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QGi a][\h [Yh h\Y ]adfYg)
g]cb Ug mci VY[]b fYUX)
]b[ h\]g YX]hcf]U`h\Uh

h\]g ]ggiY cZ DSd LW\S ]g cb h\Y
hcd]WcZW\Ub[Y*9WhiU``m']h$gbch*
:ih Zcf aY UbX am ZUa]`m' h\Y
hcd]W W` W\Ub[Y' VYWUigYk]h\
h\]g ]ggiY am fc`Y k]h\ DSd
LW\S EU[Un]bY k]`` VY W\Ub[)
]b[* Ak]`` VỲ YUj]b[ am dcg]h]cb
UgYX]hcfcZDSd LW\S%UbXacj)
]b[ k]h\ am ZUa]`mhc =Ugh DUb)
g]b[' E]W\][Ub' hc VYWcaYdUfh
cZ U ;\f]gh]Ub a]b]ghfm h\YfY*

LYb mYUfgU[c h\]g acbh\ A
VY[Ubkcf_]b[ UgUbYX]hcf]UÙg)
g]ghUbh Zcf DSd LW\S' L\cgY
mYUfg\UjY VYYbhYbcZ h\Y f]W\)
YghcZ am `]ZY*9g YX]hcfcZ DSd
LW\S Zcf h\Y dUgh h\fYY mYUfg]h
\Ug VYYbUgdYW]Ud̀f]j]`Y[Y hc VY
]bjc`jYX ]b h\Y kcf_ \YfY UbXhc
VY]b hciW\ k]h\ mci YUW\acbh\
h\fci[\ h\YgY dU[Yg* DYh aY
\Ugh]`m UXXh\Uh' Uh h\]g dc]bh'
d`Ubg WU`Z̀cf aY hc Wcbh]biYhc

.

VY]bjc`jYX k]h\ h\Y aU[Un]bY
UgUWcbgi`hUbh'UbXZcf h\Uh A$a
YlhfYaY`m[fUhYZi`*

>cf gcaY h]aY bck' \ckYjYf'
A$jYVYYbgYbg]b[ h\Y DcfX$gdfYd)
UfUh]cb UbX YbWcifU[YaYbh hc
ghYdcih cZ am dfYgYbhfc`Y ]bhc
h\Y bYlh d\UgY cZ @]g d`Ubg Zcf
aY* @Y\Ug aUXY ]h Yj]XYbhh\Uh
h\]g ]g h\Y h]aY Zcf h\Uh W\Ub[Y
hc hU_Yd`UWY*

FYlh acbh\' ;\Uf`Yg K]ad)
gcb k]`` ZcfaU``m ]bhfcXiWY hc
mci am `cb[h]aY Zf]YbX:fiWY
Dcb[ghfYh\' k\c k]`` giWWYYXaY
Ug YX]hcf*9g YX]hcf cZ <OaVS_&
U_O[ UbXUih\cf cZ h\Y acbh\`m
!L]dg Zcf >Uh\Yfg! Wc`iab' \Y ]g
bc ghfUb[Yf hc mci* Ah$gU^cm hc
\UjY gcaYcbY k]h\ \]g hfYaYb)
Xcig WfYUh]j]hmUbX WUdUV]`]hm
ghYdd]b[ ]bhc U dcg]h]cb h\Uh A
\UjY cWWid]YX*A _bck mci k]``
VYV`YggYXVm\]g kcf_*

A U`gc kUbh hc YldfYgg am
XYYd[fUh]hiXY hc h\YgY aYb Uh

AbhY[f]hm;caaib]WUh]cbg6 ;\Uf`Yg
K]adgcb' W\U]faUb cZ h\Y VcUfX
cZ X]fYWhcfg7<cb :Ug\Ua' W\]YZ
YX]hcf]U`Wcbgi`hUbh7UbX E]_Y
;c`YaUb' dfYg]XYbh*L\Y]f YbWcif)
U[YaYbh UbXgiddcfh ]b h\]g ghYd
cZZU]h\\Ug aYUbh aiW\ hc ig* Bg
]g U^cmhc [c k]h\ h\Y]f V`Ygg]b['
UbX ]b fYhifb' A d`YX[Yam Wcb)
h]biYXWcaa]haYbh hc h\Ya' h\Y]f
a]b]ghf]Yg' UbXh\Y i\gT_df]bW]d`Yg
h\Uh h\Ymg\UfY k]h\ h\Y ;\ifW\'
dUfh]Wi`Uf`mh\fci[\ DSd LW\S'

L\]g acbh\' ]b am Z]bU ]̀ggiY
Ug YX]hcfcZ DSd LW\S%kY UfY
ZcWig]b[cb !HYUWY]b ?cX$g C]b[)
Xca'! U ;\f]ghaUg hcd]W h\Uh
gdYU_gcZib]hm*Abcif ZYUhifY]b)
hYfj]Yk'BUW_@UmZcfX[]jYg UigY)
Zi` XYZ]b]h]cbcZ ib]hm' W`Uf]Zm]b[
k\Uh ib]hm ]g UbXk\Uh ]h ]g bch*
>c``ck]b[ \]a ]g U \YUfhkUfa]b[
hYgh]acbmcZ?cX$g ZU]h\Zi`bYgghc
Umcib[ EU`Umg]UbWcid`Y*

FYlh' :fiWY Dcb[ghfYh\ `cc_g
Uhh\Y Vigm gYUgcbcZ ;\f]ghaUg
UgUh]aY hc fYhifb hc h\Y g]ad`]W)
]hm cZ BYgig' UbX LYffm >i``Ua
hU_Yg Ub ]b)XYdh\ `cc_ Uh h\Y
dfcd\YW]YgWcbWYfb]b[BYgig' UbX
k\Uh @]g Uff]jU` cb YUfh\ aYUbg
hc ig* 9[U]b cb h\Y h\YaY cZib])
hm':cV EiaZcfX g\UfYgdfUWh]WU`
h]dg cb \ck hc `cjY cif Vfch\Yfg
UbX g]ghYfg*9bX Z]bU``m'kY dfY)
gYbhcif ;\f]ghaUg hfUX]h]cb6UZ]W)
h]cbU`ghcfmZcfmcif Yb^cmaYbh*

Ab W`cg]b[ h\]g YX]hcf]U` A
kUbh hc gUmk\Uh U df]j]`Y[Y ]h
\Ug VYYbhc VY]b hciW\ k]h\ mci
YUW\acbh\ h\fci[\ h\]g Wc`iab*
AbYldfYgg]b[ h\Ub_g' am XYYdYgh
UddfYW]Uh]cb[cYg hc mci' Zcfk]h\)
cih mci' h\YfYkci`X VYbc fYUgcb
hc je\gX+

A$jY bYjYf `]_YX [ccX)Vmg*
MgiU``mAg]ad`m gUmgcaYh\]b[
`]_Y' !A$``VY]b hciW\ k]h\ mci'!
k\]W\ A$jYZcibX hc VYhfiY' VY)
WUigY]b h\Y d`Ubg cZ ?cX' h\Y
dUh\g cZ@]gW\]`XfYbWfcggcZhYb
UbX]b ibigiU` kUmg*L\Uh$g cbY
cZ h\Y kcbXYfZi` VYbYZ]hgcZ Zc`)
`ck]b[ cif DcfX* Kc h\]g ]gb$h
[ccX)Vm' VYWUigY***A$`` VY ]b
hciW\ k]h\ mci* ,
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L\Ub_ mci Zcf h\Y h]aY`m ]g)
giY !LU_]b[ h\Y @YUXGZZQcif
?]Ubh! %GWhcVYf&'YgdYW]U``mh\Y
]bhYfWYggcfgfYdcfh cb h\Y WUbX])
XUhYg*EUbm h]aYg kY h\]b_ kY
_bck k\c giddcfhg cif j]Ykg'
UbXmYhgYY]b[]h ]b df]bh YbUV`Yg
ig hc UWh]jY`mgiddcfh h\Y WUbX])
XUhYcZ cif W\c]WY'[]j]b[ ig
ZUWhghc YldfYgg h\Uh giddcfh hc
cif Zf]YbXg*

L\Y Ufh]W`YgdYU_gZcf ]hgY`Z*A
dUggYX]h UfcibX hc aUbm Zf]YbXg
]b \cdYg h\Uh h\Y]f YmYgkci`X VY
cdYbYXhc h\]b_ hk]WYUVcih h\Y
gdYW]Z]WgcZ k\c h\Ym kci`X VY
jch]b[ Zcf)UbX bch ^igh h\Y dUf)
hmh\Uh [YbYfUh]cbgcZh\Y]f ZUa])
`m\UX jchYX Zcf*

Efg* BcY;i``]b[
LfYbhcb' LP

8SVW\R aVSCO`Y
AkUg jYfm YbWcifU[YXVmh\Y

0

Ufh]W`Ycb @U``ckYYb*L\Y cf][]bg
cZ h\Uh WY`YVfUh]cbkYfY Vfci[\h
hc am UhhYbh]cbacfY h\Ub hYb
mYUfgU[c* 9ZhYf Xc]b[ U `]hh`Y
fYgYUfW\'AgUk h\UhUgU;\f]gh]Ub
AWci`Xbch VYUdUfh cZ ]h*

Ah \Ug bch VYYbUb YUgmghUbX
hc hU_Y*=UW\ mYUfam \igVUbX
UbX AkcbXYf \ck hc \UbX`Yh\Y
g]hiUh]cb6[c cih Zcf h\Y YjYb]b[
UbX`YUjYcif \cigY UbXdfcdYf)
hmdfYmhc hf]W_ghYfg'cf ghUmUbX
hfmhc Yld`U]b hc ibWcadfY\YbX)
]b[ `]hh`Y W\]`XfYb k\m h\Ym
kcb$h fYWY]jYUbm WUbXmUh cif
\cigY*

L\Y acgh X]gWcifU[]b[ h\]b['
h\ci[\' \Ug VYYbh\Y `UW_cZgid)
dcfh Zfca cif ZY``ck ;\f]gh]Ubg*
9g k]h\ ig VYZcfYh\Y DcfX
Vfci[\h ]h hc cif UhhYbh]cb' ]h
bYjYf cWWifghc acgh cZh\Ya bch
hc dUfh]W]dUhY*9ZhYf`YUfb]b[ h\Y
gUhUb]Wcf][]bg cZ h\Y WY`YVfU)
h]cb' h\Ym U`acgh U`kUmg []jY

h\Y gUaY fYgdcbgY*L\Ym U[fYYA
\UjY Udc]bh' Vih W`U]a]h$gaiW\
YUg]YfZcf aY hc ghUbXcb am Wcb)
j]Wh]cbg %kY\UjY bc W\]`XfYb&*
L\Ym kcbXYf \ck h\YmWci`XYjYf
aU_Y h\Y]f `]hh`YcbYgibXYfghUbX
k\m h\YmWci`Xb$hXfYggid UbX
[c cih k]h\ h\Y]f Zf]YbXgZcf WUb)
Xm*:Yg]XYg' h\YmfYUgcb' gifY`m
h\Ym UfYb$h\cbcf]b[ h\Y XYj]`'
YgdYW]U``m]Zh\Ym`]a]h WcghiaYg
hc `]hh`Ydf]bWYggYgUbXWckVcmg'
UbXUfYghf]Whhc _YYd[\cghg UbX
k]hW\Ygcih cZ ]h*AhU``gYYag gc
\Ufa`Ygg' h\YmgUm*

L\]g kcfX \Ug `cb[ VYYbbYYX)
YX*Ah\Ub_ ?cX ]h kUg dfYgYbhYX
]b giW\ U WU`a' ZUWhiU`'UbX
gWf]dhifU`kUm*AdfUm h\Y DcfX
\Ug dfYdUfYX\YUfhg hc \YUf ]h*

<YVfUO\]hYX
:Uhcb Jci[Y' D9

:SZWcS_SR<_][ 9O^aWcWaf
AkUbh hc h\Ub_ mci Zcfh\Y GW)

hcVYf hYgh]acbm Vm <]UbU KW])
acbY' !L\Y Ecgh <Ub[Yfcig
?UaY*! :YZcfYAYjYb[ch \U`ZkUm
h\fci[\ ]h' A YldYf]YbWYXh\Y
[fYUhYghXY`]jYfUbWYUbXW`YUbg)
]b[ A\UX YjYf XfYUaYXdcgg]V`Y*
?cX Vfci[\h hc am a]bX `]hh`Y
]bW]XYbhgUg U W\]`XUbXhYYbU[Yf
h\Uh gYYaYXgc ]bbcWYbh'Vih kYfY
Zcfag cZ cWWi`hdfUWh]WYg)h\]b[g
h\Uh \UX aY ]b WUdh]j]hmhc h\Y
dckYf cZ KUhUb*:ih A\UjY VYYb
gYhZfYY'UbXAUa dfU]g]b[ ?cX*

FUaY O]h\\Y`X

<_][ aVS?\`WRSEba
A fYUX<cb :Ug\Ua$g Ufh]W`Y

!Mb`]_Y`m <]gW]d`Yg! %GWhcVYf&
UbX ]h [UjY aY U fYU`V`Ygg]b[*
A$a Ub ib`]_Y`m X]gW]d`Y A kUg
Wcbj]WhYXcZ gYjYfU` Xfi[ UbX
h\YZhj]c`Uh]cbg UbX Ua gYfj]b[
U hkY`jY)mYUfdf]gcb hYfa* AfY)
WY]jYXU gYjYbh\)[fUXY YXiWU)
h]cb' UbX AWci`X [c cb UbX cb
`]gh]b[ U`` h\Y fYUgcbg A$a Ub
ib`]_Y`m X]gW]d`Y*:ih cbY kcfX
eiU`]Z]YgaY6 U_OQS 

A\UXhc \UjY am ZfYYXcahU_Yb
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UkUmhc _bck fYU Z̀fYYXca*?cX
\Ug UWWYdhYXU g]bbYf `]_Y aY
UbX ]g W`YUb]b[aY id Zfca h\Y
]bg]XYcih* A$a [fck]b[ ]b [fUWY'
UbX \cdY hc UhhYbXU :]V`Y Wc`)
`Y[Y idcb am fY`YUgY*:ih Zcf
bck AUa VY]b[ ZU]h\Zi` ]b `]hh`Y
kUmg Vm k]hbYgg]b[ UbX g\Uf]b[
am hYgh]acbmVY\]bXh\YgYkU``g*
?cX \Ug Vfci[\h aY U a][\hm
`cb[ kUm Zfca ig]b[ acfY h\Ub U
\ibXfYX Xc``UfgU XUmcb Xfi[g'
UbXghYU`]b[h\cigUbXg cZ Xc``Ufg
U kYY_ UbmkUm A Wci`X* @Y
W\Ub[YX aY Zfca U hU_Yf hc U
[]jYf' U g]bbYf hc UgU]bh'hchU``m
Vm[fUWY*

:]``m HUf_g
@U[Yfghckb' E<

IVO\V (' GSORS_'??
AWcaa]h amgY`Zhc dfUmYfZi`

giddcfh cZ mcif kcf_ UbX hc
aU_Y U Wcbhf]Vih]cb k\YbYjYf A
WUb*A`]jY ]b UWcibhfmk\YfY kY
UfYbch giddcgYX hc Yldcfh Zcf)
Y][b YlW\Ub[Y %YgdYW]U``mM*K*
Xc``Ufg&'gc A kUbh hc `YhDSd
LW\S fYUXYfgk\c Wcbhf]VihYhc
h\]g aU[Un]bY _bck h\Y V`Ygg]b[g
UbX h\Y W\Ub[YX̀ ]jYg h\Uh h\Y]f
Wcbhf]Vih]cbg\UjY Vfci[\h UVcih
]b h\Y `]jYgcZaUbm k\c kUbh hc
[]jY' Vih Zcf jUf]cig fYUgcbg
WUbbchXc gc*

BUbYhhY@Uff]gcb
C]b[ghcb' BUaU]WU

F]dS_ ]T F_OW`S
A Yb^cmYXfYUX]b[ :fch\Yf

LYffm DUk$gUfh]W`Y%KYdhYaVYf&*
L\YfY ]g dckYf ]b dfU]gY*?cX
kUbhg ig hc a]b]ghYf hc @]a ]b
dfU]gYUbX kcfg\]d* DYhig ^igh
Zcf[Yh UVcih cifgY`jYg UbX Wcb)
WYbhfUhYcb @]a UbX kcfg\]d
@]a* ?cX ]b hifb k]`` fY`YUgY@]g
dckYf UbXh\]b[g k]`` \UddYb*

?cXZfYmCibnj] K\UjU
@UfUfY'R]aVUVkY

FZSO`S ORR_S`` OZZ ZSaaS_` a]
!:SO_ DSd LW\S%! F'E' 8]e R'
C]PWZS%7?'' ,//*/'
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@WY>OMTE_R%^O`a]_]T9Vb_QV
]\ aVSLOf% KO\ Dbf`% 9OZW&
T]_\WO%W \̀] `a_O\US_a] FYk

O]bY*>W`VSZ^TbẐS_`^SQaWcS ]̀\
^_OfS_ #<SP_bO_f-54*$/&O\R W\aSU&
_Waf#COf -54*$/& dS_S U_SOaZfO^&
^_SQWOaSRPf ]b_ _SORS_`'

M]b [Of OZ`] Y\]d ]T @OQY
>OfT]_R O` aVSObaV]_]T HfUmYf
AgAbjUX]b[ h\Y Aadcgg]V`YO\R
JYghcf]b[ h\Y OU``g cZ h\Y @i)
aUb HYfgcbU`]hm*E_ f]b [Of
Y\]d ]T VW[ O` O `]\Ud_WaS_
#VS"` d_WaaS\ []_S aVO\ aV_SS

Vb\R_SR `]\U`$' 8ba dS"R ZWYS
f]b a] [SSa VW[ \]d ]\ O []_S
^S_`]\OZ PO`W`' LVS\ dS W\aS_&
cWSdSR VW[ _SQS\aZf%dS T]b\R
@OQY>OfT]_R a] PSO[O\ dV]`S
`aOTTO\R Q]\U_SUOaW]\TSSZQ][&
T]_aOPZS QOZZW\UVW[ !FO`a]_
@OQY%!O [O\ dV] W S̀\S_USaWQ%O^&
^_]OQVOPZS%QO\RWR%O\R O_aWQb&
ZOaS%O[O\ dWaVO^O`a]_"` VSO_a'

DSd LW\S3 >fca U dUghcfU`dYf)
gdYWh]jY*k\Uh hcd]W]g VY]b[aUXY
U`]jYhc mci h\YgYXUmg8

B@6AUa jYfmZfYeiYbh`mZYY`]b[
acjYX hc Y`UVcfUhYcb h\Y k]XY
X]aYbg]cbg cZ h\Y cV^YWh]jYcZ
gU`jUh]cb*BggYYag hc aY h\Y
OcfX cZ?cX \Ug UVfcUXYfdYf)
gdYWh]jYh\Ub kY [YbYfU``mXY)
gWf]VY*L\Y UjYfU[YVcfb U[U]b
VY`]YjYfh\]b_g h\Y cV^YWh]jYcZ
gU`jUh]cb]g hc [Yh \]g g]bg Zcf)
[]jYb UbXhc [Yh \]a hc \YUjYb*
:ih h\Y KWf]dhifYg]bX]WUhYU
aiW\ k]XYf'̀ cb[)fUb[Y[cU`*=d\Y)
g]Ubg.62)3 UbX JcaUbg 46-4)/,
UfYYlUad`Yg*

GZ WcifgY' aUbm g]bWYfYVY)
`]YjYfg\UjY cZhYbbchYXcif Z]bU`
cV^YWh]jYUg !VYUf]b[h\Y ]aU[Y
cZ ;\f]gh'! UbXh\Uh$gU kcfh\m
dYfgdYWh]jYhc VYgifY*:ih k\Uh
UfYh\Y ]ad`]WUh]cbgcZ h\Uh ]a)
U[Y hc ig8 L\Y Wi`h]jUh]cbcZ
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ghYUXcZaYfY`mVY]b[`UVY`YXk]h\
YUgmg`c[UbYYf]b[*

FO6 9g UaYaVYf cZ h\Y VcXmcZ
;\f]gh' k\Uh Xc mci gYbgY h\Y
DcfX gUm]b[ hc mci WcbWYfb]b[
h\Y ;\ifW\8

B@6Ah$ggiW\ Ub c`X h\YaY' Vih
A$a gYbg]b[ UbYjYbXYYdYfWU`h̀c
ib]hm* :ih A$a ghUfh]b[ hc acfY
UWWifUhY`mXYZ]bY h\Uh WU``)
Uh`YUghZcf aY*

_ggYYagh\Uh k\Uh kY igiU``m
aYUb Vmib]hm ]g h\Y \U]`)ZY``ck)
kY``)aYh WUaUfUXYf]YkY ZYY`
k\Yb kY [Uh\Yf Uh `Uf[Y aYYh)
]b[g' ZYY`]b[ib]hYX VYWUigYcZ
Wcaacb VcbXg cZ kcfg\]d ghm`Y'
XcWhf]bUh̀\figh' Yh WYhYfU*:ih
h\Uh ib]hm ]g UWhiU``mbch\]b[
aiW\ acfY h\Ub WfckX XmbUa)
]Wg*KiW\$ g]hiUh]cbg Xcb$h hYgh
cif XYg]fYZcf ib]hm*

L\Y hfiY hYghcZcif UjU]`UV]`])
hmhc ib]hm ]g ]b cif k]``]b[bYgg
hc UWWYdhh\cgY ]b h\Y VcXmcZ
;\f]gh k\c jUgh`mX]ZZYfZfca ig7
hc Zcf[]jY h\Y X]ZZYfYbWYgh\Uh
kY ZYY`j]c`UhYgcaY cZcif hUghYg
UbXdYhZYY`]b[g*9b YlUad`Y Zcf
aY' U ;\Uf]gaUh]W' kci`X VY]b
am Uhh]hiXYhckUfX UdYfgcb k\c
bch cb`mXcYgb$hgdYU_]b hcb[iYg'
Vih k\c `cUh\Yg h\Y ZUWhh\Uh A
Xc* BYA g]ad`m gUm' !A [iYgg A
Xcb$ha]bX ]Z\Y XcYgb$hgdYU_]b
hcb[iYg'! A$a cb`m dUfh cZ h\Y

k\c kYfY ibk]hh]b[`m bYihfU`)
]nYX ]b h\Y acfU` X]aYbg]cb7
h\ig' Akci`X \UjY fYaU]bYXg])
`Ybh' bch `]Zh]b[ am jc]WY*L\cgY
k\c kYfY aihY' cZ WcifgY' kYfY
bch bYWYggUf]`mZUjcf]b[ k\Uh
kYbh cb* L\Ym g]ad`m \UX VY)
WcaY biaV hc h\Y Wcbh]bicig
dfcWYggcZh\Y XYUh\cZ \ibXfYXg
cZ h\cigUbXg ***cZ a]``]cbg*

AgUk amgY`ZUg cbY cZ h\cgY
dUghcfg ]b ?YfaUbm Uh h\Uh
h]aY* L\Y biaVYf cZ W\]`XfYb
aifXYfYX j]U UVcfh]cbgg]bWYh\Y
-53/ KidfYaY ;cifh XYW]g]cb]g
UVcih .*1 h]aYg h\Y biaVYf cZ
BYkg _]``YXVmh\Y FUn]g*O\Yb
?cX dc]bhYXcih h\Uh am Uhh]hiXY
\UX g`ck`m' U`acgh ]adYfWYdh]V`m'
Yjc`jYX hc cbY cZdUgg]j]hm'AkUg
g\U_Yb*

AJIIO h\Y bYYXZcf UWcfdcfUhY
jc]WYVY]b[ fU]gYX]b UbYk kUm*
O\Yb h\Y giV^YWhcZ UVcfh]cb ]g
UddfcUW\YX'h\Y gd]f]h cZ ]bX][)
bUh]cb hYbXghc dfYjU]`* MbXYf)
ghUbXUV`m'XYYd ZYY`]b[gh\fcV
UbX cZhYbh\Y ;\ifW\ UbX ch\Yf
dfc)`]ZYfgWfmcih' !L\]g ]g kfcb[ 
?cX \UhYgh\]g ! Khcdd]b[ Uhh\Uh
dc]bh `YUjYgU[Ud' UgAgYY]h*9h
`YUghZcf ig)am dUf]g\)kY bYYX
U fYXYZ]b]h]cbcZ h\Y ;\ifW\$g
ghUbXUbXfYgdcbg]V]`]hm'bch cb`m
Ug WcbgW]YbWYhc h\Y Wi`hifY Vih
U`gc Ug fYXYYaYfg*L\cgY cb h\Y
ch\Yf g]XYcZ h\Y UVcfh]cb ]ggiY
bYYXhc VỲ cjYX UbXfYXYYaYX]b)

***:<5V RJN+&_VIQHVRUWF5VMVWVIEGVMXMV[JRTE UMPSOI#HIXRVIHYEONYMVL7IUWU#
5ED57EGN5E[JRTH#SE5VRTRJ2LWTGLRQVLI CE[# BEQ;W[U# 2EOMJRTQME%

FO6 EUbm cZ cif fYUXYfgUfYWcb)
WYfbYXUVcih fYXYYa]b[cif kcf`X*
@ck XcYgh\Y [cgdY` UZZYWhmcif
dYfgdYWh]jYUg U W]h]nYbcZ h\]g
bUh]cb!

B@6e Ua bch UaUfW\Yf UbXhYbX
hc VY U bcbUWh]j]gh cb ]ggiYg
h\Uh \UjY gcW]U`UbX dc`]h]WU`
cjYfhcbYg hc h\Ya* :ih A Ua
ZYY`]b[UbYk' XYYdgh]ff]b[ cZ
h\Y @c`m Kd]f]h ]b am ckb gci`
U[U]bgh UVcfh]cb)h\Uh gd]f]h cZ
XYUh\h\Uh ]g gifj]j]b[ gc giW)
WYggZi``m]b ]hg kcf_ U[U]bgh h\Y
W\]`Xab cZ h\]g [YbYfUh]cb*AVY)
`]YjYh\Uh ?cX ]g [c]b[ hc g\ck
ig h\Y kUm hc acibh Ugd]f]hiU`)
`m dYbYhfUh]b[WUadU][b U[U]bgh
UVcfh]cb h\Uh ]bjc`jYg bY]h\Yf
d`UWUfXgbcf dc`]h]Wg'Vih XcYg
\UjY U ghfUhY '$&$Zcf YZZYWh]jY
dfUmYfUbXUWcaaib]hm cihfYUW\*

W\UfUWhYf\]d ]g hc VYYldYWhYX)
WcffYWh )Vih XcYg ?cX \UjY U
`cb[Yf fUb[Y)U Wcga]WdifdcgY8
e h\]b_ gc* e Xcb$hZYY@̀]g[cU` ]g
cb`m h\Y dfYdUfUh]cb cZ gU]bhg
Zcf Ub YhYfbU h̀fcd\m WUgY'Vih
Zcf YhYfbU`'difdcgYZi` UWh]j]hm*

A$a ZYY`]b[h\Y @c`m Kd]f]h
XfUk]b[ ig hc Yb`Uf[Ycif \YUfhg
hc j]Yk h\Y \][\ XYgh]bmYhYfb]hm
\c`Xg Zcf ig* KiW\ VfYUXh\cZ j])
g]cb k]`` Vf]b[ ig VYmcbXUg\cfh)
g][\hYXbYgg h\Uh cZhYbgYYag hc
W\UfUWhYf]nYaiW\ cZh\Y ;\ifW\$g
`]ZY*e h\]b_ h\Uh g\cfhg][\hYX)
bYgg cb h\Y `cb[ j]Yk VfYYXg
dYcd`Yk\c Xcb$hgYY_cf X]gWcj)
Yf h\Y]f dchYbh]U` ]b W\UfUWhYf
UbX]bhY[f]hmbck' VYWUigYh\Ym
Xcb$h gYY]h ]b fY`Uh]cbg\]d hc U
`cb[)fUb[Y difdcgY ]b ?cX$g d`Ub*

FO6 O\Uh dfcadhYX h\]g bYk
gh]ff]b[ mci XYgWf]VYX8

B@6;cbj]Wh]cb cjYf h\Y ibfYW)
c[b]nYX UdUh\m h\Uh \UX Yb)
[i`ZYX aY* ?cX ]adUWhYXam
\YUfh* @Y g\ckYX aY h\Uh ]Z A
\UX VYYbdUghcf]b[ ]b ?YfaUbm
Xif]b[ h\Y FUn] \c`cWUigh' A
kci`X \UjY VYYbUacb[ h\cgY
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kUm*L\Y hYghcZ `cjY VY[]bg Uh
h\Y dc]bh AUa fY^YWhYX*O\Uh A
Xc' \ck AhU`_' UbX \ck AfYUWh
k\Yb VY]b[ a]g]bhYfdfYhYXUbX
a]gibXYfghccX k]`` XYhYfa]bYam
UjU]`UV]`]hmhc fYU ìb]hm*

FO6 O\Uh ibXYf[]fXg mcif gYbgY
cZ h\]g !XYYdYfWU``!hc ib]hm8

B@6 L\Y :]V`Y' UbX h\Y DcfX
BYgig$dfUmYfZcf ib]hm* AWUbbch
]aU[]bY h\Y ;\ifW\ 9[Y WcbW`iX)
]b[ k]h\cih gcaY aUb]ZYghZi`Z]``)
aYbh cZ ;\f]gh$g ]bhYfWYgg]cb6
!L\Uh h\Yma][\h VYcbY*! L\Uh
i`h]aUhY ib]hm k]`` bYjYf VYXY)
Z]bYX Vm YWW`Yg]Ugh]WU`ghfiW)
hifYg' YWiaYb]WUÙhhU]baYbh'cf
hchU`U[fYYaYbh ]b XcWhf]bY'Vih
AXc gYY]h UgUfYU d̀cgg]V]`]hm*A
VY`]YjYh\Y VUg]WgfYei]fYX UfYU
Wcaacb UW_bck`YX[aYbhcZ h\Y
`cfXg\]d cZ BYgig ;\f]gh UbX U
Zi``)\YUfhYXcdYbbYgghc h\Y a]b)
]ghfm cZ h\Y @c`m Kd]f]h ]b h\Y
;\ifW\* 9bX Vch\ h\cgY bYYXhc
VY Udd`]YXUg \YUfh ]ggiYg UbX
bch Ug `]hif[]WU`cbYg* :Y`]YjYfg
kcfg\]d' k]hbYgg' UbX kU`_ ]b
aUbm X]ZZYfYbhkUmg7U``ckUbWY
bYYXghc VYaUXY Zcf jUf]Yhm*

FO6 @ck Xc mci gYYib]hm Wca)
]b[ UVcih$`

B@6OY bYYXZ]fghhc gYYcif ckb
`UW_cZ ib]hm* Ecgh U`` cZ ig
h\]b_ kY UfY]b ZUjcf cZib]hm)A
_bck AX]X*:ih kY aigh gYYcif)
gY`jYgUgkY hfi`m UfY*DYhaY ]`)
`ighfUhY6O\Yb h\Y ;]j]` J][\hg
acjYaYbh VY[Ub ]b h\Y Mb]hYX
KhUhYgh\]fhm mYUfgU[c' A fY)
aYaVYf UbYkg WcaaYbhUhcfgUm)
]b[' !Ah$g]adcgg]V`Y hc \UjY VYYb
fU]gYX ]b h\]g WYbhifm ]b h\Y
Mb]hYXKhUhYgUbXbch VYdfY^i)
X]WYX*!@YUf]b[ h\Uh' Ah\ci[\h*
IVOa"`b\a_bS' ?"[ \]a ^_SXbRWQSR'
A\cbYgh`m VY`]YjYXh\Uh VYWUigY
am \caYhckb kUg Ub ]bhY[fUhYX
Wcaaib]hm' AkUg ibdfY^iX]WYX*
:ih cjYf U dYf]cX cZ kYY_g' h\Y
@c`mKd]f]hg\ckYX aY h\UhdfY^i)
X]WYX]XYl]gh' UbXh\YfYVmAkUg

4

+V VKHKHDTVQI
VKH-KWTFK#U
OQXLPJ IQTYDTG
DPG MHHRLPJ
RWTHLUVKH
THSWLTHOHPV
VKDVYH
ODLPVDLPQWT
ILTUVNQXH&

UV`Yhc kcf_ hckUfX cjYfWca]b[
]h*

K]a]`Uf`m' hcXUmaUbm cZ ig
aYaVYfg cZ h\Y VcXmcZ ;\f]gh
h\]b_ kY UfYcdYb hc ib]hm VY)
WUigYcZ cif \caYhckb gYhh]b['
gc hc gdYU_)h\Uh ZY``ckg\]d cf
W]fW`YkY \UjY VYYb]b acgh cZcif
;\f]gh]Ub `]jYg* :ih hfiY ib]hm
]gb$hhYghYXibh]` kY fYUW\dc]bhg
cZ X]gU[fYYaYbhUbX X]ZZYfYbWY*
L\Y WU`h̀c hfiY ib]hm fYei]fYg ig
hc gYY cifgY`jYg Ug kY fYU``m
UfY)hc UXa]h h\Uh ]b aUbm kUmg
kY UfYbch UWhiU``mUgcdYb UgkY
aUm \UjY h\ci[\h* Ecj]b[ hc)
kUfX h\Y ib]hm Zcf k\]W\ BYgig
dfUmYXk]`` aYUb kY bYYXhc `cjY
YUW\ch\Yf XYgd]hYcif X]ZZYfYbWYg'
UbXhc Zcf[]jY h\cgY X]ZZYfYbWYg)
bch k]h\ U WcbXYgWYbX]b[cf dU)
hfcb]n]b[ Zcf[]jYbYgg' Vih k]h\ U
gd]f]h cZ fY`YUgYh\Uh U``ckg Zcf
YUW\ch\Yf$gX]ZZYfYbWYg*

IVS aS`a]T ]b_ ]^S\\S`` a] b\WafW`
]b_ OQQS^aO\QS]T 9V_W`aWO\d̀V]
cO'"WaZfRWTTS_T_][ b`%̀Of` >OfT]_R'

FO6 O\Uh Xc mci gYYU\YUXZcf
h\Y ;\ifW\8

B@6 A gYYU fYaUf_UV`YfYj]jU`
Wca]b[* 9[U]b' A_bck h\Uh$gU
Wcaacb cVgYfjUh]cb hcXUm'Vih
]h$gh\YfY)U h]aY U\YUXh\Uh k]``
aU_Y YUf`]YffYj]jU`g dU`Y Vm
WcadUf]gcb*Lc dfYdUfY'kY bYYX
hc X]gdYbgYk]h\ Ubmgiddcg]h]cb
h\Uh k\Uh kY \UjY YldYf]Yh6`WYX]b
fYbYkU` \Ug Yl\UighYX ?cX$g
WfYUh]j]hm*OY aigh Udd`mk\Uh
@Y\Ug hUi[\h ig UbXVYfYUXmhc
acjY cb ]b @]g difdcgY*

FO6 BYmci Wci`XdfYUW\̂ igh cbY
aYggU[Y hc h\Y Ybh]fY;\ifW\'
k\Uh kci`X ]h VY8

B@69h h\Y \YUfhcZ h\Y ;\ifW\$g
acj]b[ ZcfkUfXUbX_YYd]b[difY
]g h\Y fYei]fYaYbh h\Uh kY aU]b)
hU]bcif Z]fgh̀ cjY' gc Akci`X ]b)
j]hY dYcd`Yhc fYbYk h\YagY`jYg
]b h\Y g]ad`]W]hm h\Uh ]g ]b
;\f]gh)^igh `cj]b[ BYgig* Em
Zf]YbX;\Uf`Yg ;c`gcb' ]b \]g fY)
WYbhVcc_' B]cW\U =]R%WYbhYfg
cb h\Y Y`YaYbhg cZ fYU` fYdYb)
hUbWYUbXd]Yhm*!DcjY h\Y DcfX
mcif ?cX k]h\ U`` mcif \YUfh'
gci`' ghfYb[h\' UbX a]bX*! Gif
fY`Uh]cbg\]d hc h\]g WcaaUbX)
aYbh YghUV`]g\Ygh\Y ZcibXUh]cb
ZcfU` k̀Y Xc*A\UjY ^igh kf]hhYb U
Vcc_`Yh'Ybh]h`YX:OfP_SOY3LOZY&
W\ULWaV9V_W`a;cS_f :Of% h\Uh
XYgWf]VYgh\Y DcfX$gZfYg\WU`h̀c
aY hc_YYdam df]cf]h]YgghfU][\h)
hc _YYdBYgigUhh\Y hcd cZh\Y`]gh*

BYgig WcaaYbXYX EUfm Zcf
W\ccg]b[ !h\Uh [ccX dUfh***]h
g\U`` bch VYhU_YbZfca \Yf*! QYh
k]h\ U``cZ ig' Xih]Yg]bjUXYUbX
dfYgg UWh]j]hmUgU giVgh]hihY hc
U g]ad`Y' kUfa kU`_ k]h\ @]a*
Em cbYaYggU[Y]Z[]jYb ^igh cbY6
O\Yb kY kUbh @]a acfY h\Ub
Ubmh\]b[ Y`gY'@Yj\__ kcf_ ]b ig
k\Uh @YkUbhg*9bX k\Yb kY UX*
WcaYk\Uh @YkUbhg' h\Y ;\ifW\
j\__ UX k\Uh @Y\Ug WU``YX]h hc
VY*-
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6DPG
bYHccbegha\gl
,A .3+8+ <-3798/
: FT_Tlf\Ta YT`\_l `biXW gb g[X Na\gXWfgTgXf
gb Y\aWcebfcXe\gl) Uhgj[Tg \gYbhaWjTf jbeg[
`beX g[Ta Zb_W+

L]bU dfca]gYX h\Y]f gcbg h\Uh ]b
U ZYk acbh\g h\Ym kci`X VY
fYib]hYX*

9X^igh]b[ hc UFYk D]ZY
K\cfh`m UZhYfUff]j]b[ ]b Dci])

g]UbU' 9`Ub ZcibX U ^cV Ug Ub
Uihc aYW\Ub]W'UbXL]bU ghUfhYX
kcf_ Uh U ZUgh)ZccXfYghUifUbh*
=ad`cmaYbh aYUbh h\Ym Wci`X
[Yh kcf_ dYfa]hg' k\]W\ aUXY

Ub YjYb [fYUhYfWcgh']h aYUbh VY)
]b[ hYadcfUf]`m gYdUfUhYXZfca
h\Y]f hkc gcbg' =f]W UbX >fUb_*
!OY XYW]XYXhc [c hc Dci]g]UbU'
k\YfY L]bU$g g]ghYf kUg'! Yl)
d`U]bg 9`Ub* !:ih kY _bYk ]h
kci`X hU_Yig U ZYk acbh\g hc
[Yh gYhh`YX'gc kY `YZhcif Vcmg
k]h\ am dUfYbhg]b EU`Umg]Uib)
h]` kY Wci`XgYbXZcf h\Ya*!

:cUfX]b[ h\Y d`UbY' 9`Ub UbX

:h U ;\f]ghaUg X]bbYf
hkc mYUfgU[c' h\Y aYa)
VYfgcZ Kcih\ Dci]g]UbU

;cjYbUbh ;\ifW\ Yb^cmYXUb Uf)
fUmcZ`cWUZ̀Ujcf]hYg)fcUghXiW_'
cmghYf XfYgg]b[' >fYbW\ VfYUX
k]h\ [Uf`]WVihhYf'f]WYUbX[fUjm'
UbX***U d`UhY\YUdYX\][\ k]h\
Y[[ fc``g*

L\Uh ibigiU` UXX]h]cbhc Ub
ch\Yfk]gY ;U^ib)ghm`YX]bbYfkUg
h\Y Wcbhf]Vih]cbcZ h\Y W\ifW\$g
bYkYgh aYaVYfg)U Wcid`Y h\Uh
\UX fYWYbh`macjYX hc Dci]g]UbU
Zfca EU`Umg]U*

9`Ub UbXL]bU ;\Y [fYk id ]b
LUad]b' EU`Umg]U*JU]gYXUg:iX)
X\]ghg' h\Ym aUff]YX Uh Ub YUf`m
U[Y'h\Yb difgiYX Uhmd]WU`a]XX`Y)
W`Ugg̀]ZY*9`Ub kUg U giWWYggZi`
Uihc aYW\Ub]W7L]bU WUfYXZcf
h\Y]f hkc gcbg*

L]bU$gg]ghYfUbX\Yf \igVUbX
\UX ]aa][fUhYX hc h\Y Mb]hYX
KhUhYgU ZYk mYUfgYUf`]Yf'UbX
h\Y]f `YhhYfg\caY gdc_Y Ybh\i)
g]Ugh]WU``mcZ h\Y VYbYZ]hgcZ h\Y]f
bYk Wcibhfm*9`h\ci[\ 9`Ub aUXY
U [ccX `]j]b[ ]b EU`Umg]U'\Y ZY`h
h\Uh h\Y Mb]hYXKhUhYgkci`X cZ)
ZYf\]g ZUa]`m[fYUhYfZfYYXcaUbX
YWcbca]W cddcfhib]hm' gc ]b
EUfW\ -54-' \Y UbX L]bU aUXY
h\Y X]ZZ]Wi`hXYW]g]cbhc Ya][fUhY*

DYUj]b[ EU`Umg]UaYUbh di``)
]b[ id fcchg UbXZcfgU_]b[ UkUm
cZ `]ZYh\Uh h\Y]f ZUa]`]Yg \UX
Zc``ckYXZcf [YbYfUh]cbg*:ih Uh

G>PPBG> 5



<]_ IW\O%WadO` ]\Zf VS_ \SdT]b\R TOWaVW\@S`b` aVOàb^^]_aSR VS_ Rb_&
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h\Ya Y`][]V`Yhc Udd`mZcfdYfaU)
bYbh fYg]XYbhghUhig Zcf h\Ya)
gY`jYgUbXh\Y]f Vcmg*GbWYh\Y]f
Udd`]WUh]cbgkYfYdfcWYggYX'h\Ym
Wci`XgYbXZcf =f]WUbX>fUb_*

!OY h\ci[\h ]h kci`X hU_Y
^igh U ZYk acbh\g'! 9`Ub fY)
Z`YWhg*:ih \Y UbX L]bU kYfY
g\cW_YXhc Z]bXh\Uh VYWUigYcZ
h\Y `Uf[YbiaVYf cZ]aa][fUbhg'
]hWci`XhU_Yhkc mYUfghc fYWY]jY
dYfaUbYbhfYg]XYbhghUhig*

KYdUfUhYXZfca h\Y]f gcbg Vm
\U`ZUkcf`X' 9`Ub UbXL]bU[fYk
acfY UbXacfY \caYg]W_*9`Ub
g\UfYX\]g d`][\h k]h\ U Zf]YbX
Zfca kcf_' k\c gi[[YghYX h\Uh
\Y hU`_]h cjYf k]h\ \]g dUghcf'
J]W\UfX :U[[Yhh* J]W\UfX hc`X

9`Ub \ck U aUb bUaYX BYgig
\UX \Y`dYX\]a [Yh h\fci[\ h\Y
`ck dc]bhg cZ \]g `]ZY*:ih 9`Ub
kUg bch ]adfYggYX*

!O\Yb Ahc`X \]a AVY`]YjYX
]b :iXX\U'! 9`Ub Yld`U]bg' !\Y
gU]X:iXX\U Wci`Xb$h\Y`d aY
VYWUigY\Y kUg XYUX*:ih BYgig
kUg U`]jY*!

L\Y g]ad`YYld`UbUh]cbhciW\YX
gcaYh\]b[ ]b 9`Ub' UbX \Y
U[fYYXhc UhhYbXU W\ifW\ gYf)
j]WYU ZYk b][\hg `UhYf*L\Uh
YjYb]b[ \Y kUhW\YXh\Y W\ifW\
aYaVYfg `]Zhh\Y]f \UbXg ]b kcf)
g\]d' UbX`]ghYbYXhc hYgh]acb]Yg
cZ `]jYg h\Uh \UX VYYbW\Ub[YX
Vmh\Y dckYf cZ ?cX*

J]W\UfXfYaYaVYfgcbYcZh\Y

eiYgh]cbg h\Uh 9`Ub Ug_YXUZhYf
h\YaYYh]b[g6!@YkUbhYXhc_bck
k\m kYkYfYg\cih]b[ $@Ym'aUb $
Ah hcc_ ig U ZYk acaYbhg hc
fYU`]nY\Y aYUbh cif g\cihg cZ
$9aYb $ !

L\Y @c`m Kd]f]h gdc_Y hc
9`Ub' UbX h\Uh gUaY b][\h \Y
Ug_YXBYgig hc VY\]g DcfX UbX
KUj]cf*

JYhifb]b[ \caY' \Y hc`XL]bU
k\Uh \UX\UddYbYXUbXWcbj]bWYX
\Yf hc WcaYhc h\Y bYlh aYYh]b[**
BgkUgb$h̀ cb[ VYZcfYg\Y U`gcUW)
WYdhYXBYgig*L\Ym kYfY Vch\
VUdh]nYX]b kUhYf' ^c]bYX h\Y
W\ifW\' UbXVY[UbUbYk `]ZY*

>]fgh;\f]ghaUg
9h ;\f]ghaUgh]aY' h\Y ;\Yg

^c]bYXJ]W\UfX UbX \]g k]ZYUh
h\Y W\ifW\$g \c`]XUm X]bbYf*
!:_Ta UbXM\aT \UX gYYb;\f]gh)
aUg cb`m]b aU``gUbXXYdUfhaYbh
ghcfYg'! J]W\UfXfYWU``g*!Kc Uh
h\Y X]bbYfA Yld`U]bYXh\Y gd]f)
]hiU`aYUb]b[ cZh\Y \c`]XUm*!

9ZhYf X]bbYf 9`Ub UbX L]bU
ghUmYXVY\]bXhc Ug_acfY eiYg)
h]cbg*!9`` cZU giXXYbAibXYf)
ghccX k\Uh J]W\UfXkUg gUm]b[
UVcih ;\f]ghaUg'! 9`Ub gUmg'
!gc kY VY[Ubhc dfUm*!

9g h\Y @c`m Kd]f]h cdYbYX
h\Y]f ibXYfghUbX]b[' @Y U`gc
cdYbYXh\Y]f \YUfhg*9`Ub kUg
Z]fghhc fYWY]jYh\Y @c`mKd]f]h'
UbX\Y VY[Ubhc dfU]gY?cX ]b
hcb[iYg ^cmZi``m*!L]bU kUg acfY
g\m h\Ub \Yf \igVUbX'! Yld`U]bg
J]W\UfX'!Vih ^igh UgYZZYfjYgWYbh
k\Yb g\Y U`gcfYWY]jYXh\Y @c`m
Kd]f]h UbX VY[Ub gdYU_]b[ ]b
hcb[iYg*!

L\Y @c`mKd]f]h[UjY 9`Ub UbX
L]bUh\Y [fUWYhc gifj]jY h\Y fY)
aU]b]b[ gYdUfUh]cbZfca h\Y]f
gcbg* >cf h\Y Z]fgh h]aY g]bWY
h\Y]f Uff]jU`' h\YmZY`hUhfYaYb)
Xcig dYUWY'_bck]b[ h\Uh ?cX
kci`X hU_YWUfYcZ h\Ya UbX
h\Y]f gcbg*

9g h\YmVY[Ub-54/' h\Y ;\Yg
Wcbh]biYXhc `YUfbUVcih hfigh)
]b[ h\Y DcfX*L\Ym YldYf]YbWYX
cbY ZfighfUh]cb UZhYfUbch\Yf6

.- =><>F;>K .651
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YWcbca]W\UfXg\]d' bYkg Zfca
\caY h\Uh 9`Ub$gZUh\YfkUg Yl)
hfYaY`m\__)UbXWcbh]biYXXY`Umg
]b cVhU]b]b[ h\Y]f dYfaUbYbh
fYg]XYbhghUhig*

DUhYcbYUZhYfbccb'̂igh VYZcfY
U dfUmYfaYYh]b[' 9`Ub fYWY]jYX
kcfX h\Uh h\Y]f Udd`]WUh]cb\UX
VYYbfY^YWhYX'UbX h\Uh \Y UbX
L]bU kYfY VY]b[ XYdcfhYX*:m
h\Uh \cif U``h\Y [cjYfbaYbh cZ)
Z]WYgkYfY W`cgYX*L\YfY kUg
bch\]b[ Zcfh\Ya hc Xc Vih [c hc
h\YdfUmYfaYYh]b[ UbXUg_h\Y]f
bYk ;\f]gh]Ub Zf]YbXghc dfUmZcf
Ua]fUW`Y*

!OY ghccX k]h\ h\Ya'! Yl)
d`U]bg J]W\UfX*!OY _bYk h\]g
kUg U `]YcZ h\Y YbYamUbXh\Uh
?cX Wci`XfYjYfgYh\Y g]hiUh]cb
]b gd]hY cZ h\Y W]fWiaghUbWYg*
L\Y bYlh acfb]b[' AWU``YXh\Y]f
`UkmYf]b FYk Gf`YUbg'k\c WU``YX
h\Y Aaa][fUh]cb UbXFUhifU`]nU)
h]cb KYfj]WY]b OUg\]b[hcb' <*;*
L\Ym gU]X]h kUg U``U a]ghU_Y)
9`Ub UbX L]bU kYfY bch VY]b[
XYdcfhYX*!

;fckb cZ D]ZY
9bch\Yf mYUfdUggYXk]h\ gh]``

bc kcfX UVcih h\Y]f Udd`]WUh]cb*
QYh]b gd]hYcZh\Y h]aY cZUXjYf)
g]hm'9`Ub$gk]hbYggVfci[\h hkc
aYb hc ;\f]gh*

7ZO\ _SOR>a] VW>>]\>%dV] O_S
ORXb`aW\UdSZZa] aVSW_\Sd ZWTS'

G>P PBG>

>]bU``m']b BUbiUfm-540' 9`Ub
UbXL]bUfYWY]jYXh\Y`cb[)UkU]hYX
bYkg6AFK\UXUkUfXYXh\Ya dYf)
aUbYbh fYg]XYbhghUhig*>]bU``m
=f]WUbX >fUb_ Wci`X^c]b h\Y]f
dUfYbhg]b h\Y Mb]hYXKhUhYg*

!OY aUXYhfUjYÙffUb[YaYbhg
Ug ei]W_`mUg kY Wci`X'! ga]`Yg
9`Ub Ug\Y fYaYaVYfgh\Y YbXcZ
h\Y `cb[ cfXYU`'!UbX kY Z`Ykhc
EU`Umg]Uhc d]W_id cif gcbg*!

L\Y DcfX$g ZU]h\Zi`bYggWcb)
h]biYX*9 ZYk kYY_g UZhYfh\Y
ZUa]`m fYhifbYX hc Dci]g]UbU'
9`Ub fYU`]nYXh\Uh >fUb_' k\c
\UX giZZYfYXZfca U fYgd]fUhcfm
]bZYWh]cbg]bWYV]fh\' \UX VYYb
a]fUWi`cig`m \YU`YX*

9`Ub UbX L]bU \UjY `YUfbYX
Z]fgh\UbX h\Y hfih\ cZ BYgig$
dfca]gY ]b EUf_ W\UdhYf-,6

!L\YfY ]g bc cbY k\c \Ug `YZh
\cigY cf Vfch\Yfgcf g]ghYfgcf
ach\Yf cf ZUh\Yfcf W\]`XfYb
cf ZUfag' Zcf Em gU_YUbXZcf
h\Y [cgdY`$ggU_Y'Vih h\Uh \Y
g\U`` fYWY]jYU \ibXfYX h]aYg
Ug aiW\ bck ]b h\Y dfYgYbh

U[Y! %jj*.5)/, F9K&*

9`Ub UbXL]bU`YZhYjYfmh\]b[
hc WcaY hc h\Y Mb]hYXKhUhYg*
9bX h\YmZcibXBYgig'k\c dcifYX
cih @]gV`Ygg]b[gcb h\Ya ]b UVib)
XUbhaYUgifY*!OY \UjY U bYk
\caY7 A\UjY U bYk ^cVUgU aY)
W\Ub]WUhUWUfXYU`Yfg\]d7UbX=f]W
UbX>fUb_ UfY]b gW\cc``YUfb]b[
=b[`]g\ UbX UX^igh]b[ hc h\Y]f
bYk `]ZY'!Yld`U]bg9`Ub*!OY `YZh
cif ZUa]`m]b EU`Umg]U'Vih ?cX
[UjY ig* U bYk ZUa]`m\YfY)cif
W\ifW\*A`cjY h\Y dYcd`Y7A`cjY
am dUghcfk\c ghccXk]h\ ig7 UbX
A$a hY``]b[ ch\Yfg UVcih BYgig
;\f]gh gc h\Uhh\Yma][\h VYgUjYX
hcc*?`cfm hc ?cX ! ,

:WO\O HQW[]\S W` O\ SRWa]_WOZ
O``W`aO\aT]_ FYk O]bY COUO&
gW\S' <]_ SWUVafSO_` `VS dO` O
T_SS&ZO\QSd_WaS_W\ LO`VW\Ua]\%
:'9 >S_ d]_Y VO` O^^SO_SRW\
MK9 LcXUm' L\Y OUg\]b[hcb
Hcgh' LfUjY`+@c`]XUm'O\R ]aVS_
^bPZWQOaW]\`'HVS \]d _S`WRS`W\
C]PWZS%7ZOPO[O'

--





2QY 4HUWU#ELTVKFDP KDXH
ULJPLILFDPFHLPQWTHXHTZGDZNLXHU
,A ,;>-/ 6981<=;/=>

o

\Y acgh YlW]h]b[ UbX
Vigmh]aY cZmYUf]gidcb
ig* QYg' ]h$g;\f]ghaUg)

h]aY UbX]b h\Y a]Xgh cZ U``h\Y
gYUgcb$g\YWh]WUWh]j]hm'dYcd`Y
gYYa hc VYZf]YbX`]Yf*FY][\Vcfg
k\c Xcb$higiU``m gdYU_hU_Yh\Y
h]aY Uh;\f]ghaUg hc k]g\ YUW\
ch\Yf \c`]XUmVffYYh]b[g*>f]YbXg
k\c \UjYb$hgYYbYUW\ch\Yf Zcf
acbh\g Z]bXh]aY hc YlW\Ub[Y
WUfXg'UbX fY`Uh]jYgk\c fUfY`m
j]g]h d`Ub[Yh)hc[Yh\Yfg*L]bgY`YX
;\f]ghaUg hfYYgUbX h\Y gcibX
cZ WUfc`gV`YbXk]h\ UfcaUg cZ
fcUgh hif_Ym UbX ZfYg\`mVU_YX
d]Yg*

:ih h\Y fYghcZ cif mYUf'h\Y
;\f]ghaUg gd]f]h gYYag Vch\Yf)
gcaY UbX cih cZ d`UWY'̀]_Y U
W\]`X$g]bhYffidh]cb cZ Ub UXi`h
WcbjYfgUh]cb*>cf Y`YjYbacbh\g
kY ghUm]bjc`jYX ]b U [fckb)id
X]U`c[ cb kY][\hm ]ggiYg*L\Yb'
VYZcfYkY UfYfYUXmZcf]h' ;\f]gh)
aUg ]bhYffidhg' `]_YU W\]`Xhi[)
[]b[ cb cif WcUhg*

Ecgh cZ ig' k\Yb ]bhYffidhYX
Vmcif W\]`XfYb'Ug_h\Ya hc fib
U`cb[ UbXd`Um*OY UfYgYUfW\]b[
Zcf dYUWYUbXei]Yh7VYg]XYg'kY
\UjY acfY ]adcfhUbh h\]b[g hc
Xc UbXhU`_UVcih*

OY aUm ZYYh̀\Y gUaY kUm
UVcih ;\f]ghaUg* :ih ;\f]gh)
aUg ]g Ub ]adcfhUbh h]aY7 ]h ]g
h\Uh h]aY k\Yb VY`]YjYfgWY`Y)
VfUhYh\Y ;\f]gh)W\]`X$g X]j]bY
]bhYffidh]cb cZ h\Y kcf`X$g gY`Z)
WYbhYfYXX]U`c[cb [fYUhbYgg*

G>P PBG>

L\Y ;\f]gh)W\]`X ]bhYffidhg U
dUfUXYcZ WY`YVf]h]YgUbXdiV`]W
Z][ifYgUgh\YmW`UacfZcf[fYUhYf
fYWc[b]h]cbUbX bchcf]Yhm'aYU)
gif]b[ [fYUhbYggVm cihfU[Ycig
gU`Uf]Yg'`cb[)hYfa WcbhfUWhg'UbX
YlWYgg]jYZf]b[YVYbYZ]hg*

L\Y ;\f]gh)W\]`X ]bhYffidhg
h\Y XYVUhYcb h\Y \caY Zfcbh
cjYf gYliU` gidYf]cf]hm' k\YfY
\igVUbXg UbX k]jYg bc `cb[Yf
kcf_ Uh VYWca]b[ !cbY Z`Yg\!
Vih ghf]jY hc aU]bhU]b gY`Z]g\
]bX]j]XiU`]hm*

9bX h\Y ;\f]gh)W\]`X YjYb ]b)
hYffidhg cif dfYcWWidUh]cbk]h\
h\Y[fYUhh\]b[g kY UfYXc]b[ Zcf
@]a' `cb[]b[ ZcfUhhYbh]cbhc VY
ZcWigYXcb h\Y g]ad`]W]hmcZ@]g
_]b[Xca*

O\c$g h\Y ?fYUhYgh8
BYgig$X]gW]d`YgU`gc ZcibX ]h

YUgmhc [YhWUi[\h id ]b h\Ydif)
gi]h cZ [fYUhbYggYjYb Ug h\Ym
kU`_YXk]h\ h\Y DcfX @]agY`Z*
L\Y ]bW]XYbh]g ZcibX ]b h\Y ?cg)
dY` cZ EUf_* O\]`Y EUf_ Wcb)
hU]bg bc ;\f]ghaUg bUffUh]jY'
h\]g UWWcibhYldfYggYgk\Uh ]g
Uhh\Y \YUfhcZ ;\f]ghaUg6 Bg]`)
`ighfUhYgh\Uh cif ZcWigg\ci`X
VYcb BYgig' bch cb cif [fYUh)
bYgg]b @]g_]b[Xca*

L\fYY cZ h\Y X]gW]d`Yg\UX
VYYbk]h\ BYgigcb h\YacibhU]b
k\YfY @YkUg hfUbgZ][ifYX'Ub
YjYbhh\Uh dfcVUV`mhf][[YfYXU
WcbjYfgUh]cbUacb[ h\Y hkY`jY
UVcih k\]W\ cZ h\Y !V][ h\fYY!

kci`X UggiaY W\]YZUXa]b]ghfU)
h]jY dcg]h]cbg ]b h\Y DcfX$g
_]b[Xca* =UW\ aUb dfYgYbhYX
h\Y eiU`]Z]WUh]cbg\Y VY`]YjYX
kci`X aYf]h h\YDcfX$gUhhYbh]cb
k\Yb @YgYhid @]g_]b[Xca cb
YUfh\*

L\Y X]gW]d`Yg$X]gWigg]cbWcbh]b)
iYXUgh\YmkU`_YXhckUfX;odYf)
bUia' UbXh\Y]fZYY`]b[g]bWfYUgYX
]b ]bhYbg]hm*L\Ymhf]YXhc_YYdh\Y
DcfXZfca cjYf\YUf]b[ h\Y]fWca)
aYbhg' Vih cbWYh\Ym kYfY ]b)
g]XYh\Y \caY cZ UZf]YbX'BYgig
Ug_YX'!O\Uh kYfYmci X]gWigg)
]b[ cb h\Y kUm8! %E_* 56//
F9K&*

@ck YaVUffUgg]b[ BgkUg
`]_Y [Yhh]b[ WUi[\h k]h\ Vch\
\UbXg ]b h\Y Wcc_]Ŷ Uf*L\Ym
gU]Xbch\]b[)g]`YbWYX Vmh\Y]f
g\UaY*

9bch\Yf ;\]`X
L\Y DcfX Vfc_Y h\Y ghfU]bYX

g]`YbWYk]h\ U ghUhYaYbhUVcih
h\Y bUhifY cZ `YUXYfg\]d]b @]g
_]b[Xca* !BYUbmcbY kUbhg hc
VYZ]fgh' \Y g\U`` VY`UghcZ U``'
UbXgYfjUbhcZU``! %j*/1 F9K&*
@YUXXYXZifh\Yf aYUb]b[ hc h\Y
ghUhYaYbhVmd`UW]b[U W\]`X]b
h\Y a]XX`Y cZ h\Y [fcid* L\Yb
hU_]b[ h\Y W\]`X]b @]gUfag' @Y
gU]X6

!O\cYjYf fYWY]jYgcbY W\]`X
`]_Yh\]g ]b Em bUaY ]g fYWY]j)
]b[ EY7 UbXk\cYjYf fYWY]jYg
EY ]g bch fYWY]j]b[EY' Vih
@]a k\c gYbh EY! %j*/3
F9K&*

L\Y >Uh\Yf \UX igYX U ;\]`X
hc ]bhYffidh h\Ykcf`X$g Zfi]h`Ygg
X]gWigg]cbUVcih [fYUhbYgg7bck
BYgig igYX U W\]`Xhc ]bhYffidh
h\Y X]gW]d`Yg$Zfi]h`YggX]gWigg]cb
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UVcihV$LYUhbYgg]b h\Y_]b[Xca cZ
?cX* AbXc]b[ gc' @YaUXYUbia)
VYfcZ]adcfhUbh dc]bhg*>]fgh' @Y
gU]Xh\Y `YUXYfg]b @]g_]b[Xca
kci`X Z]bXh\Y]f d`UWYUg\iaV`Y
gYfjUbhg*KYWcbX'giW\ gYfjUbhg
kci`X XYacbghfUhYh\Y]f UWWYd)
hUbWYcZ ;\f]gh$g `cfXg\]d UbX
g\ck h\Y]f ibXYfghUbX]b[cZ h\Y
>Uh\Yf$gdifdcgY ]b gYbX]b[@]g
Kcb*

L\]fX' @YaUXY U ghUhYaYbh
UVcih h\Y bUhifY cZ [fYUhbYgg
h\Uh ]g U ghUf_WcbhfUX]Wh]cbhc
[fYUhbYggUg h\Y kcf`X gYYg]h*
L\Y X]gW]d`Yg$WcbjYfgUh]cbfY)
Z`YWhYXUkcf`X`m ]XYUcZk\Uh ]h
aYUbg hc VYV$LYUh'hc VYU`YUXYf'
UbX hc \UjY dckYf cjYf ch\Yf
dYcd`Y*

>cifh\' ]h fYYad\Ug]nYXk\Uh
@]g >Uh\Yf \UX XcbY h\]fhm
mYUfgVYZcfYVmgYbX]b[ @]a Ug
h\Y KUj]cf cZ aUb_]bX* 9g h\Y
dfcd\Yh AgU]U\gU]X6

!L\YfYZcfYh\Y DcfX @]agY`Z
k]`` []jY mci Ug][b6 :Y\c`X' U
j]f[]b k]`` VYk]h\ W\]`XUbX
VYUfUgcb' UbXg\Yk]`` WU`@̀]g
bUaY AaaUbiY` Sk\]W\ aYUbg
$?cX ]b h\Y a]Xgh$T!%Ag*36-0
F9K&*

?cX gYbhh\Y ;\f]gh)W\]`X hc ]b)
hYffidh cif kcf`X' WU``]b[cif Uh)
hYbh]cbVUW_hc @]a*

JYgdcbgY hc h\Y ;\]`X
:ih k\Yb h\Y;\]`X WUaY'aUbm

a]ggYX @]g UddYUfUbWY*Ecgh cZ
h\YdYcd`Y]b :Yh\`Y\Ya cb ;\f]gh)
aUg b][\h aigh \UjY VYYbhcc
Vigm UVcih h\Y]f hUg_ghc bch]WY
h\Y V]fh\ cZ ;\f]gh* >cf h\cgY
k\c fYWc[b]nYXh\Y KUj]cf kYfY
cb`mU\UbXZi`cZg\Yd\YfXg'h\fYY
_]b[g Zfca h\Y =Ugh' UbXUb c`X

.1

aUb UbX Ub c`X kcaUb ]b h\Y
hYad`Y*

Gh\Yfg U`gc aUf_YX ;\f]gh$g
]bhYffidh]cb ]bhc h\Y kcf`X' Vih
\UX Ukfcb[ fYgdcbgYhc ]h*LU_Y
@YfcX*:YWUigYh\Y W\]`Xh\fYUh)
YbYX\]g Uih\cf]hm' \Y gYbhgc`)
X]Yfghc :Yh\`Y\Ya hc _]`` U``h\Y
aU`Y W\]`XfYbhkc mYUfgc`X UbX
ibXYf* ;Ybhif]Yg VYZcfY'BYfY)
a]U\ h\Y dfcd\Yh \YUfX h\Y
gcibX cZ g`Ui[\hYf UbXkfchY6

!9 jc]WY]g \YUfX]b JUaU\'
`UaYbhUh]cbUbXV]hhYfkYYd)
]b[* JUW\Y ]̀g kYYd]b[ Zcf \Yf
W\]`XfYb7g\Y
fYZigYg
hc VY

WcaZcfhYXZcf \Yf W\]`XfYb'
VYWUigYh\Ym UfY bc acfY!
%BYf*/-6-1 F9K&*

L\Y aifXYfcig \UhfYXcZ @Yf)
cX gifZUWYXU[U]b h\]fhm mYUfg
`UhYfk\Yb BYgigVY[Ubhc dfYUW\
h\Y _]b[Xca cZ @]g >Uh\Yf*L\Y
gWf]VYgUbXH\Uf]gYYgZY`hh\fYUh)
YbYXVYWUigYh\Ym `cjYX h\Y
Zfcbh)fck gYUhgUhh\Y ZYUghgUbX
h\Y W\]YZd`UWYg]b h\Y gmbU)
[c[iY* BYgig _bYk h\Y]f Ub[Yf
kci`X Wi`a]bUhY]b @]gXYUh\cb
h\Y Wfcgg*

<YVUhY]b ?cX$g @cigY
:ih VYZcfYkY WcbXYab h\Y

\mdcWf]hYg'cf h\Y X]gW]d`Yg'cf
YjYb @YfcX' `Yh$gYlUa]bY cif)
gY`jYg*@Ugh\Y kcf`X$gX]U`c[cb

[fYUhbYgggc dYbYhfUhYXcif `]jYg
h\UhkY a]gg h\YZi``aYUb]b[ cZU
W\]`X]b cif a]Xgh8

!EUm dYUWYVYk]h\]b mcif
kU``g'! h\Y HgU`a]ghdYbbYXWYb)
hif]YgU[c WcbWYfb]b[BYfigU`Ya
%Hg*-..63 F9K&* :ih YjYb ]b
?cX$g \cigY kY gh]``\YUfh\Y XY)
VUhYcjYf k\c ]g h\Y [fYUhYgh*

!OY$`` VYh\Y `Uf[YghW\ifW\
]b h\YXYbca]bUh]cb]b hYbmYUfg'!
cbYdUghcfVcUghg*BgXcYgb$haUh)
hYfh\Uh \]g Z`cW_aUm VYdccf`m
dUghcfYXUbX h\Y bYYXgcZ \]g
Wcaaib]hm `YZhibaYh* >cfhm
a]``]cb Xc``Ufg\Ug U`fYUXmVYYb
gdYbh]b ghf]j]b[ hc VYWcaYh\Y
[fYUhYgh'mYh\]g W\ifW\ ]g gh]``
cb`m gYWcbX̀Uf[Ygh*

L\Y `Yggcb g\cihYX Vm h\Y
aUb[Yf gWYbYcb h\YW\ifW\`Ukb
[cYg ib\YYXYXUg h\Y gYbgY`Ygg
X]U`c[cb [fYUhbYggWcbh]biYg*

LcXUmkY aYUgifY [fYUhbYgg
VmghUhigUbXdcdi`Uf]hm'^igh Ug
h\Y X]gW]d`YgX]X*OYUfY bc VYh)
hYfh\Ub h\Y hkY`jY' UbXBYgig$
kcfXg hc ig UfYh\Y gUaY6LfiY
[fYUhbYgg]g aYUgifYXVm\ia]`)
]hm* JUh\Yf h\Ub Yl\Uigh]b[
cifgY`jYg cb [fYUh kcf_g Zcf
@]a' @Ykci`X \UjY ig \iaV`m
gYfjYh\Y ;\]`X ]b cif a]Xgh*

A[bcf]b[ h\Y ;\]`X
Ab am ckb `]ZY'A' `]_Y h\Y

dUghcfcZh\Uh`Uf[YW\ifW\' \UjY
cZhYbZU``Yb]bhc h\Y hfUd cZ Xc)
]b[ [fYUh h\]b[g Zcf ?cX k\]`Y
`cg]b[ g][\h cZ !h\Y W\]`X]b h\Y
a]Xgh*! A WcaY \caY UbX am
W\]`XfYbghUfhW`]aV]b[ U``cjYf
aY* :ih UZhYfU `cb[ XUmXc]b[
[fYUh h\]b[g' A bYYXhc fY`Ul*
!Fch bck' _]Xg*AUa bch id hc
]h*Jib U`cb[ UbXd`Um*!L\YfY]g
bch\]b[ kfcb[ k]h\ fYghUZhYfU
\UfX XUm7Vih h\Uh ]g bch fYU``m
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h\Y dc]bh* L\Y dc]bh ]g AYghUV)
`]g\ UdUhhYfbcZig]b[ kYUf]bYgg
hc _YYd Zfca VY]b[ ]bjc`jYX ]b
g]ad`Y h\]b[g*

:YZcfY A[c hc VYX'Aghcd Vm
h\Y _]Xg$ fccag UbX _]gg h\Ya
[ccX b][\h* L\Ym UfY gcibX
Ug`YYdUbX Xc bch kU_Y* 9g A
`cc_ Uhh\Ya' h\YmgYYa hc [fck
id VYZcfYam YmYg'̀YUj]b[ cb`m
h\Y aYacfm cZ h\Y]f W\]`X\ccX*
@ck aiW\ Xc Aa]gg VmfYZig]b[
h\Y]f g]ad`Y XYaUbXg' Vm][bcf)
]b[ h\Y ]bhYffidh]cb cZ h\YgY
W\]`XfYb8A ]aU[]bY amgY`Z`]_Y
JUW\Y`'k\c kYdh Zcf\Yf W\]`XfYb*
!K\Y fYZigYghc VYWcaZcfhYXVY)
WUigYh\YmUfYbc acfY*!

Ah ]g ;\f]ghaUgh]aY* BYkY
`cc_ dUgh h\Y \c``m UbX a]gh`Y)
hcY' dUghh\Y []Zhg UbXWUfXg'kY
WUbgYYh\Y ;\]`X k\ca h\Y >U)
h\Yf d`UWYX]b cif a]Xgh gc aUbm
mYUfgU[c' UbXcbWYacfY UX]j]bY
]bhYffidh]cb g]`YbWYgcif X]U`c[cb
[fYUhbYgg*Ab fYgdcbgY hc @]g
eiYgh]cb' !O\Uh \UjY mci VYYb
hU`_]b[ UVcih8! kY `YUjY cif
dfYcWWidUh]cbk]h\ [fYUh ]XYUg
UbX [fYUhYf XYYXg'[c \caY hc
cif W\]`XfYb'UbXgUm'**AfYWY]jY
mci ]b BYgig$bUaY*!

L\Y ZUa]`m]g h\Y VYghd`UWYhc
ghUfh*L\Yb kY WUbacjY cb hc
V][[Yf h\]b[g)U Wid cZ Wc`X
kUhYf ]b @]g bUaY' ZccX Zcf h\Y
\ib[fm' W`ch\YgZcf h\Y bU_YX*

4=G!HECg+bh\Y K]ad`Y
L\Uh Z]fgh ;\f]ghaUg' h\Y

C]b[ cZ _]b[g UddYUfYXUg U
VUVY]b U aUb[Yf' UbX ZYk gUk
@]a* LcXUm @Y WcbWYU`g@]g
]XYbh]hm]b ch\Yf Zcfag' mYhUg
kY \iaV`m UWWYdhcif fc`Y Ug
gYfjUbhg' @Yk]`` fYjYU`@]agY`Z
U[U]b UbXU[U]b*Bg]g gc YUgmhc
gYh U dUWYh\Uh `YUjYg ch\Yfg

G>PPBG>

VY\]bX6h\Y `]hh`YW\]`XfYb'h\Y cf)
d\Ubg' h\Y k]Xckg' U``h\Y g`ck)
acj]b[ g\YYd cZ @]g dUghifY*
?cX ZcfV]Xh\Uh kY g\ci`X cih)
X]ghUbWYh\Y DcfX ]b h\YgYXUmg*
A [c hcc ZUgh'UbX @Y d`UWYgU
W\]`X]b am dUh\* A aU_Y `cZhm
d`Ubg h\Uh V`cW_ @]g difdcgY'
UbXW\]`XfYbWcaY hc VYV`YggYX
Vmh\Y DcfX*

Lcc gccb' am gYfj]WY]b @]g
_]b[Xca k]`` VY YbXYX*Lcc
gccb' h\Y W\]`XfYbAcZhYb][bcfY
k]`` acjY cih Zfca ibXYf am
WUfYUbX`YUjYam \cigY Yadhm*

L\]g ;\f]ghaUg am \YUfh$gXYg]fY
]g hc fYhifb hc g]ad`Y h\]b[g' hc
gYfjY h\Y DcfX ZU]h\Zi``m ]b
k\UhYjYf @YVf]b[g ]bhc am `]ZY'
UbX hc _bck acfY Zi``m h\Y
>Uh\Yf$gdifdcgY ]b dihh]b[ @]g
;\]`X ]b cif a]Xgh* ,

8_bQSB]\U`a_SaVVO` PSS\ aVSSRW&
a]_]T >Uh\Yf[fUa T]_ aV_SSfSO_`'
DSea []\aV VS dWZZPS O``b[W\U
_S`^]\`WPWZWafO` SRWa]_]T FYk
O]bY* 8_bQS _S`WRS`W\ C]PWZS%
7ZOPO[O%dWaV VW` dWTS%@O\Sa%
O\R aVSW_ad] RObUVaS_`'
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eaUbmmYUfgU[c' YjYbVYZcfYh\Y V]fh\ cZ
BYgig' ?cX UbbcibWYX@Ykci`X YbhYf
h\Y ghfYUacZZU``YbaUb_]bX$g \]ghcfm

UbXU`hYf]h ZcfYjYf*L\fci[\cih h\Y G`XLYghUaYbh'?cX
ibjY]`g dcfh]cbg cZ @]gd`Ub' UbXk]h\ h\Y V]fh\ cZBYgig
]h WcaYg hc[Yh\Yf)@]g _]b[Xca ]g YghUV`]g\YXcb h\Y
YUfh\*9g kY hfUWY\ck ?cX YlYWihYX@]gd`Ub gc h\Uh]b
h\Y Zi``bYggcZh]aY BYgigUff]jYXUbXVY[Ub@]gfi`Y' kY
k]`` gYYacfY h\Ub h\Y \]ghcf]WUỲjYbhg*OY j\__ [U]b Ub
ibXYfghUbX]b[cZ?cX$g difdcgY ]b YghUV`]g\]b[@]g_]b[)
Xca' UbX\ck ]h g\ci`X fYjc`ih]cb]nY h\Y kUm kY `]jY*

MbXYfghUbX]b[h\Y _]b[Xca cZ?cX aYUbg hU_]b[ ]bhc
UWWcibhU` ?̀cX \Ug XcbY'ghUfh]b[k]h\ WfYUh]cbUbXYjYb
VYZcfY]h*OY UfYXYU`]b[k]h\ h\Y kcf_ cZ ?cX ]b h\Y
Zi``bYggcZ h]aY' UbXkY UfY]b h\Y a]Xgh cZ h\]g kcf_*
OY$fY[c]b[ hc VỲ cc_]b[ bch UhUh]bmWUaYc7fUh\YfUhU
jUgh WUbjUg'U[fYUhdU]bh]b[ h\Uh UhhYadhghc XYd]WhUb
UWh]cbcZ?cX ghfYhW\YXcih cjYf U` c̀Zh]aY UbXYhYfb]hm*
GZ WcifgY'hc WcjYfh\]g hYff]hcfm]b cbY Ufh]W`Y'kY j\__
\UjY hc VYgY`YWh]jY'UbXh\YfYUfYaUbm UgdYWhgcZ h\Y
kcf_ cZ ?cX idcb h\]g YUfh\h\Uh kY j\__ bch VYUV`Yhc
YlUa]bY*



?cX$g H`Ub:Y[]bg
9ddfcUW\]b[ gc jUgh U giV)

^YWh]g U `]hh`Y`]_Y h\Y gWYbY]b
7ZWQSW\L]\RS_ZO\R k\YfY 9`]WY
ghUbXg fUh\Yf VYaigYX VYZcfY
h\Y ^iX[Y UbXWf]Yg'!G\' BiX[Y'
A g]ad`m Xcb$h _bck k\YfY hc
VY[]b !

!:Y[]b Uh h\Y VY[]bb]b['! \Y
hY``g\Yf' !UbX k\Yb mci [Yh a]
h\Y YbX' ghcd*!

Ahcc k]`` VY[]b Uh h\Y VY[]b)
b]b[' ]b ?YbYg]gW\UdhYf-' k\YfY
kY Z]bXh\Y Z]fghfYWcfXYX\]bh cZ
?cX$g d`Ub UbX difdcgY' k\YfY
@YgUmg'!DYh Mg aU_Y aUb ]b
Gif ]aU[Y' UWWcfX]b[hc Gif
`]_YbYgg! %j*.2 F9K&* ?cX X]X
^igh h\Uh6@YZUg\]cbYXUgdYW]Yg
cZ WfYUh]cb]b @]g ckb ]aU[Y*
O\UhYjYf Y`gYh\]g aYUbg' ]h U`gc
]bW`iXYgh\Y bch]cb h\Uh kY \UjY
VYYb[]jYb U XY[fYYcZ k]`` cjYf
cif ckb UWh]cbg7kY WUbaU_Y XY)
`]VYfUhYW\c]WYg*

Ab?YbYg]gkY `YUfbh\Uh9XUa
UbX =jY X]gcVYmYXh\Y DcfX'
k\]W\ aYUbg h\YmYlYfW]gYXh\Y]f
k]`` WcbhfUfmhc h\Y difdcgY cZ
?cX* L\Y WcbgYeiYbWYgcZ h\Y]f
g]b UfYghU[[Yf]b[* Fch cb`m kYfY
h\YmWUghcih cZ aVS [UfXYb' Vih
aVSk\c`Y YUfh\ ]hgY`ZkUg WifgYX
Vmh\Y DcfX' VYWUigYcZh\Y]f X]g)
cVYX]YbWY*9g U fYgi`h' ?cX \UX
hc gYh @]g d`Ub Zcf fYXYadh]cb
]bhc ach]cb*

@]bhgcZJYXYadh]cb
9g kY fYUX cb' U ghf]_]b[

jYfgY UddYUfg]b h\Y a]XX`Y cZ
h\Y h\]fX W\UdhYf*Ah$gh\Y kcfX
cZ h\Y DcfX hc KUhUb6

!A k]`` dih Yba]hm VYhkYYb
mci UbX h\Y kcaUb' UbX VY)
hkYYbmcif gYYXUbX\Yf gYYX7
\Y g\U`` Vfi]gY mci cb aVS
\YUX' UbX mci g\U`` Vfi]gY
\]a cb h\Y \YY`! %?Yb*/6-1
G:L(+

:]V`Y gW\c`Ufg WU``h\]g h\Y
dfchc)YjUb[Y`*Ah ]g h\Y Z]fghh]aY
h\Y [cgdY` ]g aYbh]cbYX]b h\Y :])
V`YUbX h\Y Z]fgh]bX]WUh]cbh\Uh

G>PPBG>

?cX ]g [c]b[ hc Xc gcaYh\]b[ hc
fYWh]Zmh\Y aYgg h\Uh 9XUa UbX
=jY [ch h\YagY`jYg ]bhc*

Ab h\Uh jYfgY' h\Y gYYXcZ h\Y
kcaUb ]g g]b[i`Uf]nYX6 !>S k]``
Vfi]gY' cf Wfig\' mcif \YUX' Vih
mci k]`` Vfi]gY VW \̀YY`*! ?cX ]g
gUm]b[ h\Uh @Yd`Ubg hc Xc gcaY)
h\]b[ UVcih aUb_]bX$g g]hiU)
h]cb' UbX@Y]g d`Ubb]b[ hc Xc ]h
h\fci[\ U \iaUb VY]b[* L\Y
d\fUgY !\Yf gYYX!bYjYf U[U]b
UddYUfg ]b h\Y KWf]dhifYg*OY
\UjY fYZYfYbWYhc h\Y gYYXcZ
9VfU\Ua' h\Y gYYXcZ<Uj]X' Vih
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<HF>L MH PAHF
BM;>EHG@L)+ :G=
MH ABF LA:EE ;>
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bYjYf h\Y gYYXcZ h\Y kcaUb*
9bch\Yf \]bh cZ k\Uh ]g hc

WcaY ]g ]b ?YbYg]g W\UdhYf-.'
k\YfY ?cX g]b[`Yg cih U aUb'
9VfU\Ua' UbXaU_Yg UWcjYbUbh
k]h\ \]a* !L\Y XUm]g [c]b[ hc
WcaY k\Yb AUa [c]b[ hc gYbX
]bhc h\Y kcf`X gcaYcbY k\c k]``
VYcbY cZ mcif XYgWYbXUbhg'UbX
U``h\Y ZUa]`]YgcZ h\Y YUfh\ g\U``
VYV`YggYXh\fci[\ h\]g dYfgcb!
%gYY?YbYg]g -.6 -)/&*

9 C]b[ Ag;ca]b[
?cX fYbYkYX h\]g WcjYbUbh

k]h\ YUW\ dUgg]b[ [YbYfUh]cb6
Z]fghk]h\ 9VfU\Ua$g gcb AgUUW'
UbXh\Yb k]h\ AgUUW$ggcb BUWcV*
O\Yb BUWcVkUg fYUXmhc dUgg
h\Y WcjYbUbhcb' \Y WU``YX\]g
hkY`jY gcbg UbX[UjY h\Ya U dU)
hf]UfW\UV̀`Ygg]b[h\Uh ]bW`iXYXU
dfcd\Yh]W kcfX Ug \Y UXXfYggYX
\]g gcb BiXU\6

!L\Y gWYdhYfg\U`` bch XYdUfh
Zfca BiXU\' bcf h\Y fi`Yf$g
ghUZZZfca VYhkYYb\]g ZYYh'
ibh]` \Y WcaYghc k\ca ]h VY)
`cb[g' UbXhc \]a g\U`` VYh\Y
cVYX]YbWYcZ h\Y dYcd`Yg!
%?Yb*056-, F 9K&*

@YfYUfYacfY \]bhg cZk\Uh ]g
hc WcaY*Fch cb`m Xc kY _bck
h\Uh ?cX k]`` fYXYYa aUb_]bX
h\fci[\ U \iaUb' Vih kY _bck
h\Uh dYfgcb k]`` VYU XYgWYbXUbh
cZ 9VfU\Ua k\c k]`` WcaY
h\fci[\ h\Y hf]VYcZBiXU\* 9bX
k\Yb BUWcVaYbh]cbg h\Y gYYd*
hYf' k\]W\ ]g gmaVc`]WcZ fi`Yf)
g\]d' \Y []jYg ig Ubch\Yf W`iY6
L\Y dfca]gYX XY`]jYfYfk]`` VYU
_]b[' gcaYcbY k\c k]`` \UjY h\Y
!cVYX]YbWYcZ h\Y dYcd`Yg*!

9b =hYfbU C̀]b[Xca
?cX$g WcjYbUbhdUggYgZfca

[YbYfUh]cb hc [YbYfU'h]cbcb hc
<Uj]X' k\c `]jYX U h\cigUbX
mYUfgVYZcfY;\f]gh* ?cX gU]Xhc
<Uj]X6

!Bgg\U`` WcaY UVcih k\Yb
mcif XUmgUfY Zi`Z]``YXh\Uh
mci aigh [c hc VYk]h\ mcif
ZUh\Yfg'h\Uh Ak]`` gYhid cbY
cZmcif XYgWYbXUbhgUZhYfmci'
k\c g\U`` VYcbY cZmcif gcbg7
UbX Ak]`` YghUV`]g\\]g _]b[)
Xca! %- ;\f* -36-- F9K&*

<Uj]X$g gcb Kc`cacb Zi`Z]``YX
h\Uhdfca]gY k\Yb <Uj]X$gh\fcbY
dUggYXhc [\` UbX \Y dfYg]XYX
cjYf \]g ZUh\Yf$g_]b[Xca* QYh
h\Y DcfX UXXggcaYh\]b[ h\Uh
a][\h Uh Z]fghgYYa dinn`]b[ ]b
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`][\h cZ\]ghcfm6!A k]`` YghUV`]g\
\]g h\fcbY ZcfYjYf! !X%-. F9K&*
Kc`cacb$g h\fcbY X]Xbch `UghZcf)
YjYf7]b ZUWh']h WUaYhc U VfihU`
YbX]b 042 :*;* D]_Ygc aiW\ cZ
V]V`]WU`dfcd\YWm'h\]g dUggU[Y
\Ug UXciV`YfYZYfYbWY*?cX ]g bc
`cb[Yf fYZYff]b[̂igh hc Kc`cacb$g
h\fcbY7 @Y ]g fYZYff]b[hc h\Y
h\fcbY cZ @]g _]b[Xca h\Uh k]``
dfcWYYXZfca Kc`cacb$g `]bYU[Y*

L\Yb' fYZYff]b[hc h\Y dYfgcb
@Y k]`` igY hc YghUV`]g\@]g
_]b[Xca' ?cX gUmg'!A k]`` VY
\]g ZUh\Yf'UbX \Y g\U`` VYEm
gcb! !X%-/ F9K&*L\]g ]g Ub ]b)
X]WUh]cbh\Uh h\Y dfca]gYX cbY
k]`` VY]b U gdYW]U`fY`Uh]cbg\]d
k]h\ ?cX)h\Y fY`Uh]cbg\]dcZ U
ZUh\Yfhc \]g gcb*

OY bck _bck h\Uh h\Y _]b[
k\ca ?cX k]`` gYbX]bhc h\Y
kcf`X hc YghUV`]g\Ub YhYfbU`
_]b[Xca k]`` VYh\YcbYk\c k]``
dfYg]XYcjYf h\Uh _]b[Xca UbX
g]hidcb Uh\fcbY h\Uhk]`` bYjYf
dUggUkUm*

@YAg;U``YXE][\hm ?cX
Ecj]b[ U\YUXhkc WYbhif]Yg'

kY Z]bXacfY cZ ?cX$g d`Ub ib)
Zc`X]b[*Ab AgU]U\562' ?cX Zif)
h\Yf ]XYbh]Z]Ygh\Y cbY k\c k]``
WcaY*>]fgh AgU]U\gUmg'!>cf U
W\]`Xj\__VYVcfb! %F9K&*>fUb_`m'
bch\]b[ ]g gc fYaUf_UV`YUVcih
h\Uh* ;\]`XfYb UfY Vcfb YjYfm
XUmcZ h\Y mYUf*L\Yb \Y gUmg'
!9 gcb k]`` VY []jYb'! UbX
bch\]b[ ]g hYff]V`mfYaUf_UV`Y
UVcih h\Uh Y]h\Yf*Jci[\`m \U`Z
h\Y W\]`XfYbVcfb UfYgcbg*!L\Y
[cjYfbaYbh k]`` fYgh cb @]g
g\ci`XYfg*! L\]g ]g U ghUhYaYbh
UVcih@]gZihifY' Vih YjYbh\Uh$g
bch ib]eiY' VYWUigYch\Yf dYcd`Y
\UjY VYYbVcfb \Y]fg hc h\fcbYg*
:ih h\YbYlh dUfhcZh\]g dUggU[Y
]g fYaUf_UV`Y6

@]g bUaY k]`` VYWU``YXOcb)
XYfZi` ;cibgY`cf' E][\hm
?cX' =hYfbU` >Uh\Yf' Hf]bWY
cZ HYUWY*L\YfY k]`` VYbc YbX
hc h\Y ]bWfYUgYcZ @]g[cjYfb)
aYbh cf cZ dYUWY'cb h\Y
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h\fcbY cZ <Uj]X UbXcjYf \]g
_]b[Xca' hc YghUV`]g\]h UbX
hc id\c`X ]h k]h\ ^igh]WYUbX
f][\hYcigbYgg Zfca h\Yb cb
UbXZcfYjYfacfY*L\Y nYU c̀Z
h\Y DcfX cZ \cghg k]`` UW)
Wcad`]g\ h\]g !XX%,$-"%

KcaY W`U]ah\YgYkcfXg kYfY
kf]hhYbUVcih jUf]cig _]b[g UbX
dfcd\Yhg k\c fYXYYaYXAgfUY`
cih cZcbY h][\h gdch cf Ubch\Yf*
:ih bc dfcd\Yh cf _]b[ ]b AgfUY`
kUg YjYfWU``YXE][\hm ?cX* L\Y
k\c`Y h\]b[ kci`X \UjY VYYbV`Ug)
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d\Yacig hc WcbWY]jY*JUh\Yf'
?cX ]g hY``]b[ig h\Uhh\YGbY@Y
j\__ gYbX j\__ \UjY U ib]eiY'
X]j]bY]XYbh]hm)bch\]b[`Yggh\Ub
UE][\hm ?cX*

9 KiWWYgg]cbcZ C]b[Xcag
Dcc_]b[ bYlh hc h\Y Vcc_ cZ

<Ub]Y`' kY Z]bX?cX dfcj]X]b[

YjYb Zifh\Yf W`Uf]Z]WUh]cbcZ @]g
]bhYbh]cbgh\fci[\ UXfYUah\Uh
<Ub]Y ]̀bhYfdfYhYXZcfC]b[ FYV)
iW\UXbYnnUfcZ :UVm`cb' h\Y
WcbeiYf]b[ Wcibhfmh\Uh \UX XY)
ghfcmYXh\YhYad`YcZKc`cacb ]b
142 :*;* Ab h\Y _]b[$g XfYUa'
h\YfYkUg U `Uf[YghUhiYk]h\ U
[c`XYb \YUX' g]`jYf Ufag UbX
VfYUghg' U VfcbnY VY``mUbX
h\][\g' ]fcb `Y[g' UbXZYYhaUXY
dUfh`mcZ]fcb UbXdUfh`mcZW`Um*
9 ghcbY!Wihcih k]h\cih \UbXg!
ghfiW_h\Y ghUhiYibh]` ]hVYWUaY
`]_Y W\UZZWUff]YXUkUmVm h\Y
k]bX*!:ih h\Y ghcbYh\UhghfiW_
h\Y ghUhiYVYWUaYU[fYUhacib)
hU]bUbXZ]``YXh\Y k\c`Y YUfh\!
%<Ub*.6/1 F 0?"%

<Ub]Y`hc`Xh\Y _]b[ h\Uh h\Y
]aU[Y \Y gUk fYdfYgYbhYXUgiW)
WYgg]cbcZ _]b[Xcag h\Uh kci`X
fi`Y cjYf h\Y YUfh\*L\Y _]b[
\]agY`Z kUg h\Y \YUX cZ [c`X'
k\]W\ \]ghcfm hY``gig kUg UWcf)
fYWh]bhYfdfYhUh]cb'VYWUigYh\Y
:UVm`cb]UbgWcbeiYfYXh\Y dck)
YfZi`9ggmf]UbgUbXh\YfYgi`h]b[
Yad]fY `UghYXgYjYbhmmYUfg*

Ab1/2 :*;*' h\Y HYfg]UbgUbX
h\Y EYXYgWcbeiYfYXh\Y :UVm)
`cb]Ubg' fYd`UW]b[h\Ya k]h\ Ub
Yad]fY h\Uh `UghYX.,, mYUfg*
L\Yb ]b h\Y mYUf//, :*;*' h\Y
HYfg]Ub=ad]fY WUaYhc Ub YbX
Uh h\Y \UbX cZ 9`YlUbXYf h\Y
?fYUh' k\cgY Yad]fY YbXYX4
mYUfg̀UhYfUh\]g XYUh\*

9ZhYfh\Uh' h\YfYkUg bc cbY
gcjYfY][bhm*9`YlUbXYf$gYad]fY
kUg X]j]XYX ]bhc Zcif dUfhg'
[cjYfbYX VmZcif cZ\]g [YbYfU`g'
UbXZcf U `cb[ h]aY h\YfYkYfY
ghfi[[`Yg Uacb[ h\Y jUf]cig
dUfhgcZh\YYad]fY*

<Ub]Y`$g ]bhYfdfYhUh]cb cZ
FYViW\UXbYnnUf$gXfYUa Z]hg
f][\h ]b k]h\ UbW]Ybh\]ghcfm7
^igh Ugg]`jYf ]g Ub]bZYf]cfaYhU`
hc [c`X' UbXVfcbnY]g ]bZYf]cfhc
g]`jYf' gc h\YfYkUg U XYW`]bY]b
h\Y [`cfm cZ h\YgYYad]fYg*FY])
h\Yf h\Y HYfg]Ubbcf h\Y ?fYY_
Yad]fYg giWWYYXYX]b UW\]Yj]b[
h\YkYU`h\UbXk]gXca cZh\YYa)
d]fYVYZcfY]h*
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L\Y C]b[Xca JYd`UWYgGh\Yfg
:Y[]bb]b[ ]b jYfgY0,' <Ub]Y`

XYgWf]VYgh\YZcifh\ _]b[Xca' h\Y
JcaUb' k\]W\ kUg _bckb Zcffi`Y
Vma][\h* Bigh Ugh\Y ZYYhcZ h\Y
ghUhiYkYfY cZ X]ZZYfYbhaUhY)
f]U`g'gc kUg h\Y JcaUb =ad]fY
U X]j]XYX_]b[Xca)Ub YUghYfb
Yad]fY k]h\ JcaY Ugh\Y WUd]hU`
UbXUkYghYfbYad]fY k]h\ ;cb)
ghUbh]bcd`YUgh\Y WUd]hU`*HUfh)
`mcZ]fcb UbXdUfh`mcZW`Um'h\Y
_]b[Xca kUg UhcbWYghfcb[ UbX
Vf]hh`Y%gYY<Ub]Y`.60,)0.&*

KdYU_]b[h\fci[\ <Ub]Y`'?cX
fYjYU`gacfY cZ @]g d`Ub hc Yg)
hUV`]g\@]g_]b[Xca6

!9bX ]b h\Y XUmgcZ h\cgY
_]b[g h\Y ?cX cZ \YUjYb k]``
gYhid U _]b[Xca k\]W\ k]``
bYjYf VYXYghfcmYX'UbXh\Uh
_]b[Xca k]`` bch VY`YZhZcf
Ubch\Yf dYcd`Y7]h k]`` Wfig\
UbX dih Ub YbX hc U`` h\YgY
_]b[Xcag' Vih ]hk]`` ]hgY`ZYb)
XifY ZcfYjYf* AbUgaiW\ Ug
mci gUk h\Uh UghcbYkUg Wih
cih cZ h\Y acibhU]b k]h\cih
\UbXg UbXh\Uh ]hWfig\YXh\Y
]fcb' h\Y VfcbnY'h\Y W`Um'h\Y
g]`jYf' UbXh\Y [c`X' h\Y [fYUh
?cX \Ug aUXY _bckb hc h\Y
_]b[ k\Uh k]`` hU_Yd`UWY]b
h\YZihifY7gc h\YXfYUa]ghfiY'
UbX]hg]bhYfdfYhUh]cb]g hfigh)
kcfh\m! %jj*00)01 F9K&*

L\]g ]g h\Y Z]bU Ẁ`Uf]Z]WUh]cb
cZ k\Uh ?cX hY``gig ]b h\Y G`X
LYghUaYbhUVcih @]g _]b[Xca
h\UhkY k]`` VYUV`Yhc WcjYf*@Y
k]`` YghUV`]g\U _]b[Xca ]b h\Y
a]Xgh cZ U`` ch\Yf _]b[Xcag cZ
h\]g kcf`X' U _]b[Xca h\Uh ]g
XYgh]bYXhc fYd`UWYU`` ch\Yf
_]b[Xcag cZ h\Y kcf`X*

Hinn`Y;cad`YhYX
L\Y G`X LYghUaYbh cZZYfg

aUbm W`iYghc ?cX$g d`Ub Zcf fY)
XYYa]b[ aUb_]bX*OY \UjY gYYb
\ck ]hdfYX]WhYXh\UhfYXYadh]cb
kci`X WcaY Zfca h\Y gYYXcZ U
kcaUb' UbXh\ig kci`X VYU \i)
aUb7 h\Uhh\]g fYXYYaYfkci`X VY

G>P PBG>

U XYgWYbXUbhcZ 9VfU\Ua Zfca
h\Y hf]VYcZ BiXU\ UbXZfca h\Y
`]bYU[YcZ <Uj]X7h\Uh @Ykci`X
VYU_]b[ UbX\UjY h\YcVYX]YbWY
cZ h\Y dYcd`Y7h\Uh @]g _]b[Xca
kci`X `UghZcfYjYf7h\Uh@Ykci`X
bch VYUb cfX]bUfm_]b[ Vih h\Y
Kcb cZ?cX7 h\Uh@Ykci`X \UjY U
ib]eiY' X]j]bY]XYbh]hm7UbXh\Uh
gcaYXUm@]g_]b[Xca kci`X fY)
d`UWYU` c̀h\Yf _]b[Xcag cb YUfh\*

L\Y FYk LYghUaYbhZi`Z]`gT__
h\YgYG`XLYghUaYbhdfcd\YW]Yg*
L\Y Z]fghZi`Z]``aYbh]g ZcibX ]b
Di_Y W\UdhYfA' k\YfY ?cX gYbh

pMA>K> PBEE
;> GH >G=
MH MA>

BG<K>:L> H? ABL
@HO>?nGF>GMHK
H? I>:<>) HG MA>
MAKHG> H? =:OB=
:G= HO>K ABL
DBG@=HF) MH
>LM:;EBLA BM:G=
MH NIAHE= BMPBMA
CNLMB<>:G=
KB@AM>HNLG>LL
?KHF MA>G HG :G=
?HK>O>KFHK>+!

h\Y Ub[Y` ?UVf]Y`hc FUnUfYh\*
?UVf]Y`ZcibX h\Y j]f[]b bUaYX
EUfm k\c kUg Yb[U[YXhc Bc)
gYd\' U aUb Zfca h\Y \cigY cZ
<Uj]X*

!<c bch VYUZfU]X'EUfm7Zcf
mci \UjY ZcibX ZUjcf k]h\
?cX* 9bX VY\c`X' mci k]``
WcbWY]jY]b mcif kcaV' UbX

VYUf U gcb' UbX mci g\U``
bUaY @]a BYgig! %jj*/,)/-
F9K&*

?UVf]Y ]̀g gUm]b[h\UhEUfm ]g
h\Y kcaUb k\ca ?cX fYZYffYX
hc ]b h\Y [UfXYbcZ =XYb k\Yb
@YgU]X'!A k]`` dih Yba]hm VY)
hkYYbmci' KUhUb'UbXh\Y gYYX
cZ h\Y kcaUb*! Ab h\]g gUaY
dUggU[YZfca Di_Y' kY U`gcZ]bX
Ub Yld`UbUh]cbcZ h\Y ghcbY ]b
FYViW\UXbYnnUf$gXfYUa h\Uh
kUg !Wih cih Vm bc \iaUb
\UbX*! ?UVf]Y` ]g gUm]b[ h\Uh
BYgig$V]fh\ kci`X bch XYdYbX
idcb \iaUb k]`` cf dUgg]cb*9
!ghcbY Wih cih Vm bc \iaUb
\UbX'! @YkUg VY[chhYb]b h\Y
kcaV cZ U j]f[]b' EUfm' Vmh\Y
UWh]cbcZh\Y @c`mKd]f]h*

Ab jYfgY /.' ?UVf]Y` hY``g
EUfm6

!@Y k]`` VY[fYUh'UbXk]`` VY
WU``YXh\Y Kcb cZ h\Y Ecgh
@][\7 UbXh\Y DcfX ?cX k]``
[]jY @]a h\Y h\fcbY cZ @]g
ZUh\Yf<Uj]X! %F9K&*

L\]g Zi`Z]`g k\Uh h\Y DcfX
gU]Xhc <Uj]X6 !A k]`` VY \]g
ZUh\Yf'UbX\Y k]`` VYEm gcb'!

?UVf]Y` h\Yb gUmg'!@Y k]``
fY][b cjYf h\Y \cigY cZ BUWcV
ZcfYjYf! %j*// F9K&' YW\c]b[
h\Y kcfXg cZ BUWcVhc \]g gcb
BiXU\6 !L\Y gWYdhYfg\U`` bch
XYdUfhZfca BiXU\ ****!

9bX `Ugh' kY gYYh\Uh k\Yb
BYgig fcXY]bhc BYfigU`Ya cb U
Xcb_Ym' h\Y dYcd`Y Wf]YXcih'
!@cgUbbUhc h\Y Kcb cZ <Uj]X!
%Eh*.-65 F9K&*L\Ym kYfY UW)
_bck`YX[]b[ h\Uh BYgig kUg ]b)
XYYXU _]b[ Zfca h\Y `]bY cZ
<Uj]X' ^igh Ug h\Y KWf]dhifYg
ZcfYhc`X*

EU_]b[ AhJYU`
L\Y dfcd\YW]YgUVcih k\Yb

BYgigkci`X VYVcfb' \ck' UbXcZ
k\ca \UjY U`` VYYbZi`Z]``YX*
O]h\ h\YgY ]b d`UWY'kY WUb
Wcibh cb h\Y Zi`Z]``aYbhcZ h\Y
ch\Yf dfcd\YW]Ygh\Uh \UjY hc Xc
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': G= MA> :G@>E L:B= MH A>K)+
&=H GHM ;> :?K:B=- F:KQ8
?HK QHN A:O> ?HNG= ?:OHK

PBMA @H=S:G= ;>AHE=- QHN PBEE
<HG<>BO> BGQHNK PHF;- :G= ;>:K :
LHG- :G= QHN LA:EE G:F> ABF
C>LNL :G= MA> EHK= @H= PBEE@BO>
ABF MA> MAKHG> H? ABL ?:MA>K =:OB=+ * +
:G= ABL DBG@=HF PBEEA:O> GH >G=7 !

k]h\ h\Y YhYfbU`bUhifY cZ @]g
fY][b*

L\Y Yj]XYbWY]g ]ffYZihUV`Yh\Uh
?cX ]g YghUV`]g\]b[@]g _]b[Xca
cb YUfh\' Vih Zcf ]h hc VYWcaYU
fYU`]hm]b cif `]jYg)k\]W\ g\ci`X
VYcif [cU`)kY aigh ibXYfghUbX
k\Uh h\Y C]b[Xca ]g*L\Y bYUfYgh
XYZ]b]h]cbkY \UjY cZ ]h ]g ]b h\Y
DcfX$gHfUmYf'k\YfY BYgig hY``g
ig hc dfUm*!L\m _]b[Xca WcaY*
L\m k]`` VYXcbY*cb YUfh\ Ug]h ]g
]b \YUjYb! %Eh*26-, F9K&*L\Y
_]b[Xca cZ?cX ]g h\Uh gd\YfY cZ
gcjYfY][bhm k\YfY h\Y k]`` cZ
?cX ]g XcbY*

BYgig YaVcX]YXh\Y _]b[Xca
cZ ?cX' VYWUigY@YVYWUaYih)
hYf`mgiVa]gg]jY hc h\Y k]`` cZh\Y
>Uh\Yf*@YgU]X'!A Xc bch gYY_
Em ckb k]``' Vih h\Y k]`` cZ @]a
k\c gYbhEY! %Ab*16/, F9K&*

GbWYkY _bck k\Uh h\Y C]b[)
Xca ]g' kY \UjY U`]a]hYXbiaVYf
cZ cdh]cbg Ug hc k\Uh kY WUbXc
UVcih ]h*OY WUbVf]b[ cif `]jYg
]bhc `]bYk]h\ ]h' ]b k\]W\ WUgY]h
k]`` fYjc`ih]cb]nYYjYfmh\]b[ UVcih
ig7 cf kY WUb][bcfY h\Y C]b[)
Xca' Zcf[YhUVcih ]h' cf fY^YWh]h*
O\Uh kY WUbbchXc ]g W\Ub[Y]h*
?cX \Ug YghUV`]g\YXU _]b[Xca
]b h\Y a]Xgh cZ h\]g YUfh\*Ah$gU
_]b[Xca aUXY id cZ dYcd`Yk\c
UW_bck`YX[Y BYgig ;\f]gh Ug
h\Y]f DcfX' k\c W\ccgY hc `]jY
ibXYf @]g gcjYfY][bhm' UbXk\c
W\ccgYhc `]jY Vmh\Y jU`iYg UbX
`Ukg cZ @]g _]b[Xca*

@ck O]`` Qci JYgdcbX8
L\Y :]V`Y []jYg ig Z]jY Vf]YZ

ghUhYaYbhg)h\fYYcZ h\Ya Zfca
*BYgigUbXhkc Zfca HUi`)hY``]b[
ig k\Uh cif dfUWh]WU`fYgdcbgYhc
?cX$g _]b[Xca g\ci`X VY6

>]fgh' ]b EUhh\Yk 26// BYgig
gUmg' !KYY_ Z]fgh @]g _]b[Xca
UbX @]g f][\hYcigbYgg7 UbX U``
h\YgY h\]b[g g\U`` VYUXXYXhc
mci! %F9K&*BYgig ]g hYUW\]b[ig
UVcih df]cf]hm `]j]b[* 9h h\Y hcd
cZcif `]ghcZ df]cf]h]Yg g\ci`X VY
X]gWYfb]b[k\Uh h\Y k]`` cZ ?cX
]g Zcf cif `]jYg' UbX h\Yb Xc]b[
]h* @Y dfca]gYg ig h\Uh ]Z kY

gYY_@]g k]`` Zcf cif `]jYg* @Y
k]`` hU_YWUfYcZ YjYfmh\]b[ kY
kcffm UVcih*

KYWcbX*]b EUhh\Yk 36.-
BYgig gUmg6

!Fch YjYfmcbY k\c gUmghc
EY' $DcfX' DcfX'$ k]`` YbhYf
h\Y _]b[Xca cZ\YUjYb7Vih \Y
k\c XcYg h\Y k]`` cZ Em >U)
h\Yf k\c ]g ]b \YUjYb! %F9K&*

=bhYf]b[ h\Y C]b[Xca ]g bch
UaUhhYf cZacih\]b[ kcfXg* OY
WUbfYUXdfUmYfgUbXbYjYf dfUm7
kY WUbg]b[ \mabg cZdfU]gYUbX
bYjYf dfU]gY*Ah]g bch U aUhhYf
cZ gUm]b[' !DcfX' DcfX!7 ]h ]g U
aUhhYf cZ Xc]b[ h\Y k]`` cZ ?cX'
k\]W\ ]g dfUWh]WUÙbX Xckb)hc)
YUfh\*

L\]fX' ]b EUhh\Yk -/600 BYgig
gUmg6

!L\Y _]b[Xca cZ \YUjYb ]g
`]_Y U hfYUgifY \]XXYb ]b h\Y
Z]Y`X'k\]W\ U aUb ZcibX UbX
\]X7 UbX Zfca ^cm cjYf ]h \Y
[cYg UbXgY``gU``h\Uh \Y \Ug'
UbXVimg h\Uh Z]Y`X!%F9K&*

GbWYkY WcaY hc ibXYfghUbX
k\Uh h\Y _]b[Xca cZ ?cX ]g UbX
k\Uh ]h aYUbg Zcf ig* h\YfY]g bc
gUWf]Z]WYhcc [fYUh Zcf ig hc
aU_Y' VYWUigỲ]j]b[ ]b h\Y k]``
cZ ?cX ]g k\YfY `]ZYWcaYg hc)
[Yh\Yf* L\Uh$g k\YfY h\Y V`Ygg)
]b[g cZ ?cX Z`ck' UbX]h ]g k\YfY
h\Y dYUWYcZ ?cX ]g*

9 kcaUb WUaYid hc aY ]b U
fU[Y bch hcc `cb[ U[c' Ug_]b['
!O\YfY ]g h\]g dYUWYh\Uh dUggYg
ibXYfghUbX]b[ h\Uh mci$fY U`)
kUmg hU`_]b[ UVcih8!

Ahc`X\Yf k\YfY g\Y Wci`XZ]bX
]h6!L\Y dYUWYh\Uh dUggYgibXYf)
ghUbX]b[ ]g ZcibX ]b h\Y dUh\ cZ
?cX$g difdcgY Zcf mci UbX bc)
k\YfY Y`gY*!

9bX h\Uh ]g k\YfY kY k]`` Z]bX
]h hcc' VYWUigYkY WUb$h\UjY h\Y
^cm cZ h\Y DcfX UbXXc cif ckb
h\]b[* KWf]dhifYdfca]gYg ig h\Y
dckYf cZ h\Y @c`m Kd]f]h' Vih
bck\YfY XcYg]h dfca]gY ig h\Y
dckYf cZ ?cX hc UWWcad`]g\cif
ckb k]``*

>cifh\' ]b JcaUbg -06-3 HUi`
gUmg*!L\Y _]b[Xca cZ ?cX ]g
bch YUh]b[ UbX Xf]b_]b[' Vih
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f][\hYcigbYgg UbXdYUWYUbX^cm
]b h\Y @c`m Kd]f]h! %F9K&*L\Y
_]b[Xca cZ ?cX ]g ]bYlhf]WUV`m
VcibX id k]h\ h\Y kcf_]b[ cZ
h\Y @c`mKd]f]h*Ah]bjc`jYg f][\)
hYcigbYgg' cZ WcifgY' VYWUigY
kY$fY XYU`]b[ k]h\ h\Y @c`m
Kd]f]h* Ah ]bjc`jYg dYUWY'VY)
WUigY h\Uh ]g k\Uh XYgWYbXg
idcb ig k\Yb kY Zi`Z]`@]g dif)
dcgY* 9bX ]h ]bjc`jYg ^cm' VY)
WUigY]h]g^cmh\Uh kY YldYf]YbWY
k\Yb kY acjY ]bhc @]g k]``*

9bX Z]Zh\' ]b - ;cf]bh\]Ubg
06., HUi` hY``gig' !L\Y _]b[Xca
cZ ?cX XcYg bch Wcbg]gh ]b
kcfXg' Vih ]b dckYf! %F9K&*Bg
]g bch hU`_' Vih ]h ]g dckYf ]b h\Y
@c`mKd]f]h*

M[l C]b[Xca ;caY
Ab YlUa]b]b[ G`X LYghUaYbh

dfcd\YWmUbXFYk LYghUaYbhZi`)
Z]``aYbh'kY \UjY gci[\h hc ibXYf)
ghUbX gcaYh\]b[ cZ cif YhYfbU`
difdcgY cb h\]g YUfh\' UbX ^igh
\]bhYXUhcif fY`Uh]cbg\]dhc ]hU``*
OY `cc_YXUhh\Y ZUWhh\Uh ?cX$g
UbbcibWYXdifdcgY kUg hc YghUV*
`]g\ U _]b[Xca)U _]b[Xca h\Uh
]g bch cZ h\]g YUfh\* Ab U kcf`X
h\Uh \UX hifbYX U[U]bgh @]a'
h\Y DcfX UbbcibWYXZcfh\f][\h`m
h\Uh @YkUg [c]b[ hc YbhYf]bhc
h\Y ghfYUa cZ \]ghcfm UbX U`hYf
]h* ?cX \Ug YghUV`]g\YXU _]b[)
Xca* 9bX h\Y XUmk]`` WcaYk\Yb
U``h\Y _]b[Xcag cZ h\]g YUfh\VY)
WcaY h\Y _]b[Xca cZ cif ?cX
UbXcZ @]g ;\f]gh* SB

IVS GScS_S\R ;cS_SZ( B' FbZZ[\
VO``S_cSR T]_ adSZcSfSO_` O` _SQ&
a]_]T Ha'FObZ";̀^W`Q]^OZ9Vb_QV%
:O_WS\%9]\\SQaWQba'IVS `a]_f ]T
V]d _ScWcOZ̀^_SOR aV_]bUV VW`
QVb_QVW\ aVS SO_Zf `ScS\aWS` W`
a]ZRW\E]fUW`Y]b <Uf]Yb' Pf 8]P
HZ]``S_' FOaVS_<bZZO[ VO` d_Wa&
aS\ aV_SSP]]Y`3 D]j]b[ h\Y DcfX$g
HfUmYf'>UWYhgcZ h\Y >U]h\' O\R
Qcif :cXm' ?cX$g LYad`Y* >S
O\R VW d̀WTS%GbaV%ZWcSdWaVaVSW_
aV_SSQVWZR_S\W\:O_WS\'
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 !
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=KH VHUVQI QWTNQXH
IQT 1QG LUTHDNNZQWTNQXH

IQT HDFKQVKHT&

EHCC((

: biaVYf cZ mYUfgVUW_'
om k]ZYUbXAkYfYd`ob)
ba[ Ub cjYfgYUg aa)

]ghfm hf]d* :YWUigY dc`]h]WU`
]bghUV]`]hm]b h\Y Wcibhf]Yg kY
kci`X VY j]g]h]b[ dfYgYbhYX
gcaY XUb[Yf' kY XYW]XYXhc XfUk
id U k]`` VYZcfỲYUj]b[* OY X]g)
WiggYX\ck kY kUbhYX h\Y k]``
hc fYUX'UbX h\Yb aUXY Ub Ud)

!!

dc]bhaYbh hc gYYU `UkmYf*:ih
`]hh`YX]XkY _bck cif bU]jYhY]b
h\]g aUhhYf*

!OY$jY XYW]XYXhc `YUjY U``
cif dcggYgg]cbg hc cif Y`XYgh
W\]`X'! kY hc`X h\Y `UkmYf' UXX)
]b[ h\Uh kY kci`X []jY h\Y Y`XYgh
h\Y Uih\cf]hm hc X]j]XY YjYfm)
h\]b[ Yei]hUV`mUacb[ h\Y ch\Yf
h\fYYW\]`XfYb*

L\Y `UkmYfdUigYXUacaYbh'
h\Yb `cc_YX aY ghfU][\h ]b h\Y
YmY*!A kci`Xb$h Xc h\Uh'! \Y UX)
j]gYX*!A$jYgYYbhcc aUbm ZUa]`m
Z][\hg k\Yb W\]`XfYbUhhYadh hc
X]j]XYh\Y]f dUfYbhg$dfcdYfhm*!

!:ih h\YgYUfYcif W\]`XfYb !A
dfchYghYX*7\R PS`WRS`%AfYUgcbYX
hc amgY`Z'aVSf"_S9V_W`aWO\Ò\R
d]bZR \ScS_ OQaZWYSaVOa'
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L\Y `UkmYf̂ igh g\cc_ \]g \YUX*
!AhXcYgb$haUhhYf*O\Yb ]hWcaYg
hc Vfch\Yfg UbX g]ghYfg'̀ cjY WUb
hifb hc \UhYjYfm ei]W_`m*!

L\Y DcjY)@UhY<mbUa]W
OY kYfY g\cW_YX' Vih h\Y

acfY A h\ci[\h UVcih k\Uh \Y
gU]X'h\Y acfY ]h fUb[ hfiY* L\Y
`Yggcb AgUk kUg h\Uh h\YfY ]g U
Z]bY`]bY VYhkYYb̀cjY UbX \UhY'
YgdYW]U`Amk\Yb ]h WcaYg hc
Vfch\Yfg UbX g]ghYfg*MbfY`UhYX
Zc`_g WUbVYh\Y VYghcZ Zf]YbXg
UbXdih id k]h\ W\UfUWhYfZ`Ukg
]b YUW\ch\Yf h\Uh kci`X Xf]jY U
fY`Uh]jY aUX* :ih k\Uh fYU`Am
UaUnYX aY kUg fYU`]n]b[ h\Uh
h\]g `cjY)\UhY XmbUa]WUZZYWhg
bch cb`m Vfch\Yfg UbX g]ghYfg
ib]hYX Vm d\mg]WU`V`ccX' Vih
U`gc Vfch\Yfg UbXg]ghYfgib]hYX
Vm h\Y gidYfbUhifU` V`ccX cZ
*BYgig*

>cf YlUad`Y' ]ZU aUb Xf]jYg
id ]b UK]`jYf ;`ciX Jc`Ag JcmWY
k]h\ ghYUa)\YUhYXXccf_bcVg'
Ug`cb[ Ug \Y$gU hfUjY`]b[ gU`Yg)
aUb' ]hXcYgb$hVch\Yf aY* :ih ]Z
\Y fc`Ag Xckb h\Y k]bXck UbX
gUmg'!@] A$a h\Y bYk dUghcf cZ
h\Y W\ifW\ cb h\Y WcfbYfUbXA$a
mcif Vfch\Yf ]b ;\f]gh ! gcaY)
h\]b[ [fUVg aY ]bg]XY* LVf
d]bZR VS R_WcSO QO_ZWYSaVOa6
LVOa ]g VS R]W\U dWaV =]R"`
[]\Sf6 L\Y `cjY)\UhY XmbUa]W
]g gYh]b ach]cb*

K]bWYam j]g]h k]h\ h\Y `Uk)
mYf' \ckYjYf' h\Y DcfX \Ug VYYb
hYUW\]b[aY UVcih h\Y _]bX cZ
`cjY @YXYg]fYghc gYYk]h\]b h\Y
VcXmcZ ;\f]gh' UbX VY`]YjYaY'
]h$gUZUfWfmZfca k\Uh kY h\]b_
]h ]g* ?cX \Ug g\ckb aY h\fYY
]XYU`gh\Uh kY aigh U]a Zcf hc
XYjY`cd h\Y `cjY h\Uh @YkUbhg
ig hc \UjY Zcf YUW\ch\Yf6 DcjY
aigh VYWcaYU gd]f]hiU` fYU`]hm'
]h aigh VYWcaYaUhifY' UbX ]h
aigh VYWcaYdfUWh]WU`*

Kd]f]hiU` MbfYU`]hm
L\Y VYghkUm hc Yld`U]b h\Y

Z]fgh]XYU`'gd]f]hiU` fYU`]hm']g hc
Yld`U]b gd]f]hiU` ibfYU`]hm* A$``

G>P PBG>

igY Ub YlUad`Y Zfca h\Y bUhifU`
fYU`a*BYAgUmAWUb̀]ZhZ]jY\ib)
XfYXdcibXg Vih AfYU`AmWUbbch'
h\Uh ]g ibfYU`]hm*BY)\ckYjYf' A
h\]b_ h\Uh AWUb̀]ZhZ]jY\ibXfYX
dcibXg' ]h$gfYU`]hmhc aY* Kc A
[c hc h\Y [ma UbXh\Y aUbU[Yf
dihg Z]jY\ibXfYX dcibXg cb h\Y
VUf' Vih A WUb$hYjYb [Yh ]h cZZ
h\Y aUh* Kc \Y _YYdg hU_]b[
kY][\hg cZZh\Y VUfibh]` Z]bU``mA
WUb`]Zh ]h* O\Yb A W\YW_h\Y
kY][\h* A$a g\cW_YXhc `YUfbh\Y
fYU`]hmcZ h\Y g]hiUh]cb6 AWUb̀]Zh
cb`m Z]Zhm)Z]jYdcibXg*

Ah$gjYfm dU]bZi` Zcf aY hc
WcaYhc h\]g fYU`]nUh]cb'VYWUigY
]b am ibfYU`]hmAVY`]YjYXh\Uh A
Wci`X`]ZhZ]jY\ibXfYX dcibXg*

BYkY UfY\cbYgh k]h\ cifgY`jYg'
kY aUm X]gWcjYfh\]g gUaYhmdYcZ
ibfYU`]hm]b cif gd]f]hiU``]jYg*OY
\YUf h\Uh c`X W`]W\Y'!?cX `cjYg
mci UbXgc Xc A'! UbXkY gYY]hcb
Vihhcbg' ViadYf gh]W_Yfg'UbX
Vcc_aUf_g* OY gUmh\UhW`]W\YVY)
WUigYkY h\]b_ kY \UjY ZY``ckg\]d
UbXh\UhkY `cjY YjYfmcbY'Vih Xc
kY fYU``m8Lkc ZY``ckgWUbVY]b
h\Y gUaY g\]d UbXgh]``bch \UjY
ZY``ckg\]d* Lm]b[ hkc hcaWUhg
hc[Yh\YfVmh\Y hU]`gUbXh\fck]b[
h\Ya cjYf h\Y W`ch\Yg`]bY]g bch
ZY``ckg\]dY]h\Yf*

L\Y GbY O\c @UhYg
Kd]f]hiU` ibfYU`]hm ]g \mdcW)

f]gm' UbX ]h$g XYU`hk]h\ ]b h\Y
KWf]dhifYg*!BYkY gUmh\Uh kY
\UjY bc g]b' kY UfY XYWY]j]b[
cifgY`jYg' UbXh\Y hfih\ ]g bch ]b
ig! '. Ab*-64 F9K&*9bX \a W\Ud)
hYf 0' Bc\b kf]hYg' !BYgcaYcbY
gUmg'$À cjY ?cX'$ UbX\UhYg\]g
Vfch\Yf' \Y ]g U`]Uf! %j*., F9K&*

D]Uf Agb$hh\Uh bUghm8Bc\b
WU``gh\Y dYfgcb k\c gUmg \Y
`cjYg ?cX Vih \UhYg\]g Vfch\Yf
U`]Uf bch VYWUigYh\Uh dYfgcb ]g
XY`]VYfUhY`m̀m]b[ h\fci[\ \]g
hYYh\'Vih VYWUigY\Y ]g `]j]b[ ]b
gd]f]hiU` ibfYU`]hm*

L\Y cbY k\c gUmg\Y ]g ]b h\Y
`][\h UbXmYh\UhYg\]g Vfch\Yf
]g]b h\YXUf_bYggibh]` bck ****

L\Y cbY k\c \UhYg\]g Vfch\Yf
]g ]b h\Y XUf_bYggUbXkU`_g ]b
h\Y XUf_bYgg' UbX XcYg bch
_bck k\YfY \Y ]g [c]b[ VY)
WUigYh\Y XUf_bYgg\Ug V`]bXYX
\]g YmYg%- Ab*.65' -- F9K&*

O\m XcYg Bc\b _YYd ig]b[
h\Y kcfX VOaS6Ah$ggc ghfcb[ A
kci`X dfYZYfh\Y kcfX RW`ZWYS'
!L\Y cbY k\c X]g`]_Yg\]g Vfch\)
Yf! gcibXg aiW\ b]WYf*:ih \Y
_YYdg gUm]b[' !Qci \UhY mcif
Vfch\Yf*! ?cX ]g Ug_]b[ ig hc VY
\cbYgh* OY g\ci`Xb$h VYbYfjcig
k\Yb @YVf]b[g ig Zfca k\YfY
kY h\]b_ kY UfYhc k\YfY kY fYU`)
`mUfY'VYWUigYh\Y W`cgYfkY [Yh
hc fYU`]hm'h\Y W`cgYfkY [Yh hc
@]a*

9 EUhifY DcjY
L\Y gYWcbX]XYUh̀\Y DcfX \Ug

g\ckb aY UVcih `cj]b[ cif Vfch\)
fg UbX g]ghYfg]g h\Uh `cjY aigh
VYWcaYaUhifY* Ab - Bc\b W\Ud)
hYf0' h\Y Udcgh`Y]``ighfUhYgh\]g
dc]bh k\Yb \Y igYg h\Y gUaY
kcfX 0 h]aYg6 !@]g `cjY ]g dYf)
ZYWhYX]b ig! %j*-. F9K&7 !:m
h\]g' `cjY ]g dYfZYWhYXk]h\ ig!
%j*-3&7!L\YfY ]g bc ZYUf]b `cjY7
Vih dYfZYWh`cjY WUghgcih ZYUf***
h\Y cbYk\c ZYUfg]g bch dYfZYWhYX
]b `cjY! %j*-4&*L\Y kcfX ^S_&
TSQaSRaYUbg !aUhifYX' Uh ]hg
Zi`` [fckh\' Zi`` YbX' cf ]bhYb)
h]cb*! 9 `]hh`Y[fYYb Udd`Y]g bch
dYfZYWhYX'Vih U `Uf[Y fYXUdd`Y
h\Uh \Ug WcaYhc ]hg Zi`` XYjY`cd)
aYbh$]g UdYfZYWhUdd`Y*

>cf ig hc XYjY`cd h\Y aUhifY
`cjY h\Uh ?cX XYg]fYgig hc \UjY'
kY aigh \UjY UW`YUfibXYfghUbX)
]b[ cZdYfZYWhYX`cjY*A\UjY ZcibX
Z]jY ]bg][\hg ]bhc dYfZYWhYX`cjY
h\Uh k]`` \Y`d ig UhhU]bh\Uh aU)
hifY `cjY*
.+ L\Y cddcg]hY cZ `cjY ]g bch
\UhY' Vih `i_YkUfabYgg* DcjY
UbX\UhY UfYUWhiU``mjYfm W`cgY
hc[Yh\Yf' UbXgcaYh]aYg kY Wfcgg
cjYf h\Y Z]bY`]bY VYhkYYbh\Ya
k]h\cih YjYb _bck]b[ ]h*

Ab JYjY`Uh]cb W\UdhYf/' h\Y
DUcX]WYUbW\ifW\ ]g VYfUhYXZcf

!"



VY]b[ bY]h\Yf \ch bcf Wc`X'Vih
`i_YkUfa %gYYjYfgYg-0)-2&*BYgig
gU]X@Ykci`X fUh\YfgcaYcbYVY
U ;\f]gh fY^YWhYf̀]_Y HUi`'
VYWUigY@YWUbgUjY\]a ZUghYf
h\Ub @YWUbh\YdYk kUfaYf*L\Y
DcfX \Ug bc dfcV`Ya Y]h\YfWcb)
jYfh]b[ U aUb k\c WiggYgUbX
Xf]b_g UbX WUff]Ygcb* :ih h\Y
`i_YkUfa dYfgcb ]g Ubch\Yf
ghcfm*

O\Yb U \igVUbX UbXk]ZYUf)
[iY' h\Ym$fYbch `i_YkUfa UVcih
\ck h\Ym ZYY`*L\Ym$fY]bhYbgY
UVcih `Yhh]b[ YUW\ch\Yf _bck
h\Y]f h\ci[\hg ]b bc ibWYfhU]b
hYfag* O\Yb AWcibgY`aUff]YX
Wcid`Yg'AU`kUmgUg_' !9fY mci
hkc gh]``Z][\h]b[8!

!G\ mYg':fch\Yf :cV*!
!?fYUh ;caY cb ]b*!
A`cjY ]h k\Yb h\YmUfYgh]``

Z][\h]b[* O\Uh aU_Yg aY bYf)
jcig ]g k\Yb cbY cZ h\Ya gUmg'
!Fc' kY$fYbch Z][\h]b[ UbmacfY*
AXcb$hWUfYk\Uh \Y XcYg*!L\Yb
kY$jY[ch XYYddfcV`Yag' VYWUigY
h\Ym\UjY hU_Ybh\Y]f aUff]U[Y'
gYdUfUhYXh\Y `cjY)\UhYfY`Uh]cb)
g\]d' UbXVfci[\h ]hXckb hc h\Y
`i_YkUfa ghU[Y)h\Y XYa]`]hU)
f]nYXncbY*

Abh\Y gUaY kUm' ]b cif fY`U)
h]cbg\]d k]h\ ?cX' @Y kci`X

/1

fUh\Yfig VY\cbYgh`mUb[fm k]h\
@]a fUh\Yf h\Ub fYhfYUh]b[]bhc
]bX]ZZYfYbWY*@YdfYZYfgh\Uh VY)
WUigỲcjY UbX\UhYUfYgYdUfUhYX
Vmh\Y \iaUb k]``* ;cbhfUfm hc
dcdi`Uf VY`]YZ'`cjY UbX\UhYUfY
Yach]cbg h\UhkY WUbWcbhfc`*:m
Ub UWhcZam j\__) AWUbcjYf`cc_
W]fWiaghUbWYgUbXgUmAUa [c]b[
hc `cjY h\Uh [im k\c VcffckYX
am `Ukb ackYf `Ugh9i[igh* :m
Ub UWhcZ am k]``' AUa [c]b[ hc
`cjY h\Y dUghcf cZh\Y W\ifW\ id
h\Y ghfYYhk\c h\]b_g A$acZZh\Y
kU`` VYWUigYcZ am VY`]YZg*:m
ibXYfghUbX]b[h\Y`cjY)\UhYWcb)
Z`]WhUbXgYY]b[h\Uhh\Y X]j]X]b[
`]bY ]g h\Y \iaUb k]``' kY WUb
cjYfWcaY \UhYUbXW\Ub[Y]h ]b)
hc `cjY*
.* L\Y \][\Ygh WU`]̀b h\Y FYk
LYghUaYbh]g hc VYUhfiY Vfch\Yf
cf U hfiY g]ghYf*L\YfY ]g U X]g)
h]bWh]cbVYhkYYbh\YRS`W_Shc Xc
h\]g UbX h\Y OPWZWafhc Xc gc*
=jYfmcbY gUmgh\Ym `cjY h\Y]f
Vfch\Yf' Vih cb`m h\cgY k\cgY
`cjY ]g dYfZYWhYXUfYUV`Yhc UW)
hiU``mXc ]h*
/* L\YfY]g Ub]bhYbgYWcbZ`]Wh]b
fY`Uh]cbg\]dg VYhkYYbVfch\Yfg
UbX g]ghYfg]b h\Y DcfX h\Uh ]g
dUfU``Y`hc h\Y g]V`]b[ f]jU`fm
ZcibX ]b bUhifU`ZUa]`]Yg*

O\Yb am hkc Vcmg kYfY
mcib[' cbYcZh\Ya `cUh\YXdYUg*
Fck YjYfmZUh\Yf]bgh]bWh]jY`m
_bckg k\Yb \]g W\]`XfYb\]XY
dYUg ibXYf h\Y]f bUd_]b' Vih
_]XgU`kUmghfmhc [YhUkUmk]h\
]h UbmkUm*Kc k\Yb cbY cZ am
gcbg WUgiU``mhcggYX\]g bUd_]b
cjYf \]g dYUg'am ch\Yf gcb Ub)
bcibWYXh\Y d`ch6 !<UX' =f]W]g
bch YUh]b[\]g dYUg !

AXcb$h_bck k\m \Y kUg gc
WcbWYfbYXUVcih \]g Vfch\Yf*
Fcf Xc A _bck k\m kY ;\f]g)
h]Ubg UfY gc WcbWYfbYXUVcih
k\Uh cif Vfch\Yfg UbXg]ghYfg]b
;\f]gh UfYid hc Y]h\Yf*KcaY)
h]aYg kY UWĥigh `]_Y_]Xg*

GbWYk\Yb cif ZUa]`m kUg
Xf]j]b[ UWfcggh\Y Wcibhfm' am
Zcif W\]`XfYbkYfY U`` f]X]b[ ]b
h\Y VUW_)hkc Vcmg UbX hkc
[]f`g dUW_YX]bhc h\Y VUW_gYUh*
L\Y gcibXg h\Ym kYfY aU_]b[
UfYh\Y gcibXg bYUfUbXXYUfhc
YjYfmdUfYbh$g\YUfh6

*'AkUg Vmh\Y k]bXck Z]fgh*!
!Fc mci kYfYb$h*AkUg !
!L\]g ]g h\Y `]bY*<cb$h Wfcgg

]h !
9bX Z]bU``m'!<UXXm !
9ZhYfXUmgcZ h\]g kUfZUfY'A

Wci`Xbch hU_Y]h Ubm`cb[Yf' UbX
hifbYX UfcibX UbXmY``YX'!;\]A)
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XfYb Ii]h UWh]b[̀]_Y;\f]gh]Ubg !
Fck k\m kci`X f gUmh\Uh8

:YWUigYam W\]`XfYbkYfYd]W_]b[
UbXZ][\h]b[ UbX gWfUhW\]b[UbX
bU[[]b[)UWh]b[ ^igh `]_Y h\Y
UjYfU[Y;\f]gh]Ub*

9 biaVYf cZ mYUfgU[c k\Yb
am k]ZYUbXf \UX Umcib[ [fck)
]b[ ZUa]`m UbX U gU`UfmcZ cbY
\ibXfYX Xc``Ufg U acbh\' kY
Z`Ykhc ;U`]Zcfb]U hc VY]bjc`jYX
]b U `Uf[Y W\Uf]gaUh]WWcbZYf)
YbWY*L\Y Vfch\Yf k\c d]W_YXig
id Zfca h\Y U]fdcfh Uff]jYX ]b U
`ilif]cig WUfh\Uh gYYaYXhc VY
UVcih U V`cW_`cb[* 9g ]Z h\Uh
kYfYb$hX]ZZ]Wi`hYbci[\ hc hU_Y'
\Y h\Yb XfcjY ig hc \]g \cigY)
Ub Ybcfacig \caY \]XXYb Vm
g\fiVVYfm cb Vch\ g]XYg'k]h\ U
ZfcbhXccf V][[Yf h\Ub UbmZfcbh
Xccf f \UX YjYf gYYb*fhYjYb \UX
UXccf_bcV ]b h\Y a]XX`Y cZ h\Y
Xccf7 f$X bYjYf gYYb Ubmh\]b[
`]_Yh\Uh VYZcfY*O\Yb f hifbYX
h\Y _bcV UbX dig\YX cdYb h\Y
Xccf' f gUk U \cigY h\Uh kYbh
h\fYYV`cW_g]b cbY X]fYWh]cbUbX
hkc UbX cbY)\U`Z V`cW_g]b h\Y
ch\Yf*9bX hc hcd ]h U``cZZ'AkUg
ghUbX]b[]b k\]hY g\U[ WUfdYhid
hc am _bYYg*

faaYX]UhY`mUXYacb cZYbjm
WUaYcjYf aY D]P]Rf QO\ PS O
9V_W`aWO\O\R ZWcSW\ aVWV̀]b`S 
Fck ]Z\Y \UX bch VYYbU Vfch\)
Yf' Akci`Xb$h \UjY WUfYXk\Uh
_]bX cZ \cigY \Y `]jYX ]b* :ih \Y
kUg am Vfch\Yf' UbXam Vfch\Yf
]g bch giddcgYX hc \UjY Ubm)
h\]b[ h\Uh AXcb$h\UjY*

OY \UjY hc VYWcbghUbh`mcb
h\Y `cc_cih Zcf Ybjm* !:fch\Yf
Bc\b' \ck aUbm dYcd`Y Xc mci
\UjY cb mcif aU]`]b[ `]gh8! AUg_
Ubch\Yf dUghcf* fZ \Y kYfY U
gU`YgaUb UbX \UX U \ibXfYX
h\cigUbX cb \]g `]gh' Akci`Xb$h
WUfY*:ih \Y$g am Vfch\Yf*

!A \UjY -,,',,, cb am `]gh'
:fch\Yf :cV*! G\' h\Y dU]b h\Uh
\]hg aY VYWUigYA$jYcb`m [ch
4',,, cb am `]gh*LVOa O[ ? U]&
W\U a] R]6 f ghUfh d`Ubb]b[* ?
\SSR O\]aVS_ 2+%)))''' \]%? \SSR
O\]aVS_ 2.%)))'

G>PPBG>

BYgcaYcbY ]g U g]bbYf' kY
Xcb$h WUfY\ck aiW\ acbYm \Y
aU_Yg' k\YfY \Y [cYg' k\Uh \Y
XcYg' cf k\Uh \Y Xf]jYg* :ih Ug
gccb Ug\Y gUmg\Y$gcif Vfch\Yf'
kY ZYYh̀\Y bYYXhc aU_Y \]a YUh
\]g dYUg*
0* OY WUbghUhYh\Y Zcifh\ df]b)
W]d`YUgU g]ad`Y eiYgh]cb6 Ag\Y
Ugcb cZ am >Uh\Yf8 BY\Y ]g h\Yb
am WcbXiWhhckUfX [\` aigh
W\Ub[Y*L\Y eiYgh]cb ]g bch' Ag\Y
;Uh\c`]W' :Udh]gh' HfYgVmhYf]Ub'
HYbhYWcghU`';\Uf]gaUh]W' cf bcb)
XYbca]bUh]cbU`8DUVY`gcf aYa)
VYfg\]dUfYbch h\Y]ggiYgUbmacfY*
L\Y ]ggiY ]g h\Uh \Y$g am Vfch\)
Yf' UbX A$a WcaaUbXYX hc `cjY
\]a*
1* HgU`a -2 ]``ighfUhYgh\Y Z]Zh\
df]bW]d`Y)h\Y gcjYfY][b X]ghf])
Vih]cb cZ ]b\Yf]hUbWY*

L\Y DcfX ]g h\Y dcfh]cb cZ am
]b\Yf]hUbWYUbXam Wid7L\ci
Xcghgiddcfh am `ch*L\Y `]bYg
\UjY ZU``Ybhc aY ]b d`YUgUbh
d`UWYg7]bXYYX'am \Yf]hU[Y ]g
VYUih]Zi h̀c aY %jj*1)2 F9K&*

?cX \Ug WfYUhYXYbci[\ Zcf
U`` cZ ig* @Y$gdfca]gYX ig h\Y
]b\Yf]hUbWYcZ h\Y bUh]cbg' U`)

3VYDUP#V:HVHT#U
NQXHIQT4HUWU%
EWVKLUNQXHIQT
4QKPVKDVYQWNG
FDWUHOHP VQ
UHHVKHZYHTH
4HUWU#GLUFLRNHU&

h\ci[\ @Y\Ugb$h []jYb ]h hc ig
mYh'VYWUigY@Y_bckg kY kci`X
Z][\h UbX geiUVV`YcjYf ]h `]_Y
`]hh`Y W\]`XfYb* EiW\ cZ h\Y
geiUk_]b[ kY Xc Ug ;\f]gh]Ubg
ghYag Zfca bch hfigh]b[ cif
>Uh\Yf ]b \YUjYb hc dfcj]XY ig
k]h\ k\Uh ]g f][\hZi``m cifg*

@ck Xc kY \UbX`Yk\Uh `cc_g
`]_YgidfYaY ibZU]fbYggcb ?cX$g
dUfh' giW\ Ugk\Yb @YV`YggYgcif
Vfch\Yf k]h\ U Jc``g JcmWYk\]`Y
kY$fY gh]`` dig\]b[ UfcibX U
-530 H`macih\8 HUi` []jYg ig
h\Y UbgkYf ]b - ;cf]bh\]Ubg
W\UdhYf-.6

?cX \Ug gc WcadcgYX h\Y
VcXm' []j]b[ acfY UVibXUbh
\cbcf hc h\Uh aYaVYf k\]W\
`UW_YX'h\Uh h\YfY g\ci`X VY
bc X]j]g]cb ]b h\Y VcXm' Vih
h\Uh h\Y aYaVYfg g\ci`X \UjY
h\Y gUaY QO_SZcf cbY Ubch\Yf
%jj* .0).1 F9K' ]hU`]Wga]bY&*

HUi` ]g bch gUm]b[ h\Uh YjYfm)
cbY g\ci`X \UjY h\Y gUaY V]\]_'
@Y gUmgYjYfmcbY g\ci`X \UjY
h\Y gUaY QO_S'A\UjY bYjYf \UX
UbmdfcV`Ya giZZYf]b[ZcfUbch\Yf
aYaVYf* BYgcaYcbY ]g VYfYUjYX'
\ifh' Vfc_Yb' cf ]b Z]bUbW]UX̀]Z)
Z]Wi`hm'AWUb[Yhf][\h ]bhc giZZYf)
]b[ k]h\ \]a* :ih ]Z?cX kYfY hc
UbgkYf \]g dfUmYfgk]h\ U d`UbY
h\Uh Z`]Yg cjYf UbX Xfcdg U
a]``]cb Xc``Ufg ]b \]g VUW_mUfX'
A$X\UjY U dfcV`Ya fY^c]W]b[
k]h\ \]a* LVf dO`\"a Wa[f
POQYfO_R6' :ih ?cX gUmg kY
aigh \UjY h\Y gUaY QO_S'

9`` h\Y kYU`h\ VY`cb[ghc ?cX'
k\c ]g gcjYfY][b* L\YfYZcfY'@Y
\Ug Uf][\h hc Xc k]h\ @]gkYU`h\
k\Uh @Yk]g\Yg* 9fY kY [c]b[ hc
Uf[iY k]h\ @]a8

O\Yb kY ibXYfghUbX h\YgY
df]bW]d`YgcZ dYfZYWhYX`cjY' kY
WUbghf]jY Zcf h\Y aUhif]hm ?cX
XYg]fYg*

:YWca]b[ HfUWh]WU`
L\Y h\]fX ]XYUh̀\Uh kY aigh

U]a Zcf ]g h\Uh `cjY aigh VYWcaY
dfUWh]WU`*O\Yb cif Vfch\Yfg

!#



UbX g]ghYfg bYYXig' h\YfY UfY
dfUWh]WU`ghYdgkY WUbZc``ck hc
g\ck h\Ya kY WUfYZcf h\Ya*
.+ 8S OU]]R ZW`aS\S_'<cb$h ^igh
eichY :]V`Y jYfgYgcf hY` h̀\Ya ]Z
h\Ym ^c]bYX mcif W\ifW\ h\Y]f
dfcV`Yag kci`X VY cjYf* 9bX
d`YUgY'k\Yb gcaYcbY ]g g\Uf]b[
\]g hYgh]acbm k]h\ mci' Xcb$h
WcadYhYcf WcadUfYcf hfmhc hY``
\]a \ck aiW\ [fYUhYfcf kcfgY
mcif YldYf]YbWYgkYfY*
+' IVS ^Vf`WQOZa]bQV' :m h\]g -
Ua bch gi[[Ygh]b[ Ubmh\]b[
kY]fX' Vih U [Ybh`YhciW\ cb h\Y
Ufa cf g\ci`XYf WUb fYa]bX
gcaYcbY h\Uh kY WUfY*
,' HWaW\aVSYWaQVS\'>cfaU``]j)
]b[ fccag UfYhcc ]bh]a]XUh]b[*
AbghYUX'hfm h\Y _]hW\Yb*Hih cb
h\Y WcZZYYdch'fY`Ul' UbX \UjY
gcaYh\]b[ hc YUh*
-' A\]d f]b_ ZW[Wa`'BYmci$fY
bch WYfhU]bcZ h\Y UbgkYf' ]h$gU``
f][\h hc gUm !A Xcb$h _bck!
k]h\cih ZYY`]b[[i]`hm*
.' GSTS__OZ'O\Yb mci gYY U
dfcV`Ya h\Uh$gVYmcbXmcif UfYU
cZ YldYfh]gY' WU`]̀b U gdYW]U`]gh
k\c WUb\Y`d)U dUghcf' dUfYbh'
cf Ubch\Yf ;\f]gh]Ub*
/' ;[^OaVf' ;[^OaVf aYUbg !A
ibXYfghUbX*!Hf[^OaVf aYUbg'
!A$`` WcaY hc mcif d]hm dUfhm*!
9 jc]X d]hmdUfh]YgUhU``Wcghg*
0' 8S ^_OQaWQOZKcaYh]aYg Yl)
dfYgg]b[ cif WcbWYfbg ]gb$h
Ybci[\* Gb cbY cWWUg]cbU mcib[
aUb WUaYhc aY Zcf WcibgY`]b[*
9ZhYf `]ghYb]b[ Uh `Yb[h\' B kUg
^igh UVcih hc []jY \]a UXYhU]`YX
V]V`]WU`gc`ih]cb hc \]g dfcV`Yag

/3

k\Yb h\Y DcfX gU]Xhc aY' !?]jY
\]a ZcfhmXc``Ufg*!

AgU]X'!O\Uh8!
!?]jY \]a ZcfhmXc``Ufg !
O\Yb A X]X' hYUfgVY[Ub hc

ghfYUa Xckb \]g ZUWYUbX AgUk
h\Uh h\]g kUg ?cX$g kUmcZaYYh)
]b[ \]g fYU`bYYX*

GWWUg]cbU``mmci \UjY hc dih
mcif acbYm k\YfY mcif acih\ ]g'
cf ack gcaYcbY$g`Ukb' VUVm)g]h'
cf ch\Yfk]gY `YbXU \Y`d]b[ \UbX*
4* :]\"a a_f a] [O\OUS ]aVS_`"
ZWcS`'@Y`d]b UbmkUm mci WUb'
Vih ch\Yf dYcd`Y aigh hU_YfY)
gdcbg]V]`]hmZcf h\Y]f ckb `]jYg*
5* :]\"a ^ZOf `VS_WTT'Ah]g bch
mcif fc`Y ]b h\Y ib]jYfgY hc aU_Y
mcif Vfch\Yf YUh\]g dYUg*BY\Y
kUbhg hc hY` m̀ci UVcih h\Y dfcV)
`Yag ]b \]g aUff]U[Y' Xcb$hhU_Y
h\Y fc`Y cZ Ugg][b]b[ V`UaY*GZ
WcifgY' ]Z \Y ]g ]b cVj]cig Yffcf'
mci aigh hY``\]a* :ih ]h hU_Yg
hkc hc hUb[`Y' gc kU]h ibh]` mci
\YUf h\Y fYghcZ h\Y ghcfm*
*)' FS_`W`a' :YZcfY A hU`_ hc
gcaYcbY' AdfUm6!DcfX' A$a [c)
]b[ cjYf hc am Vfch\Yf$g\cigY* A
bYYXgd]f]hiU` VfYUXhc cZZYf\]a*
H`YUgYhY``aY k\Uh hc gUmgc A
WUba]b]ghYf Qcif `cjY hc \]a'
gc A WUbVY \]g Vfch\Yf ]b \]g
h]aY cZ bYYX*!

@cdYZi``m' bch U`` cif fY`U)
h]cbg\]dg k]h\ cif Vfch\Yfg UbX
g]ghYfg]b ;\f]gh k]`` VYWYbhYfYX
UfcibX h\Y]f dfcV`Yag* :ih hU_)
]b[ gcaY cf U``cZh\YgYghYdgk]``
\Y`d ig Ug kY gYY_hc `cjY cif
Vfch\Yfg UbX g]ghYfg' VYWUigY
cif `cjY k]`` VYXYacbghfUhYX]b

U dfUWh]WU`kUm*

L\Y =`YjYbh\ ;caaUbXaYbh
L\YgY h\fYY ]XYU`g)gd]f]hiU`

fYU`]hm'aUhifY `cjY' UbXdfUWh]WU`
`cjY)UfY h\Y _Ymghc kU`_]b[ ]b
h\Y _]bX cZ`cjY ?cX XYg]fYgig hc
\UjY ZcfcbYUbch\Yf*:m difgi]b[
h\YgYkY WUb_bck h\Uh kY UfY
d`YUg]b[cif >Uh\Yf' k\]W\ g\ci`X
VY'cZWcifgY'cif i`h]aUhY cV^YW)
h]jY ]b `]ZY*>cf BYgig [UjY ig h\Y
WcaaUbXaYbh6 !EcgYg [UjY mci
-, WcaaUbXaYbhg'! @Yhc`X@]g
X]gW]d`Yg'!UbX A$a[]j]b[ mci h\Y
Y`YjYbh\cbY*AkUbh mci hc `cjY
cbY Ubch\Yf! %gYYBc\b -/6/0&*

Fch]WYh\Uh BYgig X]Xb$hgUm'
!A kUbh mci hc `cjY EY*! @YgU]X'
!A kUbh mci hc `cjY cbY Ubch\Yf*!
AhkUgb$h HYhYf$g̀cjY Zcf BYgig'
Vih HYhYf$g̀cjY Zcf Bc\b h\Uh
kci`X WUigYaYb hc gYYh\Uh h\Ym
kYfYBYgig$X]gW]d`Yg*

Ah$gbch cif `cjY Zcf ?cX h\Uh
aU_Yg ig bchYkcfh\m*L\Uh kci`X
VYhcc YUgm'VYWUigYkY WUbU``
[Yh U`cb[ k]h\ ?cX* Ah$gcif `cjY
Zcf cif Vfch\Yfg UbXg]ghYfgh\Uh
aUhhYfg' Zcf h\Uh `UXm]b cif
W\ifW\ k\c g]b[g cZZ)_YmYjYfm
KibXUm' Zcf h\Uh Vfch\Yf k\c
VcffckYX am `Ukb ackYf `Ugh
9i[igh UbXgh]``\Ug ]h*O\Yb kY
U]a hckUfX `cj]b[ h\YgYdYcd`Y'
h\Yb kY$fYacj]b[ ]bhc gd]f]hiU`
fYU`]hm'gd]f]hiU` aUhif]hm' UbX
dfUWh]WU`YldfYgg]cbg cZ ;\f]gh$g
`cjY* ,

8]P :WPJRTH Q][^ZSaSR VW`̀ abR&
WS`T]_ aVS POQVSZ]_]T RWcW\Waf
RSU_SSOaaVSGST]_[SR ;^W`Q]^OZ
HS[W\O_f W\FVWZORSZ^VWO'>S VO`
`S_cSR O` RSO\ ]T ;ZW[ 8WPZS?\&
`aWabaSW\BW[O%DSd M]_Y%O\R O`
O^O`a]_%ScO\USZW`a%O\R `S[W\O_
aSOQVS_'8]P% dV] a_OcSZ d̀WRSZf
W\ [W\W`a_f a] 9V_W`aWO\]̀T OZZ
POQYU_]b\R`%VO` OZ`] d_WaaS\O
\b[PS_ ]T P]]Y` OP]ba aVS9V_W`&
aWO\ZWTS'>S W Ò[S[PS_ ]T aVS?\&
aSU_Waf9][[b\WQOaW]\` 8]O_R ]T
:W_SQa]_`O\R _S`WRS`W\ C]PWZS%
7ZOPO[O%dWaVVWd̀WTS%@bRf%O\R
aVSW_TO[WZf'
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+ VQWFKLPJ-KTLUVODUIDENHIQTZQW
DPG ZQWTIDOLNZ

LidYf]bhYbXYbhK]`Ug'W\]YZ
[iUfX]UbcZ\YUjYb$gGih)
Yf Hfcj]bWY'ghccX bYUf

h\YYX[YcZh\Y`UbX]b[d`UhZcfa'
Zfckb]b[ Ug\Y [UnYX]bhch\YX]g)
hUbWY*@YkUgb$hUb[fm' VYWUigY
Ub[Yf ]gb$h U``ckYX]b \YUjYb*
:ih \Y kUg idgYh' VYWUigY9`j]Y'
h\YgaU``YghUb[Y ìbXYf \]g WUfY'
kUg `UhY fYhifb]b[ Zfca \]g
Ugg][baYbh*

9g U`kUmg'9`j]Y$g hUg_\UX
VYYbU g]ad`Y cbY6 Vf]b[]b[ U
kcfX cZWcaZcfh]b fYgdcbgYhc U
hfciV`YXach\Yf$g dfUmYf*9bX'
UgU`kUmg'9`j]Y kUg hU_]b[`cb[)
Yfh\Ub YldYWhYX*

HYf]cX]WU``m'K]`Ug kfYgh`YX
k]h\ h\Y ibYUgm ZYY`]b[h\Uh
9`j]Y kUg fYU``mhcc gaU`` hc

G>PPBG>

eiU`]ZmZcf cih)cZ)dfcj]bWYXihm*
>cf k\Yh\Yf mci aYUgifYX\]a
k]b[ h]d hc k]b[ h]d cf \YY`ghc
\U`c' 9`j]Y VUfY`maYh a]b]aia
Z`][\h gdYW]Z]WUh]cbg*

O\Uh$g acfY' h\Y UfhcZ[fUWY)
Zi` Z`][\h' k\]W\ WUaYgc bUhifU`)
`m hc ch\Yf Ub[Y`g' gYYaYXhc
\UjY Y`iXYX9`j]Y Ybh]fY`m*L\Ym
k\YY`YXUbXgcUfYXh\fci[\ h\Y
`cZhmfYU`agcZ\YUjYbk]h\ YUgY'
hciW\]b[ Xckb UbX `]Zh]b[ cZZ
U[U]b ]b [fUWYZi f̀\mh\a* :ih
bch 9`j]Y*

O]h\ YjYfmbYk Z`][\h' 9`j]Y
W`]aVYXh\Y g_mUg]Z]h kYfYUb
cVghUW`Yhc cjYfWcaY*9bX cbWY
gUZY`mU`cZh'_bck]b[ h\Uh[fUWY)
Zi` k\YY`]b[ UbX gcUf]b[ kYfY
UWWcad`]g\aYbhgZUfVYmcbXh\Y
fYUW\cZ \]g ghiVVmk]b[g' \Y

g]ad`m dUXX`YX\]g kUmh\fci[\
h\Y U]fk]h\ \Uddm YUfbYghbYgg*

FY]h\Yf \UX 9`j]Y aUghYfYX
h\Y UfhcZ`UbX]b[' K]`UggiXXYb)
`m fYWU``YXUg \Y Z]bU``mgd]YX
9`j]Y$g `cbYgcaY' aYUbXYf]b[
Z][ifY*@YkUhW\YX9`j]Y$gYffUh)
]WUddfcUW\k]h\ f]g]b[ U`Ufa*
!Lcc \][\ UbXhcc ZUgh'9`j]Y'!
\Y g\cihYX' kUj]b[ \]g Ufag
ZfUbh]WU``m]b U jU]b UhhYadhhc
g][bU` 9`j]Y hc [c UfcibX h\Y
Z`][\h dUhhYfbU[U]b*

:ih a]g]bhYfdfYh]b[ K]`Ug$g
g\cihg UbXZfUbh]WkUj]b[ UgYl)
dfYgg]cbgcZkY`WcaY'̀ ]hh`Y9`j]Y
gU]`YX\][\ UWfcggh\Y VcibXUfm
cZ h\Y `UbX]b[ UfYU' Ub[`]b[
ghfU][\h Zcf K]`Ug*L\Yb Zc`X]b[
\]g k]b[g' \Y ZY` h̀\Y Z]bU Z̀Yk
ZYYh*FUffck`m a]gg]b[ \]g
gWfUaV`]b[ gidYf]bhYbXYbh'\Y
ghfiW_ h\Y gifZUWYk]h\ giW\ U
ZcfWYh\Uh K]`Ugk]bWYX*Kh]``']h
kUg UVYhhYf̀UbX]b[h\Ub gcaY7
\Y VcibWYXcb`mcbWY*

;`]aV]b[ hc \]g ZYYh'9`j]Y
XighYX\]agY`Z cZZ'ghfU][\hYbYX
\]g \U`c' UbXga]`YX ]bbcWYbh`m
Uh \]g gWck`]b[ gidYf]cf* !@]'
K]`Ug*Kcffm A$a `UhY'!\Y gU]X'
`]Zh]b[cbY Ufa ]b Ug\m [YghifY
h\Uh kUg \U`Z kUjY UbX \U`Z
gU`ihY*

:ih hcK]`Ugh\Yga]`YUbXUdc`)
c[m kYfYcb`mUXXYXfYa]bXYfgcZ
9`j]Y$g acbiaYbhU` ]bX]ZZYfYbWY
hckUfX\]g ckb UXjUbWYaYbh*

!L\Y hfciV`Yk]h\ mci' 9`j]Y'!
K]`Ug\YUfX\]agY`Z fYW]h]b[h\Y
ZUa]`]UfWcad`U]bhcbWYacfY' !]g
h\Uhmci ^igh UfYb$hZ`m]b[]b h\Y
f][\h W]fW`Yg*=jYfm h]aY bYk
Ugg][baYbhg WcaY Xckb Zfca
\YUXeiUfhYfg'mci W\ccgYgcaY
]bg][b]Z]WUbhXihm' k\YfY bc cbY
WUbgYYcf UddfYW]UhYmci* Ah$g
bch f][\h Zcfmci hc ghUmcb \YfY
k\]`Y ch\Yfg acjY id hc VYhhYf
h\]b[g* :Yg]XYg']h `cc_g VUXcb
am fYWcfX*O\m' A$ah\Ycb`mgi)
dYf]bhYbXYbh]b h\]g YbXcZ\YUj)
Ybk]h\ UbUb[Y`gc `cb[ cjYfXiY
Zcfdfcach]cb* <cb$h mci kUbh U
\caY id ]b h\Y @YUjYb`m;]hm'
k\YfY mci WUbVYWcaYY`][]V`Yhc

.3



gYfjY]b h\Y jYfmdfYgYbWYcZh\Y
Ecgh @][\ ?cX8! K]`Ug$gjc]WY
hfYaV`YXg`][\h`m Uh h\Y aYfY
h\ci[\h cZgiW\ UfUfYUbXaU[)
b]Z]WYbhdfcgdYWh'UbXYjYb9`j]Y
_bYk ]hkUg h\Y \YUfh$gXYg]fYcZ
YjYfmUb[Y ]̀b h\YGihYf Hfcj]bWY
hc \UjY U W\UbWY'gcaYXUm'hc
gYfjY]b h\Y jYfmdfYgYbWYcZh\Y
Ecgh @][\ ?cX*

@YXiW_YX\]g \YUXUbXVfig\YX
Ub]aU[]bUfm gdYW_cZXigh Zfca
\]g fcVYk]h\ U k]b[ h]d*!A$a
gcffm' K]`Ug'!\Y gU]X*!A aYUb hc
Xc VYhhYf*@cbYgh*:ih gcaYcbY
\Ug hc hU_Yh\Y `]hh`ŶcVg*!

K]`Ug]V$-`,fYX\]g fYd`m*!JY)
aYaVYf\ck mci Wci`X\UjY^c]bYX
h\Y Ub[Y`gW`]aV]b[BUWcV$g`UX*
XYf8:ih bc' mci \UXhc \Y`d gcaY
fU[[YX g\Yd\YfX Vcm`cc_ Zcf U
`cghg\YYd 9bX \ck mci a]ggYX
h\YW\UbWYhc f]XYk]h\ h\Ych\Yf
Ub[Y`g]b h\Y Z]YfmW\Uf]chh\Uh
d]W_YXid h\Y dfcd\Yh =`]^U\8
9`` VYWUigYmci kYbh `cc_]b[ Zcf
\Umhc ZYYXh\YW\Uf]chhYUa Lc*

!$

XUm'YjYfmcbY cZ h\cgY Ub[Y`g
\Ug U\caY ]b h\Y@YUjYb`m;]hm*
9bX k\Uh UVcih U`` h\cgY ch\Yf
h]aYg mci Wci`X\UjY YUfbYXU
dfcach]cb' k\YfY kYfYmci8 GZZ
kUhW\]b[ cjYf gcaY bcVcXm]b
hfciV`Y'h\Uh$gk\YfY AhY` m̀ci'
9`j]Y' \Y`d]b[ g\Yd\YfXkU]ZgUbX
ZYYX]b[h\Y`]jYghcW_]g bc kUmhc
UXjUbWYmcif WUfYYf*!

9`j]Y X]Xb$h UbgkYf* K]`Ug
kci`Xb$h ibXYfghUbXVYWUigY`]h)
h`Y^cVg kYfYb$h]adcfhUbh hc
\]a* :ih h\Ym kYfY hc 9`j]Y*
O\m' gYY]b[h\Y ^cmcb h\Uh `]h*
h`Y g\Yd\YfX$g ZUWYk\Yb \Y
ZcibX \]g `cgh g\YYd \UX VYYb
kcfh\ U WYbhifm$g̀YUgYcb Ubm
\cigY ]b h\Y @YUjYb`m;]hm*9bX
]h kUgb$h 9`j]Y$g ZUi`h=`]^U\$g
W\Uf]ch`YZhVYZcfY\Y fYhifbYX
k]h\ h\Y\Um*:Yg]XYg'h\Y\cfgYg
kYfY YjYb \ib[f]Yf UZhYfh\Y
hf]d*=jYfmcbY Y`gY\UX VYYbgc
YlW]hYXUVcih =`]^U\$g Uff]jU`
h\Uhbc cbYh\ci[\h hc `cc_ UZhYf
h\Y \cfgYg* 9`j]Y Wci`Xgh]``fYc

aYaVYf h\Y]f [fUhYZi` ainn`Yg
U[U]bghh\YdU`ag cZ\]g \UbXgUg
\Y ZYXh\Ya' UbXfYaYaVYf]b['
\Y ZY`h[ccX ]bg]XY*

:ih acfY ]adcfhUbh bYkg Wih
g\cfh K]`Ug$gfYW]hUc̀Z 9`j]Y$g
a]ggYX cddcfhib]h]Yg* !D]ghYb'
9`j]Y'! \]g jc]WYW\Ub[]b[ Zfca
YlUgdYfUh]cbhc YlW]hYaYbh'!U``
\YUjYb ]g dfYdUf]b[ Zcf U ?fYUh
=jYbh* Ah$ĝigh VYYbUbbeibWYX
h\Uhh\YEcgh @][\ ?cX ]g[c]b[
hc j]g]h h\Y YUfh\*L\YmgUm@Y$g
[c]b[ hc UddYUfUgU_]b[ Fck U
V][ cdYfUh]cb`]_Y h\Uh k]`` ]b*
jc`jY aUbm ]adcfhUbh Ugg][b)
aYbhg* Ab ZUWh'$h\Ym gUmgcaY
Ub[Y`gaUm VY[]jYb h\Y fUfYgh
df]j]`Y[YcZU``'UW\UbWYhc gYfjY
]b h\Y UWhiUd̀fYgYbWYcZ h\Y
Ecgh @][\ ?cX @]agY`Z*!GbWY
U[U]b' K]`Ug$gjc]WYZ]``YXk]h\
UkY*

!9`` \YUjYb ]g [Yhh]b[ fYUXm'
9`j]Y'! \Y Wcbh]biYX*!Dcc_*!
>fca h\Y YX[YcZ \YUjYb k\YfY
h\YmghccX'9`j]Y `cc_YX*@YgUk
h\YjUghgkYYdcZghY``Ufd`U]bg'\Y
gUk h\Y aUhW\`Ygg[UfXYbgk]h\
h\Y]fWfmghU`ZcibhU]bg'UbX]b h\Y
X]ghUbWY\Y gUk h\YgcUf]b[ kU``g
UbXhckYfgcZh\Y @YUjYb`m;]hm
fYgh]b[\][\ cb ?cX$g\c`m acib)
hU]b*9bX YjYfmk\YfY\Y `cc_YX
9`j]Y gUk VUbXgcZUb[Y`gVig]`m
dfYdUf]b[ Zcf h\Y ?fYUh=jYbh*

L\Yb K]`Ug̀YX9`j]Y hc U`Uf[Y
hUV`YWcjYfYXk]h\ gWfc``g'k\YfY
U``h\Y ch\Yf Ub[Y`gcZh\Y GihYf
Hfcj]bWYkYfYghUbX]b[Vm*

!L\YgY UfY h\Y Ugg][baYbhg
Zcf cif dfcj]bWY' 9`j]Y'! \Y Yl*
d`U]bYX*!=UW\ gWfc``WcbhU]bg
h\Y XYgWf]dh]cbcZ U hUg_hc VY
dYfZcfaYX ]b WcbbYWh]cbk]h\
h\Y ?fYUh=jYbh* OY$jYU``VYYb
kU]h]b[ Zcf mcif fYhifb gc h\Uh
mci Wci`X\UjY h\Y Z]fghW\c]WY*
L\YfY UfYXcnYbgcZ ]adcfhUbh
^cVg\YfY' UbmcbYcZk\]W\ k]``
dfUWh]WU``m[iUfUbhYYmci Udfc)
ach]cb hc h\Y @YUjYb`m;]hm*
:ih W\ccgYei]W_`m'9`j]Y' kY$fY
`UhYU`fYUXm*!O]h\ h\Uh kcfX'
K]`Ug̀ YZhhc aU_Y U Z]bU Ẁ\YW_
Uhdfcj]bW]U \̀YUXeiUfhYfg*

=><>F;>K .651



:ih 9`j]Y Wci`X bch Vf]b[
\]agY`Z hc hU_YcbYcZh\Y ]adcf)
hUbh ^cVg* !A$`` ^igh kU]h UbX
hU_Yk\UhYjYf$g`YZh'!\Y gU]Xhc
\]agY`Z*9bX ghYdd]b[ Ug]XY'\Y
kUhW\YXYUW\cZh\Ych\Yf Ub[Y`g
acjY ]b UbXaU_Y h\Y]f W\c]WYg
cbY VmcbY*9`j]Y kUg [`UX h\Uh
YjYfm Ub[Y` gYYaYXXY`][\hYX
k]h\ \]g W\c]WY*

K]`UgfYhifbYX̂ igh ]b h]aY hc
gYY9`j]Y fYUW\Zcf h\Y jYfm `Ugh
gWfc``*AhkUg kf]b_`YXUbXU`]hh`Y
Z`UhZfca `m]b[ Uhh\Y Vchhca cZ
h\Y d]`Y* !DYh aY gYY h\Uh'
9`j]Y*! K]`Ug[fUVVYXh\Y gWfc``
Zfca \]g \UbXg*9`j]Y XiW_YX\]g
\YUXUg K]`UggWUbbYXh\Y Wcb)
hYbhg*

!OY``' 9`j]Y' mci$jY XcbY ]h
U[U]b ! \Y YlW`U]aYX*!Gih cZ
h\Uh k\c`Y d]`Y cZ aU[b]Z]WYbh
cddcfhib]h]Yg' mci$jY aUbU[YX
hc YbXid k]h\ h\Ycb`mib]adcf)
hUbhhUg_ ! K\U_]b[ \]g \YUX]b
X]gaUm' \Y \UbXYX h\Y gWfc``
VUW_hc 9`j]Y' h\Yb hifbYX hc
^c]b h\Y ch\Yf Ub[Y`g' k\c kYfY
dfYdUf]b[ hc `YUjY*KcaY kYfYhc
VYUdUfhcZ?UVf]Y`$gdfcWYgg]cb7
gcaY kYfYhc g]b[ ]b h\YWY`Ygh]U`
W\c]f7UbXgcaY kYfYhc gYfjYUg
gdYW]UàYggYb[Yfg hc h\Y Zcif
WcaYfgcZh\YYUfh\*BggYYaYXUg
]Z YjYfmch\Yf Ub[Y`]b \YUjYb$g
GihYf Hfcj]bWY\UX W\cgYbgcaY
YlW]h]b[UbX]adcfhUbh hUg_h\Uh
Wci`X`YUXhc U dfcach]cb UbX

G>PPBG>

dYf\Udg U W\UbWY'gcaYXUm'hc
gYfjY\a h\YUWhiUd̀fYgYbWYcZh\Y
Ecgh @][\ ?cX* =jYfm Ub[Y`'
h\Uh ]g' YlWYdh9`j]Y' k\c \UX
kU]hYXhc hU_Yh\Y`UghgWfc``'h\Y
^cV bc cbY Y`gY\UX kUbhYX*

Bigh VYZcfYhU_YcZZ'K]`Ug
dUigYXZcf UZ]bUk̀cfX*

!=jYb h\ci[\ mci$fY bch
Wca]b[ k]h\ ig' mci gh]``\UjY U
^cV hc Xc' 9`j]Y'! \Y gU]X*!:Yh)
hYf[Yh cb k]h\ ]h ! 9bX k]h\ U
fig\ cZ k]b[g' K]`Ug UbX \]g
WcadUb]cbg `]ZhYXcZZ]bhc Ug_m
U`fYUXmZ]``YXk]h\ ch\Yf ]adcf)
hUbhUb[Y`gVYbhcb ch\Yf ]adcf)
hUbhhUg_g*

9`j]Y kUhW\YXibh]` h\Y `Ugh
Ub[Y` kUg cih cZ g][\h* L\Yb
ghYdd]b[ hc h\Y YX[YcZ \YUjYb'
\Y [UnYXUh h\Y YUfh\ gd]bb]b[

:]\ 8O`VO[ V]ZR`POQVSZ]_]TO_a`
O\R POQVSZ]_]T RWcW\WafRSU_SS`
T_][ FVWZZW^`J\WcS_`Waf O\R Wa`
U_ORbOaS̀S[W\O_f W\;\WR%EYZO&
V][O' >S W Q̀VWSTSRWa]_WOZQ]\`bZ&

ZUfVY`ck*@Y kUg gcffm K]`Ug
kUg idgYh' Vih ]bg]XY\Y X]Xb$h
ZYY`̀YZhcih UhU``*AbZUWh']b \]g
\YUfh \Y kUg XY`][\hYXk]h\ \]g
bYk Ugg][baYbh*BgkUg h\Y _]bX
cZ ^cV \Y `cjYX VYgh6kUhW\]b[
cjYf U\caY`Ygg' bYkVcfb ]bZUbh*
@Y fYU``mX]Xb$ha]bX a]gg]b[
U``h\Y YlW]hYaYbh*

Kc k]h\ U`Ugh̀cc_ Uh\]g gWfc``
Zcf X]fYWh]cbgUbX k]h\ U ei]W_
bcX cZ \]g hcig`YX \YUX' `]hh`Y
9`j]Y gdfYUX\]g ghiVVmk]b[g
UbXXcjY]bhch\Yg_m*L\Yb g`Ubh)
]b[ \]agY`Z]b YUfh\$gX]fYWh]cb'\Y
gYhcih hc Z]bXUghUV`Y]b Ud`UWY
WU``YX:Yh\`Y\Ya* -

IVW``a]_f O^^SO_SRW\aVS:SQS[&
PS_*21) FYk O]bY*

aO\aT]_FYk O]bY O\R aVSObaV]_
]T `ScS_OZP]]Y`% W\QZbRW\U>UWY
MdO]h\ UE]fUW`YO\R <Y`]jYfMg
>fca =j]`* :]\ _S`WRSẀ\C]PWZS%
7ZOPO[O%dWaVVW d̀WTS%7ZWQS'
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Gch\]b[ZfighfUhYgam \ig)
VUbX' <]W_' acfY h\Ub
`cg]b[ gcaYh\]b[* Kc ]b)

hYbgYUfY\]g ZYY`]b[gh\UhigiU``m
\Y k]`` Xfcd k\UhYjYf \Y ]g ]b)
jc`jYX ]b hc fYWcjYf h\Y `cgh
]hYa*:ih ?cX cZhYbigYg giW\ U
g]hiUh]cbhcXYacbghfUhY@]gZU]h\)
Zi`bYgg'k\]W\ ]g k\Uh @YX]XZcf
ig `UghmYUfUh h\Y ghUfh cZ h\Y
;\f]ghaUg gYUgcb*

Ah kUg h\Y XUmUZhYfL\Ub_g)
[]j]b[' UbXcif ZUa]`mkUg Yb^cm)
]b[ k\Uh \UX VYWcaYUhfUX]h]cb
Zcf ig)U XUm cZ g\cdd]b[ ]b
dfYdUfUh]cb Zcf ;\f]ghaUg* OY
kYfY\Uj]b[ U[fYUhh]aY hc[Yh\)
Yf' gd`]hh]b[ id ]bhc jUf]cig Wcb)
Z][ifUh]cbg hc Vim []Zhg Zcf cbY
Ubch\Yf*KcaYh]aYg' ^igh hc aU_Y
h\]b[g acfY ]bhYfYgh]b[%UbXWcb)
Zig]b[ Zcf Eca UbX <UX&'h\Y
_]Xg kci`X Vim []Zhg Zcf cbY
Ubch\Yf k\]`Y kY kYfY U``]b h\Y
gUaY ghcfY' gbYU_]b[ h\Y []Zh
cjYf hc h\Y WUg\]Yfhc dUmZcf ]h
Ug Eca UbX <UX X]ghfUWhYXh\Y
ch\Yfg* Abhf][iY UbX aYff]aYbh
aUXY h\Y XUmg`]d VmUg<UX UbX
h\Y _]Xg X]gWfYYh`mYlW\Ub[YX
acbYm gc h\Uh ch\Yf ZUa]`maYa)
VYfgkci`Xb$h VYUkUfYcZ k\Uh
kUg [c]b[ cb*

>]bU``m'Ug h\Y _]Xg kYfY WUf)
fm]b[ h\Y]f gYWfYhdUW_U[YgZfca
h\Y `Ugh ghcfY cih hc h\Y WUf'A
bch]WYXU `cc_ cZ WcbghYfbUh]cb

/,

cb <]W_$gZUWY*
!O\Uh$g h\Y aUhhYf' @cbYm8!

AUg_YX*
!A h\]b_ A$a a]gg]b[ gcaY

acbYm* O]h\ U`` h\Y g\iZZ`]b[
UfcibX A$jYVYYbXc]b[ hc \Y`d
h\Y _]Xg Vim h\Y]f []Zhg' ]h$gU`)
acgh ]adcgg]V`Y hc hY``*:ih A
_bck Ag\ci`X \UjY Uh`YUghhkYb)
hmXc``UfgacfY h\Ub A\UjY*!

OY hf]YX hc fYWU` Ù`` h\Y
d`UWYgk\YfY h\Y acbYm a][\h
\UjY VYYb̀cgh' Vih ]h kUg Zih]`Y'
VYWUigYkY \UX aUXY gc aUbm
ghcdg* >]bU``m<]W_ g][\YX Ug ]Z
hc W`cgYh\Y aUhhYf*!A [iYgg ]h$g
bch [c]b[ hc _]`` ig ]Z kY `cgY
hkYbhmXc``Ufg*BYA`cgh ]h' A`cgh
]h*! 9bX kY \YUXYX\caY' hfm]b[
bch hc `Yh]h gdc]` h\Y XUm*

L\Y h\fYY Vcmg kYfY kY``
UkUfYh\Uh gcaYh\]b[ kUg kfcb[
UbX kYfY ei]Yh ]b h\Y VUW_gYUh*
=lWYdh Zcf b]bYhYYb)acbh\)c`X
=`]nUVYh\' k\c W\UhhYfYXVYg]XY
ig ]b h\Y Zfcbh gYUh'h\Y WUfkUg
g]`YbhUgkY XfcjY \caY*

KiXXYb`m<]W_gdc_Yid* !@cb)
Ym'A_bck ]h$g̀UhY'Vih kci`X mci
a]bX ]Z kY W\YW_YX̂igh cbY
d`UWY8BY]h XcYgb$h hifb id
h\YfY' h\Yb kY$`` ^igh Zcf[Yh
UVcih ]h*!

!<c k\UhYjYf mci bYYXhc
Xc'! AgU]X*

@YhifbYX h\Y WUfUfcibX' UbX
\YUXYXZcf h\Y bYlh)hc)AUghghcfY

kY \UX j]g]hYX* !Bgk]`` VY U
a]fUW`Y ]Z h\Uh acbYm ]g gh]``
k\YfY A h\]b_ A XfcddYX ]h'!
<]W_ gU]X Ug kY di``YX ]bhc U
dUf_]b[ gdUWY*

9g AkUhW\YX<]W_ kU`_ ]bhc
h\Y ghcfY' AWci]X\YUf h\Y Vcmg
VY\]bX aY dfUm]b[ ]b h\Y VUW_
gYUh' !DcfX BYgig' d`YUgY\Y`d
<UX Z]bXh\Y acbYm*!

AWci`XgYY<]W_]bg]XY[Yghif)
]b[ hc U gU`YgW`Yf_bYUfh\Y hcm
gYWh]cb*9ZhYf U ZYk acaYbhg
h\Ym kU`_YX cjYf hc h\Y aUb)
U[Yf$gghUh]cbhc hU`_ k]h\ \]a*
O\Yb <]W_ dc]bhYXhc Ugdch Vm
cbY cZ h\Y hcm WcibhYfg' h\Y
aUbU[Yf bcXXYX\]g \YUX UbX
\UbXYX\]a Ub YbjY`cdY*

O\Yb <]W_ fYhifbYX hc h\Y
WUf'\]g Z]fghkcfXg kYfY' !L\Uh
]g U a]fUW`Y*L\Ym ZcibX h\Y
hkYbhm)Xc``UfV]`` AXfcddYX*!

!@ iffU\ ! WUaY h\Y W\YYfg
UbXUdd`UigYZfca h\Y VUW_gYUh'
UbXZfca h\Y Zfcbh gYUhUgkY``'
YjYb h\ci[\ =`]nUVYh\ \UX bc
]XYUk\Uh g\Y kUg W\YYf]b[UVcih*
Ab h\Y a]Xgh cZ h\Y ^iV]`Uh]cb' A
gU]Xhc <]W_' ppAh\]b_ kY bYYXhc
h\Ub_ h\Y DcfX*!

<]W_`YXh\Y ZUa]`m]b dfUmYf'
h\Ub_]b[ h\Y DcfX Zcf U``ck]b[
h\Y g]hiUh]cb hc \UddYb ^igh gc
kY Wci`XgYY\ck aiW\ @YWUfYg
Zcf ig ]b YjYfmg]hiUh]cb*

Dcc_]b[ VUW_cb h\Uh ]bW]XYbh'
A$a UaUnYXhc gYY\ck dUfh]Wi`Uf
?cX ]g UVcih XYacbghfUh]b[ @]g
`cjY*9`h\ci[\ hkYbhmXc``UfgWUb
aYUb U `ch Uh;\f]ghaUgh]aY' ]h
WYfhU]b`mkci`X bch \UjY XYfU]`YX
ig Z]bUbW]U``m]ZkY \UX bch fYWcj)
YfYX]h*:ih ]b ?cX$g d`Ub' ]h kUg
]adcfhUbh Zcfig UgUZUa]`mhc gYY
@]g dfcj]g]cb Zcf ig' f][\h Xckb
hc h\Y gaU``Ygh XYhU]`*Ab h\Y
aYacf]Yg cZcif W\]`XfYb)UbX]b
cifg UgkY``)h\YfY ]g bck UgaU``
Vih g][b]Z]WUbha]`YghcbY ghUbX)
]b[ Ug U hYgh]acbm hc h\Y h]aY
?cX WUfYXYbci[\ Zcf ig hc fY)
ghcfYU`cgh hkYbhm)Xc``UfV]``*,

9W\RWBSUUOaaW`aVS dWTS]T FYk
O]bY$gSRWa]_%:WQYBSUUOaa'

=><>F;>K .651





ZJZQ 1MA@J># 3<TD 10?50:# EW%
STRSLIVMGEQH 6QUMKLV%VLRTRJ &* P]]Y`'
JWVIHWGEVRT%

1<1 :A:J<>3# S\'
VLWUOEUVOGEQHIZGOV%
6QKGRQJITIQGI
USIENIT%

250>9J? ?6:=?<TD#
6QVITQEVMRQEOO[
NQRYQ 1MFOIVIEGLIT%

@4>>D 90C# \agXeaTg\baT_+
Bl ^abja XiTaZX_\fg j[b [Tf
`\a\fgXeXW \a g[X Lbi\Xg Na\ba)
Ib_TaW)Kh`Ta\T) AhaZTel)
QhZbf_Ti\T) TaWX_fXj[XeX VY*
[\aW g[X \eba VhegT\a+

g7i:G@g7EBLF(.+
F:Q /1*/4) .652
LMHNeeg7K&LKBOg7KOBg7PIE:R: NHMg7E
FH;BEg7) :E:;:F:

W6eCEQVVRk]hbYgg' FWV
HRQ VNQRYLRY/

W6eJIIO WQIEU[EFRWVULET$
MQK[RWTJEMVL/

W6e3R [RW gcaYh]aYg VLMQN
IXEQKIOMUP]g$UKMJVEQH
QRVT TIUSRQUMFMOMV[/

LVSaVS_f]b"_S U^O`a]_%ScO\USZW`a%
cf ZOf^S_`]\% aVSTcO\USZW`["1.
Q]\TS_S\QSW T̀]_f]b 

1<1 CJ66D4>#
YbhaWXeTaWW\eXVgbebY
FTeTaTg[T<[e\fg\Ta
<[heV[Xf) XW\gbebY @LI
JRTITO&QQITaXjfcTcXe+
TaW[bfg bYJRTITWQQIT
gX_Xi\f\ba cebZeT`+

80>9 ?@>034># Thg[be bY4
[bb^f) TaWfXa\be cTfgbe bY
ET^X_TaW?\efg :ffX`[_l bY@bW)
ET^X_TaW)g&_be_WT)baX bYg[X
_TeZXfgTaWYTfgXfg+Zebj\aZVba+
ZeXZTg\baf\a g[X Na\gXWLgTgXf+

SjUb[Y`]ga &52 \f bcXa gb GXj P\aX&f eXTWXef[\c)Bgj\__
VbiXe7

q ;h\_W\aZ T U\U_\VT_TaW c[\_bfbc[\VT_ UTf\f Ybe
jbe_W XiTaZX_\f`)

q Bafc\e\aZ g[bfX TggXaW\aZgbjTeW cXefbaT_
XiTaZX_\f`+

q =XiX_bc\aZ T ceTVg\VT_fgeTgXZl Ybejbe_W
XiTaZX_\f`+

SjUb[Y`]ga &52 j\__ T_fb \aV_hWXjbe^f[bcf ba
`\a\fgXe\aZ gb ce\fbaXef) lbhg[) TaW g[X A\fcTa\V Vb`*
`ha\gl+ Hg[Xe jbe^f[bcf \aV_hWX̀hf\V) cXefbaT_ XiTa*
ZX_\f`) WeT`T TaW fcXV\T_ XiXagf) TaW chU_\f[\aZ TaW
_\gXeTgheX+

PX&iX ^Xcg eXZ\fgeTg\baVbfgf Tf _bj Tf cbff\U_X fb
g[Tg `beX cXbc_XVTa TggXaW+M[X Vbfg \f ]hfg #1- YbeT
f\aZ_X eXZ\fgeTg\ba)#3- YbeT YT`\_l+

M[X SjUb[Y`]ga &52 [XTWdhTegXef\f LgbhYYXe&fK\iXe*
i\Xj I_TmTAbgX_\a Wbjagbja FbU\_X):_TUT`T+ : Y\efg*
V_Tff [bgX_) g[X K\iXei\Xj \f bYYXe\aZSjUb[Y`]ga &52
cTeg\V\cTagf T fcXV\T_ eTgXbY]hfg #16 T a\Z[g YbeXTV[
ebb`) f\aZ_X be Yh__bVVhcTaVl+

=ba&g `\ff g[\f bccbegha\gl gb _XTea `beX TUbhg
XiTaZX_\f`+ LXaW Ybe WXgT\_fgbWTl Ybe eXZ\fgeTg\ba)
[bhf\aZ) TaWbg[Xe VbaYXeXaVX\aYbe`Tg\ba) VbagTVg7

Bc\b KhUb_c' ;cbZYfYbWY;ccfX]bUhcf
ZjUb[YB]ga $416 ;\Ub[]b[ h\Y Ocf`X
f*c*5-k R
FbU\_X):E 033.3
'/-2( 13-*6-/-

LXTg\aZ \f _\`\gXWgb .).-- cTeg\V\cTagf)fb TVggbWTl 
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BaYh U gc[[m =d]gWcdU`
df]Yghh\Y ch\Yf XUm)]hkUg
ibigiU``m \ch Zcf U ZU``

UZhYfbccb]b h\Y <YYd Kcih\* @Y
\UX [cbY hc \]g cZZ]WYhc kf]hY U
Vf]YZ bchY' UbX Uggia]b[ \Y
kci`X VYh\YfYcb`m Ug\cfh h]aY'
\Y \UX XYW]XYXbch hc hifb cb h\Y
U]fWcbX]h]cbYf*:ih \Y ghUmYXUh
\]g XYg_ `cb[Yf h\Ub ]bhYbXYX'
UbX k\Yb A XfcddYX Vm Zcf Ub
ibUbbcibWYX j]g]h' \Y aYh aY Uh
h\Y Xccf Xf]dd]b[ kYh*

@Y kUg ibXYfghUbXUV`mYa)
VUffUggYXUbX ei]W_`m hf]YXhc
Wcbj]bWYaY h\Uh ]h kUg bch Uh
U`` ghfUb[Y hc VYg]hh]b[ ]b Ub
ibVYUfUV`m\ch cZZ]WYk]h\ UdYf)
ZYWh`m[ccX Vih ]bUWh]jYU]f Wcb)
X]h]cbYf`Yggh\Ub Zcif ZYYhZfca
\]g XYg_*

Lc hU_YgcaY cZ h\Y \YUh cZZ
h\Y df]Ygh' A Ug_YX\]a ]Z \Y
_bYk UZf]YbXcZa]bY' Udf]Ygh]b
U bYUfVmW]hm*

!QYg' A _bck \]a'! \Y fY)
d`]YX*!@Y gdc_Y UhUWcbZYfYbWY
A UhhYbXYX*@Y gYYag `]_Y Ub
c_Um [im' Vih acgh ;\Uf]gaUh)
]WgUfY fYU``mkY]fX'! \Y gU]X'
k]d]b[ dYfgd]fUh]cb Zfca \]g
ZUWY'XYg_'UbX `YhhYf*!D]_Y h\Y
df]Ygh AkYbh hc \YUf h\Y ch\Yf
XUm k\c kcfY fYX gcW_g)\Y
W`U]aYXfYX kUg h\Y gmaVc` cZ
h\Y @c`m Kd]f]h UbX h\Uh ]Z \Y
kcfY fYX gcW_g' \Y kci`X VY
kU`_]b[ ]b h\Y Kd]f]h*!

Dcc_]b[ gY`Z)WcbgW]cig`mUham
ckb V`UW_gcW_g'A\UX hc UXa]h
h\Uh Ubm =d]gWcdU d̀f]Ygh]b fYX
gcW_gaigh VYU dfYhhmghfUb[Y
g][\h)U`acgh Ug ghfUb[Y Ug cbY
Xf]dd]b[ kYh' g]hh]b[ Zcif ZYYh

G>P PBG>

Zfca Ub U]fWcbX]h]cbYf*
:ih UZhYfA `YZh\]g cZZ]WYA

fYU`]nYXh\Y DcfX kUg gUm]b[
gcaYh\]b[ h\fci[\ h\Y df]Ygh ]b
fYXgcW_g*@YfYa]bXYXaY' UgU
\igVUbX UbX ZUh\Yf' cZ h\Y ]a)
dcfhUbWYcZ h\Y gWf]dhifY h\Uh
gUmg'!OU`_ ]b h\Y Kd]f]h' UbXmY
g\U`` bch Zi`Z]` h\Y `igh cZ h\Y
Z`Yg\! %?U`*16-2&*BgXUkbYXcb
aY h\Uh Ubm aUb k\c kU`_g ]b
h\Y Kd]f]h' ]bW`iX]b[ U df]Ygh
k]h\ fYXgcW_g'kci`X VY\UjY]b
Ub ibigiU` aUbbYf Zcf gYjYfU`
fYUgcbg6

>]fgh' \]g dYfgcbU` XYg]fY]g
bch \]g df]aUfm ach]jUh]cb* BYgig
gU]X' !A Xc bch\]b[ cb Em ckb
]b]h]Uh]jY' Vih A gdYU_ h\YgY
h\]b[g Ugh\Y >Uh\Yf hUi[\h EY!
%Ab*46.4 F9K&* BYgig kUg bch
Wcbhfc``YXVmh\Y dfYgg]b[ bYYXg
cZ ch\Yfg cf Vm @]g dYfgcbU`
[cU`g* @Y kUg X]fYWhYXVm h\Y
Zi``bYggcZh\Y @c`mKd]f]h ]b @]g
`]ZY*

KYWcbX'U aUb k\c kU`_g ]b
h\Y Kd]f]h ]g U bcbWcbZcfa]gh*
!<c bch VY WcbZcfaYX hc h\]g
kcf`X' Vih VY hfUbgZcfaYX Vm
h\Y fYbYk]b[ cZ mcif a]bX!
%Jca* -.6. F9K&*AXcb$hbYYXhc
d`Ub kUmg hc VYcXX' cZZVYUh'cf
kY]fX* JUh\Yf' VYWUigYh\Y k]``
cZ ?cX ]g am U]a' Ag]ad`m Wca)
a]h am kUmhc @]a UbX@YgidYf)
bUhifU``m\Y`dg aY acjY U[U]bgh
h\Y [fU]b cZUgY`Z)gYY_]b[gcW]Yhm*

L\]fX' UaUb k\c kU`_g ]b h\Y
Kd]f]h ]g YlhfYaY`m X]ZZ]Wi`hhc
`UVY`*Ab \]g ?cgdY`' EUf_ gUmg
h\Uh h\Y gWf]VYghf]YXhc !UWWigY!
BYgig %E_*/6. F9K&*L\Y kcfX
hfUbg`UhYX!UWWigY!aYUbg hc WUh)

Y[cf]nY' Vih BYgig fYZigYXhc VY
WUhY[cf]nYX*@YkUg bY]h\Yf `]V)
YfU` bcf WcbgYfjUh]jY %YjYb
h\ci[\ hcXUmVch\ g]XYgW`U]a
@]a&' bY]h\Yf `]hif[]WU` bcf Wi`)
h]W*L\Y bcfaU` `UVY`g bYjYf
ghiW_ VYWUigYBYgig kU`_YX ]b
h\Y Zi``bYgg cZ h\Y @c`m Kd]f]h
UbX ]XYbh]Z]YXk]h\ U _]b[Xca
!bch cZ h\]g kcf`X*!

9g U ZUh\YfkU`_g ]b h\Y Kd]f)
]h' h\YgYh\fYY UgdYWhgcZ \]g ib)
igiU` VY\Uj]cf hU_Ycb gdYW]Z]W
aYUb]b[g' VYWUigYkU`_]b[ ]b h\Y
Kd]f]h]g ]bX]gdYbgUV`Yhc YZZYWh]jY
ZUh\Yf\ccX*9 XUXk\c kU`_g ]b
h\Y Kd]f]h `]jYg U gidYfbUhifU``m
YbYf[]nYX`]ZY*OU`_]b[ ]b h\Y
Kd]f]h' \Y XU]`mfYWY]jYg?cX$g
[fUWYZcf \c`]bYgg' dYUWY'UbX^cm7
\Y Z]bXgh\Y bYWYggUfmdUh]YbWY'
k]gXca' UbX _]bXbYgghc UWWca)
d`]g\ \]g hUg_g* @Y ]g !hfUbg)
ZcfaYX! Zfca hfYbX]bYgg hc
[cX`]bYgg* @Y g\UfYg aiW\ ]b
Wcaacb k]h\ U`` ZUh\Yfg' Vih
h\fci[\ h\Y `YUXYfg\]dcZh\Y @c)
`m Kd]f]h \Y X]gWcjYfg ib]eiY
kUmghc aYYh\]g ZUa]`m$gbYYXg*

L\Y DcfX$g[Ybh`YfYa]bXYf cZ
am cV`][Uh]cbgUbXcddcfhib]h]Yg
hc `]jY U Kd]f]h)Z]``YX̀]ZYUgU XUX
kUg U fYU`g\ch ]b h\Y Ufa* L\Y
bYlh acfb]b[ AkUg YliVYfUbh*

!OU`_]b[ ]b h\Y Kd]f]h ]g Yl)
W]h]b['! A gU]Xhc am k]ZY Ug A
`YZhZcf h\Y cZZ]WY*

!Kc ]g g\ck]b[ id Uh h\Y cZ)
Z]WYk]h\ cbY fYX gcW_UbX cbY
[fYYb cbY'! g\Y gU]X'Ym]b[ am
]bWcb[ficig ZcchkYUf*

!Gcdg G\ kY``' ]h ]g [Yhh]b[
W`cgYhc ;\f]ghaUg* HYcd`YdfcV)
UV`mkcb$h YjYb bch]WY*9bX ]h
aUm YjYb gYfjY hc fYa]bX aY hc
VYUVYhhYf\igVUbX UbXZUh\Yf'!
AgU]X*

!Qci$fY kY]fX' @cbYm'! am
k]ZY gU]X' gUX`m g\U_]b[ \Yf
\YUX*,

8_bQSB]\U`a_SaVW S̀RWa]_]T >U)
h\Yf[fUa* <]_ `bP`Q_W^aW]\W\&
T]_[OaW]\%d_WaSa] >Uh\Yf[fUa'
F]' 8]e N%C]PWZS%7B ,//*/'
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QbheGT`X Qbhe:VVbhag "

Qbh TaW lbhe YT`\_l j\__ g[bebhZ[_l Xa]bl g[\f YeXf[ _bb^ Tg g[X
<[e\fg`Tf fgbel Tf =ba Xkc_beXfg[X Yh__eTaZXbYg[bhZ[gf TaWYXX_\aZf
g[Tg `hfg [TiX UXXa XkcXe\XaVXWUl g[X V[TeTVgXefBag[X ZeXTgXfg
XiXag Ba[\fgbel*g[X U\eg[bYCXfhf+

M[\f _bb^Tg g[X [h`Ta f\WXbYg[X <[e\fg`Tf fgbel eXiXT_f iT_hTU_X
_Xffbaf TUbhg_\YX*_XffbafRJ [bcX) _biX+TaWXkcXVgTg\baTf jX__Tf _Xf*
fbaf bY[TeWf[\c+ fTVe\Y\VX+TaW`\fhaWXefgTaW\aZ+=ba&g̀ \ff g[\f [XTeg*
jTe`\aZ _bb^Tg g[X bg[Xe f\WXbY<[e\fg`Tf+ BgVbh_WUX g[X [\Z[_\Z[g bY
g[\f <[e\fg`Tf fXTfba Tf lbh TaWlbhe YT`\_l _\fgXagbZXg[Xe+

LXX g[X Ybe` UX_bj gb beWXe+

-*
@\YgGT`X

:WWeXff

<\gl ,LgTgX,R\c

.*
@\YgGT`X

:WWeXff

ITl`Xagf Yeb` bhe YbeX\ZaeXTWXef̀hfg UX Ul Ta BagXeaTg\baT_
FbaXl HeWXebe T V[XV^ WeTja ba T N+L+UTa^+

M[\f bYYXeXkc\eXf CTahTel 0.) .652+

<\gl,LgTgX,R\c

I_XTfX XaV_bfX2.2 YbeXTV[ Z\YgfhUfVe\cg\ba+
?beXTV[ KMJVlbh&__eXVX\iXE2.2 Z\YgVXeg\Y\VTgX+
KYYTWba UTV^ VbiXe+>kc\eXf =XVX`UXe /2).651+
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QYUfg U[c' k\Yb AkUg U
gYa]bUfmghiXYbh'U`UXm
]b h\Y `]hh`YW\ifW\ A

gYfjYXgU]Xhc aY' !A fYU``mkUbh
hc VYU;\f]gh]Ub' Vih A$a bYjYf
gifY A$aXc]b[ Ybci[\ hc [Yh hc
\YUjYb*!

AkUg mcib[ UbXhUWh`Ygg'Vih
A \UX h\Y f][\h UbgkYf* !Fc'
;`UfU' mci$fY bch Xc]b[ Ybci[\
hc [Yh hc \YUjYb'! A fYd`]YX*
!9bX mci bYjYf k]``*!

L\Yb AYld`U]bYX\ck gU`jU)
h]cb WcaYg Vm ZU]h\' bch Vm
kcf_g' UbXh\Uh kY [Yh hc \YUj)
Yb Vm hfigh]b[' bch Vm hfm]b[*
A$a bch gifY A Wcbj]bWYX\Yf*
D]_Y a]``]cbg cZ ch\Yf g]bWYfY
dYcd`Yk\c !VY`]YjY]b ?cX UbX
hfmhc Xc f][\h'! ;`UfU kUg dih)
h]b[ \Yf ZU]h\]b h\Y kfcb[ dYf)
gcb* K\Y kUbhYXhc g\ck ?cX
`VS kUg kcfh\m' UbX YUfb \Yf
ckb kUmhc \YUjYb*

>cf dYcd`Y `]_Y ;`UfU' h\Y
[cgdY` ]g hcc [ccX hc VYhfiY*
L\Ym gUm'`GNYg'A _bck BYgig
X]YXcb h\Y WfcggZcf am g]bg
Pba ''' ! UbXh\Yb dfcWYYXhc `]gh
UbmbiaVYf cZUXX]h]cbUh̀\]b[g
aVSf aigh Xc)^igh ]b WUgYk\Uh
@YX]XkUg bch Ybci[\*

G>P PBG>

KU`jUh]cb]g U []Zh kY fYWY]jY
VmZU]h\'bch UfYkUfXkY YUfbVm
hfm]b[hcVY[ccX*Gif [ccX kcf_g
UfYU fYgdcbgYa] cif gU`jUh]cb'
bch U fYei]fYaYbhT]_ ]h*EUfh]b
Dih\Yf cbWYgU]X'!Lc W`U]amcif
gU`jUh]cb Vm kcf_g ]g hc _]W_
BYgig;\f]gh ]b h\Y hYYh\ !

Ab Di_Y -465)-0' BYgig hc`X
!gcaY k\c kYfY WcbZ]XYbhcZ
h\Y]f ckb f][\hYcigbYgg! U dUf)
UV`YUVcih hkc aYb6 U H\Uf]gYY
k\c h\Ub_YX?cX h\Uh \Y kUg
bch `]_Ych\Yf aYb' ZUghYXhk]WYU
kYY_'UbX[UjY UhYbh\ cZU``\Y
[ch7 UbX U hUl Wc``YWhcfk\c
g]ad`m Wf]YXZcf aYfWm*L\Y
H\Uf]gYYVY`]YjYXh\Y [ccX \Y
\UXXcbYUbXh\Y Yj]` \Y \UXbch
XcbYaUXY\]a f][\hYcig' k\]`Y
h\Y hUl Wc``YWhcfWcbZYggYX\Y
kUg Ug]bbYfUbXd`YXZcfaYfWm*
:ih ]h kUg h\Y hUl Wc``YWhcf'
BYgiggU]X'UbXbch h\Y H\Uf]gYY
k\c kYbh \caY ^igh]Z]YX*

A$jYVYYbU;\f]gh]Ub Zcf \U`Z
U WYbhifmbck' UbXA$jYX]gWcj)
YfYXh\Y hfciV`Y acgh dYcd`Y
\UjY ]b hfm]b[ hc VY;\f]gh]Ub ]g
h\Uh h\Ymhfmhc VY;\f]gh]Ub Vm
hfm]b[* :ih VY]b[ ;\f]gh]Ub
XcYgb$hWcaYVmhfm]b[7]hWcaYg

Vma_b`aW\U'$f\]g ]g h\Y \YUfhcZ
h\Y [cgdY`* E]gg h\]g UbX mci
a]gg ]h U``*

>cf ]h ]g Vm[fUWYmci \UjY
VYYbgUjYX' h\fci[\ ZU]h\)
UbXh\]g bch Zfca mcifgY`jYg'
]h ]g h\Y []Zh cZ ?cX)bch Vm
kcf_g' gc h\Uh bc cbY WUb
VcUgh%=d\*.64)5 FAN&*

L\Y acgh X]ZZ]Wi`hh]aYg ]b
am ckb `]ZY\UjY VYYbh\cgY
Vf]YZ'Zcc`]g\ dYf]cXg k\Yb A
\UjY Zcf[chhYb k\Uh A Ua UbX
\UjY hf]YXhc hfigh ]b am ckb
f][\hYcigbYgg* :ih h\Uh bYjYf
kcf_g* JYdihUh]cb' UW\]YjYaYbh'
a]b]ghfm' gYfj]WY)bcbYcZ h\Ya
YjYf YUfbYXaY cbY cibWY cZ
f][\hYcigbYgg* A$a gh]``Ug]bbYf
gUjYXVm[fUWY*

AfYaYaVYf U gdf]b[ KibXUm
acfb]b[ ]b -5/0 k\Yb' UgUVcm
cZ 4' AkU`_YXXckb h\Y U]g`YcZ
h\Y >]fgh :Udh]gh ;\ifW\ ]b
O]W\]hU>U``g'LYlUg'UbXgiffYb)
XYfYXam `]ZYhc BYgig ;\f]gh* A
fYaYaVYf \ck g]bZi` AZY`h'UbX
\ck [fUhYZih̀\UhBYgig`cjYXaY
UbmkUm*9bX k\Yb Ah]a]X`mWcb)
ZYggYXam ZU]h\\a @]a VYZcfYh\Uh
`Uf[YWcb[fY[Uh]cb'A_bYk gcaY)
h\]b[ kcbXYfZi` \UX \UddYbYX)
A_bYk @Y\UXUWWYdhYXaY*

AU`gcfYaYaVYf h\Y kcfXg cZ
h\Y \mab h\Uh h\Y Wcb[fY[Uh]cb
kUg g]b[]b[ Ug AkYbh ZcfkUfX*
L\Ym UfYgh]`` h\Y cb`m UWWYdh)
UV`YVUg]gZcf am gU`jUh]cb)cf
Zcf mcifg*

Bigh UgAUa' k]h\cih cbY
d`YU'

:ih h\Uh L\m V`ccXkUg g\YX
Zcf aY'

9bX h\Uh L\ci V]XXYghaY
WcaYhc L\YY)

UDUaV cZ?cX' AWcaY'A
WcaY 

L\Uh$gh\Y kUm h\Y DcfX Z]fgh
g\ckYX ]h hc aY Z]ZhmmYUfgU[c7
UbXh\Uh$ggh]` h̀\YkUmAgYY]h*,

:]\ 8O`VO[ W Q̀VWSTSRWa]_WOZQ]\&
`bZaO\aT]_ FYk O]bY*
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Qbh ^abj [bj `hV[ lbh&iX Vb`X gb Vbhag ba GXj P\aX
XTV[ `bag[+ j[Tg UXggXeg\`X \f g[XeX g[Ta <[e\fg`Tf gb
\agebWhVXlbhe Ye\XaWfgb GXj P\aX9

M[Xl&__TcceXV\TgXg[X fb_\W)ceTVg\VT_gXTV[\aZf g[Tg `T^X
GXj P\aX ha\dhX T`baZ <[e\fg\Ta `TZTm\aXf) TaWg[Xl&__T_fb
TcceXV\TgXlbhe g[bhZ[gYh_aXff+

# &6

+8.A9>#66
;/-/3?/ + "() 130=
-/;=303-+=/ 0;97 ><&

Gbgba_l j\__ lbh eXVX\iXg[X fTg\fYTVg\bag[Tg lbh ZTiX T Z\Ygg[Tg j\__ [X_c
bg[Xef Zebj \a g[X EbeW)UhgQHN&__T_fbeXVX\iXT #.2 Z\YgVXeg\Y\VTgXYeb` hf Ybe
XTV[ Z\YgfhUfVe\cg\ba lbh Z\iX+

Qbh&__UXTU_Xgb hfX g[X Z\YgVXeg\Y\VTgXfgbjTeW g[X cheV[TfX bY
Tal bYg[X BagXZe\glAbhfX gTcXfTaWUbb^f lbh fXX TWiXeg\fXW\a
GXj P\aX FTZTm\aX+

HehfX g[X` gb Uhl Yeb` g[X 3-- gTcXf TaWUbb^f
bYYXeXW\a g[X BagXZe\glAbhfX VTgT_bZ+M[XeXlbh&__Y\aW
fcXV\T_fghWl cTV^TZXf ba fhV[ fhU]XVgf Tf fc\e\ghT_
jTeYTeX)YT`\_l eX_Tg\baf[\cf) TaWceTlXe+

AbjXiXe lbh V[bbfX gb hfX lbhe #.2 Z\Yg
VXeg\Y\VTgXf)lbh&__T_fb eXVX\iXg[X fTg\fYTVg\baHY
bcXa\aZ g[X Wbbegb g[X `\a\fgel bYGXj P\aX
Ybelbhe iXel fcXV\T_Ye\XaWf+

MbgT^XTWiTagTZXbYg[\f
fcXV\T_<[e\fg`Tf Z\YgbYYXe)
f\`c_l Y\__bhg g[X beWXeVTeW\a
g[X `TZTm\aXTaWXaV_bfX\g\a
g[X cbfgcT\W XaiX_bcX T_baZ
j\g[ lbhe V[XV^+

=b \g abj) \a g\`X Ybe
<[e\fg`Tf) fb jX VTafXaWT
fcXV\T_VTeWTaabhaV\aZ lbhe
Z\Yg+M[\f bYYXeXkc\eXf
=XVX`UXe /2) .651+
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