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4 `SQS\b FH []dWS% IVS\ ;SZZ IOa W\ESaaW]\% ^]`&
b`OgSRbVSQO^bWdWbg]T 4R[W`OZ=S`S[WOV7S\b]\% bVS
TW`ab̂̀ Wa]\S` ]T eO` b] `Sbc`\ T`][ A]`bV HWSbAO['
IS VORbVS^`WdWZSUS]T bOZYW\UeWbV4R[W`OZ7S\b]\
W\VWa]TTWQSW\@]PWZSOP]cb bVSRSbS`W]`ObW]\VS aOe
W\ bVS 4[S`WQO\ QcZbc`Sc^]\ VWà Sbc`\ T`][ bVS
A]`bV HWSbAO[ C'H+P+ QO[^'

AI1 7c`W\U g]c` W[^`Wa]\[S\b W\A]`bV HWSbAO[%
V]e RWRbVS?]`R VSZ^ g]c3
71, M[X`bfg abgTU_X\aV\WXagjTf abg eX_TgXW\a `l
Ubb^+:g g[X g\`X) `l VX__`TgXTaWBjXeX \a \ebaf+
BgjTfa&g T gXee\U_lcT\aYh_g[\aZ) UhgUXVThfXBjTf
\a T fXgg[Tg jTf W\YY\Vh_ggb bcXa) B[TWUXXa\a baX
cbf\g\ba Ybe.2 WTlfbe fb j\g[bhg [Ti\aZ `biXW `l
_XZfTgT__+:_g[bhZ[ BjTfa&g \a WXXccT\a) \g jTf T
iXel WXceXff\aZg\`X+ L[bhgf TaWfVeXT`f Vbh_WUX
[XTeWg[ebhZ[bhg g[X WTl) TaW Tf T eXfh_g)B jTf
UXZ\aa\aZ gb fhYYXeT U\gcflV[b_bZ\VT__l+L\_Xag_lB
UXZTagb jbaWXe) !EbeW) j\__ jX XiXe ZXgbhg bY
[XeX8!
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4R[W`OZ=S`S[WOV"7S\b]\

4R[W`OZ 7S\b]\ #DSb'$\f eWRSZg Y\]e\ b] bVS
4[S`WQO\ ^cPZWQOaO`SacZb]T VWaSf^S`WS\QSa Rc`&
W\UO\R OTbS àS`dW\UOaO^`Wa]\S` ]T eO` W\A]`bV
HWSb\O[' A56&FH `SQS\bZg ^`S[WS`SR O []dWS
POaSR]\ VWaTW`abP]]Y%  IVS\ ;SZZ IOa W\ ESa&
aW]\% e`WbbS\ eWbV8R 5`O\Rb' 4R[W`OZ7S\b]\% O
RSd]cb D][O\ 6ObV]ZWQ%WabVST]c\RS` ]T 6]OZWbW]\
T]` 7SQS\Qg%POaSRW\ @]PWZS%4ZOPO[O%O\R JCT
PSS\ bVS `SQW^WS\b]T \c[S`]ca [WZWbO`gRSQ]`O&
bW]\aO\R QWdWQOeO`Ra' ;S `SaWRSaW\ @]PWZS%4ZO&
PO[O eWbVVWaeWTS%O\R bVSgVOdSaSdS\ QVWZR`S\'
bVS W\TW\WbSZgSZOP]`ObSQ`SObW]\'

:g -6/, baX TYgXeabbaBjTf ceTl\aZ iXel [TeW)
gel\aZ gb eXf\fgfb`X W\fVbheTZ\aZg[bhZ[gf+ BW\Wa&g
jTag gb f\a^ \agb WXfcT\ebe _bfX`l fXafXbY[h`be)
TaWBXfcXV\T__lW\Wabg jTag gb _bfX`l WXgXe`\aT*
g\ba+ BjTf fXX^\aZg[X EbeWj[Xa fhWWXa_lT fgebaZ
V_XTeib\VXfT\Wgb `X) !LTl6 &LTVeXW[XTegbYCXfhf)B
Z\iX `lfX_Y gb M[XX+&!

M[XjbeWf jXeX fT\W\a fhV[ Ta Tffhe\aZ jTl g[Tg
B ^aXj \g jTf Ta Xk[begTg\ba Yeb` g[X EbeW) TaW
UXVThfXbYg[X_bhWaXffbYg[X ib\VX)B]hfg ^aXj g[Tg
`l VX__`TgX)C\` Fh__\ZTa) [TW [XTeWg[X jbeWf)
gbb+ B_Tl g[XeXYbeT YXj `\ahgXf) jT\g\aZ \a VTfX
g[XeXjbh_W UXTal `beX jbeWf+ :YgXeY\iX`\ahgXf
be fb BfT\Wgb C\`) !P[Tg Wblbh g[\a^ bYg[Tg8!

AX eXc_\XW)!P[Tg Wb B g[\a^ bY j[Tg8! AX
[TWa&g[XTeWT g[\aZ+

:YgXe B Xkc_T\aXWgb [\` j[Tg [TW [TccXaXW)
[bjXiXe) g[XeXjTf ab WbhUg\a [\f `\aW g[Tg g[X
EbeW[TW fcb^Xa gb `X+ L\`\_Te \aV\WXagf[TW [Tc*
cXaXWgb [\` TaW gb g[X bg[Xe Zhlf+ PX jXeX abg
[T__hV\aTg\aZ) UXVThfXlbh VTa gX__j[Xa lbh&eX
[T__hV\aTg\aZ+B [TW ZbaX j\g[bhg YbbW]hfg _baZ
XabhZ[ gb `T^X `X T_Xeg)fb B ^abj \g eXT__l[Tc*
cXaXW+

B [TW aXiXe Z\iXa fhYY\V\XagTggXag\baUXYbeXgb
g[X Kb`Ta <Tg[b_\V WXibg\bagb g[X LTVeXWAXTegbY
CXfhf+:g g[Tg cb\ag) [bjXiXe) B fgTegXWg[\a^\aZ
TUbhg g[X LTVeXWAXTegTaWj[Tg \g `XTag6 T__A\f
_biX) TaWT__g[X fhYYXe\aZg[Tg AX XaWheXWYbe`X+
M[bfX jbeWf UXVT`X`l ceTlXe) TaWBjbh_W eXcXTg
biXe TaWbiXe TZT\a) !LTVeXWAXTegbYCXfhf)BZ\iX
`lfX_Y gb M[XX+!M[\f ceTlXe jTf T ZeXTg[X_c gb `X
Whe\aZ `l g\`X bY\`ce\fba`Xag+

P[Xa B eXgheaXW[b`X) B eXVX\iXWT iXel
UXThg\Yh_TaWX_TUbeTgX_lWXVbeTgXW>TfgXeVTeW+Ba*
fVe\UXW\a Zb_Wba \g jXeX g[X jbeWf fb V_bfXgb g[X

0

jbeWf g[X EbeW [TW fcb^Xa gb `X \a g[Tg I+H+P+
VT`c*!LTVeXW AXTegbYCXfhf)PX I_TVXHhe Mehfg
\a M[XX+!BgjTf Tf \Yg[X EbeWjTf VbaY\e`\aZ g[Tg
g[X XkcXe\XaVX[TW UXXaeXT_+:_g[bhZ[ B `Xag\ba
bg[Xe \afgTaVXf \a `l Ubb^) g[\f jTf g[X `bfg
WeT`Tg\V`Ta\YXfgTg\ba bYg[XceXfXaVXbY@bWg[Tg B
XkcXe\XaVXW+

AI1 IVOb eOa g]c` W[^`SaaW]\]T bVSQVO\USabVOb
g]c S\Q]c\bS`SR c^]\ g]c` `Sbc`\ b] bVS G\WbSR
EbObSa3
C=6 BjTf T fghWXagbY[\fgbel) TaWB[TW fb`X \WXT
bYg[X e\fXf TaWYT__fbYaTg\baf Tf jX__ Tf e\fXf TaW
YT__f\a `beT_\gl+ M[XfXTeXXi\WXagg[ebhZ[bhg bhe
bja be Tal bg[Xe aTg\ba&f[\fgbel+

P[Xa jX jXeX \`ce\fbaXW Tgg[X I+H+P+ VT`c)
jX hfXWgb ceTl XiXel WTl+P[Xa lbh TeXg[Tg \`*
`XefXW\a gebhU_X)TaWTeXgbgT__lVb``\ggXW abg gb
Z\iX \a) lbhe UXfgWXYXafX\f T Y\e` eX_\TaVXhcba
@bW+PX g[Xa VT`X [b`X gb T fTgXWfbV\Xglj[XeX
ba_l \gf hahfhT__l ZbbW \aW\i\WhT_f WXcXaWXWba
@bW)TaW`Tal cXbc_X\a cbf\g\baf bYcbjXe jXeX
VbeehcgXW\a g[X Vh_gheT_fXafX+

P[Xa B fTj g[X V[TaZXf g[Tg [TW bVVheeXW\a
:`Xe\VT Whe\aZ `l TUfXaVX)\g jTf V_XTegb `X g[Tg
g[\f jTf abg `XeX_l T abe`T_ cXe\bWbY`beT_ WXV_\aX
g[Tg g[X aTg\ba jTf Zb\aZ g[ebhZ[+ PX jXeX*TaW
TeX*Ybe`T__l W\fVTeW\aZ@bW Tf g[X YbhaWTg\ba
j[\V[ g[\f aTg\ba eXfgfhcba) XiXa g[bhZ[ bhe <ba*
fg\ghg\ba fgTgXfg[Tg jX eX_lhcba W\i\aX cebi\WXaVX
TaWbhe =XV_TeTg\babYBaWXcXaWXaVX`T\agT\af g[Tg
jX TeX XaWbjXWUl bhe <eXTgbe j\g[ VXegT\a\a*
T_\XaTU_Xe\Z[gf+

Hhe ZbiXea`Xag jTf UTfXWhcba g[X c[\_bfbc[l
bY`Ta UX\aZVeXTgXW\a g[X \`TZX TaW_\^XaXffbY
@bW+

BgjTf <[e\fg\Ta \a \gf ZXaXf\f)TaWg[bhZ[ g[Xl

:d S[]bW]\OZ V][SQ][W\U W\ -53/ T]` =S`S[WOV
7S\b]\ O\R VWaTSZZ]e ^`Wa]\S`a ]T eO`'

r
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f[bjf TaWTWh_gUbb^fgbeXf+
B eXVXag_lchg T fgbel \a bhe aXjf_XggXeTUbhg

T [bhfX \a GXj Rbe^ g[Tg gT^Xf^\Wf bYYg[X fgeXXgf
j[b [TiX UXXafXkhT__lTUhfXW+Ba GXj Rbe^ <\gl
e\V[ `Xa VTa TaWWbeXaglbhaZ Ublf Ybef\kgl*Y\iX
Wb__TefTa [bhe+ ?be X\Z[gl*Y\iXWb__Tefg[X c\`cf
j\__ g[ebj \a g[X V[T\af) U_\aWYb_Wf)ZTZf TaW
j[\cf+ LhV[ ^\Wf TeX c[lf\VT_ TaW cflV[b_bZ\VT_
jeXV^f*`bfg bYg[X` Wba&gfhei\iX+ M[Tg&fZb\aZ ba
\a g[X U\ZZXfgV\gl \a g[X Na\gXWLgTgXf LTa ?eTa*
V\fVb [Tf `TWX Ta bYY\V\T_cb_\Vl bY VbaWba\aZ
[b`bfXkhT_\gl) j[\V[ g[X ;\U_XfTlf \f Ta TUb`\aT*
g\ba+

M[X dhXfg\ba \f) !P[Tg TeXjX8! :eX jX j[Tg
g[X `bi\Xf) g[X M+O+ f[bjf) g[X Ubb^f TaW g[X
cbch_Te fbaZf TeXfTl\aZ jX TeX8BWba&gUX_\XiXg[X
`T]be\gl bYg[X cXbc_XUX_\XiXg[Tg g[X iT_hXf UX\aZ
!gThZ[g! Ul g[X `XW\T TeXe\Z[g) Uhgg[XcXbc_Xj[b
TeXceb`bg\aZ fhV[ iT_hXf TeXiXel ibVT_TaWTeX\a
cbf\g\baf j[XeX g[Xl VTa checbeg :`Xe\VT gb UX
fb`Xg[\aZ f[X \fa&g+Bj\f bhe YTh_g_\jX T__bj g[\f gb
Vbag\ahX+

[TiX UXXa \`cXeYXVg_lXkXVhgXW\a ceTVg\VX)g[X
\WXT_fbhe YbhaW\aZYTg[Xef_T\Wbhg TaW g[X ZbT_f
g[Xl fhccbegXWjXeX aXTecXeYXVgTf YTeTf BVTagX__+
Bg\f g[X ba_l g\`X \a [\fgbel j[Xa cXbc_XYeb` T
`h_g\ghWXbYaTg\baf TaWUTV^ZebhaWf)WXfc\gXg[X\e
V_Tf[\aZ \agXeXfgf)]b\aXWgbZXg[XeTaWXfgTU_\f[XWT
jbe^\aZ ZbiXea`Xag+ KX_\Z\ba)ce\aV\cT__l <[e\fg\*
Ta\gl) c_TlXWT `T]be eb_X)\a \g) TaW_TgXegb_XeTg\ba
\aVeXTfXWT`baZ g[bfX bY W\YYXeXagWXab`\aTg\baf
TaWXiXa bYW\YYXeXagYT\g[f+Bj\f fg\__\aVeXTf\aZ+

B[TiX fXXabaX g[\aZ cTeg\Vh_Te_l\a g[X `bi\Xf
j[\V[ fgehV^ `X Tf eTg[Xe eX`Te^TU_X) `beT__l
fcXT^\aZ+ BjTf \a GXj He_XTafTgg[X ceX`\XeX bY
:]\S eWbVbVSIW\R%TaWB&__aXiXe YbeZXgg[X f[bV^
g[Tg jXag g[ebhZ[ g[X ThW\XaVXj[Xa K[Xgg;hg_Xe
fT\Wgb LVTe_XggH&ATeT)!?eTa^_l) `l WXTe)BWba&g
Z\iX T WT`a+! M[Tg jTf T ]b_g\aZTaWT_`bfg T`hf*
\aZ f[bV^ \a g[bfX WTlf+

;hg Yeb` g[Xa hag\_ g[X g\`X BjTf f[bg Wbja \a
-521) g[XeXjXeX YXj V[TaZXf\a g[X `bi\Xf) XkVXcg
Ybeg[X \agXe]XVg\babYTa bVVTf\baT_fhZZXfg\iXfVXaX
\a T CT`Xf ;baW Y\_` be fb`Xg[\aZ+ ;hg \a TUbhg
-521 be &22)g[\aZf eXT__lfgTegXWgb V[TaZXTOab'

B[TW Tag\V\cTgXWTa TVVX_XeTg\babY`beT_ WXVTl
UXVThfX bY bhe TYY_hXaVX*UXVThfXjX [TiX
XiXelg[\aZ jX aXXWTaWT _bgg[Tg jX Wba&g+

;hg) j[Xa B eXgheaXW[b`X) B jTf gbgT__lha*
ceXcTeXWYbeg[X UTeeTZXbYf\Zaf T_baZg[XebTWceb*
`bg\aZ `TffTZX cTe_bef) Q*eTgXWTWh_g̀bi\Xf) cXXc

4R[W`OZ7S\b]\ O\R ;OZ ;]ZP`]]Y bOZYW\U]dS` O
aQS\ST`][ bVS[]dWS  IVS\ ;SZZ IOa W\ESaaW]\' 
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PX [TiX _Tjf e\Z[g abj) \a g[\f fgTgXTaW\a g[\f
V\gl) eXZTeW\aZ̀beT_ `TggXef) TaW jX Wba&gXiXa
[TiX g[X Zhgf gb fgTaWhc TaWfTl g[Xl f[bh_W UXXa*
YbeVXW+B jTag gb fXXg[X cXbc_X j[b VTeXTUbhg
@bW&ffgTaWTeWfZXggbZXg[XeTaW_Xgg[X\e bc\a\baf
UX^abja UXYbeXg[Xl UXVb`X T `\abe\gl fb g[Tg \g
jba&g `TggXe j[Xg[Xe g[Xl XkceXffg[X\e bc\a\baf be
abg+B\@bW*YXTe\aZ̀Xa TaWjb`Xa jbh_W VbaYebag
g[X\e _Tj`T^Xef TaW ceXffheX g[X` gb XaYbeVXg[X
_Tjf g[Tg jXeX chg ba g[X Ubb^f lXTef TZb) `hV[ bY
g[X cbeabZeTc[l jbh_W UXWbaXTjTl j\g[+

AI1 IVOb R] g]c TSSZ WaOb bVS `]]b ]T bVS []`OZ
RSQZW\S\a 4[S`WQO3
C=6 CXfhffT\W\g \f `beX W\YY\Vh_gYbeT e\V[ `Ta gb
XagXe[XTiXa g[Ta YbeT VT`X_ gb cTff g[ebhZ[ g[X
XlXbYT aXXW_X+HaX \agXeceXgTg\babYg[Tg c[eTfX \f
g[Tg !g[X aXXW_X!eXYXeeXWgb T ZTgX\a CXehfT_X`+
M[bhZ[ \g jTf abg XTfl YbeT VT`X_ gb cTff g[ebhZ[
g[Tg ZTgX)\g jTfa&g \`cbff\U_X+

M[XeXTeXe\V[ `Xa gbWTl j[b TeX`beT_ TaW
]hfg) Tf jXeX fb`X bYg[X `Xa \a g[X ;\U_X j[b jXeX
jXT_g[l+ M[\f aTg\ba \f e\V[) Uhg \g \fa&gVbafV\bhf bY
]hfg [bj e\V[ \g \f+ B\g[X Kb`Taf YX_ge\V[ UXVThfX
g[Xl [TWg[X\e aXVXff\g\XfTaWT YXj _hkhe\Xf)_bb^ Tg
g[X gblf jX [TiX biXe TaW TUbiX j[Tg g[Xl [TW+
:`Xe\VT&f ZeXTgjXT_g[) c_hf g[X WXUTfX`Xagg[Tg
Xk\fgf \a [h`Ta aTgheX) [TiX Vb`U\aXW gb Ue\aZ hf
Wbja g[\f cTg[ bY`beT_ WXV_\aX+

P[Tg TVVX_XeTgXfg[\f WXV_\aX\f g[X fhcXe*
XYY\V\XagjTl \a j[\V[ g[X `XW\T fceXTWfgX`cgT*
g\baf g[ebhZ[ bhe [b`Xf+ G\aXgl*X\Z[gcXeVXagbYg[X
[b`Xf \a g[X __a\gXWLgTgXfTeXcb__hgXWg[ebhZ[ g[X
c[\_bfbc[l `hV[ bYgX_Xi\f\bageTafcbegf) j[\V[ gb*
WTl VTgXefgb g[X jbefg cTeg bY [h`Ta aTgheX+
MX_Xi\f\baf[bjf gbWTlbYYXeYeXXWbT̀aW[Tcc\aXff
g[ebhZ[ fX_Y*ZeTg\Y\VTg\ba)Uhg \g \f T _\X+Rbh TaWB

CNK 364 HYQQKXOSOWUYHQOWNKJHO$
RTSXNQ]H] XNK3TGQOXOTSLTV4KIKSI]%
9L]TY [TYQJ QOPKXT NGZK]TYV SGRK
UQGIKJ TS XNKOVRGOQOSMQOWX#UQKGWK
[VOXKXT03TGQOXOTSLTV4KIKSI]# @%?%
2T\ +/+# =THOQK#1< *--'(% CNKWYH$
WIVOUXOTSVGXKOW!-%'' UKV]KGV%

9L]TY GVKOSXKVKWXKJOSVKGJOSM1J$
ROVGQ4KSXTS"WHTTP# -104 '033 -.6
24 +066254 ]TY RG] HY] OXGX]TYV
QTIGQHTTPWXTVKTV LVTR 7VKGXETVJ
@VKWW#@%?%2T\ ../# 3TVSKQOYW#>3
).'*(%
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^abj YeXXWbẀbXfa&gVb`X Ul Xaf_Ti\aZ lbhefX_Ygb
f\a+ P[Xa g[XeX\f f\a \a `l _\YX)\g \f _\^X_\i\aZ \a
[X__e\Z[g [XeX ba XTeg[+M[X `T]be\gl bYgX_Xi\f\ba
f[bjf ceb`bgX fX_Y*ZeTg\Y\VTg\ba)_Tj_XffaXff) TaW
fXkhT_eX_Tg\baf[\cf bhgf\WXbY`Tee\TZX+ :__ g[\f Tc*
cXT_fgb baX&fce\WX)Uhg fhV[ UX[Ti\be WbXfa&g̀T^X
T cXefba [Tccl+ :aW) bY VbhefX) \g WbXfa&g̀T^X
eXfcbaf\U_XYT`\_l `X`UXef be Vb``ha\gl _XTWXef+
BgWbXfa&geXT__l̀ T^X Talg[\aZ ZbbW+B\lbh TeXabg
ZbbW)lbh jba&g YXX_ZbbW+Lb \g \f T__T _\X+

:abg[Xe eXTfba BfXXYbeg[\f WXV_\aX\f XWhVTg\ba+
M[\egl lXTef TZbXWhVTg\bajTf fg\__T_e\Z[g+M[X^\Wf
jXeX ceTl\aZ \a fV[bb_f) @bWjTf ceXfXagXWg[ebhZ[
g[X gXkgUbb^fTaW fb Ybeg[+Gbj) \g&f]hfg g[X bc*
cbf\gX+IeTlXe \f ab _baZXeT__bjXW)TaW Xib_hg\ba
eXc_TVXfVeXTg\ba+IXbc_XTeXabg ba_l \Zabe\aZ @bW)
g[Xl TeXWXal\aZ A\f eXT_\gl+Hhe Vbhagel \f bYY\V\T_*
_l UXVb`\aZ Tag\*@bW+B)YbebaX) VTa&gfgTaWgb fXX
g[\f [TccXa Tf Ta :`Xe\VTa+ BT` `beX Vb`cX__XWgb
Y\Z[ggb V[TaZX g[Tg g[Ta BT` gb Y\Z[gYbe`l bja
fX_Y*ceXfXeiTg\ba+

: _bgbYcXbc_XfTl gb `X) !KX_Tk)Zb Y\f[\aZ TaW
gT^X\g XTfl g[X eXfgbYlbhe _\YX+Rbh&iXT_eXTWl_\iXW
g[ebhZ[ XabhZ[ geTh`T+! ;hg B VTa&gghea TjTl
Yeb` gel\aZ gb Wbfb`Xg[\aZ TUbhgbhe !baX aTg\ba
haWXe@bW!UXVb`\aZ baX aTg\ba haWXè TgXe\T_\fgf
be baX aTg\ba haWXefXVh_Te[h`Ta\f`+ Hhe aTg\ba
\f YTV\aZTa \WXag\glVe\f\f*\aW\i\WhT__l) aTg\baT__l
TaW\agXeaTg\baT__l+

:`Xe\VT&f cebU_X`f TeX`Ta\YXfgXW\a \gf iT_hX
flfgX`+ M[X ^Xl gb ZXgg\aZTgg[bfX iT_hX flfgX`f \f
g[ebhZ[ XWhVTg\baTaWg[X `XW\T+M[\f \f abg gb fTl
g[Tg g[X V[heV[Xf Wba&g[TiX gb Wbg[X\e cTeg+M[Xl
aXXWgb YTVXg[X YTVgg[Tg T VbafXafhf \f WXiX_bc\aZ
TZT\afg@bWg[ebhZ[ g[X `XW\T TaWXWhVTg\ba+M[Xl
[TiX gb VbhagXeg[X fXVh_TèXW\T TaWXWhVTg\baUl
TVg\iX_l \aib_i\aZ g[X`fX_iXf \a \g+ B\g[X V[heV[
jba&g ZXg\agb gX_Xi\f\ba)_\gXeTgheX)aXjfcTcXef TaW
Ubb^f) g[Xl TeX`\ff\aZ g[X UbTg+

Ba :ce\_) -53/) BjTf Tgg[X BagXeaTg\baT_KTW\b
TaWMX_Xi\f\baLbV\Xgl&f̀XXg\aZ) j\g[ =XTa FTeg\a
Tf `TfgXe bYVXeX`ba\Xf TaWT ZbbWah`UXe bYaXg*
jbe^ XkXVhg\iXf+B [TW UXXa[b`X Yeb` ATab\ Ybe
ba_l gjb `bag[f) TaWBjTf fg\__gel\aZ gb TW]hfggb
g[X Vh_gheT_f[bV^) j[\V[ B^aXj gX_Xi\f\ba[TW T _bg
gb Wbj\g[+ BjTf f\gg\aZ UXgjXXag[X ceXf\WXagbYT
aXgjbe^ TaWg[X XkXVhg\iXi\VX*ceXf\WXagbYTabg[Xe
aXgjbe^+ M[X ceXf\WXagbYg[X aXgjbe^ ahWZXẀX
j\g[ [\f X_Ubj TaWfT\W)!LTl) <TcgT\a) BUXglbh&iX
abg\VXWT YXj V[TaZXf f\aVX lbh&iX Vb`X [b`X)
[TiXa&glbh8 B&__UXglbh&__TZeXXj\g[ `X g[Tg g[X
ZeXTgXfgV[TaZX jX&iX UXXaTU_Xgb Ue\aZ TUbhg \f
g[Tg jX [TiX [\Z[ fV[bb_ YeXf[`Xa Z\e_f]h`c\aZ \a
UXWj\g[ [\Z[ fV[bb_ YeXf[`Xa Ublf j\g[ ab [TaZ*
hcf+!

BZTiX `lfX_Y TUbhg a\aXgl fXVbaWfgb g[\a^ biXe
`l TafjXe+ BVTa&ggX__lbh ceXV\fX_lj[Tg BfT\W)Uhg

:DQ&1D7(/.'
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\a TUbhgY\iXfXagXaVXfB_Xg[\` ^abj `l g[bhZ[gf
TUbhg [\f WXZXaXeTgXfgTgX`Xag TaW`l YXX_\aZfba
fhV[ gX_Xi\f\bacebZeT`f+

M[X ZXag_X`Ta ba `l e\Z[g) g[X XkXVhg\iXi\VX*
ceXf\WXagbY Tabg[Xe aXgjbe^) fT\W) !<TcgT\a) B
TZeXXj\g[ XiXel jbeW lbh ]hfg fT\W+:aW B j\f[ B
Vbh_WgX__lbh g[Tg g[\aZf TeXZb\aZ gb ZXgUXggXe+
M[\f \ffhX g[Tg lbh eT\fXW\f W\fVhffXWjXX^_l+ Chfg
TUbhg XiXel `bag[ jX [TiX Ybe`T_ `XXg\aZf \a
j[\V[ g[X \ffhX bYcebZeT``\aZ cb_\Vl \f TWWeXffXW
eTg[Xe jTe`_l+ ;hg \g&fabg Zb\aZ gb ZXgUXggXe+
?X__bjf _\^X[\` TeXZb\aZ gb `T^X \g ZXgjbefX+!

: YX__bjaT`XW CXeel FTaWXef) TZT\afg g[X TW*
i\VXTaWj\f[Xf bY[\f cTeXagf) jXag \agb g[X `XW\T+
:YgXef\kgXXalXTef \a g[X \aWhfgel) Whe\aZj[\V[ [X
ebfXgb UXceXf\WXagbYT gbc TWiXeg\f\aZTZXaVlTaWT
`\__\baT\eX) [X jT_^XW bhg bY\g TaWjebgX T Ubb^
VT__XW9]c` 4`Uc[S\ba T]` bVS 8ZW[W\ObW]\]T
FSZSdWaW]\%AX UX_\XiXf\g \f [bcX_Xff_l) bVVhcT*
g\baT__l W\fXTfXWTaW g[Tg \g&f\aVbee\Z\U_X+Ba g[X
Ubb^ [X fT\W)!Fl `bg[Xe TaW WTWWljXeX e\Z[g+
MX_Xi\f\ba\f ab ZbbW+Bg&fT aTg\baT_ W\fXTfX+!

M[XNa\gXWLgTgXf[Tf cebUTU_lVbage\UhgXẀbeX
gbjTeWf g[X `TeV[ bY V\i\_\mTg\ba\a g[X fXafX bY
@bW&fj\__ UX\aZWbaXba XTeg[ g[Ta Tal bg[Xe aT*
g\ba \a [\fgbel+ Gbj) UXVThfXbYbhe `beT_ WXV_\aX)
jX&iX _bfg bhe VeXW\U\_\glTaWg[X eXfcXVgjX baVX

>5EE9>5

[TW TebhaWg[X jbe_W+PX&iX_bfgg[X _\Z[g g[Tg jTf
\a g[X LgTghXbY E\UXegl&fgbeV[+ :_Xk\f WXMbV*
dhXi\__X) g[X ZeXTg?eXaV[ fgTgXf`Ta TaW je\gXe)
fT\W) !:`Xe\VT \f ZeXTgUXVThfX:`Xe\VT \f ZbbW+
P[Xa :`Xe\VT VXTfXfgb UXZbbW)f[X j\__ VXTfXgb
UXZeXTg+!M[Tg&fj[Tg \f [TccXa\aZ gb hf*jX TeX
VXTf\aZgb UXZbbW+

PX [TiX gb fgbc g[\f WXV_\aX+M[X jTl gb Wbg[Tg
\f gb XWhVTgXbhe cXbc_XTaWheZXbhe V[heV[Xf gb ZXg
\agb g[X Y\Z[g\a jTlf g[Tg TeXaXj Uhg XYYXVg\iX+

AI1 4a T]c\RS` ]T 6]OZWbW]\T]` 7SQS\Qg%Q]cZR g]c
bSZZca a][SbVW\U OP]cb Wbâ `W[O`g ^c`^]aSa O\R
^VWZ]a]^Vg3
71, M[X<bT_\g\ba \f YbhaWXWba g[XVbaVXeag[Tgg[X
fhei\iT_ bY g[X N+L+\f \a ]XbcTeWl UXVThfXbY g[X
Zebj\aZ W\f\agXZeTg\babYg[X UTf\Vha\g bYTal aT*
g\ba*g[X YT`\_l+ <?= UX_\XiXfg[Tg g[\f W\f\agXZeT*
g\ba) fXXa \a g[X Ybe` bYg[X Zebj\aZ W\ibeVXeTgX
TaWbg[Xe fbV\b_bZ\VT_\__f)Vbh_WjX__ UX_\a^XWgb
g[X \aVeXTf\aZTWbcg\ba bYj[Tg \f Vb``ba_l VT__XW
!M[X GXj FbeT_\gl+!

M[\f !GXj FbeT_\gl)! j[\V[ \a YTVg\f abg aXj)
Uhg \f TVghT__lg[X !b_W \``beT_\gl)! \f UX\aZ TW*
ibVTgXWUl T ZeXTgah`UXe bYUbb^f TaW`TZTm\aXf
checbeg\aZ gb UXThg[be\gTg\iX\a `TggXef bY+![h`Ta
eX_Tg\baf+!MeTW\g\baT_fgTaWTeWfeoZTeW\aZfXkhT_
VbaWhVg)j[\V[ \a g[X cTfg hc[X_WTad ogeXaZg[XaXW
g[X YT`\_l ha\g) TeXabj UX\aZW\fVTeWXW\a YTibebY
fXkhT_ \aWh_ZXaVXbY iTe\bhf ^\aWf fhV[ Tf ceX*
`Te\gT_) XkgeT*`Te\gT_) [b`bfXkhT_) _XfU\Ta) \a*
VXfghbhfTaWbg[Xef+FTal M+O+f[bjf) `bi\Xf) TaW
g[X Zebj\aZ M+O+ cbeab VTffXggXUhf\aXff fhccbeg T__
be fb`X bYg[X GXj FbeT_\gl+

M[X Ybhe*Yb_WchecbfX bY g[X <bT_\g\ba \f -( gb
ceb`bgX TaW ceXfXeiX T fgebaZ :`Xe\VT Ul Xa*
VbheTZ\aZ TaW fhccbeg\aZ \gf UTf\V fbV\T_ TaW
XVbab`\V ha\g*g[X YT`\_l) .( gb ceb`bgX ZbbW
V\g\mXaf[\cTaWg[X `beT_ TaWfbV\T_\agXZe\glbYbhe
fbV\Xgl)/( gbfghWl TaWeXcbegba g[XXYYXVgbYVXegT\a
\aY_hXaVXf*fhV[ Tf gX_Xi\f\ba*\a g[X XYYbegbY
TV[\Xi\aZ g[X ZbT_fB]hfg `Xag\baXW) TaW0( gb Tff\fg
TaWVbbeW\aTgXj\g[ bg[Xe beZTa\mTg\bafgb TV[\XiX
g[XfXchecbfXf+

:`Xe\VTa fc\e\ghT_ fgeXaZg[[Tf UXXaWXV_\a\aZfb
eTc\W_l g[Tg g[X fhei\iT_ bYg[X Na\gXWLgTgXf\f \a
WTaZXe+M[X `bfg heZXag eXfh_g\aZcebU_X` \f g[X
Zebj\aZ YT\_heXbY g[X \afg\ghg\ba bY g[X YT`\_l \a
:`Xe\VT) TaW[\fgbel gX__fhf g[Tg ab aTg\ba be fbV\*
Xgl VTafhei\iX j[Xa g[XeX\f T ZXaXeT_YT\_heXbYg[\f
UTf\VfbV\T_ha\g+

M[X <bT_\g\ba \f VbaVXeaXWTUbhg g[\f Zebj\aZ
YT\_heX)TaW\f WXW\VTgXWgb fgbcc\aZ TaW eXiXef\aZ
g[\f cebVXff)\a g[X [bcX bYfTi\aZ TaWfgeXaZg[Xa\aZ
:`Xe\VT) bhe !HaX GTg\ba NaWXe@bW+!BfhccbfX
g[X <?= `bggb fTlf \g T__6!LTiX g[X YT`\_l) fTiX g[X
aTg\ba+! +++
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!BG 56> .:42= TZT\afgBfeTX_
g[X EbeW [TaWXWg[X` biXe gb
eT\WXefj[b c_haWXeXWg[X`+ AX
fb_Wg[X` gb XaX`\Xf T__TebhaW)
j[b` g[Xl jXeX ab _baZXeTU_Xgb
eXf\fg+++ M[Xl jXeX \a ZeXTg
W\fgeXff! 'ChWZXf .6 -0*-1( + E\^X
WXV_\a\aZBfeTX_\a ChWZXfV[TcgXe
.) :`Xe\VT [Tf fXXa T ZXaXeTg\ba
Te\fXg[Tg ^abjf aX\g[Xe g[X EbeW
abe j[Tg AX[Tf WbaXYbebhe ZeXTg
aTg\ba+ :f T aTg\ba jX [TiX Ybe*
fT^Xa g[X EbeW) g[X @bWbY bhe
YbeXYTg[Xefhcba j[bfX ce\aV\c_Xf
bhe Vbhagel jTf XfgTU_\f[XW)TaW
jX [TiX Yb__bjXWbg[Xe ZbWf*
[h`Ta\f`) `TgXe\T_\f`) Xebg*
\V\f`*TaW cebib^XW g[X EbeW gb
TaZXe+

Gb baX VTa WXalg[Tg jX TeX\a
ZeXTg W\fgeXff*jXT^XaXW TaW
YbhaWXe\aZ\a T `beT_ TaWY\aTa*
V\T_dhTZ`\eX TaW YehfgeTgXWUl
iTV\__Tg\aZ_XTWXef[\c+

Ba g[X H_WMXfgT`Xag)fhV[ V\e*
Vh`fgTaVXf cebi\WXW g[X fXgg\aZ
Ybeg[X TccXTeTaVXbYg[X cebc[Xg
be g[X]hWZX)be g[X e\Z[gXbhf ^\aZ)
j[b jbh_W bccbfX g[X cXbc_X\a
g[X\e \``beT_\gl TaWWX`TaWg[Tg
g[Xl eXgheagb g[X VbiXaTag j[\V[
@bW [TW XfgTU_\f[XWj\g[ g[X\e
YbeXYTg[Xef+:`Xe\VT \f _baZ biXe*
WhXYbefhV[ cebc[Xgf+ PX aXXWT
ib\VX _\^X g[Tg bY GTg[Ta) j[b
VbaYebagXWTWh_gXebhfD\aZ =Ti\W
TaWfT\W)!M[bh Tegg[X `Ta!7 be
_\^X g[Tg bY :mTe\T[ j[b TW*
`ba\f[XW D\aZ :fT) fTl\aZ) !M[X
EbeW \f j\g[ lbh j[Xa lbh TeX
j\g[ [\`+ B\lbh fXX [̂\`) [X j\__
UXYbhaWUl lbh) UhgWTg]c T]`aOYS
VW[% VS eWZZT]`aOYS g]c #+
<[eba+ -16.) GBO(+ Hhe aTg\ba
WXfcXeTgX_laXXWfT .,g[ <Xaghel
BfT\T[) j[b VbaWX`aXWBfeTX_&f\a*
Y\WX_\glTaWW\fbUXW\XaVXgb @bW)
TaW T `bWXea LT`hX_) j[b ceb*
abhaVXW @bW&f]hWZ`Xag hcba
LTh_ UXVThfX[X V[bfX cbch_Te\gl
j\g[ [\f fhU]XVgfbiXe bUXW\XaVXgb
@bW+PX aXXWTa :`bf) gb Webc
g[X c_h`U_\aX bY @bW&fXgXeaT_
`TaWTgXf \a g[X `\Wfg bYbhe Zebff
W\fbUXW\XaVXTaW fTl) !M[hf fTlf
g[X EbeW) "ESSY[S bVObg]c [Og
ZWdS"'' ':`bf 160) G:L(+ PX aXXW

TCb[a g[X;Tcg\fg Vel\aZ) !IeXcTeX
lX g[X jTl bY g[X EbeW)! TaW T
IXgXe Tg IXagXVbfg g[haWXe\aZ)
!LTiX lbhefX_iXf Yeb` g[\f Vbeehcg
ZXaXeTg\ba+++

Bag[XcTfg @bWeT\fXWhc ba_l T
YXj fhV[ cebc[Xgf+ ;hg gbWTl bVS
6Vc`QV Tf T j[b_X f[bh_W UXg[X
VbecbeTgXcebc[Xg\V ib\VX gb bhe
aTg\ba TaW \gf _XTWXef[\c+M[XeX
j\__ UXTaWT_eXTWlTeX\aW\i\WhT_
cebc[Xgf*Uhg \g \f \aVh`UXag
hcba g[X <[heV[ gb UXVb`X T
ha\gXW)cebc[Xg\V \aY_hXaVXhcba
fbV\Xgl*eT\f\aZ Ta bhgVel TZT\afg
\gf WXVTWXaVX)TaW Ub_W_lVT__\aZ
g[X aTg\ba TaW \gf _XTWXef[\cgb
eXcXagTaVX+

FTl @bWZeTag hf g[X VbheTZX
Tf <[e\fg\Taf gb YbefT^XW\YYXeXaVXf
TaW ha\gX Ybe cebc[Xg\V \`cTVg
hcba bhe aTg\ba j\g[ g[X jbeWf bY
g[\f b_W[l`a Tf bhe VbecbeTgXVT__
gb g[Tg XaW6

K\fXhc) T `Xa bY@bW 
ATiX WbaXj\g[ _XffXeg[\aZf*
@\iX [XTegTaWfbh_ TaW`\aW

TaWfgeXaZg[
Mb fXeiXg[X D\aZ bYD\aZf++++

:D<9 1D7 (/.'
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fba \a g[X ahef\aZ [b`X gbWTl
VTa&gUX VXegT\aj[Xg[Xe g[X Tc*
cebTV[\aZ c[lf\V\Ta \f Vb`\aZ \a
g[X Ybe` bY[XT_Xebe \a g[X Ybe` bY
^\__Xe+

B&` fheX T_`bfg XiXelbaX [Tf
[XTeW bY g[X A\ccbVeTg\V HTg[
gT^Xa Ul `XW\VT_fghWXagfhcba
ZeTWhTg\baYeb` `XW\VT_fV[bb_+B

5

'

Vb`X gb g[X VebffebTWfbYg[X Vbe*
ehcg\ba bY _Tj TaW g[X Vbeehc*
g\ba bY `XW\V\aX+:f jX fgTaW Tg
g[Tg VebffebTW)g[XeX TeX `\Z[gl
_TeZXiX[\V_XfUXTe\aZWbja ba hf
TaW fb`Xg[\aZ [Tf gb V[TaZX) be
jX TeXZb\aZ gb UXVehf[XW\a g[X\e
cTg[f+!

?KH 5LRRQFTDVLF;DVK
Fbfg bY lbh [TiX [XTeW bY

FTeZTeXg FXTW) g[X YT`bhf Ta*
g[ebcb_bZ\fg+ Ba _TgX -534 ]hfg
UXYbeXf[X W\XW)f[X [TWT cXefbaT_
Vb``ha\VTg\ba j\g[ T iXel Y\aX
ceb*_\YXc[lf\V\Ta \a <[\VTZb) =e +
>hZXaX=\T`baW+ L[X fT\W)!P\g[
g[X @eXX^f) g[X W\fg\aVg\ba jTf
`TWX V_XTe6HaX cebYXff\ba) g[Tg
bYg[X Yb__bjXefbY:XfVh_Tc\hf jTf
gb UXWXW\VTgXWVb`c_XgX_lgb _\YX)
haWXeT__V\eVh`fgTaVXf)eXZTeW_Xff
bYeTa^) TZXbe \agX__XVg+M[X _\YX
bY T f_TiX TaW g[X X`cXebe jXeX
XdhT_+! L[X `TWX \g iXel V_XTe
g[Tg ce\be gb g[X A\ccbVeTg\VgeT*
W\g\ba*g[X cTg\Xag aXiXe ^aXj
j[Xg[Xe g[X TccebTV[\aZ c[lf\*
V\Ta jTf Vb`\aZ \a g[X Ybe` bY
[XT_Xebe \a g[X Ybe` bY^\__Xe+?be
\a g[X WTlf UXYbeXA\ccbVeTgXf) \g
jTf ba_l g[Xc[lf\V\Ta j[b haWXe*
fgbbWcb\fbaf TaW cbg\baf) TaW \g
jTf [X j[b X\g[Xe XkXVhgXWbe
[XT_XWg[Xf\V^ WXcXaW\aZhcba [\f
V[b\VX\a g[X `TggXe+

Bjbh_W fhU`\g gb lbh g[Tg gb*
WTl jX [TiX T_`bfg Vb`X Yh__V\e*
V_X+IXe[Tcf g[X haUbea UTUl \fa&g
VbafV\bhf bYj[Tg \f gT^\aZ c_TVX+
IXe[Tcf g[X aXjUbea UTUl j[b \f
WXYXVg\iXWbXfa&ĝabj j[Tg&f [Tc*
cXa\aZ+ ;hg VXegT\a_lg[X b_WcXe*'
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VTfXf) 01*gb*11*lXTe*b_WcflV[\*
Tge\fgf) `Tal bY g[X` haWXe*
Zb\aZ W\ibeVXcebVXXW\aZf)̀ bfg
bY g[X` [Ti\aZ T `\W*_\YXVe\f\f
be WXceXff\ba) TaW hf\aZ Tf g[X
!bU]XVgf bY g[X\e geTafYXeXaVX!
'fcXT^\aZ \a cflV[bTaT_lg\VT_ ]Te*
Zba( YX`T_XcTg\XagfhaWXeg[X TZX
bY .1+

 < eWZZUWdS\] RSORZg[SRWQW\S
b] O\g]\S WTOaYSR%\]` acUUSabO\g
acQV Q]c\aSZ' GXjfcTcXef eX*
VXag_lVTee\XWfgbe\Xfba g[X \agXa*
g\ba bYT fbV\XglYbeXhg[TaTf\T \a

<* 8dS`Sbb >]]^

T

>aZ_TaW)VT__XW>QBM)gb cebi\WX
T fh\V\WX`TahT_ Ybe g[bfX j[b
g[\a^ g[Tg g[X\e _\YX\f ab _baZXe
jbeg[ _\i\aZ TaWj[b jbh_W _\^Xgb
gXe`\aTgX \g+M[\a^ bY[bj `Tal
`beX gX`cbeTe\_l WXceXffXWgXXa*
TZXefjbh_W Vb``\g fh\V\WX\Yg[\f
`TahT_ jTf `TWX TiT\_TU_Xgb
g[X` 

AbjXiXe) g[XeX\f T W\YYXeXaVX
UXgjXXa ceb_baZ\aZ g[X _\YXbY T
cTg\Xag TaW ceb_baZ\aZ [\f TVgbY
Wl\aZ+ B jTag gb eX`\aW lbh g[Tg
c[lf\V\Taf \a ZXaXeT_TeX cXbc_X
j[b TeXVbaVXeaXWTUbhgg[X\ecT*
g\Xagf) TaW ceTVg\VX̀ XW\V\aX \a
g[X eXT_` bYgehfg UXgjXXag[X`*
fX_iXf TaW g[X\e cTg\Xagf+Ba g[Tg
VbagXkg)Tf Tcc_\XWgb g[X Vba*
gebiXefl VbaVXea\aZXhg[TaTf\T) B
jbh_W Z\iX baX jbeW bYVThg\ba6
j[Xa T c[lf\V\Ta ceTVg\VXf
`XW\V\aX\a g[X eXT_` bYgehfgj\g[
[\f cTg\Xag)TaW[X _Xgfg[TgcTg\Xag
W\Xj[Xa [X \f Wl\aZ) Wba&gVbaYhfX
g[Tg \a Tal jTl j\g[ j[Tg g[Xceb*
cbaXagf bY Xhg[TaTf\T jbh_W _\^X

),*( %,& "$#!
rB

B

 n r'
r BY *'
bS j

$ 
***

H\
# ( %

_ t

W '`[   
(L [&& ''(%

!&''''S"!! B

+&&

*)B

(' [%
&[!& %

`

j\__ UXdhbg\aZ Yeb` cTegf bYg[X
bTg[ Tf BceXfXagg[XfXg[bhZ[gf+

M[X HTg[ fTlf)  < eWZZT]ZZ]e
bVOb[SbV]R ]T b`SOb[S\b eVWQV
OQQ]`RW\Ub] [g OPWZWbgO\R XcRU&
[S\b <Q]\aWRST̀]` bVS PS\STWb]T
[g ^ObWS\b' >iXel bUfgXge\V\Ta
[Tf gjb cTg\Xagf6g[X `bg[Xe*gb*UX
TaW g[X UTUl*gb*UX+<XegT\a_l)
j\g[ baX `\__\ba) gjb [haWeXW
g[bhfTaW TUbeg\baf UX\aZ cXe*
Ybe`XWXiXel lXTe \a g[\f Vbhagel)
T ZeXTg`Tal c[lf\V\Taf TeX abg
Yb__bj\aZ g[\f ceXVXcg bY A\c*
cbVeTgXf+

P[Xa i\i\fXVg\ba*glcX XkcXe\*
`Xagf TeX cXeYbe`XWba YXghfXf
g[Tg TeXUbea _\iX TYgXeTUbeg\ba)
VXegT\a_lg[bfX fV\Xag\fgf TeX abg
ceTVg\V\aZg[X TegTf jTf \agXaWXW
Ul A\ccbVeTgXf+

 <\b] eVObSdS` V]caS <S\bS`%<
eWZZU]T]` bVSPS\STWb]T bVSaWQY'<
eWZZOPabOW\T`][ SdS`g OQb ]T
[WaQVWSTO\R Q]``c^bW]\' RXg)jX
[TiX \aib_hagTel fgXe\_\mTg\ba\a
g[\f _TaW bY bhef) T_baZ j\g[ T
geX`XaWbhf XYYbeggbjTeW ib_ha*
gTel fgXe\_\mTg\baj[Xa \gVTaabgUX
cXeYbe`XW\aib_hagTe\_l+

 < eWZZ̀ST`OW\T`][ bVSaSRcQ&
bW]\]TTS[OZSa]` [OZSa%P]\R O\R
T`SS' : gXT` bY eXfXTeV[
cflV[b_bZ\fgf Tg N<E: eXVXag_l
eXcbegXWT+fheiXl bY`XW\VT_ceb*
YXff\baT_fg[Tg f[bjXW g[Tg -/ $ bY
g[X eXfcbaWXagfgb g[X\e dhXfg\ba*
aT\eX XaZTZXW\a Xebg\VUX[Ti\be
j\g[ g[X\ecTg\Xagf)TaWg[Tg 3+.$
XaZTZXW\a fXkhT_ \agXeVbhefX
fcXV\Y\VT__l+LXk Tf g[XeTcl \f T
[bTk+ LhV[ VTfXf TeX abg ]hfg T
fXWhVg\iXcTg\Xag TaW T W\egl b_W
`Ta+ KTg[Xe) g[Xl TeX \a `Tal

('

=e+ >]]^ U`ORcObSR T`][ 7O`b[]cbV 6]ZZSUS eWbV O\
4'5' O\R `SQSWdSRVWa@'7' T`][ 6]`\SZZ @SRWQOZ6]ZZSUS'
;S `SQSWdSRVWaac`UWQOZb`OW\W\UOb bVS ;]a^WbOZ ]T bVS
G\WdS`aWbg]T CS\\agZdO\WO O\R bVS RSU`SS ]T 7]Qb]` ]T
EQWS\QSW\ [SRWQW\S' ;S VOaPSS\ Ec`US]\ W\ 6VWST]T bVS
6VWZR`S\"a;]a^WbOZ ]T CVWZORSZ^VWOaW\QS-504+ ;S WabVS
OcbV]` ]T M[X K\Z[g gb E\iX g[X K\Z[g gb =\X O\R Q]&
OcbV]` eWbV 9`O\QWaEQVOSTTS]̀T P[TgXiXe ATccXaXWgb
M[X Ah`Ta KTVX+;S O\R VWaeWTSVOdS bV`SS QVWZR`S\'



?KHTHDTHXHT[ IHY FKLNGTHP UUHTXLFHULP
KQURLVDNULPVKHFQWPVT[VKDV6 MPQYQIYKHTH
LPIDPVLFLGHLUPQVEHLPJRTDFVLFHGVQGD[#

lbh gb UX_\XiX6![X \f ceTVg\V\aZ
&cTff\iXXhg[TaTf\T+&!

 MeWZZ\]b UWdSOe][O\ O\ W\&

ab`c[S\b b] ^`]Qc`S OP]`bW]\' 
M[X bUi\bhf eX]XVg\ba bY g[\f
ceXVXcg[Tf UebhZ[g T geX`XaWbhf
VhefX hcba bhe _TaW) TaW B j\__
[TiX `beX gb fTl TUbhg g[Tg _TgXe
\a g[\f Teg\V_X+

 IWbV ^c`WbgO\R V]ZW\Saa<eWZZ
^Oaa[g ZWTSO\R ^`OQbWQS[g O`b' 
M[XeX TeX \aah`XeTU_X fbV\T_
cebU_X`f \a bhe Vbhagel TaW) \a*
WXXW)TebhaWg[X jbe_W+AbjXiXe)
g[XeX \f abg[\aZ fcXV\T_ TUbhg
`XW\VT_ WbVgbef g[Tg `T^Xf \g
cbff\U_XYbeg[X` gb VheXg[X \__fbY
fbV\Xgl+>iXa fb) _Xg̀ X Z\iX lbh
YbheXkT`c_Xf bYc_TVXfj[XeX g[Xl
TeXUX\aZTf^XWgb Wbfb+

?\efg) g[Xl TeX UX\aZ Tf^XWgb
cXeYbe` TUbeg\baf+ PX TeX gb_W
g[Tg gb[TiX Ta hajTagXW V[\_W\f T
gXee\U_XVhefX+M[Tg \f abg gehX+:g
_XTfg[T_YbYlbh eXTW\aZg[\f Teg\V_X
jXeX !hajTagXW! Ul lbhe cTeXagf
\a g[Tg lbh jXeXa&gc_TaaXWYbe+
RXg) c[lf\V\Taf TeX UX\aZ Tf^XW
gb gT^XVTeXbY g[\f fbV\T_!cebU*
_X`! TaW g[X cbch_Tg\ba cebU_X`
Tf jX__ Ul ZXgg\aZe\WbYjX__ biXe
T `\__\ba haUbea UTU\XfT lXTe+

LXVbaW)WbVgbefTeXUX\aZTf^XW
gb W\fcbfXbY\`cXeYXVgV[\_WeXa+B
[TiX fcXag `l _\YX\a VbeeXVg\aZg[X
VbaZXa\gT_WXYXVgfbYV[\_Weoag[Tg
_XTiXg[X` _Xffg[Ta cXeYXVgj[Xa
g[Xl Zebj hc TaW B ^abj g[Tg
g[XfXlbhaZfgXef UXVb`X_biXWTaW
_bi\aZ) \aabiTg\iX TaW Vbage\*
Uhg\aZ `X`UXef bY fbV\Xgl+ RXg
c[lf\V\Taf TeX abj UX\aZ gb_W)
!M[X\e _\iXf TeXabg jbeg[ _\i\aZ6
Wba&gYXXWg[X`+!

M[\eW) g[Xl TeX Tf^XWgb ^\__
g[X TZXW+M[X X_WXe_lUXVb`X T
VeT`c\aZ ah\fTaVX \a gbWTl&f
[XWba\fg\V fbV\Xgl j[\V[ _bb^f
hcba Tal _\YXUhg g[X\e bja Tf Xk*
cXaWTU_X+I[lf\V\Taf TeXTf^XWgb

>5EE9>5

[TfgXa g[XfX b_WYb_^fbhg bY _\YX
f\aVX g[Xl ab _baZXe [TiX Tal
!`XTa\aZYh_! Xk\fgXaVX+

?bheg[) g[Xl TeX Tf^XWgb Xk*
XVhgXVe\`\aT_f+ Lb`X fgTgXfg[Tg
[TiX eXfh`XW VTc\gT_cha\f[`Xag
[TiX WXV\WXWg[Tg g[X UXfg̀ Xg[bW
\f Ul T _Xg[T_\a]XVg\ba bYcb\fba+
P[b Wbg[Xl Tf^ gb UXg[X fbV\T_
XkXVhg\baXe8M[X c[lf\V\Ta+

Lb) j[Xg[Xe [X&fTa TUbeg\ba\fg)
T `Ta j[b fgTeiXf T aXjUbea
UTUl gb WXTg[)T cXefba j[b ^\__f
Ta b_WfgXe)be baX j[b XkXVhgXfT
Ve\`\aT_) g[X WbVgbe [Tf UXXa
Z\iXa g[XfX]bUf Ul bhe `\kXW*hc
fbV\Xgl+ M[X `bfg eX`Te^TU_X
g[\aZ TUbhg \g gb `X \f g[Tg g[X
c[lf\V\Ta [Tf gT^Xa g[XfX aXj
TfcXVgf bY [\f bVVhcTg\ba _l\aZ
Wbja+

 IVWZS < Q]\bW\cS b] YSS^ bVWa
BObV c\dW]ZObSR%[Og Wb PS
U`O\bSRb] [S b] S\X]g ZWTSO\R bVS
^`OQbWQS]T [g O`b' M[XeXTeXiXel
YXj V[\_WeXa&ffXei\VXf\a [bfc\gT_f
\a g[X Vbhagel g[Tg B ^abj bY
j[XeX \aYTag\V\WX\f abg UX\aZ
ceTVg\VXWgbWTl+M[XeX TeX iXel
YXj ahef\aZ [b`Xf j[XeX WXV\f\baf
TeX abg UX\aZ `TWX TUbhg +abg
geXTg\aZb_WYb_^fYbe T__fbegf bY
fbV\T_eXTfbaf fhV[ Tf [bj `Tal
i\f\gbef g[Xl [TW _Tfg jXX^) [bj
VTagTa^Xebhf baX cTg\Xag \f) TaW
[bj `hV[ ahef\aZ g\`X [X be f[X
gT^Xfhc+ M[X HTg[ fTlf _\T c[lf\*
V\Ta ^XXcfg[X HTg[) [X j\__ Xa]bl
_\YX+M[XeX `hfg UX fb`X iXel
ha[Tccl c[lf\V\Taf+

?KH 1QOLPQ 2IIHFV
HiXe T lXTe TZb T fghWXagTg

g[X Na\iXef\gl bYIXaafl_iTa\T fXg
hc ba g[X\e XaWf-2),,, Wb`\abXf
\a g[X fV[bb_ Zl`aTf\h`+ AX
^abV^XW biXe g[X Y\efg) j[\V[
^abV^XWbiXe g[X fXVbaW)j[\V[
^abV^XWbiXe g[X g[\eW) TaW\a Ta
beWXe_lYTf[\ba j\g[bhg Tal UeXT^

\a Vbag\ah\gl) Wbb-2),,, Wb`\abXf
YX__+M[\f Vb_bffT_jTfgX bYg\`X Zbg
[\` `Xag\baXW\a g[X@h\aaXff;bb^
bYPbe_W KXVbeWf+<b__XZXfghWXagf
UX\aZj[Tg g[Xl TeX)g[X eXVbeW[Tf
f\aVXUXXafhecTffXWUl fb`XUbWl
j[b hfXW./),,, Wb`\abXf+ B`Xa*
g\ba g[\f UXVThfXB fXX VXegT\a
cebU_X`f \a bhe Vh_gheXgbWTlj[\V[
TeX _\^X g[eXX YT__\aZWb`\abXf+
M[Xl TeX)Ul aT`X6 OP]`bW]\%W\TO\&
bWQWRSO\R ScbVO\OaWO'

M[X Y\efg Wb`\ab YX__j\g[ T
_bhWg[hW) UXVThfXTUbeg\ba \f T
cebU_X` g[Tg \f ^abja gb g[X chU*
_\V+Gb fbV\T_\ffhX [Tf cb_Te\mXW
bhe fbV\XglTf g[\f f\aVXg[X WTlfbY
g[X ceTVg\VXbYf_TiXel+

M[X fXVbaWWb`\ab YX__f\_Xag_l
UXVThfXiXel YXj cXbc_X) ha_Xff
g[Xl jbe^ \a T[bfc\gT_ be TeXce\il
gb j[Tg ZbXf ba \a T [bfc\gT_)
eXT_\mXg[Tg \aYTag\V\WX\f UX\aZ
ceTVg\VXWUebTW_l\a g[\f _TaW+M[X
eXTfba \g&ffXVeXg\f UXVThfX\g \f
ceTVg\VXWUX[\aW g[X f[\X_W\aZ
YTVTWXbYT [bfc\gT_+

M[X g[\eW Wb`\ab \f Xhg[T*
aTf\T+ Bj[Tf UXXafgehV^) TaW\g \f
YT__\aZ+:_g[bhZ[ iXel YXj bYlbh
j\__ XiXe[TiX gb `T^X T WXV\f\ba
TUbhg TUbeg\ba be \aYTag\V\WX)\Y
j[Tg \f [TccXa\aZ \a g[\f Vbhagel
Vbag\ahXf haTUTgXW)g[X glcX bY
WXTg[lbh j\__ [TiX) TaWcXe[Tcf
XiXa g[X g\`X) j\__ _\^X_l UX WX*
V\WXWYbelbh+

?KH <TQJTHUULQPQI
9HGLFDN6OOQTDNLV[

:f XTe_l Tf -524 T ah`UXe bY
YbeVXfjXeX Tgjbe^ \a g[X jXfgXea
jbe_W) g[X Na\gXWLgTgXfcTeg\V*
h_Te_l+=e+ CbfXc[ LgTagba bY;bf*
gba [Tf chg \g fb jX__ g[Tg B j\__
f\`c_l dhbgX[\`+ AXfTlf6 !Ba g[X
VbaY_hXaVXbYjb`Xa&f _\UXeTg\ba)
fXkhT_ YeXXWb`TaW VbaVXea Ybe
XVb_bZl)cbch_Tg\ba TaWcb__hg\ba)
iTfg YbeVXf\a\`\VT_ gb g[X jX__*
UX\aZbY[h`Ta X`Uelb TaWYXghf
jXeX fXg\a `bg\ba+!

M[X :`Xe\VTa ETj Bafg\ghgX
jTf TWibVTg\aZT _\gg_XeXTfbaTU_X
_\UXeTg\babYg[X TUbeg\ba _Tjf gb
gT^X VTeX bY g[X [TeW VTfXf6
c[lf\VT_ TaW`XagT_ [XT_g[) eTcX)

--
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Gbj bVOb"aj[Tg < VT__WXVTWXaVX 

\aVXfgTaWfb ba+ M[X dhT_\gl*bY*
[h`Ta*_\YX Xg[\V ZT\aXWeXfcXVg*
TU\_\glTgg[XXkcXafXbY[h`Ta _\YX
\gfX_Y+M[hf) j[Xa g[XeXjXeX ab
`XW\VT_\aW\VTg\baf Ybe TUbeg\ba
ceXfXag) WbVgbef\aVeXTf\aZ_l \a*
ib^XW `XagT_ [XT_g[ Tf ]hfg\Y\VT*
g\ba YbeTUbeg\ba+NaWbVh`XagXW
fgTgX`Xagf fhUfXdhXag_l TV^abj*
_XWZXWTf haYbhaWXW\a YTVgjXeX
XaW_Xff_leXcXTgXWhag\_ g[Xl TV*
dh\eXWg[X e\aZ bYgehg[+

Ba [\f Ubb^ 4P]`bW\U 4[S`WQO%
=e+ ;XeaTeWG+ GTg[Tafba Z\iXf T
WXiTfgTg\aZVbaYXff\babY[\f jbe^
Tf Ta TUbeg\ba\fg j[b cXeYbe`XW
biXe 2,),,, TUbeg\baf) eX_Tg\aZUl
V[TcgXeTaWiXefX[bj [X YT_f\Y\XW
fgTg\fg\VfTaW [bj [X TaW bg[Xef
fbhZ[g Ta TWiXefTel*g[X Kb`Ta
<Tg[b_\V U\f[bcf) UXVThfXhaUbea
V[\_WeXajXeX abg fh\gTU_XTagTZ*
ba\fgf+ M[Tg \f g[X Vbeehcg\ba bY
g[X _Tj TaW`XW\V\aXg[Tg B`Xa*
g\baXW+

L\aVXeX)VbaVXeaXWcXbc_X \a
g[\f Vbhagel jXeX checbfXYh__l
`\f_XW+M[bhfTaWf bYjb`Xa jXeX
eXcbegXWgb [TiX W\XWXiXel lXTe \a
g[\f Vbhagel Tf g[X eXfh_gbY\__XZT_
TUbeg\baf+ P[XeXTf fb`X cXbc_X
fT\W1),,, TaW fb`X cXbc_XfT\W
-,),,,) g[X TVghT_ZeXTgXfgah`UXe
bY WXTg[fg[Tg gbb^ c_TVX\a g[\f
Vbhagel \a baX lXTe Yeb` TUbe*
g\baf*_XZT_ TaW \__XZT_Vb`*
U\aXW*jTf abg 1),,, abe -,),,,+
BjjTf ./3+

-*oE A97
M[MUGS
iWRS

Xo FWha I_[

MXa lXTef TZb g[X iXel gXe`
!TUbeg\ba\fg! jTf T _bTg[fb`X
jbeW j\g[ `bfg hac_XTfTag Vba*
abgTg\baf+ ;hg g[X cbbe `XW\VT_
fghWXaggbWTl WbXfa&ĝabj g[Tg+
M[X `bfg TVg\iX TUbeg\ba\fg [X
^abjf \f _\^X_lgb UXg[X cebYXffbe
bYbUfgXge\VfTaWZlaXVb_bZl\a g[X
fV[bb_ bY`XW\V\aXj[XeX [X \f UX*
\aZ geT\aXW+

M[XeX TeX ab W\fVhff\baf bY
Xg[\Vfbe `beT_\gl ceXfXag\aZUbg[
f\WXf\a `XW\VT_fV[bb_f g[XfXWTlf)
TaWTf T eXfh_gBfXXT geX`XaWbhf
W\YYXeXaVX\a g[X `XW\VT_fghWXagf
j[b ZeTWhTgXWTYgXe-531+ P[Xa B
Ue\aZ hc Ta Xg[\VT_fhU]XVgba
jTeW ebhaWf) TaW \g _XTWfgb T
W\fVhff\ba bY TUbeg\ba) j[\V[ B
i\Xj Tf g[X ^XlfgbaX gb g[X j[b_X
\``beT_\gl bY_\YX\a g[\f Vbhagel)
g[X `XW\VT_fghWXagf_bb^ Tg`X \a
T`TmX`Xag+ :_g[bhZ[ B T` iXel
Ve\g\VT_bYg[X`) BeXT__lf[bh_W UX
iXel fl`cTg[Xg\V UXVThfXabUbWl
jTf Z\iXa g[X bccbegha\gl gb gX__
g[X` bg[Xej\fX+

M[XeX\f T !g[\a^TU_X! TaWTa
!hag[\a^TU_X! \a XiXel XeT+>TV[
XeT \f dh\gX VXegT\a\agX__XVghT__l
TaW X`bg\baT__l g[Tg j[Tg g[Xl
TeXWb\aZ \f TVVXcgTU_X)TaWg[Xl
haWXefgTaWg[X fgTaWTeWfg[Tg Zb
\agb g[Tg TVVXcgTU\_\gl+ RXg
Tabg[Xe XeT Vb`Xf T_baZ iXel
eTc\W_lg[XeXTYgXe)TaWg[XVXegT\a*
g\Xfg[Tg jXeX fb bUi\bhf TaWfheX
UXYbeXTeXabj haTVVXcgTU_X)TaW

fb Tabg[Xe fXgbYiT_hXf gT^Xg[X\e
c_TVX+

Ha T [h`Ta\fg\V UTfX)cXbc_X
_\iX Yeb` ZXaXeTg\bagb ZXaXeTg\ba
TaWTf lXTef cTff g[X `beT__l TaW
Xg[\VT__lhag[\a^TU_X UXVb`Xfg[X
g[\a^TU_X+MXa lXTef TZb jbh_W
TalbaX [TiX \`TZ\aXW g[Tg g[XeX
jbh_W UXbiXe T `\__\ba TUbeg\baf
\a g[\f Vbhagel XiXel lXTe8 P[b
jbh_W [TiX g[bhZ[g g[Tg cXW\Tge\*
V\Taf jbh_W fgTaWTg g[X f\WXbYT
aXjUbea UTUl&fUXWTaWfTl) !AX
[Tf T _\YXabg jbeg[ _\i\aZ+ EXg&f
chg T f\Za ba g[X UXW)&abg[\aZ Ul
`bhg[+& !

GbUbWl ^\__fT `baZb_b\W V[\_W
baVX \g \f Ubea+ Ba YTVg)̀ Tal
YXjXeTeXUbea abj UXVThfX̀bfg
bYg[X` TeXW\TZabfXW\a g[Xjb`U
Ul T cebVXffVT__XWT`a\bVXagXf\f
TaW TeX WXfgeblXWUXYbeXU\eg[+
GbUbWl^\__fTV[\_Wj[b [Tf Ta \a*
gXfg\aT_bUfgehVg\ba+RXg)\a `Tal
c_TVXf\a g[\f Vbhagel gbWTl) \Y T
V[\_W\f Ubea j\g[ Ubg[ g[bfX cebU*
_X`f) [X \f TVTaW\WTgXYbefgTei\aZ
gb WXTg[+Bg gT^Xf TUbhg Y\YgXXa
_baZ WTlf YbeT aXjUbea UTUl ba
!abg[\aZ Ul `bhg[! gb Y\aT__lW\X
bYfgTeiTg\ba TaWWX[lWeTg\ba+

;WT ChWXb*<[e\fg\Ta
$-/,'%.+-,

B\aW\VTgXWXTe_\Xeg[Tgg[XA\c*
cbVeTg\V HTg[ Yeb` g[X @eXX^
Vh_gheXZTiX hf T _bgbYg[X fgTa*
WTeWfg[Tg jX hfX \a `XW\V\aXgb*
WTl) Uhgg[X eXT_UTfXhcba j[\V[
bhe Vh_gheXeXfgf \f g[X ChWXb*
<[e\fg\Ta UTfX+;\U_\VT_ WbVge\aX
jTf baVXceXTV[XW\a g[\f Vbhagel
abg Tf O gehg[) Uhg Tf bVS gehg[+
M[\f gXTV[\aZYbe`XWabg ba_l g[X
eX_\Z\bhfUTfXbY fbV\Xgl) Uhg g[X
Vh_gheT_)_XZT_TaW ZbiXea`XagT_
UTf\f Tf jX__+

:f T gbgT_ jbe_W i\Xj) \g
TafjXeXW dhXfg\baf g[Tg cXbc_X
[TiX T_jTlf Tf^XW+Bg abg ba_l
WXT_gj\g[ dhXfg\baf VbaVXea\aZ
@bW)Uhg \g ZTiX TafjXef gb fhV[
dhXfg\baf Tf6 P[b TeXjX Tf cXb*
c_X8Abj TeXjX gb _\iX gbZXg[Xe8
P[Tg `XTa\aZ WbXf[h`Ta _\YX
[TiX8 Ba g[\f jTl ChWXb*<[e\f*
g\Ta\gl Ybe`XW T ZXaXeT_ Vh_*

:D<9 1D7 (/.'



?KH LNNPHUULPQWTUQFLHV[LUVKDVYH KDXH
VQUUHGQXHTEQDTG QWT7WGHQ"0KTLUVLDP
EDFMJTQWPGDPG DFFHRVHGLPUVHDGD
KWODPLUVLFEDUHLPLVURNDFH#

gheT_ VbafXafhf) cebi\W\aZ g[X
UTf\V `beT_ TaW fbV\T_ iT_hXf Ul
j[\V[ g[XfX\ffhXf jXeX ]hWZXW+

P[Xa BgT_^TUbhgTUbeg\ba) \a*
YTag\V\WXTaW Xhg[TaTf\T) B T`
gT_^\aZ TUbhg fl`cgb`f bY T f\V^
fbV\Xgl+M[X \__aXff\a bhe fbV\Xgl\f
g[Tg jX [TiX gbffXWbiXeUbTeWg[X
VbafXafhf g[Tg jTf bhe [Xe\gTZX

Yeb` bhe ChWXb*<[e\fg\Ta UTV^*
ZebhaW) TaW bhe fbV\Xgl ba g[X
j[b_X [Tf TVVXcgXW\afgXTW T
[h`Ta\fg\V UTfX\a \gf c_TVX+

:_g[bhZ[ ChWXb*<[e\fg\Ta\gl
jTf aXiXe cXeYXVg_lTcc_\XW)\g W\W
_Tl g[X YbhaWTg\ba Ybe g[X [\Z[
i\Xj bY [h`Ta _\YX)Ubg[ \a Vba*
VXcgTaWceTVg\VX)g[Tg UebhZ[g hf
gb j[XeX jX jXeX lXfgXeWTl+M[X
UTf\V\ffhX jTf g[Tg cXbc_Xi\XjXW
[h`Ta _\YXTf ha\dhX*fb`Xg[\aZ
gb UXcebgXVgXWTaW_biXWUXVThfX
XTV[ \aW\i\WhT_jTf `TWX \a g[X
\`TZX bY@bW+

Nag\_ eXVXag_l)XkVXcgYbefb`X
abgTU_XTaWfbeel XkVXcg\baf)cXb*
c_X[TiX geXTgXWbg[Xe cXbc_XjX__+
Gbj) \a baX f[beg ZXaXeTg\ba)jX
[TiX `biXW Yeb` T ZXaXeT__l[\Z[
i\Xj bY_\YXgb T iXel _bj baX \a*
WXXW+

P[Xa BfTl g[Tg [h`Ta\f` [Tf
eXc_TVXW<[e\fg\Ta\gl) B `XTa
fXVh_Te[h`Ta\f`) j[\V[ \f T_`bfg
T aba*eX_\Z\bhf eX_\Z\ba+Bg\f abj
g[X VbafXafhf \a g[X jXfgXea cTeg
bY g[X jbe_W+ M[\f [Tf [TW `Tal
eXfh_gf)abg g[X _XTfgbYj[\V[ \f gb
V[TaZX cXbc_X&fi\Xjf bY g[X`*
fX_iXf TaW g[X Tgg\ghWXfg[Tg g[Xl
[TiX gbjTeW bg[Xe [h`Ta UX\aZf+

Rbh fXX)[h`Ta\f` eX]XVgf@bW)
TaW[h`Ta\fg\V fV\XaVXgXTV[Xfg[Tg
ba_l j[Tg \f `Tg[X`Tg\VT__l `XT*
fheTU_X [Tf eXT_\gl+ KXT_\gl \f
fb`Xj[Tg _\^XT Vbf`\V `TV[\aX)
bY j[\V[ `Ta [\`fX_Y \f ba_l
baX f`T__ cTeg+FTa \f `beX Vb`*
c_\VTgXW)gb UX fheX) g[Ta g[X

>5EE9>5

`TV[\aXf [X [\`fX_Y `T^Xf) Uhg[X
\f T `TV[\aX) aXiXeg[X_Xff+M[\f
ZXaXeTg\ba) g[X baX g[Tg \f ceTV*
g\V\aZ TUbeg\ba) \aYTag\V\WXTaW
Xhg[TaTf\T) [Tf gT^Xag[\f [h`Ta*
\fg\V gXTV[\aZ bhg bY g[X V_Tff
ebb` TaW \agb g[X fgeXXgf+M[X
eXWhVg\babY g[X iT_hX bY [h`Ta
_\YX[Tf UXXaVTee\XW\agb XiXelWTl

_\YXhag\_ fhWWXa_ljX Y\aWbhe*
fX_iXf\a T `beX Vbaf\fgXag)Uhg Ta
hZ_\Xejbe_W+ Bj\f `beX Vbaf\fgXag
UXVThfXbYcXbc_XgT^\aZ g[X\e _bj
i\Xj bY`Ta gb \gf aTgheT_VbaV_h*
f\ba+ ;hg \g \f hZ_\Xe UXVThfX
[h`Ta\gl [Tf UXXaWeTfg\VT__lWX*
[h`Ta\mXW+

Nag\_ eXVXag_ljX Xa]blXW g[X
ce\i\_XZX bY X_XVg\aZ_XZ\f_Tgbefgb
`T^X bhe _Tjf+ Gbj jX TeX_\i\aZ
\a Ta XeT bY TeU\geTel _Tj be
fbV\b_bZ\VT__Tj+ Bg\f ab _baZXeg[X
_XZ\f_Tg\iX cebVXff g[Tg Ue\aZf
TUbhg g[X _Tj) Uhg eTg[Xe \g \f g[X
XYYXVgbY_Tjfh\gf) XTV[baX TYYXVg*
\aZ g[X fhUfXdhXag baX) fb g[Tg
UXYbeXiXel _baZ T j[b_X aXj
YTUe\VbYg[X _Tj [Tf Vb`X TUbhg
j\g[bhg Tal _XZ\f_Tg\ba [Ti\aZ
UXXa cTffXW+:a XkT`c_X \f g[X
Vbeehcg\ba bY g[X _Tj Ul g[X
LhceX`X <bheg \a eXYXeXaVXgb g[X
V[TaZX \a g[X TUbeg\ba _Tjf+

6PIDPVLFLGH,. GXj 5QTTQT
B Vbh_W gT_^ TUbhg TUbeg\ba

YbeXiXe)Uhg BjTag gb fj\gV[ YbeT
`\ahgX gb \aYTag\V\WX*g[X^\__\aZ
bYT Ubea V[\_W+P[Xg[Xe g[Tg ^\__*
\aZ \f WbaXUl j\g[[b_W\aZ fb`X*
g[\aZ i\gT_ gb g[X V[\_W&ffhccbeg
be Ul T W\eXVgTVgg[Tg ^\__f g[X
V[\_W\f eXT__l\``TgXe\T_+ BaX\g[Xe
jTl) T V[\_W&f_\YX\f gXe`\aTgXW+

Ba TWW\g\ba gb T Y\_` Yeb`
Cb[af Abc^\af Na\iXef\gl !P[b
L[T__Lhei\iX8! g[X `bfg bhgfcb^Xa
cTcXe g[Tg jTf XiXe chU_\f[XW\a
g[\f Vbhagel jTf baX Yeb` g[X RT_X

Na\iXef\gl LV[bb_ bY FXW\V\aX&f
=XcTeg`Xag bY IXW\Tge\VfTaW eX*
cbegXW\a g[X -2,*lXTe*b_W ceXf*
g\Z\bhf ASe 8\UZO\R =]c`\OZ ]T
@SRWQW\S'BjeX_TgXWXkcXe\XaVXf\a
g[X fcXV\T_VTeXha\g YbeaXjUbeaf)
TaWTV^abj_XWZXWg[Tg -0 " bYg[X
WXTg[f\a g[Tg aXbaTgT_ \agXaf\iX
VTeXha\g jXeX \agXag\baT_+

Ba XiXelbaX bYbhe 1, fgTgXf)\a*
YTag\V\WX\f fg\__[b`\V\WX) Uhgj\g[
g[XVbeehcg\ba bY_Tj g[Tg B&`gT_^*
\aZ TUbhg)_Tj [Tf _bb^XWg[Xbg[Xe
jTl TaW\f ceXgXaW\aZg[Tg \aYTa*
g\V\WX\f abg [TccXa\aZ+ Bj\f abg
]hfg Ta :`Xe\VTa cebU_X`) X\g[Xe+
?be T Vbhagel bY\gf f\mX)\g \f XiXa
`beX cebabhaVXW\a @eXTg;e\gT\a+

Bg \fa&g ]hfg g[X YTVgg[Tg jX
[TiX `bg\ba c\VgheXfg[Tg f[bj hf
[bj gb Wbg[XfXg[\aZf) be g[Tg jX
[TiX _XTeaXW]bheaT_f _\^X g[X
ASe 8\UZO\R =]c`\OZ ]T @SRWQW\S
j[\V[ f[bjf hf [bj g[XfX g[\aZf
TeX TVVb`c_\f[XW) Uhg g[bfX g[Tg
TeX iT_ hXW Tf g[X fV\Xag\Y\V
`X`UXef bYbhe Vh_gheXgT^XT _bj
i\Xj bY[h`Ta _\YX+

CT`Xf =+ PTgfba) g[X GbUX_
ce\mX_TheXTgXj[b W\fVbiXeXWg[X
WbhU_X[X_\k bY=G:) [TW g[\f gb
fTl \a Ta \agXei\Xj \a FW[S
FTZTm\aX UTV^ \a -53/+ LT\W
PTgfba)  B\ T V[\_W jXeX abg
WXV_TeXWT_\iX hag\_ g[eXX WTlf
TYgXeU\eg[) g[Xa T__cTeXagf Vbh_W
UXT__bjXWg[X V[b\VXba_l T YXj
TeX Z\iXa haWXe g[X ceXfXag
flfgX`+! Ba bg[Xe jbeWf) g[X WbV*
gbe Vbh_WT__bj g[X V[\_Wgb W\X\Y
g[X cTeXagf fb V[bbfX 'fbV\T_XkXVh*
g\baXe TZT\a(+!B UX_\XiXg[Tg \f g[X
ba_l eTg\baT_) Vb`cTff\baTgX Tg*
g\ghWXgb [TiX)! fT\WPTgfba+

?\iX lXTef _TgXe)?eTaV\f <e\V^)
Tabg[Xe GbUX__TheXTgX)eXcbegXW
g[\f6 !Gb aXjUbea f[bh_W UX
WXV_TeXW[h`Ta hag\_ \g [Tf cTffXW
VXegT\agXfgfeXZTeW\aZ\gf ZXaXg\V
XaWbj`Xag) TaW \Y \g YT\_fg[XfX
gXfgf)\g YbeYX\gfg[X e\Z[g gb _\iX+!

:f B fT\WXTe_\Xe)B [TiX fcXag
`l Xag\eXcebYXff\baT__\YX\a g[X
geXTg`XagbYVbaZXa\gT_WXYXVgf\a*
Vb`cTg\U_X j\g[ _\YX)Uhg aXiXe*
g[X_XffT`XaTU_X gb fheZ\VT_ Vbe*
eXVg\ba+B^abj j[Tg VTa UXWbaX

(*



j\g[ g[XfX V[\_WeXa+B ^abj g[Tg
g[Xl TeX _biXW TaW _bi\aZ) g[Tg
g[Xl UXVb`X cebWhVg\iX) \`TZ*
\aTg\iX) \aabiTg\iX `X`UXef bY
fbV\Xgl+:_g[bhZ[ g[Xl `Tl abg UX
ce\fg\aX \a g[X\e TaTgb`\VT_ VbaW\*
g\ba) TaWT_g[bhZ[ g[Xl `Tl [TiX
fb`X YhaVg\baT_WXY\V\gf)g[Xl Vba*
ge\UhgXgb fbV\Xgl \a fcXV\T_jTlf
g[Tg cXeYXVg_labe`T_ cXbc_XY\aW
\g \`cbff\U_X gb Wb+

B [TiX T_jTlf YX_gg[Tg g[X
XdhT_\gl bY _\YXYTebhgjX\Z[f g[X
dhT_\gl bY_\YX+:aW Tf B[TiX WXT_g
j\g[ g[X cTeXagf bYV[\_WeXaj[b
TeX [TaW\VTccXW)B [TiX eXVbZ*
a\mXWg[Tg g[X Ueb^Xa [XTegf bY
cTeXagf j[bfX V[\_WeXaTeX Ubea
WXYXVg\iXTeX g[X fT`X [XTegf
j[\V[ Z\iX VbheTZX TaW bg[Xe
Xi\WXaVXfbY_biXgb bg[Xe cXbc_X+B
T` Vbai\aVXWg[Tgg[XeX\f ab c_TVX
\a bhe fbV\Xgl j[XeX _biX eXT__l
eXTV[Xf\gf TV`X Tf \g WbXf\a g[X
_biX g[Tg \f XkgXaWXWUl cTeXagf
TaW fbV\Xgl gb g[X [TaW\VTccXW
V[\_W+

;hg abj jX TeX`bi\aZ j\g[
\aYTag\V\WXYeb` T fgTgXbY `\aW
j[XeX jX TVVXcgg[X WXfgehVg\babY
V[\_WeXaj[b TeX Vbaf\WXeXWgb
[TiX WXYXVgfTaW _\iXf abg jbeg[
_\i\aZ) gbg[X c_TVXj[XeX g[XeXTeX
c[lf\V\Taf j[b TeX j\__\aZ gb
fTVe\Y\VXT [XT_g[l aXjUbea UTUl
f\`c_l UXVThfX[X `\Z[g UXfbV\T_*
_lX`UTeeTff\aZ+

M[X `TggXe WbXfabg fgbc j\g[
`T_Ybe`XW UTU\Xf+Bg ZbXf ba \a
g[\f VeTmljbe_W bYbhef gb cXbc_X
j[b TeX VbaVXeaXWTUbhg biXe*
cbch_Tg\ba+ B T` TUfb_hgX_lVba*
i\aVXWg[Tg jX TeXabg Zb\aZ gb UX
cTV^XW_\^XfTeW\aXfba g[\f c_TaXg)
abe j\__ jX XiXe[TiX gb XTĝ X_c+
BY lbh _bb^ Tg g[X U]]R WX`b*
ZeTc[\V fghW\Xf WbaX Ul c_TVXf
_\^X<T`Ue\WZX Na\iXef\gl TaWTeX
abg je\ggXa Ul g[bfX gel\aZ gb ceb*
`bgX TUbeg\ba) lbh j\__ Y\aWg[Tg
ba_l [T_YbYg[X TeTU_X_TaW\a g[X
jbe_W \f haWXeVh_g\iTg\ba+HYg[X
_TaWg[Tg\f haWXeVh_g\iTg\ba)ba_l
baX*g[\eWbY\g \f UX\aZ\ee\ZTgXW+

M[X cXbc_XTg <T`Ue\WZX ceX*
W\Vgg[Tg \YjX Vbh_WUe\aZ gb T__bY
g[X YTe`Xef \a g[X jbe_W gbWTlg[X

(+
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L^ek]^ h[bWj_edi^_fi m_j^
ej^[h <^h_ij_Wdi Wh[ _cfeh)
jWdj' ekh \_hij fh_eh_jockij
WbmWoiX[ ekh h[bWj_edi^_f
m_j^ j^[ EehZ* 8GX @KOG"T
K[fj[cX[h _iik[ m_bbX[ W
h[\h[i^[h Yekhi[ _d XWi_Y
fh_dY_fb[i e\ j^[ <^h_ij_Wd
\W_j^*

`bfg fbc[\fg\VTgXW `Xg[bWf bY
YTe` `TaTZX`Xag g[Tg ba_l fb`X
Xa]bl) g[Xl Vbh_W\aVeXTfXjbe_W
YbbWbhgchg gb fhV[ T WXZeXXg[Tg
Ul bhe bja :`Xe\VTa fgTaWTeW
g[Xl Vbh_WYXXW-. g\`Xf Tf `Tal
cXbc_X Tf Tg ceXfXag+:aW \Y lbh
eXWhVXg[X fgTaWTeWgb g[Tg bYg[X
CTcTaXfXW\Xg)g[Xl Vbh_WYXXW-3
g\`Xf Tf `Tal+

>hg[TaTf\T6 : @ebj\aZ KXT_\gl
EXg `X fTl T YXj g[\aZf) gbb)

TUbhg Xhg[TaTf\T+ >hg[TaTf\T \f
@eXX^Ybe ![Tccl WXTg[+!P[Tg
jX TeXTf^XWgb Wbj\g[ Yb_^fj[b
TeXTZXW)\aY\e`) fXa\_Xbe eXgTeWXW
\f gb WXV\WXg[Tg g[Xl [TiX _\iXfabg
jbeg[ _\i\aZ TaW gb Tg _XTfg
j\g[[b_W Yeb` g[X` j[Tg g[X
Xhg[TaTf\T cebcbaXagf _\^Xgb VT__
![Xeb\V `XTfheXf+! B\jX VTaabg Tg
g[\f `b`Xag Ue\aZ bhefX_iXf gb
ceTVg\VXTVg\iXXhg[TaTf\T) Tg_XTfg
ceTVg\VX!cTff\iX! Xhg[TaTf\T) g[Xl
fTl+

AXeb\V `XTfheXf TaW XkgeTbe*
W\aTel VTeXTeX iXel W\YY\Vh_ggb
WXY\aX)Tf \f !gXe`\aT_ \__aXff+!M[X
g[\aZf g[Tg jXeX XkgeTbeW\aTel
lXfgXeWTlTeXbeW\aTel gbWTl+M[X
g[\aZf g[Tg TeXXkgeTbeW\aTelgbWTl
j\__ UXbeW\aTel gb`beebj+ GbaX
bY g[X cTg\Xagf B [TiX XiXe VTeXW
Ybe \a `l aXjUbea cbch_Tg\ba
jbh_W XiXa UX [XeX gbWTl \Y jX

[TWabg XkXeV\fXWg[X `bfg XkgeTbe*
W\aTel VTeXTiT\_TU_Xgb hf \a g[X
ceTVg\VXbY`XW\V\aXTaWfheZXel+
RXg B Wba&gg[\a^ Tal bY g[Tg \f
jebaZ+

BT` Vb`c_XgX_lVbai\aVXWg[Tg
UXVThfXbY g[X jTl \aYTag\V\WX\f
UX\aZ ceTVg\VXWgbWTl) g[X g\`X
j\__ Vb`X j[Xa Xhg[TaTf\T \f ceb*
cbfXWTf _Tj \a g[\f Vbhagel+ Rbh
TaWBj\__ Vb`c_T\a TUbhg\g) TaW
jX j\__ UXgb_W)!Ebb^) lbh&iX[TW
\aYTag\V\WX)j[\V[ \f Xhg[TaTf\T \a
Ta TZX Zebhc) Ybe T ah`UXe bY
lXTef+ M[XeXjTf ab bhgVel g[Xa+
P[l TeX lbh VbaVXeaXWTUbhg
g[\f8!

M[X E\i\aZ P\__ \f bYZeXTgVba*
VXeagb `X+ : [XT_g[l cTg\XagVTa
je\gX T _XZT_WbVh`XagfgTg\aZg[Tg
\Y[X VbageTVgfT gXe`\aT_ \__aXffbe
[Tf Ta TVV\WXag)g[Tg [X WbXfabg
jTag gb UX Z\iXa XkgeTbeW\aTel
VTeXUXVThfX[X WbXfabg jTag gb
XaWhc \aVTcTV\gTgXW+

M[X E\i\aZ P\__ \f abg[\aZ Uhg
g[X ceTVg\VXbYcTff\iX Xhg[TaTf\T+
:f T `TggXe bY YTVg)\g \f g[X
cebWhVgbYTa beZTa\mTg\ba^abja
Tf <baVXea Ybe=l\aZ j[\V[ hfXW
gb Zb haWXe g[X aT`X bY g[X
>WhVTg\baT_<bhaV\_ bYg[X >hg[T*
aTf\T LbV\Xgl+M[Tg beZTa\mTg\ba
[Tf W\fge\UhgXWTUbhg gjb `\__\ba
fT`c_X E\i\aZ P\__f \a g[\f Vbha*
gel+

HaVXg[X E\i\aZ P\__ [Tf UXXa
[XeX YbeT j[\_X) lbh VTa UXTU*
fb_hgX_lfheX g[Tg g[X >hg[TaTf\T
<bhaV\_ j\__ g[Xa fTl) !BaTf`hV[
Tf lbh [TiX [TWcTff\iX Xhg[TaTf\T
YbeQ ah`UXe bYlXTef \a g[X Ybe`
bY g[X E\i\aZ P\__) \g&fg\`X g[Tg
jX YTVXWeXT_\glTaWceTVg\VXWTV*
g\iX Xhg[TaTf\T gb fTiX g[XfXcbbe
b_WcXbc_XYeb` g[X gXee\U_X_\iXf
g[Xl TeX_\i\aZ+! BWba&gg[\a^ g[bfX
!cbbe b_WcXbc_X!_\i\aZ g[bfX !gXe*
e\U_X_\iXf! TeXTak\bhf gb W\X7\g&f
g[X cXbc_XTebhaW g[X` g[Tg TeX
Tak\bhf Ybeg[X` gb W\X+

M[X Xhg[TaTf\T cXbc_X T_jTlf
eXYXegb g[XX_WXe_lcTg\XagTf UX\aZ
\a XkVehV\Tg\aZcT\a) Wl\aZ bY
VTaVXej\g[ ab WehZfTiT\_TU_Xgb
g[X`) TaWg[Tg g[Xba_l jTl bhg bY

#.POUKOVGFba QCIG ()'$
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Chfg\VX;_TV^`Ta bYg[XLhceX`X <bheg +++ fch`XW g[X
ChWXb*<[e\fg\TaVbafXafhf++++[X jbh_W ghea \afgXTWgb
g[XeX_\Z\babYg[X@eXX^f)g[XKb`Taf TaWg[XIXef\Taf+

<+ 0?0;0== 699:
#6]\bW\cSR T`][ ^OUS *-'$
g[\f [bee\U_Xf\ghTg\ba \f WXTg[+

M[X Abfc\VX FbiX`Xag) g[Tg
[Tf _baZ Xk\fgXW\a >hebcX TaW[Tf
]hfg eXVXag_lVb`X gb g[X N+L+)[Tf
f[bja g[Tg j[Xa lbh `\a\fgXe gb
g[X c[lf\VT_) X`bg\baT_) Y\aTaV\T_
TaWfc\e\ghT_ aXXWfbYTcTg\Xag)[\f
cT\a g[eXf[b_W\f eT\fXW+B\lbh Z\iX
[\` `\_W WbfXfbYT cT\a ^\__XeTaW
fb`X geTadh\_\mXef)gbgT_eX_\XYbY
cT\a \f Ta TV[\XiTU_XZbT_+IXbc_X
j[b Zb gb g[X [bfc\VXf Y\aW_\YXXk*
geTbeW\aTe\_lc_XTfTag+M[Xl ^abj
g[Xl TeXZb\aZ gbW\Xfbba) Uhgg[Xl
Wba&gjTag gb W\Xgba\Z[g+ :aW
g[Xl WXY\a\gX_lWbabg jTag gb W\X
Tgfb`XbaX X_fX&f[TaW+

=ba&g YbeZXgg[Tg lbh j\__ UX
VbafgTag_l UTeeTZXWj\g[ g[X Vba*
Yhf\ba bY gXe`f+ !ITff\iX Xhg[T*
aTf\T! \f abg g[X fT`X g[\aZ Tf T
c[lf\V\Ta ceTVg\V\aZ\a g[X eXT_`
bYgehfg j\g[ [\f cTg\Xag+

EXg `X Z\iX lbh Ta XkT`c_X+
LhccbfX g[Tg Fe+ Q Vb`Xf gb `X
TaW B W\TZabfX VTaVXe bY g[X
fgb`TV[+ Ba g[X VbhefX bY geXTg*
`Xag [X [Tf Ta bcXeTg\ba) TaW[\f
fgb`TV[ \f eX`biXW+ BWba&ĝabj
j[Xg[Xe [X [Tf Y\YgXXalXTef T[XTW
bY[\` be Y\iXlXTef be Y\iX`bag[f+
B\\a [\f cbfgbcXeTg\iX cXe\bW[X
f[bh_W[TiX T [X`bee[TZX Yeb` [\f
fgb`TV[ TaWBWXV\WXg[Tg)UXVThfX
[X [Tf VTaVXebY g[X fgb`TV[) B
j\__ abg gel gb fgbc g[X[X`bee[TZX
UXVThfX)TYgXeT__)[X \f \a [\f gXe*
`\aT_ \__aXff)bVObjbh_W UXceTV*
g\V\aZ Xhg[TaTf\T+ Ha g[X bg[Xe
[TaW) \Ygjb lXTef Yeb` abj g[X
VTaVXe[Tf fceXTWgb [\f _\iXe TaW
bg[Xe beZTaf) \g \f bUi\bhf g[Tg g[\f
`Ta \f Wl\aZ Yeb` g[X fgb`TV[
VTaVXe+A\f [X`bZ_bU\a [Tf ZbggXa
_bjXe TaW _bjXe TaW Tf [\f
[X`bZ_bU\a ZbXf Wbja) [X ZXgfT
_\gg_XYhmml+AX WbXfa&gTcceXV\TgX
cT\a fb `hV[ TaW[X&fabg fb Vba*
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fV\bhf bYg[X g[\aZf g[Tg TeX[Tc*
cXa\aZ TebhaW [\`+ AX \f Wl\aZ)
TaWBT` Zb\aZ gb _Xg[\` W\X+AX
[Tf gb W\XbY fb`Xg[\aZ) TaW g[X
g\`X [Tf Vb`X+

B\BjXeX gb Z\iX [\` T geTafYh*
f\ba) B jbh_W UX ceTVg\V\aZiXel
cbbe `XW\V\aX UXVThfXB jbh_W
X_XiTgX [\f VbafV\bhfaXff TaW
g[XeXYbeX\aVeXTfX [\f cT\a+ B
jbh_W ceb_baZ abg [\f _\YXUhg [\f
TVgbYWl\aZ YbeT YXj WTlf Ybeab
baX&f UXaXY\g+B ceXYXeabg gb
geTafYhfX+ M[Tg \f ceTVg\V\aZ
`XW\V\aX\a g[X eXT_` bYgehfg UX*
gjXXa `X TaW`l cTg\Xag+;hg g[X
Xhg[TaTf\T cXbc_Xjbh_W gX__lbh
g[Tg B jTf ceTVg\V\aZ cTff\iX
Xhg[TaTf\T+BT` abg+

P[b FT^Xf g[X Kh_Xf8
P[b `T^Xf g[X eh_Xf TUbhg

g[\aZf g[Tg B&iX UXXa gT_^\aZ
TUbhg8Ba g[X LhceX`X <bheg WXV\*
f\baf bYKbXif+ PTWX TaW=bX if+

;b_gba) Chfg\VX;leba P[\gX fT\W
g[Tg \g jTf Ta XkXeV\fX\a eTj
]hW\V\T_cbjXe+ P[XeX WbXfg[\f
e\Z[g g[Tg g[X LhceX`X <bheg
YbhaW Xk\fg8 Bj WbXf abg Xk\fg
\a bhe <bafg\ghg\ba+ M[X LhceX`X
<bheg fT\W g[Tg \g W\W)Uhg g[Xl
`TWX \g iXel V_XTeg[Tg \g W\Wabg
Xk\fg \a Tal fcXV\Y\Vc_TVXj[XeX
lbh be BVbh_WY\aW\g+

Chfg\VX;_TV^`Ta bY g[X Lh*
ceX`X <bheg) j[b jebgX g[X `T*
]be\gl WXV\f\ba TUbhg TUbeg\ba)
fcheaXW g[X ChWXb*<[e\fg\TaVba*
VXafhf g[Tg B `Xag\baXW+ AX fT\W
g[Tg g[X A\ccbVeTg\VHTg[ UbeXab
eX_Tg\baf[\c gb g[X cebU_X` Tg
[TaW) TaW [X jbh_W ghea \afgXTW
gb g[X eX_\Z\babYg[X @eXX^f)g[X
Kb`Taf TaWg[X IXef\Taf+ P[Xa B
eXTWg[Tg \a KbX if+ PTWX) `l
U_bbWeTa Vb_WUXVThfX)T_g[bhZ[
g[bfX Vh_gheXfW\WceTVg\VXTUbe*
g\ba) \g jTf \aYTag\V\WXg[Tg fXg
g[X` TcTeg Tf \a[h`Ta fbV\Xg\Xf+B

^aXj \Y g[X\e ceTVg\VXfjXeX g[X
UTf\f Ybe g[X `T]be\gl bc\a\ba bY
g[X LhceX`X <bheg) \aYTag\V\WX
jbh_W UX[XeXUXYbeX_baZ+:aW \a*
WXXW)\g \f+

I[lf\V\Taf \a >aZ_TaW [TiX
abj \`c_TagXW T YXeg\_\mXWXZZ
UTV^\agb g[X hgXehf bY T jb`Ta
j[b jTf V[\_W_Xff)TaW g[X Y\efg
gXfg*ghUXUTUl [Tf UXXaUbea+:al
bYlbh j[b fTj FVS 5OPg[OYS`a%
T gX_Xi\f\ba f[bj T\eXWeXVXag_l)
eXT_\mXg[X XkgeTbeW\aTel \`cbe*
gTaVXbYg[XfX`TggXef+ P[Xa g[X
g[\aZf g[Tg jXeX f[bja UXVb`X
Vb``ba ceTVg\VX)jX j\__ [TiX
UTU\XfVbaVX\iXW\a gXfgghUXfTaW
ahegheXW\a Teg\Y\V\T_jb`Uf+ PX
j\__ [TiX X`Uelbf YbefT_X)fcXe`
YbefT_X)TaWjb`Uf Ybe[\eX+ M[X
UTf\Vg[\aZ g[Tg [b_Wf g[X YT`\_l
gbZXg[Xe)j[\V[ \f g[X cebVeXTg\ba
bY V[\_WeXa\a `babZT`bhf `Te*
e\TZX)j\__ UXZbaX Yeb` bhe fbV\*
Xgl+

IeXf\WXag<TegXe Tccb\agXWTa
TWi\fbel UbTeWg[Tg jXag TebhaW
g[\f Vbhagel TaWgbb^ gXfg\`bal ba
g[X gXfg*ghUXUTUl XkcXe\`Xag
Yeb` T__fbegf bYcXbc_X+@eXTg̀Xa
_\^XCbfXc[ LgTagba bY;bfgba TaW
IebYXffbe ITh_ KT`fXl Tg Ie\aVX*
gba ZTiX eX`Te^TU_X TeZh`Xagf
TZT\afg \ai\geb YXeg\_\mTg\ba+RXg
g[X TWi\fbel Vb``\ggXX fT\W\g jTf
dh\gXT__e\Z[g gb Zb T[XTWj\g[ YXe*
g\_\mTg\babY[h`Ta XZZf\a IXge\X
W\f[Xf) cebi\WXW g[Tg g[Xl jXeX
^\__XWUl g[X g\`X g[Xl jXeX gjb
jXX^f b_W\Yg[Xl jXeX abg geTaf*
c_TagXW\agb Ta TVVXcgTU_XhgXehf+

P[b `T^Xf g[X eh_Xf TUbhg
g[Tg8Bfg[\f _\^XTUbeg\ba)Tce\iTgX
`TggXe UXgjXXaT WbVgbeTaWT cT*
g\Xag) be \f g[\f T ce\iTgX `TggXe
UXgjXXa g[X fV\Xag\fg \a g[X
_TUbeTgbelTaW g[X c_h`UXe j[b
\afgT__XWg[X f\a^ WeT\a Wbja
j[\V[ g[XfXUTU\Xfj\__ UXcbheXW8

P[b `T^Xf g[X eh_Xf\a T `XeVl
^\__\aZ8 OXel eXVXag_lTa Teg\V_X
TccXTeXW\a T `XW\VT_]bheaT_ g[Tg
gb_WbYTfghWlWbaX\a a\aX ahef\aZ
[b`Xf \a LXTgg_X+BgjTf TiXel f\`*
c_XfghWl) UhgTiXel eXiXT_\aZbaX+
M[Xl fghW\XW]hfg baX fl`cgb`6
YXiXe+M[Xl jTagXW gb ^abj j[Tg

CME+:M@ -54,
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g[X `begT_\gl eTgXjTf \a ahef\aZ
[b`Xf j[Xa g[X fl`cgb` bYYXiXe
jTf geXTgXWj\g[ Tag\U\bg\Vf 'g[X
jTl lbh jbh_W _\^X lbhe YXiXe
geXTgXW()Vb`cTeXWgb j[Xa \g jTf
abg geXTgXWTgT__+M[Xl YbhaWg[Tg
j[Xa YXiXejTf geXTgXW\a T ahef*
\aZ [b`X) g[X `begT_\gl eTgXjTf
a\aX cXeVXag7Uhg \Yg[X YXiXejTf
hageXTgXWg[X `begT_\gl jTf Y\Ygl*
a\aX cXeVXag+

:a \aiXfg\ZTg\ba bYg[X eXTfbaf
UX[\aW abg Z\i\aZ Tag\U\bg\Vf
eXiXT_XW g[Tg T geX`XaWbhf
ah`UXe bY aba*`XW\VT_ YTVgbef
jXeX gT^Xa\agb Vbaf\WXeTg\ba+IT*
g\Xagf jXeX abg geXTgXWUXVThfX
g[Xl gbb^ gbb `hV[ ahef\aZ g\`X)
[TW ab YT`\_l i\f\gbef be jXeX VTa*
gTa^Xebhf+

M[X cXbc_X j[b eXT__l `T^X
g[X eh_Xf TUbhg `XeVl ^\__\aZ TeX
abg WbVgbef+M[X eh_Xf TeX abg
`TWX \a eXYXeXaVXgb `XW\VT_WXV\*
f\baf T_baX6gbb `Tal fbV\T_YTVgbef
TeXUebhZ[g \a+

P[Xa B ZeTWhTgXWYeb` `XW\*
VT_fV[bb_ 'TaW B g[\a^ g[bfX j[b
ZeTWhTgXWj\g[\a gXa gb Y\YgXXa
lXTef bY `X jbh_W TZeXX()B YX_g
g[Tg B [TW ZbaX gb `XW\VT_fV[bb_
gb _XTeagb fTiX _\iXf TaWT__Xi\TgX
fhYYXe\aZ+:g _XTfgg[Tg jTf g[X \`*
ceXff\ba BVT`X bhg j\g[ \a -50-+
;hg j\g[ g[X fX`Tag\Vf bYg[X Xh*
g[TaTf\T `biX`Xag) g[\f [Tf UX*
Vb`X W\fgbegXW+Gbj g[Xl fTl)  B\
lbhe cTg\Xag\f VThf\aZ fhYYXe\aZ\a
g[X YT`\_l) ZXge\WbYlbhe cTg\Xag
gb fgbc g[TgfhYYXe\aZ+!M[Tg\f T YTe
Vel Yeb` g[X[\Z[ VT__\aZgbg[X[XT_*
\aZ Tegg[Tg `bfg c[lf\V\Taf bY`l

XeTjXag gb `XW\VT_fV[bb_gb _XTea+
FTal g\`Xf B [TiX bcXeTgXW

hcba T aXjUbea lbhaZfgXe j[b
fhUfXdhXag_l W\XfTaWB [TiX iXel
[baXfg_l XkceXffXẀl f\aVXeX)\a*
jTeW YXX_\aZfgb g[X cTeXagf+ B
[TiX fT\W fb`Xg[\aZ _\^X) !B T`
iXel fbeel g[Tg jX _bfg lbhe

>5EE9>5

lbhaZfgXe) Uhg ba g[X UTf\f bY
XiXelg[\aZ B ^abj) B [TiX gb fTl
g[Tg g[X WXTg[bY lbhe V[\_WjTf
eXT__lT U_Xff\aZ\a W\fZh\fX+!M[Tg
B T` TU_Xgb _bb^ \a eXgebfcXVg
hcba fhV[ T WXTg[Tf T U_Xff\aZ
WbXfabg Xag\g_X̀X gb W\fge\UhgX
f[bjXef bYU_Xff\aZfgb g[X cTeXagf
bY `l bg[Xe cTg\Xagf Ul X_\`*
\aTg\aZ cebU_X`f g[Tg g[Xl `\Z[g
[TiX gb YTVX\a eT\f\aZ T V[\_Wj[b
jTf _Xffg[Ta cXeYXVg+

ALNN?KHTH/H :Q ;WVFT[-
Bg\f iXel W\YY\Vh_ggb UXT cTe*

g\V\cTag \a [\fgbel TaW gb haWXe*
fgTaWj[Tg \f Zb\aZ ba TebhaWlbh
j\g[ XkTVg_lg[X fT`X cXefcXVg\iX
lbh jbh_W [TiX j[Xa lbh _bb^
UTV^ba fb`Xg[\aZ g[Tg [TccXaXW
gXabe gjXagl lXTef TZb+

M[XXhg[TaTf\T `biX`Xag) TaW
B hfX g[Tg \a g[X UebTWXfgfXafX
cbff\U_X)\f j\g[ hf gbWTl\a ZeXTgXe
fgeXaZg[ g[Ta _j[Tf XiXe UXXaTg
Tal g\`X \a g[X [\fgbel bYj[Tg jX
VT__̀bWXea V\i\_\mTg\ba+

M[X E\i\aZ P\__ \f g[Xg[\a XWZX
bYg[X jXWZXg[Tg \f Zb\aZ gb Ue\aZ
Xhg[TaTf\T gb bhe _TaW+Bjj\__ abg
UX _baZ UXYbeXjX TeX Tf^XWgb
W\Za\Yl g[\f j[b_X Uhf\aXff Ul
XaTVg\aZ_Tjf g[Tg ]hfg\Yl abg ba_l
cTff\iX Uhg TVg\iXXhg[TaTf\T+

M[XY\efgfgXc\f T_jTlf Yb__bjXW
Ul g[X fXVbaWfgXc+Rbh `\Z[g fTl)
 B\g[X Y\efgfgXc \f `beT_) Talg[\aZ
g[Tg Yb__bjf \g j\__ T_fbUX`beT_+!
;hg g[X \`cbegTag g[\aZ \f g[Tg
UXYbeXlbh Vb`c_XgXg[X Y\efgfgXc)
lbh [TiX gb g[\a^) !P[Tg \f g[X
aXkgfgXc _\^X_lgb UX\YB gT^Xg[\f

Y\efgfgXc8 Bf\g baX g[Tg \f fb_\W)be
T` B `bi\aZ \agb T ceXVTe\bhf
TeXT8!Ha_l g[Xa f[bh_W lbh `T^X
lbhe WXV\f\ba+

B T` VbaVXeaXWTUbhg _XZ\f_T*
g\ba g[Tg jbh_W gT^Xg[X cebU_X`f
bY_\YXTaWWXTg[bhg bYg[X [TaWf
bY g[X `XW\VT_cebYXff\ba*bhg bY

g[X eXT_` bYgehfg UXgjXXaWbVgbe
TaWcTg\Xagbe WbVgbeTaWcTg\Xag&f
YT`\_l*TaW fhU]XVgg[X` gb _XZT_
WXV\f\baTaW_XZT_gXe`\ab_bZl+

IXe[Tcf `beX g[Ta g[X _Tj) B
YXTeg[X Tgg\ghWXbY`l bja cebYXf*
f\ba \a fTaVg\ba\aZ \aYTag\V\WXTaW
`bi\aZ \aXkbeTU_l Wbja g[X ebTW
Yeb` TUbeg\ba gb \aYTag\V\WXTaW
ba gb Xhg[TaTf\T+

B T` VbaVXeaXW) V[\XY_l)
UXVThfXg[XeX\f ab bhgVel+ B VTa
haWXefgTaWg[Tg g[XeX eXT__lTeX
cXbc_X j[b g[\a^ g[Tg \g \f
_XZ\g\`TgXgbfgTeiXTUTUl gb WXTg[
UXVThfXg[Xl g[\a^ g[Xl TeXWb\aZ
fb`Xg[\aZ e\Z[g YbefbV\Xgl be TeX
ceTVg\V\aZ AXZX_&fce\aV\c_X bY T
hg\_\gTe\Tac[\_bfbc[l+ ;hg B QO\&
\]b haWXefgTaWj[l g[X bg[Xe
cXbc_X*TaW g[XeX TeX g[bhfTaWf
bYg[X`*Wb abg fgTaWhc TaW UX
VbhagXW+B T` VbaVXeaXWTUbhg
g[\f UXVThfX\g \f T eXcXg\g\ba) \a
bhe Vh_gheX)bYj[Tg jX fTj [Tc*
cXa \a @Xe`Tal UXYbeXg[X LXVbaW
Pbe_W PTe+

B T` T_fb VbaVXeaXWTUbhg
j[Tg \f Zb\aZ gb [TccXa j[Xa jX
TWWXVbab`\Vf gb g[X`beT_ \ffhXf B
[TiX W\fVhffXW+Bg`\Z[g UX iXel
W\YY\Vh_gYbè X gb fhei\iX \YBT` T
fbV\T_UheWXa+;hg \YB T` T fbV\T_
UheWXaO\R O\ SQ]\][WQ Pc`RS\%
ab `TggXe [bj ceXV\bhf _\YX̀\Z[g
UXgb `X) Bj\__ abg [TiX T V[TaVX+

B YXTeg[Tg \g j\__ UXfT\WUl T
[\fgbe\Ta \a g[X _TggXeWTlf bYg[\f
VXaghel) g[Tg TYgXeg[X LhceX`X
<bheg WXV\WXWhcba TUbeg\ba \a
-53/) g[X Xhg[TaTf\T `biX`Xag
gbb^ T Z\Tag fgXc YbejTeW TaW \a*
YTag\V\WXUXZTa gb UX ceTVg\VXW
j\g[bhg Tal bhgVel Yeb` g[X
`XW\VT_cebYXff\ba+>hg[TaTf\T bY
g[X X_WXe_lYb__bjXWTf g[X a\Z[g
g[X WTl+

P[Xa g[X Vbeehcg\ba bY
`XW\V\aX `Xg g[X Vbeehcg\ba bY
_Tj \a g[X -5/,f \a @Xe`Tal TaW
g[X ceX_hWXgb g[X Ab_bVThfg jTf
UXZha) g[XeXjTf ab bhgVel Yeb`
g[X eXfgbY g[X `XW\VT_TaW _XZT_
cebYXff\baf7 g[XeX jTf ab bhgVel
Yeb` g[X V[heV[Xf7 g[XeXjTf ab
bhgVel Yeb` g[X chU_\V+=ba&g_Xg\g
[TccXa [XeX +++
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CNKEKQWNAKZOZGQ
E[ 4GZOJ5JZZGVJW

BGMA> -3, R>:KL ceXVXW\aZ
-5,0) PT_Xf [TW ^abja eX_\Z\bhf
eXi\iT_ \a baX be Tabg[Xe _bVT_\gl
ba `beX g[Ta Y\YgXXaW\YYXeXagbV*
VTf\baf) Z\i\aZ PT_Xf g[X g\g_X
!ETaW bY KXi\iT_f+! RXg abaX bY
g[XfXjTf Tf f\Za\Y\VTagTf g[X baX
j[\V[ bVVheeXW\a g[X lXTef -5,0
TaW-5,1+

=Ti\W E_blW @XbeZX)j[b _TgXe
UXVT`X g[X Ie\`X F\a\fgXe bY
@eXTg;e\gT\a Whe\aZPbe_W PTe B)
fT\W bY g[\f eXi\iT_ gjb `bag[f
TYgXe\g UXZTa) !M[\f eX`Te^TU_X
hc[XTiT_) j[\V[ fXX`f gb UXebV^*
\aZ PX_f[ _\YX_\^X T ZeXTgXTeg[*
dhT^X) \f VXegT\a_lg[X `bfg eX*
`Te^TU_X fc\e\ghT_ `biX`Xag g[\f
ZXaXeTg\ba [Tf j\gaXffXW+! M[\f
TffXff`Xag) XfcXV\T__l Vb`\aZ
Yeb` T cb_\g\V\Ta) \f ab f`T__ \a*
W\VTg\babYg[Xf\Za\Y\VTaVXbYg[bfX
`bag[f+

BagXeXfg\aZ_lXabhZ[) fb`X bY
g[X XTe_l fXXWfbY g[Tg XkgeTbe*
W\aTel XiXag jXeX fbja \a g[X
Na\gXWLgTgXf+Ba LVeTagba)IXaa*
fl_iTa\T) \a g[X _TgXelXTef bY
g[X a\aXgXXag[VXaghel) KXi+P+L+
CbaXf) g[Xa cTfgbe bY g[X X\Z[g*
[haWeXW*`X`UXe ?\efg PX_f[
;Tcg\fg <[heV[) jTf Vbai\VgXWUl
g[X Ab_l Lc\e\g g[Tg [\f beTgbel
TaW WlaT`\V ceXTV[\aZ W\Wabg
eXY_XVgg[X dhT_\g\XfbYGXj MXfgT*
`Xag `\a\fgel+ Ba [\f WXfcT\e[X
fbhZ[g TaW eXVX\iXWaXj haVg\ba
Yeb` g[X Ab_l Lc\e\g) TaWj\g[ g[\f
TWWXWW\`Xaf\ba gb [\f `\a\fgel [X
eXgheaXWgb PT_Xf \a -453+ M[bfX
j[b [TW ^abja [\` UXYbeX[X
X`\ZeTgXW jXeX fb`Xj[Tg cXe*
c_XkXWUl g[XV[TaZXg[Xl YbhaW\a
[\`+ M[XeXjXeX `Tal j[b jXeX
Vbai\aVXW bY [\f f\aVXe\gl) lXg
[bfg\_Xgb[\f aXj YXeibe+AbjXiXe)
\a g[X f\k be fXiXa lXTef g[Tg
X_TcfXWUXYbeXg[X eXi\iT_ Ueb^X\a
\gf [XTiXa_l Yhel \a -5,0) P+L+

>5EE9>5

CbaXf jTf hfXWbY @bWgb \afc\eX
`Tal bYg[X lbhaZXe cTfgbef bY[\f
UX_biXW[b`X_TaW+

M[XeXjXeX bg[Xef) TcTeg Yeb`
g[X KXi+ P+L+ CbaXf) j[b jXeX
T_eXTWlXi\WXaV\aZTa Tccebce\T*
g\ba bY cbjXe \a g[X\e ceXTV[\aZ
UXlbaW g[X\e aTgheT_ gT_Xagf+Bj
jTf haWXeg[X `\a\fgel bYbaX bY
g[XfX `Xa) LXg[ Cbf[hT) g[Tg g[X
`bfg abgXW cXefbaT_\gl bY g[X
eXi\iT_ jTf fXgTcTegUl @bW+>iTa

JHHLK K>JB>K
KbUXegf)gjXagl*Y\iX lXTef bYTZX)
baX bY YbhegXXa V[\_WeXa) bY
`XW\h` [X\Z[g) f_XaWXe)Uebja*
[T\eXW) aXeibhf \a gX`cXeT`Xag)
ab beTgbe) ab _XTWXeTaW) \g jTf
fT\W) _TV^\aZ T__ g[X XffXag\T_
dhT_\g\XfbY ZeXTgaXff)jTf aXiXe*
g[X_Xffg[X `bfg i\f\U_XV[TaaX_bY
@bW&fZeTVXWhe\aZg[bfX `bag[f+

>iTa KbUXegf [TW UXZha [\f
jbe^\aZ _\YXTgg[X TZXbYgjX_iX \a
T VbT_ `\aX+ A\f \a\g\T_ eXfcba*
f\U\_\g\Xfg[XeX jXeX gb bcXa g[X
Wbbe g[Tg jbh_W cebi\WX iXag\_T*
g\ba TaW gb W\fcX_g[X i\g\TgXW)
YbXg\WTg`bfc[XeX fb Tf gb Ue\aZ
fb`X YeXf[ \afc\eTg\ba TaW _\YX*
Z\i\aZ bklZXa gb g[X [TeW*jbe^\aZ
VbT_ `\aXef \a g[X haWXeZebhaW
ghaaX_f+'B [TiX jbaWXeXWj[Xg[*
Xe be abg g[\f \f abg \__hfgeTg\iXbY
g[X ZeXTgjbe^ g[Tg [X jTf TYgXe*
jTeWf gb Wb\a Ue\aZ\aZ g[X YeXf[
UeXXmXfbYg[X Ab_l Lc\e\g gb eXaXj
YT\g[ TaW fc\e\ghT_ i\Zbe gb `Tal
Xk[ThfgXWTaW fgehZZ_\aZ fbh_f+(
AX jTf TYgXejTeWfTcceXag\VXWTf

T U_TV^f`\g[) Uhg Vbh_Wabg XiTWX
g[X Vbai\Vg\ba g[Tg @bW[TWVT__XW
[\` gb g[X `\a\fgel+ : <T_i\a\fg\V
FXg[bW\fg) _\^X g[bfX j[b` @bW
[TW hfXW\a gjb bY g[X ceXi\bhf
`bfg f\Za\Y\VTageXi\iT_f \a PT_Xf)
>iTaf Xaeb__XW\a fX`\aTel \a g[X
YT__bY-5,0+

?be fXiXeT_ `bag[f ce\be gb
[\f Xaeb__`Xag) [X [TW UXXa
TjT^XaXW eXZh_Te_lTg a\Z[g UX*
gjXXa g[X [bhef bY -6,, TaW16,,
:F) gb fcXaW g\`X \a ceTlXe TaW
Vb``ha\ba+

HaX bYg[X eXfXeiTg\bafg[Tg [X
[TW TUbhgXaeb__\aZ\a ;\U_XfV[bb_
jTf j[Xg[Xe be abg \g jbh_W `XTa
g[X _bff bYg[\f [XTiXa_l YX__bjf[\c
j[\V[ [X geXTfheXW+BjjTf abg \a*
gXeehcgXWTaW) \a i\f\baf [X eX*
VX\iXWWhe\aZ g[\f g\`X) \g jTf
`TWX V_XTeg[Tg [X `hfg eXghea gb
[\f [b`X VbaZeXZTg\bagb cebV_T\`
g[X `XffTZX bYaTg\baT_ eXi\iT_ g[X
EbeW[TW Z\iXa [\`+ EXggXefje\g*
gXa ba g[X WTl bY[\f WXcTegheX*
HVgbUXe/-) -5,0*UXTe TUhaWTag
gXfg\`bal gb [\f i\f\ba TaW YT\g[
g[Tg \a g[X eXaXjT_ bY j[\V[ [X
jTf gb UXg[X chU_\V_XTWXe)@bW
jbh_W ZeTag g[Tg -,,),,, fbh_f
jbh_W UXVbaiXegXW+

:_g[bhZ[ ba_l fXiXagXXacXbc_X
TggXaWXW[\f Y\efg chU_\V fXei\VX
ba HVgbUXe/-) -5,0) Ul GbiX`UXe
.5) _Xff g[Ta T `bag[ _TgXe)+g[X
jbe^ j\g[ j[\V[ [X jTf TffbV\TgXW
[TW UXVb`X fb j\WX_l chU_\V\mXW
TaWjTf fb [\Z[_l eXZTeWXWg[Tg [X
XTeaXWg[X TccebUTg\ba bY g[X
:`Xe\VTa XiTaZX_\fg)K+:+ MbeeXl+
;l g[X `\WW_XbYGbiX`UXe) fXe*
i\VXf jXeX _Tfg\aZ a\aX [bhef)
TaWfb`X fXei\VXfjXeX VbaiXa\aZ
Vbag\ahbhf_l YbegjXagl*Ybhe*[bhe
cXe\bWf+

M[X `bag[f bY ceXcTeTg\ba
UXYbeXXaeb__\aZ \a ;\U_X fV[bb_
[TW fXeiXW gb Z\iX [\` fb`X

(/
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7OdWR8ReO`Ra ^`SaS\bZg aS`dSaOabVSSfSQcbWdSdWQŜ̀ SaWRS\b
]T 8ZW[ 5WPZS<\abWbcbSW\ ?W[O%ASe J]`Y' 9]` bVS ^Oab
beS\bg&\W\S gSO`aVS VOaPSS\ W\d]ZdSRW\[O``WOUSQ]c\aSZW\U
O\R VOabOcUVbO[O``WOUSQ]c`aS Ob8ZW[T]` TWTbSS\gSO`a' ;S
O\R VWaeWTSVOdSbV`SSQVWZR`S\'

haWXefgTaW\aZbY @bW&fb`a\c*
bgXaVXTaWfbiXeX\Zagl) TaWXTe_l
`XXg\aZf \a [\f [b`X V[heV[ Tg
EbhZ[be) VbaiXaXWj\g[ cXe`\f*
f\ba Yeb` [\f cTfgbe) cebi\WXWbc*
cbegha\gl Ybe[\` gb T\eUXYbeXg[Tg
f`T__ VbaZeXZTg\ba g[X UTf\V
`XffTZX j[\V[ [X jTf TYgXejTeWf
gb eXcXTgg[ebhZ[bhg g[X j[b_X bY
PT_Xf+

M[Tg UTf\V `XffTZX [TW Ybhe
X_X`Xagf6-( <baYXffT__̂ abja f\a7
.( ?befT^X T__WbhUgYh_ceTVg\VXf7
/( R\X_W\``XW\TgX bUXW\XaVXgb
g[X ceb`cg\aZ bYg[X Ab_l Lc\e\g7
0( <baYXff <[e\fg chU_\V_l+ AX
ceXffXWg[XfX\ffhXf hcba XTV[TaW
XiXel VbaZeXZTg\ba TaW gThZ[g
g[X` gb ceTl \a YT\g[)!EbeW) fXaW
g[XAb_l Lc\e\g7EbeW)fXaWg[XAb*
_l Lc\e\g abj7 EbeW)fXaWg[X Ab_l
Lc\e\g \a CXfhf&aT`X+!

Bg jTf abg _baZ UXYbeXg[XeX
jTf TUhaWTaggXfg\`bal g[Tg @bW
[TW [XTeW TaW TafjXeXW g[X\e
ceTlXef+ FbeX g[Tg /1),,, VbaiXe*
f\baf jXeX eXVbeWXW\a GbiX`UXe
TaW =XVX`UXe bY -5,0+ M[X ]T\_
cbch_Tg\ba \a g[X VTc\gT_V\gl bY
PT_Xf WXV_\aXWgb 0, $ bY g[X
ceXi\bhf lXTe&fY\ZheXf7Weha^Xa*
aXff WXV_\aXWUl 1, $7 cb_\g\VT_
WXUTgXfUXVT`XceTlXe `XXg\aZf+
MeTWXha\ba beZTa\mXef)j[b [TW
ceXi\bhf_l YbhaWg[X _bVT_gTiXeaf
VbaiXa\Xag `XXg\aZ c_TVXf)abj
ceb[\U\gXW `XXg\aZf ba ceX`\fXf
_\VXafXWgb fX___\dhbe+ ;eXjXel
geTWXfb WXV_\aXWg[Tg \g UXVT`X
_Xff g[Ta +.$ bY ceXi\bhf_l
eXcbegXWY\ZheXf+MjXagl g[bhfTaW
aXj V[heV[ `X`UXef jXeX Xa*
eb__XW\a Y\iX jXX^f+ IeTlXe
`XXg\aZf jXeX [X_W a\Z[g_l TaW
bYgXagj\VX WT\_l \a V\g\Xfj[XeX
gjb jXX^f ceXi\bhf_l ba_l T WbmXa
cXbc_Xjbh_W TffX`U_XYbeT `\W*

%$

jXX^ ceTlXe `XXg\aZ+
@+<T`cUX__ FbeZTa) g[XjX__*

^abja Xkcbf\gbe TaW cTfgbe bY
PXfg`\afgXe <[TcX_) i\f\gXW g[X

eXi\iT_ fVXaXfTaWeXcbegXWg[Tg [X
jTf cTeg bY T fgTaW\aZ VebjW
jXWZXWfb g\Z[g_l g[Tg [TaWf Vbh_W
abg UXeT\fXWYbeg[eXX[bhef+ AX
eXYhfXWgb eXghea UXVThfX[X YX_g
g[Tg g[X&YT`X TaW chU_\V\gl Tg*
gTV[XWgb [\f TaabhaVXWceXfXaVX
jbh_W WXgeTVgYeb` g[X f\Za\Y\*
VTaVXbYg[X `\a\fgel bYg[X Ab_l
Lc\e\g \a g[Tg eXi\iT_+Ba baX Vb`*
`ha\gl g[X Ybhe_XTW\aZ̀X`UXef
bYT `\_\gTag TZabfg\VfbV\XgljXeX
VbaiXegXW+M[X ;e\g\f[ TaW ?be*
X\Za ;\U_X LbV\XglW\fge\UhgXWYbhe
g\`Xf Tf `Tal ;\U_Xf Tf \a g[X
ceXi\bhf gjb `bag[f+ M[XeXjXeX
fb`X Vbhegf g[Tg jXeX j\g[bhg T
VTfXgbgel Ybeg[XY\efgg\`X \a Ybhe*
gXXalXTef6T YTeVel Yeb` g[XUTV^*
_bZjX TeXYT`\_\Te j\g[ gbWTl+

@+ <T`cUX__ FbeZTa T_fb
eXcbegXWg[Tg TgbaX bYg[X fXei\VXf
[X TggXaWXW)\a [T_YbYg[X ThW\gb*
e\h` [X jTf ba_l TU_Xgb Vbhag
g[eXXjb`Xa) g[X eXfgUX\aZ`Xa+

M[X eXi\iT_ aXXWXWab chU_\V
eX_Tg\baf7\g [TW T chU_\VeX_Tg\baf
cebZeT` T__\gf bja+ M[X aTg\baT_
WT\_l aXjfcTcXef jXeX fb \`*
ceXffXW j\g[ g[X eXi\iT_ g[Tg
j\g[bhg Tal fb_\V\gTg\ba be
ceXffheX Yeb` g[X V[heV[Xf) g[Xl
chU_\f[XWfcXV\T_jXX^_l XW\g\baf
j[\V[ jXeX j[b__l Z\iXa biXe gb
aXjf bYg[X eXi\iT_+

7OdWR8ReO`Ra

BgjTf fT\WbYKbUXegf)g[Tg [\f
jbe^ jTf abg g[Tg bYTccXT_\aZgb
`Xa) Uhg g[Tg bY VeXTg\aZTa Tg*
`bfc[XeX Ul VT__\aZ̀Xa gb Yb__bj

g[X Zh\WTaVXbYg[X Lc\e\g \a j[Tg*
fbXiXe g[X Lc\e\g f[bh_W fTl+ FbeX
g[Ta Talg[\aZ) B fhccbfX) \g jTf
!Tg`bfc[XeX! g[Tg VbaiXlXW g[X
eXi\iT_+M[Tg \f abg gb Tgge\UhgXg[X
jbe^ bY g[X Ab_l Lc\e\g gb Tg*
`bfc[XeX) Uhg g[\f \f [bj AX jTf
c_XTfXWgb jbe^ Tgg[Tg g\`X+

+<baf\fgXag_l g[ebhZ[bhg g[X
`bag[f bY`\a\fgel) >iTa KbUXegf
jbh_W abg Vb``\g [\`fX_Y gb Tal
ceXc_TaaXW cebZeT`+ HYgXa [X
jbh_W abg XiXa TaabhaVX g[X cTe*
g\Vh_TeV[heV[ Tg j[\V[ [X jbh_W
UX ceXfXag+M[\f W\Wabg \a Tal
jTl _\`\g g[X jbe^ bY@bW)YbeT__
V[heV[Xf jXeX U_XffXWT_\^X+M[XeX
jXeX eXZh_Te) WT\_l TYgXeabba
ceTlXe `XXg\aZf Ybejb`Xa j[XeX
g[X TggXaWTaVXah`UXeXW\a TVVXff
bY1,,+ BgjTf abg haVb``ba Ybe
VbT_̀ \aXef gb ZTg[XeYbeceTlXe \a
g[X UbjX_f bY g[X XTeg[ UXYbeX
jbe^ Vb``XaVXW+ Ba `Tal \a*
fgTaVXf g[X `TaTZX`Xag bY g[X
VbT_ `\aXf eXcbegXWg[Tg g[X
[befXf) j[\V[ jXeX hfXWTg g[Tg
g\`X Ybech__\aZ g[X _baZ geT\af bY
VbT_\a g[X WTe^biXe*[XTgXWgha*
aX_f bY g[X `\aXf) [TW gb UX
eXXWhVTgXWUXVThfXg[X\e `TfgXef
ab _baZXe hfXW g[X UehgT_ TaW
bUfVXaX_TaZhTZXYbe j[\V[ g[Xl
jXeX `bfg abgbe\bhf UXYbeXg[X
eXi\iT_+

: ]bheaT_\fg eXcbegXWg[Tg \Y
Cb[a PXf_Xl jTagXW gb fcXaW T
[b_\WTl bhgf\WX bY [XTiXa) [X
jbh_W fcXaW \g \a Lbhg[ PT_Xf+
Mjb [haWeXWV[heV[Xf jXeX Uh\_g
\a >TfgXea >hebcX Tf g[X eXfh_gbY
T f\aZ_X Khff\Ta fghWXag UX\aZ
gbhV[XWUl g[X eXi\iT_+

PTf g[X eXi\iT_ IXagXVbfgT_8
PTf \g V[Te\f`Tg\V8 =baT_W @XX)

:D<&1D7 (/.'
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g[X abgXW >aZ_\f[ IXagXVbfgT_
gXTV[Xe)fT\WbY\g6 Bj\f \`cbff\U_X
TaWjbh_W UX[\fgbe\VT__l\aVbeeXVg
gb W\fTffbV\TgXg[X IXagXVbfgT_
`biX`Xag Yeb` g[Tg eX`Te^TU_X
i\f\gTg\ba bY @bW&fLc\e\g+! M[X
fVe\cgheX\a CbX_.6.4) j[XeX @bW
ceb`\fXW gb cbhe bhg A\f Lc\e\g ba
T__Y_Xf[)jTf bYgXadhbgXWWhe\aZ
g[X PX_f[ KXi\iT_ Tf UX\aZ Yh_*
Y\__XW+M[XeX jXeX hadhXfg\baXW
Xi\WXaVXfbY @bW&fLc\e\g Tg jbe^
\a g[X Vbai\Vg\ba) eXcXagTaVX)
eXfg\ghg\ba TaW eXaXjT_ bY g[bfX
j[b jXeX TYYXVgXWUl g[X eXi\iT_+
IebfgeTg\ba) Ubg[ ib_hagTel TaW
\aib_hagTel) jTf Vb``ba+

Ie\aV\cT_ M+<+ >WjTeWf [TW
fT\W\a -455 g[Tg) !: fXVbaWUTc*
g\f` Tf T fXVbaW fgTZX \a g[X
fc\e\ghT_ WXiX_bc`Xag \f Ta \`*
cXeTg\iX+!M[X `\a\fgel bY[b_\aXff
ceXTV[Xef TaW g[bfX TffbV\TgXW
j\g[ g[X DXfj\V^ `biX`Xag [TW
YT`\_\Te\mXW<[e\fg\Taf j\g[ g[X
c[eTfX !UTcg\f` bY g[X Ab_l
Lc\e\g)! UhgYXj XkcXVgXWg[TgfhV[
Ta XkcXe\XaVXjbh_W UX TVVb`*
cTa\XW Ul T `Ta\YXfgTg\ba bY
fhcXeaTgheT_ ZeTVXTaW cbjXe \a
g[X jTl g[Tg V[Te\f`Tg\Vf TaW
IXagXVbfgT_fjbh_W _TgXegXTV[+

M[XeXjXeX \aW\VTg\bafg[ebhZ[*
bhg g[X eXi\iT_ bYj[Tg jX `\Z[g

VT__!T jbeW bY ^abj_XWZX! be
!W\fVXea\aZ bY fc\e\gf+! Bj \f
eXVbeWXWg[Tg ba baX bY g[X YXj
bVVTf\bafj[Xa >iTa KbUXegf̀\a*
\fgXeXWchU_\V_l fb`X lXTef TYgXe
g[X eXi\iT_ [TW WXV_\aXWYeb` \gf
XTe_l \`cXghf) g[Tg [X ceTlXWYbe
g[X f\V^ TaWXkXeV\fXWg[X `\a\fgel
bYXkbeV\f`+ P+L+ CbaXf)j[b jTf
`Xag\baXWXTe_\Xe)̂aXj T eX`Te^*
TU_XXkcXe\XaVXbY W\i\aX [XT_\aZ

>5EE9>5

TaW `\a\fgXeXW gb bg[Xef \a g[X
fT`X jTl) T_g[bhZ[ [X jTf abg
^abja Tf T [XT_\aZXiTaZX_\fg+

Mjb bYg[X`bfg f\Za\Y\VTagXiTa*
ZX_\fgfbY g[X Na\gXW D\aZWb`)
@XbeZXTaW LgXc[Xa CXYYe\Xf)jXeX
Ubg[ VbaiXegXWWhe\aZg[X `bag[f
bY g[\f TjT^Xa\aZ+ M[Xl jXeX
TYgXejTeWfgb cTeg\V\cTgX\a g[X
YbhaW\aZbYg[X >_\` ?bhefdhTeX
<[heV[ TaWg[X :ffX`U_\Xf bY@bW
\a @eXTg;e\gT\a+ =Ta\X_ IbjX__
P\__\T`f) g[X YbhaWXeTaW Y\efg
ceXf\WXagbYg[X :cbfgb_\V <[heV[)
jTf) j\g[ [\f Uebg[Xe) P+ CbaXf
P\__\T`f) T_fb VbaiXegXWWhe\aZ
g[XfX`bag[f bYeXaXjT_+

P[Tg bY\gf TYgXe`Tg[8: ]bhe*
aT_\fg\VVe\g\VeXcbegXWg[Tg bYg[X
-,,),,, VbaiXegXW).,),,, [TW_XYg
g[X V[heV[Xf+ M[Tg \f XkgeTbe*
W\aTel gXfg\`bal bY g[X XYYXV*
g\iXaXff bY g[X eXi\iT_ j[Xa baX
Vbaf\WXefg[Tg g[\f TffXff`Xag jTf
`TWX Ul T Ve\g\Vj[b \ZabeXWg[X
YTVgg[Tg `Tal bYg[X .,),,, [TW
_XYg[\fgbe\V WXab`\aTg\baf \a
beWXegb TffbV\TgXg[X`fX_iXf j\g[
aXj IXagXVbfgT_TaW bg[Xe \a*
WXcXaWXagV[heV[Xf+ M[Tg jbh_W
\aW\VTgXg[Tg `beX g[Ta 4, $ bY
g[X VbaiXef\baf Whe\aZ g[Tg `biX
bY@bWeX`T\aXW YT\g[Yh_TaWTV*
g\iX UX_\XiXef+>fg\`TgXf `TWX bY

g[bfX j[b cXefXiXeXhaWXe Vba*
gX`cbeTel XiTaZX_\fg\V `\a\fgel
eTaZXYeb` ba_l . gb -,$+

>Te_l \a -5,1) \a T aTg\baT_
WT\_l aXjfcTcXe) KbUXegf jTf
chU_\VT__lVe\g\V\mXWUl T YX__bj
V_XeZl`Ta+ M[\f Ve\g\V\f` Vb\a*
V\WXWj\g[ KbUXegf&̀biX gb Gbeg[
PT_Xf j[XeX [\f ThW\XaVXfjXeX
fbV\T__l TaW Vh_gheT__lW\YYXeXag+
M[X fgeT\a bY g[X `\a\fgel jTf

UXZ\aa\aZ gb gT^X \gf gb__) TaW
KbUXegf j\g[WeXj Yeb` chU_\V
`\a\fgel YbeTUbhg gXa WTlf+=he*
\aZ g[\f g\`X bY\fb_Tg\ba) [\f [XT_g[
W\Wabg \`cebiX+ AX jTf gT^Xagb
g[X [b`X bYFef+ CXffXIXaa EXj\f
\a :ce\_ -5,2+ :cTeg Yeb` fb`X bV*
VTf\baT_ TccXTeTaVXf) [X aXiXe
TZT\a `\a\fgXeXW \a chU_\V) TaW
VXegT\a_laXiXeba g[XfVT_Xbe j\g[
g[X XYYXVgg[Tg [X [TW ceXi\bhf_l
^abja+

BgjTf Ta X`bg\baT_ cXe\bW)Uhg
[\fgbe\Taf abgX g[Tg g[X eXi\iT_ bY
-5,0 jTf _XffX`bg\baT_ g[Ta Tal
PX_f[ eXi\iT_ j[\V[ [TWceXVXWXW
\g+:aW) Tf jTf fT\WTg g[Tg g\`X)
_\YXj\g[ XkhUXeTaVX\f gb UX
ceXYXeeXWbiXe WXTg[j\g[ Vb`*
cbfheX+

M[X YTe*eTaZ\aZXYYXVgbY g[X
PX_f[ KXi\iT_ jTf g[Tg \g VThfXW
g[X EbeW&fcXbc_XX_fXj[XeXgb Tf^)
!P[l ba_l PT_Xf8! KXcbegfbYg[X
ZeXTgU_Xff\aZj[\V[ [TW TVVb`*
cTa\XW g[X `\a\fgel bY >iTa
KbUXegfTaW bg[Xef cebiXW fhYY\*
V\Xaggb cebib^X g[X YT\g[bY`Tal
\a LVTaW\aTi\T) >hebcX) g[X
Na\gXWLgTgXf)BaW\TTaW \a g[bfX
cTegf bY@eXTg;e\gT\a j[\V[ [TW
abg UXXaf\Za\Y\VTag_l̀ biXW Whe*
\aZ g[X `bag[f bY-5,0 TaW-5,1+

Gbg g[X _XTfgbYg[XfXc_TVXf\a
>aZ_TaWjTf g[X :aZ_\VTa V[heV[
\a LhaWXe_TaWj[XeX) haWXe g[X
`\a\fgel bY<Taba :+:+ ;bWWl) T
[XT_g[l V[Te\f`Tg\V VbaZeXZTg\ba
jTf XfgTU_\f[XW+BjjTf [XeX g[Tg
L`\g[ P\ZZ_Xfjbeg[) bY \agXeaT*
g\baT_ IXagXVbfgT_YT`X) eXVX\iXW
g[X UTcg\f` bY g[X Ab_l Lc\e\g
ba HVgbUXe.4) -5,3+ :_g[bhZ[
IXagXVbfgT_V[heV[Xf\a @eXTg;e\g*
T\a [TiX abg eXTV[XWg[X W\`Xa*
f\baf bY g[X\e :`Xe\VTa VbhagXe*
cTegf) g[X\e `\ff\baTel XaWXTibe
TaWg[X\e mXT_Ybe@bW[Tf fXeiXW
gb U_Xff̀ Tal aTg\baf TebhaW g[X
jbe_W+

P[b Vbh_W[TiX fXXag[XfXVba*
fXdhXaVXfbY g[X bUXW\XaVXbY T
YeXf[`Ta fX`\aTel fghWXagj[b
l\X_WXW[\f _\YXgb @bW \a g[bfX
`bag[f bYLXcgX`UXeTaWHVgbUXe
-5,08 +++
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6VO`ZSa EW[^a]\ `SQSWdSR VWa SRcQObW]\ T`][ IWZZWO[
6O`Sg 6]ZZSUS W\ ;ObbWSaPc`U%@WaaWaaW^^WO\R Ob ASe
B`ZSO\a 5O^bWabFVS]Z]UWQOZES[W\O`g' 6VO`ZSa WaQc``S\bZg
aS`dW\U OabVS aS\W]` ^Oab]` ]T :cZT 6]Oab 6]dS\O\b 6Vc`QV
W\@]PWZS%4ZOPO[O' 5SaWRSaVWaZ]QOẐOab]`OZRcbWSaO\R O\
W\bS`\ObW]\OZ[W\Wab`g%6VO`ZSa WaQVOW`[O\ ]T bVS SRWb]`WOZ
P]O`R ]T GXj P\aX @OUOhW\S';S `SaWRSaW\@]PWZSeWbVVWa
eWTS 6O`]Zg\% O\R bVSW b̀V`SS QVWZR`S\'

MA> <A:EE>G@> bY @bW&f
cXbc_X \a XiXel TZX\f gb UX g[X
_\Z[g \a T jbe_W g[Tg \f bYgXaU_\aW+
<Ta T V[heV[ be aTg\ba _bfX \gf
_\Z[g8 M[Tg _\Z[g) TaWg[X eXfcba*
f\U\_\gl jX [TiX gb ceXfXeiX_j \f
j[Tg Bj\__ UXf[Te\aZ j\g[ lbh \a
g[\f Teg\V_X+

Ba g[X UXZ\aa\aZjTf g[X PbeW)
TaWg[XPbeW jTf j\g[ @bW)TaWg[X
PbeW jTf @bW+AXjTf j\g[ @bW\a
g[XUXZ\aa\aZ++++

Ba [\` jTf _\YX)TaWg[Tg_\YXjTf
g[X _\Z[gbY`Xa+ M[X_\Z[gf[\aXf \a
g[XWTe^aXff)Uhgg[XWTe^aXff[Tf abg
haWXefgbbW\g Ha+ -6-) 0*1(+

Cb[a g[X :cbfg_X [TW TaW
f[TeXWg[X _\Z[g bY @bW)TaW UX*
VThfX[X gXfg\Y\XWgb g[X W\i\a\gl
bYCXfhf<[e\fg) [X jTf UTa\f[XWgb
g[X \f_TaWbYITg`bf+ RXg)XiXa ba
ITg`bf) [X [TW Yheg[XeeXiX_Tg\ba
\a g[X Ybe` bY T i\f\ba bY g[X
TfVXaWXW<[e\fg) T i\f\ba fb eT*
W\Tag g[Tg [X jTf biXeVb`X Ul
\g+

M[X i\f\ba Cb[a [TW \f T
`XffTZX Yeb` g[X KXiXT_XebY
g[X E\Z[g gb g[X cbffXffbef bY
g[Tg E\Z[g*Yeb`& A\` j[b \f g[X
KXiX_Tg\ba gb g[bfX j[b UXTe
g[X eXiX_Tg\ba+M[X `XffTZX \f
g[\f6 !B ^abj lbhe WXXWf+B fXX
[bj YT\g[Yh__llbh TeX UXTe\aZ
g[X _\Z[g+ M[bfX j[b biXeVb`X
g[X cebU_X`f TffbV\TgXWj\g[
UXTe\aZ g[X E\Z[g j\__ eXVX\iX
ZeXTg eXjTeWf) Uhg g[bfX j[b
aXZ_XVgFl jbeW j\__ _bfX g[X\e
_\Z[g+!

Abj OT_hTU_X\f g[XE\Z[g8
Abj iT_hTU_XKT fc\e\ghT_ \a*

f\Z[g8 Abj \`cbegTag Wa `beT_
gehg[&gbTcXbc_X8Abj aXVXffTelWa
\g g[Tg T V[heV[ be aTg\ba ^abj
@bW\a ceXfXageXT_\gl8Abj i\gT_
Wa\g gb [TiX T ceXfXageXiX_Tg\babY
A\f checbfX8

P[Xa B jTf T f`T__ Ubl) `l
YT`\_l i\f\gXW g[X <Te_fUTW
<TiXeaf \a GXj FXk\Vb+ M[X

>5EE9>5

VTiXeaf jXeX Y\__XWj\g[ WTe^
`lfgXe\Xf) UTgf) WXXc[b_Xf TaW
f_\ccXel) haXkc_beXWcTg[f+ Hhe
Zh\WX_XWhf Wbja baX cTg[ hag\_
jX Vbh_Wab _baZXefXXWTl_\Z[g)
TaWg[Xa [X fT\W)!Gbj jX TeXZb*
\aZ gbghea bhg g[X_\Z[gf fb lbh VTa
fXX[bj WTe \̂g \f Wbja [XeXj\g[*
bhg _\Z[gf+ B\ lbh fgTlXW\a g[\f
`hV[ WTe^aXffYbeg[eXXWTlf) lbh
jbh_W UXU_\aW+!M[Xa) bhg jXag
g[X _\Z[gf_ BjjTf fb WTe^B Vbh_W
abg fXX̀ l WTW)j[b jTf fgTaW\aZ
aXkggb `X*Uhg B[X_W[\f [TaW Tf
g\Z[g_l Tf B Vbh_W+LgTaW\aZg[XeX
\a g[X U_TV^aXff)B _baZXWYbeg[X
_\Z[g+

=Te^aXff `T^Xf ZbW_l̀ Xa _baZ
Ybeg[X_\Z[g*\g T_jTlf [Tf+ >abV[
^aXj [bj iT_hTU_Xg[X _\Z[g jTf
TaW[X Yb__bjXW\g hag\_ baX WTl \g
V[TaZXW [\` gbgT__l*[X jTf
geTaf_TgXW\agb [XTiXa+ GbT[
^aXj) TaW\g UebhZ[g [\` g[ebhZ[
g[X Y_bbW+:UeT[T` ^aXj) TaW\g
_XW[\` gb fXX^ T V\gl j[bfX
;h\_WXe TaW FT^Xe jTf @bW+
CbfXc[ ^aXj) TaW\g _XW[\` bhg bY
[\f YTg[Xe&f[bhfX \agb ce\fba) TaW
bhg bY ce\fba \agb _XTWXef[\c+
FbfXf ^aXj \g Tf [X jTgV[XW \g
Uhea \a T Uhf[ TaWTf \g fcb^X gb
[\` bYfT_iTg\ba Ybè \__\baf+ CXfhf
^aXj+ AX VT`X gb T WTe^XaXW
c_TaXggb _\Z[g \g j\g[ [XTiXa&feT*
W\TaVX+

M[X eXiX_Tg\babY @bW \f g[X
Y\eX\a g[X _T`c+ P\g[bhg T eXiX_T*
g\ba Yeb` @bW) cXbc_X TeX \a
WTe^aXff)fheebhaWXWUl WTaZXeba
T Vebb^XW)f_\ccXel) haXkc_beXW
cTg[7 T Vb`cTal bYYbb_ff[bhg\aZ)
!EXg&fgel g[\f_! !M[XeX \f T jTl
g[Tg fXX`f e\Z[g gb T `Ta) Uhg \a
g[X XaW \g _XTWfgb WXTg[! 'Ie+
-06 -.(+

P[l Wb jX ZTg[Xe bhefX_iXf
gbZXg[XeTf @bW&fcXbc_X8Bf \g gb
eha Yeb` g[X [bfg\_\gl bY g[X
jbe_W8 Gb) jX TeXabg XfVTc\fgf+
M[X eXTfba jX `XXg \f UXVThfXjX
[TiX fXXaT _\Z[g*@bW&f_biX TaW
aTgheX+PX [TiX fXXaT i\f\ba) TaW
jX [TiX Vb`X gb g[X EbeW*g[X
E\Z[g bYg[X jbe_W+ PX [haZXe gb
UX \a Ta Tg`bfc[XeX j[XeX g[X
_\Z[g \f Ue\Z[g TaWg[X @_bel bYg[X
EbeW\f eXiXT_XW+

B T` eX`\aWXW bY BfT\T[&f
cebc[XVl \a BfT\T[ 2,6.*/6 !LXX)
WTe^aXffVbiXefg[XXTeg[TaWg[\V^
WTe^aXff\f biXe g[X cXbc_Xf) Uhg
g[X EbeWj\__ e\fXhcba lbh TaW[\f
Z_bel TccXTef biXe lbh+ GTg\baf
j\__ Vb`X gb lbhe _\Z[g) TaW^\aZf
gb g[X Ue\Z[gaXff bYlbhe WTja+!
@bW[Tf VT__XWhf bhg bYWTe^aXff
\agb A\f !`TeiX__bhf _\Z[g)! fb g[Tg
jX TeX TU_Xgb fXXj\g[ W\fVXea*
`Xag \a g[X jbe_W \a j[\V[ jX
_\iX+ PX VTa fXXA\`) VeXTg\ba)
TaWbaX Tabg[Xe \a g[X _\Z[gbYA\f
checbfX+

Abj ATf @bWKXiXT_XWA\`*
fX_Ygb Nf8

@bW [Tf fcb^Xa gb hf `Tal
g\`Xf \a iTe\bhf jTlf+ Bg\f Xi\WXag+
g[Tg AX WXf\eXfgb `T^X A\`fX_Y
^abja gb g[bfX j[b WXf\eXgb^abj
A\` UXVThfXAX [Tf bYgXa)\a T
iTe\Xgl bY jTlf) gT^Xa g[X \a*
\g\Tg\iX+AXUeXjf -6- gX__fhf g[X
`bfg WXY\a\g\iXjTl @bW [Tf
eXiXT_XWA\`fX_Y+!Ba g[X cTfg @bW
fcb^X gb bhe YbeXYTg[Xefg[ebhZ[
g[X cebc[Xgf Tg`Tal g\`Xf TaW\a
iTe\bhf jTlf) Uhg\a g[XfX_TfgWTlf
[X [Tf fcb^Xa gb hf Ul [\f Lba+!
>iXa j\g[bhg g[X eXiX_Tg\babYg[X
Lba) Kb`Taf V[TcgXebaX gX__fhf
g[Tg T__̀ Xa TeXj\g[bhg XkVhfX\a

!"



eXZTeWgb ^abj\aZ @bW) UXVThfX
VeXTg\ba \gfX_YeXiXT_f @bW+:al
`Ta j[b WXf\eXfgb ^abj @bW
Vbh_WUXZ\agb ^abj A\` g[ebhZ[
VeXTg\ba+

M[XjeTg[ bY@bW\f UX\aZeXiXT_XW
Yeb` [XTiXa TZT\afg T__ g[X
ZbW_XffaXffTaW j\V^XWaXffbY `Xa
j[b fhcceXff g[X gehg[ Ul g[X\e
j\V^XWaXff)f\aVXj[Tg `Tl UX̂ abja
TUbhg@bW\f c_T\a gb g[X`) UXVThfX
@bW[Tf `TWX\g c_T\a gb g[X`+ ?be
f\aVXg[X VeXTg\babYg[Xjbe_W @bW&f
\ai\f\U_XdhT_\g\Xf*[\f XgXeaT_cbjXe
TaWW\i\aXaTgheX*[TiX UXXaV_XTe_l
fXXa)UX\aZhaWXefgbbWYeb` j[Tg [Tf
UXXàTWX)fb g[Tg `Xa TeXj\g[bhg
XkVhfX++++ M[Xl XkV[TaZXWg[X
gehg[bY@bWYbeT_\X)TaWjbef[\ccXW
TaWfXeiXWVeXTgXWg[\aZf eTg[Xeg[Ta
g[X <eXTgbe*j[b \f YbeXiXeceT\fXW+
:`Xa 'Kb`+ -6-4*.,).1(+

%'

;XYbeXg[X UXZ\aa\aZ) @bWjTf
g[XeXgb fgTegXiXelg[\aZ TaWVeXTgX
T__g[Tg Xk\fgf+<eXTg\ba jTf abg Ta
TVV\WXag*\g jTf flfgX`Tg\VT__l
c_TaaXW TaW VeXTgXWUl T fbiXe*
X\Za ;X\aZ j[b` jX VT__@bW+
M[X `beX jX _XTeaTUbhgVeXTg\ba)
g[X `beX jX _XTea TUbhg g[X
<eXTgbe+ IfT_`f -56- fTlf) !M[X
[XTiXaf WXV_TeXg[X Z_bel bY@bW7
g[X f^\Xf cebV_T\` g[X jbe^ bY[\f
[TaWf+! M[Tg UX\aZ gehX) \g \f bU*
i\bhf g[Tg bhe @bW \f \aY\a\gX_l
j\fX TaWcbjXeYh_+ AX \f fbiXeX\Za
TaW hafXTeV[TU_X+M[X XkcTafX bY
A\f Wb`T\a \f haW\fVbiXeXWUl
bhe `bfg cbjXeYh_ gX_XfVbcXf+
GXjXe) `beX cbjXeYh_ gX_XfVbcX
_XafXf ba_l eXiXT_`beX fgTef ba
aXj [be\mJaf+ <baiXefX_l) ghea\aZ
Yeb` g[X `Tff\iX gb g[X `\ahgX)
g[XeXTeXlXg \aY\a\gXfXVeXgf_bV^XW
hc \a `b_XVh_Xf TaW Tgb`f+ M[X

ha\iXefXf \af\WX bhe jbe_W TeX Tf
haYTg[b`TU_X Tf g[X ha\iXefXf bhg*
f\WX+

PX [TiX W\fVbiXeXWg[Tg ZT_*
Tk\Xf `TWX hc bY U\__\baf bY fgTef
gXaWgb V_hfgXegbZXg[Xe)fb g[Tg
g[XeX TeX Zebhcf bY ZT_Tk\Xfbe
fhcXe ZT_Tk\Xf+M[XfX !fhcXe ZT_*
Tk\Xf! `Tl [TiX ba_l T YXj ZT_*
Tk\Xf \a g[X Zebhc be T YXj g[bh*
fTaW ZT_Tk\Xf\a g[X Zebhc) XTV[
ZT_Tkl [Ti\aZ hc gb baX*[haWeXW
U\__\ba fgTef+ @T_Tk\Xfj\g[\a T
Z\iXa Zebhc `Tl UX ba_l baX*
[haWeXWTaW Y\Yglg[bhfTaW _\Z[g
lXTef Yeb` baX Tabg[Xe+ : _\Z[g
lXTe \f g[X W\fgTaVX_\Z[g VTageTiX_
Tg baX*[haWeXW TaW X\Z[gl*f\k
g[bhfTaW `\_Xf cXe fXVbaW\a T
lXTe&fg\`X+ B\`l VT_Vh_Tg\ba\f
VbeeXVg)_\Z[g VTa geTiX_ X_XiXa
`\__\ba) baX*[haWeXW TaW f\kgl
g[bhfTaW `\_Xf T `\ahgX+ MbY\ZheX
bhg [bj YTe_\Z[g geTiX_f \a baX
lXTe 'T _\Z[g lXTe( B chaV[XW g[X
Tccebce\TgX ah`UXef ba `l
VT_Vh_TgbeTaW \g Y_Tf[XWUTV^)
!=ba&g UXf\__l !

LcTVX\f fb iTfg g[Tg ZT_Tk\Xf
g[Tg V_bfXgbZXg[XeTeXg[bhZ[g gb
UX\a T Zebhc+ LhcXe ZT_Tk\Xf̀Tl
UX baX*[haWeXWTaW Y\Ygl̀ \__\ba
_\Z[g lXTef Yeb` bg[Xe fhcXe ZT_Tk*
\Xf+ Lb`X WTl jX `Tl W\fVbiXe
g[Tg T__g[X g\`X jX jXeX _bb^\aZ
bhg Yeb` g[X \af\WX bY T _TeZX
`b_XVh_X+

KXZTeW\aZ g[X gXfg\`bal bY
@bW&fVeXTg\ba)g[X :cbfg_X ITh_
fgTgXf g[Tg j[Xa fb*VT__XWj\fX
`Xa \ZabeX g[X @bWbY VeXTg\ba)
g[Xl YT__\agb WTe^aXffTaW fbV\T_
WXVTWXaVX+M[Xl UXVb`X Ybb_f
j[b VXagXeXiXelg[\aZ \a [h`Ta\*
gl+ P[\_X XkT_g\aZ[h`Ta\gl) g[Xl
YT__i\Vg\` gb WXceTiXWceTVg\VXf)
[b`bfXkhT_\gl) TaW T__ fbegf bY
i\b_XaVXTZT\afg baX Tabg[Xe+

Abj VTafhV[ Ta XWhVTgXWcXb*
c_X Vb``\g fb `Tal [b`\V\WXf)
`bfg bYg[X` YT`\_l eX_TgXW8Abj
VTafb `Tal cXbc_XbYT__TZXfgT^X
fb `Tal WehZf) We\a^ fb `hV[ _\*
dhbe) TaW [TiX fb `Tal `XagT_
W\fbeWXef)TaWabj Y\aWg[X`fX_iXf
fb cTeT_lmXWUl T f`T__ UTaW bY
Vb``ha\fg lbhg[f \a T YTeTjTl

:D<&1D7 (/.'



aTg\ba fb UTV^jTeW TaW WXVX\iXW
Tf BeTa8

B&__gX__ lbh j[l+ 6`SObW]\
R]Sa\"b e]`Y eWbV]cbbVS6`SOb]`'
<eXTg\ba \f abg T c_TlZebhaW Ybe
Ybb_f)T W\T`baW `\aX Ybeg[XiT\a)
be Ta b\_jX__ YbeeXUX_f+<eXTg\ba \f
g[X eXiX_Tg\babY @bW :_`\Z[gl)
TaW \g) VeXTg\ba) \f TaZel+ Bg \f
ZebTa\aZ gb UXWX_\iXeXWYeb` g[X
Uh`U_\aZ [TaWf bYg[bfX j[b TeX
U_\aWgb @bW&fZ_bel+ BjjT\gf Ybe
fbaf bY@bWj[b j\__ eh_X\g haWXe
@bW)j[b j\__ V[Xe\f[ \g Tf @bW&f
jbe^ TaW@bW&fZ_bel 

<eXTg\ba \f abg g[X cebWhVgbY
fV\XaVX)c[\_bfbc[l) gXV[ab_bZl)
be eX_\Z\ba+Bj \f g[X EbeW&f*\g
eXiXT_fA\`*TaW AX j\__ eXWXX`
\g+

?KH8DY
Ba TWW\g\bagb fcXT^\aZ gb hf

g[ebhZ[ VeXTg\ba):]R VOaa^]YS\
b] ca bV`]cUVbVSZOe' PX _\iX\a T
WTl j[Xa V[heV[ TaW aTg\ba TeX
jbag gb VTfgTf\WXTal XW\Vgj[\V[
WXa\XffX_Y*ZeTg\Y\VTg\ba+;hg g[X
_Tj \f T fgTgX`XagYeb` TaWTUbhg
@bW+>kbWhf -5 TaW.,) TaW=Xh*
gXebab`l 0 TaW1 `T^X ah`Xebhf
fgTgX`XagfTUbhgg[X \`cbegTaVX bY
g[X _Tj Tf eXY_XVg\aZg[X aTgheXbY
@bW+Ba YTVg)g[X ;\U_X \f Yh__bY
fhV[ eXYXeXaVXf+BfeTX_\f gb_Wg[Tg
bUXW\XaVXgb g[X _Tj \f g[X VbaW\*
g\ba g[Tg j\__ T__bj BfeTX_gb eXVX\iX
g[X \a[Xe\gTaVX+BfeTX_\f gb_Wg[Tg
eXVX\i\aZ @bW&f_Tj \f T ha\dhX
U_Xff\aZgb g[X`) TaW\f T eXY_XVg\ba
bY@bW&ffcXV\T_YTibe+M[X_Tj j\__
ceXfXeiXg[X` Tf T aTg\ba+ :aW Ybe
g[\egl*Ybhe[haWeXWlXTef BfeTX_[Tf
UXXaceXfXeiXW+

M[X _Tj Yheg[Xe gX__fhf g[Tg
@bW\f ]XT_bhf6AX [TgXf \Wb_f)j\__
abg gb_XeTgXg[X iT\a hfX bY A\f
aT`X) TaW eXdh\eXf `Ta gb jbe^
cebWhVg\iX_lf\k WTlf TaWeXfgbaX+
AXVb``TaWf g[Tg cTeXagfUX[ba*
beXW)_\YXUX cebgXVgXW)`Tee\TZX
UX hc[X_W) TaW g[Tg g[XYg)_l\aZ)
TaWVbiXgbhfaXff UXYbeU\WWXa+

M[X _Tj \f abg ba_l T fgTgX`Xag
Yeb` @bW7\g \f T fgTgX`Xag OP]cb
@bW+BjgX__fhf j[Tg AX\f _\^X)TaW
j[Tg AXXkcXVgfbYg[bfX j[b UXTe

>5EE9>5

A\f _\Z[g+ P[Xa CXfhf VT`X) AX
W\Wabg _bjXe g[X fgTaWTeW+Ba*
WXXW)AX eT\fXWg[X fgTaWTeWXiXa
[\Z[Xe+ Ba FTgg[Xj 16-3*., AX
fT\W6

=b abg g[\a^ g[TgB[TiX Vb`X gb
TUb_\f[ g[X ETj be g[X Iebc[Xgf7 B
[TiX abg Vb`X gb TUb_\f[g[X` Uhggb
Yh_Y\__g[X`+ BgX__lbh g[Xgehg[) hag\_
[XTiXa TaWXTeg[W\fTccXTe)abg g[X
f`T__Xfg_XggXe)abg g[X_XTfgfgeb^XbYT
cXa) j\__ Ul Tal `XTaf W\fTccXTe
Yeb` g[X ETj hag\_XiXelg[\aZ \f TV*
Vb`c_\f[XW+:albaX j[b UeXT^fbaX
bYg[X _XTfgbYg[XfXVb``TaW`Xagf
TaWgXTV[Xfbg[XefgbWbg[XfT`X j\__
UX VT__XW_XTfg\a g[X ^\aZWb` bY
[XTiXa) Uhg j[bXiXe ceTVg\VXfTaW
gXTV[Xfg[XfXVb``TaWf j\__ UXVT__XW
ZeXTg\a g[X^\aZWb` bY[XTiXa+?be B

gX__lbh g[Tgha_Xfflbhe e\Z[gXbhfaXff
fhecTffXfg[TgbYg[XI[Te\fXXfTaWg[X
gXTV[XefbYg[X_Tj) lbh j\__ VXegT\a_l
abg XagXeg[X^\aZWb` bY[XTiXa+

Gb aTg\ba be V[heV[ VTa \ZabeX
g[X _Tj TaWfg\__̂ XXc\gf _\Z[g+AX
j[b jT_^f T`baZ g[X _T`cfgTaWf
_bb^f gb fXX\YjX geXTfheXg[X _\Z[g+
AX _\fgXaf Ybeg[bfX j[b YXTeA\f
aT`X) jbef[\c A\` Tf <eXTgbe)
TaW^XXcA\f Vb``TaW`Xagf+ AX
[Tf je\ggXa g[X\e aT`Xf \a A\f
Ubb^+

<TQRKHVU
@bW[Tf T_fb fcb^Xa gb hf Ul

cebc[Xgf+ M[ebhZ[bhg [\fgbel @bW
[Tf fX_XVgXWTaWfXaf\g\mXWiTe\bhf
`Xa gb A\f ib\VX+M[Xl [TiX fXXa

i\f\baf TaW[TiX [XTeWgehg[ Yeb`
@bWg[Tg ZTiX _\Z[g gb cXbc_Xj[b
jbh_W bg[Xej\fX [TiX cXe\f[XW\a
g[X WTe^+M[bfX `Xa jXeX TaWTeX
VT__XWgb fcXT^ Ybeg[gb g[X cXbc_X
j[Tg \f ba @bW&f̀\aW+

>_\]T[) CXeX`\T[) >_\f[T) TaW
=Ta\X_ TeX T YXj cebc[Xgf g[Tg
Vb`X gb `\aW+ :`baZ `l YTibe*
\gXf\f BfT\T[+AX fTj Tf YTeUTV ĝb
g[X UXZ\aa\aZ TaW UXYbeXTf Tal
fXXeTaWTf YTegbjTeW g[X XaWbY
g[X TZXTf Tal+ ;hg BfT\T[) _\^Xg[X
bg[Xe cebc[Xgf) jTf eX]XVgXWUl
BfeTX_+

CXfhfeXYXeeXWgb BfeTX_&feXYhfT_
TaWXiXa [TgeXWbYg[X cebc[Xgf bY
@bW\a g[X cTeTU_XbYg[X i\aXlTeW
TaWg[X eXUX__\bhf[hfUTaW`Xa \a
Eh^X .,65*-2+

Ba Tabg[Xe cTeTU_X) T fgbel

TUbhg T e\V[ `Ta TaW T UXZZTe
aT`XW ETmTehf) CXfhf TZT\a V\gXf
BfeTX_&f eX]XVg\ba bY @bW&f
cebc[Xgf+ M[X cbbe `Ta) ETmTehf)
jXag gb :UeT[T`&f Ubfb` TaWg[X
e\V[ `Ta jXag gb [X__+?eb` [X__
[X fTj ETmTehf TaW :UeT[T` T
_baZ jTl bYY\a [XTiXa TaWTf^XW
g[Tg ETmTehf `\Z[g W\c [\f Y\aZXe
\a jTgXe TaW Vbb_g[X e\V[ `Ta&f
gbaZhX+

!Gb)! :UeT[T` eXc_\XW+
!M[XeX&fTa haVebffTU_XZh_YUX*
gjXXa hf+!

!LXaW[\` gb `l Y\iXUebg[Xef)
g[Xa)! [X c_XTWXW)!fb g[Xl jba&g
Vb`X [XeX+ M[Xl j\__ _\fgXa gb
fb`XbaX j[b [Tf e\fXa Yeb` g[X
WXTW+!

M[Xa :UeT[T` fT\W) !M[Xl

%(



[TiX FbfXf TaW g[X cebc[Xgf+ B\
g[Xl Wbabg _\fgXagb FbfXf TaWg[X
^`]^VSba%g[Xl jba&g UXVbai\aVXW
\Yfb`XbaX e\fXf Yeb` g[X WXTW+!

M[X cTeTU_XcebiXW gehX) Ybe
g[X fT`X CXehfT_X`g[Tg ^\__XWg[X
Iebc[Xg CXfhf T_fb eX]XVgXWg[X
eXfheeXVgXWCXfhf+

@bWc_TVXfT _bgbY\`cbegTaVX
ba bhe [XTe\aZ cebc[Xgf+ B\ jX
eXVX\iXg[X`) jX eXVX\iXA\`+
<[heV[Xf \a bhe ZXaXeTg\bajTag
cb_\f[) abg cebc[Xgf+ Lb g[Xl TeX
cb_\f[XW) Uhg g[Xl TeX abg ceb*
c[Xg\V+BceTl @bWgb X_XiTgXceb*
c[Xg\V Z\YgfT`baZ hf+ BceTl g[Tg
jX VTa UX T cebc[Xg\V cXbc_X gb
bhe ZXaXeTg\ba+

M[X Lba
@bW&fXkceXff\iXaXff\f eXVbeWXW

\a g[X \aY\a\gX_lX_TUbeTgXVeXTg\ba+
A\f cebYhaW\gl \f TccTeXag \a T
fgTgX`Xag bY _Tj g[Tg [Tf fgbbW
ha\`cebiXW hcba Ybe g[\egl*Ybhe
[haWeXWlXTef+ M[X cbjXe bYA\f
\afc\eXW hggXeTaVXfjXeX XaTVgXW
Ul [b_l `Xa bYb_Wj[b `biXW aT*
g\baf) V[TaZXW[\fgbel) TaW cXe*
Ybe`XW `\eTVh_bhf YXTgfUl g[X
jbeW bY g[X\e `bhg[f+ ;hg @bW&f
ZeXTgXfgfgTgX`Xag) [\f `bfg X_b*
dhXag hggXeTaVX\a g\`X TaWXgXea\*
gl \f CXfhf <[e\fg*g[X PbeW bY
@bW+

P[Xa jX _bb^ bhgf\WXjX fXX
VeXTg\ba+P[Xa jX _bb^ Tg CXfhf
jX fXXg[X <eXTgbe+P[Xa jX _bb^
Tg >kbWhf TaW =XhgXebab`l jX
fXXg[X _Tj+ ;hg j[Xa jX _bb^ Tg
CXfhfjX fXXg[X ETjZ\iXe+ P[Xa
jX _bb^ Tg BfT\T[) CXeX`\T[)
>mX^\X_TaW =Ta\X_ jX fXX g[X
cebc[Xgf) Uhg j[Xa jX _bb^ Tg
CXfhf jX fXXg[X fbheVX bY Yh_Y\__*
`Xag bY T__cebc[XVl+ AX \f g[X
[X\e bYT__g[\aZf) g[X eTW\TaVXTaW
XkTVgeXceXfXagTg\babY @bW) g[X
fhfgT\aXe bY T__ g[\aZf) g[X
eXWXX`XebYT__g[\aZf+

!#

<b_bff\Taf TWWfg[Tg AX \f g[X
VXagXebYbhe fbV\T_ha\iXefX) TaW
bhe checbfX \f gb c_XTfXA\` TaW
^abj A\`+ AX \f g[X fbheVXbYbhe
XaWheTaVX+AX \f g[X baX j[b [Tf
dhT_\Y\XWhf gb f[TeX \a A\f \a*
[Xe\gTaVX+AX \f bhe WX_\iXeXebhg
bYWTe^aXff7g[X YbeZ\iXebYbhe f\a7
g[X \`TZX bY@bW7g[X Y\efgUbeabY
T aXj eTVX7g[X[XTWbYg[X <[heV[
TaWceXX`\aXag \a T__g[\aZf+ AX \f
g[X Yh__aXffbY @bW`Ta\YXfg7 g[X
eXVbaV\_Xe7cXTVX`T^Xe7TaWAX \f
g[X baX \a j[b` \f [\W T__g[X
geXTfheXfbY@bW+

B\@bW[b_Wfhf TVVbhagTU_XYbe
g[X jbeWf bYTaZX_f)g[X _Tj) TaW
g[X cebc[Xgf) [bj f[T__ jX XfVTcX
\YjX aXZ_XVggb [XTe CXfhf8 6`SO&
bW]\_i O^OW\bW\U&=Saca_i bVSO`b&
Wab'FVS ZOe _i OP]]Y&=Saca _i bVS
OcbV]`' C`]^VSba O`S aS`dO\ba&
=Saca_i bVS>W\U]T YW\Ua'

G'E' ASea O\R I]`ZR DS^]`b
]hfg W\Wg[X\e TaahT_ !P[b Khaf
:`Xe\VT8! fheiXl+ M[Xl W\fVbiXeXW
g[Tg beZTa\mXWeX_\Z\ba WebccXW
Yeb` gjXagl*f\kg[ c_TVXgb gjXagl*
X\Z[g[ \a g[X eTa^\aZ bY \afg\gh*
g\baf g[Tg j\X_WcbjXe \a :`Xe\VT+
:`baZ _XTWXef)abg baX eX_\Z\bhf
_XTWXejTf fX_XVgXWTf UX\aZ
f\Za\Y\VTag \a :`Xe\VTa _XTWXe*
f[\c+ Bg jbh_W fXX` g[Tg :`Xe\*
VTaf jTag gb) ^XXc @bW TaW A\f
fXeiTagf TjTl Yeb` f\Za\Y\VTag
eb_Xf+He) \f @bWj\g[WeTj\aZ g[X
E\Z[g8

CXfhf <[e\fg \f fTl\aZ gb
:`Xe\VT) !B ^abj lbhe WXXWf+B\
lbh VTa [XTe) _\fgXa gb j[Tg g[X

Lc\e\g \f fTl\aZ+ KXcXag bY
[h`Ta\f`*Ubg[ fXVh_TeTaWeX_\*
Z\bhf+ KXcXagbYce\WX+KXghea gb
g[X _Tj bY@bW)be Bj\__ gT^XTjTl
lbhe _\Z[g) j[\V[ \f T_eXTWlZebj*
\aZ W\`+!

AX \f fTl\aZ gb g[X <[heV[6 !B
^abj lbhe WXXWf+B\lbh VTa [XTe)
_\fgXagb j[Tg g[X Lc\e\g \f fTl\aZ+
KXcXag+ LXcTeTgXlbhefX_Y Yeb`
fXVh_Te YTWf+Ah`U_X lbhefX_Y+
HaVX TZT\a TV^abj_XWZX@bW Tf
<eXTgbe+ :V^abj_XWZX TaW ^XXc
A\f _Tj+ E\fgXa gb g[X cebc[Xgf+
LXeiX FX j\g[bhg UX\aZ X`UTe*
eTffXW+Iebc[Xfl gb g[X aTg\baf
g[Tg T WTl bY WTe^aXff\f Tg [TaW
TaW Zebff WTe^aXfff[T__ VbiXe g[X
cXbc_X+ =XV_TeX g[Tg bhe @bW
eX\Zaf TaW A\f Z_bel f[T__ Vb`X
hcba A\f cXbc_X TaW ^\aZf f[T__
Vb`X gb g[X\e Ue\Z[gaXff+ LTl gb
[\` g[Tg biXeVb`Xf TaW WbXfFl
j\__ gb g[X XaWg[Tg Bj\__ Z\iX [\`
Thg[be\gl biXe g[X aTg\baf+!

M[XfX g[\aZf j[\V[ B [TiX
WXV_TeXWTeXj[Tg B UX_\XiXCXfhf
<[e\fg \f fTl\aZ gb g[X <[heV[+ ;hg
j[Tg \f AX fTl\aZ gb lbh8 B Xa*
VbheTZX lbh gb _\fgXa gb CXfhf
<[e\fg gbWTl)YbeAX \f g[X E\Z[g bY
bhe _\YX+Ba g[X WTl g[Tg \f Vb`\aZ
g[X Lha bYK\Z[gXbhfaXff f[T__Te\fX
j\g[ [XT_\aZ \a A\f j\aZf) TaW
_\Z[g j\__ UX hcba g[bfX j[b
V[Xe\f[ g[X _\Z[g+;hg WTe^aXffj\__
UXhcba g[bfX j[b eX]XVgg[X _\Z[g)
TaWg[Xl j\__ jT_^ \a WTe^aXffTaW
fgh`U_X \a g[X\e Ybb_\f[aXff+M[Xl
j\__ Uh\_Wg[X\e bja ZT__bjf TaW
UXg[X\e bja [TaZ`Ta ++++

:D<9 1D7 (/.'



M[o
AQTG

?WTPLPJVKH?LGH
QI1HFDGHPFH

LVe\cgheXf TeX )Yeb` g[X
GXj BagXeaTg\baT_OXef\ba)
9 -534 Ul g[X GXj Rbe^ Ba*
gXeaTg\baT_ ;\U_X LbV\Xgl
ha_Xff `Te^XW bg[Xej\fX+

>5EE9>5

Ba g[X g\`X bYg[bfX ^\aZf) g[X @bWbY[XTiXa j\__ fXghc
T ^\aZWb` g[Tg j\__ aXiXeUXWXfgeblXW)abe j\__ \g UX_XYg
gb Tabg[Xe cXbc_X+Bjj\__ Vehf[ T__g[bfX ^\aZWb`f TaW
Ue\aZ g[X` gb Ta XaW)Uhg \g j\__ \gfX_YXaWheXYbeXiXe+
7O\WSZ.600

>iXelbaX [Tf gheaXWTjTl) g[Xl [TiX gbZXg[XeUXVb`XVbe*
ehcg7g[XeX\f ab baX j[b WbXfZbbW)abg XiXabaX+P\__ g[X
Xi\_WbXefaXiXe _XTea++++ CaOZ[a.,1,%-

Ba`l i\f\ba Tga\Z[g B_bb^XW)TaWg[XeXUXYbeX̀X jTf baX
_\^XT fba bY`Ta) Vb`\aZ j\g[ g[X V_bhWfbY[XTiXa+ AX
TccebTV[XWg[X :aV\Xag bY =Tlf TaW jTf _XW\agb [\f
ceXfXaVX+AX jTf Z\iXa Thg[be\gl) Z_bel TaW fbiXeX\Za
cbjXe7 T__cXbc_Xf)aTg\baf TaW `Xa bY XiXel _TaZhTZX
jbef[\ccXW [\`+ A\f Wb`\a\ba \f Ta XiXe_Tfg\aZWb`\a\ba
g[Tg j\__ abg cTff TjTl) TaW[\f ^\aZWb` \f baX g[Tg j\__
aXiXe UXWXfgeblXW+7O\WSZ/1*,&*-

+++ g[X `Xa T_fb TUTaWbaXWaTgheT_ eX_Tg\baf j\g[
jb`Xa TaWjXeX \aY_T`XWj\g[ _hfgYbebaX Tabg[Xe+FXa
Vb``\ggXW \aWXVXagTVgfj\g[ bg[Xe `Xa) TaWeXVX\iXW\a
g[X`fX_iXf g[X WhXcXaT_gl Ybeg[X\e cXeiXef\ba+ ?heg[Xe*
`beX) f\aVXg[Xl W\Wabg g[\a^ \g jbeg[j[\_X gb eXgT\ag[X
^abj_XWZXbY@bW)[X ZTiXg[X` biXe gb T WXceTiXẀ\aW)
gb Wbj[Tg bhZ[g abg gb UXWbaX+M[Xl [TiX UXVb`XY\__XW
j\g[ XiXel ^\aW bYj\V^XWaXff)Xi\_) ZeXXWTaWWXceTi\gl+
M[Xl TeXYh__bYXail) `heWXe) fge\YX)WXVX\gTaW`T_\VX+
M[Xl TeX Zbff\cf) f_TaWXeXef)@bW*[TgXef)\afb_Xag) Te*
ebZTag TaWUbTfgYh_7g[Xl \aiXag jTlf bYWb\aZXi\_7g[Xl
W\fbUXl g[X\e cTeXagf7 g[Xl TeX fXafX_Xff) YT\g[_Xff)
[XTeg_Xff)ehg[_Xff+:_g[bhZ[ g[Xl ^abj @bW&fe\Z[gXbhf
WXVeXXg[Tg g[bfX j[b WbfhV[ g[\aZf WXfXeiXWXTg[)g[Xl
abg ba_l Vbag\ahXgb Wbg[XfXiXel g[\aZf Uhg T_fbTccebiX
bYg[bfX j[b ceTVg\VXg[X`+ D][O\a *1+/&,+

HYg[X \aVeXTfXbY[\f ZbiXea`Xag TaWcXTVXg[XeXj\__ UX
ab XaW+AX j\__ eX\Za ba =Ti\W&fg[ebaX TaW biXe [\f
^\aZWb`) XfgTU_\f[\aZTaWhc[b_W\aZ \g j\g[ ]hfg\VXTaW
e\Z[gXbhfaXffYeb` g[Tg g\`X ba TaWYbeXiXe+<aOWOV563

%)



2TP /DZVHT

WRGDVH
AI1 Ba g]c` ZOabG^RObS%g]c aVO`SR OP]cb bVS
b`S[S\R]ca W[^`]dS[S\b W\ g]c` VSOZbV'IVOb Tc`&
bVS`W[^`]dS[S\ba VOdSg]c Sf^S`WS\QSRaW\QSbVS\3
>;6 ?\efg bYT__)Bjbh_W _\^Xgb XkceXff`l c_XTfheX
Tgg[X cbf\g\iX eXfcbafXf BeXVX\iXWYeb` ASe IW\S
FTZTm\aXeXTWXefeXZTeW\aZ̀l NcWTgX\a g[XCTah*
Tel -54, \ffhX+ BjjTf XkV\g\aZgb fXXg[X VbaVXea
T`baZ <[e\fg\Ta `Xa*cXe[Tcf `beX fcXV\Y\VT__l
T`baZ g[X\e j\iXf) j[b jXeX VbaVXeaXWTUbhg g[X
jX_YTeXbY g[X\e [hfUTaWf+ Fl j\YX Khg[ Xa]blXW
eXfcbaW\aZ gb \adh\e\Xf TaW^Xcg dh\gX Uhfl fXaW\aZ
bhg UeXTWeXV\cXfgb `Tal bYg[X j\iXf+

:f YTeTf `l cXefbaT_ [XT_g[ \f VbaVXeaXW)̀l
fhZTe [Tf fgTU\_\mXWTaW g[XeX \f ab f\Za bY g[X
W\TUXgXf+Bg&ffhV[ T eX_\XYgb abg [TiX gb cb^X `lfX_Y
j\g[ T aXXW_XXiXel `bea\aZ YbeTa \afh_\a \a]XVg\ba+
Nc gb abj B [TiX _bfg Ybegl cbhaWf+ Ba YTVg)B&iX
UXXaj\g[bhg g[bfX Ybegl cbhaWf YbefXiXeT_jXX^f
abj TaWB&`^XXc\aZg[X` bYY+Khg[ TaWBTeXjT_^*
\aZ eXZh_Te_l*`bea\aZ TaWXiXa\aZ+

B&` T_fb ZXgg\aZ\a fb`X i\Zbebhf eTV^XgUT__+Lb
Tf T eXfh_gbYg[XfX\`cebiXW WXiX_bc`Xagf TaWTV*
g\i\g\Xf) BT` iXel T_\iXTaWT_Xegc[lf\VT__l*`hV[
UXggXeg[Ta T lXTe TZbj[Xa \g jTf W\YY\Vh_gYbè X gb
XiXa jT_^ j\g[bhg TaZ\aT cT\a+

B Wba&gjTag gb Z\iX g[X \`ceXff\ba g[Tg g[X
eX`Te^TU_X`XTfheX bYeXfgbeTg\baB&iXXkcXe\XaVXW
\f fb`X ^\aW bY eXghea gb lbhg[+ B [TiX iXel
f\Za\Y\VTag_lhcZeTWXẀl c[lf\VT_ VbaW\g\ba)Uhg B
T` fg\__fX`\*UT_W)g[X iTVTaV\Xf\a `l `bhg[ [TiX
abg fcebhgXWaXj gXXg[TaWg[\f hcZeTWXbY[XT_g[
[Tf abg X_\`\aTgXWTal je\a^_Xf+ ;hg BCN ceT\f\aZ
@bWYbe`l TU\_\gl gb TZXT _\gg_X̀beX ZeTVXYh__l
g[Ta BjTf T lXTe TZb+;XVThfXbYT__g[\f) BVbag\ahX
gb UXT U\gXiTaZX_\fg\VTUbhgg[X aXVXff\glYbegT^\aZ
VTeXbYlbhe [XT_g[) XfcXV\T__lgb lbhaZ cXbc_X+

AI1 6]cZR g]c S\ZO`USc^]\ bVSW[^]`bO\QS]T ^Og&
W\UObbS\bW]\b] U]]R VSOZbVeVS\ g]c"`S g]c\U3

%*

>;6 M[X cebU_X` \f 'TaW B XkcXe\XaVXWg[\f
`lfX_Y() j[Xa lbh TeXlbhaZ lbh VTa TUhfXlbhe
c[lf\VT_ `TV[\aXel TaWfXX` gb ZXgTjTl j\g[ \g+
;hg \g \f T`Tm\aZ [bj `hV[ \g VTgV[Xfhc j\g[ lbh+
Bg&f_\^Xf\a+ ITh_ fTlf g[Tg lbh TeX[XTc\aZ hc jeTg[
TZT\afgjeTg[+ Bjc\_Xfhc TaWg[Xa T__bYT fhWWXa\g
[\gf lbh+ M[\f \f [TccXa\aZ gb `Tal fXeiTagf bY@bW+
Fl VbaVXea\f gb Y\aWT jTl gb ZXglbhaZ `Xa TaW
jb`Xa gb fXXg[Tg \]e \f g[X g\`X \a g[X\e _\iXf gb
Uh\_Wfb`X eXT__\YX\afheTaVX \agb g[X\e c[lf\VT_
UbW\Xf+

AI1 6]cZR g]c ZSb]c` `SORS`aY\]e a][S ]T g]c`
`SOa]\aT]` []dW\U b] @]PWZS3
>;6 ?\efg bY T__)_Xg̀ X fTl g[Tg `bi\aZ \f T_jTlf
eTg[Xe cT\aYh_ TaW geTh`Tg\V7 Uhg g[\f `biX jTf
`TWX `hV[ XTf\XeUl `l \`cebiXW c[lf\VT_ VbaW\*
g\ba+ B T` T`TmXWTg `l c[lf\VT_ eXfcbafXf Tf bc*
cbfXWgb g[X _Tfg`biX jX `TWX j[Xa B jTf abg
jX__) j[\V[ jTf gXee\U_lUheWXafb`X+PX&eX\a g[X
cebVXff bY ZXgg\aZfXgg_XWTaW Xa]bl\aZ bhe aXj
[b`X+

Bg[\a^ g[Tg `l Vb`\aZ gb FbU\_X jTf fb`Xg[\aZ
\a g[X fc\e\ghT_ Xib_hg\ba bY@bW&fchecbfX Ybe`X+ B
[TW `biXW Yeb` ?g+ EThWXeWT_Xgb Lbhg[Xea <T_\*
Ybea\TT Vbhc_XbYlXTef TZb gb Wbfb`X gXTV[\aZTg
g[X Fbee\f <Xeh__b LV[bb_ bY F\a\fgel+ :Ubhg f\k
`bag[f UXYbeXjX WXV\WXWgb `biX TZT\a) Khg[ TaW
B [TW UXXagT_^\aZ TaW jX YX_gg[Tg T V[TaZX jTf
Vb`\aZ Ybehf) TaWjX Ubg[ YX_giXel fgebaZ_l g[Tg
jX bhZ[g gb Vbaf\WXeFbU\_X Tf bhe cXe`TaXag
[b`X+ B`Xag\baXW g[\f gb <[Te_Xf L\`cfba) j[b \f
fXa\be cTfgbe bY @h_Y<bTfg <biXaTag <[heV[ \a
FbU\_X) j[\_X [X jTf i\f\g\aZ j\g[ hf Whe\aZ T g\`X
bY `\a\fgel \a <T_\Ybea\T TaW [\f eXfcbafX jTf T
iXel) iXel cbf\g\iX baX+

?be fXiXeT_lXTef B[TiX YX_gTV_bfXaXffgb ;ebg[Xe
<[Te_Xf*\a YTVgg[Tg YXX_\aZWTgXfUTV^gb bhe Y\efg
`XXg\aZ Tg g[X LXTgg_X<[Te\f`Tg\V <baYXeXaVX\a
-53-+ ETgXeba j[Xa BVT`X \agb VbiXaTag eX_Tg\ba*
f[\c j\g[ g[X bg[Xe gXTV[Xef)\aV_hW\aZ<[Te_Xf) T
eXT_jTe`g[ WXiX_bcXWUXgjXXahf Tf bhe eX_Tg\ba*
f[\c Vbag\ahXWgb Zebj+ P[\_X B T` g[X b_WXfg
`X`UXe bY g[X gXTV[Xef) TaW <[Te_Xf \f g[X
lbhaZXfg) B [TiX ab cebU_X` _bb^\aZ gb [\` Tf T
cTfgbe \a `l _\YX+BWba&gjTag gb fbhaW ThWTV\bhf)
Uhg BT_fb[bcX gb UXTU_Xgb fXeiX[\` \a fb`X jTl
g[ebhZ[ `l cTfgbeT_ XkcXe\XaVXTaW fhccbeg Ul
`bi\aZ gb FbU\_X+

BT_fbYX_gg[Tg \a `l _TggXelXTef bY_\YXBaXXWXW
gb UX\a fb`X ^\aW bYfgTU_Xf\ghTg\ba j[\V[ Vbh_W
fXeiX Tf T UTfXYbej[TgXiXe fXei\VXjTf _XYg\a `X+
M[ebhZ[ g[X lXTef bYVbiXaTag eX_Tg\baf[\c j\g[ g[X
gXTV[Xef)B [TiX T_fb Zebja V_bfXgb =ba ;Tf[T`)
>W\gbebYASe IW\S FTZTm\aX) TaW[TiX [TW Ta \a*
gXeXfg\a g[X fhVVXffbY g[X ASe IW\S FTZTm\aX+
P[Xa @bWcebi\WXag\T__l UebhZ[g =ba gb FbU\_X

:D<9 1D7 (/.'



j\g[ ASe IW\S"a `biX [XeX) B YX_gg[Tg g[XeXjTf
fb`X f\Za\Y\VTaVX\a g[Tg Ybe`X*TaW j[Xa g[X bc*
cbegha\gl TaWg\`X fXX`XWgb UXe\Z[g) Khg[ TaWB
`TWX g[X `biX+

M[XeX jTf Tabg[Xe YTVgbe\a bhe WXV\f\bagb
`biX+ ATi\aZ `biXW TebhaW g[X Vbhagel TaW g[X
jbe_W Ybe fb `Tal lXTef) UX\aZ eXfcbaf\U_X Ybe
XfgTU_\f[\aZ TaW fgeXaZg[Xa\aZ V[heV[Xf) jX bYgXa
`\ffXW bhg ba g[X ^\aW bYV[heV[ _\YX\a j[\V[ jX
Vbh_WgT^X eXYhZXTaW Y\aWfXVhe\gl) eTg[Xe g[Ta
UXTe\aZg[X `T\a eXfcbaf\U\_\gl Ybeg[X V[heV[+ PX
YX_gg[Tg FbU\_X bYYXeXWhf g[X cXefbaT_ fXafX bY
fc\e\ghT_ TaWV[heV[ fXVhe\gl jX jXeX \a aXXWbY+

L\aVXVb`\aZ gb FbU\_X B [TiX ba_l UXXaVba*
Y\e`XW\a YXX_\aZg[Tg @h_Y<bTfg <biXaTag <[heV[
\f T `bfg ha\dhX V[heV[+ BjceXggl jX__ eXceXfXagf
j[Tg B [TiX cXefbaT__l Xai\f\baXW Tf T Vb``ha\gl
bY<[e\fg\Ta cXbc_X\a V[heV[ _\YXg[ebhZ[ g[X lXTef+

AI1 IVOb O`S bVS^`OQbWQOZ]cbe]`YW\Ua ]T g]c` `]ZS
W\bVS[W\Wab`gVS`S W\@]PWZS3
>;6 M[X Uebg[Xef [TiX ZeTV\bhf_l eXVX\iXẀX+ B&`
fXei\aZ \a g[X _XTWXef[\cbY @h_Y<bTfg <biXaTag
<[heV[) j[\V[ cXe`\gf `X g[X bccbegha\gl bYf[Te*
\aZ Yeb` `l cTfgbeT_ XkcXe\XaVXTaWg[X TU\_\gl gb
_XaWj[Tg fhccbeg BVTa gb ;ebg[Xe <[Te_Xf TaWg[X
X_WXef+?eb` g\`X gb g\`X B j\__ UXf[Te\aZ j\g[
g[bfX j[b TeX cTeg bY g[X V[heV[ \a \gf chU_\V
`XXg\aZf+ B [bcX gb UXVb`X `beX \aib_iXW \a ASe
IW\S FTZTm\aX Tf bccbegha\gl TYYbeWf)TaW B T_fb
[bcX gb [TiX g[X V[TaVXgb Wbfb`X je\g\aZ+

AI1 IVOb acPXSQbaeWZZg]c PS RW`SQbW\Ug]c` ObbS\&
bW]\b] W\Tcbc`S e`WbW\UO\R abcRg3
>;6 :f fbba Tf BZXgfXgg_XWYeb` bhe `biX) BjTag gb
mXeb\a ba gjb g[\aZf ceXfXag_lba `l `\aW+ M[X eX*
fcbafX gb g[XCTahTel NcWTgXfg\eeXẀX gb g[X cb\ag
bY YXX_\aZg[Tg eTg[Xe g[Ta gel\aZ gb TafjXe _XggXef
TUbhg `l eX`Te^TU_l \`cebiXW [XT_g[ ba Ta \aW\*
i\WhT_ UTf\f) B jbh_W _\^Xgb chg fb`Xg[\aZ bhg \a
Ubb^ Ybe`*eXcbeg\aZ `l bja XkcXe\XaVX)bYYXe\aZ
fb`X VbaVeXgXfhZZXfg\baf) TaWZ\i\aZ fb`X VbhafX_
Tf gb [bj cXbc_X VTa hcZeTWX g[X\e c[lf\VT_)
fc\e\ghT_ TaW`XagT_ [XT_g[+

B T_fb VTeel T VbaVXeagb XkT`\aX U\U_\VT_YTVgf
VbaVXea\aZ aTg\baf+ PX TeXceXfXag_l j\gaXff\aZ T
ZeXTgWXT_bY\agXeTVg\baTaWVbaY_\VgT`baZ aTg\baf)
TaW Tf jX fXTeV[ Ybe eXTfbaf Ybeg[\f) jX jbaWXe
TUbhg\g) TaWgT^Xf\WXfba g[X \ffhX+;hg g[X ;\U_X \f
iXel V_XTeg[Tg UX[\aW aTg\baT_ TaW \agXeaTg\baT_
cebU_X`f \f baX P[b` g[X ;\U_X VT__fg[X !@bW bY
g[X aTg\baf+! M[XfXTeXg[X gjb fhU]XVgfg[Tg B[TiX
Tff\ZaXW`lfX_Y gb Ybeg[\f lXTe+

:_fb) g[X bg[Xe gXTV[Xef[TiX Tf^XẀ X gb jbe^
ba g[X ceXcTeTg\ba bY T geT\a\aZ Vhee\Vh_h`*
geT\a\aZ `TgXe\T_ Ybe `Xa j[b TeXX`XeZ\aZ \agb
iTe\bhf TfcXVgfbY <[e\fg\Ta _XTWXef[\c+PX Wba&g

>5EE9>5

^abj Tg g[\f cb\ag ]hfg j[Tg Ybe` g[Tg j\__ gT^X+

GP6 =b g]c VOdS O\g c^Q][W\U a^SOYW\U
S\UOUS[S\ba O`]c\R bVS Q]c\b`g bVObg]c O`S ^O`&
bWQcZO`ZgSfQWbSROP]cb3
>;6 Fl geTiX_\aZ [Tf UXXa eXWhVXWVbaf\WXeTU_l
WhXgb `l `biX) TaWWhXgb j[Tg B YXX_TeX`beX
WX`TaW\aZ ce\be\g\Xf+ AbjXiXe) B T` _bb^\aZ Ybe*
jTeW gb fcXaW\aZ g[X `bag[ bYLXcgX`UXe\a Lbhg[
:`Xe\VT) B&`T_fbWb\aZfb`X geTiX_\aZTaWfcXT^\aZ
Tg _XTWXef[\cVbaYXeXaVXf+;hg Tg g[X ceXfXag) B
jbh_W _\^Xgb Tcc_l `lfX_Y gb ZXgg\aZfXgg_XW[XeX)
Y\aW\aZ`beX TUbhg j[Tg @bWjTagf `X gb Wb+

GP6 IVOb ^`W]`WbWSaR] g]c aSSTOQW\Ug]c ^S`a]\OZZg
ba bVS\ObW]\OZZSdSZeWbVbVS5]Rg ]T 6V`Wab3
>;6 Fl cXefbaT_ ce\be\g\Xf cebUTU_l YT__\agb gjb
VTgXZbe\Xf+?\efg) B YXX_g[Tg \a g[X UXZ\aa\aZ @bW
VT__XẀX gb UXT cebV_T\`Xe) TaWg[\f \f j[Tg B`hfg
UX\aib_iXW \a+ Fl Y\X_W[Tf UXXaceXTV[\aZ TaWceb*
V_T\`\aZ TaWB&`_bb^\aZ gb @bWYbeg[X^\aW bYc_Tg*
Ybe` g[Tg j\__ XaTU_X̀X gb UXfgcebV_T\` g[X PbeW
bY@bW+

BXfcXV\T__lYXX_\g \f T ce\be\gl gbcebV_T\` fb`X bY
g[X ZeXTgbU]XVg\iXgehg[f bYeXWX`cg\ba+Lb bYgXajX
ZXgUbZZXWWbja j\g[ g[X ![bj*gb&f! TaW_bfXf\Z[g
bY g[X ZeXTgbU]XVg\iXeXT_\g\Xfg[Tg Z\iX hf g[X
ZebhaW gb Uh\_Whc g[X ;bWl bY<[e\fg+

M[Xa BYXX_\g T ce\be\gl gb ceXcTeXg[X cXbc_XbY
@bWYbej[b` BT` eXfcbaf\U_Xgb YTVXg[X bUi\bhf
jbe_W Ve\f\f \a j[\V[ jX Y\aWbhefX_iXf*baX j[\V[
`Tal <[e\fg\Taf TeX\__*ceXcTeXWgb YTVX+

GP6 =b g]c TSSZO`Sa^]\aWPWZWbgT]` bVS6Vc`QV ba O
\ObW]\OZZSdSZb] a^SOY b] bVS\ObW]\ W\a][S eOg3
>;6 RXf) Uhg BUX_\XiXg[Tg cebV_T`Tg\ba j\g[bhg T
fb_\Wc_TgYbe` VTa fb`Xg\`Xf UX]hfg T ab\fX TaW
g[Tg&fj[l B&`ZeXTg_lVbaVXeaXWTUbhgg[X W\fha\gl
T`baZ g[X cXbc_XbY @bW+Bg&fZeXTggb UXTU_Xgb
WXV_TeXg[X VbaVXcgfbY g[X D\aZWb`) TaW WXV_TeX
g[X fbiXeX\Za checbfXf bY@bW*A\f e\Z[g TaW\agXa*
g\ba gb eX\Za*Uhg \Y \a TVghT_\gljX Wba&gYbe`
UX[\aW g[bfX VbaVXcgfT fb_\WU_bV^bY haTa\`\gl)
g[Xa g[X VbaVXcgfYT__gb g[X ZebhaW Ybe_TV^bY T
c_TgYbe`+ B f\aVXeX_l UX_\XiXg[Tg @bW j\__ ceX*
V\c\gTgXj[TgXiXe Ve\f\f \f aXVXffTel gb Ue\aZ g[Tg
^\aW bYha\gl TUbhg) UXVThfXBUX_\XiX\g \f A\f che*
cbfX gb [TiX T ib\VX gb g[X jbe_W g[ebhZ[ g[X
eXWXX`XWVb``ha\gl+ B\g[X jbe_W \f Zb\aZ gb [XTe
g[Xib\VXbY@bW)g[Xl&eXZb\aZ gb[XTe \g g[ebhZ[ g[X
cXbc_XbY@bW)Bg&fabg Zb\aZ gb UXfb`X ib\VX bhg bY
g[X V_bhWf*\g&fZb\aZ gb Vb`X g[ebhZ[ T iXel eXT_
_\i\aZ j\gaXff TaWWX`bafgeTg\ba bY@bW&fcXbc_XTf
g[Xl eX_TgXgb baX Tabg[Xe haWXeg[X EbeWf[\c bY
<[e\fg+ BUX_\XiXg[X UTa^ehcgVl bYg[X haeXZXaXeTgX
Vb``ha\gl `T^Xf g[X` T eXTWlThW\XaVXYbej[Tg
jX [TiX gb WbTaWgXTV[+++++
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COb 5]]\S ORR`SaaW\U
 IOaVW\Ub]\ X]` =Saca' 

P> LAHNE=G&M ;> fhe*
ce\fXW)T_g[bhZ[ jX VTa UXW\fTc*
cb\agXW)g[Tg !g[X jbe_W! [TeW_l
abg\VXW!PTf[\aZgba YbeCXfhf!ba
:ce\_ .5+ MbgT_VbiXeTZXba XiX*
a\aZ MO aXgjbe^ aXjf jTf haWXe
T`\ahgX+ M[Xah`UXe bYVbaZeXff*
`Xa TaW fXaTgbef TggXaW\aZg[X
[hZX eT__l UTeX_l `TWX WbhU_X*
W\Z\gf+LXVh_TefbV\Xgl ZTiX T U\Z
lTja Tgg[X_TeZXfg=+<+ ZTg[Xe\aZ
f\aVX g[X &32;\VXagXaa\T_+P\g[
g[X\e ceXVbaVXcg\baf TaW U\TfXf)
g[Xl&eXYTè beX \`ceXffXW j\g[ T
YXj g[bhfTaW fge\WXagYX`\a\fgf be
Ta TffX`U_TZXbY _baX_l) WX_hWXW
ZTl*TVg\i\fgf WX`TaW\aZ g[X\e
e\Z[gf+ M[Xl Vbh_Wa&gZXgiXel Xk*
V\gXWTUbhg 2,,),,, gb 3,,),,,+
<[e\fg\Taf j[b cebUTU_lfcXag #31
`\__\ba bY g[X\e bja `baXl)
`\ffXW jbe^) Tee\iXW TaW _XYg
cXTVXYh__l)TaW ZeTV\bhf_l fcTeXW
g[XgTkcTlXefg[XVbfgbYc\V^\aZ hc
g[X\e _\ggXeTYgXeg[X`+

;hg g[Xa) g[X eXT_V[T__XaZXbY
g[\f XiXag jTf abg gb \`ceXff
PT_gXe <eba^\gX be XiXa C\``l
<TegXe) j[b jTf Tg g[X P[\gX
AbhfX ]hfg T `\_X TjTl) Uhg ZTiX
g[X ZTg[Xe\aZ ab abg\VX j[Tg*
fbXiXe+M[X V[T__XaZXjTf gb fXX^
@bW \a eXcXagTaVX)YTfg\aZ TaW
ceTlXe+ P[\_X g[\f \f) [TeW_l fghYY
Ybe[XTW_\aXf)\g \f h_g\`TgX_l g[X
]\Zg jTl g[\f aTg\ba \f Zb\aZ gb UX
UebhZ[g UTV^Yeb` g[X XWZXbYg[X
TUlff+ Bj\f g[X g\`X_Xff ceXfVe\c*
g\ba g[Tg @bW[Tf T_jTlf Z\iXa gb
cXbc_X TaW aTg\baf \a g\`X bY
Ve\f\f6

!CX[bf[Tc[Tg YXTeXW)TaW fXg

&$

o+_&

[\`fX_Y gb fXX^g[X EbeW)TaWceb*
V_T\`XWT YTfgg[ebhZ[bhg T__ChWT[+

:aW ChWT[ZTg[XeXWg[X`fX_iXfgb*
ZXg[Xe)gb Tf^ [X_c bYg[XEbeW+++ !
'. X[eba+ .,6/*0(+

!LTaVg\YllX T YTfg)VT__T fb_X`a
TffX`U_l) ZTg[Xe g[X X_WXef+++ !
'CbX_-6-0(+

M[X \`cbegTag dhXfg\ba \f abg
j[Xg[Xe !PTf[\aZgba Ybe CXfhf!
Zbgg[ebhZ[ gb `Ta) Uhg W\W\g ZXg
g[ebhZ[ gb @bW8Ha_l AX ^abjf
[bj ZXah\aX g[X eXcXagTaVXjTf)
[bj cheX g[X `bg\iXf jXeX) TaW
[bj @bW*VXagXeXWjXeX g[X Tg*
g\ghWXfbY g[Tg cbgcbhee\ bY A\f
cXbc_X+;hg Tf baX bUfXeiXe)BYX_g
g[XeXjTf Ta \`cTVg \a g[X [XTi*
Xa_\Xf+

:f WTja Ueb^X)@bWjTf bcXa*
_l ceT\fXWj\g[ bhgfgeXgV[XWTe`f)
TaW `\Z[gl V[behfXf ZeXXgXWg[X
fgXTW\_l `bhag\aZ \aY_hk bY
i\f\gbef+ Ba `\W*`bea\aZ) g[X
V_bhWf) j[\V[ [TW cbheXW bhg
WeXaV[\aZeT\af g[XceXi\bhf a\Z[g)
cTegXWTaWjX jXeX \``XefXW \a
Z_be\bhf jTe` fha+ HaX fcXT^Xe
TYgXeTabg[Xe _XW\a ceTlXe TaW\a
Ue\XYV[T__XaZXfYeb` @bW&fjbeW+
Ba XTe_l TYgXeabba)jX f_\ccXWgb
bhe ^aXXf ba g[X eT\a*fbT^XW
ZebhaW gb VbaYXffg[Tg jX [TiX
YT\_XW@bW)g[Tg jX [TiX [TW bhe
YbVhfhcba bhe cebU_X`f) TaW[TiX
abg c_TVXWbhe YT\g[ TaW gehfg \a
A\`+ PX g[Xa UXfbhZ[g A\` Ybe
e\Z[gXbhfaXff) UXZ\aa\aZ j\g[ g[X
<[heV[) TaWYbeZbW_l_XTWXef[\c
Ubg[ \a PTf[\aZgba TaW \a bhe
_bVT_TeXTf+PX Tf^XWg[Tg AX
jbh_W _XTWhf \a jTeYTeX TZT\afg

fXVh_Te[h`Ta\f`) fXkhT_cXeiXe*
f\ba TaWg[X fX_Y\f[aXffTaWZeXXW
g[Tg [Tf eXfh_gXW \a aXTe_l
.),,,),,, TUbeg\baf XTV[ lXTe \a
:`Xe\VT+

Ba _TgXTYgXeabba)jX `biXW gb
T g\`X bYcebV_T`Tg\ba) TaWj\g[
XiXel Te` fgeXgV[XWgbjTeW g[X
<Tc\gb_) jX VT`X TZT\afg ce\a*
V\cT_\g\XfTaW cbjXef g[Tg [TiX
[X_W<baZeXff \a LTgTa&fUbaWTZX)
TaW Tf^XW@bWgb YT__hcba g[Tg
c_TVX6Ybeg[X Ab_l Lc\e\g gb `biX
hc TaWWbja g[X[T__fTaW\agb g[X
bYY\VXf)Ybe [XTegf gb UX V[TaZXW
TaW Ybe bhe VbaZeXff`Xa TaW
fXaTgbefTaWg[X\e fgTYYfgb fhU`\g
gb g[X EbeWf[\c bYCXfhf<[e\fg+ Bg
jTf T Z_be\bhf `b`Xag Tf jX Xai\*
f\baXW \a g[Tg \afgTag T aTg\ba
YhaVg\ba\aZhaWXeg[X EbeWf[\c bY
@bW) TaW Tf jX fTj T V[heV[
jbe^\aZ Ybe T Vb``ba checbfX)
ha\gXW\a A\f _biX+

M[XjTe jba&g UXjba UXVThfX
bY !PTf[\aZgba Ybe CXfhf+! PX
`Tl [TiX Z\iXa g[X ZTgXfbY[X__T
ZbbW^\V^) Uhg jX `hfg ceXff \a+
PX `hfg fXXg[X _XTWXef[\cbYg[X
V[heV[ Vbag\ahXgbjbe^ j\g[ XTV[
bg[Xe) TaWYbeg[X Vb``ba ZbbW+
PX `hfg Vbag\ahX gb fXXg[X ^\aW
bYfX_Y*fTVe\Y\VXTaW_biX YbeXTV[
bg[Xe g[Tg UX_\XiXefWX`bafgeTgXW
ba g[Tg WTl+FbeX g[Ta XiXe) jX
fXafX g[Tg g[X gTf^ \f g[Tg bY g[X
V[heV[) abg bhe X_XVgXWbYY\V\T_f
TaW g[Tg j\g[\a g[X V[heV[) g[X
[XTeg bY g[X gTf^ \f \agXeVXff\ba+
FTl @bWZeTag hf g[X ZeTVXgb
!eha TaW abg UX jXTel! \a g[\f
Ve\g\VT_[bheB +++

+>fg\`TgXW Ul !PTf[\aZgba Ybe
CXfhf!bYY\V\T_fTYgXei\Xj\aZ TXe\T_
c[bgbZeTc[f TaWVb`cTe\aZ j\g[
g[X;\VXagXaa\T_+M[XfXVh_TeceXff
eXcbegf iTe\XWYeb` -,,*.,,),,,)
Ta T`Tm\aZ haWXeXfg\`TgX+

9]` []`S W\T]`[ObW]\%e`WbS1<94%C'B'
5]f =' 8Zg`WO%BD --),.'
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4 TSe eSSYa OU] eS `SQSWdSR
O ZSbbS T̀`][ 5SdS`Zg ?O; OgS&
eWTS]T a^SOYS` O\R OcbV]` FW[
?O;OgS&W\ eVWQVaVS Sf^`SaaSR
[]c\bW\U Q]\QS`\ OP]cb aSdS`OZ
O`SOa ]T []`OZ RSQZW\SW\ bVS
G\WbSREbObSa'IS TSZbWbe]cZR PS
O^^`]^`WObSb] ^cPZWaVSfQS`^ba W\
ASe IW\S T`][ bVSZSbbSẀ\eVWQV
5SdS`Zg ?O;OgS aOWR1

B CNLM <:G&M ^XXc dh\Xg
TUbhg>K: TaWM[X BagXeaTg\baT_
RXTebYg[X <[\_W+B[TiX fXXagbb
`hV[ bYg[\f g[ebhZ[bhg g[X jbe_W
gb ]Cfg fgXc Tf\WXTaW _Xg g[\f
abafXafX gT^X[b_WbY:`Xe\VT+

M[\f `biX`Xag WbXfabg jTag
g[X geTW\g\baT_YT`\_l _\YXbY T
YTg[Xe)`bg[Xe) TaW V[\_WeXagb
Vbag\ahX+ M[X\e Y\efg `T]be fgXc
gbjTeWf TV[\Xi\aZ g[\f \f gb cTff
g[X >K: '>dhT_ K\Z[gf :`XaW*
`Xag(+ AXeX\f T _\fgbYT YXj g[\aZf
g[Tg g[X >K: j\__ Wb&Ybelbh6

-( >K: j\__ \aiT_\WTgXT__fgTgX
_Tjf j[\V[ eXdh\eXT[hfUTaW gb
fhccbeg [\f YT`\_l+ Rbh fhW*

>5EE9>5

WXa_l[TiX XdhT_ eXfcbaf\U\_\gl
gb fhccbeg lbhe YT`\_l Y\aTa*
V\T__l 'RT_X ETj CbheaT_
500*01(+

.( >K: jbh_W eXdh\eXg[Tg g[XeX
UX ab fXZeXZTg\babY g[X fXkXf
\a ce\fbaf) eXYbe` fV[bb_f) chU*
_\VfV[bb_f) Vb__XZXWbe`\gbe\Xf)
[bfc\gT_ ebb`f) TaWbg[XechU_\V
YTV\_\g\Xf'<baZeXff\baT_ KXVbeW)
.. FTeV[ -53.) 1010/(+

/( >K: j\__ TUb_\f[ fXWhVg\ba
_Tjf) fgTghgbel eTcX _Tjf) cebf*
g\ghg\ba TaW `Ta\YXfg WTaZXe
_Tjf 'RT_X ETj CbheaT_ 510)
520(+

0( >K: j\__ eXdh\eX lbh gb
TV^abj_XWZX[b`bfXkhT_\gl Tf
Ta TVVXcgTU_X_\YXfgl_X'RT_X

5SdS`Zg ?O;OgS WaO\ OcbV]`%ZSQ&
bc`S`%Q]\QS`\SR []bVS` O\R bVSeWTS
]T 7`' FW[ ?O;OgS%T]c\RS` ]T 6V`Wa&
bWO\;S`WbOUS6]ZZSUS'FVSg `SaWRSW\
E]cbVS`\ 6OZWT]`\WO'

ETj CbheaT_52/) 522(+

1( ;blf& fV[bb_f TaW Z\e_f&
fV[bb_f) `bfg ce\iTgX fV[bb_f)
TaWXiXa `Tal V[heV[Xf jbh_W
UX]XbcTeW\mXW+

2( Ba eXZTeWfgb XaYbeV\aZ>K:)
\g Z\iXf Vb`c_XgX TaW h_g\`TgX
Thg[be\gl gb g[X ?XWXeT_ZbiXea*
`Xag biXe T__ fgTgXTaW _bVT_
ZbiXea`Xag+ Rbh _bfXlbhe bja
YeXXWb g̀b V[bbfX TaW WXV\WX
YbelbhefX_Y+

+g[X _\fg ZbXf ba TaW
ba +++ ]hfg [bj `hV[ V[TaZXg[X
>K: jbh_W Yheg[Xe \`cbfX ba
Vb``ba fXafX \f fg\__ TalUbWl&f
ZhXff+Rbh VTa UXVXegT\ag[Tg \gf
eTg\Y\VTg\ba jbh_W bcXa g[X
Y_bbWZTgXfbY_\g\ZTg\ba+

AbjXiXe) bY g[\f lbh VTa UX
fheX) j\g[ g[X >dhT_ K\Z[gf
:`XaW`Xag \g j\__ UXhaVbafg\gh*
g\baT_ gb cTff Tal _Tj g[Tg W\Y*
YXeXag\TgXfUXgjXXa `Xa TaW
jb`Xa+

M[\f `XTaf +++ \g j\__ UXha*
Vbafg\ghg\baT_gb cTff Tal _Tj gb
cebgXVgjb`Xa) TaW<baZeXff j\__
UXYbeVXWgbfXXg[Tg ab fgTgXf̀T^X
Tal XkVXcg\baf+

: cTfgbe \a Gbeg[ <Teb_\aT
[Tf je\ggXa*!>iXel jXX^) Te`l
jb`Xa Vb`X gb fXX`X Vb`c_T\a*
\aZ g[Tg g[Xl TeXchg ba `Xa&f ]bUf
fhV[ Tf bhgf\WXjbe^ j\g[ f[biX_f
TaW TkXf+P[Xa g[X jb`Xa Xa*
_\fgXW)g[Xl XkcXVgXWgb [TiX
jb`Xa&f jbe^ fhV[ Tf V_Xe^fbe
_ThaWel jbe^Xef+ M[Xl Wba&g_\^X
UX\aZgeXTgXW_\^X`T_X fb_W\Xef+!

M[X >K: jbh_W eXdh\eX g[Tg
`Xa TaWjb`Xa UXgeXTgXWT_\^X
j\g[ eXfcXVggb `\_\gTel fXei\VX+
<Ta lbh \`TZ\aX j[Tg jbh_W [Tc*
cXa gb lbhe WThZ[gXef\Yg[Xl XiXe
UXVT`Xce\fbaXef bYjTe8

M[X >dhT_ K\Z[gf :`XaW`Xag
bYYXefjb`Xa abg[\aZ \a g[X jTl
bYXdhT_\glg[Tg jb`Xa \a :`Xe\VT
Wb abg T_eXTWl[TiX+ Bg jbh_W)
[bjXiXe) gT^X TjTl e\Z[gf TaW
ce\i\_XZXf g[Tg :`Xe\VTa jb`Xa
[TiX TV[\XiXWg[Tg `T^X bhe _\YX
[XeXg[X UXfg\a g[X jbe_W+

*(



M[Tg \f j[l B T` je\g\aZ gb
lbh+

DSOR T]` g]c`aSZT a][S ]X
8D4"a ZSORS`a"]e\ e]`Ra' FVSg
TccXTe UX_bj Tf gT^Xa Yeb` T
Ubb^_XgchU_\f[XW Ul <baVXeaXW
Pb`Xa Ybe:`Xe\VT+

 IS [cab RSab`]g Z]dS '''
?]dS ^`][]bSa dcZ\S`OPWZWbg%
RS^S\RS\QS% ^]aaSaaWdS\Saa%aca&
QS^bWPWZWbgb] ^OW\%O\R ^`SdS\ba
bVSTcZZRSdSZ]^[S\b ]T e][O\"a
Vc[O\ ^]bS\bWOZPg RW`SQbW\UOZZ
VS` S\S`UWSa]cbeO`R \a bVS W\&
bS`Sab]T ]bVS`a'''
& I][S\"a ?WPS`ObW]\%A]bSa
T`][ bVSESQ]\R JSO`'

 A] RSWbgeWZZaOdSca%eS [cab
aOdS]c`aSZdSa'C`][WaSa]T W[[]`&
bOZaOZdObW]\]` TSO` ]T SbS`\OZ
RO[\ObW]\ O`S P]bV WZZca]`gO\R
VO`[TcZ'  
&;c[O\Wab @O\WTSab]<<%aWU\SR
Pg 5Sbbg 9`WSRO\%9]c\RS` ]T AO&
bW]\OZB`UO\WhObW]\]T I][S\'
#89@$

 FVS 8D4 VOa PSQ][S P]bV
ag[P]Z O\R acPabO\QS T]` bVS
eV]ZS ]T bVS []RS`\ e][S\"a
[]dS[S\b T]` S_cOZWbg''' < Wc
Q]\dW\QSRWTeS Z]aS bVWaab`cUUZS
eS eWZZVOdSZWbbZSV]^S \a ]c` ]e\
ZWTSbW[S]TaOdW\U]c` `WUVbb] OP]`&
bW]\ ''''  
&5Sbbg 9`WSRO\% ABI&8D4
9c\R DOWaW\U?SbbS`

 4ZZ ]T VWab]`g[cab PS `S&
e`WbbS\ \a bS`[a ]T bVS]^^`SaaW]\
]T e][S\' IS [cab Zb POQYb] O\&
QWS\bTS[OZS `SZWUW]\a#ZWYSeWbQV&
Q`OTb$''''  
& FVS 7]Qc[S\b% RSQZO`ObW]\]T
TS[W\Wa['

 @O``WOUSVOa SfWabSRT]` bVS
PS\STWb]T [S\ O\R VOa PSS\ T
ZSUOZZgaO\QbW]\SR[SbV]R ]T Q]\&
b`]Z ]dS` e][S\ ''' bVS S\R ]T
bVS W\abWbcbW]\]T [O``WOUS\f T
\SQSaaO`gQ]\RWbW]\T]` bVSZWPS`O&
bW]\]T e][S\' FVS`ST]`S%Wb\f W[&
^]`bO\b T]` ca b] S\Q]c`OUSe][S\
b] ZSOdSbVSW V̀caPO\Ra O\R \]b

*)

b] ZWdSW\RWdWRcOZZgeWbV[S\ '''
eS [cab e]`Y b] RSab`]g Wb#[O`&
`WOUS$' 
& FVS 7]Qc[S\b% RSQZO`ObW]\]T
TS[W\Wa['

!4U#RWd]`QS$[OYSa T]` PSbbS`
TO[WZgZWTS''' 7Wd]`QS W[^`]dSa
bVS_cOZWbg]T [O``WOUS' 
&7`' @O`g =] 5O\S

 5g bVS gSO` +))) eS eWZZ%
< V]^S% `OWaS]c` QVWZR`S\b]
PSZWSdS\a Vc[O\ ^]bS\bWOZ%\]b
:]R ''''  N
&:Z]`WO EbSW\O[%8RWb]` ]T @a'
@OUOhW\S

 IS `SOZZgR]\"b Y\]e V]e b]
`OWaSQVWZR`S\''' bVS TOQb bVOb
QVWZR`S\O`S `OWaSR\a TO[WZWSa
[SO\a bVS`S"a\] S_cOZWbg''' \a
]`RS` b] `OWaSQVWZR`S\eWbVS_cOZ&
Wbg%eS [cab bOYSbVS[ OeOgT`][
TO[WZWSaO\R `OWaSbVS[ ''''  
&7`' @O`g Cb 5O\S% Oaa]QWObS
RW`SQb]` ]T ISZZSaZSg 6]ZZSUS"a
6S\bS` T]` DSaSO`QV]\ I][S\

 E4AF4 6DGK&ASO`Zg -))
e][S\ ^WQYSRRWTTS`S\b\]bSa O\R
VSZRbVS[% QObQVW\UbVSWP̀`SObVa
Ob RWTTS`S\bbW[Sa a] bVS a]c\R
R`]\SR c\OPObSRT]` TWdS[W\cbSa'
FVS SS`WS []\]b]\Sa T`][ bVWa
Q]\U`SUObW]\]T a]`ba `SdS`PS`ObSR
OUOW\abbVS O\UcZO`]cbaWRSeOZZa
]T bVS FVSObS`]T CS`T]`[W\U 4`ba
O\R TWZbS`SRbV`]cUVQZc[^a ]T bOZZ
^W\Sa]\ bVS G6 EO\bO6`ch QO[&
^ca' FVS Vg[\WQ QOZZeOa b] bVS
:]RRSaa' ?ObS` \a bVS ROg%S\&
Q]c`OUSR Pg bVS PSOb ]T P]\U]
R`c[a% a^]\bO\S]ca U`]c^a ]T
QW`QZW\Ue][S\ RO\QSR PO`S&
P`SOabSR \a aQS\Sa acUUSabWdS]T
T`]ZWQYW\Ue]]R \g[^Va'
 ''' @]`S bVO\ O acQQSaaTcZ
c\WdS`aWbg SfbS\aW]\ Q]c`aS%
V]eSdS`% bVSSdS\b eOa W\RWQObWdS
]T O Pc`US]\W\U a^W`WbcOZRW[S\&
aW]\ b] bVS e][S\"a ZWPS`ObW]\
[]dS[S\b \a 4[S`WQO' 
 ''' 6V`WabW\S7]e\W\U% VSOR
]T EO\ 7WSU] EbObS G\WdS`aWbg"a
`SZWUW]caabcRWSaRS^O`b[S\b% Sa&
bW[ObSabVOb[O\g&WT \]b []ab

&a^W`WbcOZZgaS\aWbWdSe][S\ \a
bVSe][S\"a []dS[S\b O`SeWZZW\U
b] `S^ZOQSbVSPWPZWQOZ:]R eWbVO
T`O\YZg^OUO\O\R ^]ZgbVSWabWQO^&
^`]OQV'
 ''' 4 EO`WbO6`ch e][O\%
8P]\g ]T bVS@]c\bOW\%/4) aOWR%
"E][S ]T bVSe][S\ bVW\Y]T bVS[&
aSZdSaOaeWbQVSa%Pcb \]b OZZ'"  
&CO`b -) COUSa/) *0%+)%&?]a
4\USZSa FW[Sa%*) 4^`WZ-534

 ''' bVS \Se ZWPS`ObSR
e][O\ ]T *0/) \f \]b O\ ]ZR POb&
bZSOf' ISZZ&SRcQObSR%̀̂WdWZSUSR%
aVS \f ]TbS\ Obb`OQbWdSO\R OZ[]ab
OZeOgag]c\U ''' aVS \f) \a ORRW&
bW]\%WRSOZWabWQ%W\bS\aS''' O\R
aVS \f Tc`W]ca' EVS VOa \]bVW\U
OUOW\ab̂̀ S&[O`WbOZaSf O\R VOa
cacOZZgb`WSRWb'<b"aXcabbVObaVS
TW\RaWbRWaO^^]W\bW\UObPSab%\]b
e]`bV bVSb`]cPZS #Wa\"bWbSOaWSb̀]
[Oabc`PObS3$''' aVS eO\ba b] `S&
T]`[ aSf ^`OQbWQSa\a ZW\SeWbVaSf
Sf^S`W[S\ba ''' 5OR ZO\UcOUS\f O
eOg ]T ^`]dW\U g]c"`S \]b O ZORg%
a] ZWPS`ObSRe][S\ [Og b]aa ]TT
''' bVS T]c` ZSbbS`e]`Ra T`][

eVWQV [S\ Sfb`OQb O aSfcOZ
bV`WZZ'''  
&6O`]ZW\S 5W`R%5]`\ 9S[OZS

 ''' T]` bVSaOYS]T bV]aSeV]
eWaVb] ZWdS\a S_cOZ^O`b\S`aVW^%
eS VOdSb] OP]ZWaVO\R `ST]`[ bVS
W\abWbcbW]\]T ZSUOZ[O``WOUS' 
&:Z]`WO EbSW\O[% a^SSQV \a
;]cab]\% FSfOa'

 @Waa FW&:`OQS4bYW\a]\% O
T]c\RW\U [S[PS` ]T  FVS 9S[&
W\Wab O\R O T]`[S` ^`SaWRS\b]T
 ABI QZOW[abVObe][S\ c\RS`&
abO\R VS`' EVS aSSYa b] SZW[W\ObS
aSf% [O``WOUS%[]bVS`V]]R O\R
Z]dS%QZOW[W\UbVOb [O``WOUS\f
ZSUOZWhSRaS`dWbcRS' FVOb [OZS&
TS[OZS `SZObW]\aVW^\f bVSPOaWaT]`
OZZVc[O\ ]^^`SaaW]\' 
&#FVS CO\bOU`O^Vg%ES^b' +)%
*0/)$

PX VTa Vb`UTg g[\f TffTh_gba
bhe e\Z[gf TaW g[X YhgheXbY bhe
YT`\_\Xf _\ jX XTV[ Wb bhe cTeg
j[Xg[Xe \g UX_TeZXbe f`T__++++

:D<9 1D7 (/.'
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Ib[Wi[ i[dZ 8GX @KOGFW]Wp_d[ \eh ed[ o[Whje
j^[ \h_[dZi m^ei[ dWc[i Wh[ b_ij[Z X[bem*
>dYbei[Z _i co ]_\j e\ # \eh [WY^
f[hied h[Yecc[dZ[Z* B h[Wb_p[j^_i Ze[i dej
h[fh[i[dj W ikXiYh_fj_ed' Xkj W jWn)Z[ZkYj_Xb[
]_\j m^_Y^ cWa[i _j feii_Xb[ \eh oek je i[dZ 8GX"
@KOG'

F?D 31> 85<@
L^ekiWdZi kfed j^ekiWdZi e\ f[efb[ d[[Z 8GX
@KOG%Xkj j^[o Wh[d$j [l[d WmWh[j^Wj ikY^ W
cW]Wp_d[ [n_iji* FWdo e\ j^[c cWo X[ oekh
d[_]^Xehi eh Xki_d[ii WiieY_Wj[i7 _j YekbZ X[
Wdoed[ oek Yec[ _dje YedjWYj m_j^ Zkh_d] j^[
ZWo*

85A5"B 8?E
Qek YWdX[ ekh [o[i' [Whi' WdZ^WdZi Xo ^[bf_d]
ki \_dZ j^[i[ f[efb[ m^e YekbZ X[d[\_j \hec W
jWij[ e\ 8GX @KOG'Le i[dZ 8GX @KOGje W\h_[dZ
eh W d[_]^Xeh' `kij ki[ j^[ \ehc X[bem* @G"MM
TGOFJGSPSJKN T MGUUGSTUCUKOIUJCU8GX @KOGKT
PO UJGXCZ CUZPVSSGRVGTU'BjYeiji ki Wffhen_)
cWj[bo !-,*,, je i[dZ 8GX @KOG\eh Wo[Wh*Qek
YWd ^[bf ki e\\i[j j^[ [nf[di[ Xo [dYbei_d] W
jWn)Z[ZkYj_Xb[ Yedjh_Xkj_ed \eh [WY^ dWc[ oek
ikXc_j*

                   

:MGCTGUZQGPSQSKOU'

GWc[6 V

:ZZh[ii6 V

GWc[6 V

:ZZh[ii6 V

<_jo6 KjWj[6 R_f6 V <_jo6 VVVVVVVV KjWj[6 VVV R_f6 V

GWc[6 V

:ZZh[ii6 V

<_jo6 KjWj[6 R_f6 V

b :MGCTGFP :;? CFWKTG̀l HSKGOFUJCU4JCWGCTLGFZPV
UPTGOFG[m O_d[*

GWc[ e\ <edjh_Xkjeh6 V

:ZZh[ii6 V

<_jo6 KjWj[6 R_f6 V
FBG6?



M[X XW\gbe\T_cb_\Vl TaWchecbfX bYASe IW\S \f6 '-( gb cebV_T\` g[XZbfcX_bYg[X D\aZWb` bY@bW
gb T__aTg\baf) '.( gb jbe^ j\g[ T__<[e\fg\Ta `\a\fge\Xf Ybeg[X `Tghe\gl TaWha\gl bYA\f <[heV[) '/(
g[hf `T^\aZ eXTWlT cXbc_XceXcTeXWYbeg[XVb`\aZ bYg[X EbeW+PX eXVbZa\mXg[Tg) TVVbeW\aZgb g[X
LVe\cgheXf)@bWhfXf `Xa Z\iXa Tf `\a\fge\Xf gb Uh\_WA\f <[heV[ \a g[X XTeg[+AbjXiXe) g[X UTf\f bY
bhe eX_Tg\baf[\c \f abg ce\`Te\_l Vb``\g`Xag gb [h`Ta cXefbaT_\g\Xf)Uhg gbCXfhf<[e\fg Tf AXTW)gb
g[X Ab_l LVe\cgheXfTf g[X h_g\`TgX fgTaWTeWUl j[\V[ T__eXiX_Tg\baTaWceTVg\VX\f gb UX]hWZXWTaW
gb @bW&fchecbfX YbeA\f cXbc_X\a g[X XTeg[Tgg[\f g\`X) Tf \agXeceXgXWUl g[X Ab_l Lc\e\g+ASe IW\S
\f T aba*fhUfVe\cg\ba `TZTm\aX fhccbegXW Ul g[X ib_hagTel Vbage\Uhg\baf bYg[bfX j[b UX_\XiX\a \gf
`\ff\ba+ :__ Z\YgfTeXgTkWXWhVg\U_X+: gTk*WXWhVg\U_XeXVX\cgYbeVbage\Uhg\baf \f TiT\_TU_XTglXTe*XaW
hcba eXdhXfg+ASe IW\S FTZTm\aX \f haWXeg[XfhcXei\f\ba bYTa XW\gbe\T_UbTeWj[\V[ `XXgf fXiXeT_
g\`Xf XTV[lXTe gb cebi\WX W\eXVg\baTaWbiXef\Z[g+ M[X UbTeWVbaf\fgf bY=ba ;Tf[T`) >` ;TkgXe)
;bU Fh`YbeW) =XeX^ Ie\aVX TaW<[Te_Xf L\`cfba) j[b eXVX\iXab eX`haXeTg\ba Ybeg[X\e fXei\VXba
g[X UbTeW+I_XTfXhfX g[X Ybe` YbhaW\a g[\f `TZTm\aX gb eXdhXfgASe IW\S' YbeTWWeXffV[TaZXf TaW
Vbage\Uhg\baf+:__ YbeX\ZaVbage\Uhg\baf be cTl`Xagf f[bh_W UX`TWX \a g[X Ybe` bYT V[XV^YbeH'E'
Wb__TefWeTja ba T H'E' UTa^ be BagXeaTg\baT_FbaXl HeWXeYbeH'E' Wb__Tef+

b_W\f UXggXe+&! @\iXa g[X `TgheX)
jX__*TZXWaTgheX bY lbhe cebWhVg
TaWg[Xg\`X_\aXff bYXTV[!haVbe^*
\aZ)! [TiX lbh XiXe Vbaf\WXeXW
V[TaZ\aZ lbhe aT`X gb !H_WP\aX
FTZTm\aX!8 M[Ta^ lbh Ybe`Tal
lXTef bYZh\WTaVXTaWXaVbheTZX*
`Xag+

I[\_ # ITh_T =X[aXeg
LXTgg_X)PTf[\aZgba

: Z_be\bhf i\f\ba
B _\^Xgb fTl g[Tg lbhe `\a\fgel

[Tf Vbage\UhgXWgb fgeXaZg[Xa \a
`X g[X Z_be\bhf i\f\ba bYg[X ;bWl
bY <[e\fg ba XTeg[ TaWgb UXVb`X
`beX VbaVXeaXWTUbhg @bW&fjbe^
g[Ta TUbhg g[X ZbbW bY bhe
WXab`\aTg\ba+ M[X `XffTZXf bY
ASe IW\S HVgbUXe-533 TaW bY
ASe IW\S GbiX`UXe -533 TeXfg\__
WT\_l T_\iX \a `X+ B eXT__lceT\fX
@bWYbelbhe [X_c+

KXi+CXTaFXlXe
Dh`UT) <T`Xebba

@\i\aZ TaWeXVX\i\aZ
PX TeXjbe^\aZ Tf `\ff\baTe\Xf

[XeX \a CTcTa) TaW VXegT\a_lYXX_
g[X aXXWYbe\achg \agb bhe _\iXf) \a
T fXgg\aZj[XeX jX TeXVbag\ahT__l
VT__XWhcba gb Z\iX bhg+ASe IW\S
[Tf UXXabaX bYg[X V[TaaX_f @bW
[Tf hfXWgb `XXg bhe aXXWf+FTl
@bWVbag\ahX gb U_Xfflbh Tf lbh
Zb ba fXei\aZ A\f fXeiTagf+

@beTa :aWXeffba
F\Uh `TV[\) CTcTa

FbeX g[Ta T VbadhXebe
B jTag gb gX__lbh [bj `hV[

g[X FTl \ffhX [Tf _\YgXẀl fc\e\g+
B&iXeXVXag_lVb`X [b`X Yeb` g[X
[bfc\gT_ TaWB T` eXVX\i\aZeTW\T*
g\ba geXTg`Xagf YbeT UeT\a gh`be+
>W\g[ LV[TXYYXe&f\agXei\Xj jTf
fhV[ T ]bl gb eXTW+Bj̀biXW `X gb

H_Wj\aX
!Gb baX TYgXeWe\a^\aZ b_Wj\aX

jTagf g[X aXj) Ybe[X fTlf) &M[X

gXTefgb eXTW]hfg j[Tg g[X EbeW
[TW UebhZ[g `X g[ebhZ[+ !>aWhe*
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