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>3;3C/9 7; @63 0<S] cZ ;\f]gh Vf]b[g
fYbYkU` ]b cif hYfa]bc`c[m UgkY``' UbX cbY kcfX
h\Uh ]g VY]b[ igYX k]h\ ZfYg\ XYZ]b]h]cb]g h\Y kcfX
!ghYkUfXg\]d)! KhYkUfXg\]daYUbg aiW\ acfY h\Ub
h]h\]b[ cf []j]b[ acbYm' OY bYYXhc VfcUXYbh\Y
\cf]ncb cZcif ghYkUfXg\]d hc WcjYfU``cZ?cX$g WfYU(
h]cb UbX [fUWYgYbhfighYXhc ig' Zcf ghYkUfXg\]d'
dfcdYf`m XYZ]bYX']gh\Y k]gY UXa]b]ghfUh]cbcZ ?cX$g
WfYUh]cbUbX [fUWY)Ab h\]g Ufh]W`Y'kY kUbh hc Yl(
Ua]bY gcaY VUg]Wdf]bW]d`YgWcbWYfb]b[h\]g jYfm]a(
dcfhUbh UfYUcZ cif ;\f]gh]Ub `]jYg)

<(D]N`J[M\QRYPZMNUNPJ]NMX_N[\RPQ]XOJWX]QN[#\
YX\\N\\RXW\&X[ J^]QX[R]b`R]Q JLLX^W]JKRUR]b(

L\fci[\cih KWf]dhifY' ?cX Uddc]bhYX aYb hc
fi`Y cjYf @]g ib]jYfgY UbX hc hU_Y@]g dcggYgg]cbg
UbXUXa]b]ghfUhYh\Ya) OY fYUX]b h\Y FYk LYghU(
aYbh h\Uh ?cX \Ug aUXY ig ghYkUfXgcZ h\Y amg(
hYf]YgcZ ?cX' cf ghYkUfXgcZ h\Y aUb]Zc`X [fUWYcZ
?cX) L\Uh `]hh`YkcfX !ghYkUfX! ]g UWcaV]bUh]cb cZ
hkc kcfXg' AhaYUbg !\cigY(UXa]b]ghfUhcf)! L\Y
d]WhifY]g h\Uh cZ U jYfm kYU`h\m dYfgcb' k\c \UX
cbY ghYkUfX ]b W\Uf[Y cZ \]g k\c`Y \cigY' L\Uh
ghYkUfXUXa]b]ghfUhYXU`` h\Y kYU`h\' L\Y kYU`h\
X]X bch VY`cb[ hc h\Y ghYkUfX6]h VY`cb[YXhc h\Y
aUghYf cZ h\Y \cigY) :ih h\Uh ghYkUfX \UX VYYb
[]jYb gc aiW\ dckYf UbXUih\cf]hm h\Uh \Y Wci`X]b(
jYghcf W\ccgYbch hc ]bjYghU``cZ h\Y aUghYf$gkYU`h\
VYWUigY\Y kUg UdYfgcb cZ [fYUhfYgdcbg]V]`]hm)

L\Y Zc``ck]b[ dUgpU[Y]b ?YbYg]g-/5 ,(4 ]``ighfUhYg
k\Uh kY$fYhU`_]b[ UVcih ]b hYfag cZ UghYkUfX)

Fck 9VfU\Ua kUg c`X' UXjUbWYX]b U[Y6UbXh\Y
DcfX \UX V`YggYX9VfU\Ua ]b YjYfmkUm)

9bX 9VfU\Ua gU]Xhc \]g gYfjUbh'h\Y c`XYghcZ \]g
\cigY\c`X' k\c \UXW\Uf[YcZU` h̀\Uh\Y ckbYX RL\Uh$gU
[ccX XYZ]b]h]cbcZ U ghYkUfX(U aUb k\c kUg hfighYX
Ybci[\ hc VY]b W\Uf[YcZ!U``h\Uh\Y ckbYX)!T !H`YUgY
d`UWYmcif \UbX ibXYf am h\][\'

UbXAk]`` aU_Y mci gkYUfVmh\Y DcfX' h\Y ?cX cZ
\YUjYbUbXh\Y ?cX cZ YUfh\' h\Uhmci g\U`` bch hU_YU
k]ZYZcf am gcb Zfca h\Y XUi[\hYfgcZ h\Y ;UbUUb]hYg'
Uacb[ k\ca A`]jY'

Vih mci g\U`` [c hc am WcibhfmUbXhc am fY`Uh]jYg'
UbXhU_YUk]ZYZcf am gcb AgUUW)!

Fck' mci \UjY hc UXa]h h\Uh h\]g gYfjUbhkUg U
kY``(hfighYX aUb) Fch cb`m h\Uh' h\]g \cigY\c`X
ghYkUfXfYU``m\UX hc \UjY [ccX hUghYUbX[ccX ^iX[(
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aYbh) 9g 9VfU\Ua gYbhcZZh\Y hfighYXghYkUfX' \Y
dfcVUV`mgU]X'!Fck' AkUbh mci hc [c UbXd]W_cih
U k]ZY Zcf am gcb' Pci$fY hc [c ]bhc U ZUfWcibhfm'
UbX A$a hfigh]b[ mci hc WcaY VUW_k]h\ U fYU`
\cbYm @Y$gU \][\(W`Ugg _]X UbX \Y$g [chhU \UjY U
\][\(W`Ugg k]ZY) AXcb$hkUbh \]a aUffm]b[ UbmcZ
h\YgY;UbUUb]hYg)L\Ym$fYbch ?cX$g dYcd`Y)! Fck'
h\Uh$gU `ch cZ hfigh)

9bX h\YgYfjUbhgU]Xhc\]a' !KiddcgYh\YkcaUb k]``
bch VYk]``]b[ hc Zc``ck aY hc h\]g `UbX6g\ci`X AhU_Y
mcif gcb VUW_hc h\Y`UbXZfca k\YfY mci WUaY7!

L\Yb 9VfU\Ua gU]Xhc \]a' !:YkUfY `Yghmci hU_Yam
gcb VUW_h\YfY 

!L\Y DcfX' h\Y?cX cZ\YUjYb'k\c hcc_ aY Zfca am
ZUh\Yf$g\cigY UbXZfca h\Y `UbXcZ am V]fh\' UbXk\c
gdc_Yhc aY' UbXk\c gkcfY hc aY' gUm]b['$Lc mcif
XYgWYbXUbhgAk]`` []jY h\]g `UbX'$@Yk]`` gYbX@]gUb[Y`
VYZcfYmci' UbXmci k]`` hU_YU k]ZYZcf am gcb Zfca
h\YfY)!

!:ih ]Zh\Y kcaUb ]g bch k]``]b[ hc Zc``ck mci' h\Yb
mci k]`` VYZfYYZfca h\]g am cUh\6cb`mXc bch hU_Yam
gcb VUW_h\YfY)!

Kc h\Y gYfjUbhd`UpYX\]g \UbX ibXYf h\Y h\][\ cZ
9VfU\Ua \]g aUghYf'UbXgkcfY hc \]a WcbWYfb]b[h\]g
aUhhYf)

Ecgh cZ ig _bck h\Y YbX]b[ cZ h\Y ghcfm) L\Y
DcfX \cbcfg h\]g ghYkUfXUbX[]jYg \]a ]bg][\h UbX
k]gXca) L\Y kcaUb XcYgYlUWh`mUg \Y Ug_g' h\Y
aUff]U[Y ]g UffUb[YX' \Y Vf]b[g \Yf VUW_'UbXAgUUW
UbX JYVY_U\ `cjY cbY Ubch\Yf)
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L\Uh$gU [fYUhghcfm'Vih k\Uh
UbUkYgcaYfYgdcbg]V]`]hm 9 aUb
h\Uhmci Wci`Xhfighgc aiW\' k]h\
U``cZ mcif dcggYgg]cbg']bW`iX]b[
mcif cb`mgcb(h\Y \Y]f cZU``h\Uh
?cX \UX dfca]gYX 

L\YfYUfYgYjYfUc̀h\Yf ]``ighfU(
h]cbg ]b KWf]dhifYk\]W\ kY WUb
`cc_ Uh)Ab?YbYg]g.4 kY Z]bXh\Y
ghcfmcZBcgYd\)Ecgh cZ ig _bck
h\Y ghcfmcZ \ck \Y kUg gc`X]bhc
g`UjYfmUbX kYbh h\fci[\ aUbm
hf]U`gibh]` \Y Z]bU``mVYWUaYUb
UXa]b]ghfUhcf]b h\Y \cigY cZ
Hch]d\Uf) KWf]dhifYgUmg\Y kUg

)cjYf YjYfmh\]b[]b \]g \cigY) L\YfY
kUg cb`m cbY h\]b[ \Y kUgb$h]b
W\Uf[YcZ(Hch]d\Uf$gk]ZY)Fck'
g\Y h\ci[\h h\Uh\Y ci[\h hc VY'
Vih \Y gU]X'!Fc' h\Uh$gcbY UfYU
k\YfY A$a bch h\Y ghYkUfX)?cX
\Ug bch []jYb aY h\Uhf][\h)! 9bX
VYWUigYcZ \Yf X]g\cbYghmUbX
XYWY]h'\Y [ch ]bhc hfciV`Y) :ih
YjYbk\Yb \Y kUgh\fckb ]bhc^U]`'
\Y VYWUaYh\YghYkUfXcZh\Y^U]`)
Pci ^igh WUb$h_YYdU [ccX aUb
Xckb Pci h\fck \]a ]b ^U] ÙbX
h\YmaU_Y \]a h\Y \YUX ^U]`Yf 
M`h]aUhY`m'?cX YlU`hYXBcgYd\hc
Ub YjYb \][\Yf dcg]h]cb' UbX\Y
VYWUaYh\Y gYWcbXacgh dckYfZi`
aUb ]b =[mdh(gYWcbXcb`m hc
H\UfUc\ \]agY`Z)

L\YfY$gU df]bW]d`Y\YfY kY
bYYXhc VYUkUfYcZ)AZ?cX$gdYc(
d`Y' k\YfYjYf h\Ym[c' dUmUhhYb(
h]cbUbXUfYUkUfYcZh\]gdf]bW]d`Y
cZ ghYkUfXg\]d' h\Ym k]`` \UjY
aUbm cddcfhib]h]Yghc UXa]b]ghYf
h\Y kYU`h\ cZ h\Y]f \YUjYb`m
>Uh\Yf)Ah$gVcibX hc \UddYb) 9bX
h\Uh$gUb YlW]h]b[UgdYWhhc aY
UVcihh\Y ;\f]gh]Ub `]ZY)

EUhh\Yk -35,1(-+ []jYg ig U
d]WhifYcZh\YghYkUfXg\]d?cX \Ug
YbhfighYXhc @]gdYcd`Y)

:ih h\Y Y`YjYbX]gW]d`YgdfcWYYXYX
hc ?U`]`YY'hc h\Y acibhU]b k\]W\
BYgig\UX XYg][bUhYX)

9bX k\Yb h\Ym gUk @]a' h\Ym
kcfg\]ddYX @]a6 Vih gcaY kYfY
XciVhZi`)

9bX BYgigWUaYid UbXgdc_Yhc
h\Ya' gUm]b['!9`` Uih\cf]hm\Ug VYYb
[]jYb hc EY ]b \YUjYbUbXcb YUfh\)

/

5[^LN >XWP\][N]Q
]g J P[JM^J]N XO
DRVY\XW 6XUUNPN
JWM LXVYUN]NMJ
bNJ[ XO P[JM^J]N
\]^Mb J] :XUMNW
:J]N 5JY]R\] EQN'
XUXPRLJUDNVRWJ[b(;N \N[_NM Ug J
YJ\]X[ ]b ]QN6Q[R\]RJWJWM?R\\RXWJ[b
4UURJWLN6Q^[LQ OX[OR_NbNJ[\( 5[^LN
UR_N\]b EJUUJQJ\\NN&9UX[RMJ̀R]Q QR\
`RON&=JWN]JWM]QNR[]`X MJ^PQ]N[\&
\N[_RWP J\ \NWRX[ YJ\]X[ XO ]QN
EJUUJQJ\\NN6X_NWJW]6Q^[LQ(

!?c h\YfYZcfYUbXaU_Y X]gW]d`Yg
cZ U``h\Y bUh]cbg'VUdh]n]b[h\Ya ]b
h\Y bUaY cZ h\Y >Uh\YfUbXKcb UbX
h\Y @c`mKd]f]h'

!hYUW\]b[h\Ya hc cVgYfjYU``h\Uh
AWcaaUbXYXmci6 UbX,+' AUa k]h\
mci U`kUmg'YjYb hc h\Y YbXcZ h\Y
U[Y)!

!9`` Uih\cf]hm]g[]jYb ibhc EY'
UbXA$ahY``]b[mci hc[c UbXA$`V̀Y
k]h\ mci) O\Uh AkUbhmci hcXc]g
hc Vf]b[ U`` bUh]cbgibXYf mcif
cjYfg][\h UbXmcif fi`Y)! @UjYkY
XcbYh\]g7 GVj]cig`m bch) AZkY
ibXYfghUbXh\Y df]bW]d`YcZ ghYk(
UfXg\]d h\ci[\' ]h$gk]h\]b h\Y
fYU`a cZdcgg]V]`]hm)9bX bch cb`m
]g]hUdcgg]V]`]hm(]h$gPXRWPhc\Ud(
dYb ?cX \Ug cfXU]bYXh\Uh kY
g\U``fY][b k]h\ @]a cb h\YYUfh\)
9`` h\]b[g k]`` VYdih ibXYf @]g
ZYYh'UbX`N UfY[c]b[ hc VYh\Y
!dihhYf(ibXYfg! cZ U`` h\]b[g(
k]h\ @]a)

L\Uh ZUWhVf]b[g UbYlW]hYaYbh
hc h\Y ;\f]gh]Ub `]ZYh\UhaUbm cZ
ig bYjYf_bYk VYZcfY'Zcf ]h$gcV(
j]cig h\Uh?cX ]bhYbXgaiW\ acfY
Zcf h\Y ;\f]gh]Ub h\Ub ^igh[Yhh]b[
gUjYXUbX [c]b[ hc \YUjYb) @Y
gUmg'!AkUbh mci hc [c ]bhc U` h̀\Y
kcf`X UbXVYghYkUfXgcjYf U` b̀U(
h]cbg)AkUbh mci hc UXa]b]ghfUhY
h\Y C]b[Xca k\YfYjYf mci [c'
UbXA$`[̀]jY mci h\Y Uih\cf]hmhc
Xc ]h)!

L\Y >Uh\Yf\UX dih BYgigcjYf
h\Y k\c`Y h\]b[) L\Y >Uh\YfkUg
h\Y gc`YckbYf cZ ]h U``' Vih @Y
aUXY]h giV^YWhhc BYgig)BYgig]b
hifb gUmghc ig' !Pci [c' UbXA$``

aU_Y ]hgiV^YWhhc mci)! Fck h\Uh
]gZUbhUgh]WA

Pci gUm' !=jYb kYU_' `]hh`Y
UbYa]WaY7! PYg'YgdYW]U``mkYU_'
UbYa]Wmci L\Uh$gk\m @YWU``YX
mci) @YgUmg'!Pci [c UbXA$`V̀Y
k]h\ mci' VUW_]b[mci id k]h\ Em
dckYf)! L\Uh$g?cX$gdifdcgY Zcf
ig(ghYkUfXg\]d ]b h\YYUfh\)

<<(EQN[N\YXW\RKRUR]RN\RW_XU_NM
RW\]N`J[M\QRY J[N MN]N[VRWNMKb
]QNX`WN[ [J]QN[]QJW]QN\]N`J[M(

L\Y fY`Uh]cbg\]dVYhkYYbh\Y
>Uh\YfUbX@]gKcb BYgigXYacb(
ghfUhYgh\Y acgh XYZ]b]h]jYWUgYcZ
ghYkUfXg\]d)BYgig gU]X' !A Xc
bch\]b[ cb Em ckb) O\Uh AgYY
h\Y >Uh\YfXc' AXc6k\Uh A\YUf
@]a gdYU_'AgdYU_)AgUmbch\]b['
Xcbch\]b[' [c bc d`UWYYlWYdhh\Uh
h\Y>Uh\YfgYbXgEY) AZc``ck @]a
UbXXc Yld`]W]h`mk\Uh @YgUmg)A
Ua ZU]h\Zi` R]b h\Y kcfXg cZ
@YVfYkg.T cjYf U` c̀Z@]g\cigY)!

L\Y >Uh\Yf XYhYfa]bYXk\Uh
g\ci`X hU_Yd`UWY)BYgiggU]X'!Em
>Uh\Yfkcf_g6 UbXAkcf_) 9g AgYY
@]a kcf_]b[6 A$akcf_]b[)! L\Y
ghYkUfXbYjYfXcYgUbmh\]b[cb \]g
ckb ]b]h]Uh]jY)

Ecgh cZ ig \UjY gcaY _]bX cZ
Ygh]aUh]cbcZk\Uh giWWYgg]g' UbX
kY hfmhc Vi]`XYjYfmh\]b[UWWcfX(
]b[ hc h\UhgiWWYggdUhhYfb):ih ]b
h\Y C]b[Xca h\Y cb`m h\]b[ h\Uh
aUhhYfg]g h\Y k]`` cZ h\Y >Uh\Yf)
:m cif hYfagcZgiWWYgg'BYgigkUg
bch jYfm giWWYggZi`UgU ghYkUfX
VYWUigY@YX]YXXc]b[ k\Uh @Y
X]X)9bX mci k]`` dfcVUV`mX]Y
Xc]b[ k\Uh mci Xc) 9`` h\Ym)k\c
`]jYf][\hYcig`mUbX[cX`mk]`` giZ(
ZYfh\YgUaY_]bXcZhfYUhaYbhh\Uh
@YgiZZYfYX):ih @YcVYmYXYl(
d`]W]h`m)Ab h\Y [UfXYb' @YgU]X'
!>Uh\Yf' AkUbhhc aU_YgifY h\Uh
kY$fY gYY]b[h\]b[g YlUWh`mh\Y
gUaYkUm)9Vcih h\]gaUhhYfcZh\Y
Wfcgg(]Z]h$gPcif k]``' Wci`XOY
VmdUggh\YWfcgg'UbXXcgcaYh\]b[
X]ZZYfYbh7!

Fc UbgkYfZfca \YUjYb)BYgig
gU]X'!FYjYfh\Y`Ygg'L\m k]`` VY
XcbY)!9bX @YkYbh hc h\Y Wfcgg)
AhkUg h\Y k]`` cZh\Y >Uh\Yf(Yl(
dfYggYX]b h\Y Kcb(h\Uh BYgig
g\ci`X X]YUg?cX$gcb`maYUbgcZ

8A;3 %,+$



@MJ 9TVI VJ[FVIW KFNXMKYQ
WXJ[FVIWMNU[NXMFIRNSNWXVFXNTS
NSXMJJFVXM%

fYWcbW]`]Uh]cbUbXgU`jUh]cb)
<<<(9 \]N`J[M#\ `R\MXV&JKRUR]b

JWM OJR]QO^UWN\\`RUU ^U]RVJ]NUb
MN]N[VRWN]QN VNJ\^[N XO QR\
[N\YXW\RKRUR]b(

BcgYd\ kUg ZU]h\Zi`YjYb ]b h\Y
g]ad`Ygh hUg_' UbX ?cX Wcbh]biYX
hc UXjUbWY\]a) !@Y h\Uh ]g
ZU]h\Zi` ]b h\Uh k\]W\ ]g `YUgh]g
ZU]h\Zi`U`gc]b aiW\' UbX \Y h\Uh
]g ib^igh ]b h\Y `YUgh]g ib^igh U`gc

]b aiW\! %D_),15,+&) ?cX ]g Wcb(
WYfbYXh\Uh kY VYgiWWYggZi`k]h\
h\Y a]bihYgh Zcfa cZ ghYkUfXg\]d
cb h\Y YUfh\ gc h\Uh @Ya][\h Yb(
hfigh acfY hc ig) O\Yb ?cX gUk
BYgighYadhYX]b U``dc]bhg giW\ Ug
kY UfY' mYhk]h\cih g]bbpb[' ?cX
Wcbh]biYXhc Ybhfigh h\Y Zi`bYggcZ
ghYkUfXg\]d hc h\Y Kcb) L\]g _]bX
cZ dfc[fYgg]jY YbhfighaYbh ]g `]_Y
h\Y dUfUV`YcZ h\Y hU`YbhgZcibX ]b
EUhh\Yk -05,/(.+)

>cf ]h ]g^igh `]_YU aUb UVcih hc [c
cb U ^cifbYm' k\c WU``YX\]g ckb
g`UjYg'UbXYbhfighYX\]g dcggYgg]cbghc
h\Ya)

9bX hc cbY \Y [UjY Z]jYhU`Ybhg'hc
Ubch\Yf' hkc' UbX hc Ubch\Yf' cbY'
YUW\UWWcfX]b[hc \]g ckb UV]`]hm6UbX
\Y kYbh cb \]g ^cifbYm %jgg),/ " ,0&)

Fck' h\]g ]g am ckb ]bhYfdfYhU(
h]cb cZ h\Uh gWf]dhifY'Vih AVY`]YjY
h\Y DcfX []jYg hc ig UWWcfX]b[hc
cif WUdUW]hmhc k]gY`m [Yh f]X cZ
UbX igY id k\Uh @Y []jYg ig) Ab
h\]g dUfUV`Y' A h\]b_ h\Y DcfX
`cc_YX Uh cbY aUb UbX @Y gU]X'
!L\]g [im cb`m \Ug h\Y WUdUW]hmhc
\Ub[ cbhc YjYfmh\]b[ A []jY \]a'
bYjYf UXa]b]ghfUh]b[ ]h UbX WUig(
]b[ ]h hc [fck) A$a [c]b[ hc []jY
\]a cbY hU`Ybh)!Lc Ubch\Yf aUb
@Y[UjY hkc VYWUigY\Y \UX hk]WY

;3BB7;3

h\Y WUdUW]hmhc []jY ]h UkUmUbX`Yh
]h ai`h]d`m) !9bX A$`[̀]jY h\]g aUb
cjYf \YfY Z]jY) @Y \Ug Z]jY h]aYg
h\Y WUdUW]hmhc [Yh f]X cZ k\Uh A
[]jY \]a)!

Fck' h\Y ghYkUfXg\]dcZ ?cX ]g
U`acgh `]_Y aUbbU) O\UhYjYf @Y
[]jYg mci' mci$jY [ch hc UX(
a]b]ghfUhY UbX [Yh ]h kcf_]b[ cf
]h$``[Yh kcfam) AZ A VYWcaYh\Y
ghYkUfXcZ U`` h\Uh ?cX []jYg aY

UbXA\Ub[ cbhc ]h' ]h VY[]bghc fch
UbXgh]b_ UbXh\Y kcfag WfUk`U``
cjYf ]h) AZ@Y []jYg mci cbY `]hh`Y
hU`YbhUbXmci \Ub[ cbhc ]h' mci$``
W\c_Y h\Y jYfm `]ZYcih cZ ]h) GbY
h\]b[ A\UjY `YUfbYX]g h\Uh ]Z?cX
YjYf []jYg Ubmh\]b[ hc mci' mci$X
VYhhYf [Yh f]X cZ ]h) ?]jY ]h
gcaYk\YfY' U`acgh Ubmk\YfY) Bigh
[Yh f]X cZ ]h' VYWUigYh\YfY$gU
k\c`Y hfiW_`cUX cZ dfcj]g]cb
kU]h]b[' UbX k\Uh mci$fY \c`X]b[
]g ]b ]hg kUm ))) ib`Ygg mci UX(
a]b]ghfUhY]h)

) :UW_]b EUhh\Yk -0' h\Y aUghYf
[cYg cb \]g ^cifbYm) !AaaYX]UhY`m
h\Y cbY p\c fYWY]jYXZ]jY hU`Ybhg
kYbh UbX hfUXYXk]h\ h\Ya UbX
[U]bYX Z]jY acfY hU`Ybhg)!Fch]WY
h\Y kcfX !]aaYX]UhY`m)! O\Uh(
YjYf ?cX []jYg mci' VY[]b hc `cc_
Zcf kUmgcZ ig]b[ ]h)

Ab h\Y gUaY aUbbYf R]aaYX]UhY`mT
h\Y cbY k\c \UX fYWY]jYXh\Y hkc
hU`Ybhg[U]bYXhkc acfY)

:ih \Y k\c fYWY]jYXh\Y cbY hU`Ybh
kYbh UkUm UbX Xi[ ]b h\Y [fcibX'
UbX\]X \]g aUghYf$gacbYm)

Fck UZhYfU `cb[ h]aY h\Y aUghYf
cZ h\cgY g`UjYgWUaYUbX gYhh`YXUW(
Wcibhgk]h\ h\Ya)

9bX h\Y cbY k\c \UX fYWY]jYXh\Y
Z]jYhU`YbhgWUaYid UbX Vfci[\h Z]jY
acfY hU`Ybhg'gUm]b[' !EUghYf' mci Yb(

hfighYXZ]jYhU`Ybhghc aY6 gYY'A\UjY
[U]bYXZ]jYacfY hU`Ybhg!%jgg),2(-+&)

L\YfY$gU ib]eiY Uhh]hiXYUVcih
h\]g [im) O\Yb \]g aUghYf WcaYg
VUW_'\Y WcaYg fig\]b[ id k]h\
Y[XM^L]R_R]b(L\Y aUghYf XcYgb$h
\UjY hc \ibh Zcf \]a)

L\Y cbY U`gck\c \UX fYWY]jYXh\Y
hkc hU`Ybhg WUaY id UbX gU]X'
!EUghYf' mci YbhfighYX hc aY hkc
hU`Ybhg6gYY'A \UjY [U]bYX hkc acfY
hU`Ybhg)!

@]g aUghYf gU]X hc \]a' !OY``
XcbY' [ccX UbX ZU]h\Zi` g`UjY6 mci
kYfY ZU]h\Zi`k]h\ U ZYk h\]b[g' Ak]``
dih mci ]b W\Uf[Y cZ aUbm h\]b[g6
YbhYf]bhc h\Y ^cmcZ mcif aUghYf'!

9bX h\Y cbY U`gck\c \UX fYWY]jYX
h\Y cbY hU`YbhWUaY id UbX gU]X'
!EUghYf R\Y$g jYfm h\Yc`c[]WU`&' A
_bYk mci hc VYU \UfX aUb' fYUd]b[
k\YfY mci X]Xbch gck' UbX[Uh\Yf]b[
k\YfY mci gWUhhYfYXbc gYYX)

9bX AkUg UZfU]X'UbX kYbh UkUm
UbX\]X mcif hU`Ybh]b h\Y [fcibX6 gYY'
mci \UjY k\Uh ]g mcifg'!

:ih \]g aUghYf UbgkYfYXUbX gU]X
hc \]a' !Pci k]W_YX'`Unmg`UjY' mci
_bYk h\Uh AfYUdk\YfY AX]Xbch gck'
UbX[Uh\Yf k\YfY AgWUhhYfYXbc gYYX)

L\Yb mci ci[\h hc \UjY dih am
acbYm ]b h\Y VUb_' UbXcb am Uff]jU`
Akci`X \UjY fYWY]jYXam acbYm VUW_
k]h\ ]bhYfYgh)

L\YfYZcfY hU_Y UkUm h\Y hU`Ybh
Zfca \]a' UbX[]jY ]h hc h\Y cbY k\c
\Ug h\Y hYbhU`Ybhg)

>cf hc YjYfmcbY k\c \Ug g\U``
acfY VY []jYb' UbX \Y g\U`` \UjY Ub
UVibXUbWY6Vih Zfca h\Y cbY k\c
XcYgbch \UjY' YjYb k\Uh \Y XcYg\UjY
g\U`` VYhU_YbUkUm)

9bX WUghcih h\Y kcfh\`Ygg g`UjY]b(
hc h\Y cihYf XUf_bYgg6]b h\Uh d`UWY
h\YfY g\U`` VY kYYd]b[ UbX [bUg\]b[
cZ hYYh\!%jgg)--(.+&)

Ab Di_Y$g UWWcibh cZ h\]g
dUfUV`Y'k\Yb h\Y aUghYf WcaYg
VUW_hc fYkUfX h\YgYaYb Zcf h\Y]f
ZU]h\Zi`bYgg'cf `UW_cZ ]h' \Y gUmg'
!Ji`Y cjYf hYbW]h]Yg)!L\Uh YlW]hYg
aY L\Y DcfX fYkUfXg ZU]h\Zi`
ghYkUfXg\]d k]h\ UXa]b]ghfUh]cb
]b h\Y YUfh\) ;cbjYfgY`m' h\Y dfc(

K



bcibWYaYbh hc h\Y ZU]h\`YggkUg'
!9bX mci k\c Xcb$h \UjY$ h\Y
WUdUW]hmhc fi`Y cjYf Ubmh\]b[(
YjYb h\Y g]ad`Ygh ]QRWP'J`Jb
`R]Q bX^(!

KhYkUfXg\]d VY[]bg k]h\ h\Y
g]ad`Yghh\]b[(h\Y jYfm g]ad`Ygh)
A$jYcZhYb\YUfX ;\Uf`Yg K]adgcb
igY h\Y ]``ighfUh]cbUVcih \]g ckb
W\]`XfYbk\YfY \Y gUmghc \]g gcb'
!A$``aU_Y mci h\Y ghYkUfXcjYf
mcif fcca) Pci$fY h\Y ghYkUfX
cjYf h\Y kUghYVUg_Yh'h\Y XYg_'
mcif VYX' UbX U`` mcif X]fhm
W`ch\Yg)A Uddc]bh mci ghYkUfX)!
!LcXUmmcif fcca) Lcacffck h\Y
C]b[Xca)! Fck h\Uh aUm gYYa
`]_Y_]bX cZ U g]``mh\]b[) Ah]gb$hU
fYU \̀][\ \cbcf' Vih ]h$gk\YfY mci
KNPRW'JWMUZhYf\Y \Ug VYWcaYU
[ccX ghYkUfXcjYf h\Uh \Y gUmg'
!GC) OY$``aU_Y mci ghYkUfXcjYf
h\Y XYb UbX h\Y _]hW\YbUbX h\Y
`]j]b[ fcca' UbX Z]bU``mmci$`` [Yh
fYgdcbg]V]`]hmZcf h\Y k\c`Y Zfcbh
UbXVUW_mUfX'h\Y Xc[' h\YWUh'h\Y
dUffch UbX YjYfmh\]b[ Y`gY)L\Yb
gcaYXUm' U ^cV ))) U Vig]bYgg5$
L\Uh$gk\YfY ]hVY[]bg)

A$jYkUhW\YXaYb ZU]`]b h\Y
g]ad`Ygh hUg_g)9 aUb k]`` WcaY
UbXgUm'!:`Ygg ?cX` A$a WU``YXcZ
?cX hc gYfjYcb h\Y ZcfY][b Z]Y`X)
A$a [cbbU VYU a]gg]cbUfm)@U``Y(
`i^U\` ?ch h\fYY j]g]cbg' hkc
fYjY`Uh]cbg'U dfcd\YWm UbX )U``
_]bXgcZWcbZ]faUh]cbZfca U``cjYf
YjYfmk\YfY)!

L\Yb gcaYcbY gUmghc \]a'
!Oci`X mci a]bX \Y`d]b[ aY
kcf_ cb am WUf7!

!O\Uh7 9 Z]jY(ghUf Udcgh`Y

1

kcf_ cb h\Y WUf7Pci WUb$hVY
gYf]cig)!

!@Y h\Uh ]g ZU]h\Zi` ]b h\Uh
k\]W\ ]g `YUgh]g ZU]h\Zi`U`gc ]b
aiW\ UbX\Y h\Uh ]g ib^igh ]b h\Y
`YUgh)))) ! K\ck aY U `]hh`Y
k]gXca k\]`Y kcf_]b[ cb mcif
WUf6h\Yb A$`h̀Y` m̀ci k\Yh\Yf mci
WUbfi`Y cb h\Y ZcfY][bZ]Y`X)K\ck
aY U `]hh`Yk]gXca ]b fi`]b[ mcif
k]ZY UbX mcif _]Xg' UbX h\Yb A$``
hY`m̀ci ]Zh\Y DcfX k]`` YbhfighZ]jY
W]h]Yghc mci) L\Uh$g k\YfY ]h
VY[]bg) !?c \caY) Ji`Y ]b mcif
\cigY) JU]gY mcif W\]`XfYb)DcjY
mcif k]ZY) L\Yb kY$`` Ugg][bmci
gcaY KRP̂ cVgcaYk\YfY)!

<c mci _bck k\Yb mci Z]bX
cih U``UVcih?cX7 O\Yb mci fU]gY
mcif ZUa]`m) O\Yb mci \UjY hc
aU_Y h\]b[g kcf_)  AZUbmcZ mci
`UW_k]gXca' `Yh\]a Ug_cZ ?cX'
k\c []jYg hc U``aYb `]VYfU``mUbX
XcYgbch \c`X VUW_!%gYYBUg), 50&)
!DcfX ?cX' AbYYXk]gXca ]b h\]g
g]ad`Y ^cV cZ fibb]b[ am \cigY(
\c`X) L\Yb AWUbfib Pcif \cigY(
\c`X) Pci$`` aU_Y aY U ghYkUfX
cjYf Pcif \cigY ]Z A WUb`YUfb
\ck hc fib h\]g `]hh`Y\cigY cZ
a]bY5$ 9\X @Yk]``)

AVY`]YjYh\Uhh\Y DcfX _bckg U
ZU]h\Zi àUb) O\Yb @YgYYgUaUb
k\c ]g ZU]h\Zi`cjYf h\Uh k\]W\ ]g
`YUgh'@Y_bckg \Y WUbgiWWYYX]b
Ubmh\]b[` ?cX ]gUdfUWh]WU`?cX)

<G( D]N`J[M\QRYPZ KJ\NM^YXW
]QN[NJURcJ]RXW]QJ] :XM X`W\ JUU
]QRWP\(

!L\Y YUfh\]gh\Y DcfX$g'UbXU``
]h WcbhU]bg! %Hg) -/5,&) AhU``
VY`cb[ghc @]a) >]fgh' VYWUigY@Y

WfYUhYX]h) !Ab h\Y VY[]bb]b[ ?cX
WfYUhYXh\Y \YUjYbgUbXh\Y YUfh\!
%?Yb),5,&) ?cX gdc_Y UbX]h kUg
gc) !Ab h\Y VY[]bb]b[ kUg h\Y
OcfX' UbX h\Y OcfX kUg k]h\
?cX' UbXh\Y OcfX kUg ?cX) @Y
kUg ]b h\Y VY[]bb]b[ k]h\ ?cX) 9``
h\]b[g WUaY ]bhc VY]b[ h\fci[\
@]a6 UbXUdUfhZfca @]a bch\]b[
WUaY]bhc VY]b[h\Uh\Ug WcaY]bhc
VY]b[! Ub) ,5,(.&) @YaUXY]h)@Y
ckbg ]h)@YaU_Yg]hkcf_)

Fck' A kUg fU]gYXk]h\ h\Y
aYbhU`]hmh\Uh gcaY\ck h\Y XYj]`
[ch h\Y k\c`Y h\]b[ UbX h\Uh h\Y
YUfh\VY`cb[ghc !h\Y df]bWYcZ h\Y
dckYf cZ h\Y U]f! UbX!h\Y [cX cZ
h\]g kcf`X)! Fc' ]h XcYgb$h JYUX
h\Y Vcc_ cZ JYjY`Uh]cb)BYgigk]bg`
?cX ckbg ]h U``UbX@Y[]jYg ]h hc
k\ca @Yk]``g) @Y\Ug h\Y f][\h hc
Uddc]bh ghYkUfXg cjYf WfYUh]cb
VUgYXcb @]g difdcgY UbX h\Y]f
ZU]h\Zi`bYgg'fY[UfX`YggcZ acfU`'
fY`][]cig' cf ch\Yf Wcbg]XYfUh]cbg)

DYh$g̀cc_ Uhh\fYYdYcd`Y]b h\Y
KWf]dhifYk\ca ?cX fU]gYXid hc
fi`Y ]b h\Y YUfh\)

AgU]U\//5-/ hc /052 hU`_gUVcih
?mfig' h\Y HYfg]Ub_]b[ k\ca ?cX
dih ]b W\Uf[Y cZ h\Y YUfh\) Ab
AgU]U\'h\Y dfcd\Yh WU``YX;mfig
?cX$g g\Yd\YfX) L\Uh$g UghcibX(
]b[' hc h\]b_ ?cX kci`X fU]gYid U
\YUh\Yb _]b[ hc UWWcad`]g\@]g
difdcgYg ]b h\Y YUfh\)?cX gUmg'!A
k]`` fU]gYid ;mfig' Em g\Yd\YfX'
UbX \Y ]g hc fi`Y cjYf h\Y k\c`Y
h\]b[ VmEm X]j]bYUddc]bhaYbh)!

Ab <Ub]Y` /5-3(.2' kY X]gWcjYf
h\Uh FYViW\UXbYnnUffi`YX Vm
?cX$gX]j]bYUddc]bhaYbh)

]Z kY h\]b_ cZ h\Y C]b[Xca cZ
?cX UgUXYacWfUWm'kY UfYZU``]b[
g\cfh ]b cif h\]b_]b[) L\YfY$gcb`m
cbY jchY(UbX ]h$g ?cX$g) @Y
gUmg'$$A$a[c]b[ hc Uddc]bh mci'
FYViW\UXbYnnUf'UbXmci$fY[c]b[
hc VYh\Y _]b[ UbXmci$fY[c]b[ hc
fi`Y' UbX A$` ỲghUV`]g\mci ]b U``
h\Y YUfh\) 9bX A$`` []jY mci
k]gXca UbXdckYf UbXa][\h UbX
aU^Yghm)!@Y dfca]gYX ']h hc \]a
UbX ]h \UddYbYX) L\Yb k\Yb
FYViW\UXbYnnUfghUfhYXh\]b_]b[
h\Uh \Y \UX XcbY ]h \]agY`Z' ?cX
gU]X'$$A$``hU_Y]hZfca mci)!

8A;3 %,+$
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>cf ]Z Vmh\Y hfUbg[fYgg]cbcZ h\Y
cbY' XYUh\fY][bYXh\fci[\ h\Y cbY'
aiW\ acfY h\cgY k\c fYWY]jYh\Y
UVibXUbWYcZ [fUWYUbXcZ h\Y []ZhcZ
f][\hYcigbYggk]`` fY][b ]b `]ZYh\fci[\
h\Y GbY' BYgig;\f]gh)

gUmgc cZhYb' !BYgig X]YX hc gUjY
aY)! Ab U `]a]hYX gYbgYh\Uh$ghfiY)
:ih \UjY mci YjYf Wcbg]XYfYXh\Y
ZUWhh\Uh @Y `]jYX hc gUjY mci' gc
h\Uh mci a][\h `]jY UWWcfX]b[hc
h\Y dUhhYfb7>cf h\Y kUm @Y`]jYX'
UbX h\Y dckYfZi` kUm ]b k\]W\ @Y
X]X h\]b[g cb h\Y YUfh\ Ug h\Y
>Uh\Yf$gckb KhYkUfX' ]g h\Y kUm
@YkUbhg mci UbX aY hc `]jY) 9bX
]h ]g Ybh]fY`mdcgg]V`YZcf mci UbX
aY hc `]jY h\Y kUm @Y `]jYX' Zcf
@Y$g[]jYb ig Ub YlUad`Y UbX @]g
@c`m Kd]f]h YadckYfg ig hc Xc ]h)

A ZYY`h\Uh h\Y Udcgh`Y HUi`$g
ghUhYaYbh ]b JcaUbg 05,2 dfcV(
UV`mVYghgiaaUf]nYg cif ghiXm cb
h\Y giV^YWhcZ !ghYkUfXg\]d)!

!Lc fY][b ]b `]ZY!(hc dfcdYf`m
ghYkUfX UbX UXa]b]ghfUhY h\Y
kYU`h\ cZ cif \YUjYb`m >Uh\Yf ib(
h]` U`` h\]b[g UfYdih ibXYf @]g ZYYh
fYU``maU_Yg !aiW\ acfY! cZ cif
;\f]gh]Ub YldYf]YbWYh\Ub kY YjYf
]aU[]bYX ]h Wci`X VY)!Lc fY][b ]b
`]ZY! YldUbXg cif `]a]hYX ghYkUfX(
g\]d WcbWYdhZfca g]ad`m h]h\]b[ cf
[]j]b[ acbYm hc h\Y jUgh cddcf(
hib]h]Yg UbX fYgcifWYgUjU]`UV`Yhc
ig hc Xc h\Y k]`` cZ ?cX ]b h\Y
YUfh\) !!

AfYU``mVY`]YjYh\Uh ]h ]g h\Y `]ZY
cZ BYgig ;\f]gh(h\Y kUm @Y `]jYX
UbX h\Y kUm @YkUbhg mci UbX aY
hc `]jY ]h(h\Uh ]g cif gU`jUh]cb) OY

dYU
;NUUX(<#V5XK DVR]Q(<#V[^WWRWPOX[B[N\RMNW]XW]QN4VN[RLJW
4YJ]Qb BJ[]b ]RLTN]JWM<MXW#]LJ[N`QN]QN[bX^ _X]NOX[VN X[ WX](

f]jYf UbX gUm' !@Ub[ cb(h\Y
aUb]ZYghUh]cbcZ h\Y gcbg cZ ?cX
]gb$hZUf cZZ) Ah$gYjYb) bck VY[]b(
b]b[ ]b h\Y YUfh\)!

L\Y WifgY ]g h\YfY' Vih Vm @]g
V`ccX @Y$gfYacjYX ]h) Ab XYUh\'
BYgig gUh]gZ]YXh\Y W`U]a cZ ?cX$g
^igh]WYU[U]bgh aUb UbX U[U]bgh
WfYUh]cb) Ab fYgiffYWh]cb' BYgig
VYWUaYh\Y Z]fghZfi]hg cZ U bYk
dYcd`Y k\c kci`X VYghYkUfXgUbX
\Y]fg)

JcaUbg 0 hY``gig k\Uh h\]g ]g
U``UVcih)

Vm DUf_ G]Y

>cf k\]`Y kY kYfYgh]` \̀Y`d`Ygg'Uh
h\Y f][\h h]aY ;\f]gh X]YXZcf h\Y
ib[cX`m RU`c̀Zig ibXYf UWifgYT)

>cf cbY k]`` \UfX`m X]Y Zcf U
f][\hYcig aUb6 h\ci[\ dYf\Udg Zcf
h\Y [ccX aUb gcaYcbY kci`X XUfY
YjYbhc X]Y)

:ih ?cX XYacbghfUhYg@]g ckb
`cjY hckUfX ig' ]b h\Uhk\]`Y kY kYfY
mYhg]bbYfg';\f]gh X]YXZcf ig)

EiW\ acfY h\Yb' \Uj]b[ bck VYYb
^igh]Z]YXVm @]g V`ccX' kY g\U`` VY
gUjYXZfca h\Y kfUh\ XO:XM h\fci[\
@]a)

>cf ]Zk\]`Y kY kYfY YbYa]Yg'kY
kYfY fYWcbW]`YXhc ?cX h\fci[\ h\Y
XYUh\cZ @]gKcb' aiW\ acfY' \Uj]b[
VYYbfYWcbW]`YX'kY g\U`` VYgUjYXVm
@]g`]ZY%jgg)1(,+&)

?cX hcc_ h\Y _]b[Xca Zfca
FYViW\UXbYnnUf Vm U``ck]b[ \]a
hc `cgY \]g a]bX Zcf U gYUgcb)OY
fYUX]b <Ub]Y` W\UdhYf$Zcif h\Uh \Y
`]jYX ]b h\Y k]`XYfbYgg' UhY[fUgg
`]_Y U Wck' \UX `cb[ \U]f U`` cjYf
\]g VcXm' UbX \]g Z]b[YfbU]`g[fYk
`]_YV]fX W`Ukg)

9h h\Y YbX cZ h\]g \iaV`]b[ Yl(
dYf]YbWY' FYViW\UXbYnnUf fY(
dYbhYX UbX V`YggYXh\Y ?cX cZ
\YUjYb Ug h\Y cb`m gcifWY cZ U``
_]b[Xcag UbX dckYfg UbX Wcb(
ZYggYXh\Uh ?cX kUg Zi``m UV`Yhc
!\iaV`Y h\cgY k\c kU`_ ]b
df]XY)!

AZkY `cc_ U[U]b ]b <Ub]Y`'
kY Z]bX h\Uh :Y`g\UnnUf' FYVi(
W\UXbYnnUf$ggcb' \UX h\Y gUaY
dfcV`Ya k]h\ df]XY h\Uh \]g ZUh\Yf
X]X' UbX gc ?cX U`gcgachY \]a ]b
Ub ]bghUbh UbX hcc_ UkUm \]g
_]b[Xca)

!L\Y YUfh\ ]g h\Y DcfX$gUbXh\Y
Zi`bYggh\YfYcZ)! AhVY`cb[g hc ?cX
Z]fghVYWUigY@Y aUXY ]h' UbX gYW(
cbX VYWUigY@Y fYXYYaYX]h) OY
Z]bX ]b ?YbYg]g .5,2(,4 h\Uh ?cX
\Ug giV^YWhYXh\Y YUfh\ hc U WifgY)
!;ifgYX ]g h\Y [fcibX VYWUigYcZ
mci6 Ab hc]` mci g\U`` YUhcZ ]h U``
h\Y XUmgcZ mcif `]ZY):ch\ h\cfbg
UbX h\]gh`Yg]h g\U`` [fck Zcf mci6
9bX mci g\U`` YUhh\Y d`Ubhg cZ h\Y
Z]Y`X6:m h\Y gkYUhcZ mcif ZUWYmci
g\U`` YUh VfYUXr))) ! :ih ?cX
]gb$h [c]b[ hc `YUjY h\Y YUfh\ ]b
h\Uh ghUhY)

Ab JcaUbg 35-+ HUi` gUmgh\Uh
h\Y k\c`Y WfYUh]cb [fcUbg Zcf
!ghYkUfXg\]d)! A dih !ghYkUfX(
g\]d! ]b h\YfY' Vih h\Uh$g YlUWh`m
k\Uh \Y$g hU`_]b[ UVcih) L\Y
k\c`Y WfYUh]cb [fcUbg Zcf h\Y
aUb]ZYghUh]cbcZ h\Y gcbg cZ ?cX'
UbX ?cX ]g fU]g]b[ id U dYcd`Y
h\fci[\ k\ca @Y$`` fYghcfY h\Y
YUfh\)

AgYY]h) AgYYgcaYh\]b[ gh]ff]b[
]b h\Y Uhacgd\YfY) AgYYh\Y dYcd`Y
cZ ?cX VY]b[ Vfci[\h hc[Yh\Yf) A
gYY h\Ya hU`Xb[ h\Y]f f][\hZi`
d`UWYg(KcfhgUbX _]b[g UbX df]Yghg
ibhc h\Y]f ?cX) Pci$`` \UjY hc dUf(
Xcb aY' Zcf A$a g`][\h`m WfUnm'Vih
`UhY`mA$jYkUbhYX hc fig\ cih ]bhc
WfYUh]cbUbX fib id hc U hfYYcf U
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aUhif]hm k\]W\ gYYag ]bWfYUg(
]b[`m fUfY hcXUm]g h\Y k]``(
]b[bYggoc hU_YfYgdcbg]V]`]hmZcf
cbY$gUWh]cbg);Ui[\h ]b U dYf(
a]gg]jY gcW]Yhm'kY hYbXhc gUm'
>fYiX]Ub(`]_Y'!Ah$gbch am ZUi`h
h\Uh AghYU`6am ZUh\YfW\YUhYX
cb \]g ]bWcaYhUl)! ;cbZfcbhYX
k]h\ gcaY dYfgcbU` a]ghU_Ycf
g]b' cif Z]fghhYbXYbWm]g hc gUm'
!L\Y XYj]` aUXY aY Xc ]h)!
L\Uh VUg]W\iaUb fYUWh]cbWUb
VYhfUWYXU`` h\Y kUm VUW_hc
h\Y ?UfXYb cZ =XYb k\YfY h\Y
gYfdYbh XYWY]jYX=jY' UbX
9XUa fYZigYX hc UWWYdh\]g
fYgdcbg]V]`]hmZcf \Yf) KhUbX]b[
bU_YXUbXUg\UaYX VY\]bX h\Y
Vig\Yg' 9XUa gU]X'!Ah$gbch am
ZUi`h' ?cX(h\Uh kcaUb Pci
[UjY aY hYadhYXaY hc V]hYh\Y
Udd`Y)!

Ah]g UfUfYh\]b[ Zcf gcaYcbY
hc gUm'!AhkUg kfcb[ Zcf aY hc
Xc k\Uh A X]X) A UWWYdhZi``
fYgdcbg]V]`]hmZcf am UWh]cbg
UbXk\UhYjYf dib]g\aYbh h\Ym
aUm Vf]b[)! :ih AVY`]YjYgiW\ U
fYgdcbgY]g bch cb`m d`YUg]b[hc
h\Y DcfX(]h U`gcfYdfYgYbhgh\Y
`YjY` cZ \cbYghm UbX aUhif]hm
@YYldYWhgYUW\cZ ig hc kU`_
]b) =jYb h\ci[\ giW\ `Y[]h]aUhY
ZUWhcfgUg dccf idVf]b[]b[' U
hfUiaUh]W W\]`X\ccX' Ub cjYf(
VYUf]b[dUfYbhcf h\Y ]bZ`iYbWY
cZ Ub ]bXi`[Ybh gcW]YhmaUm
dfYggifY ig hckUfX g]b cf
X]gcVYX]YbWY'i`h]aUhY`m kY
U`cbY aigh hU_YfYgdcbg]V]`]hm
VYZcfY?cX Zcf cif UWh]cbg)

JY[UfX`YggcZ W]fWiaghUbWYg
h\UhWcbgd]fYU[U]bghig' `N UfY
h\Y cbYg k\c Z]bU``mXYW]XY
k\Yh\Yf hc []jY ]b cf hc fYg]gh
hYadhUh]cb(h\Y fYgdcbg]V]`]hm
]g cifg)

9aUn]b[`m' ?cX hU_Ygh\]g
df]bW]d`YYjYb cbY ghYdZifh\Yf)
Fch cb`m XcYg@YYldYWhig hc
hU_YdYfgcbU` fYgdcbg]V]`]hmZcf

cif ckb g]bZi` UWh]cbg'Vih U`gc
Zcf h\Y g]bg cZ cif bUh]cb) Ah]g
X]ZZ]Wi`hYbci[\ hc WcbZYggcif
ckb kfcb[Xc]b[' mYhaYb `]_Y
<Ub]Y`' EcgYg UbX FY\Ya]U\
dfcj]XY ig YlUad`Yg Zcf [c]b[
VYZcfY?cX Ug]bhYfWYggcfg'UbX
Uggia]b[ fYgdcbg]V]`]hmBcfh\Y
g]bg cZ cif ZUh\Yfg UbX cif
`YUXYfg)9g h\Y fYWcfXcZ KWf]d(
hifY g\ckg' ?cX fYgdcbXg hc
giW\ YldfYgg]cbgcZ fYdYbhUbWY
UbX WcbZYgg]cbk]h\ @]g Zcf(
[]jYbYggUbX@]gV`Ygg]b[)

O\Uh UW\U``Yb[Y]h ]g Zcf ig
Ug ;\f]gh]Ubg hc VY k]``]b[ hc
UggiaY fYgdcbg]V]`]hm]b Ub U[Y
k\Yb gc aUbm UfYZc]gh]b[h\Y]f
Wi`dUV]`]hmcb ch\Yfg UbXfYZig(
]b[ UWWcibhUV]`]hmZcf h\Y]f ckb
UWh]cbg)O\Uh U W\U``Yb[Yhc
ghUbX VYZcfY?cX Ug ZU]h\Zi`
aYb UbX kcaYb UbX gUm`]_Y
FY\Ya]U\' !DYh L\]bY YUf VY
UhhYbh]jYUbX L\]bY YmYgcdYb
hc \YUf h\Y dfUmYf))) k\]W\ A
Ua dfUm]b[ VYZcfYL\YY bck'
))) WcbZYgg]b[h\Y g]bg cZ h\Y

gcbg cZ AgfUYk̀\]W\ kY \UjY
g]bbYXU[U]bghL\YY6 <JWMT`
OJ]QN[#\QX^\N QJ_N \RWWNM(!
KiW\ k]``]b[bYgg X]gh]b[i]g\Yg
ig VYZcfYgcW]YhmUgh\Y dYcd`Y
cZ ?cX' UbXVYZcfY?cX UgdYc(
d`YcZaUhif]hm UbXfYgdcbg]V]`](

hm) !!
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UdYf]cX cZ fYghcfUh]cb)L\Uh kcfX
!fYghcfUh]cb! ]g VY]b[ \YUfX U `ch
`UhY`mUacb[ ;\f]gh]Ubg' Vih A
h\]b_ ZYkcZig Zi``mibXYfghUbXU``
]hg]ad`]WUh]cbg'dUfh`mVYWUigYkY
U`gc UfY ]b h\Y dfcWYggcZ KNRWP
fYghcfYX)?cX ]g fYghcf]b[ W\ifW\
cfXYf' W\ifW\ X]gW]d`]bY'a]fUW`Yg'

;3BB7;3

[]Zhg' Wcaa]haYbh UbX WcjYbUbh)
:ih h\Uh ]g ^igh h\Y KNPRWWRWPcZ
fYghcfUh]cb(h\Y ZcibXUh]cb) ?cX
]bhYbXg hc fYghcfY aUbm ch\Yf
UgdYWhgcZ `]ZY'Vih Z]fgh@Y\Ug hc
VYWYfhU]bh\Uh h\YfY ]g U ZcibXU(
h]cb cZghfYb[h\' W\UfUWhYfUbXh\Y
bYWYggUfmghfiWhifY hc fYhU]b
]h) ;caa]haYbh' WcjYbUbhUbXUi(

h\cf]hm UfYh\Y bYWYggUfmZcibXU(
h]cbg Zcf ig hc Zi`Z]``?cX$g d`Ub Zcf
@]gdYcd`Y)9bX kY UfŶ igh VY[]b(
b]b[)

LfUX]h]cbU``m';\f]gh]Ubg \UjY
hYbXYXhc ZcWigcb cbY dUfh]Wi`Uf
XcWhf]bYcf df]bW]d`Y'[Yh ]h kcf_(
]b[ kY`` UbX h\Yb dih U `]X cb ]h'
gUm]b[' !L\]g ]g h\Y i`h]aUhY h\Uh
?cX \Ug Zcf ig)! :ih ?cX XYg]fYghc
dih ig ]b U d`UWYk\YfY @Y WUb
dcif acfY ]bhc cif `]jYg' UbX Ug
U fYgi`h' YbUV`Yig hc dfcXiWY
acfY)

Ab fYj]Yk]b[ W\ifW\ \]ghcfm' ]h
]g cVj]cig h\Uh cbY cZ h\Y VUg]W
a]ghU_Yg cif W\ifW\ UbWYghcfg
aUXY kUg h\Uh h\Ymkci`X [c ^igh
gc ZUf' UbX h\Yb gUm'!L\]g ]g ]h)
L\]g ]gUgZUfUgkY$fY[c]b[) L\]g ]g
U`` kY bYYX)! L\Ym kci`X h\Yb
aU_Y U fY`][]cb cih cZ h\Y !bck
h\]b[! h\Uh ?cX kUg Xc]b[ UbX
`]a]h Ubmh\]b[ Y`gY@Ya][\h XYg]fY
hc Xc) =jYb h\ci[\ ]h]gYUgmZcf ig
hc gYYh\]g Yffcf `cc_]b[ UhW\ifW\
\]ghcfm' h\Uh XcYgb$h[iUfUbhYYcif
bch aU_]b[ h\Y gUaY a]ghU_Y)
@ckYjYf' A\cdY h\UhkY WUbUjc]X
h\Uh gUaY a]ghU_Y Vm ghUm]b[ ]b
hibY k]h\ k\Uh$ ?cX ]g gUm]b[UbX
Wcbh]bi]b[ hc VYUdUfhcZ @]gdfc(
[fYgg]jYd`Ub Zcf h\Y YUfh\)

=d\Yg]Ubg ,5 ,0 gUmg'!>cf h\]g
fYUgcb' YjYf g]bWYA \YUfX UVcih
mcif ZU]h\ ]b h\Y DcfX BYgigUbX
mcif `cjY Zcf U``h\Y gU]bhg'A\UjY
bch ghcddYX []j]b[ h\Ub_g Zcf
mci )))) ! HUi` kUg cVj]cig`m
]adfYggYX k]h\ h\Y =d\Yg]Ubg$
hfYaYbXcig ZU]h\)PYh\Y [cYgcb hc
gUm' ! ))) fYaYaVYf]b[ mci ]b
am dfUmYfg)A_YYdUg_]b[ h\Uh h\Y
?cX cZ cif DcfX BYgig;\f]gh' h\Y
[`cf]cig >Uh\Yf' aUm []jY mci h\Y
Kd]f]hcZk]gXca UbXfYjY`Uh]cb'gc
h\Uh mci aUm _bck \]a VYhhYf)!
O\Uh h\]g hY``gig ]g h\Uh U`h\ci[\
HUi` Wcbg]XYfYXh\Y =d\Yg]Ubg hc
VYZU]f`maUhifY ]b h\Y]f ZU]h\UbX
`cjY' UddUfYbh`m\Y ZY`hh\YfYkUg
gh]``U `ch acfY Zcf h\Ya hc _bck
UVcih h\Y DcfX) L\Ym \UX acfY
h\Uh bYYXYXhc VYfYghcfYX)

;\f]gh]Ub]hm AgHfc[fYgg]jY
L\Y ;\f]gh]Ub `]ZY ]g dfc(

4
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XTUVTIYHJ6NWSFXYVJ$6NWHMFVFHXJV$MJVJ
TS JFVXM%%%%

[fYgg]jY) L\Y acfY mci [fck ]b
mcif _bck`YX[Y cZ h\Y DcfX(h\Y
acfY mci ibXYfghUbX UVcih @]g
kUmg UbX k\Uh @Y ]g Xc]b[(h\Y
acfY mci fYU`]nY\ck aiW\ @Y
kUbhg hc UWWcad`]g\]b h\Y YUfh\)
L\Y dc]bh kY UfYaU_]b[ \YfY ]g
h\]g5 DYh$gbch dih U`]a]h cb k\Uh
?cX kUbhg hc Xc UbXk\Uh @YWUb
Xc h\fci[\ ig) =jYb h\ci[\ kY
aUm WcaY hc U WcaaYbXUV`Y
XY[fYYcZ aUhif]hm' ?cX$g XYg]fY]g
hc Vf]b[ ig YjYb Zifh\Yf hc U
[fYUhYfaUhif]hm UbXUacfY Wca(
d`YhYXY[fYYcZ fYghcfUh]cb)

KWf]dhifYgUmg'!=mY \Uh\ bch
gYYb'bcf YUf\YUfX' bY]h\Yf \UjY
YbhYfYX]bhc h\Y \YUfhcZ aUb' h\Y
h\]b[g k\]W\ ?cX \Uh\ dfYdUfYX
Zcf h\Ya h\Uh `cjY \]a! %, ;cf)
-54' CBN&)OY WUb$hYjYb VY[]b hc
]aU[]bY h\Y YlhYbhcZ k\Uh ?cX
\Ug ]b ghcfYZcf ig)

L\Y dUggU[Y ]b =d\Yg]Ubg
W\UdhYfcbY [cYg cb hc hU`_UVcih
!h\Y f]W\Yg cZ \]g [`cf]cig ]b(
\Yf]hUbWY]b h\Y gU]bhg! %jg) ,3&)
<]X mci _bck h\Uhh\Y DcfX \Ug Ub
]b\Yf]hUbWY]b ig7 GbY cZ h\Y fYU(
gcbg ?cX kUbhg cif YmYgYb`][\h(
YbYX]g gc kY WUbgYY@]g ]b\Yf(
]hUbWY]b ig UbX\ck aiW\ @Y]g
UV`Yhc Xc ]b UbXh\fci[\ ig) ?cX
kUbhg hc cdYb cif YmYgUbX ]b(
WfYUgYcif j]g]cb cZk\Uh @YkUbhg
hc UWWcad`]g\]b cif a]Xgh ]b jYfm
dfUWh]WU`kUmg)

OY \UjY hYbXYX]b h\Y dUghhc
Udd`mfYghcfUh]cb]b cb`mUgd]f]hiU`
gYbgY'fYghf]Wh]b[]hgUdd`]WUh]cbhc

h\Y gd]f]hiU` fYU`a) KcaYh]aYg
h\cgY k\c \UjY VYYbVUdh]gYX]b
h\Y @c`m Kd]f]h \UjY gc cjYf(
Yad\Ug]nYXh\Y Kd]f]hUbXVYWcaY
gc gidYf(gd]f]hiU` h\Uh h\YmUfYbc
`cb[Yf bcfaU` dYcd`Y) :ih h\Uh$g
bch k\Uh ?cX kUbhg) OY \UjY U
gd]f]h' gci`' JWMVcXm' UbX ?cX$g
d`Ub ]g hc fYghcfYU``h\fYYcZ h\cgY

%$

CXW ?RU]XW\N[_N\
J\ \NWRX[YJ\]X[ XO
]QNUXLJUVRWR\][bXO
DQRUXQ9NUUX`\QRY
RW 8J\] >JW\RWP&
?RLQRPJW(;N X_N['
\NN\ ]QN UXLJU
NUMN[\JWM]QN\YR[R]^JUURONXO]QN
ONUUX`\QRY&J\ `NUUJ\ MR\LRYURWPJ
W^VKN[ XO\QNYQN[M\RW]QN5XMb(
CXW&QR\̀ RON8URcJKN]Q&JWM]QNR[
OX^[ LQRUM[NWUR_NRW8J\] >JW\RWP(

UfYUg]b ig) Ab, L\YggU`cb]Ubg05-.
HUi` dfUmg'!EUm ?cX \]agY`Z' h\Y
?cX cZdYUWY'gUbWh]Zmmci h\fci[\
UbX h\fci[\) EUm mcif k\c`Y
gd]f]h' gci` UbX VcXm VY _Ydh
V`UaY`YggUh h\Y Wca]b[ cZ cif
DcfX BYgig;\f]gh) L\Y cbY k\c
WU``gmci ]g ZU]h\Zi`UbX\Y k]`` Xc
]h! %,L\Ygg) 05-.'-/' FAN&)?cX$g
d`Ub ]g gUbWh]Z]WUh]cbh\fci[\ UbX
h\fci[\(gd]f]h' gci` UbXVcXm)

KcaYh]aYg ;\f]gh]Ubg hfYUh
h\Y]f a]bXg Ug]Zh\YmUfYib]adcf(
hUbh)O\Yb h\Ym)[Yh gUjYX' h\Ym
dfUWh]WU``mh\fck h\Y]f a]bXg
UkUm' dfYhYbX]b[ `]_Y h\Ym Xcb$h
bYYXh\Ya) :ih mcif a]bX ]g jYfm
]adcfhUbh hc ?cX) @]g d`Ub ]g hc
fYbYk mcif a]bX gc h\Uh mci \UjY
h\Y a]bX cZ ;\f]gh6 gc h\Uh mci
h\]b_ `]_Y ?cX h\]b_g6 gc h\Uh @Y
WUbgUmhc mci' !;caY' `Yh ig
fYUgcbhc[Yh\Yf! ]b Ub ]bhY``YWhiU`
fY`Uh]cbg\]d k]h\ h\Y DcfX) Ab
dfcdYf WcbhYlh' h\YfY ]g bch\]b[

kfcb[ k]h\ h\Uh) L\YfY ]g U d`UWY
Zcf ]h)Pci WUb[c cjYfVcUfXY]h\Yf
kUm' Vih ?cX kUbhg UVU`UbWY)@Y
kUbhg hc fYghcfYgd]f]h' gci` UbX
VcXm)

L\Y ;cjYbUbh ;caaib]hm
<cb :Ug\Ua fYWYbh`mkfchY U

ghUhYaYbhcZ\ck UWcjYbUbhWca(

aib]hm YldfYggYgh\Y C]b[Xca cZ
?cX' UbX A ZYYh̀\Y ghUhYaYbh]g
WYbhfUh̀c h\Y dc]bhg A kUbh hc
aU_Y)

9 ;cjYbUbh ;caaib]hm5 9 Wca(
aib]hm cZ ?cX$g fYXYYaYXdYcd`Y5
VcibX hc[Yh\Yf ]b WcjYbUbh̀ cjY' giV(
a]hhYX hc WcadUgg]cbUhY Uih\cf]hm
UbXfi`Yfg\]d' UbXaUb]ZYgh]b[ dYUWY'
\c`]bYgg UbX ZUa]`m Z]XY`]hmYldfYggYX
h\fci[\ fYjYfYX ZUh\Yf\ccX' W\Yf(
]g\YX kcaUb UbX ach\Yf\ccX k]h\
gYWifYUbXcVYX]YbhW\]`XfYb)9 Wca(
aib]hm k\YfY `cj]b[ WcffYWh]cbUbX
]bghfiWh]cb dfcXiWY \YU`h\m [fckh\
UbXaUhif]hm6 `QN[N MNMRLJ]RXW]XNa'
LNUUNWLNY[XM^LN\]QNORWN\][N\^U]\RW
J[]\& L[JO]\&(][JMN\JWM LXVVN[LN&
Y[X_RMRWPY[X\YN[R]bJWMJK^WMJWLN
OX[JUUR]\ VNVKN[\( 9 Wcaaib]hm cZ
ZU]h\' kcfg\]d' dfU]gY UbX U gY`Z`Ygg
a]b]ghfm' aUb]ZYgh]b[ ]bX]j]XiU``m
UbX WcfdcfUhY`mh\Y []ZhgUbX Zfi]h cZ
h\Y @c`m Kd]f]h) 9 Wcaaib]hm k\YfY
U```]ZY]g ]bgd]fYXUbXX]fYWhYXVmh\Y
Kd]f]h cZ BYgig;\f]gh UbX ]g `]jYX hc
@]g[`cfm UgUk]hbYggUbXhYgh]acbmhc
h\Y kcf`X)

O\Yb) AfYUXh\Uh ghUhYaYbh'A
ZY`h]h kUg ]bgd]fYX)L\Y `YUXYfgcZ
cif ZY``ckg\]d U`` U[fYYXh\Uh ]h
giag id UbX YaVcX]Ygh\Y [cU`g
h\Uh ?cX \Ug dih ]b cif \YUfhg)

L\Y cV^YWh]jY cZ U`` cZ
?cX$g XYU`]b[g]g hc dfcXiWY @]g
bUhifY(@]g W\UfUWhYf(\YfYcb
YUfh\gc h\Uhk\Yb @YXcYgfYhifb
@Y k]`` ZYYf̀][\h Uh \caY) ?cX
kUbhg h\Y _]b[Xca cZ \YUjYb hc
WcaYhc YUfh\)

:YZcfY A kUg U ;\f]gh]Ub' UbX
YjYb Zcf U k\]`Y UZhYfAVYWUaYU
VY`]YjYf'A\UX h\Y ]adfYgg]cb h\Uh
\YUjYb kci`X VYU Vcf]b[ d`UWY)
>cf gcaY fYUgcbAU`kUmgd]WhifYX
\YUjYb UgVY]b[ cbY `cb[' kYUf](
gcaY aYYh]b[) 9g ?cX VY[Ub hc
fYbYk am a]bX' A ghUfhYXhc
ibXYfghUbXh\Uh h\YfY ]g ZUfacfY
hc \YUjYb h\Ub A fYU`]nYX) L\Y
acfY A ibXYfghUbXk\Uh ?cX ]g
fYU``mUZhYf'h\Y acfY AfYU`]nYh\Uh
\YUjYb ]gUk\c`Y bYk `]ZY)@YUjYb
]g bch ^igh cbY h\]b[(]h ]g aUbm
h\]b[g) Ah]gh\Y hchU f̀YghcfUh]cbcZ
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U`` h\]b[g5 h\Y giVghUbWY cZ
YjYfmh\]b[ kY$jY \cdYX Zcf) Ah]g
h\Y gia hchU` cZ U`` h\Uh ?cX$g
WfYUh]jYUV]`]hmUbXWcadUgg]cbUhY
`cjY WUbdcgg]V`mdfcXiWY ]b h\Y
W\]`XfYb@Y `cjYg) Ah]g \UfX hc
XYgWf]VYk\Uh \YUjYb ]g[c]b[ hc VY
`]_Y' Vih ?cX kUbhg hc []jY ig U
hUghYcZ ]h \YfY cb YUfh\)

?cX kUbhg hc fYdfcXiWY\YfY
cb YUfh\h\Y gUaY _]bX cZWUfYUbX
dfcj]g]cb Zcf @]gdYcd`Yh\Uh h\Ym
k]`` YldYf]YbWY]b \YUjYb) @Y
kUbhg cif `]ZY(ghm`Yhc ZUfYlWYÙbm
ch\Yf `]ZY(ghm`YdfcXiWYXcb YUfh\)

L\Y kcf`X ]g `cc_]b[ Zcf
UbgkYfgUbXbch Z]bX]b[ h\Ya) OY
QJ_N h\Y UbgkYf' UbX kY WUb
aU_Y ]h kcf_) A\UjY WcaY hc h\Y
WcbW`ig]cbh\Uh]ZUWcjYbUbhWca(
aib]hm UW\]YjYgUbmh\]b[ `Yggh\Ub
[fYUhbYgg]h ]g UWhiU``mU ZU]`ifY)
O\Yb U Wcaa]hhYX [fcid cZ dYc(
d`Y `cjY h\Y DcfX' _bck ?cX$g
dckYf ]b h\Y]f `]jYg' UbX`UmXckb
h\Y]f ckb ]bX]j]XiU` f][\hg ]b
ZUjcf cZ h\Y Wcaacb [ccX' h\Y
fYgi`h]b[ VYbYZ]hgg\ci`X VY gc
[fYUh h\Uh h\Ym WUbbchVY Wcb(
hU]bYX)Kc h\Y WcjYbUbhWcaaib](
hmk]`` dfcgdYf UbXdfc`]ZYfUhY)

<cb :Ug\Ua gU]Xh\Uh XYX]WU(
h]cb hc YlWY``YbWYk]h\]b U Wca(
aib]hm dfcXiWYgh\Y Z]bYghfYgi`hg
]b Ufhg' WfUZhg'hfUXYgUbX Wca(
aYfWY' dfcj]X]b[ dfcgdYf]hm UbX
UVibXUbWYZcf U``]hgaYaVYfg) OY
Xcb$h\UjY hc gYhh`YZcf gYWcbXfUhY)
OY bYYXhc [Yh UkUm Zfca h\Y
aYbhU`]hm h\Uh ;\f]gh]Ubg UfY
U``ckYX hc VY gYWcbXfUhY Uh
Ubmh\]b[ h\YmXc)

>JKQJHXNSL1MVNWXXMVTYLM
3\HJQQJSHJ

OY cZhYbh\]b_ h\UhVYWUigYkY
UfYXc]b[ UXYYXZcf h\Y DcfX' kY
WUbXc ]hh\Y W\YUdYgh'YUg]YghkUm
dcgg]V`Y'VY`]Yj]b[ h\Uh gcaY\ck
?cX ]gb$h]bhYfYghYX]b Xc]b[ h\]b[g
YlWY``Ybh`m)Fch\]b[ Wci`X VY`Ygg
UWWifUhYh\Ub giW\ U VY`]YZ)@Y]g
h\Y cbY k\c hYUW\Ygig hc dfcXiWY
hfiY eiU`]hm) L\Uh XcYgb$hU`kUmg
aYUb kY aigh igY h\Y acgh YldYb(
g]jY kUm6 ]h g]ad`m aYUbg @Y
kUbhg ig hc igY h\Y acgh YlWY``Ybh

;3BB7;3

kUm) OY g\ci`Xb$h p]jY ?cX U
hc_Yb cZZYf]b[ cf [YghifY(kY
g\ci`X kcf_ k]h\ U`` cif \YUfh)
LfiY cVYX]YbWYaYUbg gYY_]b[h\Y
DcfX XU]`mZcf U Zifh\Yf ibXYf(
ghUbX]b[ UbX fYjY`Uh]cb cZ @]g
kcfX' UbX h\Yb Xc]b[ ]h k]h\ Yl(
WY``YbWY)

Lc \UbX`Y k]h\ eiU`]hm UbX
[ccX ghYkUfXg\]d h\Y dcggYgg]cbg
UbX hUg_g h\Uh ?cX \Ug []jYb
ig XYaUbXg Ub Uhh]hiXYcZ WUfY)
Ah ]g Ub Uhh]hiXYcZ kUbh]b[ hc
fX`YWh?cX$g [`cfm Vm h\Y kUm
mci UddfcUW\ UbX \UbX`Y h\]b[g'
aU_]b[ gifY mci UfYXc]b[ h\]b[g
Zcf ?cX$g [`cfm k]h\ mcif k\c`Y
\YUfh)

O]h\cih aYUb]b[ hc VYWf]h]WU`'
A kci`X \UjY hc gUmh\Uh cWWU(
g]cbU``mA Ua YaVUffUggYXhc [c
]bhc Ud`UWYk\YfY h\YfYUfYU`chcZ
!;\f]gh]Ub! ]hYag Zcf gU`Y)GZhYb
h\Ym UfYcZ jYfm `ck eiU`]hm UbX
YjYfmh\]b[ gaUW_gcZ fY`][]cb) Ab
WcbhfUghhc h\]g' A _bck cZ gcaY
Vfch\Yfg k\c UfYdfcXiW]b[ kcf_g
cZ Ufh k\]W\ UfY bch YgdYW]U``m
fY`][]cig d]WhifYg'bcf UfYh\YmWUf(
bU` d]WhifYg):ih k\Uh h\Ymdfc(
XiWYfYZ`YWhgUbX [`cf]Z]Yg ?cX'
k\Yh\Yf ]h ]g U dU]bh]b[ cZ U
dUghcfU`gWYbYcf U bUhifY gYhh]b[
cf gcaY ch\Yf giV^YWh)O\UhYjYf ]h
]g' ]h[`cf]Z]Yg?cX VYWUigYh\YmUfY
dihh]b[ eiU`]hm ]bhc h\Y]f kcf_)
L\Ym UfYfYWc[b]n]b[ ?cX Ugh\Y
gcifWYcZ h\Y]f hU`Ybh'̀ Yhh]b[?cX
VYh\Y]f ]bgd]fUh]cb' UbXh\YmUfY
dfcXiW]b[ eiU`]hm)

>cf U `cb[ h]aY' ;\f]gh]Ub

aig]W kUg gYWcbXfUhY):ih ]b h\Y
`UghZYk mYUfgh\YfY \Ug VYYbU
fYghcfUh]cb cZ eiU`]hm aig]W Vm
;\f]gh]Ubg' k\YfY ;\f]gh]Ub aig](
W]Ubg\UjY igYX h\Y]f ?cX([]jYb
hU`Ybhghc dfcXiWYZ]fgh(fUhYaig]W
h\Uh [`cf]Z]Yg?cX) O\Uh A$a gUm(
]b[ ]gh\Uh ;\f]gh]Ubg Xcb$h\UjY hc
hU_Yh\Y VUW_gYUh)OY WUbdfcj]XY
U eiU`]hm dfcXiWh' YjYb ]b h\Y
YbhYfhU]baYbhZ]Y`X'k]h\cih \Uj(
]b[ hc gUWf]Z]WYacfU`]hm cf hfiY Yb(
^cmaYbh) Ah]g k]h\]b cif UV]`]hm'
Vm?cX$g WfYUh]jYYadckYf]b[' hc
Xc h\Uh' ]ZkY Wci`X[YhUj]g]cb Zcf
]h)

L\Y UV]`]hmhc VY Ub Ufh]gh
XcYgb$hWcaY Zfca aUb6 ]h WcaYg
Zfca ?cX) ?cX R\ Ub Ufh]gh)@Y]g
WfYUh]jY'UbXWfYUh]jYUV]`]h]YgZcf
aig]W' Ufh' WcbghfiWh]cbUbX U``
ch\Yf WfYUh]jYhUg_g WcaY Zfca
@]a) >cf YlUad`Y' k\c kUg ]h
k\c hc`X FcU\ \ck hc Vi]`X h\Y
Uf_7 L\Uh Uf_ kUg dYfZYWh`m
XYg][bYXYjYb hc h\Y dc]bh h\Uh ]h
kUg ]adcgg]V`Y Zcf ]h hc WUdg]nY)
EUb gh]``igYgh\Y dfcdcfh]cbg UbX
XYg][bcZ h\Y Uf_ ]b Vi]`X]b[ g\]dg
hcXUm)

:ih ibZcfhibUhY`mh\Yc`Xd\fUgY
!h\fck]b[ cih h\Y VUVmk]h\ h\Y
VUh\kUhYf! Udd`]Yghc h\Y Uhh]hiXY
Uacb[ aUbm ;\f]gh]Ubg hckUfX
h\Y Ufhg UbX YbhYfhU]baYbh):Y(
WUigYh\YgYUfYUfYUgk\YfY Yh\]Wg
UbX acfU`]hm \UjY VYYbV`UhUbh`m
UVigYX' ;\f]gh]Ubg \UjY gU]X'
!DYh$gZcf[Yh h\Y k\c`Y h\]b[)!
:ih ]h XcYgb$h\UjY hc VY h\Uh
kUm)

,,
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@#YHYLOHWWa$)( YLWVYS[ccX YLZ\SSC
cb V\Y WYHa$LYMVJ\Z PU:OL >HYJOPZZ\L
VMEYk LL]bY) DOL ?Up%9%PNOSZ3K\V&
JHSLZ' ^OV IYV\NOS C\PSHNHPUZ[SOL
7PYZ[@Y:OVKV_AYLZIa;SLYPHU5O\YJO VM
CHU7YHUJPZJVMVYMPYPUNH OVTVZL_\HS
JO\YJO VYNHUPZS'^LYL V\LYY\SLKIa$ :OL
JV\U' 9V^L\LY' ^L LUJV\YHNL a;V\ )(
JVUSPU\L WYHa;PUNHIVES SOPZTHSSL:"
ILJH\ZL SOLJHZL USHa;IL HWWLHSLK'

mcif \YUfh)KYfjYk\c`Y\YUfhYX`m'
Ug]Zmci kYfY gYfj]b[ h\Y DcfX'
bch aYb )))) !

L\fci[\cih h\YKWf]dhifYgh\YfY
]gUbYad\Ug]gd`UWYXidcb XYX]WU(
h]cb UbXX]`][YbWY(Xc]b[h\]b[g
k]h\ mcif k\c`Y \YUfh)9g ;\f]g(
h]UbgZi`` cZ h\Y @c`mKd]f]h' kY
g\ci`X YlWYÙbXXc h\]b[g Ugibhc
h\Y DcfX' bch ^igh hc d`YUgYh\Y
Vcgg)L\Y Uhh]hiXYkY bYYX]gcbY
cZXYhYfa]bUh]cbhcdih eiU`]hm]b(
hcU` h̀\UhkY Xc)?cX ]gWcbWYfbYX
UVcihYjYfmUfYUcZcif `]jYg)=jYb
h\cgY jYfm dfUWh]WUÙfYUgUfY
gd]f]hiU`)?cX ]g WcbWYfbYXUVcih
cif YUh]b[' g`YYd]b[' fYWfYUh]cb
UbX UWh]j]h]Yg)@Y ]g WcbWYfbYX
UVcihYbhYfhU]baYbhUbXh\Y Ufhg)

?cX ]g WcbWYfbYXUVcih giW\
dfUWh]WU`UfYUg)@YfYU`]nYgh\UhkY
`]jY]b Ukcf`X h\Uh\Ugh\cgY_]bXg
cZWcbWYfbg)OY \UjY hc kcf_6 kY
\UjY hc VimW`ch\]b[UbXZccX6kY
\UjY hc YlYfW]gYhfUXYgUbXg_]``g
@Y\Ug []jYb ig) Abh\YG`XLYghU(
aYbh' k\Yb h\YkU`` ]b BYfigU`Ya
kUg VY]b[ fYVi]`hUbXk\Yb h\Y
hYad`YkUg VY]b[Vi]`h' h\Y aYb
k\c kYfY g_]``YX]b h\Y UfYUcZ
WfUZhgUbXhfUXYgkYfYWcbg]XYfYX
hc VY]bgd]fYXUbXZ]``YXk]h\ h\Y
@c`mKd]f]h)=jYfmcbYfYWc[b]nYX
h\Y @c`mKd]f]hUgh\Y gcifWYcZ
h\Y]f UV]`]hmUgU WUfdYbhYfcf U
ghcbYaUgcb cf k\UhYjYf)OY hcc
aigh fYU`]nYh\UhgiW\g_]``gUfY]b(
gd]fYXVmh\Y@c`mKd]f]hUbXUfYU
fYZ`YWh]cbcZh\YbYk bUhifY)

9fh]ghg]b h\Y kcf`X giW\ Ug

bY[Uh]jY]aU[Y h\Uh h\Y ;\ifW\
\Ug fYWY]jYXZfca h\Y kcf`X(hc
U``ck ig hc VfYU_cih cZ h\Y
ghYfYchmdYh\Uh \Ug VYYbh\figh
idcb ig5 Lc Xc gc' kY aigh VYU
VU`UbWYXdYcd`Y'UV`Yhc ZibWh]cb
]b aUbm X]ZZYfYbhkUmg UbX
WUdUW]h]Yg`R]Q NaLNUUNWLN(9g
?cX$g dYcd`Y WcaY hc[Yh\Yf ]b
WcjYbUbh̀cjY' YldYf]YbW]b[h\Y
Zi`` dckYf cZ ?cX ]b h\Y]f `]jYg'
h\Ymk]`` X]gd`UmU eiU`]hmcZ `]ZY
h\Uh ZUf gifdUggYgUbmh\]b[ h\Y
kcf`X \Ug YjYf_bckb)

@TCMTR :YHM
Ag?]jYb )))

O\Yb <YfY_Hf]bWYhUi[\h ]b
CYbmU'U biaVYf cZ \]g ghiXYbhg
kYfYVUdh]nYX]b h\Y @c`mKd]f]h)
@]gUhh]hiXYhckUfXh\Ya kUgh\Uh
h\Ymci[\h hc Xc VYhhYfh\Ub h\Y
ch\Yf ghiXYbhg'VYWUigYh\Ym\UX
h\YdckYf h\Uh]gUjU]`UV`Yh\fci[\
h\Y @c`mKd]f]h)Kc \Y fYU``mfY(
ei]fYXUbXYldYWhYXacfY cZh\Ya)
AZkY UfYZ]``YXk]h\ h\Y @c`m
Kd]f]h'VX[N ]gYldYWhYXcZig(bch
`Ygg)OY g\ci`X VYUV`YhcXcVYhhYf
UbXUWWcad`]g\acfY)

GbY UfYU k\YfY ;\f]gh]Ubg
bYYXhc X]gd`UmYlWY``YbWY]g ]b
h\Y]f^cVg)=d\Yg]Ubg150(2 ghUhYg'
!K`UjYg'cVYmmcif YUfh\`maUghYfg
k]h\ fYgdYWhUbXZYUf'UbXk]h\
g]bWYf]hmcZ \YUfh' ^igh Ug mci
kci`X cVYm;\f]gh) GVYmh\Ya bch
cb`mhc k]b h\Y]fZUjcfk\Yb h\Y]f
YmY]g cb mci' Vih `]_Yg`UjYgcZ
;\f]gh' Xc]b[ h\Yk]`` cZ?cX Zfca

A VY`]YjY?cX Wci`X Ybh]fY`m
hU_YcjYf LN UbXigY ]h Zcf @]g
[`cfm) Ah]g U [fYUhkUm cZ Wca(
aib]WUh]b[]ZkY Wci`Xcb`mWca(
aib]WUhYh\Yf][\h h\]b[g) Pci WUb
hU_YLN cih cZmcif \caY' Vihh\Uh
]g bch [c]b[ hc Y`]a]bUhYh\Y ]b(
Z`iYbWY]h \Ug cb 9aYf]WU)O\Uh
kY bYYXhc Xc ]g LQJWPNh\Y ]b(
Z`iYbWY]h\Ug fUh\Yfh\Ub^ighVUW_
cZZUbXgUm'$$A$abch [c]b[ hc [Yh
]bjc`jYX)!

AbaUbm UfYUgcZ`]ZY'h\]g]gYl(
UWh`mk\Uh h\Y;\ifW\ \UgXcbY)Ah
\UgVUW_YXcZZ'ghYdVmghYd)Ah\Ug
!bch [chhYb]bjc`jYX! hc h\Ydc]bh
h\Uhh\Y kcf`X ]g bck Wcbhfc``]b[
UbXach]jUh]b[ aUbm UfYUgk\]W\
h\Y ;\ifW\ ci[\h hc Wcbhfc ÙbX
ach]jUhY)L\Y fYU`acZaig]W UbX
h\Y Ufhg ]g Ub YlUad`Y cZ h\Y
;\ifW\$g XYWfYUg]b[]bjc`jYaYbh)
Abh\YdUgh'gcaY cZh\Y[fYUhYghUfh
UbXaig]W cZU` h̀]aYkUg ]bgd]fYX
Vmh\Y @c`mKd]f]h)L\Y :cXm cZ
;\f]gh XcYgb$h\UjY hc hU_YUgYW(
cbX gYUh]b Ubmh\]b[) AZkY UfY
XYX]WUhYXhc YlWY``YbWY'kY k]``
dfcXiWYh\Y Z]bYgh]b Ufhg'WfUZhg'
hfUXYgUbX WcaaYfWY(]b N_N[b
UfYU)

, ;cf]bh\]Ubg ,+5., gUmg'!Kc
k\Yh\Yf mci YUh cf Xf]b_ cf
k\UhYjYfmci Xc' Xc ]h U``Zcfh\Y
[`cfm cZ ?cX)! O\UhYjYf mci Xc
g\ci`X VYZcf h\Y [`cfm cZ ?cX)
HfcXiWY?cX$g ]aU[Y UbXfYZ`YWh
@]g W\UfUWhYf'@]g \YUfh' @]g
bUhifY]b k\UhYjYfmci$fYXc]b[)

?cX ]bhYbXghc fYacjY h\Y

%& 8A;3 %,+$



2JINHFXNTSXTJ\HJQQJSHJ[NQQUVTIYHJXMJ
KNSJWXVJWYQXWNSFQQFVJFW%

aMK];]Ubg YlYfW]gYh\Y]f hU`Ybhg
VYWUigY]h aYYhggcaY ]bbYf bYYX
h\Ym\UjY' UbX h\Ym igY Ufh Ug U
kUm cZYldfYgg]b[gcaY Yach]cb cf

ZYY`]b[)L\Y]f [cU` ]gaU]b`m WUfbU`
UbXgY`Z(WYbhYfYX(h\YmUfY[YUfYX
Zcf gY`Z([fUh]Z]WUh]cb)

O\Uh ?cX kUbhg Zcf ig ]g hc
hU_Yh\Y hU`Ybh@Y \Ug []jYb ig'
`YUfb\ck hc m]Y`X]h hc @]a UgU
gYfjUbh cZ h\Y DcfX' UbX U``ck
@]a hc VYh\Y gcifWYcZ `]ZYUbX
ach]jUh]cb gc h\Uhcif Ufhcf aig]W
XcYgb$hfYZ`YWhcif ZYY`]b[g'Vih
fUh\Yf h\Y difdcgYg cZ h\Y a]bX
UbX \YUfh cZ ?cX) L\]g ]g k\Uh
aig]W Uf]Xh\Y UfhgkYfY XYg][bYX
hc UWWcad`]g\)

L\Y ach]jUh]cb' gcifWYUbX]b(
gd]fUh]cb Zcf cif hU`Ybhg]g bch hc
g\ck cifgY`jYg cZZ'Vih hc YX]Zmh\Y
:cXm VmfYZ`YWh]b[?cX$g bUhifY'
?cX$g d`Ub UbX?cX$g difdcgY)

<YX]WUh]cbhc YlWY``YbWYk]``
dfcXiWY h\Y Z]bYghfYgi`hg ]b U``
UfYUg) Gif YmYg bYYX hc VY
Yb`][\hYbYXibh]` kY WUbgYYh\Uh
@]g ]b\Yf]hUbWY]b h\Y gU]bhgk]``
dfcXiWYU eiU`]hm cZ `]ZYcb YUfh\
fYZ`YWh]jYcZ h\Y eiU`]hm cZ `]ZY]b
\YUjYb) !

Ah]gjYfm]bhYfYgh]b[h\UhXif]b[
Ocf`X OUf AAk\Yb h\Y BYkgkYfY
dih ]b jUf]cig [\Yhhcg UbXWUadg'
cbY cZ h\Y Z]fghh\]b[g h\Ym X]X
kUg gYh id h\YUhfYg'cfW\YghfUg'
UbXgW\cc`g)L\Ym U`kUmgdfcj]XYX
h\Uh Zcf h\YagY`jYg) A VY`]YjYkY
UfYVY]b[ ach]jUhYX Vmh\Y Kd]f]h
cZ?cX ]b h\Y gUaYkUmhc dfcXiWY
Ub Ybj]fcbaYbh h\Uh ]g giddcfh]jY
cZ cif fY`Uh]cbg\]d k]h\ h\Y
DcfX(k\YfY cif hU`Ybhg UbX
UV]`]h]YgUfY igYX hc [`cf]Zm h\Y
DcfX' k\Yh\Yf Vmg]b[]b[' UWh]b['
XUbW]b['Vi]`X]b[ \cigYg' dfYdUf(
]b[ aYU`gcf gY``]b[ fYU`YghUhY)

?]j]b[ /QQXT
KYfjY XMJ0TI]

?cX \Ug fYXYYaYXig gd]f]h'

;3BB7;3

gci` UbX VcXm' UbXh\Y Zfi]h h\Uh
h\]g dfcXiWYg ]b ig ]g aYUbh hc
YX]Zmch\Yfg) :YWUigYkY UfY ]b
WcjYbUbh hc[Yh\Yf UbX ibXYf

Uih\cf]hm' cif hU`YbhgUbX[]ZhgWUb
VYW\UbbY`YX]b h\Y dfcdYf kUmZcf
h\Y Wcaacb [ccX) >cf YlUad`Y' ]b
9Whgk\Yb VY`]YjYfgWUaYhc[Yh\(
Yf' h\YmX]Xb$hW`U]ah\]b[g Ugh\Y]f
ckb' ]bghYUXh\Ymdih YjYfmh\]b[
hc[Yh\Yf UbXg\UfYX]h) 9g UfYgi`h'
bc cbY `UW_YX)

L\]g df]bW]d`Y]gYhYfbU`'Vih ]hg
Udd`]WUh]cb]g hYadcfU`) L\Y df]b(
W]d`Y]g h\Uh kY []jY k\UhYjYf kY
\UjY(k\Yh\Yf aUhYf]U`g'hU`Ybhg'
cf h]aY) ?cX aU_Yg ig U` g̀hYkUfXg
cZ gcaYh\]b[$) OY UfY U`kUmghc
hfYUh]h `]_Y]h$g@]g' bch cifg) Ah]g
hc VYigYXZcf @]gdifdcgYg hc gYfjY
@]g C]b[Xca' hc YX]Zm@]gdYcd`Y
Zcf h\Y Wcaacb [ccX)

;Ub mci ]aU[]bY h\Y fYgi`hcZU
Wcaaib]hm cZ dYcd`Y k\YfY U``
\UjY []jYb YjYfmh\]b[ hckUfX h\Uh
[cU` UbXUfYU``ck]b[ ?cX hc `YUX
h\Ya7 =jYb ]bhc UfYUgh\Uh h\Ym
\UjYb$h [cbY VYZcfY7 $

A\UjY gYYbk\Uh h\Y Vfch\Yfg
UbX g]ghYfg]b gYjYfU` WcjYbUbh
Wcaaib]h]Yg \UjY VYYbUV`Yhc UW(
Wcad`]g\) Ah]g UaUn]b[) :ih ]h
hU_Ygh\Y f][\h dYcd`Y k]h\ h\Y
f][\h Uhh]hiXYUbXh\Y f][\h _]bX cZ
\YUfh) ;\UfUWhYfUbX Uhh]hiXYUfY
Z]fghUbX ZcfYacghp$Mbh]`gcaYcbY
\Ug h\Y dfcdYf W\UfUWhYfUbXUhh](
hiXY' h\Ymg\ci`X bch VY`UibW\YX
]bhc a]b]ghfm ^igh VYWUigYcZ h\Y]f
UV]`]h]Yg):ih cbWYh\Y dfcdYf Uh(
h]hiXY UbX W\UfUWhYf]g XYjY`(
cdYX(h\Y W\UfUWhYfcZ ;\f]gh UbX
h\Y W\UfUWhYfcZ U gYfjUbh(h\Yb
h\Ym g\ci`X VY []jYb h\Y `]VYfhm
k]h\]b h\Y]f UV]`]h]Yghc Wi`h]jUhY
UbX dfcXiWY h\Y Z]bYghdcgg]V`Y
fYgi`h)

Bigh Ugh\Y IiYYb cZ K\YVU]b A
C]b[g ,+ gUk UbXkUg cjYfk\Y`aYX
VmU``h\Y k]gXca cZ Kc`cacb UbX
h\Y dpUWY\Y \UX Vi]`h' dYcd`Y

g\ci`X VYUV`Yhc gYYh\Y k]gXca cZ
?cX UbXh\YYlWY``YbWYkY dfcXiWY)
O\Uh Kc`cacb g\ckYX h\Y IiYYb
cZK\YVUkUg UfYZ`YWh]cbcZh\Y ]a(
U[YcZ ?cX) HYcd`Y\YUfXUVcih\]g
kYU`h\' \]g [fYUhbYgg'\]g k]gXca'
UbX\ck U``cZ AgfUYk̀Ug `]j]b[ ]b
dYUWY'UbX]h kUg fYU``mUb YlUa(
d`Y cZ h\Y W]hmcZ ?cX5 dfcgdYf]hm
Zcf U``]hgaYaVYfg' ^igh]WYZcf U``
]hg aYaVYfg' \c`]bYgg' f][\hYcig(
bYgg)L\Ym XYjchYXh\YagY`jYg hc
h\Y DcfX6 h\YmcVYmYXh\Y DcfX6
h\YmZc``ckYXh\Y DcfX)

Ab Vig]bYggYg'A h\]b_ ?cX ]g
fYghcf]b[ fYU` WfUZhgaUbg\]d) Ab
UXX]h]cb'kY UfYgYY]b[h\Y dckYf
cZ h\Y hYgh]acbm cZ Yad`cmYYg
k\c' fUh\Yf h\Ub VY]b[ g\cXXm
UbX]ffYgdcbg]V`Y]b h\Y]f kcf_ UbX
cjYf`mXYaUbX]b[ cZkU[Yg' UfY]b(
ghYUXcVYm]b[ h\Y Kd]f]h cZ ?cX
UbX XYX]WUh]b[h\YagY`jYg hc @]g
difdcgYg VmVY]b[ k]``]b[ hc []jY U
Zi`` XUm$gkcf_ UbXbch W\YUhh\Y]f
Yad`cmYf) D]_Yk]gY'kY UfYgYY]b[
Yad`cmYfg k\c Xcb$h hfm hc hU_Y
UXjUbhU[YcZ h\Y]f Yad`cmYYg'Vih
`]_Y U ZUh\YfhckUfX \]g W\]`XfYb'
hfmhc VYWcbWYfbYXZcf h\Ya UbX
dfcj]XY Zcf h\Ya)

OY$fYgYY]b[Wcaaib]h]Yg k\YfY
WcjYbUbhdYcd`Yk\c UfYhU`YbhYX]b
h\Y UfYUcZ WfUZhgUbX hfUXYgUfY
ghUfh]b[ giWWYggZi`Vig]bYggYg)
L\Uh$gbch hc gUmh\YmXcb$h\UjY
ghfi[[`Yg' Vih kY VY`]YjYh\Ymk]``
giWWYYX]b h]aY' dfcj]X]b[ dfcg(
dYf]hmZcf h\Y Wcaaib]hm' Yad`cm(
aYbh Zcfch\Yfg' UbXUhYgh]acbmcZ
YlWY``YbWY)L\cgY _]bXg cZ h\]b[g
k]`` \UddYb(kY k]`` dfcj]XY ^cVg
UbXdfcgdYf]hmZcf aYaVYfg cZ h\Y
Wcaaib]hm(d`ig kY k]`` VY fY(
Z`YWh]b[?cX$g ]aU[Y hc h\Y kcf`X)
Ab h\]g XUmcZ ]adYfgcbU` gYfj]WY'
`ck eiU`]hm UbX dccf WfUZhgaUb(
g\]d' kY WUbVf]b[ UfYghcfUh]cbcZ
YlWY``YbWY)Ah]g UZcfa cZcihfYUW\
UbX hYgh]acbmk\]W\ gUmghc h\Y
kcf`X' !D]j]b[ k]h\ BYgig]gVYhhYf
]b YjYfmUfYU5]b cif ^cVg' ]b cif
\caYg' ]b cif Wcaaib]hm) =jYfm(
h\]b[ ]g VYhhYfVYWUigYBYgig]g ]b
]h)! )))

%'
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Ah\]b_ kY U` k̀ci`X U[fYY
h\UhghiXm\QX^UM\UjY Ub]a(
dcfhUbhd`UWY]b cif `]jYg)Lc
ghUhY]hg]ad`m' ]h$gcbYcZh\Y
aU^cf dUh\g hc ;\f]gh]Ub
aUhif]hm) :ih k\m h\Yb ]g ]h
giW\ UbcfXYUZ̀cf acgh cZig
hc Z]bXh\Y h]aY Zcf giW\ Ub
]adcfhUbh dUfhcZcif `]jYg7

D]j]b[ ]b h\Y ,43+g' kY
\UjY VYYbhUi[\h hcgiVg]ghcb
U ghYUXmX]YhcZ kcf_ UbX
YbhYfhU]baYbh) OY gdYbX
aiW\ cZ YUW\XUmUhkcf_'
UbXUZhYfkcf_' kY `cc_ Zcf
cif !^ighfYkUfX!(YbhYfhU]b(
aYbh)

Gif YbhYfhU]baYbhWUb
hU_YaUbmZcfag) >cf acgh cZ
ig' ]h ]bW`iXYg kUhW\]b[
hY`Yj]g]cb)>cf gcaY ]h$g̀]ghYb(
]b[ hc aig]W' k\]`Y ch\Yfg
a][\h [c cih hc YUh)L\]g `]ZY(
ghm`Y]gWcaacb hc acgh cZig)
:ih k\]`Y YbhYfhU]baYbh]gUb
]adcfhUbh Y`YaYbh ]b cif
`]jYg'kY cZhYbhU_Y]h]b [`ih(
hcbcig XcgYg)9bX ]b gcXc]b['

kY `cgYg][\h cZh\YjU`]Xd`UWY
h\UhX]gW]d`]bY\Ug Zcf ig)

>cf aUbm ;\f]gh]Ubg h\Y
acgh X]ZZ]Wi`hX]gW]d`]bYcZU``
]gghiXm)KhiXm]gbch bUhifU`)
D]_YU``X]gW]d`]bY']hfYei]fYg
UbUWhcZcif k]``) NYfmcZhYb
Ub]hYa cZh\Y`ckYghdf]cf]hm
WUdhifYgh\Y h]aY YUW\XUm'
YUW\kYY_cf YUW\acbh\ h\Uh
kY \UXU``chhYXZcf]bWfYUg]b[
cif ibXYfghUbX]b[cZ ?cX
UbX@]gkcfX ))

=jYf g]bWYh\Y]bWYdh]c``cZ
@N` HRWN&ghiXm\Ug VYYb
Ub ]adcfhUbh Y`YaYbh cZ
h\Y aYggU[YkY \UjY VYYb
Wcaaib]WUh]b[) @ckYjYf'
h\Y X]`YaaU kY cZhYbZUWY]g
h\Uh]h ]g ]adcgg]V`YZcf ig hc
hfYUhUgiV^YWhUgYZZYWh]jY`mUg
kY kci`X `]_Y ]b U g]b[`Y
acbh\$g .1(dU[Y aU[Un]bY)
L\]g ]gk\m cbYcZh\YWcbg]g(
hYbhZYUhifYgcZ @N` HRWN
\Ug VYYbhc UXjYfh]gYh\YaY(
fY`UhYXgidd`YaYbhUfmfYUX(
]b[ UbX `]ghYb]b[aUhYf]U`g)
OY Xch\]ggc h\Uhcif fYUXYfg
WUb[c ]bhc acfY XYdh\ UbX
\UjY h\Y cddcfhib]hm hc Zif(
h\Yf Udd`mUgdYW]Z]WhYUW\]b[
]b h\Y]f `]jYg)

<YV 1TRRNXRJSX XTDTY
:YWUigYghiXm]gWYbhfU`hc

cif difdcgY Ug U ;\f]gh]Ub
aU[Un]bY' kY ZY`hkY Wci`X
YbWcifU[Ymci hc ghiXmacfY
VmWcaaib]WUh]b[gcaY [cU`g
kY \UjY gYh Zcf cifgY`jYg
cb mcif VY\U`Z)

A)OY k]`` dfYgYbhhcmci cb`m
k\Uh kY ZYYÙfYh\Y acgh
g][b]Z]WUbhVcc_g UbX hUdYg
UjU]`UV`Ycb U giV^YWh)Gif
ghUZZ]bjYgh][UhYgbiaYfcig
UfYUgcZfYgcifWYg)

AA)OY k]`` cb`m cZZYfh\cgY
]hYag h\Uh kY VY`]YjY\UjY
dfUWh]WU`jU`iY)

777%L\fci[\ cif dfYgYbhUh]cb
cZUjUf]YhmcZgidd`YaYbhUfm
fYUX]b[UbX `]ghYb]b[aUhY(
f]U`g'kY k]`` YbWcifU[Ymci
hc VYWcaYkY``(fcibXYXUbX
VfcUXYbmcif dYfgdYWh]jYcb
;\f]gh]Ub h\ci[\h)

AN)OYk]`` ZYUhifY]hYagh\Uh
kY diV`]g\ %giW\ Ug @N`
HRWNVcc_g UbX@N` HRWN
LUdYcZ h\Y Ecbh\& Uh h\Y
`ckYghdcgg]V`Ydf]WY)

N) L\fci[\ cif dfYgYbhUh]cb
)kY \cdY hc \Y`d mci WcaYhc
aUhif]hm' hc Yb\UbWYmcif
`]ZY'UbXhc UWWcad`]g\?cX$g
k]``)

4JJIGFHP
Gif difdcgY ]b cZZYf]b[

Vcc_gUbXhUdYgh\fci[\ @N`
HRWN]g hc gYfjYcif fYUXYfg)
O]h\ h\Uh]b a]bX' kY kci`X
`]_Yhc YbWcifU[Ymci hc Wca(
aib]WUhYk]h\ ig WcbWYfb]b[
Ubm]XYUgmci \UjY cb \ck kY
a][\h gYfjYmci VYhhYf)Gif
\cdY ]gh\Uhmci k]`` ^c]b ig ]b
Wcbh]bicig`m]adfcj]b[ h\]g
UgdYWhcZ@N` HRWN((

K]bWYfY`m'

4)Cd
?Ycf[Y H) ?ibX`UW\

9Xa]b]ghfUhcf
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:Y bch XYWY]jYX6?cX ]g bch
acW_YX5 Zcf k\UhgcYjYf U aUb
gckYh\' h\Uh g\U`` \Y U`gc fYUd
%?U`)152&)

;<C63>3 7? @63 ]a(
aihUV]`]hm cZ h\Y `Uk cZ gck]b[
UbXfYUd]b[ acfY Yj]XYbhh\Ub ]b
h\Y [fck]b[ XY[YbYfUWmcZ cif
9aYf]WUb gcW]Yhm)HYf\Udg cbY
g]b[`Y kcfX acgh Uddfcdf]UhY`m
]XYbh]Z]Ygh\Y ibXYf`m]b[ fYUgcbZcf

;3BB7;3

h\Y ai`h]hiXY cZ gYYa]b[`m ]bgif(
acibhUV`Y dfcV`Yag cZ Wf]aY'
fYVY``]cb' j]c`YbWY' dc``ih]cb'
acfU` XYWUm'YWcbca]WXYdfYgg]cb
UbX `Uk`YggbYggk\]W\ d`U[iY ig)
L\Uh cbY kcfX ]g \NUOR\QWN\\(

O\Yb kY ghf]d UkUmU``d\]`c(
gcd\]WU` fUh]cbU`]nUh]cb'dc`]h]WU`
XciV`Y(hU`_UbX fY`][]cig dfUh]b['
cbYg]ad`Y eiYgh]cbVf]b[g h\YdfcV(
`Ya ]bhc ZcWig)HQRLQLXVN\OR[\]'
X^[ [RPQ]\X[ X^[ [N\YXW\RKRUR]RN\3

9b \cbYgh UbgkYf hc h\]g eiYgh]cb
YldcgYgh\Y [fUj]hm cZcif bUh]cbU`
X]`YaaU' Zcf kY `]jY ]b U XUm
k\Yb YjYfmcbY]gW`Uacf]b[ Zcf \]g
f][\hg k\]`Y gWUfWY`mUbmcbY\Ug
h\Y WcifU[Y hc fYa]bX ig cZ cif
fYgdcbg]V]`]h]Yg)

Fc ZfYYgcW]YhmWUb dfcgdYf
k]h\cih U ghfcb[ ghfYU_cZ gY`Z(
`YggbYgg]b ]hg VUW_VcbY'UbX mYh
giW\ gY`Z`YggbYgg]g U`acgh bcb(
Yl]ghYbhhcXUm)

%)



Fc aUhhYf \ck dckYfZi` cf
kYU`h\m cf acfU` U bUh]cb ]g' ]h
WUbbch gifj]jY h\Y YWcbca]W
d`ibXYf]b[ cZ a]``]cbg cZ gY`Z(
gYY_]b[W]h]nYbgVYbhcb gUWf]Z]W]b[
bUh]cbU` kY`ZUfY Zcf dYfgcbU`
VYbYZ]h)

O\Yb UbUh]cb$g̀Uf[YghW]hmWUb
gdYbX ]hgY`Z]bhc VUb_fidhWm Vm
jch]b[ ]hgY`ZkU[Yg' dYbg]cbg UbX
gYfj]WYgXfUgh]WU``mcih cZ dfcdcf(
h]cb hc ]hgfYjYbiY6 k\Yb UbUh]cb$g
ib]cbg' Vm `Y[U`]nYXV`UW_aU]`'
WUbVf]b[ U bUh]cb hc ]hgYWcbca]W
_bYYg Vm U dUfU`mn]b[ ]bXighfm(
k]XY ghf]_YXYaUbX]b[ U .+ # hc
/+ # kU[Y ]bWfYUgYk]h\ bc dfca(
]gY cZ ]bWfYUgYXdfcXiWh]j]hm6 cf
k\Yb U bUh]cb$g ckb `Y[]g`Uh]jY
VcXm ]bg]ghg idcb U``cWUh]b[
V]``]cbg cZ Xc``Ufg cZ !ZYXYfU`
ZibXg'! fU]g]b[ h\Y bUh]cbU`ViX[Yh
XYZ]W]hZcf U g]b[`Y mYUfhc cjYf 20
KRUURXWMXUUJ[\&]h XcYg bch hU_Y
X]j]bY ]``ia]bUh]cb hc dfcd\Ygm
h\Y ]bYj]hUV`YZUhYcZ h\Uh bUh]cb)

Ab U CNJMN[#\7RPN\] Ufh]W`Y
ZcfaYf aYX]WU` a]gg]cbUfm UbX
Wcb[fYggaUb Zfca E]bbYgchU <f)
OU`hYf @) BiXX dc]bhYX cih' hc
aU_Y aUhhYfgkcfgY' h\UhdckYfZi`
gdYW]U`(]bhYfYgh[fcidg UfY UX(
jcWUh]b[ UXX]h]cbU` [cjYfbaYbh
\UbXcihg k\]W\ kci`X g\cjY h\Y
ZYXYfUX̀YZ]W]hhc cjYf +** KRUURXW
MXUUJ[\YN[ bNJ[( :m m]Y`X]b[ hc
giW\ gY`Z]g\XYaUbXgZcf YWcbca]W
!f][\hg'! cif bUh]cb Yb[U[Yg ]b U
Z]gWU`]ffYgdcbg]V]`]hm h\Uh ]g
VYmcbXU``fYUgcbcf ^igh]Z]WUh]cb)

Lc ]``ighfUhYgiW\ Zc``m]b acfY
dYfgcbU`hYfag' ]h kci`X VYUg]ZA
XYW]XYXA kUg Ybh]h`YXhc gdYbX
",++'+++)++ acfY dYf mYUfcb am
k]ZY UbXW\]`XfYbh\Ub AWiffYbh`m
YUfb) Kc AdYfgiUXYgcaY [i``]V`Y
VUb_Yf hc `YbX aY h\Y acbYm'
Uggif]b[ \]a h\Uh h\Y acbYm k]``
VY fYdU]X Vm am bY][\Vcfg' am
W\]`XfYbUbXam [fUbXW\]`XfYb)

!Pci gYY'! A kci`X Yld`U]b hc
am VUb_Yf' !A \UjY U f][\h hc U
aiW\ \][\Yf ghUbXUfXcZ `]j]b[`!

:ih k\Uh UVcih am fYgdcb(
g]V]`]hmhc am bY][\Vcf' hc am
W\]`XfYb UbX [fUbXW\]`XfYb7 Gf'
Zcf h\Uh aUhhYf' k\Uh UVcih g]ad`Y

%*

7XW 5J\QJV QXUM\54 JWM 57 MN'
P[NN\ O[XV BQRUURY\FWR_N[\R]b JWM
R]\ P[JM^J]N \NVRWJ[b RW 8WRM&
ATUJQXVJ& JWM ]g JW X[MJRWNM
VRWR\]N[ XO ]QN 6Q[R\]RJW 6Q^[LQ
$7R\LRYUN\XO6Q[R\]%(;N ]g ]QN8MR]X[
XOFYk O]bY ?JPJcRWN JWM JW NUMN[
XO :^UO 6XJ\] 6X_NWJW] 6Q^[LQ RW
?XKRUN&4UJKJVJ& `QN[N QN JWM QR\
`RON4URLN[N\RMN(

\cbYghm' ]bhY[f]hmUbXacfU`]hm7
L\Y gUaY CNJMN[#\7RPN\]Ufh](

W`Y eichYg :f]h]g\ \]ghcf]Ub
9`YlUbXYf Lmh`YfUggUm]b[bYUf`m
-++ mYUfgU[c5

9 XYacWfUWmWUbbchYl]ghUgUdYf(
aUbYbh Zcfa cZ [cjYfbaYbh) AhWUb
cb`m Yl]gh ibh]` h\Y jchYfg X]gWcjYf
h\Ym WUbjchY h\YagY`jYg `Uf[Yggcih
cZ h\Y diV`]W hfYUgifm) >fca h\Uh
acaYbh cb' h\Y aU^cf]hm U`kUmgjchYg
Zcf h\Y WUbX]XUhYgdfca]g]b[ h\Y acgh
VYbYZ]hgZfca h\Y diV`]W hfYUgifm(
k]h\ h\Y fYgi`h h\Uh XYacWfUWmWc`(
`UdgYg cjYf U `ccgY Z]gWU d̀c`]Wm'
U`kUmghc VYZc``ckYX VmU X]WhUhcf(
g\]d)

Gif gY`Z]g\bYggcZhYb V`]bXg ig
hc h\Y acgh Y`YaYbhU h̀fih\) >cf
YlUad`Y' h\Y aUmcf cZUW]hmaU_Yg
U gdYYW\]bZcfa]b[ h\Y hckbgdYc(
d`Y cZ U bYk 1(a]``]cb(Xc``Uf if(
VUb fYbYkU` dfc[fUa XYg][bYXhc
Y`]a]bUhYU g`ia UfYU)9`` h\Uh ]g
fYei]fYX cZ h\Y W]hm ]g h\Uh
h\Ym dih id ,+ # cZ h\Y acbYm'
cf "1++'+++)++) L\Y fYgh cZ h\Y
acbYm' h\Y aUmcf Yld`U]bg' k]`` VY
dfcj]XYX Vm !ZYXYfUZ̀ibXg)! Kc
h\Y UjYfU[YW]h]nYbgUmghc \]agY`Z'
!OY dUm cb`m ,+#) L\Y fYghkY
[Yh Zcf ZfYY`!

:ih WUb$h kY ibXYfghUbX7

EQN[N]g WX\^LQ ]QRWPJ\ ONMN[JU
O^WM\ L\YfY ]g cb`m hUldUmYfg$
acbYm` Pcif hUlYgUbXa]bY' UbX
cif W\]`XfYb$gUbX cif [fUbX(
W\]`XfYb$g G̀if gY`Z]g\bYggV`]bXg
ig hc h\Y ]aacfhU` hfih\ h\Uh h\Y
[cjYfbaYbh WUb$hdUm Zcf Ubm(
h\]b[ OY hUldUmYfgaigh dUmZcf
]h U```

Ah:Y[Ub ]b h\Y ?UfXYb
L\Y dfcV`Ya kY UfYXYgWf]V]b['

h\Y Wcbh]bi]b[ ghfi[[`Y VYhkYYb
f][\hg UbXfYgdcbg]V]`]h]Yg']g Ugc`X
Ug\iaUb]hm ]hgY`Z)AhVY[Ub]b h\Y
[UfXYb cZ =XYb k\Yb h\Y gYfdYbh
hYadhYX =jY hc )UggYfh\Yf f][\hg
UbX ][bcfY \Yf fYgdcbg]V]`]hm)
KUhUbhf]W_YX=jY ]bhc VY`]Yj]b[
g\Y kUg Ybh]h`YXhc acfY h\Ub g\Y
kUg [Yhh]b[) @Y]bg]ghYXg\Y \UX U
[RPQ]hc h\Y Zfi]h cZ YjYfmhfYY]b
h\Y ?UfXYb' cjYf UbX UVcjY \Yf
[N\YXW\RKRUR]bhc cVYm?cX$g Wca(
aUbX hc `YUjYh\Y ZcfV]XXYbZfi]h
U`cbY)

Kc=jY W\cgY\Yf f][\hg cjYf \Yf
fYgdcbg]V]`]hmUbX Zcf WYbhif]Yg
kY \UjY VYYbkfYgh`]b[ k]h\ h\Y
X]gUghfcig fYgi`h) 9bX A gigdYWh
h\Uh YjYfm h]aY kY ]bg]gh cb cif
f][\hg k\]`Y kY ][bcfY cif fYgdcb(
g]V]`]h]YgkY UfY]b gcaY aYUgifY
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fYdYUh]b[ =jY$g hfU[]Wa]ghU_Y)
L\Y KWf]dhifYg h\YagY`jYg UfY

fYd`YhYk]h\ UXacb]h]cbg WcbWYfb(
]b[ h\Y WcbgYeiYbWYgcZ XYaUbX(
]b[ cif f][\hg) L\Ym W`YUf`m]b(
X]WUhYh\Uh h\YfY ]g Uf][\h kUm UbX
U kfcb[ kUm cZ UW\]Yj]b[ cif
[cU`) O\Yb kY UfY]bW`]bYXhc XY(
aUbX cif f][\hg' h\YgY gWf]dhifYg
WUb _YYd ig Zfca Uggia]b[ U
kUfdYX UbX ibW\f]gh]Ub j]Yk(
dc]bh)

>cf k\cgcYjYf YlU`hYh\ \]agY`Z
g\U``VYUVUgYX6UbX\Y h\Uh\iaV`Yh\
\]agY`Z g\U`` VYYlU`hYX%Di_Y,/5 ,,&)

:ih \Y h\Uh ]g [fYUhYghUacb[ mci
g\U`` VYmcif gYfjUbh)9bX k\cgcYjYf
g\U`` YlU`h\]agY`Z g\U`` VY UVUgYX6
UbX\Y h\Uhg\U`` \iaV`Y \]agY`Z g\U``
VYYlU`hYX%EUhh)-.5,,(,-&)

>cf AgUm'h\fci[\ h\Y [fUWY[]jYb
ibhc aY' hc YjYfmaUb h\Uh ]g Uacb[

L\Y X]`YaaU U ;\f]gh]Ub ZUWYg
k\Yb \Y VY[]bg hc UggYfh\]g f][\hg
]g h\Uh ]h gYYag ]adcgg]V`Y hc Ujc]X
fYj]j]b[ h\Y WUfbU`bUhifY k\]W\
\Ug giddcgYX`m VYYbWfiW]Z]YX)AZ
h\Y c`X aUb ]g XYUXUbX WfiW]Z]YX'
\ck h\Yb WUb]h XYaUbX ]hgf][\hg7
<YUX aYb WUb$hXYaUbX Ubmh\]b[ 
9bX ]Z h\Y gcifWY cZ cif bYk `]ZY
]g ]b ;\f]gh' \ck h\Yb WUb kY
XYaUbX Ubmh\]b[' g]bWYh\Y Kcb
cZ ?cX' Zfca k\ca kY XfUk cif
jYfm Yl]ghYbWY'bYjYf XYaUbXYX
Ubmh\]b[7 HUi` aUXY h\]g d`U]b
k\Yb \Y kUfbYX h\Y H\]`]dd]Ubg5

DYhbch\]b[ VYXcbYh\fci[\ ghf]ZY
cf jU]b[`cfm6 Vih ]b `ck`]bYggcZa]bX
UN]NJLQ N\]NNV X]QN[ KN]]N[ ]QJW
]QNV\NU_N\(

Dcc_ bch YjYfmaUb cb \]g ckb
h\]b[g' Vih YjYfm aUb U`gc cb h\Y
h\]b[g cZ ch\Yfg)

DYhh\]g a]bX VY]b mci' k\]W\ kUg
U`gc]b ;\f]gh BYgig5

9bX VY]b[ ZcibX ]b ZUg\]cb Ug U
aUb' \Y \iaV`YX \]agY`Z' UbX
VYWUaYcVYX]Ybhibhc XYUh\'YjYbh\Y
XYUh\cZ h\Y Wfcgg%H\]`)-5.(3&)

9 J][\h OUmUbXUOfcb[ OUm
L\Y `]ZYcZ <Uj]X WcbhU]bghkc

]bhYfYgh]b[]``ighfUh]cbg WcbWYfb]b[
f][\hg UbX fYgdcbg]V]`]h]Yg) L\Y
Z]fghWcbWYfbg<Uj]X UbX \]g ghfi[(
[`Y U[U]bgh ?c`]Uh\6 h\Y gYWcbX
WcbWYfbg<Uj]X UbX \]g ghfi[[`Y
U[U]bgh KUi`)

O\Yb ?cX fY^YWhYXKUi` Ug
_]b[' @Y gYbh KUaiY` hc h\Y
\cigY\c`X cZ BYggY k\YfY \Y
Ubc]bhYX mcib[ <Uj]X hc VY h\Y
bYlh _]b[) L\YfYUZhYf'<Uj]X$g Zcf(
hibYg VY[Ub hc f]gY fUd]X`m) @Y
VYWUaYh\Y _]b[$g Ufacf VYUfYfUg
kY`` Ug \]g dYfgcbU` aig]W]Ub)
L\Yb WUaY h\Y YbWcibhYf k]h\
?c`]Uh\)

Ab h\]g ]bW]XYbh' ]h ]g cVj]cig
h\Uh <Uj]X UggYfhYX\]agY`Z k]h\
?cX([]jYb WcbZ]XYbWY)O\Yb KUi`
dfchYghYX h\Uh \Y kci`X VY bc
aUhW\ Zcf ?c`]Uh\' <Uj]X fYd`]YX5

Pci hcc_ h\Y [ccX h\]b[g Zcf [fUbhYX(

Fck mci aigh YUfbh\Ya U[U]b)>cf YjYfmf][\h h\Uh
mci W\Yf]g\' mci \UjY U Xihm k\]W\ mci aigh
Zi`Z]``)>cf YjYfm\cdY h\Uhmci YbhYfhU]b'mci \UjY
UhUg_h\Uhmci aigh dYfZcfa) >cf YjYfm[ccX h\Uh
mci k]g\ hcdfYgYfjY'mci k]`` \UjY hc gUWf]Z]WYmcif
WcaZcfhUbXmcif YUgY)

L\YfY ]g bch\]b[ Zcf bch\]b[ Ubm̀ cb[Yf)

L\m gYfjUbh_Ydh\]g ZUh\Yf$gg\YYd'
UbX h\YfY WUaYU `]cb' UbX U VYUf'
UbX hcc_ U `UaV cih cZ h\Y Z`cW_5

L\m gYfjUbh g`Yk Vch\ h\Y `]cb
UbXh\Y VYUf5UbXh\]g ibW]fWiaW]gYX
H\]`]gh]bYg\U`` VYUgcbY cZ h\Ya' gYY(
]b[ \Y \Uh\ XYZ]YXh\Y Ufa]Yg cZ h\Y
`]j]b[ ?cX)

<Uj]X gU]XacfYcjYf' L\Y DcfX
h\Uh XY`]jYfYXaY cih cZ h\Y dUk cZ
h\Y `]cb' UbX cih cZ h\Y dUk cZ h\Y
VYUf' \Y k]`` XY`]jYfaY cih cZ h\Y
\UbX cZ h\]g H\]`]gh]bY %, KUa) ,25
./'.1(.2&)

mci' WX] ]X ]QRWTXO QRV\NUOacfY
\][\`m h\Ub \Y ci[\h hc h\]b_ )))
%Jca) ,-5.&)

>cf bch \Y h\Uh WcaaYbXYh\
\]agY`Z ]g UddfcjYX' Vih k\ca h\Y
DcfX WcaaYbXYh\ %-;cf) ,+5,3&)

F=OOAF=

?Ycf[Y OUg\]b[hcb

O\c' VY]b[ ]b h\Y Zcfa cZ ?cX'
h\ci[\h ]h bch fcVVYfmhc VY YeiU`
k]h\ ?cX5

:ih aUXY\]agY`Z cZbc fYdihUh]cb'
UbXhcc_ idcb \]a h\Y Zcfa cZ UgYf(
jUbh' UbXkUg aUXY ]b h\Y `]_YbYggcZ
aYb5

L\ig W`U]a]b[ \]g f][\h hc h\Y
dckYf UbX dfchYWh]cb cZ ?cX'
<Uj]X g`Yk ?c`]Uh\) @Y _bYk Vm
YldYf]YbWYh\Y dckYf UbX Ubc]bh(
]b[ cZ ?cX' UbX \]g XYgh]bmkUg hc
cbY XUmfi`Y AgfUY`)

Fch `cb[ UZhYfh\Y YbWcibhYf
k]h\ ?c`]Uh\' ?cX dih <Uj]X hc
Ubch\Yf hYgh Ug hc k\Yh\Yf \Y
kci`X W\ccgY \]g f][\hg cf \]g
fYgdcbg]V]`]h]Yg) KUi`' [cUXYX Vm
Ub ]bgUbY ^YU`cigm' VY[Ub hc gYY_
<Uj]X$g `]ZY' ZcfW]b[ \]a ]bhc
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\]X]b[) Gb cbY cWWUg]cbk\Yb KUi`
kUg gYUfW\]b[Zcf \]a' <Uj]X \UX
h\Y cddcfhib]hm hc _]`` KUi`' Vih
fYZigYX)%KYp, KUa) -/5-(2)&

Ab h\]g WUgY' fYgdcbg]V]`]hm
hf]iad\YX cjYf f][\hg) 9`fYUXm
Ubc]bhYXhc VY_]b[' U`fYUXmWca(
aUbX]b[ U `cmU` Zc``ck]b[' Zi``m
UkUfY h\Uh KUi` kUg bc `cb[Yf Z]h
hc fi`Y' <Uj]X WYfhU]b`m\UX h\Y
[RPQ] hc g`Um KUi`) AbghYUX'\Y
\cbcfYX h\Y Uih\cf]hm cZ?cX' k\c
\UX aUXY KUi` _]b[' UbX ZcfVUXY
\]g aYb hc _]`` h\Y g`YYd]b[ fi`Yf'
kU]h]b[ Zcf h\Y j]bX]WUh]cbcZ?cX)

@ck YUgm]h kci`X \UjY VYYb
Zcf <Uj]X hc gUm'$$A$jYVYYbW\cgYb
hc fi`Y ]b KUi`$gd`UWY)L\Y Kd]f]hcZ
?cX bc `cb[Yf [i]XYg h\]g aUX
aUb) A\UjY U [RPQ]hc X]gdcgYcZ
\]a UbX VY[]b h\Y fY][b ?cX \Ug
dfca]gYX) AgfUYb̀YYXgaY bck`!

Hfcj]XYbh]U``m'\Y fYZigYXhc UggYfh
\]g f][\h UbX UWWYdhYXh\Y fYgdcb(
g]V]`]hmcZ \cbcf]b[ ?cX(cfXU]bYX
Uih\cf]hm) Fc kcbXYf h\Uh WYb(
hif]Yg `UhYf \Y kUg gh]`` VY]b[
fYZYffYXhc Ug!h\Y aUb UZhYf?cX$g
ckb \YUfh! %9Whg,.5--& UbX h\Uh
cif DcfX BYgig;\f]gh ]gWU``YX!h\Y
gcb cZ <Uj]X! %Di_Y,35.3&) KiW\
VYbYX]Wh]cbkUg dcgg]V`YVYWUigY
<Uj]X kUg U aUb k\c id\Y`X fY(
gdcbg]V]`]hmcjYf f][\hg)

KifY`m'cbY h\]b[ aigh VYW`YUf5
h\Y [fUgd]b[' gY`Z]g\ Uhh]hiXY
kY UggiaY k\Yb kY XYaUbX cif
f][\hg ]g h\Y jYfm Ubh]h\Yg]gcZ h\Y
\iaV`Y UbXgUWf]Z]W]U`gd]f]h YggYb(
h]U`hc gYfj]b[ h\Y DcfX)

AhgYYag hc aY h\Uh cbY gifY
aUf_ cZ ]bWfYUg]b[ gd]f]hiU`
aUhif]hm' cbY gifY Yj]XYbWYh\Uh U
aUb ]g [c]b[ Zifh\Yf UbX Zifh\Yf

k]h\ h\Y DcfX' ]g h\Uh \Y XYaUbXg
`YggUbX`YggZcf \]agY`Z)

=FNSKYQ=ldYf]YbWY
L\Y :]V`Y U`gc aU_Yg ]h d`U]b

h\Uh k\Uh UaUb ]g fYU``m̀]_Y]g Ug
aiW\ XYhYfa]bYXVm\]g ]bbYf Uh(
h]hiXYUgVm\]g cihkUfX VY\Uj]cf)
OY WUb\UjY UXYaUbX]b[ Uhh]hiXY
]b k\]W\ ]bkUfX`m kY UfYWcbg]g(
hYbh`mW`U]a]b[ cif f][\hg k\]`Y
][bcf]b[ cif fYgdcbg]V]`]h]YgYjYb
k\]`Y kY aU]bhU]b Ub cihkUfX ZU(
WUXYcZ XYX]WUh]cb)DYhaY g\UfY U
dU]bZi` dYfgcbU`YldYf]YbWYk\]W\
]``ighfUhYgk\Uh AaYUb)

KcaY mYUfgU[c' A[UjY amgY`Z
hc kf]h]b[ U Vcc_ XYU`]b[k]h\ U
g][b]Z]WUbh UgdYWhcZ ;\f]gh]Ub
a]b]ghfm) L\Y hUg_fYei]fYX U aU(
^cf ]bjYghaYbh cZ am h]aY UbXYZ(
ZcfhZcf cjYf Zcif mYUfg)Em YX]hcfg

%+
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@H2 HQJ] JL]R_R]RN\QJ_N bX^ VJRWUbKNNWRW_XU_NMRW
[NLNW]Ub3
<:5 9 [fYUhXYUc̀Z am h]aY \Ug VYYbXYjchYXhc kcf_]b[
k]h\ h\Y dYcd`Y AUa dUghcf]b[' UgkY`` Ugh\Y WcjYbUbh
[fcidg ]b ch\Yf W]h]Ygh\UhA\UjY fYgdcbg]V]`]hmZcf) 9`gc' A
\UjY VYYbkcf_]b[ cb UVcc_' UbXAWci`XgUmei]hY UV]h
UVcih h\Uh)

@H2 ?c [RPQ]JQNJM(
<:5 OY``' ]h$gVYYbUVcih Zcif mYUfgg]bWYA$jYibXYfhU_Yb
U fYU` Vcc_(`Yb[h\ kf]h]b[ dfc^YWh'Vih ]b U fYWYbh
aYYh]b[ k]h\ ;\Uf`Yg K]adgcb' :cV EiaZcfX' <YfY_
Hf]bWYUbX =fb :UlhYf' A kUg !Wcaa]gg]cbYX! hc Xc U
Vcc_ UVcih cif WcjYbUbhfY`Uh]cbg\]d' []j]b[ cif g]XYcZ
h\Y X]gW]d`Yg\]dghcfm)

FYUf`m YjYfmh\]b[ h\Uh \Ug VYYb df]bhYX UVcih
g\Yd\YfX]b[ cf X]gW]d`Yg\]dcf WcjYbUbh\Ug VYYbbY[U(
h]jY' kf]hhYb VmdYcd`Yk\c Xcb$hibXYfghUbXcf k\c UfY
Wf]h]WU`cZ ig) Kc' h\Y Z]jYcZ ig U[fYYXh\Uh kY UfYUhU
dc]bh bck k\YfY ?cX \Ug fY`YUgYXig hc gUmgcaY h\]b[g
]b df]bh Zfca cif ckb dYfgdYWh]jY)

L\]g Vcc_ ]g ]b bUffUh]jYghm`Y'h\Y gUaY ghm`YUg9JLN
FY `R]Q J ?R[JLUNUbX7NUR_N[F\ O[XV 8_RU(Ah]g UZ]fgh(
\UbX UWWcibhcZ \ck kY WUaYhc VŶ c]bYXhc[Yh\Yf' h\Y
kUm kY `YUfbYXhc kU`_ hc[Yh\Yf' h\Y dfcV`Yag kY$jY
\UX' h\Y V`Ygg]b[gUbX)VYbYZ]hgh\Uh WcjYbUbh\Ug dfcjYX
hc ig' h\Y ghfi[[`Yg kY$jY\UX Uh̀ YUfb]b[ \ck hc fY`UhYhc

cbY Ubch\Yf UbXgYfjYh\Y dYcd`YkY$fYfY`UhYXhc) 9`gc'
]b h\Y Vcc_ A$a UXXfYgg]b[h\Y jYfm gYf]cig dfcV`Ya cZ
`UW_cZ Yh\]WgUbX ]bhY[f]hmUacb[ gcaY ;\f]gh]Ubg kY
\UjY YbWcibhYfYX'YjYb gcaY ;\f]gh]Ub `YUXYfg'UbXh\Y
k]XYgdfYUXdfUWh]WYcZ ;\f]gh]Ubg Wf]h]W]n]b[UbX Wcb(
XYab]b[ cbY Ubch\Yf) OY XYgdYfUhY`mbYYXU acfY dcg](
h]jY UbXfYXYadh]jY kUm cZ XYU`]b[k]h\ cif X]ZZYfYbWYg)

Kc mci a][\h gUmh\Y Vcc_ A$a kcf_]b[ cb bck ]g [c(
]b[ hc dfYgYbhcif g]XYcZ h\Y ghcfm)A$a cb`m UeiUfhYf cZ
h\Y kUm h\fci[\ h\Y Vcc_' gc ]h k]`` VYkY`` ]bhc ,43,
VYZcfY]h$gZ]b]g\YX):ih A$a Yb^cm]b[ kcf_]b[ cb U Vcc_
U[U]b)

@H2 ;J_N bX^ KNNWRWMRJUXP^ǸR]Q X]QN[ 6Q[R\]RJW
UNJMN[\UJ]NUb3
<:5 HYf]cX]WU``mkY UfY Wcbh]bi]b[ ]b X]U`c[iY k]h\
jUf]cig `YUXYfg)OY \UjY Ub UbbiU` ;\Uf]gaUh]W DYUXYfg
;cbZYfYbWY]b Kh)Dci]g h\Uhh\Y Z]jYcZig hYUW\Yfgcb h\Y
@N` HRWN :cUfX UhhYbX)L\Uh \Ug VYYbjYfm \Y`dZi`
h\fci[\ h\Y mYUfgVYWUigY]h \Ug _Ydh ig ]b hciW\ k]h\
ch\Yf `YUXYfgk]h\ k\ca kY \UjY Vi]`h U fUddcfh UbX
hfigh) O\]`Y h\YmXcb$hU[fYYk]h\ YjYfmh\]b[ h\Uh kY$fY
Xc]b[' h\Ym\UjY UWcbZ]XYbWY]b ig YjYb h\ci[\ kY \UjY
gcaY g][b]Z]WUbhX]ZZYfYbWYg]b cif UddfcUW\ hc a]b]ghfm)
Kc kY ZcibX h\Uh Ubmd`UWYh\YfY]gcb[c]b[ Wcaaib]WU(
h]cb' ]h \Y`dg hc XYZigYhfciV`Yg ]b Ug]hiUh]cb)

L\Y fYWYbh;\Uf]gaUh]W DYUXYfg\]d ;cbZYfYbWY]b
<U``Ug gdcbgcfYX Vm h\Y Bc\b ,25-, cf[Ub]nUh]cb dfc(
j]XYX h\Uh _]bX cZ cddcfhib]hm) AhkUg U h]aY k\YfY
`YUXYfg[ch hc[Yh\Yf hc hU`_UVcih fYWcbW]`]Uh]cb)

Ah\]b_ ]h kUg U [ccX aYYh]b[) AhkUg U [ccX VY[]b(
b]b[) Akci`Xb$h kUbh hc cjYfYgh]aUhY]hgjU`iY' Vih WYf(
hU]b`m]h kUg \Y`dZi`)

@H2 <WURPQ]XO]QN7JUUJ\ 6XWON[NWLN&MXbX^ \NN[NLXW'
LRURJ]RXWJ\ J P[X`RWP][NWMRW]QN5XMb XO6Q[R\]3
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UbX diV`]g\Yf' UbX ]bhYfYghYX
Zf]YbXg U`]_Y' YbWcifU[YX aY'
dfYX]Wh]b[h\Y Vcc_ kci`X VYWcaY
U VYgh(gY``YfUbX h\Uh A kci`X
[fYUh`mVYbYZ]hZ]bUbW]U``mZfca ]h)
FYYX`Ygghc gUmA kUg XY`][\hYX
cjYf h\Y dfcgdYWhcZ ZUaYUbXZcf(
hibY Wca]b[ am kUm)

=jYbhiU``m diV`]g\YX' h\Y Vcc_
dfcjYX cb`m acXYfUhY`mgiWWYggZi`
UbX am ]bZ`UhYX \cdYg kYfY
XUg\YXcb h\Y \UfX fcW_gcZfYU`]hm)
Fck' Uhh]aYg AWUb\UbX`Y X]gUd(
dc]bhaYbh k]h\ U ZU]fUacibh cZ
aUhif]hm) :ih bch gc' h\]g h]aY) Ab(
kUfX`m' AkYbh h\f)ci[\ UdYf]cXcZ
fYU`ghfi[[`Y U[U]bghV]hhYfbYgg)Ab
am h\ci[\hg' AWf]YXcih h\UhA\UX
bch VYYbhfYUhYXZU]f`m)9ZhYf U``
h\cgY mYUfgcZ \UfX kcf_ AkUg NW'
]R]UNMhc U VYgh(gY``YfA=jYb am
YX]hcfg\UX dfYX]WhYX]hkci`X VYU

VYgh(gY``Yf)=jYb am a]b]ghYf
Zf]YbXg\UX dfYX]WhYX]hkci`X VYU
VYgh(gY``Yf)A\UX am f][\hg`

Abam gY`Z]g\WcbWYfbcjYf gU`Yg
cZ h\Y Vcc_ AhYbXYXhc Zcf[Yhh\Uh
]h'kUg ?cX k\c \UX WU``YXaY ]bhc
h\Y a]b]ghfm ]h XYgWf]VYX)>cf U
k\]`Y h\Uh gY`Z]g\bYggV`]bXYXaY
hc h\Y ZUWhh\Uh ?cX kUbhYX h\Y
Vcc_ kf]hhYb hc \Y`d dYcd`Y' bch hc
aU_Y aY kYU`h\m cf ZUacig)
O\Yb' ]b `cj]b[ dUh]YbWY'h\Y @c(
`m Kd]f]h Z]bU``mWcbj]WhYXaY cZ
am kfcb[ Uhh]hiXY'AgUk \ck X]g(
hcfhYXam j]Ykdc]bh \UX VYWcaY)

Abg]gh]b[cb am f][\hg' A \UX
U`acgh Zcf[chhYbam fYgdcbg]V]`]hm
UgUa]b]ghYf cZ h\Y [cgdY`) O\Yb A
fYdYbhYXUbX WcbZYggYXam g]b hc
?cX' h\]b[g fYhifbYXhc h\Y]f dfcd(
Yf dYfgdYWh]jY)A VYWUaYhfi`m
[fUhYZi` Zcf h\cgY k\c kfchY hc

gUmh\Y Vcc_ \UX \Y`dYX h\Ya) A
ghcddYXWf]h]W]n]b[h\cgY fYgdcbg](
V`YZcf X]ghf]Vih]b[ h\Y Vcc_) O]h\
[fUh]hiXY' A UWWYdhYXh\Y acXYgh
fcmU`h]YgUgUdcfh]cb cZ ?cX$g dfc(
j]g]cb Zcf aY UbXam ZUa]`m)?Yh(
h]b[ am YmYgcZZam f][\hg UbXcbhc
am fYgdcbg]V]`]h]Yg Vfci[\h U
aiW\(bYYXYX\YU`]b[ hc am ]bbYf
Uhh]hiXY)

Ah]g X]ZZ]Wi`h']Zbch ]adcgg]V`Y'
hc Z]bX Ubmh\]b[ \YU`h\m cf
fYXYadh]jY ]b aU_]b[ XYaUbXg)
AbZUWh'A`YUfbYXh\Uh!XYaUbX]b[
am f][\hg! ]g acfY W`YUf`mh\Y Yl(
dfYgg]cbcZ Ub Uhh]hiXYcZ fYVY``]cb
h\Ub cZ \iaV`Y giVa]gg]cb) >fca
h\Uh dU]bZi` YldYf]YbWYA `YUfbYX
h\Uhhc ZU`]̀bhc h\Y dUhhYfbcZYjYb
h\]b_]b[ acfY UVcih mcif f][\hg
h\Ub mcif fYgdcbg]V]`]h]Yg ]g
gd]f]hiU``mXUb[Yfcig)

<:5 Ah\]b_ h\YfY$gU[fck]b[ XYg]fYUbX\ib[Yf Zcf ib]hm
k\]W\ k]`` fYei]fY fYWcbW]`]Uh]cbUacb[ h\Y jUfm]b[
[fcidg ]b h\Y :cXm) Ah\]b_ U`Uf[Yf dfYggifYhckUfX ib]hm
WcaYgZfca h\Y ZcfWYgcZ gYWi`Uf\iaUb]ga UbX[cX`Ygg(
bYgg]b cif gcW]YhmUbX]b cif [cjYfbaYbh) L\YgYUfYdih(
h]b[ ]bWfYUg]b[dfYggifY cb ;\f]gh]Ubg) Ah]g VYWca]b[ ]b(
WfYUg]b[`mcVj]cig hc ig h\Uh kY$fY`]j]b[ ]b UgcW]UÙbX
dc`]h]WUÙhacgd\YfY h\Uh ]g \cgh]`Y hc h\Y ;\ifW\ UbXhc
;\f]gh]Ub]hm)

L\Uh WcaYgUgUfYU`g\cW_ UbXgifdf]gY VYWUigYZcf U
Wcid`Y \ibXfYX mYUfg]b cif bUh]cb' fY`][]cig ZU]h\kUg
gcaYh\]b[ hc VYjU`iYX' UbXh\Y W\ifW\ kUg fYgdYWhYX)

:ih ]b h\Y `UghXYWUXYdUfh]Wi`Uf`m'h\YfY \Ug VYYbU
[fck]b[' a]`]hUbh cddcg]h]cb hc ;\f]gh]Ub]hm UbX hc h\Y
;\ifW\) L\YfY UfY ZcfWYgUh kcf_ ]b cif gcW]YhmUbX
[cjYfbaYbh h\Uh UfYYlhfYaY`mUbh](;\f]gh]Ub k\]W\ UfY
aU_]b[ U `ch cZ bc]gY UbX YlYfh]b[ U `ch cZ ]bZ`iYbWY)A
VY`]YjYh\]g ]g [U`jUb]n]b[ h\Y dYdd`YcZ ?cX ]bhc gYY_]b[
gcaY _]bX cZ ib]hm ]b cfXYf hc ghUbXU[U]bghh\cgY ZcfWYg)

@H2 AW J VX[N YN[\XWJUWX]N&J[N ]QN[NJWb ^YLXVRWP
N_NW]\]QJ] bX^#[NUXXTRWPOX[`J[M ]X3
<:5 L\YfY UfY gcaY dYfgcbU` YjYbhgk\]W\ UfY fUh\Yf
g][b]Z]WUbhZcf ig UgU ZUa]`m) Gif gcb' ?`Ybb' k\c ]g U
j]c`]b]gh' ]g [fUXiUh]b[ Zfca Wc``Y[YUhFcfh\ ;Ufc`]bU
KW\cc` cZ h\Y 9fhg) @Y^igh fYWYbh`mUiX]h]cbYXZcf h\Y
<Yhfc]h Kmad\cbm GfW\YghfU'UbX kY kYfY h\f]``YX hc
\YUf h\Uh\Y kUg UWWYdhYXUbXk]`` VŶ c]b]b[ h\Y <Yhfc]h
Kmad\cbm ]b KYdhYaVYf)

Gif mcib[Ygh XUi[\hYf' DUifU' ]g [fUXiUh]b[ Zfca
\][\ gW\cc`' Ua]`YghcbYZcf Ubmmcib[ dYfgcb) FYlh mYUf
g\Y k]`` VY[c]b[ hc kcf_) Kc h\cgY UfYU Wcid`Y aU^cf
YjYbhg]b h\Y `]jYg cZ cif W\]`XfYb)

@H2 HQJ] QJ_NbX^ \N]JdY[RX[R]RN\OX[]QN0*\ ]b bX^[ YN['
\XWJUVRWR\][b3

;3BB7;3

<:5 GbY h\]b[ h\Uh AdYfgcbU``mUa [c]b[ hc VYkcf_]b[
hckUfX ]g `YUfb]b[ \ck hc VYhhYfWUffmU ai`h]d`Y [fcid
cZ fYgdcbg]V]`]h]Yg)A \UjY \YUjm fYgdcbg]V]`]h]Yg]b U
biaVYf cZ UfYUg'bch cb`m UgU\igVUbX UbXUZUh\Yf'Vih
Ugh\Y =X]hcf Uh@N` HRWN&UgU hfUjY`]b[ :]V`Y hYUW\Yf'
UgU kf]hYf UbX U`gcUgU dUghcf) =UW\ cZ h\YgY]b h\Ya(
gY`jYg]g U \YUjm fYgdcbg]V]`]hm'UbX A$a UhhYadh]b[ hc
`YUfb\ck hc VU`UbWYh\cgY df]cf]h]Yggc h\UhAWUbUXXfYgg
amgY`ZdfcdYf`m hc YUW\cZ h\Ya UbXbch bY[`YWhUbmcZ
h\Ya)

A \UjY hc WcbZYggh\]g ]g U fYU` ZfighfUh]cb' VYWUigY
aUbm h]aYg A ZYYÀ \UjY acfY cb am d`UhYh\Ub AWUb
\UbX`Y) :ih acgh aYb dfYgYbh`m]b `YUXYfg\]dZUWYh\Y
gUaY dfcV`Ya) OY `]jY ]b U h]aY cZ hfYaYbXcig' ibfY(
`Ybh]b[ dfYggifY) AVY`]YjY?cX ]g hYUW\]b[ig \ck hc Yb(
XifY' UbX @YdifdcgY`m U``ckg ig hc WcbZfcbhg]hiUh]cbg
h\Uh hUl ig hc cif `]a]h VYWUigYh\Uh$gh\Y kUm kY [fck
UbX]bWfYUgY]b ghfYb[h\)

@H2 IX^#_N MN\L[RKNMURONRW?XKRUNUgJ VRa]^[N XO!]QN
`XWMN[O^UJWM]QNQJ[M(! U(d]QJ] WX[VJU3
<:5 Ah]g Zcf ig) Ah$g_]bX cZ U dUfUXcl hc \UjY UgaiW\
[ccX [c]b[ cb UbXVYYldYf]YbW]b[aiW\ ^cm' UbXmYhUh
h\Y gUaY h]aY ZUWYgiW\ hf]U`g UbX giW\ dfYggifY) Ah$g
gcaYk\Uh U Zi`Z]``aYbh cZ HgU`a -. k\Yb <Uj]X gU]X
UVcih h\Y DcfX' !L\ci dfYdUfYghUhUV`YVYZcfYaY ]b h\Y
dfYgYbWYcZ a]bY YbYa]Yg)! OY Yb^cm?cX$g V`Ygg]b[UbX
Vcibhm' Vih Uhh\Y gUaY h]aY kY$fYgiffcibXYX VmYbY(
a]Yg) OY$fY\Uj]b[ hc `YUfb\ck hc UddfYW]UhYUbXYb^cm
h\Y [ccX h\Uh ?cX []jYg ig f][\h ]b h\Y a]Xgh cZ h\Y hf]U`g
UbX\Ugg`Yg)

Kc ]h]g UdUfUXcl' ^igh UgaUbm h\]b[g ]b h\Y ;\f]gh]Ub
`]ZYUfYUdUfUXcl) L\YfY$gUdf]WYhc dUmZcf Yb^cm]b[ h\Y
[ccX h\]b[g h\Uh ?cX []jYg ig) 9g HUi` Yl\cfhYX h\Y
;\f]gh]Ubg ]b \]g XUm'!kY aigh h\fci[\ aiW\ hf]Vi`Uh]cb
YbhYf]bhc h\Y C]b[Xca cZ ?cX! %9Whg,/5--& )))))

%,



KcaY HfUWh]WU`Ki[[Ygh]cbg
9g `cb[ UgkY UfYVcibX hc h\Y

`]a]hUh]cbg cZ h\]g acfhU` bUhifY'
UVgc`ihY U`hfi]ga k]`` fYaU]b
VYmcbX cif [fUgd) 9ZhYf U``'
!kY \UjY h\]g hfYUgifY ]b YUfh\Yb
jYggY`g)))) ! FYjYfh\Y`Ygg' h\YfY
UfY gcaY dfUWh]WU`gi[[Ygh]cbg
k\]W\ aUm YbWcifU[Y ig ]b cif YZ(
Zcfhg hc dih fYgdcbg]V]`]h]YgU\YUX
cZ f][\hg)

%,&DYh ig jc`ibhUf]`m UVUbXcb
h\Y !`$a(Ybh]h`YX(hc(VY(Acc_YX(
UZhYf! gmbXfcaY k\]W\ g`ck`m
gach\Yfg U``dYfgcbU` UWWcibhUV]`](
hm) Ab h\]g fY[UfX' HUi` YldfYggYX
h\Y ]adcfhUbWY cZ h\Y g]ad`Y j]fhiY
cZ \cbYgh `UVcf k\Yb \Y hc`X h\Y
L\YggU`cb]Ubg5

FY]h\Yf X]X kY YUh Ubm aUb$g
VfYUXZcf bci[\h6 Vih kfci[\h k]h\
`UVcif UbXhfUjU]`b][\h UbXXUm'h\Uh
kY a][\h bch VYW\Uf[YUV`Yhc UbmcZ
mci5

Fch VYWUigYkY \UjY bch dckYf'
Vih hc aU_Y cifgY`jYg Ub YbgUad`Y
ibhc mci hc Zc``ck ig)

>cf YjYb k\Yb kY kYfY k]h\ mci'
h\]g kY WcaaUbXYX mci' ]QJ] ROJWb
`X^UMWX]̀ X[T& WNR]QN[\QX^UMQNNJ]
%-L\Ygg) .53(,+&)

EiW\ cZ cif gc(WU``YXkY`(
ZUfY\Ug VYYb g]ad`m U Z]bUbW]U`
Xc`Y Wcad`YhY`m ibUWWcadUb]YX
Vm Ubm [Ybi]bY WcbWYfb Zcf U
aUb$g gYbgYcZ ]bhY[f]hmcf \]g bYYX
Zcf gY`Z(YghYYa);cbh]bi]b[ ]adYf(
gcbU` \UbXcihg k]`` Wfig\ \iaUb
X][b]hm) Ab gdYU_]b[ cZ aiW\(
bYYXYX fYZcfa ]b h\Y bUh]cbU`
kY`ZUfYdfc[fUa' dfYg]XYbh]UẀUb(
X]XUhYJcbU`X JYU[Ub XYgWf]VYXU
ib]eiY 9aYf]WUb W]hmk\YfY h\cgY
fYWY]j]b[ kY`ZUfYkYfY Yb`]ghYX$]b
h\Y hUg_ cZ W`YUb]b[ id bY][\(
Vcf\ccXg UbX Yb[U[]b[ ]b ch\Yf
igYZi` Wcaaib]hm gYfj]WYg) L\Y
fYgi`h kUg U \YUfhYb]b[ f]gY]b dYf(
gcbU` df]XY UbX gY`Z(YghYYaUacb[
h\Y kY`ZUfY fYW]d]Ybhg'U`cb[ k]h\
U X]a]b]g\]b[ biaVYf cZ Wca(
d`U]bhg UbX UVigYg cZ kY`ZUfY
ZibXg) Ab UXX]h]cb' h\YfY kUg U
aUf_YX ]bWfYUgY]b h\Y biaVYfg cZ
h\cgY gYY_]b[ UbX Z]bX]b[ dYfaU(

! 

bYbh Yad`cmaYbh)
%-&9g ;\f]gh]Ubg kY bYYX hc

fYUZZ]fah\Uh cif kcf_ cf a]b]ghfm'
bc aUhhYf \ck cfX]bUfm ]h aUm
gYYa' ]g hc VY XcbY !Ug ibhc h\Y
DcfX)! AZkY ghf]jY hc VY Wcb(
gW]cig`m UkUfY h\Uh k\Uh kY Xc
]g hc h\Y [`cfm cZ ?cX giW\ Ub
UkUfYbYggk]`` ]bYj]hUV`mYb\UbWY
h\Y acgh acXYgh YbXYUjcf) Fch
cb`m h\Uh' k]h\ giW\ Ub id`]Zh]b[
Uhh]hiXY'kY k]`` VYZUfacfY \Yg](
hUbhhc W`]aV cb gcaY gcUdVcl UbX
XYW`UfYhc h\Y kcf`X h\Uh kY UfY
VY]b[ XYdf]jYX cZ cif f][\hg)

%.&DYhig fYaYaVYf h\Uh BYgig
@]agY`Z ]g cif dUhhYfbZcf `]j]b[) AZ
@YgU]X'!A gYY_bch a]bY ckb k]``'
Vih h\Y k]`` cZ h\Y >Uh\Yf k\]W\
\Uh\ gYbh aY! %Bc\b 05.+& k\Uh
^igh]Z]WUh]cb \UjY kY' Ug @]g
Zc``ckYfg' Zcf ]bg]gh]b[ cb cif ckb
f][\hg7

HYhYfgdYU_gdckYfZi``m hc h\]g
dc]bh k\Yb \Y gUmg'

KYfjUbhgRYad`cmYYgT'VYgiV^YWhhc
mcif aUghYfg RYad`cmYfgTk]h\ U``
ZYUf6bch cb`m hc h\Y [ccX UbX[Ybh`Y'
Vih U`gchc h\Y ZfckUfX Rk]W_YXT)

>cf h\]g ]g h\Ub_kcfh\m' ]ZU aUb
Zcf WcbgW]YbWYhckUfX ?cX YbXifY
[f]YZ'giZZYf]b[kfcb[Zi``m)

>cf k\Uh [`cfm ]g]h' ]Z' k\Yb mYVY
ViZZYhYXZcf mcif ZUi`hg'mYg\U`` hU_Y
]h dUh]Ybh`m7Vih ]Z' k\Yb mYXc kY``'
UbXgiZZYfZcf ]h' mYhU_Y]hdUh]Ybh`m'
h\]g ]g UWWYdhUV`Yk]h\ ?cX)

>cf YjYb \YfYibhc kYfY mYWU``YX5
VYWUigY;\f]gh U`gc giZZYfYXZcf ig'

`YUj]b[ ig Ub YlUad`Y' h\UhmYg\ci`X
Zc``ck \]g ghYdg%, HYh)-5,3(-,&)

%/&DYh ig VY W`YUfUVcih h\Y
X]ZZYfYbWYVYhkYYbcif ]b\Yf]hUbWY
UbX cif f][\hg)

KcaY k]`` Ug_' !O\Uh UVcih cif
]b\Yf]hUbWY]b ;\f]gh7 Agb$h]h hfiY
h\Uh ?cX kUbhg @]g dYcd`Y hc dfc(
gdYf7 <cYgb$h h\Y UVibXUbh `]ZY]b(
W`iXYaUhYf]U` dfcgdYf]hm7!

AbXYYX]h XcYg A VY`]YjY UV(
gc`ihY`m h\Uh ]h ]g ?cX$g XYg]fYhc
V`Ygg UbX dfcgdYf @]g dYcd`Y) A
VY`]YjY cif ]b\Yf]hUbWY ]b BYgig
;\f]gh ]bW`iXYg aUhYf]U` UVib(
XUbWY):ih h\YfY ]g U jUgh X]Z(
ZYfYbWYVYhkYYb ][^\]RWP?cX Zcf
aUhYf]U` UVibXUbWYUbX MNVJWM'
PUN h\Uh UVibXUbWY Zfca Ub
Yad`cmYf cf _X]RWPZcf ]h hc VY
X]gdYbgYXZfca h\Y M)K) LfYUgifm)

A VY`]YjY?cX ]g d`YUgYXk\Yb
kY `cc_ hc @]a Ugcif gcifWY' UbX
d`YUgYXU``h\Y acfY k\Yb kY `cc_
YN[\R\]NW]UbUbX dfUm YldYWhUbh`m
%gYYDi_Y ,35,(3&) :ih HUi` gUmg'

:Y WUfYZiR̀Ubl]cigT Zcf bch\]b[6
Vih ]b YjYfmh\]b[ VmdfUmYfUbXgid(
d`]WUh]cbk]h\ ]QJWT\PR_RWP&UN]bX^[
[NZ^N\]\ KN VJMN TWX`W ^W]X :XM
Rbchmcif ib]cb [f]YjUbWYWcaa]hhYY
cf mcif ;cb[fYggaUb T %H\]`)/51&)

%0&>]bU``m' kY WUb `cc_ Zcf'
dfUm Zcf' kcf_ Zcf UbX jchY Zcf
`YUXYfg\]d ]b [cjYfbaYbh UbX ]b
h\Y ;\ifW\ k\]W\ k]`` YlYad`]Zm

h\Y acfU` aUhif]hm UbX gY`Z`YggbYgg
fYei]fYX ]Zcif gcW]Yhm]g hc gifj]jY ))))

BKE= ,43+
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KWf]dhifYg UfY Zfca h\Y
FYk AbhYfbUh]cbU ǸYfg]cb'
8,423 Vmh\Y FYk Pcf_ Ab(
hYfbUh]cbU` :]V`Y KcW]Yhm
ib`Ygg aUf_YX ch\Yfk]gY)

;3BB7;3

Aif[Y' h\Yb' Z]fghcZU``' h\UhfYeiYghg'dfUmYfg']bhYfWYgg]cb
UbXh\Ub_g[]j]b[ VYaUXY Zcf YjYfmcbY(Zcf _]b[g UbXU``
h\cgY ]b Uih\cf]hm' h\Uh kY aUm `]jY dYUWYZiÙbX ei]Yh
`]jYg]b U``[cX`]bYggUbX\c`]bYgg)L\]g ]g[ccX' UbXd`YUgYg
?cX cif KUj]cif' k\c kUbhg U``aYb hc VYgUjYXUbXhc
WcaYhc U_bck`YX[Y cZ h\Y hfih\) , ERVX]Qb ,2+'-

Ah]g ?cX$g k]`` h\Uh mci g\ci`X VY\c`m6 h\Uh mci g\ci`X
Ujc]X gYliU` ]aacfU`]hm )))) >cf ?cX X]Xbch WU`ìg hc
VY]adifY' Vih hc `]jY U\c`m `]ZY)))) EU_Y ]hmcif UaV](
h]cb hc `YUXUei]Yh `]ZY'hc a]bX mcif ckb Vig]bYggUbXhc
kcf_ k]h\ mcif \UbXg' ^ighUgkY hc`Xmci' gc h\Uhmcif XU](
`m`]ZYaUm k]b h\Y fYgdYWhcZcihg]XYfgUbXgc h\Uhmci k]``
bch VYXYdYbXYbhcb UbmVcXm), EQN\\JUXWRJW\/5.'2',,(,-

<c bch aYfY`m `]ghYb hc h\Y kcfX' UbX gc XYWY]jY
mcifgY`jYg)<c k\Uh ]h gUmg)9bmcbY k\c `]ghYbghc h\Y
kcfX Vih XcYgbch Xc k\Uh ]hgUmg]g`]_YUaUb k\c `cc_g Uh
\]g ZUWY]b Ua]ffcf UbX'UZhYf̀cc_]b[ Uh\]agY`Z' [cYgUkUm
UbX]aaYX]UhY`mZcf[Yhgk\Uh \Y `cc_g `]_Y):ih h\Y aUb
k\c `cc_g ]bhYbh`m]bhc h\Y dYfZYWh`Uk h\Uh[]jYg ZfYYXca'
UbXWcbh]biYghc Xc h\]g' bch Zcf[Yhh]b[k\Uh \Y \Ug \YUfX'
Vih Xc]b[ ]h(\Y k]`` VYV`YggYX]b k\Uh \Y XcYg)AZUbmcbY
Wcbg]XYfg\]agY`Z fY`][]cig UbX mYhXcYgbch _YYdU h][\h
fY]b cb \]g hcb[iY' \Y XYWY]jYg\]agY`Z UbX\]g fY`][]cb ]g
kcfh\`Ygg) JY`][]cb h\Uh ?cX cif >Uh\Yf UWWYdhgUgdifY
UbXZUi`h`Ygg]g h\]g5 hc `cc_ UZhYfcfd\Ubg UbXk]Xckg ]b
h\Y]f X]ghfYggUbXhc _YYdcbYgY`ZZfca VY]b[dc``ihYXVmh\Y
kcf`X) =JVN\ +2,,',/

9`gc UX]gdihYUfcgYUacb[ h\Ya Ughc k\]W\ cZ h\Ya kUg
Wcbg]XYf)YXhc VY[fYUhYgh)BYgiggU]Xhc h\Ya' !L\Y _]b[g cZ
h\Y ?Ybh]`Yg`cfX ]h cjYf h\Ya6 UbX h\cgY k\c YlYfW]gY
Uih\cf]hm cjYf h\Ya WU`h̀\YagY`jYg:YbYZUWhcfg):ih mci
UfYbch hc VY`]_Y h\Uh) AbghYUX'h\Y [fYUhYghUacb[ mci
g\ci`X VỲ ]_Yh\Y mcib[Ygh' UbXh\Y cbY k\c fi`Yg `]_Yh\Y
cbY k\c gYfjYg)>cf k\c ]g [fYUhYf'h\Y cbY k\c ]g Uhh\Y
hUV`Ycf h\Y cbY k\c gYfjYg7Ag]hbch h\Y cbY k\c ]g Uhh\Y
hUV`Y7:ih A Ua Uacb[ mci Ug cbY k\c gYfjYg)>^TN
--5-/(-2

&%



.74
!#" 

$=<?@<982
+<B4:4;@

$/ *0>>E &7>8?@4;?<;

BLWYPU[LKI` WLYTPZZPVUMYVT3 >6CC386 LG D96 593B:C>3D:5 ><<@? ?3>7 3?
>@F6>6?D I` =HYY` 5OYPZ[LUZVU%W\ISPZOLKHUK JVW`YPNO[)1/*%
4L[OHU` 7LSSV^ZOPW%:UJ'%>PUULHWVSPZ%>PUULZV[H--,+0'

9 PGMF? OGE9F `]YgbYUf
XYUh\)L\Y XcWhcfg\UjY []jYb \Yf
Vih UZYkXUmghc `]jY) K\YgdYU_ghc
\Yf Vfch\Yf Zcf gcaY h]aY' UVcih
gd]f]hiU`h\]b[g' UbXWcbW`iXYgk]h\
U gc`Yab dfUmYfh\Uh \Y a][\h Uh
h\Uh h]aY VY YbXckYX k]h\ h\Y
dckYf cZ h\Y @c`m ?\cgh) 9`acgh
]bghUbh`mh\Y Vfch\Yf WU`a`mgUmg'!A
\UjY [ch ]h)! @YkU`_g hc h\Y k]b(
Xck UbXghUbXgg]`YbhZcf Ua]bihY
cf hkc) L\Yb' k]h\ UghYdUbXaUb(
bYf cZ acgh ]bXYgWf]VUV`YaU^Yghm'
\Y kU`_g hc \]g g]ghYf$gVYXg]XY'
hU_Yg\Yf Vm h\Y $\UbX' UbX gUmg'
!9f]gY' UbX ghUbX idf][\h)! L\Y
mcib[ kcaUb ghUbXgid' \YU`h\m
UbX ghfcb[) FYkg cZ h\Y \YU`]b[
hfUjY`gZUfUbXk]XY ))))

9 HfYgVmhYf]Uba]b]ghYf ]g dih
cih cZ \]g W\ifW\ Zcf U``ck]b[ h\Y
aUb]ZYghUh]cbcZ gd]f]hiU` []Zhg ]b

((

h\Y KibXUm gYfj]WY)9b 9b[`]WUb
df]Ygh XYW`UfYgh\Uh W\Uf]gaUh]W
aUb]ZYghUh]cbgUfYcZ h\Y XYj]`) 9
kYU`h\m Vig]bYggaUb k]h\XfUkg
Zfca \]g Wcb[fY[Uh]cb' UbX VY[]bg

' hc \c`X dfUmYfaYYh]b[g ]b \]g ckb
\caY ))))

9bm dYfgcb k]h\ U aYUgifY cZ
YldYf]YbWY ]b h\Y dfYgYbh(XUm
W\Uf]gaUh]WacjYaYbh kci`X \UjY
`]hh`Y hfciV`Y gidd`m]b[ bUaYg'
XUhYg'UbXd`UWYgZcf h\Y YjYbhgkY
\UjY ^igh XYgWf]VYX'UXXcf giVhfUWh
U XYhU]c̀f hkc) 9bX' ]bXYYX'h\Y
YjYbhg UfY fYU`6 \]ghcf]WU``m
jYf]Z]UV`Y):ih h\Ym X]X bch hU_Y
d`UWY]b h\Y ,41+$g cf ,42+$g) L\Ym
hcc_ d`UWY UfcibX ,3.+' ]b
=b[`UbX' KWch`UbX'UbX ?YfaUbm)
DUhYf h\Y acjYaYbh gdfYUX hc
ch\Yf Wcibhf]Yg]b =ifcdY' UbX hc
Fcfh\ 9aYf]WU) AhWUaY hc VY

_bckb Ug h\Y ;Uh\c`]W 9dcghc`]W
;\ifW\)

L\Y ;Uh\c`]W 9dcghc`]W;\ifW\
UddYUfghc \UjY \UX bc X]fYWh]b(
Z`iYbWY idcb h\Y dfYgYbh(XUm
W\Uf]gaUh]W cf bYc(HYbhYWcghU`
acjYaYbh) PYh ]hg \]ghcfm' ]hg
hYUW\]b[g']hgh\Yc`c[]WUg̀hUbWY']hg
WcbWYfbg(]b U kcfX' ]hg VN\\JPN&
gYYbUg Ub cf[Ub]W k\c`Y(VYUfg
ghf]_]b[ fYgYaV`UbWYg hc h\Y
W\Uf]gaUh]WacjYaYbh)

L\Y W\Uf]gaUh]WacjYaYbh cZ(
ZYfg U bYk dc]bh(cZ(fYZYfYbWY'U
\]ghcf]WUÙbU`c[mUbXWcadUf]gcb'
Zcf U ZfYg\ ibXYfghUbX]b[ cZ h\Y
;Uh\c`]W 9dcghc`]W;\ifW\)

!JYbYk Pcif OcbXYfg )) !
L\Y acjYaYbh k\]W\ YjYbhiU`(

`m hcc_ h\Y Zcfa cZ h\Y ;Uh\c`]W
9dcghc`]W ;\ifW\ aUm VY XUhYX'
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g][b]Z]WUbh`m'Zfca h\Y Z]fghXUmcZ
gdf]b[(EUfW\ -,' ,3.+) Gb h\Uh
XUmUd]cig' ibYXiWUhYX[]f` bUaYX
EUfm ;UadVY`` `UmW`cgYhc XYUh\
]b >Yfb]WUffm'KWch`UbX)>cf kYY_g
g\Y \UX VYYbibUV`YYjYb hc g]hid
]b VYX)KiXXYb`mg\Y fU]gYXid'
ghccX cih cZ VYX' UbX VY[Ub hc
gdYU_aY`cX]cig`m ]b Ub ib_bckb
hcb[iY' UbXhc dfcd\Ygm) K\Y Wcb(
h]biYX Zcf U eiUfhYf cZ Ub \cif'
h\Yb fYhifbYXhc \Yf VYX]b ZcfaYf
kYU_bYgg) OcfX cZ h\]g YjYbh
gdfYUX' UbX bch `cb[ UZhYfkUfX
g]a]`Uf cWWiffYbWYghcc_ d`UWY]b
h\Y EUW<cbU`X \caY ]b Hcfh
?`Ug[ck' U ZYk a]`Yg X]ghUbh)
EUf[UfYhEUW<cbU`X'U`gc̀ m]b[ cb
\Yf XYUh\VYX'kUg \YU`YXUh h\Y
WcaaUbX cZ\Yf Vfch\Yf BUaYg)Gb
h\Uh gUaY XUm'BUaYgkfchY U `Yh(
hYfhc EUfm ;UadVY`` YbWcifU[]b[
\Yf' U`gc' hc $ghUbXid UbX kU`_)$
Mdcb fYUX]b[h\Y `YhhYf'EUfm fcgY
id Zfca \Yf VYXkY``' UbXkU`_YX
hc Hcfh ?`Ug[ck hc aYYh h\Y EUW(
<cbU`Xg)

OpfX cZ h\YgY YjYbhg gh]ffYX
[fYUh]bhYfYgh'Vch\ ]b KWch`UbXUbX
]b =b[`UbX) EYb Zfca DcbXcb'
k\c \UX `cb[ dfUmYXZcf Ub cih(
dc O]b[ cZ h\Y @c`m Kd]f]h' gYbh
g)YjYfUc̀Zh\Y]f biaVYf hc KWch`UbX
pc ]bjYgh][UhY)L\Ym fYhifbYXWcb(
m]bWYXh\Uhk\Uh h\Ym\UX gYYbUbX
\YUfXkUg UhfiY kcf_ cZ h\Y @c`m
Kd]f]h)L\YmYghUV`]g\YXaYYh]b[g]b
jUf]cig \cigYg hc dfUmZcf UfYghcfU(
h]cb cZ h\Y gd]f]hiU` []Zhg)9Vcih U
mYUf̀ UhYf'cb 9df]` .+' ,3.,' h\Y
Z]fgh aUb]ZYghUh]cbhcc_ d`UWY]b
DcbXcb5 Efg) Bc\b ;UfXU`Y' k]ZY
cZ U dfca]bYbh 9b[`]WUb `UkmYf'
gdc_Y]b hcb[iYg) <if]b[ h\YWcifgY
cZh\UhmYUf'hcb[iYg UbXdfcd\YWm
kYfY YldYf]YbWYXVmgYjYfU c̀h\Yf
dYfgcbg' Zfca jUf]cig fY`][]cig
XYbca]bUh]cbg) L\YgY aUb]ZYghU(
h]cbg' UWWcadUb]YXVmUbiaVYf cZ
\YU`]b[g' Wcbh]biYXhc ]bWfYUgYUbX
gdfYUXh\fci[\cih ,3.-)

L\Y W\Uf]gaUh]W\UddYb]b[g ]b
=b[`UbX ][bcfYX XYbca]bUh]cbU`
VcibXUf]Yg) >fca ,3.+(,3..' h\Y
acjYaYbh `cWUhYX]b W\ifW\Ygcf
\caY [fcidg k\YfYjYf U W`Yf[m(
aUb cf ]bZ`iYbh]U` `UmaUb \UX

;3BB7;3

>J[[b 6Q[R\]NW\XW
QJ\ \N[_NM J\
YJ\]X[ XO E[RWR]b
>^]QN[JW #6Q^[LQ
RW DJW BNM[X&
6JUROX[WRJ\RWLN
+1.*( ;R\ RW'
OU^NWLN&QX`N_N[&
Na]NWM\OJ[ KNbXWM
QR\ UXLJUYJ\]X[J]N KNLJ^\N XO QR\
J\\XLRJ]N VRWR\][b J\ J LXWON[NWLN
\YNJTN[ JWM]QNE UJWbKXXT\ QNQJ\
J^]QX[NM RWLU^MRWP!EQN 6Q[R\]RJW
9JVRUb! JWM!EQN CNWN`NM?RWM(!
;N JWMQR\̀ RON@X[MR\̀R]Q ]QNR[OX^[
LQRUM[NWUR_NRWDJWBNM[X&6JUROX[WRJ(

ghYddYXcih hc YaVfUWYh\Y bYk
d\YbcaYbU)

L\ci[\ h\Y acjYaYbh kUg X]Z(
ZigY' [fck]b[ gdcbhUbYcig`m
k]h\cih cf[Ub]nUh]cb cf X]fYWh]cb'
]h WUaYhc U WYfhU]bZcWig]b h\Y
diV`]W a]bX ]b h\Y $dYfgcbcZ h\Y
a]b]ghYf cZ h\Y FUh]cbU` KWchh]g\
;\ifW\ ]b JY[Ybh KeiUfY' DcbXcb'
h\Y acgh ZUacig dfYUW\YfcZ \]g
XUm'=XkUfX Afj]b[)

L\Y bUaY cZ =XkUfX Afj]b[ ]g
]bYlhf]WUV`m`]b_YXk]h\ h\Y \]ghcfm
UbX XYjY`cdaYbh cZ h\Y ;Uh\c`]W
9dcghc`]W;\ifW\) 9X\YfYbhghc h\Y
acjYaYbh kYfY XiVVYX!Afj]b[(
]hYg'! U XYg][bUh]cbk\]W\ Bfj]b[
\]agY`Z dfchYghYXV]hhYf`m)

Afj]b[ \UX Uff]jYX]b DcbXcb ]b
,3--' ib_bckb' bYk`m cfXU]bYX'
hc a]b]ghYf hc U \UbXZi` cZ
KWchgaYbUh h\Y `]hh`Y;U`YXcb]Ub
;\UdY` ]b @Uhhcb ?UfXYb) Ab U
aUhhYfcZ acbh\g h\Uh `]hh`YW\UdY`
\UX VYWcaYh\Y WYbhYfcZUhhfUWh]cb
]b h\Y [fYUhaYhfcdc`]g) @][\ gcW](
YhmUbX `ck Z`cW_YXhc \YUf h\Y
KWchgaUbdfYUW\' fUh\Yf ga]hhYb
h\Ub XYhYffYXVm h\fYY(\cif `cb[
gYfj]WYg'UbXh\ibXYf]b[ XYbibW]U(
h]cbg cZ h\Y]f ]ffY`][]cb UbX ]a( '
acfU`]hm) GfUhcfg' gW\c`Ufg' UbX S
bcV`Yg \ib[ idcb \]g `]dg' Ug
\Y X]gWcifgYXcZ f][\hYcigbYgg'
hYadYfUbWY' UbX ^iX[aYbh hc
WcaY' k]h\ h\Y Vc`XbYggUbXdckYf
cZ cbY cZ h\Y c`X dfcd\Yhg) O]h\]b
hkc mYUfg'h\Y Wcb[fY[Uh]cb \UX
cih[fckb h\Y h]bm W\UdY`' UbX U

`Uf[Y bYk W\ifW\ kUg Vi]`h ]b
JY[Ybh KeiUfY)

Ab Bi`m cZ ,3.,' Afj]b[ aYb(
h]cbYX]b U`YhhYfhc UZf]YbX'!Lkc
cZ am Z`cW_\UjY fYWY]jYXh\Y []Zh
cZ hcb[iYg UbX dfcd\YWm)! @Y
WcibgY`YXYlhYbg]jY`mk]h\ h\Y ]b(
X]j]XiU`g ]bjc`jYX' UbX g`ck`m
gUh]gZ]YX\]agY`Z h\Uhh\YgYkYfY ]b(
XYYX[Ybi]bY aUb]ZYghUh]cbgcZ h\Y
@c`m Kd]f]h) @Uj]b[ WcaY hc h\]g
WcbW`ig]cb'k]h\ h\Y g]b[`Y(a]bXYX
g]bWYf]hmk\]W\ kUg \]g W\UfUWhYf(
]gh]W'Afj]b[ gdc_Y cih ]b ZUjcf cZ
h\Y acjYaYbh' `YbX]b[ ]h h\Y bch
]bWcbg]XYfUV`YkY][\h cZ \]g fYdi(
hUh]cbUbXdUghcfUc̀ZZ]WY)

L\ci[\ \Y X]Xbch UhZ]fghdYf(
a]h ]h' Afj]b[ ZY`hWcbghfU]bYXUh̀ Ugh
hc U``ck h\Y ihhYfUbWYcZ hcb[iYg
UbX dfcd\YWm]b h\Y fY[i`Uf kcf(
g\]d gYfj]WY)L\Y LfighYYgcZ h\Y
Wcb[fY[Uh]cb hcc_ YlWYdh]cb hc
h\]g' UbXcb ;caaib]cb KibXUm'
EUm 1' ,3.-' Afj]b[ ZcibX \]agY`Z
`cW_YXcih cZ \]g W\ifW\)

L\Y [fYUhYfdUfhcZAfj]b[$gWcb(
[fY[Uh]cb Zc``ckYX \]a) :YZcfY)
`cb[' h\Ym\UX `cWUhYXU `Uf[Yd]W(
hifY [U``Yfmcb FYkaUb KhfYYh'
UbX fYacXY`Yp ]h ]bhc U aYYh]b[
d`UWYZcf hdY]fW\ifW\' k\]W\ h\Yb
Wcbh]biYXhc VY cbY cZ h\Y ZcWU`
dc]bhg cZ h\Y acjYaYbh)

Afj]b[ `]jYXgWUfWY`macfY h\Ub
hkc mYUfgZfca h\Y ZcibX]b[ cZ h\Y
W\ifW\ ]b FYkaUb KhfYYh)Ab
<YWYaVYfcZ ,3./' Xif]b[ Uhf]d hc
KWch`UbX]b U kYU_YbYXghUhYcZ
\YU`h\' \Y giWWiaVYX hc dbYi(
acb]U UbXX]YX'Uhh\Y U[YcZ /-)
9`fYUXm'\ckYjYf' h\Y `YUXYfg\]d
cZ h\Y acjYaYbh \UX dUggYXhc
ch\Yf \UbXg)

L\Y ;\ifW\5 L\Y :cXm cZ ;\f]gh
FYUf h\Y cihVfYU_cZ h\Y acjY(

aYbh' WYfhU]bkcfXg cZ dfcd\YWm
kYfY gdc_Yb k\]W\ \UX `]hh`YUd(
dUfYbhaYUb]b[ Zcf h\Y ]aaYX]UhY
\YUfYfg' Vih k\]W\ dcfhYbXYXU
g][b]Z]WUbhXYjY`cdaYbh ]b h\Y
ZihifY cZ h\Y ;Uh\c`]W 9dcghc`]W
;\ifW\) Ab ,3.+' Uh U dfUmYf
aYYh]b[ ]b h\Y EUW<cbU`X
\cigY\c`X ]b Hcfh ?`Ug[ck' h\Y
kcfX kUg gdc_Yb' !KYbX ig

!"



JYX\]UN\&gYbXJYX\]UN\&JYX\]UN\&hc
dfYdUfY h\Y :f]XY ! Ab :UjUf]U'
hkc mYUfgYUf`]Yf' ]b U JcaUb
;Uh\c`]W WchhU[Y$aYYh]b['WUaYh\Y
kcfX5 !L\ig gU]h\ h\Y DcfX' A
k]`` U[U]b gYbXmci JYX\]UN\ UbX
Y[XYQN]\&UgUhh\Y VY[]bb]b[' UbX
A k]`` dcif cih am Kd]f]h Ug ]b
ZcfaYf h]aYg)!

Gb GWhcVYf.,' ,3.-' Uh U
dfUmYfaYYh]b[ ]b Afj]b[$g \caY'
@Ybfm <fiaacbX' U kYU`h\m
Vig]bYgga Ub UbX gcaYh]aY
aYaVYf cZ HUf`]UaYbh' k\c kUg
XYYd`mWcaa]hhYX hc h\Y acjY(
aYbh' UddfcUW\YXBc\b :UhY ;Uf(
XU`Y'U dfca]bYbh DcbXcb `UkmYf
k\c kUg _bYY`]b[' UbX \UX ^igh
Z]b]g\YXdfUm]b[ Zcf h\Y ;\ifW\'
h\Uh g\Y a][\h VY W`ch\YXk]h\
dckYf Zfca cb \][\) <fiaacbX
gdc_Y k]h\ k\Uh kUg `UhYf
fYaYaVYfYX Ug !]bXYgWf]VUV`Y
dckYf UbX X][b]hm'! bUa]b[ ;Uf(
XU`Yhc h\YcZZ]WYcZUdcgh`Y)9 kYY_
`UhYf'cb FcjYaVYf 2' h\Y WU`k̀Ug
fYdYUhYX'h\]g h]aY h\fci[\ =X(
kUfX LUd`]b' `UhYfhc VYbUaYX h\Y
W\]YZdfcd\Yh cZ h\Y acjYaYbh)
L\ig YaYf[YX]bhc j]Yk h\Uhk\]W\
kUg hc VYWcaY h\Y g][bU`
W\UfUWhYf]gh]WUbX W`U]a cZ h\Y
;Uh\c`]W 9dcghc`]W ;\ifW\6 h\Y
fYghcfUh]cbcZ h\Y W\Uf]gaUh]WcZ(
Z]WYg]b h\Y ;\ ifW\)

GjYf h\Y bYlh hkc mYUfg'Y`YjYb
ch\Yf aYb kYfY WU``YX'Vm dfc(
d\Yh]WihhYfUbWY'hc Wcad`YhYh\Y

(*

Wc``Y[Y cZ Udcgh`Yg) EYb kYfY
WU``YXhc biaYfcig ch\Yf cZZ]WYgUg
kY``5 dfcd\Yhg' YjUb[Y`]ghg'dUghcfg
UbXhYUW\Yfg6!9b[Y`g! %h\Y]fhYfag
Zcf `cWUV̀]g\cd' cf W\]YZdUghcfcZU
Wcb[fY[Uh]cb&'Y`XYfg'XYUWcbg6UbX
a]gWY``UbYcigUgg]gh]b[a]b]ghf]Yg)
Gb Bi`m ,/' ,3.0' h\Y hkY`jY Udcg(
h`YgkYfY ZcfaU``m gYh UdUfh Zcf
h\Y]f WU``]b[) L\ig' k]h\]b h\Y
fY`Uh]jY`mg\cfh gdUWYcZ Z]jYmYUfg'
U gdcbhUbYcig acjYaYbh cZ Wcb(
g]XYfUV`YX]jYfg]hm\UX WfmghU``]nYX
]bhc cfY cZ h\Y acgh \][\`m Zcf(
aU`]nYX YWW`Yg]Ugh]WU`ghfiWhifYg]b
U``cZ ;\ifW\ \]ghcfm)

AhkUg f]ch h\Y ]bhYbh]cbcZ h\Y
;Uh\c`]W 9dcghc`]W;\ifW\ hc k]b
`Uf[Y biaVYfg hc h\Y]f acjYaYbh'
cf hc VYWcaYUbch\Yf XYbca]bUh]cb
]b ;\f]ghYbXca) >fca h\Y VY[]b(
b]b[' UbXh\fci[\cih h\Y]f \]ghcfm'
h\Y dfcd\YW]Yg\UX aUXYW`YUfh\Uh
h\YmkYfY hc VYU$acXY`'$U;\ifW\
k]h\]b h\Y ;\ifW\' XYacbghfUh]b[
h\Y df]bW]d`Yg UbX dfUWh]WYgVm
k\]W\ g\Y a][\h VYfYghcfYXhc \Yf
hfiY Wcbgh]hih]cbUbXWU``]b[)L\ig
h\YmgUk h\Y]f a]gg]cb UgX]fYWhYX
df]aUf]`m hc h\Y$ ;\ifW\' fUh\Yf
h\Ub hc h\Y kcf`X)

PYh U ;\ifW\ W`U]a]b[ giW\ U
a]gg]cb' UbXgiW\ UVcXmcZ fYjY`U(
h]cb' Wci`X bch \Y`d Vih UhhfUWh
Zc``ckYfg) <if]b[ h\Y bYlh XYWUXY
]hgdfYUXcih UbXZcibXYXbYk Wcb(
[fY[Uh]cbg' df]bW]dU``m]b =b[`UbX'
KWch`UbX'?YfaUbm' ;UbUXU' UbX

@YVSNSL
XMJXNIJ

TKIJHFIJSHJ

h\Y Mb]hYXKhUhYg)
L\Y ;Uh\c`]W 9dcghc`]W

;\ifW\$g ]XYUcZa]b]ghfm [fckg cih
cZ ]hgibXYfghUbX]b[cZ h\Y ;\ifW\
Ug]b hfih\ U!VcXm)!L\Y a]b]ghf]Yg
cZ h\Y ;\ifW\ UfY h\Y jUf]cig
cf[Ubg cZ h\Y :cXm cZ ;\f]gh' Z]h
hc[Yh\Yf UbXZibWh]cb]b[UWWcfX]b[
hc ]hg X]j]bY`m[]jYb Wcbgh]hih]cb)
L\Ym XfUk aiW\ Zfca h\Y WUhU`c[
cZ a]b]ghf]Yg k\]W\ HUi` `]ghg ]b
=d\Yg]Ubg /5,,' UbX k\Uh h\Y
9dcgh`Y h\Yb [cYg cb hc gUm
UVcih h\YgYa]b]ghf]Yg5 !9dcgh`Yg'
dfcd\Yhg' YjUb[Y`]ghg'dUghcfg UbX
hYUW\Yfg5Zcf h\Y Yei]daYbh cZ h\Y
gU]bhg'Zcf h\Y kcf_ cZa]b]ghfm' Zcp
Vi]`X]b[ id h\Y VcXmcZ;\f]gh )))
ibhc aUhifY aUb\ccX)! L\Y XcWi(
aYbhg cZ h\Y KWchh]g\FUh]cbU`
;\ifW\' ]b Afj]b[$g XUm' ghUhYX
d`U]b`mh\Uh h\Y YlhfUcfX]bUfm[]Zhg
cZ9dcgh`Y' Hfcd\Yh' UbX=jUb[Y`]gh
\UX XYdUfhYXZfca h\Y ;\ifW\)
L\Y ;Uh\c`]W 9dcghc`]W ;\ifW\
fYUgcbYX5AZ;\f]gh dfcj]XYX h\YgY
a]b]ghf]Yg Zcf Vf]b[]b[ @]gVcXmhc
dYfZYWh]cb'\ck WUbkY dfYgiaY
h\Uh ]h k]`` WcaY hc dYfZYWh]cb
k]h\cih h\Ya7

L\Y !Zcif(Zc`X a]b]ghfm'! Ug ]h
kUg WU``YX'VYWUaYU ZcibXUh]cbU`
ghcbY ]b h\Y Vi]`X]b[ cZ h\Y]f
W\ifW\Yg)=Uf`m ]b h\Y acjYaYbh'
aYb kYfY WU``YXVm!h\Y kcfX cZ
dfcd\YWm ]bhc h\Y jUf]cig a]b(
]ghf]Yg' Ug Udcgh`Y' dfcd\Yh'
YjUb[Y`]gh'dUghcf(hYUW\Yf)

L\Y ;Uh\c`]W 9dcghc`]W;\ifW\
UWWYdhYXh\Y WUbcb]WUK̀Wf]dhifYg
Ugh\Y ;\hAfW\$gdf]aUfm Uih\cf]hm)
<if]b[ h\Y]f mYUfcZ fYhfYUh'h\Y
Udcgh`YggUp W`YUf`mh\Uh h\YmkYfY
VY]b[ YbhfighYX$k]h\ bc !bYk
?cgdY`'! Vih k]h\ UfYghcfUh]cbUbX
]``ia]bUh]cb cZ h\Y cb`m ?cgdY`)
L\Ym gUk h\Y KWf]dhifYgUg ?cX$g
[fYUhYghhfYUgifYZcf @]gkYU_ UbX
X]j]XYX;\ifW\ Xckb h\fci[\ h\Y
WYbhif]Yg)9bX h\YfYZcfYh\Ym ZY`h
VcibX hc gYhZcfh\ bch\]b[ YlWYdh
h\Uh k\]W\ kUg hU_YbZfca h\Y :](
V`Y' cf ghccX ]b W`YUfU[fYYaYbh
k]h\ ]h)

PYh' \Uj]b[ hU_Yb h\Uh YggYb(
h]U``m HfchYghUbh dcg]h]cb' h\Y
Udcgh`YgfYU`]nYXh\Uh h\Ym\UX bch

8A;3 %,+$



$$$L\YdfccZ cZh\Y [Ybi]bYbYggcZcif W`U]ahc
$VYfU]gYXid ))) `]Yg]b cif XYdYbXYbWYcb
5@]gk]``) OY aU_Y bc d`Ubg)!

XYU`hUXYeiUhY`mk]h\ h\Y eiYgh]cb
cZ Uih\cf]hm) L\Y ]bbiaYfUV`Y
X]j]g]cbg cZ HfchYghUbh]ga\UjY U``
[cbY UkUmZfca YUW\ch\Yf hc gYh
id gYdUfUhY\cigY_YYd]b[ k]h\
:]V`Yg W`ihW\YXZ]fa`m ]b \UbX)
9b ]bX]j]XiU`(cf U W\ifW\(aUm
gUm'!L\Y :]V`Y ]gam cb`m Uih\cf](
hm)!:ih k\Uh ]g fYU``mVY]b[gU]X]g
h\]g5 !Em Uih\cf]hm ]g `QJ] <
^WMN[\]JWM]QN5RKUN]X \Jb(! GbY
WUbbch YgWUdYh\Y giV^YWh]jY
^iX[aYbhg k\]W\ UfY ]bjc`jYX ]b
]bhYfdfYh]b[h\Y :]V`Y)

L\Y !j]hU` cf[Ub ]b eiYgh]cb'!
UWWcfX]b[hc h\Y ;Uh\c`]W 9dcghc`]W
;\ifW\' ]g h\Y Wc``Y[YcZ 9dcgh`Yg)
Ah]g]b UWh]b[h\fci[\ h\Ya' Ug@]g
LQRNOX[PJW XO J^]QX[R]b&h\Uh
;\f]gh aYUbg hc aU]bhU]b @]g
;\ifW\ ]b ib]hm' UbXfYjYU h̀c \Yf
h\Y hfih\) Ah]b\YfYg ]b h\Y jYfm
bUhifY cZ h\Y 9dcghc`UhY'Vmj]fhiY
cZ ]hg X]fYWhUddc]bhaYbh Zfca
;\f]gh' h\Uh Z]bU`Uih\cf]hm ]b h\Y
;\ifW\' \iaUb`m gdYU_]b[' fYghg
\YfY)

Ab hYfag cZ ZcfaU` ghfiWhifY'
k\Uh kY \UjY ]b h\Y ;Uh\c`]W
9dcghc`]W;\ifW\ ]g Ub c`][UfW\m'
!h\Y fi`Y cZ h\Y ZYk)! Ah
X]gh]b[i]g\Yg Zfca h\Y ZcfaU`
UihcWfUWmcZ h\Y JcaUb ;Uh\c`]W
;\ifW\ cb h\Y cbY \UbX' UbXZfca
h\Y U``Y[YXXYacWfUWmcZ Hfch(
YghUbh]gacb h\Y ch\Yf) KYYbdifY`m
]b hYfag cZ ZcfaU` ghfiWhifY']h \Ug
Ughfcb[ Uih\cf]hUf]Ub Wc`cf]b[)

GbY aigh gYYh\]g Uih\cf]hm
kcf_]b[ !Zfca h\Y ]bg]XY'!
\ckYjYf' ]b cfXYf hc [fUgd ]hgfYU`
bUhifY) O\]`Y h\Y ;Uh\c`]W
9dcghc`]W ;\ifW\ \UX U \][\
fY[UfX Zcf Uih\cf]hm' U WfUgg
Uih\cf]hUf]Ub]ga kUg ihhYf`m
ZcfY][b hc ]hg gd]f]h) L\Ym fYWc[(
b]nYX h\Uh h\Y gYWfYhcZ gd]f]hiU`
dckYf UbX Uih\cf]hm `Um bch ]b
\iaUb dcg]h]cb cf WUdUV]`]hm'
Vih dUfUXcl]WU``m']b kYU_bYgg)
!O\Yb A Ua kYU_' h\Yb A Ua
ghfcb[! %-;cf) ,-54&)

L\ig ]b h\Y ;Uh\c`]W 9dcghc`]W
;\ifW\ kY gYYh\Y dUfUXcl cZ Ub
cihkUfX Zcfa k\]W\ `Umg[fYUh
ghfYggidcb h]h`Y'dcg]h]cb' Uih\cf(
]hm'UbX\cbcf6 mYhUb ]bbYf `]ZY]b

F=OOAF=

k\]W\ U`` \iaUb Uih\cf]hm ]g
giVcfX]bUhYXhc' UbX i`h]aUhY`m
jYf]Z]YXVm'h\Y WU`ÙbXh\Y kcf_(
]b[ cZ h\Y @c`mKd]f]h)

Ab h\Y ;Uh\c`]W 9dcghc`]W
;\ifW\' Vch\ ZUa]`m UbX W\ifW\
kYfY ghfiWhifYX U`cb[ Uih\cf(
]hUf]Ub `]bYg) L\Y dcg]h]cb cZ
Uih\cf]hm kUg WcbWY]jYX cZ
df]aUf]`m UgUd`UWYZfca k\]W\ hc
gYfjY) L\Y f][\h UbX bYYXhc fi`Y
[fYk cih cZ h\Y fYgdcbg]V]`]hmZcf
gYfj]b[) L\Y dfUWh]WUỲlYfW]gYcZ
Uih\cf]hm kUg h\YfYZcfY Vm bc
aYUbg f][]X UbXib]`UhYfU`)O]h\]b

cbY$gdfcdYf gd\YfY' U dYfgcb YlYf(
W]gYXUih\cf]hm k\]W\ h\cgY cjYf
\]a kYfY VcibX hc fYgdYWh)

L\Y ;Uh\c`]W 9dcghc`]W;\ifW\
YUf`mfYWc[b]nYXh\Uh W\Uf]gaUh]W
dckYf WUbbch Yl]gh UdUfh Zfca
ghfcb[ gd]f]hiU` Uih\cf]hm)

L\Y ![]Zhg! UbX h\Y !cZZ]WYg!
ghUbX]b ]bhY[fU`fY`Uh]cbk]h\ cbY
Ubch\Yf) !O\YfY Udcghc`]WUih\cf(
]hm]g`UW_]b[cf bch fYWc[b]nYX'h\Y
gd]f]hiU` []ZhgWUbbchWcaY hc Zi``
dckYf UbX aUhif]hm6 h\Ymk]`` VY
ghibhYXVmX]gcfXYfUbXYlWYggYg)!
O\Yb dYcd`Y$ ]bjc`jYX ]b h\Y
W\Uf]gaUh]WacjYaYbh WcaYhc gYY
h\]g' h\Ym k]`` VY UV`Yhc fY`UhY
aiW\ acfY dcg]h]jY`m hc h\Y]f
W\ifW\ ghfiWhifYg(gYY]b[]b h\Ya
bch U h\fYUh hc h\Y]f bYkZcibX
gd]f]hiU` `]ZY' Vih U bYWYggUfm
WcibhYfdc]gY)

!Mb`Ygg U KYYX>U`` ]bhc
h\Y ?fcibX UbX <]Y )) !

AhfYaU]bg bck cb`m hc bchYh\Y
\]ghcf]WU` YVV cZ h\Y ;Uh\c`]W
9dcghc`]W;\ifW\' UbXh\Y fYUgcbg
Zcf]h)L\Y Z]fghUdcgh`YX]YX]b ,300'
dcfhYbX]b[ Ug`ck Xm]b[cih cZ h\Y
;Uh\c`]W 9dcghc`]W ;\ifW\ ]hgY`Z'
Zcf UWWcfX]b[ hc h\Y]f cfXYf'
cb`m 9dcgh`YgWci`X cfXU]b hc h\Y
df]Ygh\ccX' UbX cb`m cfXU]bYX
df]Yghg Wci`X WY`YVfUhYh\Y
=iW\Uf]gh)

GbY VmcbY h\Y Udcgh`YgdUggYX
cb' ibh]` Uhh\Y hifb cZ h\Y WYbhifm
cb`m cbY fYaU]bYX U`]jY) L\Y
;Uh\c`]W 9dcghc`]W ;\ifW\ ]hgY`Z
fY[]ghYfYXbc eiU`ag Ugh\Y YbXcZ
h\Y]f Ocf_ `ccaYX cb h\Y \cf]ncb)
9`fYUXm]b h\Y YUf`mXUmgcZ h\Y
acjYaYbh' h\Y dfcd\YW]Yg\UX ]b(
X]WUhYXh\Uh' ]b h\Y Kd]f]h' h\]g
Ocf_ aigh YldYf]YbWYU`` ;\f]gh$g
giZZYf]b[g'UbXh\Yb X]Yk]h\ @]a)

L\Y `UghcZ h\Y Udcgh`YgX]YX]b
,4+,' UbX h\Y ;Uh\c`]W 9dcghc`]W
;\ifW\ YbhYfYX ]hg dYf]cX cZ
g]`YbWY)KYfj]WYUbX a]b]ghfm Wcb(

h]biYX k\]`Y cfXU]bYXdf]YghgfY(
aU]bYX U`]jY' Vih [fUXiU``mh\YgY
hcc dUggYXcb) 9g_YX Vm U gma(
dUh\Yh]Wcihg]XYfk\Uh h\Ymkci`X
Xc k\Yb h\Y `Ugh df]Ygh X]YX' U
aYaVYf gU]X' !L\Y dfccZ cZ h\Y
[Ybi]bYbYgg cZ cif W`U]a hc VY
fU]gYXid' bch Ug U gYWh'Vih U
;\ifW\ k]h\]b h\Y ;\ifW\' hc
UkU]h h\Y Wca]b[ cZ h\Y :f]XY(
[fcca' `]Yg]b cif XYdYbXYbWYcb
@]gk]``) OY aU_Y bc d`Ubg)!

GjYf h\Y mYUfg' ;Uh\c`]W
9dcghc`]W dYcd`Y \UjY `YUfbYXhc
gdYU_cZ !h\Y DcfX$gOcf_! k]h\
[fYUh fYgYfjY'YjYb Yb][aUh]WU``m)
:ih k\Yb cbY [U]bg h\Y WcbZ]XYbWY
cZ gcaY cZ h\Ya' bck kY`` UX(
jUbWYX]b mYUfg'k\c gh]``fYWU`Ùg
mYghYfXUmh\Y f]W\kcfg\]d' UbXh\Y
`]ZYcZh\Y Kd]f]h]b k\]W\ h\YmkYfY
bifhifYX' UbXX]gWiggYgk]h\ h\Ya
h\Y acj]b[ cZ?cX$g Kd]f]h' cbY \Ug
h\Y X]gh]bWh]adfYgg]cb h\Uh \Y ]g
bch VY]b[ hc`Xgc aiW\ U fYWc``YW(
h]cb cZk\Uh \Ug VYYb'UgUbYldYW(
hUh]cbcZ k\Uh ]g mYhhc VY)

9g h\Y W\Uf]gaUh]WacjYaYbh
g]ZhgUbXkY][\g h\Y aYggU[YcZ h\Y
;Uh\c`]W 9dcghc`]W;\ifW\' `YUfb(
]b[ UbXdihh]b[ ]bhc dfUWh]WYk]h\]b
h\Y ;\ifW\ h\Uhk\]W\ ]g cZYbXif(
]b[ kcfh\' UgYYXk\]W\ cZgYhdif(
dcgYZY`]̀bhc h\Y [fcibX UbXX]YX'
aUm mYhVYUfUf]W\ \UfjYgh Zcf h\Y
C]b[Xca cZ ?cX ))))
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GUmaYbh]b K)I) ZibXg XfUkb cb K)I) VUb_ XiY
idcb fYWY]dhcZ YUW\hUdY)JUdYg UfY bch fYhifb(
UV`Y)FZZYfUjU]`UV`Ycb`m]b h\Y K)I) UbX;UbUXU)



AWN XO]QNOR[\]\]J]NVNW]\ 5XK HXX\UNb VJMN ]X
VN XW]QNMJb XOX^[ RW]N[_RN`̀J\ ]QJ] QNQJM]QNX'
UXPRLJUMR\JP[NNVNW]\̀R]Q \XVN XO]QN ]NJLQRWP\RW
FYk O]bY ?JPJcRWN( EQR\LJVN UgWX\^[Y[R\N ]X VN(
<TWN` ]QJ] CN_( HXX\UNb`J\ WXW'LQJ[R\VJ]RLRWQR\
]QNXUXPRLJUYN[\YNL]R_N(

;X`N_N[& RW\YR]NXO\XVN VRWX[MROON[NWLN\&`N
KX]QJP[NNM]QJ] :XM ]g M[J`RWP ]XPN]QN[6Q[R\]RJW\
XO_J[bRWPNVYQJ\N\ ]XOJLNL[^LRJUR\\^N\ XOLXVVXW
LXWLN[W]X ]QN5XMb XO6Q[R\]( HN ]JUTNM]XPN]QN[J]
UNWP]QJKX^] X^[ WJ]RXW#\LXWMR]RXWJWM]QN[N\YXW'
\RKRUR]b`N QJ_N Ug6Q[R\]RJW\]X `X[T ]XPN]QN[]X MX
\XVN]QRWPJKX^] R](

IX^ VJb JP[NN X[ MR\JP[NN`R]Q \XVN XO 5XK
HXX\UNb#\ RW\RPQ]\JWM XYRWRXW\(8_NW \X& R]#\NW'
LX^[JPRWP ]X [NLXPWRcN]QN >X[M#\ RW\R\]NWLN]QJ]
6Q[R\]RJW\ LXVN ]XPN]QN['MN\YR]N ]QNR[ MR\JP[NN'
VNW]\']X O^UORUU;R\ Y^[YX\N JWMN\]JKUR\Q;R\ >X[M'
\QRY RWX^[ WJ]RXWJWM]Q[X^PQX^] ]QNNJ[]Q(
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@H2 HR]Q]QNR\\^N\OJLRWP6Q[R#R]RJW\WX`JMJb\&`QJ]
[N\YXVRKRUR]bMX`N QJ_N ]X LXVN ]XPN]QN[]X LX^W]N['
JL] ]QNMNLURWN]b X^[ \XLRN]b3
:O5 J)B) Jig\Xccbm \Ug gU]Xh\Uh h\Y dc]bh cZ X]j](
g]cb Uacb[ ;\f]gh]Ubg hcXUm'WcbhfUfmhc gcaY cZ h\Y
hfUX]h]cbU d̀c]bhg cZ WcbhYbh]cb' ]g gYWi`Uf\iaUb]ga
UbX cif Uhh]hiXYhckUfX ]h) A U[fYYk]h\ h\Uh) OY
\UjY U acfU` Wf]g]gZUW]b[9aYf]WU UbX' ]bXYYX'h\Y
kcf`X) OY k\c bUaY h\Y bUaY cZ ;\f]gh UbXd`YX[Y
U``Y[]UbWYhc h\Y kcfX cZ ?cX aigh fYWc[b]nYh\Uh cif
gifj]jU` Ug cbY bUh]cb ibXYf ?cX ]g h\fYUhYbYX)
L\YfYZcfY' ib]h]b[ hc dfchYWhcif f][\h hc X]gU[fYY]g
acfY ]adcfhUbh Uhh\]g h]aY h\Ub h\Y X]gU[fYYaYbhg
kY UfY[c]b[ hc dfchYWh)

A dYfgcbU``m Ua Ub ]bXYdYbXYbh ZibXUaYbhU`
:Udh]gh) MbUdc`c[Yh]WU``m'am h\Yc`c[]WU`dcg]h]cb ]g
h\Uh cZ hfUX]h]cbU :̀Udh]gh XcWhf]bY)9h h\Y gUaY h]aY
A\UjY bUhifU` U``]Yg]b h\Y Z][\h Zcf acfU` df]bW]d`Yg
UbX dc`]h]WU`UbX gd]f]hiU` gifj]jU` k\c aUm bch
g\UfY am XcWhf]bU d̀cg]h]cb) AZAaU_Y am XcWhf]bU`
dcg]h]cb am cb`m hYghcZ ZY``ckg\]d' AaUm k]bX id ]b(
g]XYgcaYVcXm$gWcbWYbhfUh]cbWUad' gh]``jYfm dfciX
cZ am XcWhf]bUd̀if]hm)

8A;3 %,+$

Gb h\Y ch\Yf \UbX' ]ZAWUbib]hY k]h\ WYfhU]bdYc(
d`Y k]h\ k\ca A X]gU[fYY'hc dfchYWham f][\h hc
X]gU[fYYk]h\ h\Yff]' Ak]``)

Ab h\Y ;\f]gh]Ub dc`]h]WUàcjYaYbh kY UfYZ]bX(
]b[ bUhifU` U``]Ygk\ca kY kci`X bch YbWcifU[Y hc
^c]b cif W\ifW\ cf k\cgY kY kci`X bch kUbh hc ^c]b)
:ih AXcb$hVY`]YjYAUa Wcadfca]g]b[ am ghUbXcb
h\Y kcfX cZ ?cX hc U``mamgY`Zk]h\ ch\Yf dYcd`Yk\c
U`gc VY`]YjY]b fY`][]cig ZfYYXca' acfU` df]bW]d`Yg'
h\Y YggYbh]Ub̀UhifY cZ h\Y kcfX cZ ?cX' UbX cif fY(
gdcbg]V]`]hmhc ]h UbX ]hg VUg]WXcWhf]bYg)=jYfmVcXm
aUm bch U[fYYUVcih \ck aUbm Ub[Y`gWUbXUbWYcb
h\Y \YUXcZ Ud]b' Vih kY aigh U[fYYcb h\Y YggYbh]U`g
IM acfU` df]bW]d`YgUbXh\Y Uih\cf]hm cZ h\Y KWf]dhifY
UbX h\Y DcfXg\]d cZ BYgig;\f]gh)

@H2 ;X` MRMbX^ PN]RW_XU_NM]b ]QNYXUR]RLJUJ[NWJ3
:O5 Em ]bjc`jYaYbh ]b h\Y ;\f]gh]Ub(gW\cc` acjY(
aYbh UgU :cUfX EYaVYf cZ h\Y 9`UVUaU ;\f]gh]Ub
=XiWUh]cb9ggcW]Uh]cbd`UWYXaY ]b WcbhUWhk]h\ U`ch
cZ ch\Yf dfYUW\YfgUbX ;\f]gh]Ub gW\cc`g UfcibX h\Y
ghUhYcZ9`UVUaU) =ggYbh]U``mh\Y g]b[`Y difdcgY cZh\Y
;\f]gh]Ub =XiWUh]cb 9ggcW]Uh]cb\Ug VYYbhc ZcghYf
h\Y ;\f]gh]Ub(gW\cc` acjYaYbh UbX Z][\h h\Y Yb(
WfcUW\aYbhgU[U]bgh]h Vmh\Y ghUhYUbX `cWU[̀cjYfb(
aYbh) OY [ch jYfm UWh]jY]b h\Y ghUhỲY[]g`UhifY' hfm(
]b[ hc [Yh ;\f]gh]Ub(gW\cc` `Y[]g`Uh]cb fYWc[b]nYX]b
h\Y ghUhY'gYY_]b[YlYadh]cb Zfca `]WYbgifYcZ W\ifW\
a]b]ghf]Yg' g]bWYkY U``j]Yk cif ;\f]gh]Ub gW\cc`gUgU
a]b]ghfm cZh\Y `cWUẀ\ifW\' UbXh\YfYZcfYWcjYfYXVm
h\Y >]fgh 9aYbXaYbh)

9g kY [ch ]bjc`jYX ]b h\Uh' kY _YdhViad]b[ ]bhc
ch\Yf ]ggiYg)PYh h\Y ;\f]gh]Ub =XiWUh]cb 9ggcW]Uh]cb
kUg cb`m ]bhYbXYXhc XYU k̀]h\ h\Y ]ggiYcZ ;\f]gh]Ub
YXiWUh]cb)9g U fYgi`h' aUbm cZ cif dYcd`Y dfcdcgYX
h\Uh kY ghUfhUbch\Yf cf[Ub]nUh]cb k\]W\ kci`X VY
hchU``mdc`]h]WU`]b ]hg Yad\Ug]g' fYdfYgYbh]b[ h\Y
;\f]gh]Ub ghUbWYcb dcfbc[fUd\m' [UaV`]b[' \cac(
gYliU`]hm' UbX ch\Yf ]ggiYg h\Uh ]bjc`jY acfU` df]b(
W]d`Yg)L\Y fYgi`h kUg h\Y cf[Ub]nUh]cb WU``YX;cb(
WYfbYX;\f]gh]Ubg Zcf ?ccX ?cjYfbaYbh' cZ k\]W\ A
Ua bck W\U]faUb) L\Y ]XYUkY difgiY ]gh\Uh ]Z[ccX
dYcd`Y hU_Yh\Y]f \UbXg cZZ[cjYfbaYbh' ]h `YUjYgh\Y

!"



fUgWU`g]b W\Uf[Y ibW\U``Yb[YX)
EUbm ;\f]gh]Ubg \UjY VYYbgc`X U V]`` cZ [ccXg

UVcih gYdUfUh]cbcZ W\ifW\ UbXghUhYhc h\Y dc]bh h\Uh
aUbm dYcd`Y \UjY h\Y ]XYUh\Uh dc`]h]Wg]g X]fhm)L\Y
cb`m fYUgcb dc`]h]Wg]g X]fhm]g h\Uh [ccX dYcd`Y \UjY
VYYbcih cZ ]hZcf gc `cb[) Ahci[\h bch VYh\Uh kUm) Ab
h\Y YUf`m̀Y[]g`UhifYg]b h\Y Mb]hYXKhUhYgcZ 9aYf]WU'
h\YfY kYfY aUbm dUghcfg ]bjc`jYX ]b dc`]h]WUÙZZU]fg)

A X]gWcjYfYXUb ]bhYfYgh]b[ hfih\ h\Y ch\Yf XUm5
GjYf \U`Z h\Y :]V`Y kUg kf]hhYb UVcih [cjYfbaYbh Vm
dc`]h]W]Ubg)O\Yb A Z]fgh \YUfX h\Uh ghUhYaYbh ]h
g\cW_YXaY' Vih h\Yb A[ch hc h\]b_]b[) EcgYg kUg U
`Uk([]jYf' h\Y df]aY a]b]ghYf cZ h\Y bUh]cb' UbX \Y
kfchY \]g Vcc_g hc cih`]bY ?cX$g `Ukg(h\Y kUm h\Uh
?cX kUbhg ig hc fi`Y cif gcW]Yhm)9 h\YcWfUh]WbUh]cb
kUg YghUV`]g\YX6, UbX - KUaiY`' C]b[g UbX ;\fcb(
]W`Ygdfcj]XY h\Y \]ghcfm cZ h\Uh bUh]cb) EUbm cZ h\Y
]bW]XYbhgfY`UhYXhc h\Y _]b[g UbX h\Y dfcd\Yhg UfY
fYWcfXYXhkc cf h\fYY h]aYg) L\YgY Vcc_g kYfY kf]h(
hYbUVcih dc`]h]WgUbXdc`]h]W]UbgUbX [cjYfbaYbh Vm
aYb k\c kYfY ]bjc`jYX ]b h\Y fi`]b[ cZ h\Y bUh]cb'
UbX UVcih h\Y dfcd\Yhg k\c dfcd\Yg]YX U[U]bghh\Y
_]b[ cf Zcf h\Y _]b[ cf hc h\Y _]b[ UVcih h\Y [cjYfb(

5XK HXX\UNbQJ\ YJ\]X[NM5NU4R[ 5JY]R\]
6Q^[LQ RW?XKRUN&4UJKJVJ \RWLN,413) ;N R\
L^[[NW]Ub]QN GRLN'B[N\RMNW]XO]QN4UJKJVJ
6Q[R\]RJWDLQXXU4\\XLRJ]RXW&LQJR[VJWXO6XW'
LN[WNM6Q[R\]RJW\OX[:XXM :X_N[WVNW]&JWMR\
XW]QNNaNL^]R_NKXJ[MXO?X[JU ?JSX[R]b( 5XK&
QR\`RON:Jb& JWM]QNR[]Q[NNLQRUM[NWUR_NRW
?XKRUN(

aYbh) OY \UjY gcaY\ck a]ggYX h\Uh hfih\ UbX ]b(
ghYUXVY`]YjYh\Uh ?cX kUbhg ig hc VY ib]bjc`jYX'
ibUhhUW\YXZfca h\Y dc`]h]WU`dfcWYgg)<Ub]Y` UbX
BcgYd\ UbX aYb `]_Y h\Ya ]b h\Y :]V`Y kci`X dfcV(
UV`mVYUddU``YXVmh\Y fY`iWhUbWYcZ :]V`Y(VY`]Yj]b[
;\f]gh]Ubg hcXUm hc VY ]bjc`jYX ]b h\Y UZZU]fgcZ
[cjYfbaYbh)

@H2 HQb MXN\\^LQ [N]RLNWLNNaR\]JVXWP 6Q[R\]RJW\3
:O5 OY \UjY VYYbgc`X \iaUb]ga UbX Xcb$hfYU`]nY
]h) OY \UjY VY`]YjYXh\Y YbYam k\Yb \Y gU]X' !Pci

!#
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3SHIHTH"Z 8V]LYUVY
7VI ;HTLZ

8V]LYUVY;HTLZ NP]LZHUOVULZ[
HZZLZZTLU[VMNV]LYUTLU[HUK^OH[
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@H2 HQJ] MXbX^ \NNJ\ VJSX[ R\\^N\ OJLRWPYNXYUN&N\YNLRJUUb]QN
OJVRUb&]XMJb3
48. OY$jY [ch gcaY aU^cf gcW]UÙbX dc`]h]WU]̀ggiYggiW\ Ug]bZ`U(
h]cb UbX h\Y XYhYf]cfUh]cbcZ WiffYbWm))

GbY dfcV`Ya ]g h\Uh hcc aUbm dYcd`Y \UjY h\Y ZU`gY]adfYgg]cb
h\Uh PX_N[WVNW]WUbVYU``h\]b[g hc U``dYcd`Y) ?cjYfbaYbh WUb(
bch Vim \Udd]bYgg) AhWUbbch dfcXiWY Ubm aUhYf]U` kYU`h\)
?cjYfbaYbh [fckg bc Wfcdg6[cjYfbaYbh aUbiZUWhifYg bc dfc(
XiWhg)=jYb acfY gYf]cig ]g h\Y ZUWhh\Uh [cjYfbaYbh ]g bch gYhh]b[
U ghUbXUfXh\Uh k]`` ]bgd]fY W]h]nYbghc jU`iYg h\Uh UfYUVgc`ihY`m
bYWYggUfmZcf h\]g Wcibhfm hc gifj]jY ]b h\Y gYbgYh\Uh kY _bck ]h)

PYhAh\]b_ 9aYf]WU k]`` gifj]jY) Pci _bck' h\Y :]V`Y ]g UVUg]W
XcWiaYbh) Ah]g k\Uh ]bgd]fYX OYghYfb ;]j]`]nUh]cb Zcf U`` h\YgY
WYbhif]Yg)O\Yb mci [Yh UkUm Zfca gcaY cZ h\cgY ZibXUaYbhU`
df]bW]d`Yg' h\Ym$fY[c]b[ hc WUhW\id k]h\ mci UhgcaY dc]bh)

EcfY UbX acfY YUW\XUmh\Y 9aYf]WUb dYcd`Y UfYXYaUbX]b[
hfih\' UbX h\Uh$gk\YfY ]h ghUfhg)L\Y aUbm acjYaYbhg cZ ;\f]g(
h]Ub]hm UfY U jYfm dcg]h]jY ZcfWY)L\Y W\Uf]gaUh]W acjYaYbh
%k\Yb AigY h\Y kcfX !W\Uf]gaUh]W'! AigY ]h ]b UjYfm VfcUX gYbgY&
\Ug \UX U dcg]h]jY YZZYWhcb h\Y hfUX]h]cbU`W\ifW\Yg)

@H2 HX^UM bX^ \Jb ]QJ] `N QJ_N UJ[PNUbMNYJ[]NMO[XV ]QJ]
KRKURLJU\]JWMJ[M3
48. AXcb$h_bck hc k\Uh YlhYbhh\Y aUb cb h\Y ghfYYh\Ug XYdUfhYX
Zfca h\Uh) A WYfhU]b`mh\]b_ [cjYfbaYbh \Ug' Vih h\Y [fYUh
9aYf]WUb diV`]W ]g UkU_Yb]b[) L\Ym UfYWUdUV`YcZ XYaUbX]b[ U
W\Ub[Y cbWYh\YmgYYh\Y [cjYfbaYbh \Ug VYYbkfcb[ cf [cbY hcc
ZUf)AVY`]YjYh\Uh ]g cb h\Y \cf]ncb)

<if]b[ h\]g Y`YWh]cbmYUfh\Y 9aYf]WUb dYcd`Y k]`` fYU`]nY
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gcaY cZh\Y XUb[Yfgh\Uh kY \UjY VYYbd`UWYX]b) >cf Uk\]`Y h\'Ym
VY`]YjYXk\Uh dc`]h]W]UbggU]X'Vih acfY UbXacfY dYcd`YUfYgUm(
]b[' !OY$fY Zfca E]ggcif]6 g\ck ig)! L\Ym UfYkcbXYf]b[ ]Zmci
fYU``maYUb k\Uh mci gU]X' UbX h\Ym UfY`cc_]b[ UhWUbX]XUhYg$
fYWcfXgjYfm W`cgY`m)Ah\]b_ ]h$gjYfm \YU`h\m)

@H2 HX^UMbX^ MN\L[RKNbX^[ X^]UXXTOX[]QNWJ]RXWJ\ XY]RVR\]RLcf
YN\\RVR\]RL3
>B5L\YfY$gbc eiYgh]cb Vih h\UhA$acdh]a]gh]W)!JYgc`ihY! aUm VY
U VYhhYfkcfX VYWUigYgcaYh]aYg cdh]a]ga ]g g\U``ck) A h\]b_
9aYf]WU \Ug `chgcZ a]`Yg `YZh'Vih ]h k]`` giZZYfgcaY Vfi]gYg)>cf
hkc \ibXfYX mYUfgh\]g Wcibhfm kUg fYU``mibhciW\YX VmaiW\
UXjYfg]hmch\Yf h\Ub h\Y W]j]`kUf) OY bYYXhc hci[\Yb id' Vih A
Ua WcbZ]XYbh`mfYgc`ihYh\Uh kY k]`` Wcbh]biYUgUbUh]cb))))

@H2 6X^UMbX^ PR_N\XVN Y[JL]RLJUJM_RLNcb QX` YNXYUNLJW
KNLXVNRW_XU_NMRWLQJWPRWPX^[ \XLRN]bOX[]QNKN]]N[3
>B59Vgc`ihY`m)L\Ym WUbXc ]h) L\Ym g\ci`X bch h\]b_ h\Y [cjYfb(
aYbh ]g Wcad`Yl VYWUigY]h fYU``m]gb$h)L\Y dYcd`Yh\Uh aU_Y h\Y
`Ukg UfYh\Y `Y[]g`UhcfgUbX h\Y Wcb[fYggaYb) O\UhYjYf ]ggiY U
dYfgcb ]g ]bhYfYghYX]b %UbXh\Ymci[\h hc [Yh ]bhYfYghYX]b gcaY&'
h\Ymci[\h hc Z]bXcih k\c h\Y]f fYdfYgYbhUh]jYUbXh\Y]f gYbUhcf]g
UbX kf]hY \]a cf WU`\̀]a cf WcaY gYY\]a) ?Yh Z]jY \ibXfYX
g][bUhifYg UbXgUm'!L\]g ]g k\Uh kY h\]b_ ]g f][\h) 9bX KYbUhcf
%cfk\cYjYf h\Y fYdfYgYbhUh]jYaUm VY&'kY kUbh mci hc _bck
kY$`` VYkUhW\]b[ k\Uh mci Xc cb h\]g ]ggiY) OY _bck h\Uh mci
UfY[c]b[ hc VY$fibb]b[ U[U]b UbXh\Uh mci `]_Yhc \c`X cZZ]WY'gc
Xcb$hZcf[Yh h\Uh kY$fY h\Y Zc`_g h\Uh gYbh)mci) OY gYbhmci id
h\YfY hc Xc WYfhU]bh\]b[g' UbX ]Zmci Xcb$hXc h\Ya' kY$`` Vf]b[
mci \caY)! L\Uh ]g k\Uh dYcd`Yci[\h hc ghUfhXc]b[)

Xcb$ha]l dc`]h]Wgk]h\ fY`][]cb)! :ih hc h\Y ;\f]gh]Ub
h\YfY]g bc giW\ h\]b[ Ugh\Y gYWi`UfUbXh\Y dfcZUbY)
Lc h\Y ;\f]gh]Ub YjYfmh\]b[ ]g gUWfYX)9`` hfih\ ]g
?cX$g hfih\) L\YfY ]g bc fY`Uh]cbg\]d cb h\]g YUfh\
h\Uhg\ci`X bch VY[cjYfbYX VmgWf]dhifU d̀f]bW]d`Yg)
Gif fY`Uh]cbg\]dg]b ]bhYfbUh]cbUÙZZU]fgUbX ]b h\Y
UZZU]fgcZ aYb \UjY hc VYgWf]dhifU f̀Y`Uh]cbg\]dg)9``
h\]b[g UfYgd]f]hiU` hc h\Y ;\f]gh]Ub)

OY \UjY hc VY]bjc`jYX) AgYYbc fYUgcbk\m ]b U
W]hm̀]_Y cifg(k]h\ aUbm dYcd`Y k\c W`U]a hc VY
;\f]gh]Ubg(kY g\ci`X \UjY hc VUhh`Yhc [Yh acfU`'
f][\hYcig' gWf]dhifU`df]bW]d`YgfYZ`YWhYX]b W]hmcf(
X]bUbWYgUbXWcibhm`Ukg) Ah]g fYdfY\Ybg]V`Yhc aY
h\Uh ]b U `Y[]g`UhifYk\YfY gc aUbm dYcd`YW`U]a U
W\ifW\ ]XYbh]Z]WUh]cbcf UZZ]`]Uh]cbh\Uh acfU` df]b(
W]d`Ygkci`X VYgc ZcfY][b hc h\cgY dYcd`Y)

L\Y \iaUb]ghg \UjY aUXY gc aiW\ bc]gYh\Uh kY
[Yhh\Y ]XYUh\YfYUfYacfY cZ h\Ya h\Ub h\YfYUfYcZ
ig) L\Uh ]gf]chhfiY) OY UfYh\Y aU^cf]hmUhh\]g dc]bh)
?ccX acfU`(Z]VYfYXdYcd`Y]b h\]g Wcibhfmgh]``Wci`X
cihjchY h\Y fYgh]Zh\Ymkci`X fU``m):ih h\Y dfcV`Ya
]g [Yhh]b[ cif dYcd`Ycih cZ h\Y]f `Yh\Uf[m)OY \UjY
VYYbhcc WcaZcfhUV`Y'̀]_YAgfUYÙhYUgY]b Q]cb)

;3BB7;3

L\Y _Ymghc [Yhh]b[ cif dYcd`Y cih cZ h\Y]f
`Yh\Uf[m UfYh\Y dfcd\Yhg UbX h\Y di`d]h) OY bYYX
aYb ]b h\Y di`d]h k\c k]`` U`Ufa ?cX$g dYcd`YUbX
]bgd]fY h\Ya hc UWh]cb)A Xc U fUX]c hU`_g\ck cb
KUhifXUmacfb]b[g) GbY acfb]b[ U `UXmWU``YX]b
UbXgU]X'!O\Uh$g h\Y aUhhYf k]h\ h\Y dYcd`Y]b h\Y
dYk ]b h\]g Wcibhfm7! AgU]X'!Ab cbY kcfX' ]h ]g h\Y
dYcd`Y]b h\Y di`d]hg)! AZ?cX$g dfcd\Yhg k]`` dfcd\(
Ygm'?cX$g dYcd`Yk]`` Zc``ck) DYcbUfXJUjYb\]`` gUmg
h\Uh h\Y bYYXcZ h\]g \cif ]g Zcf dfcd\Yhg(?cX(gYbh'
@c`mKd]f]h(]bgd]fYX'Vc`Xdfcd\Yhg(hc k\ca df]bW](
d`Y ]g YjYfmh\]b[ UbXYldYX]YbWm]g bch\]b[)

@H2 6X^UMbX^ MNORWN&a bX^ \NNR]&]QN]bWha)6cbXO
Q^VJWR\V RW]XX^[ \XLRN]b&YJ[]RL^UJ[Ub]b ]QNJ[NJ XO
PX_N[WVNW]3
:O5 O\Uh kY \UjY gYYb]b h\Y dUghZYk mYUfg]g h\Y
hU_YcjYfcZdcg]h]cbgcZ]bZ`iYbWYUbXUih\cf]hm ]b h\]g
bUh]cbUbX]bXYYXUfcibX h\Y kcf`X Vmh\cgYk\c UfY
?cX$g YbYa]Yg(\iaUb]Khg) @iaUb]ga YggYbh]U``m]g
UXcWhf]bYk\]W\ gUmgh\Uh aUb]g \]g ckb gcifWYUbX
^iX[Y' UbX h\Uh h\YfY ]g bc UVgc`ihYhfih\(YjYfm(
h\]b[ ]gfY`Uh]jY)L\cgY k\c pc`X h\]g j]Yk \UjY WcaY

hc h\Y dc]bh k\YfY h\YmXca]bUhY
]b UfYUgcZ fY`][]cb' [cjYfbaYbh'
UbX aYX]U) Ab h\cgY h\fYY gdYW]Z]W
UfYUg'kY Z]bX_Ym\iaUb]ghg k\c
\UjY Ub ]bcfX]bUhY dckYf cZ ]b(
Z`iYbWY)L\Ym hYUW\cif _]Xg ]b
gW\cc`6 h\Ym kf]hY h\Y Ufh]W`YgkY
fYUX]b h\YbYkgdUdYf6h\YmWcbhfd`
k\Uh [cYg]bhc hY`Yj]g]cbdfc[fUag'
k]h\ h\Y]f giV`]a]bU` h\YaYg UbX
d\]`cgcd\]Yg)

Abdc`]h]Wg'h\Ym\UjY acjYX ]b(
hc dcg]h]cbg cZ ]bZ`iYbWY UbX
Uih\cf]hm UhjYfm \][\ `YjY`g'Vch\
]b h\Y VifYUiWfUWmUbX ]b Y`YWhYX
dcg]h]cbg) Ah̀cc_g `]_Y h\Ym UfY
YjYfmk\YfY' UbX h\Ym UfY ig]b[
hYW\b]eiYgcZ ]bh]a]XUh]cb hc aU_Y
;\f]gh]Ubg h\]b_ h\Uh h\YfY]gbc igY
hfm]b[ VYWUigYh\YgYdYcd`Y UfY]b
W\Uf[Y)

@H2 HQJ] \]NY\ `X^UM bX^ [NLXV'
VNWMOX[6Q[R\]RJW\̀QX `JW] ]X ]b(
L[NVN ]QNR[UN_NUXORW_XU_NVNW]3
:O5 Akci`X fYWcaaYbX Z]fghh\Uh
dYcd`Y [c hc h\Y]f dUghcf UbXgUm'
!HUghcf' ]Z mci k]`` hU_Yghfcb[
ghUbXgUbXYbWcifU[Ycif dYcd`Yhc
Xc h\YgUaY h\]b[' Ak]`` VUW_mci)!
EUbm dUghcfgUfYh]a]X UVcih hU_(
]b[ Z]fa dcg]h]cbg cb h\YgYh\]b[g
VYWUigYh\YmZYUfh\Uhh\Y dYcd`Y]b
h\Y]f W\ifW\Yg UfY bch [c]b[ hc
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fYgdcbX hc h\Y]f `YUXYfg\]d)Em YldYf]YbWY]bX]WUhYg
h\Uh k\Yb h\Y dfYUW\YfghU_YU [ccX ghfcb[ dcg]h]cb'
h\Y dYcd`Y fU``mhc ]h) L\Y [fck]b[Ygh W\ifW\Yg ]b h\Y
Wcibhfm hcXUmUfY h\cgY k\YfY h\Y dfYUW\YfgUfY
dfYUW\]b[ \XVN]QRWP&bch k\YfY h\YmUfYWcadfca]g(
]b[ N_N[b]QRWP(Kc h\Y Z]fghh\]b[ ]g hc [c hc mcif
dUghcf' YldfYggmcif giddcfh Zcf \]a' UbXif[Y \]a hc
YlYfW]gYXYW]g]jỲYUXYfg\]d)

KYWcbX`m'dYcd`Y bYYXhc `YUfb hc YjU`iUhY h\Y
aYX]U) JYUX UbX ghiXm) L\YfY UfY [ccX ;\f]gh]Ub
dYf]cX]WU`g'WcbgYfjUh]jYbYkgdUdYfg UbXaU[Un]bYg'
UbX VUg]WVcc_g h\Uh dYcd`Y WUbfYUXhc [Yh U [ccX
;\f]gh]Ub d\]`cgcd\m cZ [cjYfbaYbh)

>cf ]bghUbWY'Jig OU`hcb$g Vcc_ AWN @J]RXW
^WMN[ :XM ]g U df]aYf Zcf ;\f]gh]Ub dc`]h]WU`
d\]`cgcd\m) =jYfm ;\f]gh]Ub ]b 9aYf]WU ci[\h hc
fYUXh\Uh Vcc_ cf cbY `]_Y]hhc `YUfbk\Uh U;\f]gh]Ub
d\]`cgcd\m cZ [cjYfbaYbh ]g UbX k\Uh h\Y :]V`Y gUmg
]b fYgdYWhhc h\YgYacfU` df]bW]d`Yg)

Cbck k\Uh mci UfYgdYU_]b[ UVcih UbXk\Uh mci
VY`]YjYUVcih ]h) L\Yb Z]bX h\Y W\UbbY` hc [Yh ]b(
jc`jYX UhjUf]cig `YjY`g) '

EUbm ;\f]gh]Ubg \UjY bYjYf VYYb ]bjc`jYX ]b
dc`]h]WgUbX h\YfYZcfY UfY UZfU]Xhc [Yh ]bjc`jYX
VYWUigY]h$gibZUa]`]Uf hYff]hcfm)L\YfY UfYkUmg h\Uh
mci WUb[Yh UWeiU]bhYXk]h\ k\Uh ]g[c]b[ cb) >cf ]b(
ghUbWY']b h\Y ghUhYcZ 9`UVUaU kY \UjY ;cbWYfbYX
;\f]gh]Ubg Zcf ?ccX ?cjYfbaYbh) KYjYfUc̀h\Yf ghUhYg
\UjY g]a]`Uf bcbXYbca]bUh]cbU` ;\f]gh]Ub cf[Ub]nU(
h]cbg' cZhYb]bjc`j]b[ dYcd`Y Zfca U VfcUX gdYWhfia
cZ VUW_[fcibXg) Kc Z]bX Ub cf[Ub]nUh]cb `]_Y h\]g
k\]W\ WUb[]jY mci UWWYgghc ch\Yf dYcd`Y k\c UfY
U`gc ]bhYfYghYX)

9`acgh YjYfm ghUhY\Ug U [ccX ;\f]gh]Ub(gW\cc`
cf[Ub]nUh]cb' UbX h\Y dYcd`Y k\c UfY]bjc`jYX h\YfY
WUbigiU``m dih mci ]b WcbhUWhk]h\ h\cgY k\c UfY]b(
jc`jYX ]b h\Y dc`]h]WU` UfYbU) L\YfY UfY giW\
cf[Ub]nUh]cbg Ug EcfU` EU^cf]hm' U [fcid cf[Ub]nYX
VmBYffm>U`kY`` h\Uh ]g Xc]b[ bUh]cbk]XY k\Uh kY
\UjY VYYbXc]b[ ghUhYk]XY)Pci WUbkf]hY hc h\Y
EcfU` EU^cf]hm cZZ]WYeh H)G) :cl -142' OUg\]b[hcb'
<);) -+++-' UbX Z]bX cih k\c ]g ]bjc`jYX ]b h\]g
acjYaYbh ]b mcif UfYU)?Yh ]b hciW\ k]h\ h\Ya VY(
WUigYh\Ym UfY `cc_]b[ Zcf dYcd`Y) 9`gc' kY [c
fY[i`Uf`m hc h\Y ghUhYWUd]hcÙbX gdYU_]b Wcaa]hhYY

)&

\YUf]b[g k\Yb h\Ym UfY Wcbg]XYf]b[ V]``g h\Uh \UjY
acfU` ]ad`]WUh]cbg)

@H2 6JW bX^ MX]QJ]`R]QX^]RW_R]J]RXW3
:O5 G\' mYg)9g UW]h]nYbmci WUb[c id UbXgUm'!A
Ua U W]h]nYbUbX A kUbh hc gdYU_hc h\Y Wcaa]hhYY
UVcih h\]g V]`` h\Uh ]g VYZcfYmcif Wcaa]hhYY)! Pci
\UjY hc _bck k\Yb h\YgYh\]b[g UfYWca]b[ id' UbX
h\Uh$gk\m ]h ]g [ccX hc [Yh ]b WcbhUWhk]h\ cf[Ub]nU(
h]cbg k\]W\ \UjY h\]g ]bZcfaUh]cb) Abacgh ghUhYg'h\Y
dfcWYXifYZcf gdYU_]b[ VYZcfYUWcaa]hhYY ]g hc [c hc
h\Y ghUhYWUd]hcV̀i]`X]b[ UbXfY[]ghYfmcif bUaY k]h\
h\Y gYWfYhUfmcZ h\Y \YUf]b[) Ab gcaY ghUhYgmci cb`m
bYYXhc fY[]ghYfUZYk a]bihYg VYZcfYh\Y \YUf]b[(]b
ch\Yfg mci aigh fY[]ghYfU XUmU\YUX)

9bmkUm' mci gUmhc h\Y gYWfYhUfm'!A kUbh hc
gdYU_VYZcfYh\Y Wcaa]hhYY cb h\]g giV^YWh'!UbXh\Ym
k]`` kf]hY mcif bUaY Xckb) L\Yb ]b h\Y \YUf]b[ h\Ym
k]`` gUm'!OY k]`` \YUf Zfca h\Y dfcdcbYbhg Z]fghUbX
cddcbYbhg gYWcbX'!cf j]WYjYfgU' UbX h\Ym k]`` WU``
mci id hc gdYU_hc h\Y gYbUhcfgcf Wcb[fYggaYb h\YfY)

DYh aY ^igh Yad\Ug]nY h\Uh ]h ]g Ub YlYfW]gY]b
Zih]`]hmhc gdYU_]Zmci \UjY bch dfcdYf`m XcbY mcif
\caYkcf_ cih ]b h\Y \U``kUm) Ah]g U`gc [ccX hc [Yh
UWeiU]bhYXk]h\ mcif fYdfYgYbhUh]jY)?c Vim \]a
`ibW\ cf [c hc \]g cZZ]WYUbX hU`_ hc \]a) <c
gcaYh\]b[ gc h\Uh mci \UjY bUaY fYWc[b]h]cb k]h\
\]a) L\Yb k\Yb mci WU`\̀]a UbX gUm'!KYbUhcf' A
kUbh hc hU`_ hc mci UVcih dfc(`]ZY'! \Y _bckg k\c
mci UfYUbX k\ca mci fYdfYgYbh)

DYUfb hc fUhYWUbX]XUhYg]b mcif a]bX Vm h\Y]f
ghUbWYcb acfU` ]ggiYg) >cf hcc `cb[ kY \UjY VYYb
WcbWYfbYXUVcih k\Yh\Yf kY k]`` [Yh h\Y Vf]X[Y ]b
h\Y gcih\ YbXcZ h\Y Wcibhmcf k\Yh\Yf kY UfY[c]b[
hc \UjY [Ug fUh]cb]b[ cf k\Yh\Yf h\Ym UfY [c]b[ hc
dUggh\]g dUfh]Wi`UfgW\cc` hUl) OY \UjY hc UddfcUW\
acfU` ]ggiYg k]h\ U V]V`]WUd̀cg]h]cb) AZh\YfY ]g U
V]V`]WUd̀cg]h]cb UjU]`UV`Ycb UgiV^YWh'h\Yb kY \UjY
hc Z]bX WUbX]XUhYgk\c k]`` hU_Yh\Uh dc`]h]WUd̀cg](
h]cb) >cf ]bghUbWY'UVcfh]cb Zfca U V]V`]WUd̀YfgdYW(
h]jY ]gaifXYf' UbXdYcd`Yk\c UXjcWUhYUVcfh]cb UX(
jcWUhYaifXYf) HYcd`Y k\c dYfZcfa UVcfh]cbg UfY
aifXYfYfg Zfca U V]V`]WUd̀YfgdYWh]jY)OY \UjY hc
`cc_ Zcf WUbX]XUhYgk\c fYWc[b]nYh\]g)

GbY cZ h\Y df]aY ]ggiYgcZh\]g mYUf$gY`YWh]cb]gh\Y
ZUa]`m) OY aigh `YUfb k\Uh ]h aYUbg hc VY dfc(
ZUa]`m) O\YfYUg k\Yb kY hU`_UVcih ZUa]`m kY hU`_
UVcih h\Y hfUX]h]cbU` BiXYc(;\f]gh]Ub ZUa]`m Wcb(
g]gh]b[ cZ dYcd`Y fY`UhYXVmV`ccX UbX aUff]U[Y' h\Y
\iaUb]ghg kUbh hc fYXYZ]bYh\Y ZUa]`m Ug !dYcd`Y
Wc\UV]h]b[' fY[UfX`YggcZ k\Yh\Yf ]h ]g U aUb UbX U
kcaUb' cf U aUb UbX U aUb)! :ih h\Y :]V`Y ]bhYf(
dfYhUh]cbcZ UZUa]`m]g UaUb' \]g k]ZY' h\Y]f _]XgUbX
ch\Yfg k\c UfY]bhYffY`UhYXVmV`ccX UbX aUff]U[Y)
SNYaigh `cc_ Zcf WUbX]XUhYgk\c _bck k\Uh UZUa](
`m]g UbX kUbh hc dfchYWhh\Y ]bhY[f]hmcZ h\Y ZUa]`m)

>cf YlUad`Y' ]Z U WUbX]XUhYUXjcWUhYgh\Y gUaY
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hUl UXjUbhU[YgZcf Wc\UV]h]b[' WcbgYbh]b[UXi`hgh\Uh
\UjY hfUX]h]cbU``mYl]ghYXZcf h\Y hfUX]h]cbU`ZUa]`m'
h\Y WUbX]XUhY]g bch Udfc(ZUa]`m WUbX]XUhY)OY bYYX
hc fYWc[b]nYh\Uh ]Z \Y ]g ]b ZUjcf cZ W\]`X(UXjcWUWm
`Ukg h\Uh hU_Yh\Y f][\h cZ X]gW]d`]bYUkUm Zfca h\Y
ach\Yf UbXZUh\YfUbX[]jY h\Y W\]`Xh\Y f][\h hc \UjY
U `UkmYf hc dfchYWh\]a Zfca ach\Yf UbX XUXXm$g
X]gW]d`]bY'\Y ]g bch U dfc(ZUa]`m WUbX]XUhY)

OY UfY `cc_]b[ Zcf aYb k\c k]`` fYZ`YWhh\YgY
acfU` df]bW]d`Yg) L\Y dYcd`Y k\c UfY U[U]bgh h\Y
ZUa]`mUbX acfU` df]bW]d`YgUfYh\Y gUaY dYcd`Y k\c
UfYU[U]bgh h\Y kcfX cZ ?cX) OY aigh gYYh\]g UgU
gd]f]hiU` VUhh`Y)Ah]g bch ^igh U dc`]h]WUV̀Uhh`Y6]h ]g U
gd]f]hiU` VUhh`Y5!OY kfYgh`Y bch U[U]bgh Z`Yg\ UbX
V`ccX Vih U[U]bgh df]bW]dU`]h]YgUbX dckYfg UbX
gd]f]hiU` k]W_YXbYgg]b \][\ d`UWYg)! L\YgY UfY
gd]f]hiU` ]ggiYg)L\Y acfU` ]ggiYgUfYV]V`]WU`)

AZ?cX \Ug U dcg]h]cb cb U giV^YWh'h\Yb kY Xcb$h
\UjY h\Y df]j]`Y[Y cZ `cc_]b[ Uhh\Y ch\Yf g]XYcZ h\Y
]ggiY) OY UfYhc hU_YUghUbXcb h\Y g]XYcZ h\Y ]ggiYg
k\YfY ?cX YldfYggYg@]agY`Z) ?cX aUm bch bYWYg(
gUf]`mYldfYgg @]agY`Z cb k\Yh\Yf kY Xf]jY cb h\Y
f][\h cf h\Y `YZhg]XYcZ h\Y fcUX' U`h\ci[\ @YXcYgYl(
dYWhig hc cVYmh\Y `Uk cbWY]h ]g YghUV`]g\YXUVcih
h\Uh giV^YWh):ih cb acfU` df]bW]d`Yg'?cX XcYg[]jY U
dcg]h]cb' UbX h\Y ;\f]gh]Ub ]g VcibX Vm\]g `cmU`hmhc
BYgig ;\f]gh hc hU_Y h\Y X]j]bY dcg]h]cb cb h\cgY
h\]b[g) Fck ]Z ]h aYUbg [Yhh]b[ ]bhc dc`]h]Wg' h\Y
;\f]gh]Ub \Ug hc [Yh ]bhc dc`]h]WgUbX fU]gYUghUbXUfX
cZ f][\hYcigbYgg ]b h\]g Wcibhfm)

@H2 DL[RY]^[JUUb&]QN[NR\[NJUS^\]RORLJ]RXWOX[^\ TWXUU#'
RWP]QJ] 6XM#\ YNXYUNQJ_N ]QN^U]RVJ]N_RL]X[b(6JW
bX^ S^\] \QJ[N J UR]]UNKR]JKX^] ]QJ]3
:O5 A \UjY \UX Ub Uhh]hiXYW\Ub[Y ]b h\Y `UghZYk
acbh\g) L\Y :]V`Y gUmg'!GWWidmibh]` AWcaY)! GW(

Widm aYUbg hc Xc cif ^cV' bch ^igh Z]``h\Y hYff]hcfm'
U`h\ci[\ ]h U`gc aYUbg h\Uh) 9`h\ci[\ A igYX hc
dfYUW\h\Uh kY kYfY hc VYXc]b[ ?cX$g kcf_ f][\h id
hc h\Y `Ugha]bihY k\Yb h\Y hfiadYh V`ckg' Uh h\Y
gUaY h]aY h\YfY kUg U giVh`Y h\fYUX cZ dYgg]a]ga
fibb]b[ h\fci[\ am h\]b_]b[ h\Uh gU]X'!A Xcb$hfYU`(
`mh\]b_ h\Uh kY WUbk]b' Vih BYgiggU]XkY UfYhc cW(
Widm' gc `Yh$gXc ]h)!

A Ua gYbg]b[ gcaYh\]b[ X]ZZYfYbhbck) A VY`]YjY
h\Uh kY \UjY UW\UbWYhc k]b) AgYYUfYU f̀UmcZ \cdY
cb h\Y \cf]ncb) Fch cb`m X]X@YhY` ìg hc cWWidm6@Y
[UjY ig h\Y k\YfYk]h\U` hc cWWidm)AgYYUb ]bWfYUg(
]b[ UkUfYbYggUacb[ ;\f]gh]Ubg h\Uh k\Uh kY \UjY
VYYbhU`_]b[ UVcih ]g hfiY' UbX kY aigh fYgdcbX hc
h\Uh hfih\)

L\Y \cdY Zcf h\]g bUh]cb ]ghc fU]gYid U[YbYfUh]cb
cZ dYcd`Y k\c k]`` `]jY Vm h\Y gUaY df]bW]d`Ygcif
ZcfYZUh\Yfg̀ ]jYX Vm) OY \UjY \UX cif Z`]b[) HYf(
a]gg]jYbYgg \Ug hU_Yb]hgXfYUXZi h̀c``) Fck ]h ]g h]aY
hc [Yh VUW_Xckb hc h\Y Vig]bYggcZ gYfj]b[ h\Y DcfX
k]h\ UXYZYbgYcZ h\Y ;\f]gh]Ub ZU]h\Ugj][cfcig Ugh\Y
UhhUW_]h \Ug gighU]bYX]b h\Y `UghZYk mYUfg)

OY \UjY fYUXh\Y `UghW\UdhYf]b h\Y :cc_' UbXkY
_bck UVcih h\Y Z]bU` j]Whcfm cZ BYgig ;\f]gh cjYf
KUhUbUbX U``\]g Ufa]Yg) L\Y `UghXUmcZ h\Y VUhh`YcZ
9faU[YXXcb ]g dfY(kf]hhYb \]ghcfm) :ih A Xcb$h
VY`]YjYkY bYYXhc `]jY ]b XYZYUhVYhkYYbbck UbX
h\Y h]aY h\Uh \UddYbg) BYgig]bhYbXgZcf ig hc cWWidm'
UbX ]h WUbVYXcbY)

AbZUWh']Z ]h ]g bch XcbY' kY k]`` \UjY hc UbgkYf hc
@]a) 9`` kY bYYX]g Zcf ;\f]gh]Ub dYcd`Y hc fYWc[b]nY
h\Y]f ckb fYgdcbg]V]`]hmUbX hU_YUWh]cbcb ]h) L\Y
VUhh`Y]g h\Y DcfX$g)OY UfYbch Z][\h]b[ ]hcb h\Y VUg]g
cZ biaVYfg UbmkUm) OY UfYbch [c]b[ hc k]b k]h\
biaVYfg(kY UfY[c]b[ hc k]b k]h\ h\Y ]bhYbg]hmcZ
cif Wcaa]haYbh) )))

!'% "+,)(*&  ',(-.(#*
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7SXJVHJWWTVW>JUTVX

G] 8TMS0JHPJXX
Ab U dfYj]cig Ufh]W`Y'kY YlUa]bYX

hkc WcadYh]b[ d\]`cgcd\]Yg Uacb[
;\f]gh]Ubg ]b fY[UfX hc h\Y ZihifY cZ
9aYf]WU) EUbm \UjY WcbW`iXYXh\Uh
!h\Y b][\h ]g hcc ZUf [cbY! UbX h\Uh
9aYf]WUWUbbchVYfYgWiYX)AbUXcdh]b[
U !fYhfYUhaYbhU`]hm'!h\YmUfY`cc_]b[
Zcf kUmg hc a]b]a]nY h\Y]f X]gWcaZcfh
]b h\Y ZUWYcZ WYfhU]bXYZYUh)

:ih ]b WcbhfUghhc h\]g' Ubch\Yf
aYbhU`]hmYl]ghg)Ah]g U \cdY Vcfb cih
cZ ZU]h\h\Uh ?cX' k\c \Ug gc [fYUh`m
V`YggYX9aYf]WU' ]g dfYdUfYXhc V`Ygg
\Yf gh]``) Ah]g U Wcbj]Wh]cbh\Uh `][\h
WUbXf]jY cih XUf_bYgg'UbX h\Uh cif
XYgh]bmJ\ J WJ]RXW]g bch gYU`YX]b
\ia]`]Uh]cb' X]g[fUWYUbX XYZYUh)Ab
gd]hYcZ h\Y Wibb]b[ j]W]cigbYggcZ h\Y
YbYam' kY WUbUXjUbWYVYmcbXXY(
ZYUhUbXgYYU `UbXh\Uh ]g \YU`YXUbX
k\c`Y5 U `UbX k\YfY h\Y [cgdY` [cYg
cih ib\]bXYfYX6 k\YfY cif ZfYYXcag
UfY]bhUWh6k\YfY [cjYfbaYbh gYfjYg'
bch Xca]bUhYg h\Y dYcd`Y6 k\YfY
V]V`]WUd̀f]bW]d`Ygg\UdY h\Y WcbXiWh
cZ ]bX]j]XiU`g JWM ]bgh]hih]cbg) Ab
g\cfh' U bUh]cb ibXYf ?cX)

L\]g ]gbch Ub ]adcgg]V`Y XfYUa) Ah
kUg h\Y XfYUa h\Uh Z]fYX YUf`]Yf
[YbYfUh]cbg cZ Yl]`YX UbX U`]YbUhYX
;\f]gh]Ubg k\c WUaY hc cif g\cfYg'
gUWf]Z]WYXUbX cZhYb [UjY h\Y]f `]jYg
Zcf h\Y gU_YcZ h\Y C]b[Xca UbXh\cgY
k\c kci`X Zc``ck) L\Y]f j]g]cb UbX
XYhYfa]bUh]cb hc Zi`Z]`` h\Uh j]g]cb
dfcXiWYXh\Y `Y[UWmkY \UjY Yb^cmYX'
Vih \UjY U`gchfU[]WU``mbY[`YWhYX)

AZkY UfY hc fYjYfgY 9aYf]WU$g
dfYW]d]hcig XYW`]bY' kY bYYX hc
ibXYfghUbXh\Y fYei]fYaYbhg Zcf j]W(
hcfm) @YfYUfYh\Y df]bW]d`YY`YaYbhg5

+( CNLXPWRcN]QJ] `N J[N J] `J[(
L\Y hfiY bUhifY cZ cif kUfZUfY
]g bch ibXYfghccX Vmacgh ;\f]gh]Ubg'
`Yh U`cbY bcb(VY`]YjYfg) >]fgh UbX
ZcfYacgh' h\Y RW]N[LN\\X[ gYYgh\Uh
\YR[R]^JU KJ]]UN\ UfY fU[]b[ UbX h\Uh
h\Y [fYUh WcbZ`]WhgXYghfcm]b[ cif
gcW]YhmWUbbch UbX k]`` bch VY fY(

)(

gc`jYX VmYjYb h\Y VYgh\iaUb YZZcfhg
UdUfh Zfca ?cX) L\]g kUfZUfY aigh
bch VY j]YkYX WUgiU``m)OY aigh
W\ccgY hc U`][b cifgY`jYg JL]R_NUbcb
h\Y DcfX$gg]XY)

:YWUigY kY UfY Uh kUf' kY'
`]_Y YjYfm [ccX gc`X]Yf' aigh `YUfb5
Lc cVYm h\Y ;caaUbXYf$g cfXYfg
UbX Zc``ck @]g VUhh`Y ghfUhY[m6
hc VY dfYdUfYX d\mg]WU``m UbX
aYbhU``m hc YbXifY6 UbX' hc gUWf](
Z]WYcif ckb WcaZcfh UbX kY``(VY]b[
Zcf h\Y WUigYhc k\]W\ kY$fYWcaa]h(
hYX)

9g kY Yb[U[Y ]b gd]f]hiU` kUfZUfY
h\fci[\ ]bhYfWYgg]cb'kY k]`` !XfUk
Z]fY! Zfca h\Y YbYam) @YhUf[Yhg\]g
!Z]Yfma]gg]`Yg! Uhcif UfYUgcZ [fYUhYgh
kYU_bYgg)L\]g ]g k\m kY aigh bp)gh
Wcibh h\Y WcghUbXXYhYfa]bYk\Yh\Yf
kY$fY Wcaa]hhYX hc Xc VUhh`Y%D_)
,/5-3(..&) >cfhibUhY`m' h\Y gUaY
;caaUbXYf k\c X]fYWhgcif kUfZUfY
]g kY`` UV`Yhc _YYdig UbX dfchYWhig
Vm@]g ]bZ]b]hY[fUWY%-L]a) ,5 ,-6 -
;cf) ,-54&)

L\Y \cif ]g gc Wf]h]WUh̀cXUmh\Uh
bch\]b[ g\cfh cZ Ub U``(cih Wcaa]h(
aYbh k]`` giZZ]WY)AZkY ZU]`hc !hU_Y
id Ufag'! kY k]`` gccb fY`]bei]g\ cif
WcaZcfh UbX YUgYbch VmW\c]WY'Vih
VmZcfWY'UbXkY k]`` `cgYh\Y [`cf]cig
cdh]cb h\Uh ]g bck UjU]`UV`Yhc ig)

,( HN V^\] KNPRWNaN[LR\RWPJ
V^LQ P[NJ]N[ UN_NUXOOJR]QRW:XM( :m
UbX`Uf[Y' ;\f]gh]Ubg \UjY giWWiaVYX
hc h\Y \cdY`YggbYggh\Uh \Ug Yb[i`ZYX
h\cgY k\c Xcb$h_bck ?cX) OY UfYgc
]aaYfgYX ]b h\Y XUm(hc(XUmbYkg UbX
gc YldcgYX hc U`` h\Y g\U_]b[ ]b h\Y
kcf`X h\Uh kY VYWcaYWf]g]gcf]YbhYX)
OY Z]bX cifgY`jYg ZcWig]b[ cb h\Y
dfcV`Yag)

Lc YlYfW]gYZU]h\' kY bYYXhc j]Yk
cif g]hiUh]cb Zfca ?cX$g dYfgdYWh]jY)
OY aigh ibXYfghUbXh\Uh ?cX _bckg
Zi``m k\Uh ]g \UddYb]b[' UbX ]g' ]b
ZUWh'U``ck]b[ ]h) @Y]g ]b Wcbhfc`UbX
k]`` UWWcad`]g\ @]g difdcgYg) OY

aUm bch _bck QX` @Y]g[c]b[ hc Zi`Z]``
@]gd`Ub' Vih kY WUbVYWYfhU]bh\Uh@Y
`RUUZi`Z]`` @]g d`Ub) OY WUbd`UWY
gidfYaY UbXibg\U_YUV`YWcbZ]XYbWY]b
cif ;caaUbXYf UgkY YbhYfVUhh`Y)

.) >]bU``m' kY aigh [NUNJ\NX^[
OJR]Q ]Q[X^PQ DYR[R]'MR[NL]NMJL]RXW(
! ))) ZU]h\ Vm ]hgY`Z']Z ]h ]g bch UW(
WcadUb]YX Vm UWh]cb' ]g XYUX!%BU)
-5 ,2' FAN&) 9Wh]cb ]g h\Y bUhifU`
cih[fckh\ cZ dfUmYfUbXZU]h\]b ?cX)
L\fci[\ dfUmYfkY `YUfbh\Y a]bX cZ
?cX) :m ZU]h\' kY fY`YUgYh\Y @c`m
Kd]f]h hc X]fYWhig UbX kcf_ h\fci[\
ig) :m cif UWh]cb' kY Vf]b[ UVcih
d\mg]WU`'hUb[]V`YfYgi`hg)

FY\Ya]U\ ]g U [ccX YlUad`Y) L\Y
X]fYWhfYgi`h cZ FY\Ya]U\$g ZUgh]b[
UbXdfUmYf%,5/(,,& kUg U d`Ub cZ UW(
h]cb %-50(3&)L\Yb X]fYWh'dYfgcbU`]b(
jc`jYaYbh WUff]YXcih h\Uh d`Ub'
k\]W\ ]bjc`jYX f]`GV]`]n]b[ U k\c`Y
bUh]cb hc fYVi]`X BYfigU`Ya$gkU``g)

KYY]b[ \ck h\cgY kU``g kYfY
fYVi]`h \Y`dg ig _bck \ck kY WUb
fYdU]f h\Y kU``g UbX VfYUW\Yg]b
9aYf]WU) L\Ym \UX U gdYW]Z]W[cU`(
!`Yh ig fYVi]`X! %-5,2&6 h\Ym fY`YUgYX
h\Y]f ZU]h\ ]b h\Y a]Xgh cZ cddcg](
h]cb( !L\Y ?cX cZ\YUjYb k]`` []jY ig
giWWYgg!%-5-+&6h\Ymkcf_YX UgZUa](
`]Yg cb gdYW]Z]Wdcfh]cbg cZ h\Y kU``
%;\UdhYf .&6 h\Ym kcf_YX !k]h\ U``
h\Y]f \YUfh! %/51&6h\Ym k]h\ghccX
h\Y]f YbYa]Yg %/54(-.6 ;\UdhYf 1&6
h\YmWcad`YhYXh\Y hUg_]b U fYaUf_(
UV`Y0- XUmg%15,0&6h\YmfY^c]WYXUbX
[UjY [`cfm hc ?cX %,-5-2(/2&)

@ibXfYXg cZ bcV`Y YZZcfhg UfY
ibXYfkUm ]b 9aYf]WU hc !fYVi]`X h\Y
kU``g'! aUbm ibXYf h\Y `YUXYfg\]dcZ
XYX]WUhYX;\f]gh]Ubg) FcbY cZ ig WUb
Xc U``h\Y fYVi]`X]b[ VmcifgY`jYg' Vih
kY WUbUg_ ?cX k\Uh !ZUa]`m! kY
g\ci`X VYkcf_]b[ k]h\) HYf\Udg ]h ]g
h\Y dfc(`]ZY acjYaYbh' Ub Ubh](
dcfbc[fUd\m [fcid' cf U WUbX]XUhY
Zcf diV`]W cZZ]WY)

LfU[]WU``m'h\Y aU^cf]hm cZ ;\f]g(
h]Ubg UfYb$hUWh]jY)L\Ym Xcb$h jchY6
h\Ym Xcb$hkUbh hc VY]bjc`jYX6 h\Ym
Xcb$h kUbh hc X]gfidh k\Uh >fUbW]g
KW\UYZZYffYZYfghc Ug hkc ]adcjYf(
]g\YX jU`iYg' !dYfgcbU` dYUWYUbX UZ(
Z`iYbWY)!L\]g aigh W\Ub[Y]Z9aYf]WU
]ghc W\Ub[Y)Ah]gbc h]aY Zcf UfYhfYUh
aYbhU`]hm)

:m UXcdh]b[ Udcg]h]jY' hfigh]b[ Uh(
h]hiXY hckUfX ?cX$g d`Ub Zcf h\Y
;\ifW\ UbXZcf 9aYf]WU' kY WUbVYU
dUfh cZ h\Y [`cf]cig j]Whcfmh\Uh ?cX
kUbhg hc UWWcad`]g\]b cif a]Xgh) $!
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C<A 1/; 639=
J\cigUbXg idcb h\cigUbXg cZ dYcd`Y bYYX ?L^ GPUL%
Vih h\YmUfYb#hYjYb UkUfY h\UhgiW\ U aU[Un]bY Yl]ghg)
DUbmcZh\Ya aUm VY mcif bY][\Vcfg cf Vig]bYgg Uggc(
W]UhYg6]h Wci`X VY UbmcbYmci WcaY ]bhc WcbhUWhk]h\
Xif]b[ h\Y XUm)

63>3#? 6<B
Oci WUbVY cif YmYg&YUfg&UbX \UbXg Vm\Y`d]b[ ig Z]bX
h\YgY dYcd`Y k\c Wci`X VYbYZ]hZfca U hUghYcZ ?L^
GPUL'Jc gYbX ?L^ GPULhc U Zf]YbXcf U bY][\Vcf& ^igh
igY h\Y Zcfa VY`ck) GL"SSZLUKOLYVYOPTU SL[[LYZ[H[&
PUN[OH[?L^ GPULPZVU[OL ^H` H[ `V\Y YLX\LZ[' AhWcghg
ig Uddfcl]aUhY`m !,+)++ hc gYbX ?L^ GPULZcf U mYUf)
Oci WUb\Y`d ig cZZgYhh\Y YldYbgY VmYbW`cg]b[ U hUl(
XYXiWh]V`YWcbhf]Vih]cb Zcf YUW\ bUaY mci giVa]h)

$$$$$$$$$$$$$$$$$$$$$$$$
G`YUgYgYbX ?L^ GPUL DU[Un]bY Zcf cbY mYUfhc h\Y
Zf]YbXgk\cgY bUaYg UfY `]ghYXVY`ck) =bW`cgYX]g am
[]Zh cZ " Zcf YUW\ dYfgcb fYWcaaYbXYX) A
fYU`]nYh\]g XcYg bch fYdfYgYbh U giVgWf]dh]cb&Vih U hUl(
XYXiWh]V`Y[]Zh k\]W\ aU_Yg ]hdcgg]V`Y Zcf mci hc gYbX
?L^ GPUL'

ASLHZL[`WL VYWYPU['

EUaY5 T

9XXfYgg5 T

;]hm5 IhUhY5 P]d5 T

EUaY5 T

9XXfYgg5 T

;]hm5 IhUhY5 P]d5 T

EUaY5 T

9XXfYgg5 T

;]hm5 IhUhY5 P]d5 T

< ASLHZLKV EFJ HK]PZLam MYPLUK[OH[ : OH]L HZRLK`V\
[V ZLUK EYk M]bY)

EUaY cZ ;cbhf]Vihcf5 T

9XXfYgg5 T

;]hm5 IhUhY5 P]d5 T
1*3+



!L\Y Ocf_]b[ ;\f]gh]Ub)! O\]`Y A
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