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?aiWhWd&SXfWdfZW=S^^&iad]
TWUS_WS _WS`e aXfZWUdWSfgdWWj'
S^f[`YZ[_eW^X(BjTWUS_WS` W`V[`
[feW^XdSfZWdfZS` S _WS`e aXTd[`Y'
[`Y Y^adkfa >aV( KaVSk iW ZWSd
STagf bWab^WiZa ZShW_SVWiad]
fZW[dYaVS`V ZShWTWUa_W!iad]'
SZa^[Ue(!9gf fZWYdWSf̀Wie aXfZW
YaebW [̂e fZSf >aV eW`f XadfZ?[e
Ja` fa dWVWW_?[e UdWSf[a`(8`V [`
dWVWW_[`YUdWSf[a`&?W dWVWW_WV
iad]( NW US` TW YS[`Xg^^kW_'
b^akWV[` iad] fa fZWY^adkaX>aV
TWUSgeWfZWdWVW_bf[hWSUfaXAWege
:Zd[ef dW_ahWVfZWV[ef[`Uf[a` TW'
fiWW` fZWeWUg^SdS`V fZWeSUdWV(
9k agd VS[^k WjbWd[W`UWea` fZW
\aT& iW _Sk [`X^gW`UWSe _S`k
bWab^WXad>aV#e bgdbaeWeSe fZaeW
iZa eWdhW[` Xg^^'f[_W:Zd[ef[S`
haUSf[a`e(

AWegèWhWdeS[Vfa ?[e Xa^^aiWde
fZSf fZWiad^V iSe ea_WfZ[`Y fa TW
Sha[VWV(NW SdWb^SUWV[` agd \aTe
fa TW^[YZfefa S iad^V fZSf `WWVe
^[YZf&S`V fa TWeS^ffa S iad^V fZSf
`WWVefa TWeS^fWVTk :Zd[ef[S` [`'
X^gW`UWS`V WjS_b^W( Ja_Wf[_We
iW US` YWfea !eb[d[fgS^! fZSf iW
iS`f fa i[fZVdSi Xda_ fZWiad^V
Sdag`V ge& Tgf AWegè WhWd[`'
V[USfWVfZSf iSe bSdf aX ?[e b^S`
Xadge( @` XSUf&[` AaZ` +14+/ ?W
bdSkWV Xad ?[e Xa^^aiWde&!Dk
bdSkWd[e `af fZSf kag fS]W fZW_
agf aXfZWiad^V&Tgf fZSf kag bda'
fWUffZW_ Xda_ fZWWh[ â`W(! ?[e
bdSkWdiSe `af fZSf fZWkiag^V TW
Na][JL]NMXda_ !9STk^a`&! Tgf
fZSf fZWkiag^V TWY[X]NL]NMiZ[^W
fZWkiWdW[` [f( >aV#ebdafWUf[a`aX
;S`[W^ Y[hWeS_b^W SeegdS`UWfZSf
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?W [e ST^W^
>aV [e eWff[`Y ge [`fa agd

hSd[age b^SUWeea fZSf ?[e B[`YVa_
US` Ua_W a` WSdfZ(KZW8baef^W
GSg^ eS[V&!8T[VW [` fZWUS^^[`Y
iZWdW[` kag iWdWUS^^WV(!B\iW
SdWUS^^WVfa !YaebW^! iad]& iW
eZag^V ST[VW[` fZSf US^^[`Y(B\iW
SdWUS^^WVfa !eWUg^Sd!iad]& iW
eZag^V ST[VW[` fZSf US^^[`YS`V

aTWk >aV [` [f&S^^ai[`Y >aV fa
geWagd iad] e[fgSf[a`e fa Xg^X[^^
?[e bgdbaeWXadge( @`fZ[e iSk& S^^
fZW iad^V i[^^ g^f[_SfW^k eWWS
bdSUf[US^ VW_a`efdSf[a` aX fZW
B[`YVa_ aX>aV(

DS`k aX ge Va`#f ZShWS U^WSd
[VWSaXiZk iW iad]( KZWefadk [e
fa^VaXS _S` iZa iS^]WV gb fa S
Ua`efdgUf[a` bda\WUffa X[`V agf
iZSf iSe TW[`YTg[^f( ?W eba]W fa
fZWX[defiad]Wd ZWeSi S`V hWdk
V[dWUf^kSe]WV&!NZSf SdW kag
_S][`Y6! KZW_S` hWdk YdgXX^k
dWb^[WV&!"2(/* S` Zagd( NZSf
Tge[`Wee[e [f aXkagde&S`kiSk6!

Ja ZWiW`f fa S eWUa`Viad]Wd&
iZa iSe WcgS^^kYdgXX[` Z[e dWb^k4
##@#__S][`Y S Td[U] iS^^( 8`k
Vg__k US` eWWfZSf^!

Jf[^^ `af eSf[eX[WV&ZWiW`f fa S
fZ[dV iad]Wd S`V fZW_S`#e XSUW
eZa`WSeZWS`eiWdWVfZWcgWef[a`&
!NZSf SdWkag _S][`Y6! KZW_S`
eS[V&##@#_Tg[^V[`Y S `Wi UZgdUZ
fa fZWY^adk aX >aV(! ?W ZSV S
TdaSVWdh[e[a`( ?W ZSV S bWdebWU'
f[hWa` iZSf ZWiSe Va[`Y( ?W
iSe`#f \gef e^Sbb[`Y _adfSd a`fa
Td[U]eS`V b[^[`Y fZW_ a`W a` fab
aXS`afZWd(?W iSe ST^Wfa eWWfZW
g^f[_SfW YaS^aXiZSf ZWiSe Va'
[`Y( NW `WWVfZ[eTdaSVWdbWdebWU'
f[hW_\agd iad] [e fa TWfdg^k eSf[e'
Xk[`Y( NW _[YZf eSk iW `WWVS
!bZ[^aeabZk aXiad](!

NZk Va iW iad]6 @efZWdWegUZ
S fZ[`Y Se S bZ[^aeabZk aX iad]6
GSg^ Kagd`[Wd&fZW YdWSfJi[ee

bZke[U[S` S`V bekUZ[Sfd[ef&idafW&
!KZW_WS`[`Y aX_S`#e iad] [e fZW
eSf[eXSUf[a` aX fZW [`ef[`Uf Xad
SVhW`fgdWfZSf >aV ZSe [_b^S`fWV
[` Z[e ZWSdf(!>aV ZSe UdWSfWVS
`WWVi[fZ[` WSUZaXge fZSf ZSe fa
TW Xg^X[^^WVTk iad]( KZWdW#e
ea_WfZ[`Y [` ge fZSf US` a`^k TW
Xg^X[^^WVSe iW SdWW_b^akWV[`
_WS`[`YXg^SUf[h[fk(

NW US` dWVgUWfZ[e fa fZWTSe[U
cgWef[a`4 ;a iW iad] fa ^[hW6Fd&
Va iW ^[hWfa iad]6 NW eWW_S`k
[`V[USf[a`e [` fZW_Sd]Wfb^SUWfZSf
fZW Xad_Wd [e fdgW( Nad] ZSe
TWUa_Wea_WfZ[`Y fa YWfagf aXfZW
iSk ea iW US` W`\ak fZWdWefaX
^[XW(DS`SYWde fdk fa eZadW gb
_adS^Wi[fZ S^ ]̂[`Ve aXbdaYdS_e
S`V SUf[h[f[We&[Y`ad[`Y fZW XSUf
fZSf iad] US` S`V eZag^V TW S
eagdUWaXXg^X[^^_W`f[` [feW^X(

;adafZk CW[YZJSkWde&S ^WSV'
[`Y 9d[f[eZ :Zd[ef[S` Sba^aY[ef&
eS[V4 !Nad] [e S iSk aX ^[XW[`
iZ[UZ fZW`SfgdW aX _S` eZag^V
X[`V[fe bdabWdWjWdU[eWS`V VW^[YZf
S`V ea Xg^X[^^[feW^Xfa fZWY^adkaX
>aV( DS` _SVW [` >aV#e [_SYW
eZag^V _S]W fZ[`Ye Se >aV _S]We
fZW_&XadfZWeS]WaXVa[`Y iW^^S
fZ[`Y iadfZ Va[`Y( Nad] [e `af
bd[_Sd[^k S fZ[`Y a`W VaWefa ^[hW&
K^] ]QN]QRWPXWNUR_N\]X MX& 

KZ[e [e S dSV[USÛa`UWbfXadS
iad^V fZSf ZSe ^aa]WV Xad WhWdk
ShW`gWaXWeUSbWXda_ ^STad(Nad]
[e fZWfZ[`Y XWNUR_N\]X MX$S UdWS'
f[hWSUf[h[fkfZSf [e g`VWdfS]W`Xad
fZW^ahWaX iad] [feW^X(KZ[e egY'
YWefefZSf iW Y[hWagd Xg^ X̂SUg^f[We
fa agd \aT& iZWfZWd bZke[US^&
eb[d[fgS^&_W`fS^ ad W_af[a`S^( NW
SdW`#f_WS`f fa Za^V TSU] Xda_
bagd[`Y agdeW^hWe[`fa fZW iad]
fZSf >aV ZSe Y[hW g̀e fa Va(

CW[egdW4:ag`fWdba[`f fa CSTad
N[fZ iad] h[WiWV[` fZ[e iSk&
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iW S^ea `WWVfa dWWjS_[`W^W[egdW
S`V [fe dW^Sf[a`eZ[b fa iad](
CW[egdW[e S bWd[aV aX UZS`YWV
dZkfZ_ fZSf dWXdWeZWege Xad fZW
VW^[YZfXgb̂gdbaeW aX YWff[`Y a`
i[fZ agd iad]'[f#e S f[_W aX eW^X'
dW`WiS^ Xad dWUdWSf[aàX agd W`'
WdY[We&fS^W`fe S`V USbST[^[f[WeXad
fZW \akXg^ bgdeg[f aX iZSf iW#dW
US^^WVfa Va(

@` eb[fW aX agd XdWcgW`fZa^'
[VSke& bS[V hSUSf[a`e S`V iWW]'
W`Ve&eSf[eXk[`YdWefeWW_efa S^^gVW
_S`k aX ge( KZ[e [e Wh[VW`f[` fZW
!9^gW'Da`VSk! ek`Vda_W iZ[UZ
SXXWUfe_S`k iad]Wde SXfWdegb'
baeWV^kZSh[`Y S iWW]W`VaX dWef(

CW[egdWZSe S bda_[`W`f b^SUW
[` JUd[bfgdW(BjX[defSbbWSde[` fZW
SUUag`f aX UdWSf[a`( F` fZW
eWhW`fZVSk& !>aV dWefWV(!?WdW
iW US` eWWS ZWShW`^kbSffWd` eWf(
>aV iad]e5 _S` iad]e( >aV dWefe5
_S` dWefe(

B\iW#dWYa[`Y fa ]WWbS ZWS^fZk
bWdebWUf[hWfaiSdV ^W[egdW&iW
ZShW fa dWUaY`[lWfZSf ^W[egdW[e
>aV#e f[_W \gef Se _gUZ Se `X[T [e
>aV#e f[_W( JWW[`YfZ[e&iW#^^YS[`
`Wi XdWWVa_[` Zai iW ebW`V agd
^W[egdWf[_W( CW[egdW_gef [`U^gVW
!ZSh[`Y Xg`&! SUf[h[f[WefZSf _Sk
`af TW aX YdWSfeb[d[fgS^ [_bad'
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fS`UW&Tgf bdah[VW S iZa^Wea_W
UZS`YWaX bSUW(DSkTW iW Ya fa S
_ah[W ad b^Sk TS^^ i[fZ fZW][Ve(
GWdZSbekagd XS_[^k iSfUZWe S KM
bdaYdS_ faYWfZWd&ad kag fS]W S
bZafaYdSbZk UagdeWad eWi[`Y U^See
fZSf kag#hWS^iSke iS`fWV fa fS]W(
KZW^W[egdW_k i[XW&NW`Vk& ^ahWe
_aef [e YSdVW`[`Y&S`V @US` TWS
dWS ẐWda&\gef SddS`Y[`Y XadZWdfa
YWfS YaaV ^aSV aX _S`gdW S`V
W`agYZ XdWWf[_W fa fW`VfZWdaeWe&
^WffgUWS`V fa_SfaWe( KZWeWSdW
UZS`YW'aX'bSUWSUf[h[f[WefZSf bda'
h[VWS TS^S`UW&S Uag`fWdba[`f fa
fZWiad] ?W ZSe Y[hW`ge fa Va(

8 XgdfZWdSebWUfaX agd UZS`YW
aX bSUW[e !dWef(! KZWdWSdWfia
][`Ve aX dWef(CQb\RLJUdWef[e dW'
cg[dWV iZW` agd TaV[Wef[dWS`V
`WWVfa e^WWb(9gf fZWdW[e S^ea S
`WWVXad\X^U dWef(

Jag^ iWSd[`Wee US`#f TWZWS^WV
fZdagYZ e^WWbad dW^SjSf[a`&S`V [f
US` SUfgS^^kdaT ge aX e^WWb(@f[`'
ha^hWe fW`e[a`& fZW V[efgdT[`Y aX
agd [``Wd bWSUW&fZWVWWbg`dWef aX
_[`V S`V ZWSdffZSf eSbe efdW`YfZ
Xda_ fZWUW`fWdaX agd TW[`Y(

NZ[^W [` !9STk^a`&! `a _SffWd
Zai _gUZ iW fdk&fZ[`Ye SdWUa`'
efS`f^k ZSbbW`[`Y fZSf TSffWd
SiSk Sf agd eag^( KZWeWTSff^We

fS]W fZW[dfa^^&S`V Se S dWeg^f&agd
eag^e `WWVfa TWdWefWV(B\iW fdk fa
X[YZf[` agd ai` efdW`YfZ SYS[`ef
fZW fZ[`Ye fZSf SeeSg^f agd eag^e&
iW i[^^ bdaTST^k \gef ZW[YZfWf̀ZW
bdaT^W_( KW_bfSf[a`e fZSf iW
ZShWfa dWe[ef&SdYg_W`fe [` iZ[UZ
iW X[`V agdeW^hWeW_Tda[^WV&dg'
_ade fZSf iW ea_WZai YWfUSgYZf
gb [`& SUUgeSf[a`e fZSf SdWZgd^WV
faiSdV ge'fZWeW SdW S^^ fZ[`Ye
fZSf US` iWSd ge Vai`(

Jag^ dWef[e S Y[Xf fZSf Ua_We
Xda_ >aV( KZWiad^V XS[^efa X[`V
dWefXad[fe eag^ [` eb[fWaXSffW_bfe
_SVW fZdagYZ VdgYe&<SefWd` dW'
^[Y[a`e S`V bZ[^aeabZ[We&ST`ad_S^
eWjgS^ bdSUf[UWe S`V Uag`f^Wee
afZWdiSke( AWegeeS[V&!:a_W g`'
fa _W&S^^ kWiZa fdShS[^ S`V SdW
ZWShk ^SVW`&S`V @i[^^ Y[hWkag
dWef(!KZ[e [e fZWbdWeUd[bf[a` XadS
eag^ iZ[UZ `WWVedWef(

GWab^W[` fZWiad^V iZa SdWYa'
[`Y Sf `[`Wfk _[^We S` Zagd _Sk
eWW_ fa ZShW WhWdkfZ[`Y g`VWd
Ua`fda^& Tgf fZWk SdW dWef^Wee[`
fZW[deag^e( Bj[e [_baee[T^W Xad S
bWdea` iZa [e`#f ^[`]WV fa AWege
:Zd[ef fa TWdWefWV[` Z[e eag^(

CW[egdW&bZke[US^ dWefS`V eag^
dWef SdW S^^ [`V[ebW`eST^W Ua_'
ba`W`fe aX >aV#e ahWdS^ b̂dah[e[a`

=ad S TS^S`UWV&
ZWSf̂Zk bWdea`'
S^[fk S`V bWd'
ebWUf[hWa` ^[XW(

DS`SYW_W`f aX
6SP K[_W

=ad :Zd[ef[S`e
iZa e[`UWdW^kfdk
fa TW dWeba`e[T^W
[` fZW[d iad]&
fZW[d XS_[^[We&
UZgdUZ dWeba`e['
T[^[f[We S`V ef[^^
ZShW f[_W Xad
^W[egdWS`V dWef&
fZWdW[e aXfW` S
dWS^ efdgYY^Wfa
bdabWd^k _S`SYW
f[_W( K[_W& ^[]W
afZWddWeagdUWe&[e
S^^affWVfa ge Tk
>aV& S`V ?W US^^e
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Zed[ Wced] j^[_h ijW\\' j^[ @WoK_]^ji :ZleYWj[i' m^_Y^
Xhek]^j ik_j W]W_dijj^[ Y^khY^' Wii[hj j^Wj j^[ Y^khY^ ^Wi
de h_]^j je Z_iYh_c_dWj[W]W_dijW^ecei[nkWb* M^[ `kZ][$i
Z[Y_i_ed _dj^_i YWi[ m_bbW\\[Yj [l[ho Y^khY^ _dj^[ Nd_j[Z
LjWj[i* IhWo\eh j^[ `kZ][ WdZ \eh j^[ Y^khY^$i Wjjehd[o'
Ce^d P^_j[^[WZ' j^Wj @eZ m_bb̂Wl[ j^[ l_Yjeho*

ge fa TW YaaV efWiSdVe aX fZSf
dWeagdUW(DgUZ ZSe TWW ìd[ffW`
STagf f[_W_S`SYW_W`f&S`V Taa]e
a` fZWegT\WUfUS` TWhWdkZW^bXgC
9gf fia dSfZWde[_b^WaTeWdhSf[a`e
ZShWZW^bWV_W faiSdV i[eW geWaX
f[_W4

=[def&:XM TWX`\ NaJL]UbQX`
V^LQ ]RVN`N QJ_N&

JWUa`V&RÒN J[N RW?[e `RUU$
]QN[ǸRUUKNNaJL]UbNWX^PQ]RVN]X
MX`QJ] ;N `JW]\ ^\ ]X MX&

Ea`WfZW^Wee&Sf f[_WeiW TWUa_W
XdgefdSfWVS`V bdWeeWVXadf[_W( =ad
fZaeWf[_We@iag^V ^[]Wfa aXXWdXagd
ebWU[X[UegYYWef[a`e4

=[def S`V _aef [_badfS`f& iW
`WWVfa _WWfi[fZ >aV S`V Se] ?[_
iZSf ?W iS`fe ge fa Va( IW_W_TWd
Zai V[^[YW`f;S`[W^ iSe i[fZ Z[e
fZdWWf[_We aX bdSkWdWSUZVSk6
DSdf[` CgfZWd[e S`afZWdWjS_b^W(
F` S Y[hW V̀Sk&ZWiSe Se]WViZSf
ZWiSe Ya[`Y fa Va( ?W eS[V&##@#_
Ya[`Y fa iad]& iad]& iad]& Xda_
_ad`[`Y fa `[YZf( @#_Ya[`Yfa iad]
ea _gUZ&@#_Ya[`Yfa ebW`VfZWX[def
fZdWWZagde aXfZWVSk [` bdSkWd(!

CSddk:Zd[efW`ea` SVVdWeeWVfZW
egT\WUfaXV[eUWd`[`Y>aV#ei[^^ [` S
Taa] US^^WVEXLRJU4L]RXW$=N\^\
E]bUN&?W ba[`fWV agf fZSf AWege&
i[fZ ?[e Ua_bSee[a` Xad S^^iZa
iWdWe[U]&iSe ST^Wfa iS^] fZdagYZ
^SdYWYdagbeaXbWab^Wi[fZ bZke[US^
`WWVeS`V Ya d[YZfgb fa fZWebWU[X[U
bWdea`fZSf fZW=SfZWdiS`fWV ?[_
fa _[`[efWdfa&^SkZS`Ve a` Z[_ S`V
eWWZ[_ TWZWS^WV(AWegeV[V`#f^ahW
fZW afZWde ^Wee(9gf ?W Yaf ?[e
Yg[VS`UWU^WSd&S`V efgU] i[fZ fZW
=SfZWd#eb^S`(

JWUa`V&iW `WWVfa ]`ai iZSf
>aV#ebd[ad[f[WeXadge SdW(8^fZagYZ
iW _Sk U^WSd^kg`VWdefS`ViZSf ?W
iS`fe ge fa Va&iW `WWVfa ]`ai
`QNW S`V RẀQJ] X[MN[iW eZag^V
bdaUWWV(Dk ai` bd[ad[f[We[`U^gVW
f[_W i[fZ fZWCadV&XS_[^k&dW^S'
f[a`eZ[be i[fZ :Zd[ef[S`e i[fZ
iZa_ >aV ZSe\a[`WV_W $[`U^gV[`Y
W_b^akWWeSf agd Ua_bS`k%& _k
iad] [feW^X&S`V afZWd bd[ad[f[We(
?Sh[`Y agd bd[ad[f[WeU^WSd^k[` _[`V
ZW^bege _S]W S^^[_badfS`f VWU['
e[a`e a` geWaXf[_W(

KZ[dV&iW _gef TWUSdWXg^`af fa

Va fZWiad] aX afZWdbWab^W(=ad
fZaeWiZa SdWUSbST^WS`V fS^W`fWV&
S dWSẐSd`Wee[`ỲWWVefa fS]Wb^SUW
ZWdW(KZWbdaT^W_[e fia'Xa^V4 NW
X_N[UXJMX^[\NU_N\Tk fS][`Y a` faa
_gUZ& Tgf iW S^ea MNY[R_N\XVN%
KXMbNU\NaXVa[`Y iZSf >aV iS`fe
Z[_ fa Va( NW S^ `̂WWV>aV#e i[e'
Va_ [` fZ[eSdWS(AgefTWUSgeWea_W'
fZ[`Y [e YaaVS`V `WWVefa TWVa`W&
VaWe`#f̀WUWeeSd[^k_WS` fZSf `N![N
fZWa`Wfa Va [f( @f#èaf W`agYZfZSf
ea_WfZ[`Y eWW_e!YaaV! fa Va(
Ja_Wf[_We fZW!YaaV! US` TWfZW
W`W_kaXfZW!TWef(!

Ja_W kWSdeSYa&@Uag^V`#feSk
!`a! fa [`h[fSf[a`e fa eWdhW
iadfZiZ[^W USgeWe(NZW` _k UZ[^'
VdW` TWYS` ^aa][`Y Sf _W Se S
efdS`YWd&@V[VS _S\ad dWadVWd[`Y
Se cg[U]^k Se @Uag^V(NW SdWdWS^^k
bdWeg_bfgage iZW` iW fZ[`]
iW#dW>aV#e S`a[`fWV SYW`fefa Va
WhWdkfZ[`YfZSf#e `WWVWV[` WhWdk
e[fgSf[a`( B\ iW i[^^ ZWSd?[_&
>aV i[^^ eahWdW[Y`^kV[dWUfge [`fa
fZaeWfSe]e S`V Xg`Uf[a`e fZSf ?W
ZSe ebWU[X[US^^kUS^^WVge fa Va(

KZW XagdfZ ba[`f [e fZSf iW
`WWVfa TWMR\LRYURWNM[` iZSf ?W#e
Y[hW`ge fa Va( K[_W [e S bdWU[age
Ua__aV[fk S`V eZag^V TW!ZS`'
V^WVi[fZ USdW!Tk :Zd[ef[S`e( 9k
efSk[`Y U^aeWfa >aV& S eahWdW[Y`
][`V aXWXX[U[W`UkdWeg^fe'S` WXX['
U[W`Uk iW US``af SUZ[WhWS`k
afZWd iSk( >aV VW^[YZfe[` !Sd'
dS`Y[`Y U[dUg_efS`UWe! ea fZSf
agd f[_W [e geWVfa TWefSVhS`fSYW(

Dk i[XW&Xad WjS_b^W&̂ []We fa
!fS]W fZW CadV eZabb[`Y! i[fZ
ZWd(@f#eS_Sl[`Y Zai eZW#^X̂[`V
WjSUf^kiZSf eZWiS`fe cg[U]^k&
XdWW[`YZWd Xad afZWd [_badfS`f
\aTe'ad TWffWdkWf&_adW ^W[egdW(
KZSf#eYaaV _S`SYW_W`f(

<fZ[Ue [` 9ge[`Wee
8 X[`S^ SdWS aX Ua`UWd`(fa

:Zd[ef[S`e [e Tge[`WeeWfZ[Ue(<fZ[Ue
[` Tge[`WeeSdWS^eaS Ydai[`Y Ua`'
UWd` fa UadbadSf[a`e& fZW[d Uge'
fa_Wde&YahWd`_W`f S`V fZWYW`'
WdS b̂gT^[U( GgT^[U ab[`[a` ba^^e
SdWfW^^[`Yge fZSf fZWbWdUWbf[aàX
Za`Wefk [` Tge[`Wee[e e[`][`Y( KZW
`g_TWd aXbWab^WiZa TW^[WhWfZSf
Tge[`Wee_W`SdWUa`VgUf[`Y fZW_'
eW^hWeZa`adST^k S`V XS[d^k[e ^Wee
fZS` ZS^XiZSf [f iSe [` fZWWSd^k
0*#e(

@` +310 fZW;J[_J[M 5^\RWN\\
DN_RN` Ua`VgUfWVS egdhWk aX
_adW fZS` fiW^hW Zg`VdWV Tge'
[`WeeS`V bdaXWee[a`Sb̂Wab^Wfa YWf
fZW[dab[`[a`e a` Tge[`WeeWfZ[Ue(
KZWegdhWkiSe e[_[^Sd fa fZWa`W
fZWkUa`VgUfWVea_W X[XfWW`kWSde
WSd^[Wd&ea fZWkiWdWST^Wfa YWfS
Ua_bSd[ea` aXfZWdWeg^fe(

=da_ cgWef[a`e a` Ua`X^[Ufe
TWfiWW`\aT VW_S`Ve S`V bWd'
ea`S^ WfZ[USêfS`VSdVe&fZWkUa`'
U^gVWV4!<fZ[US^ efS`VSdVe ZShW
VWU^[`WVXda_ iZSf fZWkiWdW&ad
[` afZWd iadVe& e[fgSf[a`e fZSf
a`UW USgeWVWfZ[US^V[eUa_Xadf
ZShWTWUa_WSUUWbfWVbdSUf[UW(!
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?ehi[l[hWb o[Whi dem' G[m P_d[ ^Wi ^[bf[Z fhecej[ j^[ \_hij?h_ZWoe\

[WY^ cedj^ WiWZWoe\ fhWo[hWdZ\Wij_d]*M^_ifhWYj_Y[X[]Wd _dYeef[hW)
j_edm_j^Bdj[hY[iiehi \eh:c[h_YW' Wdeh]Wd_pWj_ed̂[WZ[Z Xo Ce^d ;[Ya[jj*
>WY^cedj^ B?: fkXb_i^[i Wd[mib[jj[h YedjW_d_d]Ykhh[dj fhWo[h YedY[hdi
WdZ_d\ehcWj_edje ^[bf _dj[h[ij[Z f[hiedi _dj[hY[Z[ ceh[ [\\[Yj_l[bo* B\oek
mekbZ b_a[je X[ fbWY[Z ed j^[_h cW_b_d]b_ij'i_cfbo i[dZ oekh h[gk[ij je6

Bdj[hY[iiehi \eh :c[h_YW
I*H* ;en =
>boh_W'HA 00,/1*

:bj^ek]^ de ikXiYh_fj_ed \[[ _i Y^Wh][Z \eh j^[ d[mib[jj[h' jWn)Z[ZkYj_Xb[
Yedjh_Xkj_ediWh[m[bYec[*

F` S cgWef[a` S[_WVSf iZSf [e
USge[`Ŷ aiWd efS`VSdVefaVSk&fZWk
Ua`U^gVWV4!JaU[Wfk#eefS`VSdVeSdW
^aiWd TWUSgeWaX eaU[S^ VWUSk&S
_adW bWd_[ee[hWeaU[Wfk&]QNUX\\XO
LQ^[LQ JWMQXVN RWOU^NWLN$^Wee
cgS^[fk S`V _adW cgS`f[fk VWe[dWe(!

KZWegdhWk S^ea dWbadfWVfZSf
g`WfZ[US^TWZSh[ad[` egbWdh[eade
iSe fZW_aef bda_[`W`f XSUfad[`'
X^gW`U[`YS egTadV[`SfWfa _S]W S`
g`WfZ[USV̂WU[e[a`($@XfZWTaee VaWe
[f&@US` Va [f(%

:^aeWTWZ[`ViSe S` SUfgS^̂ SU]
aXefS`VSdVe(KZWegdhWkdWbadfWV&
 B\iW ZSV S UaVW&ea_WfZ[`Y fZSf
iW Uag^VXa^^ai&fa fW^ĝe&#KZ[e[e
d[YZfS`V fZ[e[eida`Y&#fZW`Sf ^WSef
iW iag^V ZShWS UZS`UW(!8^_aef
^[]WUZ[^VdWìZa ZShWTWWd̀S[eWV
bWd_[ee[hW^k&_W` S`V ia_W` [`
Tge[`WeeSdWefSf[`Y&!NZSf iW `WWV
SdWea_W STea^gfWefS`VSdVe(!

8TgeWe S`V VWX[U[W`U[We[` fZW
ekefW_ SdẀaf Ya[`Y fa UZS`YWTk
fZW_eW^hWe(:Zd[ef[S`e US` WjWdfS`
W`ad_age [`X^gW`UWa` fZWeaU[Wfk[`
iZ[UZ >aV ZSe b^SUWVge( NW ZShW
S dWSd̂Weba`e[T[^[fkfa fS]WfZŴ WSV(

NZSf ebWU[X[US^^k[e agd da^WSe
:Zd[ef[S`e [` Tge[`WeeVWU[e[a`e[`'
ha^h[`Y WfZ[Ue6KZWJUd[bfgdWebda'
h[VWS ea^[VTSe[eXadfZW:Zd[ef[S`#e
TWZSh[ada` fZW\aT( ?WdWSdWS XWi
WjS_b^We4

+%(9W[_bSdf[S^ [` \gVY_W`f&b^SU'

?7GG;?7

[`Y S Z[YZbdW_[g_ a` XS[d`Wee[`
fdWSf_W`faXbWab^W$Gdah( ,.4,-%(
,%( LeWSUUgdSfWiW[YZfe S`V Y[hW
Xg^^_WSegdW&TW[`Y eUdgbg^age^k
Za`Wef [` WhWdkfdS`eSUf[a` $CWh(
+34-/& Gdaha +04++&,*4+*%(
-%( EWhWdfi[ef \gef[UWfa TW`WX[fS
d[UZ_S`& S`V `WhWdSUUWbfTd[TWe(
9d[TWeT^[`V fZWWkWeaXfZWi[eWef
S`V Uaddgbf fZW[dVWU[e[a`e$<j(
,-42& ;Wgf( 04+3%(
.%( GgdbaeWfa ^WSVS T^S_W^Wee^[XW(
@` GeS^_ +/& ;Sh[V Se]e&!CadV&
iZa _Sk ViW^^[` kagd eS`UfgSdk6
NZa _Sk ^[hWa` kagd Za^k Z[^^6!

>aV eSke&!?W iZaeW iS^] [e
T^S_W^WeeS`V iZa VaWeiZSf [e
d[YZfWage&iZa ebWS]e fZW fdgfZ
Xda_ Z[eZWSdfS`V ZSe `a e^S`VWda`
Z[e fa`YgW&iZa VaWeZ[e `W[YZTad
`a ida`Y S`V USefe`a e^gd a` Z[e
XW^^ai_S`& iZa VWeb[eWeS h[^W_S`
Tgf Za`ade fZaeWiZa XWSdfZWCadV&
iZa ]WWbeZ[e aSfZ WhW ìZW` [f
Zgdfe&iZa ^W`VeZ[e_a`Wk i[fZagf
gegdk S`V VaWè af SUUWbfS Td[TW
SYS[`ef fZW[``aUW`f( ?W iZa VaWe
fZWeWfZ[`Ye i[^^ `WhWdTWeZS]W`(!

NW Va `WWVefS`VSdVe&S`V [`
>aV#e i[eVa_& ?W ZSe bdah[VWVS
_adS^ S`V WfZ[US^efdgUfgdW fa
g`VWdY[dVge( NZWdWiW Va`#f ZShW
U^Sd[fkXda_ >aV#e iadV& iW ZShW
fZW Yg[VS`UWaX fZW ?a^k Jb[d[f&
iZa& AWegeeS[V&!i[^^ Yg[VWkag [`fa
S^^fdgfZ! $@`(+04+-%(

B\iW#dWYa[`Yfa ZShWS` [_bSUf&
iW ZShWfa TWbdWbSdWVfa ebWS]agf
iZW` iW eWWe[` ![` fZWUS_b! $agd
Ua_bS`k ad aXX[UW%(KZ[e [e a`W aX
fZWZSdVWeffZ[`Ye fa Va( NW SdW
bgff[`Y agdeW^hWea` fZŴ [`W&S`V [f
_gef TWVa`W g`VWdfZWS`a[`f[`Y
S`V fZŴ WSV[`YaXfZW?a^k Jb[d[f(

HgWef[a`e iW eZag^V SVVdWee[`
VSk'fa'VSk VWU[e[a`eSdWfZWeW48_ @
Va[`Y iZSf [ed[YZf6@e_k Ua_bS`k
Va[`Y iZSf [e d[YZf6@e_jXS[d6@e[f
Za`Wef6B\iW VWU[VWfZWdW[eS e[fgS'
f[a` fZSf iW _gef XSUWgb fa& a`W
Ua`X[VW`UWiW ZShW [e fZSf >aV
S^iSke TSU]e gb Za`Wefk( F`^k [`
?[e efdW`YfZ US` iW iS^] [`fa
e`SdWe&fS]W S efS`V Xadd[YZfWage'
`Wee&S`V Ua_W agf iZa^W bWab^W(

B\iW i[^^ Za`ad fZWCadV [` agd
Tge[`WeeS`V agd iad] SUf[h[f[We&Se
iW^^Se[` afZWdSdWSeaX^[XW&iW US`
TWUa`X[VW`faX>aV#e dWiSdVe'[`
agd ^STad&[` agd eW^X'WefWW_S`V [`
agd i[f`Wee fa afZWde(KZdagYZ agd
V[^[YW`UW&>aV i[^^ TWY^ad[X[WVS`V
?[e B[`YVa_ _adW h[e[T^W[` fZW
WSdfZ(

9gf fZWYdWSfWefdWiSdV aX S^^
i[^^ TWfZWeZWWd\ak aXZWSd[`Yagd
ZWShW`^k<_b^akWd iW^Ua_W ge
Za_W i[fZ fZWeWiadVe4 !NW^ V̂a`W&
YaaVS`V XS[fZXgêWdhS`f5kag iWdW
XS[fZXg^i[fZ S XWifZ[`Ye5@i[^^ bgf
kag [` UZSdYWaX_S`k fZ[`Ye5W`fWd
[`fa fZW\ak aX kagd DSefWd! $Df(
,/4,+% ((((
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:018:> >-*89 */6 iZW`
@X[defXW^ffZWUS^ âX>aV a` _k
^[XW&fZW abf[a`e Xad eWdh[UW
eWW_WVXWi [` `g_TWd( 1M_k
VW`a_[`Sf[a` fZWdWiWdWa`^k
fia ][`Ve aX :Zd[ef[S`e4 !Sh'
WdSYW!:Zd[ef[S`e iZa XS[fZ'
Xg^^kSffW`VWVUZgdUZS`V !eWd'
[age! :Zd[ef[S`e iZa VWU[VWVfa
!Ya [`fa Xg^^'f[_WeWdh[UW(!KZW
X[defYdagb iWdW]`ai` Se !^Sk'
_W`&! fZW eWUa`VYdagb iSe
US^^WV!_[`[efWde(! Ka TW S
!_[`[efWd! _WS`f W`da^^[`Y [`
9[T^WUa^^WYWad eW_[`Sdk XadS
UWdfS[`̀ g_TWd aX kWSde&SXfWd
iZ[UZ kag iag^V (W_WdYWcgS^'
[X[WVfa TWW[fZWdS bdWSUZWd&S
kagfZ _[`[efWd& S V[dWUfadaX
dW^[Y[ageWVgUSf[a àd S XadW[Y`
_[ee[a`Sdk( 8`V fZSf iSe fZW
WjfW`f aX [f ea XSdSe !UZgdUZ
haUSf[a`e! iWdWUa`UWd`WV(@`
fd[TgfW fa fZSf ekefW_ ^Wf_W
SVV fZSf [f bdaVgUWVS`V ef[^^
bdaVgUWe_W` S`V ia_W` aX
dWS V̂WV[USf[a ìZa bagd agf
fZW[d̂ [hWefa >aV S`V _S` [`
eSUd[X[U[S^eWdh[UW(

=adfg`SfW^k&faVSk iW ^[hW
[` S f[_W iZW` fZW?a^k Jb[d[f
ZSe VW^[TWdSfW^kT^gddWVfZW
V[ef[`Uf[a` TWfiWW` fZW eb[d'
[fgS^ S`V fZWeWUg^Sd&TWfiWW`
!_[`[efWde! S`V ^Sk_W`( KZW
bdaXag`V UZS`YWe TWYS` ,*
kWSdeSYai[fZ fZWSVhW`faXfZW
:ZSd[e_Sf[U IW`WiS^( KZWk
Ua`f[`gW faVSk i[fZ fZWWhWd'
^SdYWdh[e[a` >aV [e Y[h[`Y ge(
KaVSk&iW SdWeWW[`YfZWbgd'
baeWe aX >aV [` fZW WSdfZSe
_adW bWdhSe[hWS`V S^^W`Ua_'
bSee[`Y fZS` fZW_WdWfdS[`[`Y
aX YaaV _[`[efWde fa !eShW
eag^e&!iZa _S]W YaaV ^Sk_W`
S`V Tg[^VegUUWeeXg^UZgdUZWe(

NW SdWY^[_be[`Y ea_WfZ[`Y
XSd _adW YdS`V4 fZSf >aV [e
TWY[``[`Yfa S`eiWd fZWS`U[W`f
bdSkWd fZSf AWegefSgYZf ?[e
V[eU[b^WeS`V fZSf _[^^[a`e aXge
ZShW dWbWSfWV[` agd Jg`VSk
eWdh[UWe[`UWUZ[^VZaaV' !KZk

B[`YVa_ Ua_W ((( a` WSdfZSe
[f [e [` ZWShW`(!

KZSf `Wi h[e[a` [e YdWSf^k
[`UdWSe[`Yagd g`VWdefS`V[`YaX
iZSf Ua`ef[fgfWe S US^^[`Y[`
>aV( 8e >aV WjfW`Ve?[e dW[Y`
TWka`VfZWTadVWdeaXadYS`[lWV
dW^[Y[a`&iW X[`V fZW _Sd]Wf'
b^SUWTWUa_[`YSe eSUdWVSe fZW
eS`UfgSdk( NW eWWfZSf AWege
`WhWd[`fW`VWV_S` XWUb fa
bdWSUZeWd_a`e S`V i[` eag^e&
Se TSe[US^^k[_badfS`f Se fZaeW
_[`[efd[We SdW(NW eWẀai fZSf
>aV#e_[`[efWde[`U^gVWhSef S`V
[`UdWSe[`Ỳg_TWde aXTW^[WhWde
Tag`V faYWfZWd[` fZẀWi UahW'
`S`f& _W` S`V ia_W` Ua__[f'
fWVfa >aV S`V fa WSUZafZWd(
KZWk SdWS bWab^WaX Za`ad&
WfZ[UeS`V ^akS^fk&S bWab^WaX
B[`YVa_ UZSdSUfWd&S bWab^W
iZa `af a`^k Tg[^VZa_We S`V
XS_[^[We S`V UZgdUZWe Tgf'
iZa#hW eWWS̀ h[e[a` S`V XWW^S
US^f̂a WefST^[eZB[`YVa_ `W[YZ'
TadZaaVe S`V Tg[^V B[`YVa_
U[f[We&S bWab^W[`eb[dWVS`V W_'
baiWdWVTk >aV fa _S`SYW [`'
Vgefd[WeS`V dWVWW_fZWSdfe&fa
S_See S`V V[ebWdeWXadfg`WeS`V
WhW`fgS^^kfa WefST^[eZYahWd`'
_W`fe S`V dg^W`Sf[a`e g`f[^
fZSf VSk iZW` !KZW]`ai^WVYW
aX >aV eZS^^UahWdfZWWSdfZSe
fZW iSfWde UahWd fZW eWS(!
B`ai` faVSk a`^k Se !iad][`Y
:Zd[ef[S`e&! fZWkZShWS US^ f̂a
Tg[^V S B[`YVa_ XadfZSf VSk
iZW` AWege:Zd[ef eZS^^dWfgd`
fa dg^WS`V dW[Y [̀` fZWWSdfZ(
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,6-9 /6, SUfgS^^kSee[Y`Z[e
bWab^Wfa adV[`Sdk W_b^ak_W`fe Se
?[e X[defUZa[UWXadfZW[d̂[hWe6Kia
Ua__a`& kWf_[efS]W`&[VWSe_S]W
fZ[e Ua`UWbf V[XX[Ug^fXad _S`k
:Zd[ef[S`e fa SUUWbf(F`W [VWS[e
fZSf S bWdea` `WWVeS XS[d^kVdS'
_Sf[U !US^^! _\ Z[e iad] [e fa TW
geWVaX >aV( KZWeWUa`V[VWS[e
fZSf fZWiad^V&TWUSgeW[f [e ea Xg^^
aXg`U^WS``Wee&agYZf fa TWSha[V'
WViZW`WhWdbaee[T^W(

Daef aX ge iZa ZShW TWW`
:Zd[ef[S`e XadS`k ^W`YfZaX f[_W
SdWXS_[^[Sdi[fZ fZWfWd_ !US^^(!
GSg^ iSe US^^WVfa TWS` Sbaef^W
$Ia_S`e +4+5+ :ad[`fZ[S`e +4+%(
NW#hWZWSdV_[ee[a`Sd[We fW^ âX
fZW[dai` bWdea`S^;S_SeUge Wj'
bWd[W`UWefZdagYZ iZ[UZ fZWk
]`Wi >aV iS`fWV fZW_ [` XadW[Y`
_[ee[a`e( GSefade XdWcgW`f^kdW'

IWbd[`fWVi[fZ bWd_[ee[a` Xda_ ENL^UJ[IX[T <\
9^UU%FRVNEN[XRLNTk CSddkGWSTaVk&7 6Q[R\]RJW
?R]N[J]^[N6[^\JMN$ <WL&$9]&IJ\QRWP]XW$CJ&
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Uag`f fZWU[dUg_efS`UWeegddag`V'
[`Y fZW[dUS^ f̂a fZ[e _[`[efdk(

F` fZWafZWdZS`V iW dSdW^k&_\
WhWd&ZWSdfZWfkb[US :̂Zd[ef[S` fW^^
aX TW[`YUS^^WVTk >aV [`fa Z[e
bdWeW`faUUgbSf[a`( KZge iW WSe[^k
Seeg_W fZSf fZaeW[` YaebWîad]
ZShWTWWÙS^^WV&iZ[^W fZaeW[`
adV[`Sdk W_b^ak_W`f ZShW `af(
9gf egUZS eWbSdSf[a àX>aV#ebWa'
b^W[`fa Ydagbe aX!fZaeWi[fZ! S`V
!fZaeW i[fZagf! bWdbWfgSfWeagd
VagT^Wh[e[a`( @fXgdfZWdV[h[VWe
^[XW[`fa eSUdWVS`V eWUg^SdeWY'
_W`fe( @fegYYWefefZSf fZWUS^^WV
a`W [e aX YdWSfgeWXg^`Weefa >aV&
iZ[^W S`ka`W W^eW[e geWXgâ`^k [`
S bSdf'f[_W& aVVe'S`V'W`Ve iSk(
Ka ea_W&fZW^SU] aX S US^ [̂`fa
YaebWîad] _Sk WhWèWW_fa TW
Wh[VW`UWfZSf fZW!g`US^^WV!_S`
ad ia_S` \gef iSe`#f ^[efW`[`Y(
9gf fZ[e [VWS̀WWVefa TWfWefWVS`V
WjS_[`WV[` fZŴ [YZfaXJUd[bfgdW(

;S`[W^ iSe S _S` !Z[YZ^k We'

fWW_WV!Tk >aV $;S`[W^ 34,-5
+*4++&+3%&S`V a`WfZdagYZiZa_
>aV dWhWS^WV_gUZ aX ?[e XgfgdW
b^S` Xad?[e bWab^W(OWffZW9[T^W
VaWèaf dWUadVS`k VdS_Sf[U US^^
aX >aV Ua_[`Y fa ;S`[W^ iZ[UZ
Uag^VTWUa_bSdWVi[fZ fZWeg_'
_a`[`Y aX GSg^ fZW Sbaef^W(Ea
T^[`V[`Y ^[YZfefdgU] ;S`[W^ fa fZW
Ydag`V( Ea ha[UWfZg`VWdWVXda_
ZWShWf̀W^^[`YZ[_ fa bdaUWWVfa
9STk^a`( ;S`[W^ S`V Z[e Xd[W`Ve
V[V `af _[YdSfW fa 9STk^a` TW'
USgeWfZWkeSi S eb[d[fgS^ `WWV[`
fZSf XadW[Y`^S`V( Ea';S`[W^&
?S`S`[SZ& D[eZSW^&S`V 8lSd[SZ
iWdW fZW !h[Uf[_e! aX U[dUg_'
efS`UWe(

EWTgUZSV`WllSd&][`Y aX fZW
YdWSf 9STk^a`[S` W_b[dW&^S[V
eW[YWfa AWdgeS^W_[` fZWfZ[dVkWSd
aX AWZa[S][_#e dW[Y` Se ][`Y aX
AgVSZ( KZWU[fk XW^Ŝ`V EWTg'
UZSV`WllSdUSdd[WVaXX_S`k aX[fe
U[f[lW`e&[`U^gV[`Y ea_W YaaV'
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^aa][`Y& [`fW^^[YW`fkag`Y AWie fa
eWdhW[` Z[e dakS^ Uagdf( 8`V ea&[`
Ua_bS`k i[fZ fZW afZWd Wj[^We&
;S`[W^ S`V Z[e Xd[W`VeiWdW VW'
badfWVfa 9STk^a`(

=da_ S^^`SfgdS^ SbbWSdS`UWe&
fZ[e fdS`eXWdXda_ AWdgeS^W_fa
9STk^a` iSe fZW XgdfZWeffZ[`Y
Xda_ S US^^aX >aV( @fUWdfS[`^k
TadŴ [ff^WagfiSdV dWeW_T^S`UWfa
AWdW_[SZ#eWjbWd[W`UWiZW` fZW
CadV fa^V Z[_4 !9WXadW@Xad_WV
kag [` fZWia_T @]`Wi kag& S`V
TWXadWkag iWdWTad` @Ua`eWUdSfWV
kag5 @ZShWSbba[`fWV kag S bda'
bZWf fa fZW `Sf[a`e! $AWdW_[SZ
+4/%( ?ai WSe[^kS AWi[eZ Wj[^W
_[YZf ZShWUa`U^gVWV4 B\a`^k @#V
TWW`US^^WV̂[]W AWdW_[SZ(?WdW
>aV ZSe S^^aiWV Z[_ fa efSk [`
AWdgeS^W_&iZ[^W @Ya aXXfa 9STk'
^a`&a`W aXfZW_aef Uaddgbf ebafe
a` fZW WSdfZ( KZWdWUWdfS[`^k
VaWe`#feWW_fa TW_gUZ @US` Va
Xad>aV [` ]QR\b^SUW(!

9gf [X S`k AWi[eZWj[^WXW^fg`'
US^^WVaX>aV& ZWiSe eWW[`Yi[fZ
WkWeaX X^WeZ&̀af WkWeaX XS[fZ(
NZa NSe [f fZSf USdd[WVaXXfZWWj'
[^We[`fa 9STk^a`6 NSe EWTgUZSV'
`WllSd dWS^^kTWZ[`V[f S^^6!KZge
eSke fZWCadV aX?aefe& fZW>aV aX
@edSW^&fa S^^ fZW Wj[^WeiZa_ &
ZShWeW`f[`fa Wj[^WXda_ AWdgeS^W_
fa 9STk^a` ((( ! $AWdW_[SZ,34.%(
EWTgUZSV`WllSdiSe a`^k S faa^&S
Ua`hW`[W`f[`efdg_W`f( >aV ?[_'
eW^XUS^^WVfZWeWAWie fa 9STk^a`(
;S`[W^&fZW_S` !Z[YZ^kWefWW_WV!
Tk >aV&iW`f d[YZfS^a`Y i[fZ fZW
iadef aXfZWAWie((

KZWVdS_Sf[U US^^[`YeaX GSg^
S`V AWdW_[SZiWdWeSUdWVS`V bdW'
U[age WjbWd[W`UWe'`af TWUSgeW
fZWkiWdWVdS_Sf[U&Tgf TWUSgeW

9[XV (0.' ]Q[X^PQ +311 ?J[[b
&CNJKXMbQNJMNM]QN Y^KURLRWSX[%
VJ]RXW Y[XP[JV [` ]QN
IJ\QRWP]XW E]J]N 7NYJ[]VNW] XO
?JKX[ JWM<WM^\][RN\&;N QJ\ KNNW
NMR]X[XO ]`X VJPJcRWN\ JWM QJ\
`[R]]NW ]Q[NN KXXT\& ;N JWM QR\
`RON EQJ[XW UR_N [` BUbVYRJ$
IJ\QRWP]XW `R]Q ]QNR[ ]Q[NN
LQRUM[NW&

'&

fZWkUS_WXda_ >aV ?[_eW^X(KZW
eS_W >aV USdd[WVaXXfZWWj[^We[`fa
9STk^a`( NSe fZW[de&fZW`&S`k ^Wee
S US^^[`Y6J[`UWfZW[db^SUW[` ^[XW
iSe S^ea agf^[`WV Tk >aV& iSe [f
S`k ^WeeeSUdWVad bdWU[age6

Fgd >aV aX[`X[`[fWhSd[WfkgeWe
_S`k _WS`e aX bae[f[a`[`Y ?[e
bWab^W(Ja_W aX fZW_WfZaVe ?W
geWeSbbWSdfa ge fa TWVdS_Sf[U&
afZWdeUa__a`b^SUW( Ja_W _WfZ'
aVe ?W geWeWhWdkVSk&afZWdea`^k

dSdW^k(KZWUS^^[`YaX fZWfkb[US^
:Zd[ef[S` iZa iad]e [` S X[W^V&
XSUfadk&ad aXX[UW_Sk& ^[]WfZSf aX
;S`[W^& Ua_W _adW fZdagYZ S`
agfiad][`Y aX U[dUg_efS`UWefZS`
fZdagYZ S ebWUfSUg^SdWjbWd[W`UW(
Ka fZWWkWaXfZWX^WeZ[f _Sk Sb'
bWSdfZSf a`W#eaUUgbSf[a` [e Wj'
b^S[`ST^W [` fWd_e aX `SfgdS^
USgeWeS`V WXXWUfe(OWffZWJUd[b'
fgdWeSeegdWge fZSf [f [e >aV iZa
USgeWeS^^ U[dUg_efS`UWefa iad]
faYWfZWdXad YaaV [` fZW^[hWeaX
fZaeWiZa ^ahW?[_( NW iZa ^ahW
>aV SdWbae[f[a`WV `af SUUadV[`Y
fa Zg_S` VWe[Y`&̀ad e[_b^k Se S
dWeg^faXagd ai` WXXadfefa SddS`YW
U[dUg_efS`UWe&Tgf Se S dWeg^faX
>aV#e iad][`Y( >aV US^^ege SU'
UadV[`Y fa ;R\ bgdbaeW&̀ af agde(
QMW_Sk `WhWdTWST^Wfa g`VWd'
efS`V iZk >aV ZSe bgf ea_W bSd'
f[Ug^Sd:Zd[ef[S` [` S UWdfS[ b̀ae['
f[a` ad aUUgbSf[a`( 9gf >aV#e
fZagYZfe SdẀaf agd fZagYZfe&`ad

SdW?[e iSke agd iSke(
8UUadV[`Yfa Zg_S` fZ[`][`Y [f

VaWe`#feWW_̂ aY[USf̂a US^ Ŝ :Zd[e'
f[S` fa Za^k ^[h[`Y S`V fZW` b^SUW
Z[_ [` S` g`YaV^k W`h[da`_W`f(
!Ga^[f[Ue [e `a b^SUWXad S :Zd[e'
f[S`&! bWab^Wea_Wf[_We eSk( !@f#e
\gef faa V[dfk S YS_W(!

8 efSfW_W`f ^[]WfZ[e dWX^WUfeS
h[Wi aXfZWiad^V iZ[UZ [e `af g`'
Ua__a` S_a`Y >aV#e bWab^W(@`
fZ[e h[Wi& e[`UWfZW iad^V [e ea

g`U^WS`&[f agYZf fa TWSha[VWVSe
_gUZ Se baee[T^W(:WdfS[` ^WY[f['
_SfW aUUgbSf[a`e SdWfZagYZf fa TW
ea ZabW^Wee^kUaddgbf Se fa TW
eZg``WV Sf S^^Uaefe(=ad fZSf _Sf'
fWd&\gef STagf S`k adV[`Sdk \aT [`
fZW iad^V iag^V SbbWSd fa TW
fS[`fWV(>aV#e`S_W& _\geWVSf S^^&
[e aXfW f̀S]W` [` hS[`( :a'iad]Wde
Vd[`] faa _gUZ Sf aXX[UWbSdf[We(
KZWkfW^ âTeUW`Wefad[WeS`V U[d'
Ug^SfWdSi USdfaa`e( :ZWSf[`Y S`V
^k[`Y SdW Ua__a`b^SUW( DS`k
ia_W` VdWee[` efk^WeVWe[Y`WVfa
fS`fS^[lW fZW X^WeZ(>aee[b dg`e
dS_bS`f& S`V VWWb'eWSfWVZaef[^['
f[WeSdWU^aS]WVi[fZ bZa`k e_[^We(
JW^X[eZS_T[f[a` S`V fZW^ahWaX
_a`Wk ebgd _W` fa eUdSfUZS`V
eUdS_T^WahWda`W S`afZWdfa dWSUZ
fZWfab( 8^^ fZ[e S`V _adW US` TW
Xag`V [` fZWfkb[US^ iad] b^SUW(
>S^Sf[S`e /4 +3',+& i[fZ [fe badfdS[f
aX fZW X^WeZSf iad]& SUUgdSfW^k
b[UfgdWeUa`V[f[a`e [` S _aVWd`

>3B5: '/.&



eZab ad aXX[UW(
F` fZWafZWdZS`V& bWab^W[`

:Zd[ef[S` adYS`[lSf[a`e& UZgdUZWe&
S`V _[ee[a` TaSdVeSdWWjbWUfWVfa
^[hWSTahWS^ f̂Z[e( Nad][`Y W^Tai'
fa'W^Tai i[fZ :Zd[ef[S`e SbbWSde
ea U^WS[̀` Ua_bSd[ea` i[fZ iad]'
[`Y [` fZWiad^V^k W`h[da`_W`f(
CWSh[`YadV[`Sdk iad] S`V \a[`[`Y
S :Zd[ef[S` adYS`[lSf[a` _[YZf
eWW_̂ []Wcg[ff[`Y fZWUaS^ _[`We
Xad S \aT [` S` abWdSf[`Y daa_(

KZWdWXadW&SUUadV[`Yfa fZ[e h[Wi&
W`fWd[`Yea_W Xad_ aXYaebWîad]
[e bdWXWdST^W(;aWe`#f fZW9[T^WeSk
fZSf bgdW S`V g`VWX[^WVdW^[Y[a`
_WS`e !fa ]WWba`WeW^Xg`efS[`WV
Tk fZWiad^V! $AS_We+4,1%69gf [f
iSe \gef fZ[e h[Wi aXfZWiad^V fZSf
a`UW^WVfZWeb[d[fgS^^k[`U^[`WV[`'
fa _a`SefWd[We( #

<eUSbWXda_ fZWiad^V [e `af
>aV#e b^S` XadfZW:Zd[ef[S`( NW
SdẀaf fa X^WWXda_ fZWiad^V'iW
SdWfa ahWdUa_W[f( KZWiad^V [e
`af S fZ[`Y fa TWSha[VWV&[f [e agd
See[Y`_W`f( JUd[bfgdW[e U^WSda`

( fZ[e ba[`f( NZW` AWegebdSkWVXad
?[e Xa^^aiWde&?W eS[V4!@Va `af
Se] KZWWfa fS]W fZW_ agf aX fZW
iad^V& Tgf fa ]WWbfZW_ Xda_ fZW
Wh[ â`W! $AaZ` +14+/%(GSg^&[` S`
WSd^[Wd^WffWdfa fZW:ZgdUZ aX:ad'
[`fZ& [`efdgUfWVfZW_ `af fa Seea'
U[SfWi[fZ ea'US^^WV:Zd[ef[S`e iZa
^[hWV[__adS^ ^[hWe(CSfWdZWZSV
fa U^Sd[XkiZSf ZW_WS`f& TWUSgeW

?7GG;?7

ea_W ZSV SbbSdW`f^kfZagYZf fZWk
iWdWfa eZg` [__adS^ `a`':Zd[e'
f[S`e( ?W Wjb^S[`WV4!@idafW kag
[` _k ^WffWd̀af fa SeeaU[SfWi[fZ
[__adS^ bWab^W5@V[V `af Sf S^^
_WS` i[fZ fZW[__adS^ bWab^WaX
fZ[e iad^V& ad i[fZ fZWUahWfage
S`V ei[`V^Wde&ad i[fZ [Va^SfWde5
XadfZW` kag iag^V ZShWfa Ya agf
aX fZW iad^V! $+ :ad[`fZ[S`e
/43&+*%(FTh[age^k& YWff[`YSiSk
Xda_ fZWiad^V iSe `af GSg^#e[VWS

aXahWdUa_[`Y [f(
Fgd bSffWd`ZSe TWWèWf(NZW`

>aV fZW=SfZWdbdWbSdWVS TaVk
Xad AWege&?[e Ja`& ?W eW`f fZSf
TaVk [`fa fZWiad^V( KaVSk fZW
:ZgdUZ [e AWege#9aVk a` WSdfZ(
KZ[e 9aVk&^[mW?[e afZWdTaVk&[e
eW`f [`fa fZWiad^V( Eaf fa ea_W
eWUgdWS`V eZW^fWdWVZa^k b^SUW&
Tgf [`fa fZWVWYdSVWViad^V( Fgd
,*fZ'UW`fgdk iad^V ZSe Ydai`
Ua_b^Wj( @f Ua`fS[`e _S`k
!iad^Ve(! NW ebWS]aXfZW!iad^V
aXTS`][`Y S`V X[`S`UW&!ad aXfZW
!Sgfa_af[hW iad^V&! ad aX fZW
!iad^Ve! aX YahWd`_W`f S`V T[Y
Tge[`Wee( KZW US^^ [`fa faVSk#e
iad^V _gef [`U^gVWS^^ fZWUa_'
ba`W`fe aXfZ[e Ua_b^[USfWVb^S`Wf(
Ja_W aX fZWeW_Sk eWW_\gef faa
ba^^gfWVXad:Zd[ef[S` ZST[fSf[a`&
Tgf iW SdW`af fa TWVWXWSf[efe(
!;a `af TWahWdUa_WTk Wh[^&Tgf
ahWdUa_WWh[ î[fZ YaaV! $Ia_S`e
+,4,+%( AWegeahWdUS_WfZWiad^V

$AaZ` +04--%(8`V ?W WjbWUfege fa
Va fZWeS_W( !=ad iZSfWhWd[e Tad`
aX >aV ahWdUa_WefZWiad^V5 S`V
fZ[e [e fZWh[Ufadk fZSf ZSe ahWd'
Ua_W fZWiad^V'agd XS[fZ( 8`V
iZa [e fZWa`W iZa ahWdUa_WefZW
iad^V& Tgf ZWiZa TW^[WhWefZSf
AWege[e fZWJa` aX>aV 6! $+AaZ`
/4.&/%(

;S`[W^ ahWdUS_W fZW iad^V
WhW`fZagYZ ZWiSe See[Y`WVfa
9STk^a`( KZWdWiSe ^[ff^W&_\
S`kfZ[`Y&[` 9STk^a` fZSf SbbWS^WV
fa ;S`[W^( ?W eSi fZWdakS^ _W`g
Se ea_WfZ[`Y fZSf iag^V Ua`fS_'
[`SfW Z[_ $;S`[W^ +42%(8dag`V
Z[_ iWdWYdWSf̀g_TWde aX bdSU'
f[U[`Y _SY[U[S`e&Sefda^aYWde&S`V
eadUWdWde$,4,%&iZaeW SUf[a`e iWdW
efd[Uf^k XadT[VVWT̀k >aV#e CSi
$;WgfWda`a_k +24+*'+,%( ?[e Ua'
iad]Wde iWdWfdWSUZWdage$04.'3%&
Y[hW` fa Vdg`]W` bSdf[We S`V
[Va^Sfdk $/4+'.%( ;S`[W^#e egbWd'
h[eade dS`YWVXda_ Ud[`Y[`Y^kXWSd'
Xg^ $+4+*%&fa WjUWWV[`Y^khS[`
$.4-*%& fa [`UdWV[T^k Yg^^[T^W
$040'3%(9STk^a` iSe `a bSdSV[eW
XadfZ[e VWhafWVAWiiZa ^a`YWVfa
eWdhW>aV i[fZ Z[e iZa^W ZWSdf(

OWf[f iSe fa 9STk^a`& hS[`^k
bgdeg[`Y X^WeZ^kYdWSf`Wee[`efWSV
aXZa^[`Wee&fZSf ;S`[W^ iSe US^^WV(
?[e aUUgbSf[a` WhW`USdd[WVZ[_
[`fa ba^[f[Ue( 9gf ;S`[W^ iSe `af
efS[`WV Tk fZW _adS^ X[^fZ egd'
dag`V[`Y Z[_( ?W ahWdUS_WfZW
iad^V& `af SXfWddW_ah[`Y Z[_eW^X
fa ea_W bgdW W`h[da`_W`f Tgf
iZ[^W iad][`Y d[YZf[` fZWfZ[U] aX
fZW Uaddgbf[a`( $NZ[^W ;S`[W^#e
iad] TdagYZf Z[_ [`fa Ua`fSUf
i[fZ Uaddgbf[a`& fZW\aT [feW^XiSe
^WY[f[_SfW4KZWdWSdW&aX UagdeW&
UWdfS[àUUgbSf[a`e iZ[UZ SdWagf'
aX'Tag`Ve Xad fZW:Zd[ef[S`( Fgd
iad] S`V [fe S[_e _gef `af Ua`fdS'
V[UfTSe[U>*3'Y[hW` bd[`U[b^We(%

=ad ;S`[W^&eWbSdSf[a`Xda_ fZW
iad^V faa] b^SUW[` fZW ZWSdf(
JWbSdSf[a` fa Z[_ V[V `af _WS`
bZke[US [̂ea^Sf[a` Xda_ iad^V^k [`'
X^gW`UWe(DS`k kWSdeTWXadW;S`'
[W^#ef[_W fZWbdabZWf @eS[SZZSV
id[ffW`4  :X XadfZXda_ 9STk^a`^
=^WWXda_ fZW:ZS^VWS`e^! $@eS[SZ
.24,*%( ;S`[W^ _SVW`a SffW_bf fa

++
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ej^[h Y^Wfj[hi WZZh[ii j^[i[
Yecced fheXb[ci6
O$Aemje Wia \eh WhW_i[7
O$Aem je \_dZ h[ij \eh oekh

iekb _doekh `eX7
O$Aemje ^Wl[ W]eZbo Wjj_jkZ[

jemWhZoekh `eX' oekh Xeii
WdZ oekh \[bbemmeha[hi*

?a^k Jb[d[f [` V[eUWd`[`Y>aV#e
US^^[`YXadge bWdea`S^^k(B\>aV
iS`fe kag Xg^^kaUUgb[WV[` ea_W
Xad_aXYaebW^iad]& aTWk?[_( B\
?[e US^ f̂a kag [e adV[`Sdkiad]&
aTWk?[_ \gef SeZWSdf[^k(<`YSYW'
_W`f [` YaebW^iad] [e`a [`V[USfad
aXfZŴWhW^aXa`W#eUa__[f_W`f fa
:Zd[ef( >aV eWfeea_WSbSdfXadfZW
iad] aX fZWYaebW^&S`V ?W eWfe
afZWdeSbSdffa TWSdXdg[f[` fZWad'
V[`SdkhaUSf[a`e(

=ad fZaeWaXge iZa _Sk ZShW
TWWf̀dagT^WVTk XWW^[`YfZSf agd
WhWdkVSk\aTe SdẀaf iadfZk aX
>aV#eB[`YVa_&fZŴ [XWaX;S`[W^
aXXWde_gUZ W`UagdSYW_W`f(;S`'
[W^#eYahWd`_W`f\aT US_WSTagf
fZdagYZ S` agfiad][`Y aX U[d'
Ug_efS`UWe(OWfZWV[V `af Sf'
fW_bf fa [`UdWSeWZ[e efS`V[`Y
TWXadW>aV Tk YWff[`Y[`fa _adW
eb[d[fgS îad]( ;S`[W^ ZSV `WhWd
dWSVGSg^#êWffWdfa fZW:ZgdUZ Sf
:ad[`fZ& kWfZ[eUa`VgUfiSe Ua`'
e[efW`fi[fZ fZWUa__S`V fZSf
!WhWdkTaVk_gef Ua`f[`gWfa ^[hW
[` fZWefSf[a` iZ[UZ fZW CadV
See[Y`WVfa Z[_ ((( ! $+ :ad[`'
fZ[S`e 14+1&IRUURJV\#&

;S`[W^#eSee[Y`_W`fiSe 9STk'
^a`( 8`V fZWdWZWefSkWV(R

S`V ?[e d[YZfWage`Wee5S`V S^^
fZWeWfZ[`YeeZS^T̂WSVVWVfa kag!
$DSffZWi04--%(@ àgd iad]& Se[`
WhWdkafZWdSdWSaX^[XW&iW SdWfa
eWdhWSf fZWb^WSegdWaXfZWB[`Y&
`af Sf agd ai` b^WSegdW(Fgd B[`Y
ZSe S bdaT^W_ a` fZ[e b^S`Wf(
KZagYZ?[e i[^^ [eVa`W[` ZWShW`&
[f [eeW^Va_Va`WZWdWa` WSdfZ(?W
[e dWUdg[f[`Y_W` S`V ia_W` iZa
i[^^ S^^ai ?[e d[YZfWagei[^^ fa
dg^WfZW_SefZWk̂[hWS`V iad] a`
WSdfZ(NZW` ?W X[`VefZW_&fZW
B[`Y b^SUWefZW_efdSfWY[US^^kZWdW
S`V fZWdWfZdagYZagf fZWiZa^W
iad^V SUUadV[`Yfa ?[e ai`
VWe[Y`(

9STk^a` S`V S^ [̂f dWbdWeW`fe[e
STa_[`ST^W[` fZWe[YZfaX >aV
$IWhW^Sf[a+̀14.&/%(OWf?W ZSe
VSdWVfa eW`V?[e UZaeWb̀Wab^W[`'
fa fZW_[Vef aXS^ f̂Z[eg`U^WS``Wee(
@`UdWV[T^WSe [f _Sk eWW_fa Zg'
_S` ^aY[U&>aV VaWeSee[Y _̀aef aX
?[e bWab^Wfa adV[`Sdk W_b^ak'
_W`fe Se ?[e X[defUZa[UWXadfZW[d
^[hWe(F`W aX GSg^#edWSea`eXad
W`YSY[`Y[` S fdSVWiSe ![` adVWd
fa aXXWdagdeW^hWeSe S _aVW^Xad
kag&fZSf kag _[YZf Xa^^aiagd Wj'
S_b^W!$, KZWeeS^a`[S`e-43%(

<SUZaXge _gef dW^kgba` fZW
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dW_ahWZ[_eW^XbZke[US^^kXda_
9STk^a`&kWf[` eb[d[f ZWaTWkWV
fZ[eiadV Xda_fZWCadV(JUd[bfgdW
fW^^ege fZSf ;S`[W^ !_SVWgb Z[e
_[`V fZSfZWiag^V `af VWX[^WZ[_'
eW^Xi[fZ fZW][`Y#eUZa[UWXaaVad
i[fZ fZWi[`W iZ[UZ ZWVdS`]5ea
ZWeagYZf bWd_[ee[a` Xda_ fZW
Ua__S`VWdaXfZWaXX[U[S^efZSfZW
_[YZf `af VWX[^WZ[_eW^X$;S`[W^
+42%( KZ[e VWfWd_[`Sf[a` iSe
dWSUZWV[` ;S`[W^#e ZWSdf(
KZdagYZXS[fZ[` >aV ZWahWdUS_W
Wh[ î[fZ YaaV'WhW`iZ[^WXg^^k
[`ha^hWVi[fZ fZWiad^V [` Z[eaU'
UgbSf[a`(

KZW9STk^a` aXfaVSk#eiad^V [e
Xg^^kSe Uaddgbf Se [f iSe [`
;S`[W^#eVSk( DaVWd` _W` ef[^^
UZSeWSXfWdYdWSf`WeeS`V fZWagf'
iSdV V[eb^SkaXbaiWd i[fZagf S
USdWXadZa^[`Wee(KZWdWSdWef[^^
STg`VS`f abbadfg`[f[We [` fZW
iad^V aXiad] fa XWWVfZWVWe[dWeaX
fZWX^WeZ(9gf XadfZW_S` iZa eWWe
Z[e X^WeZSe ZSh[`Y TWWÙdgU[X[WV
i[fZ :Zd[ef& egUZ abbadfg`[f[We
SbbWSdSe Z[`VdS`UWe&̀af SffdSU'
f[a`e(

NZSf& fZW`&iag^V bda_bf S
eb[d[fgS _̂S` fa fS]WS \aT i[fZ[`
fZ[e Uaddgbf iad^V ekefW_6 8`
adVWdXda_Z[eB[`Y( KZ[e&[` [feW^X&
[e egXX[U[W`f_af[hSf[a`( 8`V [f [e
ZWdW&[` fZWZWSdf#e_af[hSf[a`&
fZSf YW`g[`WeWbSdSf[a X̀da_ fZW
iad^V TWY[`e(8e] fZW_W` aXfZW
iad^V iZk fZWkiad]( F`W i[^^
eSk&!@ iad] Xad fZW _a`Wk(!
8`afZWd_Sk fW^k̂ag&!@iad] Xad
bdWef[YW(Dk \aT eWdhWeSe S efWb'
b[`Y'efa`W fa Ua`f[`gS^^k Z[YZWd
S`V _adW [`X^gW`f[Sb̂ae[f[a`e [`
fZWiad^V(! Oag _Sk S^eaX[`Vea_W'
a`WiZa ^STadeZSdVS`V WSd`Wef^k
fa Tg[^VSTWffWdeaU[Wfk&fa dW_WVk
ea_WeaU[S[̂^^&ad fa dW^[WhWZg_S`
egXXWd[`Y(<jS_[`W fZW_ U^aeW^k5
kag#^X̂[`V9STk^a` [` WhWdkiad^V'
UW`fWdWV_af[hSf[a`(

NZSf eZag^V_ahW >aV#e_S`
TSU]fa Z[eadV[`Sdk\aT VSkSXfWd
VSk6Da`Wk6=S_W68` SffW_bffa
Tg[^V S bSdSV[eWa` fZ[e WSdfZ6
AWegeYShWS U^WSdS`eiWd4 !9gf
eWW]X[def?[e P>aV#eRB[`YVa_&

'(
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AI1 6X^UM bX^ ]NUUJ UR]]UNKR]JKX^] bX^[ ]RVN [`
<\[JNUUJ\]\^VVN[ `R]Q ]QN;NK[N` \]^MRN\3
;G4 Fgd bd[_Sdk bgdbaeW XadTW[`YfZWdWiSe fa
efgVk fZW ?WTdWi ^S`YgSYW(NW W`da^^WV[` S`
!g^bS`! 'S` [`fW`e[hŴ S`YgSYWUagdeW'ZW^VSf fZW
?WTdWi L`[hWde[fk[` AWdgeS^W_(NW ZSVX[hWZagde
aXefgVk WhWdk_ad`[`Y& X[hWad e[j VSkeS iWW]&b^ge
STagf fZdWWZagde aX Za_Wiad]& S`V fZW a`^k
^S`YgSYWgeWViSe ?WTdWi(

AI1 7RM bX^ JWM D^]Q NWSXbKNRWPKJLT [` <\[JNU
JPJRW3
;G4 MWdk_gUZ( NW TafZ ^ahW@edSWŜ`V dWYdWf
iZW` iW ZShWfa ^WShW(

NW ZSV_S`k TWSgf[XgŴjbWd[W`UWe&bSdf[Ug^Sd^k
i[fZ fZWXS_[^k iW iWdW^[h[`Y i[fZ( KZWkZSV`#f
eWWg̀e S`V#iWZSV`#feWWf̀ZW_iZW` iW _ahWV[`fa
fZW[dZa_W XadS fZdWW'_a`fZefSk( KZ[eUagb^WiWdW
dWf[dWVAWi[eZbWab^WiZa ZSVUa_WSe[__[YdS`fe [`
fZW[dfWW`eXda_ Ga^S`V [` fZW+3-*#e(<SUZ iSe fZW
a`^k egdh[had aX S` W`f[dWXS_[^k( KZWkiWdWhWdk
dWebWUfST^W&hWdkgbd[YZf&_adS^ bWab^WiZa _SVW`a
bdWfW`eWfa TW[`YdW^[Y[ageS`V ZSV`a [VWSiZSf ][`V
aXbWab^WfZWkZSVYaffW`[`fa fZW[dZa_W(

=ad fZWX[def_a`fZ TafZ fZWkS`V iW f[bfaWV
Sdag`V S`V eba]W [` iZ[ebWde( KZW` iW bdSkWV
ea_W ^[TWdfk[`fa fZWSf_aebZWdW(NZW` iW WhW`'
fgS^^k TWYS`fa eZSdWi[fZ fZW_ [f iSe hWdk[`'
fWdWef[`Y(

8XfWdfZW^SVkYaf fa ]`ai ge S ^[ff^W&eZWeS[V&
!=da_ fZWX[defVSk kag US_Wfa _k Za_W&@]`Wi
kag iWdWebWU[Sb̂Wab^W(!JZWiSe `af Y[hW f̀a X^Sf'
fWdk̀ad iSe eZWegbWdeb[d[fgS^(@`XSUf&eZWiSe hWdk
_gUZ fZWabbae[fW(

NW W`VWVgb ZSh[`Y S dWS^̂ ahWdW^Sf[a`eZ[b(
NZW` iW ^WXf&fZŴ SVkfZdWi ZWdSd_e Sdag`V IgfZ
S`V eS[V&!@\gef ^ahWkag(! Oag Uag^V`#ffZ[`] aX
bWab^ŴWeê[]W^kfa dWeba`VfZSf iSk iZW` iW X[def
_Wf fZW_( NW XWW^fZWCadV _Sk ZShWabW`WVS f[`k
SbWdfgdWfa AWi[eZbWab^WiZa `ad_S^^k iag^V`#f
WhWZ̀ShWS`k Sff[fgVWSTagf :Zd[ef[S`[fk5 fZWk#dW
`W[fZWdXad[f `ad SYS[`ef [f4 [f#ee[_b^k agfe[VWaX
fZW[dX[W^VaXdWXWdW`UW(

AI1 6X^UM bX^ PR_N^\ JW RMNJXO`QJ] bX^ \NN J\

?7GG;?7

bX^[ [XUN[` <\[JNU3
;G4 NW^^&@fZ[`] fZW:Zd[ef[S` :ZgdUZ aiWe [f fa fZW
AWi[eZbWab^W[` @edSW^fa bdWeW`ffZW_ Sf ^WSefa`UW
i[fZ S VW_a`efdSf[a` aX :Zd[ef Xg`Uf[a`[`Y [` ?[e
9aVk'S :Zd[ef[S` Ua__g`[fk( @Va`#f TW^[WhWfZW
AWie ZShWWhWdeWWf̀ZSf( 8^^ fZWk#hWeWW[̀e ^[ff^W
XdSY_W`fWVYdagbe _adW ad ^WeeSf iSd i[fZ a`W
S`afZWdS`V YdSTT[`YXad!Ua`hWdfe(!

@fZ[`] fZSf fa TWdWS^^kWXXWUf[hWegUZ S Ua_'
_g`[fk iag^V ZShWfa [`U^gVWAWie&8dSTe&dWbdW'
eW`fSf[hWeaX hSd[age afZWd`Sf[a`e& :SfZa^[Ue S`V
GdafWefS`fe(?ai fZSf iag^V TWTdagYZf STagf @
Va`#f ]`ai& Tgf @fZ[`] fZSf TWUSgeWaXfZWYdai[`Y
UaabWdSf[a`S_a`Y bWab^Ŵ[]WCgfZWdS`eS`V :SfZ'
a^[UeS`V ge ahWdZWdW&fZWCadV _[YZf W`ST^Wge fa
Va ea_WfZ[`Y \a[`f^k [` AWdgeS^W_(B\[f egUUWWVWV&[f
iag^V TWUa_WS fWef[_a`k fa fZWiZa^W D[VV^W<Sef
TWUSgeWAWdgeS^W_[e ^[]WS eZab i[`Vai(

KZWAWi[eZbWab^WS^ea`WWVS bdWeW`fSf[aàXfZW
YaebWf̂ZSf VaWe`#f̂ WShWfZW_ XWW^[`Y[f#eS` S^[W`
>W`f[^W[`X^gW`UW(L`Xadfg`SfW^k&fZagYZ fZWdWSdWS
`g_TWd aXAWi[eZTW^[WhWdegb S`V Vai` fZWUag`'
fdk&_aef aXfZW_ SdW[ea^SfWVad S^[W`SfWVXda_ fZW
`ad_S^ AWi[eZUa__g`[fk( KZWAWie iS`f fa eWW
ea_WfZ[`Y fZSf iad]e Tk fZW[defS`VSdVe(

KZWdWSdW_S`k [`h[e[T^WaTefSU^Wefa ahWdUa_W
[` fZW[dSff[fgVW(KZWdWXadW&fa bdWeW`ffZWU^S[_eaX
AWegefa fZWAWi[eZbWab^W&kag `WWVfa ]`ai STagf
fZWeWaTefSU^WefZWkZShW[` fZW[d_[`Ve( @f#ebaee[T^W
fa SbbdaSUZfZW_ [` S iSk fZSf i[^^ U[dUg_hW`ffZW
aTefSU^We&Tgf _\kag Va`#f ]`ai fZWaTefSU^WeSdW
fZWdW&kag#^^TWefabbWVSf fZWX[def̂ [`W(

AI1 IQJ] R\ RVVNMRJ]NUbJQNJMXObX^ RW]NW^\ XO
VRWR\][b3
;G4 Dk X[defUa__[f_W`f [efa Va iZSfWhWdfZWCadV
dWcg[dWe_W fa Va [` S`V Xad@edSW^(@f#eZSdVfa _S[`'
fS[` fZSf bd[ad[fk TWUSgeWfZWdW#e^[ff^WagfiSdV^k fa
eZai Xad[f&iZ[^W @Uag^VTW[` S ^af aXafZWdUag`'
fd[WeebWS][`Yfa T[YUa`XWdW`UWe&bdaVgU[`Yh[e[T^W
dWeg^fe(@`WeeW`UW&IgfZ S`V @XWW^iW#dẀaf eai[`Y
S _WeeSYW[` @edSWêa _gUZ Se iW#dWeai[`Y
agdeW^hWe(NW#dW\gef ^Wff[`YagdeW^hWeVdab [`fa fZW
Ydag`V S`V iS[f[`Y fa eWWiZSf Ua_Weagf aX agd
^[hWe(
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ea_WfZ[`Y TWffWd'Tgf @V[V`#f&Sf fZSf f[_W&]`ai
iZSf fZSf ea_WfZ[`Y iSe(

@W`fWdWV:S`SVS#e hWde[a` aX fZW?SdhSdV 9ge'
[`WeeJUZaa^ Sf fZWL`[hWde[fk aXNWefWd`F`fSd[a [`
Ca`Va`& F`fSd[a( @` _k eWUa`VkWSd@Xadfg`SfW^k
Tda]W_k ^WY(@eSk !Xadfg`SfW^k!TWUSgeW@Uag^V`af
ZShWb^SkWVS _S\ad [`fWdUa^^WY[SfWebadf S`V YaffW`
YaaV YdSVWeSf fZWeS_W f[_W( <jfdSUgdd[Ug^SdSU'
f[h[f[Wè WhWdfZW^WeeiWdWSffdSUf[hWS`V [` _k eW`[ad
kWSd&@TWUS_WbdWe[VW`faXfZWefgVW`fTaVk(

8XfWdYdSVgSf[`Y @iW`f i[fZ L`[^WhWd$CWhWd
9dafZWde%&fZŴ SdYWefUa_bS`k aX[fe ][`V $bdaVgU[`Y
eaSb S`V XaaV%[` fZWiad^V( KZWkZSV S` WjUW^^W`f
fdS[`[`Y bdaYdS_ fZSf iag^V dWS^^kfS]WfZWUag`fdk
agf aX_W S`V fgd` _W [`fa S ea_WiZSf eabZ[ef[USfWV
NS^^'JfdWWffkbWTge[`Wee_S`( KZWbdaYdS_ iSe Wj'
fdW_W^kV[XX[Ug^f&Tgf @]`Wi fZSf iZW` @X[`[eZWV[f&@
iag^V ZShWdWUW[hWVS Z[YZUS^[TdW_Sd]Wf[`Y WVgUS'
f[a`( KZWUa_bS`k b^SUWVZWShk dWeba`e[T[^[fka`
kag`Y _W` iZ[UZ W[fZWdTda]WfZW_ ad _SVW fZW_(
FhWd fZWkWSde@iSe Y[hW`fZWXg^ d̂Weba`e[T[^[fkXad
SV_[`[efdSf[`Y bdaVgUf[a`& eS^WeS`V bda_af[a` Xad
Cgj& C[XWTgakS`V ;ahW eaSbe S`V afZWdbdaVgUfe(

@ebW`f W[YZfkWSdeSf CWhWd[` Ua`eg_Wd _Sd]Wf'
[`Y( KZW`@Yaf S US^ [̂`h[f[`Y _W fa JS` =dS`U[eUafa
_S`SYW fZWCWh[JfdSgee S`V :a( $CWh[#e7%SUUag`f
Sf ?a`[Y& :aabWd&?Sdd[`Yfa` $`ai =aafW&:a`W S`V
9W^V[`Y)?a`[Y%&fZW[d SVhWdf[e[`YSYW`Uk(=ad +/
kWSde@ZShWZSVfZWYaaV Xadfg`WS`V fZWbd[h[^WYWfa
TWSeeaU[SfWVi[fZ fZWeWfia X[`WUa_bS`[We(

>3B5: '/.&

AI1 IQJ] R\ bX^[ [NUJ]RXW\QRYURTǸR]Q ]QN ?N_R
E][J^\\ # :a( X[PJWRcJ]RXW3
AA4@ZShW_S`k Xd[W`VefZWdW&Se kag _[YZf iW^^ [_'
SY[`WSXfWd+/ kWSdeaXiad][`Y faYWfZWd(@XWW^^[]WS`
SVabfWVea`(

DNLNW]Ub`N QJM]QNY[R_RUNPNXORW]N[_RN`RWP
=XQW=XQW\XW$]QN VJW `QX QNJM\ ]QN ]NJV
[N\YXW\RKUNOX[ VJ[TN]RWP]QNY[XM^L]\ XO?N_R
E][J^\\ # 6XVYJWb& IN ]QRWT]QNNaYN[RNWLN\
JWM RW\RPQ]QN \QJ[NM `R]Q ^\ `RUUVJTN RW%
]N[N\]RWPJWMY[XOR]JKUN[NJMRWPOX[bX^&

AI1 IQJ] R\ bX^[ YN[\XWJUKJLTP[X^WM3
AA4@iSe dS[eWV[` Jf( :SfZWd[`W#e&F`fSd[a& `WSd
E[SYSdS =S^^e(Daef aX_k XS_[^k SdWXSd_Wde(8e fZW
W^VWefea`m @iSe ][`V aXfZWb[a`WWd[` fZWXS_[^k [`
eUZaa^[`Y( <`fWd[`Y fZ[e `Wi W`h[da`_W`f& @Yaf [`'
ha^hWV[` SfZ^Wf[UeS`V @Xag`V Xd[W`VeiZa iWdW`af
a`^k X[`WSfZ^WfWe&Tgf S^ea fZWSUSVW_[Û WSVWde[`
eUZaa^(DS`k aXfZW_ ZSV XSfZWdeiZa iWdWVW`f[efe
S`V VaUfade&S`V fZdagYZ _k Ua`fSUf i[fZ fZW_&@
TWYS f̀a b[U] gb fZW[diSke S`V fZW[dUSdWWdYaS^e(

@`:S`SVS Sf fZSf f[_W `af hWdk_S`k bWab^WiW`f
a` fa g`[hWde[fk&Tgf @iSe Xadfg`SfWW`agYZfa Ya a`
S XaafTS^ êUZa^SdeZ[b(8^fZagYZ @dWS^^kiW`f fa b^Sk
XaafTS^^&@]`Wi Z[YZWdWVgUSf[a` iag^V ^WSVfa

'*
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9k iSk aX S Td[WXVWeUd[bf[a àX CWh[JfdSgee #
:a(& CWh[JfdSgee&S 9ShSd[S` AWi&efSdfWVfZWUa_'
bS`k [` +2/*( KZWXS_[^k UahW`S`f dW_S[`e [`fSUf
SXfWd+-* kWSde(KZWUgddW`fbdWe[VW`fS`V UZS[d_S`
aX fZWTaSdV&NS^fWd?SSe& Ad(&[e [` fZW^[`WSYWaX
CWh[JfdSgee( KZW[dXS_[^k [e Ua`eWdhSf[hWX[`S`U[S^^k4
fZWk_S]W \a[`f VWU[e[a`e5fZWkZShWS YdWSfVWSâX
_gfgS^ fdgef S`V Z[YZ ^WhW^eaX [`fWYd[fk(KZWk#hW

TWWẀjUW^^W`fefWiSdVeaXdWeagdUWe&S`V bWab^W(
Nad] [e XadfZW_ S` WjfW`e[a`aXfZWXS_[^k UahW'

`S`f& S`V fZW[d̀S_W [e fZW[ddWbgfSf[a`( KZWkSdWWj'
fdSadV[`Sd[^kbdWaUUgb[WVi[fZ cgS^[fk S`V fZWkZShW
S efd[`YW`fUaVWaXWfZ[Ue(=ad WjS_b^W&fZWUa_bS`k
ZSeTWWì[^^[`Y fa bSk fZWbd[UWXad̀ af SVhWdf[e[`Y[`
UWdfS[_̀WV[Si[fZ bdgd[W`f ad fSefW^WeeUa`fW`f(

@TW^[WhWfZSf&TWUSgeWaXfZW[dXS[fZXgêfWiSdVeZ[b&
>aV ZSe T^WeeWVfZW_ W`ad_age^k( =[XfWWk̀WSdeSYa
fZWkZSVeS^WeaX"+,, _[^^[a`( KZ[ekWSdfZW[deS^Wei[^^
WjUWWV", T[^^[a`&S`V fZWk_Sd]Wf [` /* Uag`fd[We
Sdag`V fZWiad^V( @f#eS` W`ad_age egUUWee&S`V @US`#f
eSk W`agYZSTagf fZWUa_bS`k( @f#e\gef WjUW^^W`f(

8 _S\ad UZS`YW[` _k USdWWdaUUgddWViZW` CWh[
JfdSgee # :a( VdS_Sf[US^^k[`UdWSeWVfZW[dSVhWdf[e'
[`Y [`hWef_W`f( @`fZdWWkWSdead ea fZWSYW`UkfWS_
YdWi Xda_ 1 fa 1* bWab^W(8 Xad_Wd^k[`f[_SfW ZS`V'
ZW^VabWdSf[a` egVVW`^kTWUS_WUa_bSdSf[hW^k̂ SdYW&
i[fZ SUUa_bS`k[`Y bdWeegdWefa UZS`YW_WfZaVe aX
_S`SYW_W`f S`V abWdSf[a`e(

8Tagf fZWeS_W f[_W [` _k :Zd[ef[S` WjbWd[W`UW&
fWSUZ[`Ya` V[eU[b^WeZ[bS`V eZWbZWdV[`YTWYS`fa
W_WdYW(@ZSV TWW`XWW^[`YXdgefdSfWVfZSf @iSe
ebW`V[`Y +, Zagde S VSk \gef _S][`Y S ^[h[`Y&eWW_'
[`Y^k g`dW^SfWVfa _k :Zd[ef[S` ^[XW(Ja @TWYS`fa
bdSk fZSf >aV iag^V eZai _W Zai fa fdS`e^SfWfZW
fWSUZ[`Y@iSe YWff[`Y[`fa VS[^kTge[`WeebdSUf[UWe(
8` [__WV[SfWabbadfg`[fk fa Sbb^k ea_W aXfZWbd[`'

?7GG;?7

U[b^We@iSe ^WSd`[`YUS_W[` fZWXad_ aXS eWhWdWUa`'
Xda`fSf[a` ahWd_k ^WSVWdeZ[baXfZWCWh[#e7SUUag`f
Ydagb Sf fZWSYW`Uk(@ZSVTWWÙ^WSd^k̂WXf[` UZSdYW
aXfZWSUUag`f TWUSgeWfZWbWab^WSf CWh[JfdSgee #
:a( ZSV _SVW S efda`Y efSfW_W`faXegbbadf Xad_W(
9gf ^[]W_S`k _W`& @ZSV ZSV fZWWeUSb[efSff[fgVW
faiSdV _k efSXXaX !iad][`Y e[VW'Tk'e[VW!i[fZ
fZW_'`af SeeWdf[`Y_k ^WSVWdeZ[b(@ZSV fa XSUWfZW
XSUffZSf Se ^WSVWd&@iSe WX]fZW[dWcgS^&S`V [f iSe
_k dWeba`e[T[^[fkfa V[dWUffZWfWS_(

Ka dW_WVkfZWg`Za^k TS^S`UWaXbaiWd [` fZWYdagb&
fZWX[defXWSdea_W\aT @ZSV fa fSU]^WiSe fa fW^ _̂k
fS^W`fWVTgf dgYYWV^k[`V[h[VgS^[ef[UefSXXfZSf @iSe [`
UZSdYW&S`V @iag^V b^S` agd YW`WdSV̂[dWUf[a`'i[fZ
ad i[fZagf fZW_( Ka _k S_SlW_W`f&`aTaVk ^WXf(

@`fZWbSef&fZW[dfS^W`fS`V ST[^[fkZSV eWdhWVfa
T^SU]_S[^ _W [` USeWeiZWdW agd i[^^e U^SeZWV&
TWUSgeW@iag^V fZ[`] fZSf @ Uag^V`#f YWfS^a`Y
i[fZagf fZW_( :a`eWcgW`f^k @Uag^V`WhWdTd[`Y Uad'
dWUf[a`ad Ua`efdgUf[hWUa`Xda`fSf[a` fa S _S` Xad
XWSdZW_[YZf ^WShW(FTh[age^k [XfZW^WSVWd[e SXdS[V
aX Z[e bWab^W&ZW US``af Ua`Xda`f fZW_ ad _S]W
^WSVWdeZ[bVWU[e[a`e(8^^ fZSf UZS`YWVXad_W iZW`
_k ^WSVWdeZ[biSe X[d_^kWefST^[eZWV(

AI1 ;X` UXWPQJMbX^ KNNWJ 6Q[R\]RJWJ] ]QR\]RVN3
++4@ZSV _SVWS VWU[e[aX̀ad:Zd[ef iZW` @iSe S Ua^'
^WYWefgVW`f&Tgf @iSe ea W_TSddSeeWVTk fZWdW^[Y[age
W_af[a`S^[e_ Ua``WUfWVfa fZWWhW`ffZSf @iS^]WV
SiSk Xda_ [f( KiW`fk kWSdê SfWd$SUagb^WkWSdebdW'
UWV[`YfZWSTahWWhW`fe%&fZWCadV !US^^WV_k USdVe&!
S`V @dW`WiWVfZWSYdWW_W`f@ZSV _SVWWSd^[Wd(

'+



8 USfSU^ke_[U dWefSgdS`f XS[^gdWS`V :(J( CWi[e#
Taa]& @N[N 6Q[R\]RJUUR]biWdW fZW _WS`e Tk iZ[UZ
>aV Yaf _k SffW`f[a`( Dk i[XW S`V @TWUS_W[`'
ha^hWV [` fZW Ugde[^^a _ahW_W`f& S bSdS'UZgdUZ
adYS`[lSf[a`& Tgf X[`S^^k@fa^V ZWd&!NW#dWef[^^\gef
fS^][`Y S`V WSf[`Y S`V ZSh[`Y S YaaV f[_W( KZWdW#e
Yaf fa TW_adW(!#NW ^SfWdV[eUahWdWVfZSf fZWVWbfZaX
WjbWd[W`UWiW iWdW eWW][`Y^Sk [` 9[T^W fWSUZ[`Y&
iZ[UZ iW iag^V dWUW[hWSf S e_S^^ !fWSUZ[`Y! UZgdUZ
iZ[UZ S^ea TdagYZf ge [`fa Ua`fSUf i[fZ ;a` 9SeZS_
S`V 9aT Dg_XadV(

F`W aXfZWX[deffZ[`Ye @dWS^[lWViSe fZSf @V[V`#f
]`ai S`kfZ[`Y STagf !_k fWjfTaa]!'fZW 9[T^W( Bj
eZaU]WV_W fZSf @]`Wi _adW STagf Tge[`Wee&ebadfe
S`V WhWdkfZ[`YW^eWfZS` @]`Wi STagf fZWiadV aX
>aV( 8e @Yaf [`fa fZW9[T^W&[f TWUS_WXSeU[`Sf[`Y
dWSV[`Yfa _W&S`V @TWYS`fa Se]& !>aV& Zai Va @
_S]W _k dW^Sf[a`eZ[b i[fZ Oag S dWS^[fka` fZW\aT6!

@`_k WSd^kSffW_bfe fa TWS h[fS^ :Zd[ef[S` a` fZW
\aT& @ _SVW fZW U^See[UWddadaX fW^^[`YWhWdkTaVk
STagf AWege:Zd[ef& iZWfZWd fZWkiS`fWV fa ZWSdad
`af( F`W VSk fZSf bdSUf[UWUS_Wfa S efg``[`Y Ua`U^g'
e[a` iZW` a`W aX _k U^[W`fedWXgeWVfa ZShW ^g`UZ
i[fZ _W( ?W ]Wbf ba^[fW^k dWXge[`Y&Tgf @]Wbf [`'
e[ef[`Y& =[`S^^k fZW _S` eS[V&!Caa]& @#_ `af [`'
fWdWefWV[` TW[`Y TadWVXad S` Zagd S`V S ZS^Xi[fZ
kag fS^][`Y STagf AWege:Zd[ef(!

@fZagYZf @iag^V XS[`f i[fZ W_TSddSee_W`f( @
ZSV `a [VWS@iSe TW[`Yea bgeZk( @cg[U]^k dWS^[lWV
fZSf fZ[e _WfZaV aX Tgffa`Za^[`Y bWab^Wfa i[f`Wee fa
fZW_ iag^V WhW`fgS^^kUaef _W _k \aT& iZ[UZ @ZSV
`a [`fW`f[a` aX ^WSh[`Y(@` XSUf&_k _S[` VWe[dWiSe
Xad>aV fa geW_W [` fZWUadbadSfWiad^V(

8e @eWSdUZWVXadS^fWd`Sf[hWe&@X[`S^^kUa`U^gVWV
fZSf _k URONeZag^V TW_k YdWSfWef_WeeSYW&̀af _k
_agfZ( Fgd XW^^aieZ[b ZSV TWWỲWff[`Y[`ha^hWV [`

',

V[eU[b^WeZ[bS`V eZWbZWdV[`Y&S`V Se @ZWSdV_adW
fWSUZ[`Y&@TWUS_W[`UdWSe[`Y^kSiSdW fZSf @`WWVWV
fa TW S ^[YZf a` fZW \aT( @ iSe fZWdWXadW_adW
XdgefdSfWVTk _k [`ST[^[fk fa fdS`e^SfWfZWfWSUZ[`Y[`'
fa WjbWd[W`UW(NZW` @Ua`Xda`fWVfZW[eegWaXTW[`YS
:Zd[ef[S` a` fZW\aT&fZWX[defbWdea` @[`fWdeWUfWViSe
VN&8f fZSf [__SfgdW efSYW[` _k ^[XWfZWdWiSe S ^af
aX_[jfgdW [` _W&S`V @ZSV Va`W S`V eS[V fZ[`Ye fZSf
_SVW _W i[eZ `a a`W ]`Wi @iSe S :Zd[ef[S`( @]`Wi
@iag^V ZShWfa efSdf Va[`Y fZ[`Ye V[XXWdW`f^kfZS` @
ZSV TWW`&Tgf @\gef V[V`#f ]`ai iZSf fa Va(

@̂ aa]WVXad`a`'dW^[Y[age iSke fa Sbb^k fZWeWbd[`'
U[b^We[` fZWTge[`Wee iad^V( @Ua`eg^fWVfZWbSefade
STagf fZ[e TWUSgeW@V[V`#f iS`f fa TWe`WS]k( @Se]WV
_keW^X&!@e[f XS[dXad_W fa Y[hW>aV#e fdgfZ S`V `af
eSk [f#eXda_ >aVd Dk bSefad fa^V _W&!>aV#e Jb[d[f
SUUa_bS`[We >aV#e fdgfZ(!

Ja @iag^V Ya Za_W SXfWdS fWSUZ[`YS`V bdSk&
!CadV& iZSf Va @Va fa_addai _ad`[`Y Sf 34**6! @
dWS^^kTW^[WhWfZSf >aV S`eiWdWV _k bdSkWdeTWUSgeW
e[fgSf[a`e efSdfWVfa VWhW^abfZW _ad`[`Y SXfWd[`
iZ[UZ @Uag^V fS]W fZWbdWh[age `[YZf#e fWSUZ[`YS`V
Sbb^k [f(

;[eU[b^[`Y TWUS_W!YWa_Wfd[U_S`SYW_W`f!4 [`'
efWSVaX S _S`SYWd V[h[V[`Y Z[_eW^XWcgS^^k S_a`Y
fiW`fk bWab^W&̀a`W aXiZa_ iag^V YWf_adW fZS` S
e_S^^ bWdUW`fSYWaX Z[e f[_W S`V SffW`f[a`& ZWbagde
Z[_eW^X[`fa fia ad fZdWW_W` S`V VWV[USfWeZ[_eW^X
fa fZW_( ?[e dWSea` XadTW[`Yi[fZ fZW_ [e fa bda_afW
fZW_&fa _S]W fZW_ bda_afWST^Wfa Z[e \aT( Oag US`
Va fZSf i[fZ fZdWW&Tgf `af i[fZ fiW`fk& KZW` WSUZaX
fZW_#VaWefZWeS_W fZ[`Y i[fZ fia ad fZdWWafZWd
_W`& S`V fZWkVa [f i[fZ afZWde&g^f[_SfW^k _S][`Y [f
baee[T^W fa ZShW S` g`^[_[fWV `g_TWd aX bWab^W
_S`SYWV [` S cgS^[fk iSk(

NZW` @ [_b^W_W`fWV fZaeW bd[`U[b^We&bWab^W
^aa]WVSf _W S`V eS[V&!NZWdWV[VfZSf Ua_W Xda_6!

@iag^V \gef eSk&!;aWe`#f fZ[e _S]W eW`eW6!
8`V fZWkiag^V eSk&!NW^^&kWe&[f VaWe&!
!F&B& fZW`5 ^Wf#eVa [f&!
8`afZWd WjS_b^W iSe S fWSUZ[`YiW ZSV a` fZW

[_badfS`UW aX dW^Sf[`YZad[la`fS^^k( I[YZf SXfWdfZSf&
fZWZWSVeaX fia VWbSdf_W`fe ZSV S` SdYg_W`f& ea @
eS[V&!NW `WWVfa Tg[^V b^SfXad_e Udaeei[eW [` agd
adYS`[lSf[a` ea fZSf kag ZShWea^[V[fk Sf WhWdk̂WhW^(
KZW` fZWeW_SffWde US` TWZS`V^WV_adW WXXWUf[hW^h&!
KZWUa`Xda`fSf[a` aX _k ai` ]Wk bWab^Wa` fZWYma'
_Wfd[U _S`SYW_W`f bd[`U[b^W iSe S egbWdT abbad'
fg`[fk fa Sbb^k fWSUZ[`Y&

Hg[fW XdS`]^k& Tge[`Wee_W` SdW hWdk fZ[` a`
bZ[^aeabZk S^fZagYZ fZWkSdWhWdkYaaV fSUf[U[S`e S`V
bdSY_Sf[efe( J[`UW fZW_W` g`VWd _W iWdWeZadf a`
bZ[^aeabZk& @ Xag`V fZSf fZWk ZSV hWdk ^[ff^W
dWe[efS`UWfa iZSf @ZSV fa eSk( 8bSdf Xda_ S` aUUS'
e[a`S^ aT\WUf[a` &TWUSgeWfZWk V[V`#f Xg^^k g`VWd'
efS`V iZSf @iSe fS^][`Y STagf& ad Zai [f iSe Ya[`Y
fa iad]& fZWkiWdWS^iSke dWSVkfa fS]W S UdSU]Sf [f(

>3B5: '/.&



=ad WjS_b^W&@eS[V&!@Va`#f iS`f kag Ua_bWf[`Y
i[fZ WSUZafZWd&WhWf̀ZagYZ @]`ai Ua_bWf[f[a` [e
fZW\g[UWfZSf _S]We fZWUag`fdk Ya(! @S^eaeS[V&!9k
fZWiSk& [` USeWkag fZ[`] @#_ea_W ][`V aXbS`ek& @
ZShWTWWS̀ Ua_bWf[fad S^ _̂k ^[XW&S`V @]`ai iZSf
[f [e fa fda_b a` ea_WTaVk( @iS`f kag fa g`VWdefS`V
fZSf kag SdẀaf S dWb^SUWST^WbSdf( KZWka`^k _SVW
a`WaXkag S`V a`WaX_W( B\WSUZaXkag eWWefZWafZWd
Se g`[cgW S`V kag dWS^[lWfZSf fS^W`f&_S]Wedaa_ Xad
[feW^X&kag#^^ ]`ai fZSf WSUZaX kag ZSe S g`[cgW
b^SUW(8e iW VWhW^abkag&abbadfg`[f[We i[^^ abW` gb
fZSf iW Va`#f WhW]̀`ai Wj[ef`ai(!

NZW` @TdagYZf [` fZ[e dSV[USÛa`UWbffZSf JUUXO
^\ LX^UM̀RW$ S`V fZSf iW _[YZf WhW Z̀W^bWSUZ
afZWd&S `Wi Sf_aebZWdWTWYS` fa bWd_WSfWfZW
CWh[#e7 SUUag`f Ydagb(

KZWZSdVWefbd[`U[b^WXadfZW_fa YdSebiSe fdgef(@
eS[V fa fZW_&!Kdgef _W fa bda_afW S`V ZW^bkag
fa SUZ[WhWfZWTWefXadkag( Hg[fWXdS`]^k&kag ZShW
`a UZa[UW4Oag US`#f bda_afW kagdeW^X(JW^X'bda'
_af[a` VaWe`#fiad]'[f `WhWd̂ Sefe(! KZW` @fa^V
fZW_&!Dk YaS^ [e fa _S]W kag egUUWeeXg^&!S`V @
X[`S^^kUa`h[`UWVfZW_ @iSe fW^^[`YfZWfdgfZ( B\kag
fW^êa_Wa`Wkag SdWfafS^^kVWV[USfWVfa _S][`Y Z[_
egUUWeeXg^[` Z[eUSdWWd&ZWiag^V TWS Xaa^̀ af fa fdgef
kag(

@iag^V eSk fZSf fZWCWh[#e7 SUUag`f Ydagb [e
TWUa_[`Y fZW_aVW^ Sf fZW SVhWdf[e[`YSYW`UkaX
!Zai fa Va [f(! KZWbWab^WeWW_ZSbb[Wd&Xd[W`V^[Wd5
fZWkeaU[S^[lWfaYWfZWd(DWS`iZ[^W fZWk#dWef[^^bda'
VgU[`YWjUW^^W`fSVhWdf[e[`Y(

qdZ \RO 5XZWOZ
;
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NZSf @#_eSk[`Y [e fZSf iZW` _k W_b^akWWeS`V @
iad] a` agd dW^Sf[a`eZmb&fZWTk'bdaVgUf [e YdWSf
SVhWdf[e[`Y(B\ iW XaUgea` fZWSVhWdf[e[`Y&iW#dW
XaUge[`Ya` fZWida`Y fZ[`Y( 9gf [X@b[U] fS^W`fWV
bWab^WS`V iW VWV[USfWagdeW^hWefa WSUZafZWd&iW
i[^^ bdaVgUWfZWTWefbdaVgUf baee[T^W(KZW`SfgdS^
Tk'bdaVgUf aX S YaaV iad][`Y dW^Sf[a`eZ[b[e S` Wj'
UW^^W`fbdaVgUf(

AI16X^UM bX^ \QJ[N \XVN VX[N Y[RWLRYUN\XOMR\LRYUN%
\QRY]QJ] QJ_N KNNWRWLX[YX[J]NMRWbX^[ \N]%^Y3
AA4NW^^&X[defaX S^^iW V[e_S`f^WVVW_aUdSUk'fZW
[VWSfZSf WhWdka`W[e WcgS^(NW `ai ZShWS dWUaY'
`[lWV UZS[` aX Ua__S`V( @S^dWSVk_W`f[a`WV fZSf
fZWdW#e`a Ua_bWf[f[a`&S`V `a eW^X'bda_af[a`(

=da_ S UZS[` aXUa__S`V ba[`f aXh[Wi&Tge[`Wee
bWab^WVWhW^abYdWSfUa`UWd`e[XfZWTaee [e Va[`Y fZW
eS_W\aT fZWk#dWVa[`Y( CWSVWdeZ[b`WWVefa TWVWV['
USfWVfa ^WSVWdeZ[b[eegWe(NZSf ZSbbW`e [` Tge[`Wee
[e fZSf _W` iZa ZShW_SVW fZW[ddWbgfSf[a`e Se
abWdSfadeUS`#f^WfYa aXfZWfSe]e fZSf _SVWfZW_ egU'
UWeeXg^(@ZSV fa Ua`Xda`f fZ[e [eegW[` _k ai` ^[XW
TWUSgeW@ZSV TWWS̀ fdW`UZX[YZfWd'S fSUf[U[S`[`
fZW SVhWdf[e[`Yiad^V( 9gf iZW` agd SVhWdf[e[`Y
Ydagb TWYSf̀a Ydai& @ZSVfa _S]W fZWSV\gef_W`f fa
TW[`YS _S`SYWd S`V S efdSfWY[ef(@Uag^V`a ^a`YWd
efSk Vai` [` fZWfdW`UZWe(

B\kagd Taee [e iad][`Y a` fafS^^keWbSdSfW[eegWe&
[f#edWS^^kS dW^[WXS`V S ZW^b(B\ZW[e iad][`Y a` fZW
eS_W efgXXkag SdW&TWUSgeWZW[e _adW WjbWd[W`UWV&
kag i[`V gb YWff[`YVWX^SfWVS`V ^ae[`Y W`fZge[Se_
TWUSgeWaX g`XShadST^WUa_bSd[ea`e S`V g`XS[d
Ua_bWf[f[a`(

8`afZWd S`eiWdWVbdSkWdiSe [` dWYSdVfa ea_W
Ua`UWd`e@ZSV STagf Zai fa VWeUd[TWYWa_Wfd[U
_S`SYW_W`f $!V[eU[b^[`Y!%(@` fZWiad^V& fa SUUWbf
ea_WTaVk [` SgfZad[fk ahWdkag [e S^_aef S e[Y` aX
iWS]`Wee&ea fZWfWd_ @geW[e !bae[f[a`S^ YW`[ge(!

@f#eWSe[Wdfa SUUWbfea_WTaVkahWdkag [Xkag fZ[`]
aX[f Se bae[f[a`S^ YW`[ge(KZ[e e[_b^k _WS`e fZSf a`
kagd dg`Y aXfZŴ SVVWdkag ZShWS UWdfS[V̀WYdWWaX
h[e[a` ^[_[fWVTk kagd b^SUW_W`f(Ja_Wa`W S dg`Y
Z[YZWdfZS` kag bae[f[a`S^^k eWWe_gUZ _adW TWUSgeW
aX Z[e b^SUW_W`fS`V bWdebWUf[hW(KZWdWXadW_j [e
e_Sdf fa ^[efWf̀a Z[_'WhW` eWW]Z[eab[`[a`( @`SVV['
f[a`& WhWdka`WZSeT^[`Vebafe ZW[e g`SiSdW aX4B\kag
egT_[f fa fZWbWdea` [` SgfZad[fk ahWdkag& ZWUS`
dWhWS^fa kag SdWSeaXiWS]`Weekag#hWahWd^aa]WVS^^
kagd ^[XW(Ja bSdf aXfZWdSf[a`S^WfZSf @geW[` Tge[`Wee
fa bdWeW`f fZW `WWV fa SUUWbf'[`VWWV&eWW]
agf'SgfZad[fk [e fZSf fZWbWdea`STahWkag US` ZW^b
kag S ^af [Xkag Va`#f X[YZfZ[_ Tgf ^[efW f̀a Z[_(

AI1 IX^UM bX^ NaYUJRWQX` bX^ _RN` bX^[ SXK J\ J
LJUURWPO[XV :XM3
AA4NZW` _[`[efWdead Xg^^'f[_WbSefade SdWS^_aef Wj'
U^ge[hW^kfZW:Zd[ef[S` ^WSVWdeZ[bda^W_aVW^e&[f#e
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Seeg_WV fZSf _aef _W` agYZf fa TWUa_WXg^^'f[_W
bSefade( @iag^V eSk fZSf fZWWjSUfdWhWdeW[e fdgW4hWdk
XWi _W` agYZf fa TWXg^^'f[_W _[`[efWde5 _aef _W`
agYZf fa TW W`YSYWV[` Xg^^'f[_W eWUg^SdaUUgbS'
f[a`e'WjWdU[e[`Y :Zd[ef[S` ^WSVWdeZ[ba` fZW\aT(

F`W dWSea` :Zd[ef[S`e ea_Wf[_We ZShWS _[eWdST^W
dWbgfSf[a` Se iad]_W` [e fZSf iZ[^W agd _W` SdWa`
\aTe&fZW[dQNJ[]\ J[N [^^ VRUUR\][b&EaTaVk US` Va fia
\aTe iW^^ Sf a`UW&ea fZW`Wf dWeg^f[e fZWkVa`#f _S]W S
Xg^^Ua__[f_W`f fa fZW[d\aTe( KZWk Ua__[f fZW[d
TaV[Wefa fZW\aT&Tgf fZW[dZWSdfS`V _[`V SdWea_W'
iZWdWW^eW(

9ge[`Wee US^^eXadZ[YZ ^WhW^eaX Ua__[f_W`f& S`V
_\kag Ya [` i[fZ _[jWV _af[hWe S`V S_T[f[a`e& kag#^^
`WhWd_S]W [f( KZWdWSdWea _S`k bWab^Wi[^^[`Y fa
eSUd[X[UWfZSf kag iag^V`#f efS`V S UZS`UW( F`W
dWSea` :Zd[ef[S`e SdW`#f egUUWeeXg[̂` Tge[`Wee [e
fZWk#dẀaf i[^^[`Y fa bgf fZWUa__[f_W`f [`fa [f S`V
fS]W fZWf[_W fa TWUa_WUdSXfe_W`(

@ S^ea dWS^[lWVfZSf AWege aXfW` Sha[VWV fZW
dW^[Y[ageUa__g`[fk( ?W iW`f fa iZWdW fZWbWab^W
iWdWS`V WhWf̀ZW` ?W V[V`#f bdWSUZ(?W \gef eS[V&!@
^ahWkag! S`V _SVW fZ[`Ye ZSbbW`( @'@W]`Wi iZWdW
fZWkiWdWUa_[`Y Xda_& Tgf ?W SUUWbfWVfZW_ S`V
^ahWVfZW_ Se >aV#e UdWSf[a`( KZW` ?W ^WffZW?a^k
Jb[d[f Ua`h[Uf fZW_(

F` fZW\aT @X[`V fZSf [X@#_bSf[W`f S`V ^ahWbWa'
b^WTWUSgeWaXiZa fZWkSdW&fZWkTWUa_Wcg[fW abW`(
>[hW` +** _[^^[a` iad][`Y 8_Wd[US`e& fZ[e fagUZWeS
dWS^^khSef _[ee[a` X[W^V(

AI1 Ja bX^!_N [NLXPWRcNM]QJ] bX^[ LJUURWPR\ ]X ]QN
K]UERWN\&dUHX[UM$WX]]X ]QNO^UU%]RVNVRWR\][b&
AA48Tea^gfW^k( @`XSUf&@VWU[VWVSTagf fia kWSdeSYa&
>aV bWd_[ff[`Y& fZSf @iSe Ya[`Y fa iad] XadWhWd(

CWf _W Y[hWS` WjS_b^W aX fZWUa`X^[Ufa`W _S`
XSUWVTWfiWW` S Xg^^'f[_W \aT hWdege Xg^^'f[_W
_[`[efdk( ASU]?g_Ta^Vf $X[Uf[f[agè S_W% [e S` W`ad'
_age^k fS^W`fWV_S`( 8XfWdg`[hWde[fk&ZWSffW`VWV
eW_[`Sdk& fZW` W`fWdWVXg^^'f[_W _[`[efdk& Tgf [f
V[V`#f iad] faa iW^^( ?W iSe efg``WV fZWVSk ea_W'
TaVk Se]WVZ[e ea` iZSf iad] Z[e XSfZWdV[V S`V fZW
Tak dWeba`VWV&!@Va`#f ]`ai(!

ASU] ZSV TWWS̀` 8^^'8_Wd[US` fdSU] efSd&Ua^^WYW
efgVW`f TaVk bdWe[VW`f&S`V IZaVWe eUZa^Sd US`'
V[VSfW(9gf Se S _[`[efWd& ZWfW`VWVfa TW^WYS^[ef[U&
TWUSgeWZWZSV`#f dWS^^k̂[hWVS`k ^[XWkWf(KZagYZ ZW
Uag^VSTeadT 9[T^WfWSUZ[`Ŷ []WS eba`YW&[f dW_S[`WV
SUSVW_[UTWUSgeWZWZSV `af ZSV S UZS`UWfa iad]
S`k aX[f agf [` Z[e ai` ^[XW(Ja ASU]iSe _WV[aUdWSe S
_[`[efWd& iZWdWSe[` bSef fZ[`Ye ZWZSV TWW S̀ efSd(

KZdagYZ WjfW`gSf[`Y U[dUg_efS`UWe&fZWX[`S`UWe
Sf fZWUZgdUZZWiSe eWdh[`YTWYS`fa VWUdWSeW&S`V
ASU] iSe fa^V&!Oag#^^ ZShWfa X[`V bSdf'f[_W iad](!
?W V[eUahWdWVZWUag^V Ya agf i[fZ S` a^V b[U]'gb
fdgU] S`V YWff[dWeXda_ TWZ[`VeWdh[UWefSf[a`e5 ea_W
Uag^V TWdWUSbbWV&ea_W ef[^^ZSV _[^WSYWa` fZW_&

'.

S`V ea_W iWdW\g`]( 8^a`Y i[fZ fZWf[dWiad]& ASU]
]Wbf Ya[`Y [`fa fZWUZgdUZaXX[UWS VSk ad fia S iWW]&
S`V S` [`Wh[fST^WbdWeegdWVWhW^abWV(?W iSe ebW`V'
[`Y gb fa XagdfWW`Zagde S VSk Tg[^V[`Y S ^[ff^W
Tge[`Wee& Tgf S`f[U[bSfWV dWfgd`[`Y fa Xg^^'f[_W
UZgdUZ iad]( KZW bZke[US^ Ua__[f_W`f fa iad]
Uag^V `af Ua`f[`gW i[fZagf S _W`fS^ Ua__[f_W`f(

=[`S^^k fZW[eegWZSV fa TWXSUWV(NSe ZWfa TWS`
W_b^akWV_[`[efWd ad iSe ZWfa _S]W S ^[h[`Y Tg[^V[`Y
S Tge[`Wee6 KZW X[`S^ VWU[e[a`iSe fa bgf Xg^^'f[_W
UZgdUZiad] a` fZWTSU] Tgd`Wd S`V Ya fa iad] a`
fZWf[dWTge[`Wee Xg^^'f[_W(

NW^^&ASU] [e `ai i[fZ[` VSke aX ^aU][`Y Vai` S
"0**&***'S'kWSd Tge[`Wee fZSf i[^^ W_b^ak +* fa +/
bWab^W(>aV ZSe T^WeeWVfZSf Tge[`Wee( @feWW_efZSf
WhWdkVSk ea_WTaVk Ua_We fa Z[_ i[fZ S VWS^(KZW
STg`VS`UW [e X^ai[`Y S`V ASU] [e ZSbbk S`V Xg^'
X[^^WV'Z[e iZa^W VW_WS`ad ZSe UZS`YWVS`V ZW [e
abWdSf[`Y _adW ^[]WfZWUSbST^WbWdea` fZSf ZW[e(

@fZ[`] [f ZSe TWUa_WWh[VW`ffZSf ASU][e `af S Xg^^'
f[_W bSefad( ?W VJb TWa`W VSk S`V @VJb TWa`W
VSk'@ Va`#f ]`ai iZSf >aV ZSe [` _[`V( 9gf @fZ[`]
fZSf iZSfWhWd kag#dWVa[`Y&kag agYZf fa Va [f i[fZ
S^^ kagd ZWSdf'iZWfZWd >aV US^^ekag fa Xg^^'f[_W
bSefad[`Y _[`[efdk ad fa fZWTge[`Wee iad^V( ;[h[V[`Y
kagdeW^XVaWè af eWW_fa iad](

AI1 IQJ] R\ bX^[ _R\RXWOX[ ]QNKRU\RWN\\(H'[UM3

>3B5: '/.&



AA4NW^^&e[_b^k ebWS][`Y&@TW^[WhW>aV iS`fe fa
WefST^[eZ?[e B[`YVa_ [` fZWTge[`Weeiad^V( 8`V fZW
Tge[`Weeiad^V [e dWSVkXad[f4fZW_W` SdWV[eU[b^[`WV&
fZWadYS`[lSf[a` [e fZWdW&fZWk]`ai Zai fa Xa^^ai
adVWde&fZWk]`ai Zai fa Y[hWadVWde&S`V fZWk]`ai
Zai fa fdS[` bWab^W(KZWiZa^W fZ[`Y [e eWfgb
bWdXWUf^k(KZWV[XX[Ug^fk[e fZSf Tge[`Wee_W` ZShW
`aTaVk fa fS^] fa fZSf fZWkUS` TW^[WhW[`& S`V fZWk
gegS^^kia`#f TW^[WhWS bS[V _[`[efWd(

DWS`iZ[^W&fZWTge[`Weeiad^V [e dg``[`Y agf aX
YSe( KZWdW#eS iSd TWfiWW f̀ZWW_b^akWWeS`V fZW
W_b^akWde(KZWk#dẀaf VWV[USfWVfa Ua__a` YaS^e(
8gfa_Sf[a` ZSeeWbSdSfWVbWab^Wea Ua_b^WfW^k[` fZW
bdaVgUf[a` bdaUWeefZSf fZWk̀ a ^a`YWddW^SfWfa WSUZ
afZWd&̂WfS^a`Wfa fZWTge[`WeefZWk#dW[`(

:a_bS`[We iZ[UZ YdWi S`V iWdWXaefWdWVTk Wj'
UW^^W`UW[` UdSXfe_S`eZ[b ZShWTWUa_WSdW`SeXad
VW_S`Ve S`V Wjb^a[fSf[a`( CakS^fk [e V[eSbbWSd[`Y(
FTWV[W`UW&eSUd[X[UWS`V WjfdSiad] ZShWTWUa_WS
e[Y` aXiWS]`Wee( Gd[VW[` iad]_S`eZ[b [e Ua`e[VWdWV
`S[hW S`V [e dWb^SUWVTk ZSdV TmgYS[`[`YXad_Sj'
[_g_ TW`WX[fe[` dWfgd`Xad_[`[_g_ bdaVgUf[h[fk(

@` XSUf&S`k dWUW`fbdaVgUf[h[fk [`UdWSeWe[`
8_Wd[USZShWUa_WXda_ TWffWd_SUZ[`We&̀af TWffWd
bWab^W( KZW _S`SYWde dg``[`Y Tge[`WeeWeSdW
_SUZ[`W'ad[W`fWV_W`& S`V iZW` kag fS^] STagf
Zg_S` bd[`U[b^WeS`V V[dWUf[`YbWab^W&fZWkYWfcg[fW
VWXW`e[hWS`V V[ead[W`fWV(KZWabW`[`Y :Zd[ef[S`e
ZShW[e fZW[dad[W`fSf[a` faiSdV bWab^W(9WUSgeW_aef
_S`SYWdeZShWTWW_̀SUZ[`W S`V bdaVgUf ad[W`fWV&
S`k aXXWdfa WXXWUf[hW^k[_bdahW bWab^W#edW^Sf[a`eZ[be
S`V bdaVgUf[h[fk US` YWfS` [`fWdWefWVSgV[W`UW(

Dk Taee geWVfa eSk&!KZWiadef fZ[`Y STagf TW[`Y
bdWe[VW`f[e fZWk fS]W SiSk kagd US^Ug^Sfad(!?W
_WS`f fZSf ZẀ a ^a`YWdZSVfZWeSf[eXSUf[aàXVa[`Y
S \aT Z[_eW^X5ZWZSVfa VWSî[fZ bWab^Wfa YWfiad]
Va`W( KZWabW`[`Y [` fZWTge[`Weeiad^V Xad:Zd[e'
f[S`e i[^^ TWfZW[dUdSXfe_S`eZ[b SUUa_bS`[WV Tk
fZW[dST[^[fkfa dW^SfWdWVW_bf[hW^kfa afZWde(

" GYMJ]N 2 6XW]RW^NMO[XV YJPN(*&#

KZW`&[` fZWL(J(8(& Se kag ]`ai& @#_[`fa S
dSV[a _[`[efdk iZ[UZ [e TWUa_[`Y `Sf[a`i[VW( @
efSdfWVa` W[YZfefSf[a`e& S`V @#_a` fiW`fk'W[YZf
`ai( KZSf#ehWdkVW_S`V[`Y Tgf hWdkdWiSdV[`Y(
@#hWbdWbSdWVS Ua_b^WfWkWSdaXbdaYdS_e iZ[UZ [e
,0* _WeeSYWe(@X[`VfZSf bdWbSd[`YfZWagf^[`W Xad
WSUZ_WeeSYWfS]We_W `WSd^kS` Zagd&SbSdf Xda_
fZWSUfgS b̂daUWeeaX_S][`Y fZWfSbW(KZWdWeba`eW
a` fZWiZa^W ZSe TWWh̀WdkW`UagdSY[`Y(

KZW`&aXUagdeW&̂[]WfZWafZWdfWSUZWde&@#_[`'
ha^hWV[` WefST^[eZ[`YS`V _S[`fS[`[`Y dW^Sf[a`eZ[be
i[fZ ^WSVWde[` Ua__[ffWV Ua__g`[f[We( KZWk#hW
TWUa_WWhW _̀adW [_badfS`f fa _W `ai TWUSgeW
fZWk#dWfZWdWST̂Se[eaX_k agfdWSUZ_[`[efdk( @ZShW
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@`fZŴ SeffW`kWSdefZW:Zd[ef[S` Ua__g`[fk ZSe
Ua`UWd`WV[feW^Xi[fZ bWab^W#iZa ZShWTaffa_WV agf4
fZWVai`'S`V'agfWde( @`fZWXgfgdW@fZ[`] iW#dWYa'
[`Y fa TWVWS^[`Yi[fZ bWab^W[` fZWTge[`Weeiad^V
iZa ZShW!fabbWVagf(! C[]WJa^a_a`& iZa ZSVVa`W
WhWdkfZ[`YS`V eS[V&!8^^ [e hS`[fk&! fZWkZShWS^ f̂ZW
baiWd&_a`Wk& S`V iad^V^k egUUWeefZWkUag^VZabW
Xad&kWffZWdW#eef[^^̀ a bWSUWad Ua`fW`f_W`f( @TW^[WhW
fZWkSdWiS[f[`Y Xadea_WTaVk fa efWbXadiSdV S`V
eSk&!@ZShWfZWS`eiWd(! 9gf fZSf efSfW_W`fZSefa TW
YW`g[`WTWUSgeWTge[`Wee_W`SdWhWdkcg[U] Sf X[`V'
[`Y agf iZWdWkag#dWUa_[`Y Xda_( KZWkZShWfa
_S]W VWU[e[a`ehWdkdSb[V^kS`V i[fZ S _[`[_g_ aX
[`bgf& ea SXfWdS Uagb^WaXZagde i[fZ kag&fZWkiag^V
TWST^Wfa _WSegdWkagd eb[d[f S`V TWcg[fWSUUgdSfW(
B\kag#dWbZa`k& fZWkX[`V[f agf hWdkdSb[V^k(

AI1 ;X` `X^UM bX^ NWLX^[JPN]QNK^\RWN\\VNẀQX
J[N PXRWP]X [NJM]QR\J[RRLUN3
AA4@iag^V gdYWTge[`Wee_W`fa WjS_[`WTge[`WeeSeS
_[`[efdk [feW^XS`V fa eWW]iSke fa _S]W [f a`Wi[fZagf
TW[`Y dW^[Y[age(KZWk eZag^V dWS^[lWfZWk SdW[`'
V[h[VgS^^k\gef Se [_badfS`f [` :Zd[ef[S` ^WSVWdeZ[b
bafW`f[S^Se S`kTaVk W^eW(

KZWWjU[fW_W`f@XWW^[e fZSf @#hWXag`V +, Zagde S
VSk fZSf SdWShS[^ST^WXad _[`[efdk'_k \aT( KZW
ba[`f [e fa TWgeWXgf̂a >aV d[YZfiZWdWkag SdW(Ka TW
S _S`SYWd ad ^WSVWd_WS`e VWS^[`Yi[fZ bWab^WS`V
fZW[dbdaT^W_e&S`V fZWdW#eS e[_b^W WcgSf[a` fZSf
bgfe [f [`fa bWdebWUf[hW4J UNJMN[JWb`QN[N MNJURWP
`R]Q YNXYUǸR]Q Y[XKUNV\NZ^JU\VRWR\][b&

@_SY[`WfZWWjU[fW_W`f[f US` Td[`Y S Tge[`Wee_S`
iZW` ZWdWS^[lWefZSf fZW2 fa +, Zagde ZWiad]e VS[^k
SdẀ af iSefWV Zagde'fZSf Z[e :Zd[ef[S` iS^] S`V
_[`[efdk VaWe`#fefab Sf 24** ad 34** [` fZW_ad`[`Y
iZW` ZWdWbadfeXadiad](

KZSf a`W dWS^[lSf[a`US` fafS^^k abW` gb S _S`#e
^[XW'fZWg`VWdefS`V[`Y fZSf fZWXg^^'f[_W_[`[efdk
>aV ZSe US^^WVZ[_ fa [e Z[e \aT( O

Ua_Wfa eWW_k `WWVaXfZW_ [` S `Wi iSk( Ka bgf [f
[` S dSfZWd_W^aVdS_Sf[U iSk& @XWW^fZSf [` _k
agfdWSUZfa @edSWŜ`V afZWd`Sf[a`e @#_^[]WfZW
ba[`f aX S ebWSd fZdgef agf SYS[`ef JSfS`#e
efda`YZa^Ve(B\@Va`#f ZShWfZWeZSXfS`V S^ f̂ZWdWef
aXfZWebWSdTWZ[`V_W&@#_ZWSVWVXadV[eSefWd(Ja @
dWYSdVfZWeWUa__[ffWV Ydagbe fZSf TSU] gb _k
_[`[efdk i[fZ YdWSfSbbdWU[Sf[a`&S`V @#_VWWb^k[`'
VWTfWVfa fZW_ XadfZW[degbbadf( O (

&,bX^ J[N RW]N[N\]NMRWXK]JRWRWPJMMR]RXWJURWOX[%
VJ]RXWXW]QNYN[\XWJUVRWR\][bad ]NJLQRWPVJ]N[RJU\
XO7N[NT C[RWLN$YUNJ\Ǹ[R]N ]X1

7N[NT C[RWLNC^KURLJ]RXW\
C&B&5Xa (+*'-

9]&?J^MN[MJUN$9? ***')&
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4*2-9:>) DafZWdZSdV^kXWW^e
^[]W ZWd dakS^ Z[YZ`Wee Se eZW
efS`Ve TWe[VWZWd_Week e[`]& ZSd'
d[WVS`V ZSYYSdVXda_ fZWTSff^We
aXfZWVSk( 9WXadWeZWUS` fS]WfZW
iW[YZf aXXZWdf[dWVXWWf&eZWef[^^
XSUWefZSf efSU] aX V[dfk V[eZWe&S
^aSV aX V[dfk V[SbWde&fZdWWV[dfk
][Ve iZa _gef TWTSfZWVS`V bgf
fa TWV&S`V S V[dfkZageWfZSf _gef
TWU^WS`WVXadfZW^SV[We#U[dU^W[`
fZW_ad`[`Y( NShWeaXdWeW`f_W`f&
eW^X'b[fk&fZW` Yg[^f eiWWb ahWd
ZWd(JZWXWW^e_adW ^[]WS USbf[hW
fZS` S cgWW`((( S`V ea XSd
dW_ahWVXda_ fZSf _aVW^_afZWd
aX9[T^Wf[_We iZaeW ZgeTS`V S`V
UZ[^VdWèfS`V gb S`V bdS[eWZWdSe
fZWYdWSfWefS_a`Y ia_W`(

DafZWdZaaV [e g`VagTfWV^k
a`WaXfZW_aef Ua_b^Wj S`V WjSUf'
[`Y US^^[`Ye[` ^[XW(: ba^^ S_a`Y
ia_W` dWhWS^WVahWdiZW^_[`Y
SYdWW_W`ffZSf dS[e[`Y UZ[^VdW`
bdabWd^kdWcg[dWeSe _gUZ [`fW^^['
YW`UWS`V Vd[hWSe Za^V[`Y S fab
bae[f[a` [` Tge[`Wee ad YahWd`'
_W`f( 8`V fZSf fSe] XS^^e_S[`^k
a` _afZWd#eeZag^VWdeXadfZWX[def
e[j kWSdeaX fZWUb[^V#ê [XW(<hW`
SXfWdfZSf&ZWdUa`fSUfe i[fZ fZW
UZ[^VdWì[^^ aX `WUWee[fkTW_adW
XdWcgW`f S`V bda^a`YWV fZS`
VSV#e(NZ[^W VSV [e fZW^WSVWd[`
fZWZageW&_afZWd eWfefZWfa`W(
KZWZagde ZWdUZ[^VdWèbW`V [`
ZWdbdWeW`UWi[^^ ZShWS ^Sef[`Y[`'
X^gW`UWa` fZW[d^[hWe(KZWki[^^
TWUa_W^SdYW^kiZSf eZW_S]We
fZW_( JZW XSUWefZW `aT^W UZS^'
^W`YWaX_a^V[`Y fZW[dkag`Y ^[hWe
XadWfWd`[fk(DafZWdZaaV[e a`W aX
^[XW#eZ[YZWefZa`ade& S`V a`W aX[fe
ZWSh[WefdWeba`e[T[^[f[We(

NZWdWVaWeS ia_S` X[`VZW^b
XadegUZ S` SiWea_W See[Y`_W`f6
KZWGeS^_[ef eS[V[f iW^^4!Dk ZW^b
Ua_We Xda_ fZWCadV&iZa _SVW
ZWShWS̀`V WSdfZ(!>aV ZSe ebW'
U[S^YdSUWXad _afZWde( Oag eWW&
WhWf̀ZagYZ >aV [eS XSfZWd&ZWZSe
S _afZWd#eZWSdf(?W eba]W fa fZW
`Sf[a` @edSW^S`V eS[V&!@i[^^ Ua_'
Xadfkag fZWdWSe S ^[ff^Wa`W[eUa_'
XadfWVTk [fe _afZWd(! >aV Ua_'
Xadfe Z[e UZ[^VdW`\gef ^[]W S
_afZWd(
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@f [e fZW fZ[dV bWdea` aX fZW
Kd[`[fk& fZW ?a^k Jb[d[f aX >aV&
iZa TSe[US^^kbWdXad_efZ[e _afZ'
Wd^kXg`Uf[a`( AWegeUS^^WVZ[_ fZW
:a_XadfWd& S`V eW`f Z[_ fa ge ea
fZSf iW iag^V `af TW adbZS`e(
8`V [e`#f [f [`fWdWef[`Y fZSf agd
T[dfZ [`fa fZW XS_[^k aX >aV [e
VWeUd[TWVSe TW[`Y !Tad` aX fZW
Jb[d[f6! KZW Jb[d[f aX >aV iZa
TadWge&iZa eZSdWVZ[e V[h[`W^[XW
i[fZ ge&iZa egefS[`e ge&Ua_Xadfe
ge& S`V fWSUZWege& efS`Ve dWSVk
S`V i[^^[`Y fa S[V WhWdk:Zd[ef[S`
_afZWd [` Xg^X[^^[`YZWd eSUdWV
Vgfk(

9k aTeWdh[`YfZW_[`[efdk aXfZW
?a^k Jb[d[f& S _afZWd i[^^ TWST^W
fa VWfWUfZWd X[def dWeba`e[T[^[fk(
KZWJb[d[f bdaUWWVeXda_ TafZ fZW
=SfZWdS`V fZWJa`& S`V _[`[efWde
`af a` Z[e ai` TWZS^XTgf Xad
fZW_( AWegeeS[V&! ((( XadZWi[^^
`af TW bdWeW`f[`Y Z[e ai` [VWSe&
Tgf i[^^ TWbSee[`Y a` fa kag iZSf
ZW ZSe ZWSdV( ?W i[^^ fW^^kag
STagf fZWXgfgdW(?W eZS^^ bdS[eW
_W S`V Td[`Y _W YdWSfZa`ad Tk
eZai[`Y kag _k Y^adk( 8^^ fZW
=SfZWd#eY^adk [e _[`W5 fZ[e [e iZSf
@_WS` iZW` @eSk fZSf ZWi[^^
eZai kag _k Y^adk(!

Oag eWW&fZWJb[d[f [e egT_[ee[hW
fa fZW=SfZWdS`V fZWJa`& S`V dWb'
dWeW`fefZW_ [` Z[e _[`[efdk fa ge(
Agef ea& J VX]QN[ R\ ]X KN \^K%
VR\\R_N]X QN[Q^\KJWMJWM[NY[N%
\NW]QR\J^]QX[R]b]X ]QNLQRUM[NW&
=S[^gdWZWdWZSe TWUa_Wa`W aXfZW
_S\ad USgeWeaX XS_[^k V[edgbf[a`
S`V TdWS]Vai`( NZW` S ia_S`
dWe[efefZWi[^^ aX ZWdZgeTS`V& [f
iWS]W`e Z[e eW^X'dWebWUf&V[eUagd'
SYWeZ[_ Xda_ fS][`Y fZW ^WSVWd'
eZ[b da^W[` fZW XS_[^k& S`V VW'
efdake fZWadVWdaX SgfZad[fk >aV
WefST^[eZWVXad fZWZa_W(

=gdfZWd_adW&S Va_[`S`f i[XW
S`V _afZWd Ua`XgeWefZWUZ[^VdW`(
KZWCadV AWegeWefST^[eZWVS` [_'
badfS`f bd[`U[b^W&iZ[UZ ZW Sb'
b^[WVXg`VS_W`fS^^k fa _a`Wk Tgf
iZ[UZ US` TWSbb^[WVi[fZ WcgS^
XadUWfa fZW XS_[^k( !Ea a`W US`
eWdhWfia _SefWde( <[fZWd ZWi[^^
ZSfWfZWa`W S`V ^ahWfZWafZWd&ad
ZWi[^^ TWVWhafWVfa fZWa`W S`V

%%

VWeb[eWfZWafZWd(! B\_afZWde S`V
XSfZWdeZShW WcgS^ SgfZad[fk& fZW
UZ[^VVaWe`af ]`ai iZ[UZ a`W fa
aTWk( ?W i[^^ geWa`W SYS[`ef fZW
afZWdfa YWfZ[e ai` iSk& S`V i[^^
eaa` ^aeWdWebWUfXad a`W ad TafZ
bSdW`fe( JfgV[We ZShWeZai` fZSf
UZ[^VdW`i[fZ Ua`VgUf bdaT^W_e
aXfW` ZShW Va_[`WWd[`Y& Z[YZ'
efdg`Y _afZWde( 9gf [X S UZ[^V
]`aie TWka`V S^^VagTf fZSf VSV[e
fZWZWSVaX fZW ZageW&fZSf _a_
ebWS]e Xad VSV& S`V fZSf VSV#e
SgfZad[fk TSU]e gb iZSf eZWeSke&
ZWi[^^ TW_adW Sbf fa aTWk S`V
i[^^ ZShW_adW ^ahWS`V dWebWUfXad
TafZ Z[e bSdW`fe(

KZWT[T^[US [̂`\g`Uf[a` fa i[hWe
fa egT_[f fa fZW[d ZgeTS`Ve ZSe
XSd'dWSUZ[`Y [_b^[USf[a`e( KZW
dWbWSfWVW_bZSe[e a` [f [` fZW
NadV Y[hWeea_W [`V[USf[a` aX fZW
[_badfS`UW >aV ^Ske gba` [f( JgU'
UWeeXgb̂SdW`fZaaV VWbW`Vegba`
egUUWeeXgẐgeTS`V'i[XW dW^Sf[a`'
eZ[be( 8`V egUUWeeXg ẐgeTS`V'
i[XW dW^Sf[a`eZ[be dWef ZWSh[^k
gba` S i[XW#edWebWUfXadZWdZge'
TS`V S`V ZWdUZWWdXg^egT_[ee[a`
fa Z[e i[^^( ?Wd SgfZad[fk ahWdfZW
UZ[^VdW`[e VWd[hWVXda_ Z[_( B\
eZWg`VWd_[`We ad Ua`fdSV[Ufe Z[e
SgfZad[fk TWXadWfZWUZ[^VdW`&eZW
[e VWefdak[`YZWdai` SgfZad[fk( B\
eZWagfiSdV^k ad [`iSdV^k dWTW^e
SYS[`ef Z[e SgfZad[fk& ZW(UZ[^VdW`
i[^^ eW`eW[f S`V VWhW^abfZWeS_W
][`V aX dWTW^^[age`WeefaiSdV ZWd(

DafZWd&Ug^f[hSfWS VWWbSbbdW'
U[Sf[a` S`V ^ah[`Y SV_[dSf[a` Xad
kagd ZgeTS`V( EWjf fa kagd bWd'
ea`S^ dW^Sf[a`eZ[b i[fZ fZW CadV
AWege&ZWUa_We X[def[` kagd ^[XW(B\
ZW[e`#f fZWZgeTS`V ZWeZag^V TW&
Va`#f `SY Z[_& bgeZ Z[_& ad b[U]
Sf Z[_( KZSf i[^^ a`^k Vd[hWZ[_
XSdfZWdXda_ kag( B\ fZ[`Ye TW'
fiWW` kag SdW`#fiZSf fZWkeZag^V
TW&Va`#f idSb kagdeW^Xgb [` kagd
UZ[^VdWf̀a Ua_bW`eSfW XadfZW[`'
eWUgd[fkS`V ^SU] aX ^ahWkag XWW^
Xda_ Z[_( KZSf i[^^ a`^k VS_SYW
fZW UZ[^VdW`#ebWdea`S^[f[We S`V
XgdfZWdVWefdak kagd dW^Sf[a`eZ[b
i[fZ Z[_( Caa] XadZ[e YaaV cgS^'
[f[We S`V dWZWSdeWfZW_ [` kagd
_[`V( Oag i[^^ X[`V kagd dWebWUf

Xad Z[_ Ydai[`Y( 8`V iZW` ZW
eW`eWefZSf Ydai[`Y dWebWUf&ZW
i[^^ iad] fa _S]W [f Ydai WhW`
_adW( 9WXadŴa`Y kag i[^^ TWST^W
fa SVVS XWi_adW [fW_e fa fZSf ^[ef
aX cgS^[f[We fa SbbdWU[SfW(Oagd
_Sdd[SYW i[^^ [_bdahW& S`V kagd
XdWWVa_fa TWS YaaV _afZWd i[^^
W`^SdYWd[YZf S^a`Y i[fZ [f( Ja_W
i[hWe ZShWUa_b^S[`WV fa _W fZSf
fZWk US``af fZ[`] aX S`k YaaV
cgS^[f[We [` fZW[d ZgeTS`Ve( 9gf
ea_WfZ[`Y SffdSUfWVfZW_ fa fZaeW
_W` ad[Y[`S^^k( KZ[`] TSU] fa
fZaeW WSd^k VSke aX UagdfeZ[b [X
`WWVTW&S`V _SY`[Xk fZW Ua_'
_W`VST^WfdS[fe kag dW_W_TWd(

KZWeWUa`V_S\ad dWeba`e[T[^[fk
aX S _afZWd [e ^[]Wi[eW ^WSd`WV
Xda_ fZW ?a^k Jb[d[f& fZ[e f[_W
Xda_ fZW`S_W :Zd[ef YShW?[_'
fZW:a_XadfWd( KZWiadV ^[fWdS^^k
_WS`e !a`W iZa [e US^^WV[` TW'
e[VW(! @f egYYWefefZW ST[^[fk fa
ZW^b&W`UagdSYW&S`V Ua`ea^W(Agef
ea& J VX]QN[ R\ ]X KN WNJ[ QN[
LQRUM[NW$Y[X_RMRWPJ\\R\]JWLN&NW%
LX^[JPNVNW]$JWMLXVOX[]&

KZW 8baef^W GSg^ dWXWddWVfa
fZ[e _afZWd^k Xg`Uf[a`( ;WeUd[T[`Y
Z[e _[`[efdk fa fZW KZWeeS^a`[S`e
ZW eS[V& ! ((( iW iWdW YW`f^W
S_a`Y kag& ^[]W S _afZWd USd[`Y
Xad ZWdUZ[^VdW`(NW ^ahWVkag ea
_gUZ fZSf iW iWdW VW^[YZfWVfa
eZSdWi[fZ kag `af a`^k fZWYaebW^
aX >aV Tgf agd ^[hWe Se iW^^&
TWUSgeWkag ZSV TWUa_Wea VWSdfa
ge(! !:Sd[`Y Xad! _WS`e ^[fWdS^^k
!fa ]WWbiSd_(! =[YgdSf[hW^k&[f
[`ha^hWe UZWd[eZ[`YS`V Ua_Xadf'
[`Y( 8 _afZWd [`ef[`Uf[hW^k ^a`Ye fa
bdWeeZWdUZ[^Vfa ZWdeW^X&bdafWUf'
[`Y Z[_ Xda_ VS`YWd&eaafZ[`Y Z[e
Zgdfe S`V WSe[`YZ[e bS[`(

8e `SfgdS^ Se fZSf ^a`Y[`Y _Sk

DRLQJ[MC( E][J^\\ [NLNR_NMQR\
NM^LJ]RXWO[XV IQNJ]XW 6XUUNPN
JWM7JUUJ\ENVRWJ[b&;N L^[[NW]Ub
YJ\]X[\ 8VJW^NU6Q^[LQ [` 8\LXW%
MRMX$6JUROX[WRJ`QN[N QN UR_N\
`R]Q QR\̀ RSN JWM]QNR[SX^[ \XW\&

>3B5: '/.&
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Za^VZ[_ [` Ta`VSYWXadS ^[XWf[_W&
Tgf XadS _[dSU^WaX>aV#e YdSUW(

Dde( >dg_b_S` [e g`ZSbbk
S`V V[eeSf[eX[WV(JZW Ua_b^S[`e
STagf ZWdb^[YZf[` ^[XW(JZWYdg_'
T^WeSTagf fZWiSk bWab^WfdWSf
ZWd(JZW Yd[bWeSTagf fZW[`Ua`'
hW`[W`UWeeZWegXXWde(8`V ^[ff^WWSde
eW`V [_bg^eWe fa ^[ff^W _[`Ve
Sdag`V ZWd_S][`Y V[eUa`fW`f_W`f
fZWZST[fgS^ bSffWd` aX fZW[d̂ [hWe
Se iW^^(

8 UZ[^V`WWVeea_Wa`W `WSd
Z[_ iZa ^ahWeZ[_ _adW fZS` fZW
ZageW&iZaeW ZWSdf [e TgTT^[`Y
i[fZ fZW\ak aX AWege:Zd[ef& iZa
V[eb^Ske S` [``Wd US^_`Wee WhW`
Vgd[`Y fZWfdk[`Y U[dUg_efS`UWeaX
VS[^k ^[h[`Y&ea_Wa`W iZa [e bS'
f[W`f S`V ][`V& iZa W`UagdSYWe
S`V UZWWde(DafZWd&fZWJb[d[f aX
>aV US` _S]W kag fZSf ][`V aX
bWdea`( =^WWfa Z[e bdWeW`UWaXfW`
Vgd[`Y fZW VSk S`V U^S[_ Z[e
i[eVa_ S`V efdW`YfZ(

KZW` ebW`V f[_W i[fZ kagd
UZ[^VdW`(IWSV fa fZW_( KWSUZ
fZW_ fZWNadV aX>aV( KS]WUSe'
gS^ iS^]e i[fZ fZW_&ba[`f[`Y agf
[`fWdWef[`YfZ[`Ye S^a`Y fZWiSk(
G^Sk YS_We i[fZ fZW_( :dWSfW
UZS^^W`Y[`YfZ[`Ye XadfZW_ fa Va(
KS]W S` [`fWdWef[` fZW[dbda\WUfe(
9WShS[^ST^WiZW` fZWk`WWVkag(
8`V ^[]WfZWJb[d[f aX>aV&TWek_'
bSfZWf[US`V Ua_bSee[a`SfW( Oagd
UZ[^VdWì[^^ ea_WVSk efS`V gb
S`V bdS[eWkag Xad[f(

Nad][`Y DafZWde
KZWfZagYZf aX _afZWd TW[`Y

`WSdZWdUZ[^VdWd̀S[eWefZWcgWe'
f[a` aXiZWfZWdad `af eZWeZag^V
TWYS[`Xg^^kW_b^akWVagfe[VWfZW
Za_W( Bj iag^V TW V[XX[Ug^ffa
bdahW Xda_ JUd[bfgdWfZSf [f [e
ida`Y XadS _afZWd fa iad]( KZSf
_aVW^_afZWd [` GdahWdTe-+ UWd'
fS[`^k V[V( !JZW X[`Ve iaa^ S`V
X^SjS`V Tge[^k eb[`e [f (((( JZW
YaWeagf fa [`ebWUf S X[W^V&S`V
Tgke [f5 i[fZ ZWdai` ZS`Ve eZW
b^S`fe S h[`WkSdV(JZW[e W`WdYWf[U&
S ZSdV iad]Wd& S`V iSfUZWe Xad
TSdYS[`e( JZW iad]e XSd[`fa fZW
`[YZf (((( JZW_S]We TW^fWV̂[`W`
YSd_W`fefa eW^f̂a fZW_WdUZS`fe(!

%&

i[^^ ZShW S bdaX[fST^WWXXWUf
iZW`WhWd[f Ua_We(

Dde( G[U][f [e aTeWeeWVi[fZ
ZSh[`Y S bWdXWUf^kU^WS`ZageW(
?Wd Ua`hWdeSf[a` Ua`e[efe aX!G[U]
fZ[e gb&bgf fZSf SiSk& efdS[YZfW`
fZaeWfZ[`Ye& eUdgT fZSf TWffWd(!
=gee[`Y ZSe TWUa_WS` Sgfa_Sf[U&
[`ha^g`fSdk iSk aX^[XWXadZWd(JZW
_Sk g^f[_SfW^kVd[hWZWdUZ[^Vfa
fZWabbae[fWWjfdW_WaXe^abb[`Wee&
ad _Sk bdaVgUW[` Z[_ fZWeS_W
`Wgdaf[UbWdXWUf[a`[e_eZWZSe(

Dde( J]W^fWd[e S V[eadYS`[lWV
bWdea`iZa [e S^iSke dg``[`Y ^SfW(
JZW]WWbefZWZageWZa^V[` S efSfW
aX fgd_a[^ eUdWS_[`YSf WhWdka`W
fa Zgddk gb( 8 UZ[^ViZa ^[hWei[fZ
fZSf ][`V aXbdWeegdWTWUa_WefW`eW
S`V fdagT^WV(?W VaWebaad^k [` Z[e
eUZaa^iad] S`V X[`Ve[f V[XX[Ug^ffa
YWfS^a`Y i[fZ afZWdUZ[^VdW`(

Dde( NSdf`Wd [e ahWd^kS`j[age(
JZW iadd[We& XdWfe&iZ[`We& S`V
efWie STagf WhWdk̂[ff^WbdaT^W_&
SUfgS^ad bafW`f[S^(8`V WhWdka`W
aXfZaeWXWSde[e dWY[efWd[`Ya` fZW
Ua`eU[age`Wee aX fZW ^[ff^Wfk]W
TWe[VWZWd&Tg[^V[`YS eb[d[f aXSb'

#bdWZW`e[a`S`V S`j[Wfk fZSf i[^^

+'$3 %"!#$!#2+14
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TW&[f [e ea_Wf[_We Vg^^WVTk fZW
bdWeegdWeaX^[XW&Tk S eW^X[eZeb[d[f&
Tk fZŴ SU]aXbWdea`S êWUgd[fk&Tk
eWWfZ[`YZaef[^[fk& S`j[Wfk& ad
g`dWea^hWVUa`X^[Ufei[fZ afZWde(
DafZWd _Sk S^^ai ZWdeW^Xfa TW'
Ua_W [dd[fST^WS`V eZSdb i[fZ fZW
UZ[^VdW`&UdWSf[`YS` g`b^WSeS`f
Sf_aebZWdWaXfW`e[a` S`V V[eUadV(
Oag eWW&eZW[e fZWa`W iZa SUfgS^'
^k WefST^[eZWefZW _aaV aX fZW
Za_W( =SfZWd_Sk TW[fe ZWSV&Tgf
Se _S`k afZWdeZShWegYYWefWV&eZW
[e [fe ZWSdf(?Wd W_af[a`S^ efSfW
i[^^ aXfW T̀WUa_WfZWUa`V[f[a` aX
fZWW`f[dWZageWZa^V&S`V WhWf̀ZW
kag`YWefUZ[^Vi[^^ STeadT fZWWX'
XWUfeaX[f( 8 UZ[^V#e_[`V [e ^[]WS
h[VWa fSbW dWUadVWd&USdWXg^^k
fdS`eUd[T[`Y WhWdkiadV& d[YZf
Vai` fa fZW fa`W aX ha[UWS`V
XSU[S ŴjbdWee[a`( 8`V S^^ aX [f
Ua`fd[TgfWefa fZWbWdea` ZWi[^^
TWUa_W(Ja_W bekUZa^aY[efeeSk Z[e
W_af[a`S^ bSffWd`[eeWfTk fZWf[_W
ZW[e fia kWSdea^V(KZSf eZag^VTW
S eaTWd[`YdWS^[lSf[a`fa _afZWde&
S`V S UZS^^W`YWfa WjS_[`W USdW'
Xg^^k fZW[d Sff[fgVWe S`V fW_'
bWdS_W`f(8 UZS`YWXadfZWTWffWd
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Na_W` V[VUa`fd[TgfW fa fZWXS_['
^k [`Ua_W [` 9[T^Wf[_We(

BjZSe TWW èZai` Xda_ JUd[b'
fgdW&ZaiWhWd&fZSf VSV ZSe fZW
bd[_Sdk dWeba`e[T[^[fk aXbdah[V[`Y
Xad fZWbZke[US^ `WWVeaX Z[e XS_['
^k( 9WXadWS i[XW YaWefa iad]& @
iag^V egYYWeffZSf eZW S`V ZWd
ZgeTS`V e[f Vai` faYWfZWdS`V S`'
eiWd ea_W bWdf[`W`f cgWef[a`e(
=[def aX S^^&̀Qb MX]QNb`JW] QN[
]X `X[T3 B\ [f [e TWUSgeWeZW [e
TadWVi[fZ ZWdda^WSe S _afZWd&
iad][`Y _Sk `af TW fZW S`eiWd(
JZW `WWVefa dWfZ[`] ZWdSff[fgVWe
S`V XSUWfZWUZS^^W`YWaX _afZWd'
ZaaV( Ka Va fZSf \aT Se >aV iS`fe
[f Va`W&bSdf[Ug^Sd^ki[fZ kag`YWd
UZ[^VdW`&US` fSj S^^ aX ZWd [`'
fW^^[YW`UW&gf[^[lW S^^ aX ZWde][^^e&
S`V Ua`eg_W Se _gUZ f[_W Se eZW
[e i[^^[`Y fa Y[hW[f( B\ZWd_af[hW [e
fa Tgk ZWdeW^X_adW U^afZWead WhW`
fa bgdUZSeWea_W ^gjgdk XadfZWW`'
f[dWXS_[^k& _SkTW TafZ eZW S`V
ZWdZgeTS`V `WWVfa dWSV\geffZW[d
bd[ad[f[We SUUadV[`Y fa >aV#e
NadV( B\a` fZWafZWdZS`V [f [e fa
ZW^b i[fZ fZW `WUWee[f[WeaX ^[XW&
Ua`fd[TgfW fa fZWUZ[^VdW`#eWVgUS'
f[a`& ad bdah[VWea_W afZWd `WWV'
Xg^fZ[`Y& fZWJUd[bfgdWiag^V `af
XadT[V[f(

9gf fZWdW[e S eWUa`VcgWef[a`4
IRUU\QNKNJKUN]XO^UORUQN[]J\T J\
J QXVNVJTN[ QJYYRUb3KZW8bae'
f^WGSg^ WjZadfWVia_W` fa !Yg[VW
fZWZageW&!a`W iadV [` fZWad[Y'
[`S^ fWjf _WS`[`Y !fa _S`SYW fZW
ZageWZa^V&fa ]WWbZageW(! ?W S^ea
fa^V fZW_ fZSf fZWk iWdW fa TW
!]WWbWdeSf Za_W&! S e[_[^Sd iadV
_WS`[`Y ^[fWdS^^k !iad][`Y Sf
Za_W(! 1M afZWd iadVe& >aV [`'
fW`VWVXadfZWi[XW S`V _afZWd fa
TW fZW Za_W_S]Wd( JZW ZSe fZW
TSe[U dWeba`e[T[^[fk aX fW`V[`Y fa
fZW SXXS[de aX fZW ZageWZa^V(

%'

?a_W_S][`Y US` WSe[^kTWUa_WS
XdgefdSf[`Y bSdf'f[_W ShaUSf[a` Xad
fZWiad][`Y i[XW&fa fZWVWfd[_W`f
aX fZW W`f[dWXS_[^k( 8 ZgeTS`V
iZa ^ahWeZWdS`V [e eW`e[f[hWfa
ZWd̀ WWVei[^^ iS`f fa ZW^bSdag`V
fZWZageW&Tgf i[^^[`Y See[efS`UW[e
XSd V[XXWdW`fXda_ TW[`Y See[Y`WV
Z[e eZSdWaXfZWZageWZa^VVgf[WeSe
ea_Wf[_We ZSbbW`e iZW` S ia_S`
iad]e( KZSf [e S dWhWdeSâX fZW
da^WeiZ[UZ >aV WefST^[eZWVXad
ZgeTS`Ve S`V i[hWe( NZW` [f [e We'
eW`f[S^ Xad _afZWd fa iad]& VSV
eZag^V _aT[^[lW fZWiZa^W XS_[^k
fa ^W`VS ZS`V( KZW][Ve US` ^WSd`
ea_W h[fS^ ^Weea`e[` fWS_iad] S`V
dWeba`e[T[^[fk fZdagYZ [f(

HgWef[a` `g_TWd fZdWW4IQJ]
`RUU ]QN JL]^JU JM_JW]JPN KN3
;a`#f XadYWffa Uag`f WhWdkfZ[`Y4
XWVWdS^[`Ua_W fSjWe&efSfW[`Ua_W
fSjWe&eaU[S^ eWUgd[fkfSjWe&>aV#e
bWdUW`fSYW&TSTk'e[ff[`Y [X `WU'
WeeSdk&SVV[f[a`S^ U^afZ[`Y&fdS`e'
badfSf[a`& ^g`UZ S`V UaXXWWTdWS]
_a`Wk& Uaef^[Wd_WS^e $[XeZWTgke
_adW bdWbSdWVXaaVe ad KM V[`'
`Wde i[fZ `a ^WXfahWde%(Ja_W
Uagb^WeZShW SUfgS^^k Xag`V fZSf
fZWk ^aef _a`Wk iZW` _afZWd
iW`f fa iad](

KZWXagdfZ cgWef[a` [e fZW_aef

[_badfS`f aXS^^(;X` `RUU.2JOONL]
]QNLQRUM[NW3=ad ea_W UZ[^VdW`&
Ua_[`Y Za_W fa S` W_bfk ZageW
W`UagdSYWeVWbW`VST[^[fkS`V _S'
fgd[fk( =ad afZWde [f TdWWVe[`eW'
Ugd[fk S`V bdWeW`fefW_bfSf[a`e fa
YWf[`fa fdagT^W( 9STk'e[ffWde _Sk
ZW^b&Tgf `a TSTk'e[ffWd i[^^ Y[hWS
UZ[^VfZW ^ahW S`V SffW`f[a` fZSf
_afZWd US` bdah[VW( B\ fZW
UZ[^VdW S̀dWS^^ [` eUZaa^&S bSdf'
f[_W \aT fZSf S^^aie ZWd fa TW
Za_W iZW` fZWUZ[^VdWS̀dWfZWdW
_Sk TWfZWS`eiWd(

KZ[e [e S` [eegW STagf iZ[UZ

ZgeTS`V S`V i[XW _gef SYdWW(B\S
i[XW fS]We S \aT SYS[`ef ZWdZge'
TS`V#e i[eZWe&fZWVaad [e abW` fa
_adW eWd[agebdaT^W_e( JWW]>aV#e
V[dWUf[a` faYWfZWdi[fZ S VWWb
VWe[dWfa Va Z[e i[^^& S`V ZWi[^^
egdW^kYg[VW(

9HMFKD4NRGDPQ
;[hadUW [e a`W aX fZW YdWSf

fdSYWV[WeaXagd f[_We&Tgf [f [e hWdk
_gUZ i[fZ ge S`V [Y`ad[`Y [f i[^^
`af _S]W [f Ya SiSk( 1M _S`k
USeWeUZ[^VdW`SdW[`ha^hWV&bda'
VgU[`Y S ^SdYWUadbe aX e[`Y^W
bSdW`fe( 8VV fa fZW[d dS`]e fZW
i[Vaie& i[VaiWde& S`V g`iWV
_afZWde S`V fZW[d `g_TWd [e
W`ad_age( KZW hSef _S\ad[fk aX
fZWeWe[`Y^WbSdW`fe SdWia_W`&
S`V ea iW V[dWUfS Td[WXiadV fa
fZW[d b^[YZf ZWdW(KZW Ua__W`fe
iW _S]W eZag^V TW WcgS^^k Sb'
b^[UST^Wfa e[`Y^WXSfZWde&ZaiWhWd(

Eaf ^a`Y SYa @ZSV fZWabbad'
fg`[fk aX SVVdWee[`YeWhWdSĉgWe'
f[a`e fa S Ydagb aX:Zd[ef[S` e[`Y^We
STagf fZW[d bSdW`fS^ bdaT^W_e(
Daef aX fZW_ iWdW V[hadUWV(
NZW` @ Se]WV iZSf SVh[UWfZWk
iag^V Y[hWfa ea_Wa`W iZa ZSV
\gef TWUa_WS e[`Y^WbSdW`f& a`W
ia_S` idafW&  B\ baee[T^W&Va`#f
TWUa_Wa`W(! KZSf#e fZWTWefSV'
h[UW@]`ai( >aV ZSe fZWea^gf[a`
fa WhWdk_Sd[fS^ bdaT^W_( B\fZWdW
[e S`k ZabW Sf S^^ aX S dWUa`U[^[S'
f[a`& eWW][f V[^[YW`f^kiZWfZWd ad
`af fZWV[hadUW[e X[`S^(N[fZ YaV^k
Uag`eW^ S`V S i[^^[`Y`Wee fa iad]
Sf fZW _Sdd[SYW fZWdW[e ZabW Xad
egUUWee(

=ad fZWi[VaiWV& fZSf SVh[UW[e
_WS`[`Y^Wee( 8`V Xad_S`k aX fZW
V[hadUWV&[f#e faa ^SfW(NZSf fZW`
SdWfZWbdaT^W_e aX e[`Y^WbSdW`f'
ZaaV6 F`W dWUgdd[`YfZW_W iSe
UXWNURWN\\&!<[YZf ad `[`W G(D(
Ua_We&kagd UZ[^V[e [` TWV&S`V
kag SdWS^a`W( KZWdW#èa a`W fa
eZSdWTgdVW`e S`V \ake i[fZ( Oag
ZShWfZWdWeba`e[T[^[fk aXdWSd[`YS
UZ[^V(9gf fZSf UZ[^VUS``af _WWf
kag Sf kagd ^WhWâX Ua__g`[US'
f[a`( FXfW` fZSf ^a`W^[`Weefgd`e fa
eW^X'b[fk(!

NZSf [e fZW S`eiWd fa fZ[e

>3B5: '/.&



kagd fdagT^Wea` kagd Xad_Wd_SfW
S`V _S]W fZSf a`W ^aa] TSV[` fZW
UZ[^V#eWkWe(8 e[`Y^WVSV aXXWde
e3_W YaaV SVh[UW4!;a`#f Ud[f[U[lW
fZW#Wj(#<`UagdSYWfZWUZ[^VdW`fa
^ahWS`V dWebWUffZWafZWdbSdW`f(
8`V Va WhWdkfZ[`Ykag US` fa
_S]W [f U^WSdfZSf fZWUZ[^VdWS̀dW
`af dWeba`e[T^WXadfZWTdWS]gb(!
F`W V[hadUWWfa^V _W fZSf WhWdk
`[YZf iZW` eZWbdSkWVi[fZ ZWd
ea` Sf TWVf[_W&eZWSeegdWVZ[_
fZSf >aV ^ahWVZ[_& eZW^ahWV
Z[_& S`V VSVVk ^ahWVZ[_( @`
eb[fWaX fZWUS^S_[fk aX V[hadUW&
fZSf ^[ff^WXW^^aiW`\akWVS ZWS^fZk
dW^Sf[a`eZ[bi[fZ Z[e XSfZWd(

KZWdW[ea`^k a`WiSk fa dWVgUW
fZŴ [`YWd[`YbS[` aXV[hadUWS`V fa
ZWS êa_W aXfZWiag`Ve fZSf W`'
VgdW(!>Wf d[V aX S^^ T[ffWd`Wee&
dSYWS`V S`YWd&TdSi^[`Y S`V e^S`'
VWd&S^a`Y i[fZ WhWdkXad_ aX_S^'
[UW(9W][`V S`V Ua_bSee[a`SfW fa
a`W S`afZWd&XadY[h[`YWSUZafZWd&
\gef Se[` :Zd[ef >aV XadYShWkag(!

J[`Y^WbSdW`fe S`V fZW[dUZ[^'
VdW S̀dẀWWVkbWab^W(@fiag^V TW
fa fZW UdWV[faX WhWdkUa_b^WfW
:Zd[ef[S` XS_[^kfa dWSUZagf i[fZ
:Zd[ef'^[]W ^ahWfa ZW^b_WWffZaeW
`WWVe(Ja_W UZ[^VdWàX V[hadUW
ZShW`WhWdeWWS̀ ZSbbk _Sd[fS^
dW^Sf[a`eZ[b(NW US` [`h[fW fZW_
fa agd Za_We S`V eZai fZW_ fZSf
_Sdd[SYWUS` TWS ia`VWdXg^ Wj'
bWd[W`UW(>aV _Sk geWge fa ZW^b
Tg[^VegUUWeeXg^Za_We [` kWSdefa
Ua_W(O

KZWfZ[dV _aef XdWcgW`fbdaT'
^W_ U[fWVTk V[hadUWVbSdW`fedW'
^SfWefa fZW[dWj'_SfWeS`V fZWKR]%
]N[WN\\ fZSf dW_S[`e TWfiWW`
fZW_( KZWdWS^iSke eWW_efa TWS
fW_bfSf[a` fa bgf fZWT^S_WXad

BGHKCMDDCQVNS# GHQO@PDMR#
#$& #$% UGDMVNS G@TDRGDRHLD#ASR
MNU$:GDPDENPD#VNSLSQRL@JDRGDRHLD$ 
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f[dWV(8`V [f#ef[_W fa _S]W egb'
bWd&iSeZ V[eZWe&Va ea_W U^WS`'
[`Y( KZW` [f#e f[_We fa YWfZWd
dWSVkXadTWV(NZWdWZSe fZWf[_W
Ya`W68 e[`Y^WbSdW`fZSefa Va fZW
iad] aX fia( OWfZWdUZ[^V̀ WWVe
fZŴ ahWS`V dWSeegdS`UWfZSf a`^k
eZWUS` Y[hW(@efZWdWf[_W6!

KZW eS_W e[`Y^W_afZWd S`'
eiWde ZWdai` cgWef[a`( DSd] [f
iW^^^ !Oagd UZ[^V`WWVekag& Z[e
bSdW`f&WX`%WX]iZW` kag ZShW
fZWf[_W&Tgf `ai( KZWdWXadW&kag
_gef _S]W fZWf[_W( JZSdWkagd
SUf[h[f[Wei[fZ fZWUZ[^V&̂WfZ[_ TW
kagd ZW^bWd(@f#èaf WSek&XadegdW&
Tgf ea hWdk̀ WUWeeSdk(!

Xda_ `gdeWdk eUZaa^( JZW#eTWW`
b^Sk[`Y S`V ^WSd`[`YZSbb[^k S^^
VSk S`V [e g`SiSdW aX_k XdgefdS'
f[a`e $SeeZWeZag^VTW%(JZW#eea Wj'
U[fWVfa eWWZWdDS_S( JZWiS`fe
DS_S S^ f̂a ZWdeW^X(9gf DS_S [e

GSUU\RO ZOKU7ZST@RBXW
YUOK[O[\KWN ]Y2

BdbWijcedj^$i G[m P_d[' Wdkd\ehjkdWj[ [hheh
ib_ff[Z fWij ki* Lec[^em j^[ f^eje e\ >h_aDhk[][h
ed fW][ .3 mWi fbWY[Z m_j^ Ked F_bjed$iX_e])
hWf^o' WdZ Ked$i f^eje Wff[Wh[Z m_j^ >h_a$i
X_e]hWf^o* P[ Wh[ iehho \eh j^_i c_ijWa[ WdZ
Wfebe]_p[ \ehWdoYed\ki_ed_jcWo ^Wl[ YWki[Z*

Y`Si[`Y W_bfk S^a`W`Wee68`afZWd
e[`Y^Wid[fWe&!Aa[` S USd[`YYdagb
aX e[`Y^WbSdW`fe iZa SdW[`fWd'
WefWV[` fZWiW^XSdWaX fZW[dUZ[^'
VdW[̀` SVV[f[a` fa fZW[dai` eaU[S^
`WWVe&WebWU[S^^kS :Zd[ef[S`
Ydagb(! =S_[^k agf[`Ye i[fZ egUZ
Ydagbei[^^ WjbaeWkagd UZ[^VdW`fa
SVg^feaXfZWabbae[fWeWjS`V ZW^b
X[^f̂ZWha[V [` fZW[d̂ [XW(DadW[_'
badfS`f Xadkag bWdea`S^^k&[f i[^^
bdah[VWabbadfg`[f[We Xad XW^^ai'
eZ[b i[fZ SVg^fe( :a`fSUf i[fZ
SVg^feiZa ZShWe[_[^Sd bdaT^W_e
fa kagde i[^^ _WWfea_W aX fZW
`WWVe[` kagd ^[XWS`V i[^^ ZW^bkag
dW^SfWTWffWdfa kagd UZ[^VdW`iZW`
kag SdWi[fZ fZW_( 9gf fZWTWef
dW_WVkXad̂ a`W^[`Wee[efa Ug^f[hSfW
S Ydai[`Y dW^Sf[a`eZ[bi[fZ fZW
CadV( ?W ZSe bda_[eWV `WhWdfa
^WShWkag `ad XadeS]Wkag(

8 eWUa`VUa__a` bdaT^W_iSe
QJ_RWP]QN]RVN$NWN[Pb$JWMYJ%
]RNWLN]X VNN] ]QN WNNM\XO]QN
LQRUM[NW&8 ia_S` id[fWe&!FXfW`
[f eWW_efZWdW[e `WhWdW`agYZf[_W
[` fZWVSk\gef fa TWDS_S( =ad Wj'
S_b^W&ZSh[`Y \gef X[`[eZWVS ZSdV
S`V ZWUf[UVSk Sf fZWaXX[UW&`ai
[f#ef[_W fa b[U] gb _k VSgYZfWd

DROBOKU
7ZST<Z]OQOZ

DROBOKU
BXW>SU\XW
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N[hWeS`V DafZWde4
@`Vgefd[ageS`V MWdeSf[^WNa_W`

8 i[XWaX`aT^WUZSdSUfWdiZa US` X[`V6
JZW[eiadfZ XSd_adWfZS` dgT[We $MS^gST^W%
?WdZgeTS`V ZSe Xg^ Ûa`X[VW`UW[` ZWd

S`V ^SU]è afZ[`Y aXhS^gW $IW^[ST^W%
JZWTd[`YeZ[_ YaaV(
JZWeW^WUfeiaa^ S`V X^Sj $GgdUZSeWd%

S`V iad]e i[fZ WSYWdZS`Ve $NWShWd%
JZW[e ^[]WfZW_WdUZS`feZ[be&

Td[`Y[`YZWdXaaVXda_ SXSd $:ZWX)9S]Wd%
JZWYWfegb iZ[^W[f [eef[^ V̂Sd] $IWeba`e[T^W%
JZWUa`e[VWdeS X[W^VS`V Tgke [f $IWS^fad)9ge[`Weeia_S`%
JZWeWfeSTagf ZWdiad] h[Yadage^k $?[YZ^kDaf[hSfWV%
JZWeWWefZSf ZWdfdSV[`Y[ebdaX[fST^W $<`fdWbdW`Wgd%
JZWabW`eZWdSd_e fa fZWbaad $GZ[^S`fZdab[ef%
JZW_S]We UahWd[`YeXadZWdTWV5
JZW_S]We ^[`W`YSd_W`feS`V eW^^efZW_ $JWS_efdWee)JS^Weia_S`%
JZW[eU^afZWVi[fZ efdW`YfZS`V V[Y`[fk $;WbW`VST^W)Lbd[YZf%
JZWebWS]ei[fZ i[eVa_ $;[b^a_Sf):ag`eW^ad%
JZWiSfUZWeahWd

fZWSXXS[deaXZWdZageWZa^V $DS`SYWd)8V_[`[efdSfad%
?Wd UZ[^VdWS̀d[eWS`V US^ ẐWdT^WeeWV5
?WdZgeTS`V S^ea&

S`V ZWbdS[eWeZWd $?W^b_WWf)NadfZkaX?a`ad%

$=da_ GdahWdTe-+%



*9 >6; 8-+-1<- fZ[e Uabk aX
agd _SYSl[`W& [f ZSe TWW` X[hW
_a`fZe e[`UWZgdd[US`WXadUWi[`Ve
d[bbWV fZdagYZ fZW DaT[^W SdWS&
^WSh[`YTWZ[`VfZWYdWSfWefS_ag`f
aX VWefdgUf[a` Xda_ S `SfgdS^
V[eSefWd[` L`[fWV JfSfWeZ[efadk(

Bjfaa] ea_W f[_W fa YWfS` SU'
UgdSfWb[UfgdWaX fZWeUabWaX fZW
VWefdgUf[a`&Tgf SXfWd_S`k VSke aX
U^WSd[`YSiSk VWTd[eS`V SXfWdfZW
dWefadSf[a` aX baiWd S`V iSfWd fa
_aef bSdfe aX fZWSXXWUfWVSdWS&[f
iSe U^WSdfZSf fZWbaad S`V V[eSV'
hS`fSYWV&fZaeWiZa ZSV `a ZabWaX
dWUahWd[`Y&iWdWfZWZSdVWefZ[f(

8e S dWSVWdaX AN` IRWN
DSYSl[`W&kag US` TWbdagV fZSf
fZdagYZ fZWYW`Wdae[fkS`V Y[XfeaX
kag S`V kagd XW^^aidWSVWde&S eg_
aX",*&*/*(2. iSe Ua^^WUfWVS`V Ua`'
fd[TgfWVa` TWZS^XaXfZWh[Uf[_e aX
?gdd[US`W =dWVWd[U(

KZWeWXg`Ve ZShWTWWg̀eWV[` S
hSd[WfkaX iSke( 8e S Ua`fd[Tgfad&
iW iS`f kag fa ]`ai _adW ebWU['
X[US^^kZai kag ZW^bWV(

N[fZ[` fiW`fk'Xagd Zagde SXfWd
fZW Zgdd[US`W#eSbbdaSUZ fa fZW
DaT[^W SdWS TWUS_W [__[`W`f&
fWS_e Xda_ AN` IRWN DSYSl[`W
S`V fZŴ aUS X̂W^^aieZ[bi[fZ iZ[UZ
[f [e SeeaU[SfWV&>g^X:aSef :ahW`S`f
:ZgdUZ& iWdWiad][`Y fZdagYZagf
fZW Ua__g`[fk ZW^b[`YbWab^W[`
V[efdWee(NZ[^W_aef aXDaT[^WefaaV
XdalW`&eZaU]WV S`V V[ead[W`fWV&
_S`k SUfeaX][`V`Wee iWdWWjfW`VWV
fa fZW W^VWd^kS`V V[eSVhS`fSYWV
iZa ZSV WjbWd[W`UWViZSf& [` ea_W
USeWe&dWbdWeW`fWVfZWVWefdgUf[aàX
S ^[XWf[_WaXiad] S`V WXXadfTk fW`
Zagde aXZgdd[US`W'XadUWi[`Ve(

1MRGDU@JDNE
0SPPHB@MD.PDCDPHB

KZW [`[f[S^ aTefSU^WfZSf XSUWV
agd dW^[WXWXXadfiSe fZWfZageS`Ve
gba` fZageS`Ve aXfdWWefZSf ^Sk a`
Za[`We S`V [` efdWWfe(F`UW fZW
efdWWfeiWdW_SVW bSeeST^W&Taa_
fdgU]e iWdWdW`fWVS`V bgf fa geW&
dW_ah[`Y fdWWeXda_ fZW VS_SYWV
daaXeaX Za_We( KZW`Wjf UZS^^W`YW
iSe fa X[j fZaeWVS_SYWVdaaXe&ea
ea_W U^WS`'gb fWS_e UZS`YWVfa
daaX[`YfWS_e(

AN` IRWN8V_[`[efdSfad >WadYW>g`V^SUZ$^WXf%S`V >g^X:aSef
:ahW`S`f :ZgdUZ 8V_[`[efdSfad D[]W :a^W_S` $d[YZf%bdWeW`fS
UZWU]XadZgdd[US`WdW^[WXfa DaT[^W#eDSkad >Sdk D( >dWW`agYZ(

8^^ [` S^^&fZdagYZ fZWdW`fS^aX
Wcg[b_W`f S`V bgdUZSeWaX _SfWd['
S^e&"0&2.-(** iSe ebW`ffZdagYZagd
ai` dW^[WXWXXadfe(

JWhWdSîWW]e SXfWdfZWV[eSefWd&
S`V Se Ua`fd[Tgf[a`e Ua`f[`gWV fa
Ua_W [`& iW TWYS` fa ^aa] Xad S
bdSUf[US îSk fa ZW^bfZWbaad S`V
V[eSVhS`fSYWViZa ZSV egefS[`WVS
e[Y`[X[US`f̂ aeeaXbWdea`S b̂dabWdfk(
KZWeWSdWfZW Xa^]e iZa& [` _aef
USeWe&ZSV`a [`egdS`UWad afZWdbda'
h[e[a` i[fZ iZ[UZ fa dWUahWda` fZW[d
ai`(



Ka _aef WXXWUf[hW^kZW^bfZWeW
bWab^W&iW eWSdUZWVXadS` adYS`[lS'
f[a` fZSf iSe S^dWSVkXg`Uf[a`[`Y [`
fZWDaT[^WSdWSS`V iZaeW ea^Wbgd'
baeW iSe fa ZW^bfZW U[fk#e^ai'
[`Ua_W V[eSVhS`fSYWVU[f[lW`e fa
dWTg[^V(NW eaa` US_Wgba` S Xg`V
fZSf ZSVTWWèWfgb a`^k VSkeSXfWd
?gdd[US`W =dWVWd[UTk DaT[^W#e
_Skad& >Sdk D( >dWW`agYZ4fZW
DSkad#e IW^[WX=g`V(

KZ[e Xg`V ZSV TWW ẀefST^[eZWV
XadfZWea^WbgdbaeW aX ZW^b[`YfZW
baad S`V fZW V[eSVhS`fSYWViZa
VWebWdSfW^k`WWVWVSee[efS`UW [`
adVWdfa dWUagbfZW[d̂ aeeWe(BjiSe S
Xg`V SV_[`[efdSfWV Tk _S`k iW^^'
]`ai` Ua__g`[fk X[YgdWe&_S`k aX
iZa_ iad] i[fZ fZWV[eSVhS`fSYWV
a` S VS[^k TSe[e S`V fZWdWXadWZSV
X[def'ZS`V ]`ai^WVYW aX iZWdWfZW
_aef VdSef[U`WWVeiWdW(NW iWdW
XgdfZWdb^WSeWVfa ^WSd f̀ZSf `a SV'
_[`[efdSf[a` ad abWdSf[`Y Xg`Ve
iag^V TWVdSi` Xda_ _a`[We Ua`'
fd[TgfWVfa fZWXg`V&Tgf fZSf fZWeW
WjbW`eWeiag^V TWbS[V agf aX fZW
U[fk#eabWdSf[`YTgVYWf(

NW SdWb^WSeWVfa S``ag`UW fZSf
"+-&,*1(2. iSe Ua`fd[TgfWVa` TW'
ZS^XaXfZWAN` IRWN dWSVWdeZ[bfa
fZWDSkad#e IW^[WX=g`V(

Eai& X[hW_a`fZe ^SfWd&S h[e[fad
fa DaT[^W_[YZf `af WhW`̀af[UWS`k
e[Y`e aX?gdd[US`W=dWVWd[U[` _S`k
SdWSeaX fZWU[fk&Tgf fa fZaeWiZa
_S]W DaT[^W fZW[dZa_W& fZW Wj'
bW`eWaXJWbfW_TWd+, S`V +-&+313
[e [`VW^[T^k[_bd[`fWV gba` fZW[d
_[`Ve S`V ZWSdfe(

NW VWWb^kSbbdWU[SfWkagd X['
`S`U[S^ Ua__[f_W`f fa ge fZdagYZ
fZ[e _aef V[XX[Ug^ff[_W( Oagd
YW`Wdae[fk[e S h[e[T^WWjbdWee[a àX
Zai& [` f[_We aXUd[e[e&fZW9aVk aX
:Zd[ef Ua_Wefa fZWS[V aX fZaeW[`
`WWV(Oag US` TWhWdkbdagV fZSf
kag ZShW ZW^bWVZg`VdWVe gba`
Zg`VdWVeaXbWab^WdWUahWd[`YXda_
fZ[e fdk[`Y UagdeWaXWhW`fe(

KZS`] kag Xadkagd Ua__[f_W`f
fa AN` IRWN DSYSl[`W S`V kagd
egbbadf aX fZWU[f[lW`e aX DaT[^W&
8^STS_S(

J[`UWdW^k&

>WadYWG( >g`V^SUZ
8V_[`[efdSfad
AN` IRWN DSYSl[`W

?O_ GSWO>KQKbSWOS[RKYYa \X KWWX]WMO\RK\ \_X ?O_ GSWO
\OKMRSWQMXWPOZOWMO[RK^O LOOW[MRON]UONPXZ\RS[[YZSWQ%

>OZSNSKW#>S[[S[[SYS 6X\RKW#3UKLKVK
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Lf[Wa[h6 =ed ;Wi^Wc Lf[Wa[hi6 =ed ;Wi^Wc
Lfedieh[Z Xo6F[h_Z_Wd<el[dWdj <^khY^ Cei[f^ @Whb_d]jed

A*P* O_died' IWijeh Lfedieh[Z Tk4 =ej^Wd <el[dWdj <^khY^
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JUd[bfgdWe SdW Xda_ fZW
EWi @`fWd`Sf[a`S^ MWde[a`&
7+312 Tk fZWEWi Oad] @`'
fWd`Sf[a`S^ 9[T^W JaU[Wfk
g`^Wee_Sd]WVafZWdi[eW(
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KZWCadV >aV faa] _S` S`V bgf Z[_ [` fZW>SdVW`aX
<VW`fa iad] [f S`V fS]WUSdWaX[f( :NWN\R\ ,4 +/

?WiZa iad]e Z[e^S`Vi[^^ ZShWSTg`VS`f XaaV&Tgf fZWa`W
iZa UZSeWeXS`fSe[Wei[^^ ZShWZ[eX[^âXbahWdfk( C[X_N[K\
,24+3

NWZWSdfZSf ea_W S_a`Y kag SdW[V^W(KZWkSdẀaf Tgek5
fZWkSdWTgekTaV[We(JgUZbWab^WiW Ua__S`V S`V gdYW[`
fZWCadV AWege:Zd[ef& fa eWff^WVai` S`V WSd`fZWTdWSV
fZWkWSf( , FQN\\JUXWRJW\*1((%()

?W iZa ZSe TWWèfWS^[`Y_gef efWS^̀a ^a`YWd&Tgf _gef
iad]& Va[`Y ea_WfZ[`Y geWXg^i[fZ Z[e ai` ZS`Ve&fZSf ZW
_Sk ZShWea_WfZ[`Y fa eZSdWi[fZ fZaeW[` `WWV( 8YQN%
\RJW\ +1)/

NZSfWhWdkag Va&iad] Sf [f i[fZ S^ k̂agd ZWSdf&Se iad]'
[`Y XadfZWCadV&̀af XF&d_W`&e[`UWkag ]`ai fZSf kag i[^^
dWUW[hWS` [`ZWd[fS`UWXda_ fZWCadV Se S dWiSdV(Bj[e fZW
CadV :Zd[ef kag SdWeWdh[`Y( 6XUX\\RJW\*1)*%)+

8^^ iZa SdWg`VWdfZWka]WaXe^ShWdkeZag^VUa`e[VWdfZW[d
_SefWdeiadfZk aXXg^d̂WebWUf&ea fZSf >aV#e`S_W S`V agd
fWSUZ[`Y_Sk `af TWe^S`VWdWV(KZaeWiZa ZShWTW^[Wh[`Y
_SefWdeSdẀaf fa eZai ^WeedWebWUfXadfZW_ TWUSgeWfZWk
SdWTdafZWde(@`efWSV&fZWkSdWfa eWdhWfZW_ WhWT̀WffWd&
TWUSgeWfZaeWiZa TW`WX[fXda_ fZW[deWdh[UWSdWTW^[WhWde&
S`V VWSdfa fZW_( + FRVX]Qb -1(%)

;a kag eWWS _S` e][^^WV[` Z[e iad]6 ?W i[^^ eWdhWTWXadW
][`Ye5 ZWi[^^ `af eWdhWTWXadWaTeUgdW_W`( C[X_N[K\
,,4,3

KZWe^WWbaX S ^STadWd[e eiWWf&iZWfZWdZWWSfê [ff^Wad
_gUZ ((( 8LLUN\RJ\]N\,1()
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#" AN` IRWN KSbWaXfZWDa`fZ Ua_We fa kag Xda_ fZWeS_W
fWSUZWdeiZa id[fW XadEWi IRWN DSYSl[`W4:ZSd^WeJ[_bea`&
;a` 9SeZS_& 9aT Dg_XadV& ;WdW] Gd[`UW&<d` 9SjfWd S`V
afZWde(

KZ[eSeegdWeUa`e[efW`Uk[` fZWcgS^[fk aXfZW_WeeSYWS`V bda'
h[VWekag i[fZ S XS_[^[Sd fWSUZWd'ea_Wa`W kag ]`ai S`V
fdgef(

,( <SUZ KSbWaXfZWDa`fZ [e f[_W^k S`V gb'fa'VSfW( Fgd
_WeeSYWeZShW`WhWdTWXadWTWWd̀W^WSeWV(KZWkSdWfZW_aef
UgddW`fiW ZShWfa aXXWd(

-( <SUZ KSbW aX fZW Da`fZ [e WjU^ge[hW( KZWk SdW`af
ShS[^ST^WfZdagYZ S`k afZWdeagdUW(=gdfZWd&fZWeW_WeeSYWei[^^
`af TWShS[^ST^Wfa fZWYW`WdSb̂gT^[UXadeWhWdS_̂a`fZe SXfWd
KSbWaXfZWDa`fZ egTeUd[TWdedWUW[hWfZW[de(

.( KSbWaXfZWDa`fZ [e S` [`UdWSe[`Y^k WUa`a_[US^ bda'
YdS_( Fgd bd[UW[e a`^k "-(/* bWd_a`fZ Ua_b^WfW(KZSf#ê Wee
WjbW`e[hWfZS` agd dWYg^SdfSbWe(@`XSUf&fZSf#efZWeS_W bd[UW
iW X[defUZSdYWVTSU] [` +311 ?ai US` iW SXXadVegUZ S ^ai
bd[UW6NW ]`ai WjSUf^kZai _S`k fa adVWdS`V iZWdWfa eW`V
WSUZa`W( Fgd ^SdYWha^g_W eShWekag _a`Wk(

=gdfZWd&KSbWaXfZWDa`fZ Ua_We d[YZffa kagd Vaad( Oag
Va`#f ZShWfa Zg`f [f Vai` [` Taa]efadWe( KZWUa`hW`[W`UWaX
KSbWaXfZWDa`fZ _S]We [f S` WhW ỲdWSfWdTSdYS[`(

/( KSbW aX fZWDa`fZ bdah[VWeS Ua`efS`f UZS``W^( KZ[e
bdaYdS_ Y[hWege S U^WSd&e[_b^WS`V Ua`e[efW`fUZS``W f̂ZdagYZ
iZ[UZ iW US` VW^[hWdagd ^SfWef_WeeSYWe(

M:I> H? MA> FHGMA ***
8 XS_[^[Sd fWSUZWdaXXWd[`YS d_W^f _WeeSYWfZdagYZ a`W
UZS``W^ a` S Ua`e[efW`f TSe[e ad S ai bd[UW(

Jf[^^a`^k "-(/* bWd_a`fZ(



:0- 8-.684*:165 [` <g'
dabW Vgd[`Y fZW e[jfWW`fZS`V
eWhW`fWW`fZUW`fgd[WebdaVgUWV
fZdWŴ WSV[`Y_ahW_W`fe'Cg'
fZWdS`[e_&:S^h[`[e_ S`V 8`S'
TSbf[e_( KZWX[deffia dWTW^^WV
SYS[`ef bSbS^ STgeWeS`V Sg'
fZad[fk& Tgf `af SYS[`ef fZW
bdWhS[^[`YUa`UWbfaXfZW:ZgdUZ(
9afZ iWdWUa`fW`ffa S^^ai fZW[d
UZgdUZfa TWUa_WfZWXShadWVdW'
^[Y[a`[` fZWWkWeaXfZWJfSfW&fZge
S^^ai[`Y fZWJfSfWfa W`XadUW!fZW
a`W fdgWdW^[Y[a`!Se [f ZSV#fZW
:SfZa^[U :ZgdUZ( KZW8`STSb'
f[efe&a` fZWafZWdZS`V&VWe[dWVfa
dWUa`ef[fgfWfZW:ZgdUZ Se [f iSe
[` EWi KWefS_W`ff[_We( KZWk
iWdẀaf [`fWdWefWV[` dWXad_Sf[a`&
Tgf dW`WiS^(

DgUZ aX iZSf [e fS]W` Xad
YdS`fWV[` 8_Wd[US`:Zd[ef[S`[fk
faVSk iSe X[def[`fdaVgUWVTk fZW
8`STSbf[efe&aXfW`Sf YdWSfbWd'
ea`S^ ^aee(8 XWiaXfZWeWTW^[WXe
iWdW4

-& ENYJ[J]RXWXO 6Q^[LQ JWM
E]J]N&Ea YahWd`_W`fZSV fZW
d[YZffa [`fWdXWdWi[fZ iZSf S`k'
a`WTW^[WhWVad V[eTW^[WhWV(Lb fa
fZ[e f[_W&fZWJfSfWZSVfS]W` S`
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SUf[hWda^W[` dW^[Y[ageSXXS[de(
,% 6Q^[LQ VNVKN[\QRY&KZW

:ZgdUZ iSe `af _SVWgb aX S^^
iZa ^[hWV[` S Y[hW`̂ aUS^W&Tgf
dSfZWdaX !Tad`'SYS[`! TW^[WhWde
iZa ZSV ha^g`fSd[^k bdaXWeeWV
XS[fZ[` :Zd[ef(

*# 5JY]R\V& KZaeWiZa bda'
XWeeWVegUZXS[fZiWdWfa eWS[̂f [`
TSbf[e_( @`XS`f TSbf[e_ iSe
fZWdWXadWaX`a geW(?W`UW&fZWk
iWdẀ S_WV 8`STSbf[efe&ad !dW'
TSbf[lWde(!

.% @RWR\][b&CSk TW^[WhWde
Uag^V ^WY[f[_SfW^kUa`VgUf fZW
CadV#e JgbbWd&_Sdd[SYWe&S`V
TSbf[e_e( CSk_W` iWdWS^eaXdWW
fa bdWSUZ&S`V bdWSUZ[`YdWb^SUWV
fZWeSUdS_W`fSâdVWdSe S _WS`e
fa eS^hSf[a`(

/% 8_JWPNUR\V& KZW >dWSf
:a__[ee[a` $Df( ,24+2',*% iSe
^[fWdS^&fa TWXg^X[^^WVTk WhWdk
TW^[WhWd(KZ[e ZSV `WhWdTWW`
`WUWeeSdk&e[`UWS^ b̂Wab^WTk ^Si
iWdWXadUWVfa TW^a`Yfa fZWXS'
hadWV:ZgdUZ [` S bSdf[Ug^SdSdWS(
KZW8`STSbf[efe ^Sg`UZWVa`W aX
fZW _aef SYYdWee[hW_[ee[a`Sdk
_ahW_W`fe[` Z[efadkfa S``ag`UW
fZ[e _WeeSYW(D[ee[a`e S`V bWd'
eWUgf[a ẀhW`fgS^^kUSdd[WVfZW_
SUdaee<gdabW&S`Vfa <`Y^S`VS`V
fZWEWi Nad^V(

KZdagYZagf fZW IWXad_Sf[a`

bWd[aV&8`STSbf[efe iWdW agf'
^SiWV [` WhWdkUag`fdk WjUWbf
?a^^S`V Xad Za^V[`Y fa egUZ
TW^[WXe(KZW;[Wf aXJb[dWe$+/,*%
bdah[VWVfZSf S^^ 8`STSbf[efe
eZag^VTWWjWUgfWVi[fZagf S fd[S^(
KZWkiWdWUa`e[VWdWVTk IWXad_'
WdeS`V :SfZa^[Ue S^[]WSe fdS['
fade'!V[e^akS^& ZWdWf[US^&dWTW^'
^[ageS`V g`fdgefiadfZk egT\WUfeaX
fZWJfSfW(!

8e fZWIWXad_Sf[a` ebdWSVfa
<`Y^S`V $+/-.%&ea V[VfZW8`S'
TSbf[efeS`V fZW[dfWSUZ[`Ye(8e [`
<gdabW&fZ[ebdaVgUWVeWhWdS^V[e'
f[`Uf Ydagbe( KZWGgd[fS`e bSd'
S^^W^WVfZW<gdabWS`IWXad_Wde[`
fZSf fZWkdW_S[`WVXS[fZXg^fa fZW
WefST^[eZWV:ZgdUZ aX<`Y^S`V ad
8`Y^[US` :ZgdUZ( KZW[da`^k VW'
e[dWiSe fa !bgd[Xk! [f aX S^^
:SfZa^[U fW`VW`U[We(KZWJWbSdSf'
[efe dWeW_T^WVfZW8`STSbf[efe [`
fZW[d !eWbSdSf[`Y! Xda_ fZW
:ZgdUZ aX<`Y^S`V fa Xad_ S`a'
fZWd:ZgdUZ i[fZ S _adW JUd[b'
fgdS^efdgUfgdW(

NZ[^WTafZ Ydagbe iWdWbWd'
eWUgfWV&fZWJWbSdSf[efedWUW[hWV
fZW_adWeWhWdWbg`[eZ_W`f aXfZW
fia( :a`eWcgW`f^k&_S`k aXfZW_

)'



!NW UahW`S`fi[fZ fZWCadV S`V i[fZ a`WS`afZWd5
S`V Va T[`V agdeW^hWe[` fZWbdWeW`UWaX>aV&fa iS^]
faYWfZWd[` S^ ?̂[e iSke& SUUadV[`YSe ?W [e b^WSeWVfa
dWhWS^?[_eW^Xg`fa ge [` ?[e T^WeeWVNadV(!

X^WVfa ?a^^S`V iZWdWfZWkTWUS_W
TWffWdSUcgS[`fWVi[fZ fZW8`S'
TSbf[efe S^dWSVkfZWdW(BjiSe Xda_
fZ[e Ua`fSUf fZSf fZWX[def<`Y^[eZ
9Sbf[efe W_WdYWV$+0*2%(

KZW 9Sbf[efe TWUS_W TWef
]`ai` XadfZW[defda`Y SVhaUSUkaX
SVg^f TSbf[e_ $ZW`UWfZW `S_W
!9Sbf[ef!% S`V aXfZWefSfWefSk[`Y
agf aX dW^[Y[ageSXXS[de(KZWkdW'
fgd`WV fa <`Y^S`V $+0+,%iZWdW
fZWkdWUW[hWVXgdfZWdbWdeWUgf[a`(

8f fZ[eba[`f [` Z[efadk fZWefSYW
iSe eWf Xad S^^ egUZ bWdeWUgfWV
Ydagbe fa eWW]dWXgYW[` fZWEWi
Nad^V( Ggd[fS`e&iZa ZSV XS^^W`
[`fa V[eXShad i[fZ fZW ][`Y&
JWbSdSf[efe&9Sbf[efe S`V <gdabWS`
8`STSbf[ef Ydagbe eWfeS[^[` ZabWe
aXbdSUf[U[`YfZW[dTW^[WXe[` S _adW
fa^WdS`fU^[_SfW(

KZWGgd[fS`e& iZa eWff^WV[`
bdWeW`f'VSk DSeeSUZgeWffe S`V
:a``WUf[Ugf& b^SUWVS efda`Y W_'
bZSe[e a` UahW`S`f( KZWkTW^[WhWV
fZSf >aV ZSV WefST^[eZWVS UahW'
`S`f aX YdSUWi[fZ fZW eWWVaX
8TdSZS_ Tk XS[fZ(<SUZ TW^[WhWd
ZSV fa bWdea`S^^kW`Uag`fWdfZ[e
UahW`S`f S`V&a`UWfZ[e iSe Va`W&
iS^] [` >aV#e iSke SUUadV[`Yfa
?[e CSi( KZWXag`V[`Y UZSdfWdaX
fZW JS^W_& DSeeSUZgeWffeeWff^W'
_W`f iSe fkb[US âXfZW[dSbbdaSUZ
fa ^[XWi[fZ a`W S`afZWd4

NW UahW`S`f i[fZ fZWCadV S`V
i[fZ a`W S`afZWd5 S`V Va T[`V agd'
eW^hWe[` fZWbdWeW`UWaX>aV&fa iS^]
faYWfZWd[` S^^ ?[e iSke& SUUadV'
[`Y Se ?W [e b^WSeWVfa dWhWS?̂[_eW^X
g`fa ge [` ?[e T^WeeWVNadV aXfdgfZ(

KZWGgd[fS`e& ZaiWhWd&iWdW
^WYS^[ef[US`V _aef [`fa^WdS`f
faiSdV S`k afZWd Ydagb aX TW'
^[WhWde(KZWkiWdWa`^k faa i[^^'
[`Y'Se fZW[d_afZWd UZgdUZ&fZW
:ZgdUZ aX<`Y^S`V&ZSV TWW`'fa
geWfZWeWUg^SdYahWd`_W`f fa W`'
XadUWfZW[dh[Wie S`V fa d[V fZW[d
fWdd[fad[WeaX V[eeW`fWde(F`W egUZ
V[eeW`fWdiSe IaYWdN[^^[S_e&S`V
Z[e Wjbg^e[a` Xda_ DSeeSUZgeWffe
YdWSf^kS^fWdWV8_Wd[US` Z[efadk(

N[^^[S_e iSe Z[_eW^XS` 8`'
Y^[US ìZa ZSV TWUa_WS Ggd[fS`
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eZadf^k TWXadWZ[e Sdd[hS^ [`
8_Wd[US(=da_ Z[e <`Y^[eZ efgV[We
S`V fdShW^e&ZaiWhWd&ZWZSV TW'
Ua_WXS_[^[Sdi[fZ <`Y^[eZ9Sbf[ef
S`V 8`STSbf[ef fWSUZ[`Y(?W eaa`

Xag`V Z[_eW^XS JWbSdSf[ef S`V
X[`S^^kS 9Sbf[ef&iZ[UZ [e iZk ZW
iSe TS`[eZWVTk fZWGgd[fS`e( ?W
[__WV[SfW^kXad_WVS Ua^a`k aX
Z[e ai`& `S_WV [f IZaVW @e^S`V&
S`V YdS`fWVdW^[Y[ageXdWWVa_fa
S^^Ydagbe(

@` SVV[f[a`&N[^^[S_e XadYWVS
id[ffW` :a`ef[fgf[a` YdS`f[`Y
XdWWVa_aX fZW bdWeeSe iW^^ Se
XdWWVa_aXebWWUZS`V dW^[Y[a`(?W
iSe Ua`h[`UWVfZSf a`^k fZdagYZ
egUZXdWWVa_Uag^VS `a`'TW^[WhWd
Sdd[hWSf fdgW dWbW`fS`UW(KZW
e[_[^Sd[fk TWfiWW`Z[e h[Wie S`V
fZaeW aX fdSV[f[a`S^ 8`STSbf[e_
eZag^VTWWh[VW`f(

NZ[^W_S`k US_Wfa IZaVW @e'
^S`V fa W`\ak [fe XdWWVa_&a`W
Ydagb [` bSdf[Ug^Sd'fZW HgS]'
Wde'Xag`V [f S _aef iW^Ua_W
ZShW`( =ag`VWVTk >WadYW=aj [`
+0.1& fZ[e lWS^age _[ee[a`Sdk
Ydagb _[`[_[lWV fZŴ [fgdY[USŜ`V
fWSUZ[`YXg`Uf[a`e aX S` adVS[`WV
_[`[efdk( @`efWSV&fZWk SeeWdfWV
fZSf dW^[Y[ad̀WefWVa` WhWdk_S`#e
[``Wd TW[`Y( >aV Uag^V V[dWUf^k
#Ua__g`[USfW i[fZ S`V Yg[VWWSUZ
TW^[WhWdi[fZagf fZWSee[efS`UWaX
JUd[bfgdWad _[`[efdk( KZ[e h[Wi

=XQWE]JWTX[N%
LNR_NM]QN KJLQ%
NUX[\JWM VJ\]N[\
MNP[NN\RW NLXW%

&XVRL\ O[XV 7^%
Z^N\WNGWR_N[\R]b&

=XQW_i JWNUMN[[` :^UO6XJ\] 6X_N%
WJW]6Q^[LQ RW@XKRUN$4UJKJVJ$
`QN[N QNJWMQR\`RON>J]Qb UR_N&
FQNE]JWTX\QJ_N]`X LQRUM[NW&

TdagYZf fZW_ [`fW`eWbWdeWUgf[a`
[` TafZ <`Y^S`V S`V( DSeeSUZg'
eWffe(NZ[^WabWdSf[`Y[`[f[S^^kXda_
IZaVW @e^S`V[` WhS`YW^[l[`YfZW
Ua^a`[We&fZWk̂ SfWdTWUS_Wbda_['

`W`f [` GW``ek^hS`[S( N[^^[S_
GW``& Z[_eW^XS HgS]Wd&WefST'
^[eZWVfZWUa^a`k ebWU[X[US^^kSe S
dWXgYWXadS^^bWdeWUgfWVdW^[Y[age
Ydagbe(

GW``ek^hS`[S fZWdWXadWTWUS_W
fZW Za_W Xad fZW DW``a`[fWe&
8_[eZ& DadSh[S`e& >Wd_S` IW'
Xad_WV&;g`]Wde& S`V hSd[age
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