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'=BKGIB:D
?TiX lbh abg\VXW[bj `hV[ XTf\X)(\g \f gb WXfVe\UX

g[X UXaXY\gfbYfT_iTg\ba g[Ta gb WXfVe\UXg[X eXfcbaf\(
U\_\g\Xf g[Tg Zb j\g[ \g7 @g$f `beX XkV\g\aZ gb
X`c[Tf\mX U_Xff\aZfg[Ta gb XaVbheTZXbUXW\XaVX5gb
gXfg\Ylgb `\eTV_Xfg[Ta gb \af\fg ba fX_Y_XffaXff)

J\aVX fT_iTg\ba T_jTlf UXZ\af Tg bhe cb\ag bYaXXW'
\g$f haWXefgTaWTU_Xg[Tg jX f[bh_W UXZ\aUl fgeXff\aZ
g[X U_Xff\aZf >bW [Tf Ybe hf) 9hg jX TeXabg fTiXW
`XeX_l fT >bW VTa U_Xffhf) Ebe TeXjX `XeX_l fTiXW
MXUS fb`Xg[\aZ(jX TeX T_fb fTiXWMUXfb`Xg[\aZ)
K[X `TgheX :[e\fg\Ta _\YXeXdh\eXf T UT_TaVXUXgjXXa

U_Xff\aZ TaW bUXW\XaVX'UXgjXXa UX\aZ fXeiXW
fXei\aZ)

K[Tg$f j[l AXfhf [TW gb eX`\aW [\f W\fV\c_Xf'!@g\f
`beX U_XffXWgb Z\iX g[Ta gb eXVX\iX'!TaWg[Tg$fj[l
Whe\aZ baX bY g[X\e YeXdhXagTeZh`Xagf TUbhg j[\V[
bY g[X` jTf g[X ZeXTgXfg'AXfhf bYYXeXWT cebYbhaW
TaW g\`X_Xff gehg[5 !9hg [X g[Tg \f ZeXTgXfgT`baZ

lbh f[T__ UXlbhe fXeiTag)! OXgfb YTeTf jX VTagX__'
abg baX bYAXfhf$W\fV\c_Xfib_hagXXeXWg[Xa TaWg[XeX
gb gT^Xg[Tg V_XTe_lceXfVe\UXWebhgXgb ZeXTgaXff)

Ebj' gjb g[bhfTaW lXTef _TgXe'jX$eX eXT__l_\gg_X
W\YYXeXagYeb` g[bfX Y\efgW\fV\c_Xf)Gbf\g\ba' ceXfg\ZX
TaWeXchgTg\ba gXaWfgb `XTa Tf `hV[ gb hf Tf \g W\W
gb g[X`) 9hg AXfhf$ TafjXe gb bhe cebU_X` \f g[X
fT`X baX g[Tg ?X ZTiX gb g[X`) :baW\g\baXW Tf jX
TeX gb XkcXVg\aZ Vbag\ahT_ WeT`Tg\V Xi\WXaVXfbY
>bW$f `\eTVh_bhf ZeTVX\a bhe `\Wfg' bhe XkcXVgTg\baf
bY T `beX XkV\g\aZ ebhgX gb fc\e\ghT_ `Tghe\gl TeX
haWXefgTaWTU_X)?bjXiXe' bhe CbeW$fceXeXdh\f\gXYbe
`Tghe\gl eX`T\af UTf\VT__l haV[TaZXW5 !=beZXg
lbhefX_YTaWfXeiXbg[Xef)!

;ba 9Tf[T`' <W\gbe

->KK>IJKGKA>'=BKGI
K[X VbiXeTZXbY g[X`bi\X 3UXT2NHPT
jTf ZeXTg @W\Wa$gZXggb fXXg[X `bi\X
hag\_ lXfgXeWTl'Uhg @g[bhZ[g g[Tg \g
jTf jX__ WbaX)

9\__TaWC\fTNXUUXe
JT_X`' M8

;XeX^ Ge\aVX$ffXe\Xfba GebfcXe\gl [Tf
eXT__l[X_cXẀX) @eXTVgXWTZT\afgT__
g[X !9X_\XiX >bW TaW ZXg e\V[!
gXTV[\aZbYT YXj lXTef TZbTaWjbh_W
abg cebV_T\` >bW$f `TgXe\T_U_Xff\aZf
Tf cTeg bY bhe \a[Xe\gTaVX)@^aXj \g
jTf g[XeX'Uhg @W\Wa$ĝabj [bj gb
eXTV[\g j\g[bhg cXbc_Xg[\a^\aZ g[Tg
>bW$f `\WW_X aT`X jTf !DbaXl)!
;XeX^$f Teg\V_X[Tf bcXaXW`l XlXf
TaWZ\iXa `X T UT_TaVXWTccebTV[' TaW
@$iX̀TWX \g g[X gbc\V YbeT fXe\XfbY
`XXg\aZf [XeX \a bhe V[heV[) @
TcceXV\TgXg[X CbeWYbeUe\aZ\aZ g[\f
gb _\Z[gTgg[\f g\`X)

;T_X ?\__
?Tee\fUheZ' G8

-

8f T ceb(_\YXahefX' @jTf fb c_XTfXWgb
fXX g[X Teg\V_Xba cebfgTZ_TaW\af\a
TUbeg\ba TaW g[X Lc]b[a :b`cTal$f
eb_X) IXTWXef' c_XTfX ceTl TUbhg
cheV[Tf\aZ cebWhVgf bg[Xe g[Ta
Lc]b[a$f) :[XV^ _TUX_f6 bg[Xe
Vb`cTa\Xf `T^X \WXag\VT_cebWhVgf'
TaW lbh$__ ^abj lbh$eX abg [X_c\aZ
cTl YbeT UTUl$fWXTg[)

Def) ATaXgCX[`Ta
8_UhdhXedhX'ED

8f g[X fgTYYbY?L] FPTL fXTeV[XfYbe
:[e\fg\Ta abe`f bYcXefbaT_TaWfbV\T_
UX[Ti\be' c_XTfXWb abg aXZ_XVglbhe
XffXag\T_j\gaXff) FYgXag[XeX\f `beX
g[Ta baX Thg[Xag\VT__l :[e\fg\Ta
eXfcbafX gb T fcXV\Y\Vf\ghTg\ba be
V\eVh`fgTaVX)=be XkT`c_X' \a eXZTeW
gb Y\aTaVXf'g[XeX\f T ZbbWfVe\cgheT_
VTfXgb UX`TWXYbe:[e\fg\Ta cbiXegl
Tf jX__ Tf TYY_hXaVX)N[\_X jXT_g[ `Tl
UXT f\Za bY T e\Z[g eX_Tg\baf[\c j\g[
>bW' cbiXegl \f abg aXVXffTe\_lg[X

f\Za bYT jebaZ eX_Tg\baf[\c)K[X _\iXf
bYg[X cbbe Tf jX__Tf g[X e\V[ VTaUXT
gXfg\`bal gb >bW$f ZbbWaXff TaW
Z_bel)

9\__IhffX__
La\iXef\gl :\gl' DF

;] \f T ZXah\aX c_XTfheXgb UXTU_Xgb
Vbage\UhgXgb ?L] FPTL%K[X dhT_\gl
bYg[X `TZTm\aX\f XkVX__Xag'Yeb` g[X
Teg\V_Xfgb g[X Tegjbe^) 8f Ta TeV[\(
gXVg'@TcceXV\TgXbeWXeTaW UXThgl'
j[Xg[Xe \g UX \a T Uh\_W\aZ be T
`TZTm\aX)?L] FPTLXkX`c_\Y\XfUbg[)

JgXiXMTf\_\ba
;bjaXef >ebiX' ;V

K[X Teg\V_X\a g[X FVgbUXe',423 \ffhX
bY?L] FPTLba !Jc\e\ghT_ IXcebWhV(
g\i\gl! Ul :[Te_Xf J\`cfba fXX`XWgb

)ha_bV^ g[X V[T\af bY `\fVbaVXcg\ba
TUbhg gehXXiTaZX_\f` Ul j[\V[ @jTf
UbhaW)

De) ! Def) IbUXegD) IbjX' Ae)
E) C\gg_XIbV^' 8I
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3K:??

<W\gbe )
;ba 9Tf[T`

DTaTZ\aZ <W\gbe
;\V^ CXZZTgg

8ffg) DTaTZ\aZ <W\gbe
8_Ta NT__TVX

<W\gbe\T_8ff\fgTag
ATaXg9Th`

<3@F3CJ )1/1

%GFK>FKJ

MFC) ,,' EF) ,

<W\gbe\T_8ff\fgTag
KXff ?hZ[Xf

GebWhVg\baDTaTZXe
Ab[a PXccT

;Xf\Za TaW8eg
DTe^ G\X$

G[bgbZeTc[l )
AXYYDbaebX

KlcXfXggXe )
;XUbeT[ :e\ggXaWXa

K[X Ge\i\_XZXbYJXei\aZ
K[X ]bl bY Z\i\aZ lbhefX_Ygb g[Tg j[\V[ j\__
U_XffTabg[Xe)

Ul GTh_GXge\X /

K[X 9\eg[ GebVXff
?bj gb Ue\aZ fb`XbaX gb aXj U\eg[ \a :[e\fg)

Ul :[Te_Xf J\`cfba 3

K[X JXeiTag
>eXTgXfg\a >bW$fB\aZWb`)

Ma;ba 9Tf[T` ).

: ,423 Ul :[e\fg\Ta >ebjg[
D\a\fge\Xf)8__e\Z[gf eXfXeiXW)

EXj N\aX PYV[IRPYOLKSUTZOR_#
L^JLVZ MUXJUSIPTLK ;[R_&2[N[YZ
PYY[L#I_ 4OXPYZPHT8XU]ZO>PTPYZXPLY#
A%@%3U^ /(//# 7Z%=H[KLXKHRL#7=
***('% BLJUTK$JRHYYVUYZHNLVHPKHZ
7Z%=H[KLXKHRLHTKHKKPZPUTHRSHPRPTN
UMMPJLY%

GXbc_X5K[X GhecbfX bY8UhaWTaVX
>bW jTagf g[X `bfg ceXV\bhfWjX__\aZc_TVXbY
T__(baX`TWXhc bYF<EFB<$

Ul ;XeX^ Ge\aVX -0

IXY_XVg\bafbYT =be`Xe NT\gXe -/ )

EXj N\aX \f T abafhUfVe\cg\ba
`TZTm\aXfhccbegXWUl g[X Vbage\Uh(
g\baf bY \gf eXTWXef)ARLHYL[YL ZOL
JOHTNLUMHKKXLYYMUXSMU[TKPTZOPY
SHNH`PTLZUXLW[LYZEXj N\aX' MUX
HKKXLYYJOHTNLYHTKJUTZXPI[ZPUTY%

2RRMUXLPNTJUTZXPI[ZPUTYUX VH_$
SLTZY YOU[RKIL SHKL PTZOLMUXSUM
H JOLJQMUXD%B%KURRHXYKXH]TUT H
D%B%IHTQ UX :TZLXTHZPUTHR>UTL_
@XKLXMUXD%B%KURRHXY%

K[X i\Xjf XkceXffXW\a EXj N\aX
TeX g[bfX bY g[X je\gXef TaW abg
aXVXffTe\_lg[bfX bY g[X XW\gbefbe
W\eXVgbef)

JVe\cgheXdhbgTg\baf \a g[\f `TZT)
m\aXTeXYeb` g[X<PTN;HSLY ELXYPUT
ha_Xff bg[Xej\fX \aW\VTgXW)JVe\cgheX
dhbgTg\baf \WXag\Y\XWE8J TeXYeb`

g[X ?LRR" 2SLXPJHT BZHTKHXK
3PIRL#5V K[X CbV^`Ta =bhaWTg\ba'
,41+',41-',41.',413',42,) LfXW
Ul cXe`\ff\ba) JVe\cgheXdhbgTg\baf
\WXag\Y\XWA9G TeX Yeb` COL ?L]
CLYZHSLTZPT>UKLXT6TNRPYO5V A)9)
G[\__\cf' ,403' ,41+' ,42-) LfXWUl
cXe`\ff\ba)



?JG <RKVKMGIGPH
>GRVKOI
;N <CUM<GTRKG

K[X]bl bYZ\i\aZ lbhefX_Ygb g[Tgj[\V[ j\__ U_XffTabg[Xe)

?*'2' #2' %'24#+/ UTf\VV[TeTVgXe\fg\Vfgb
g[X Vb``ha\gl bYeXWXX`XWcXbc_Xj[\V[ >bW

\f VT__\aZgb UXg[Xf\Za bY?\f _\YX\a g[XXTeg[)K[XfX
dhT_\g\XfTeXeXceXfXagTg\iXbY g[X V[TeTVgXebY \gf
CbeW)Kjb bYg[XYbhaWTg\baT_V[TeTVgXe\fg\VfbYUbg[
g[XB\aZ TaW?\f Vb``ha\gl TeX_biXTaWfXei\VX)

NX [TiX [TWTaXVXffTelX`c[Tf\f ba Thg[be\gl g[X
_TfgfXiXeT_lXTef UXVThfX\g$fT !WebccXWfg\gV[! \a
`bfg bY bhe _\iXf)8hg[be\gl [Tf \gf ebbgf \a fXei\VX)
8YgXeT__'cebi\W\aZ_XTWXef[\c\f T f\Za\Y\VTagfXei\VX'
Vb`\aZ Yeb` T _\YX_T\WWbja gb UXTeeXfcbaf\U\_\gl
Ybeg[X cXbc_XbY>bW)K[X aTgheXbYT fXeiTag\f Tg
g[X [XTegbYbhe UX\aZTf g[X cXbc_XbY>bW)NX TeX
VT__XWgb fXeiXbaXTabg[Xe)

CXghf _bb^ Tg>T_Tg\Taf05@',.(,/5

@gjTf YbeYeXXWbg̀[Tg :[e\fg fXghf YeXX6g[XeX(
YbeX̂XXcfgTaW\aZY\e` TaWWbabg UXfhU]XVgTZT\a
gb Tlb^X bYf_TiXel)

=be lbh jXeX VT__XWgb YeXXWb`'UeXg[eXa6ba_l
Wbabg ghea lbhe YeXXWb\̀agb Ta bccbegha\gl Ybe
g[X Y_Xf[QfX_Y(ZeTg\Yl\aZTVg\baS'Uhgg[ebhZ[ _biX
fXeiXbaXTabg[Xe)

=be g[X j[b_X CTj)\f Yh_Y\__XW\a baX fgTgX`Xag'
$Obh f[T___biX lbhe aX\Z[UbeTf lbhefX_Y%E8J&)

?XeX GTh_f[bjXW g[X eX_Tg\baf[\c bY _biX TaW

))

fXei\VX\a g[X VbagXkgbY_\UXegl):[e\fg abg ba_l fXgf
hf YeXX\a bhe \a\g\T_fT_iTg\baXkcXe\XaVX'Uhg T_fb
Ue\aZfhf \agb cebZeXff\iX_\UXegl\a XiXel TeXTbYbhe
_\iXffb g[TgjX VTaceTVg\VT__ljT_^ haWXe?\f CbeW(
f[\c) ?X \f fXgg\aZhf YeXXgb bUXl)?X \f fXgg\aZhf YeXX
Yeb` WXUgf'`Te\gT_cebU_X`f' V[TeTVgXeWXYXVgf'YXTef'
TaWT__g[TgU\aWfhf TaW^XXcfhf Yeb` XkcXe\XaV\aZ
?\f TUhaWTag_\YX)

GTh_fTlf :[e\fg [Tf fXghf YeXXfb g[TgjX Vbh_WUX
Tg_\UXegl)K[Xa [X ZbXfba gb fTl g[Tgg[XeXTfbajX
[TiX UXXaVT__XWgb _\UXegl\f abg YbefX_Y(ZeTg\Yl\aZ
TVg\i\g\Xf)ITg[Xe [X fTlf' !LfX lbhe _\UXeglTf Ta
bccbegha\gl gb fXeiXbaX Tabg[Xe)! N[Xa ?X fXgfhf
YeXXYeb` bhe WXUgf'\g$f[bg fb g[TgjX VTafcXaWT__
bhe \aVb`X ba fX_Y(ZeTg\Y\VTg\ba'T_g[bhZ[ g[X CbeW
jTagf hf gb Xa]bl cebfcXe\gl)Fhe YeXXWb`\a Y\aTaVXf
\f fb jX VTa fXeiX baX Tabg[Xe j\g[ g[X`) Fhe
YeXXWbỲebn `Te\gT_cebU_X`f \f abg ]hfg fb jX VTa
Xa]bl Zb\aZ [b`X6 \g$ffb g[TgTf YT`\_\XfjX VTafXeiX
baX Tabg[Xe)@aG[\_\cc\Taf -5/' GTh_fTlf' ! ))) Wb
abg `XeX_l _bb^ bhg Ybelbhe bja cXefbaT_\agXeXfgf'
UhgT_fbYbeg[X\agXeXfgfbYbg[Xef! %E8J&)?X fcXT^f
TUbhgAXfhf'j[b _T\WTf\WX?\f e\Z[gfTaWce\i\_XZXfTf
>bW$fXdhT_TaWUXVT`XTfXeiTag)?X \f TcTggXeaYbe
hf) GTh_Xk[begf hf gb [TiX ?\f `\aW' ?\f Tgg\ghWXf'
?\f `bg\iXf' ?\f TVg\baf j\g[\a hf )
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@aAXfhf$Vb``\g`Xag gb fXeiX ?X [TW Zh\WX_\aXf
TaWUbhaWTe\Xfj[\V[ `TWX ?\f fXei\VXfcXV\Y\V)AXfhf
?\`fX_Y fT\W' !@W\Wabg Vb`X gb UXfXeiXW)@VT`X gb
fXeiX TaWZ\iX Dl _\YXTf T eTafb` Ybe`Tal)! Dbfg bY
hf [TiX \agXeceXgXWg[Tg gb `XTa g[Tg AXfhf VT`X gb
fXeiX [Y Ul Z\i\aZ ?\f _\YXT eTafb` Ybe `Tal)
?bjXiXe' \YjX _bb^ V_bfX_lTg AXfhf$be\XagTg\ba' ?X
W\Wa$gfXeiX hf) ?X fXeiXWg[X 7HZOLX%?\f j[b_X _\YX
be\XagXWTebhaW g[X =Tg[Xe$f c_XTfheX)!@$iXVb`X gb
Wb g[X =Tg[Xe$f j\__ ))) @Wbg[Tg j[\V[ @fXX=Tg[Xe
Wb\aZ @ fTl g[Tg j[\V[ @ [XTe =Tg[Xe
fTl\aZ @$` be\XagXWTebhaW c_XTf\aZ Dl =Tg[Xe
\a T__g[\aZf)!

?X W\Wa$gfXeiX?\f W\fV\c_Xf)ITg[Xe' ?X gThZ[g ?\f
W\fV\c_Xfgb fXeiX ?\`) !Obh Zb ZXgg[X Wba^Xl) Obh
Zb cTl g[X gTk) Obh ZXgg[X hccXe ebb` eXTWl)! ?X
gThZ[g g[X` gb fXeiX \a ceTVg\VT_jTlf) ?X jTf
geT\a\aZ g[X` gb fXeiX ?\` j[\_X ?X fXeiXW g[X
=Tg[Xe)

K[XeX `hfg UX WXY\a\g\baj[\V[ V_Te\Y\Xfj[b TaW
j[Xa gb fXeiX \YjX TeXZb\aZ gb Wb\g \a T `XTa\aZYh_
jTl g[Tg _\UXeTgXfbg[Xef \a g[X 9bWl bY:[e\fg)

J<IM@E> K?FJ< @E8LK?FI@KO

@a\g\T__lfXei\VX f[bh_W UX W\eXVgXWgbjTeW g[bfX
j[b [TiX eXfcbaf\U\_\gl Ybehf \a g[X 9bWl bY:[e\fg)
@a >T_Tg\Taf 151(3' GTh_ gT_^f TUbhg g[\f ^\aW bY
fXei\aZ)

8aW _Xgg[X baX j[b \f gThZ[g g[X jbeW f[TeX T__
ZbbWg[\aZf j\g[ [\` j[b gXTV[Xf)

;b abg UX WXVX\iXW'>bW \f abg `bV^XW6 Ybe
j[TgXiXe T `Ta fbjf' g[\f [X j\__ T_fb eXTc)

=be g[X baX j[b fbjf gb [\f bja Y_Xf[f[T__
Yeb` g[X Y_Xf[eXTc Vbeehcg\ba' Uhg g[X baX j[b
fbjf gb g[X Jc\e\g f[T__Yeb` g[X Jc\e\g eXTcXgXeaT_
_\YX%E8J&)

K[XfX iXefXf TeX baX VbaVXcg)K[Xl WXfVe\UXg[X
ce\aV\c_X bY fbj\aZ TaW eXTc\aZ' j[\V[ \aV_hWXf
fbj\aZ gb g[X baX j[b \f `\a\fgXe\aZ _\YXgb hf) ;QjX

GTh_GXge\X̀T]beXW \a cflV[b_bZl
Tg 8fUhel :b__XZX\a N\_`beX' BXa(
ghV^l TaWfghW\XWg[Xb_bZl Tg8fUhel
JX`\aTel) N[\_X Tg 8fUhel' GTh_`Xg
[\f j\YX' 9XV^l)

@a,42, g[Xl `biXW gb =g) CThWXe(
WT@X' =_be\WT TaW GTh_ UXZTa [\f
TffbV\Tg\ba j\g[ 9bU Dh`YbeW) @a
,42/ g[X GXge\nfeXgheaXWgb CXk\aZ(

gba TaWYbhaWXW:biXaTag :b``ha\gl) @a ,422 g[Xl
`biXW gb :hcXeg\ab' :T_\Ybea\T j[XeX GTh_ ceXfXag_l
cTfgbef g[X:b``ha\gl bY:[e\fg\Ta :baVXea)

E<N N@E<

fbj fXei\VXgb bhe f[Xc[XeW be gXTV[Xebhg bY[babe'
j[Xg[Xe \a Y\aTaVXf' `TgXe\T_ ZbbWf' be ]hfg Wb\aZ
g[\aZf Ybe [\`' \g _\UXeTgXf[\` gb Wb g[\aZf Ybe hf
g[Tg jX VTa$gWbYbebhefX_iXf)

K[XeX \f checbfX \a \g) N[Xa @Y\efgUXZTa[XTe\aZ
>bW fcXT^ bY fXei\aZ' @jTf geT\a\aZ a\aX `Xa) 8__ bY
g[X` aXXWXWg[X\e ZeTff Vhg' fb @ge\XWgb [X_c g[X`
Vhg g[X\e ZeTff' XiXa g[bhZ[ @W\Wa$g[TiX g\`X gb Vhg
`\aX) @jTf ceXffXWj\g[ `l bja eXfcbaf\U\_\g\Xfgb T
cb\ag bY YehfgeTg\ba)FaX WTl baX bYg[X `Xa Tf^XW\Y
[X Vbh_WgT^X eXfcbaf\U\_\gl Ybe `l lTeW) ?X YbhaW
]bl \a [\f fXei\VX'TaW@YbhaWZeXTgXebccbegha\gl gb
`\a\fgXe gb [\`)

@UXZTagb fXXg[Tg fXei\VX\f \a\g\T__l gbjTeWf g[bfX
j[b TeX\a fc\e\ghT_ Thg[be\gl' gb eX_XTfXg[X` gb Wb
Ybehf g[Tg j[\V[ jX VTaabg WbYbebhefX_iXf)JXei\VX
cTiXf g[X jTl Ybe `\a\fgel) JXei\VX \f gb g[bfX j[b
TeXUXTe\aZg[X eXfcbaf\U\_\gl bYf[Te\aZ g[X _\YXbYg[X
CbeWj\g[ hf) D\a\fgel \f gb g[bfX j[b TeXUX\aZVTeXW
YbeTaWbiXefXXa)

9XVThfXa\aX `Xa TaW g[X\e YT`\_\Xf jXeX TU_Xgb
XYYXVg\iX_lfXeiX `l j\YX TaW`X' jX jXeX eX_XTfXWgb
Z\iX bhefX_iXf gb VTeXYbeTaW`\a\fgXe gb g[X` `beX
XYYXVg\iX_l)8f 9XV^l$f eXfcbaf\U\_\g\Xf \aVeXTfXW'@
fTj [Xe eXTV[[Xe VTcTV\gl)J[X jTf VTe\aZYbe`X TaW
g[X V[\_WeXa'^XXc\aZ T _TeZX[bhfX j\g[ T Vbag\ahT_
Y_bj bY ZhXfgf' Tf jX__ Tf Z\i\aZ \afgehVg\ba gb jb`Xa
j[b jXeX _bb^\aZ gb [Xe gb gXTV[g[X` [bj gb _biX
g[X\e [hfUTaWf' VTeXYbeg[X\e V[\_WeXa'XgV)

@fTj [Xe ZXgg\aZYehfgeTgXWTaWYeTmm_XW)FaX WTl @
fT\W' !9X_biXW' lbh$eX Zb\aZ gb [TiX gb V[TaZX
fb`Xg[\aZ) Obh [TiX eXTV[XWlbhe VTcTV\gl) K[XeX
TeXg[\aZf \a lbh g[Tg g[bfX _TW\XfaXXWg[Tg g[Xl$eX
abg Zb\aZ gb ZXg Tal c_TVXX_fX)K[Tg f[bh_W)UX T
ce\be\gl) Obh j\__ [TiX gb eXVX\iXg[X\e fXei\VX'be @
j\__ [TiX gb [\eX fb`XUbWl gb V_XTa[bhfX Ybelbh)
Obh aXXWgb UXYeXXgb Z\iX lbhefX_Ygb g[X \aVeXTfXW
WX`TaWf g[Tg TeXhcba lbh)! @g$fabg Ta XTfl g[\aZ gb
UX fXeiXW)@gchgf hf \a T ih_aXeTU_Xcbf\g\ba) 9hg Tf
g[X jb`Xa f[X jTf f[Te\aZ j\g[ UXZTagb f[bh_WXe
fb`X bY g[X eXfcbaf\U\_\gl Ybeg[X [bhfX[b_W' f[X jTf
fXgYeXXgb VTeXYbeg[X` TaWfcXT^ \agb g[X\e _\iXf \a T
jTl g[Tg f[X jbh_W abg [TiX UXXaTU_Xgb Wb bg[Xe(
j\fX)

K[Tg \f cTeg bY >bW$f c_Ta gb eX_XTfXg[bfX j[b
[TiX UXXa `TgheXW Ul >bW gb `\a\fgXe ?\f _\YXgb
bg[Xef) D\a\fgel \f T Ybe` bY fXei\VX g[Tg \f iXel
Vbfg_l) 8albaX j[b \f `\a\fgXe\aZ _\YXgb hf \f Wb\aZ
fb Tg T f\Za\Y\VTag Vbfg gb g[X\e bja _\iXf) 8albaX
j[b \f `bi\aZ \agb `Tghe\gl \a >bW [Tf Vb`X gb g[Tg
c_TVXg[ebhZ[ fhYYXe\aZTaW WXXccXefbaT_ Vbfg TaW
cT\a \a g[X cebVXffXf g[Tg >bW ch gf [\` g[ebhZ[) Jb
j[Xa _\YX\f f[TeXW'\g \f bhg bYT _\YX_T\WWbja)

0
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@aCh^X ,252(,+ jX eXTW5

9hg j[\V[ bY lbh' [Ti\aZ T f_TiX c_bj\aZ be
gXaW\aZf[XXc' j\__ fTl gb [\` j[Xa [X [Tf Vb`X \a
Yeb` g[X Y\X_W'$:b`X \``XW\TgX_l TaWf\g Wbja gb
XTg7$

9hg j\__ [X abg fTl gb [\`' $GeXcTeXfb`Xg[\aZ
Ybe `X gb XTg' TaW cebcXe_l V_bg[XlbhefX_Y TaW
fXeiX `X hag\_ @[TiX XTgXaTaWWeha^6 TaWTYgXe(
jTeW lbh j\__ XTgTaWWe\a^)$

?X WbXfabg g[Ta^ g[X f_TiXUXVThfX[X W\Wg[X
g[\aZf g[Tg jXeX Vb``TaWXW' WbXf[X7

Jb lbh gbb' j[Xa lbh Wb T__g[\aZf j[\V[ TeX
Vb``TaWXW lbh' fTl' $NX TeXhajbeg[l f_TiXf6jX
[TiX WbaXba_l g[Tg j[\V[ jX bhZ[g gb [TiX WbaX$
%E8J&)

K[XfX iXefXf fcXT^ bYg[X aTgheXbYfXei\VX)JXei\aZ
\f abg ]hfg Wb\aZfb`Xg[\aZ a\VXYbefb`XUbWl X_fX)@g
\f be\Xag\aZ lbhefX_Y TebhaW Tabg[Xe \aW\i\WhT_$f
ZbbW6 \g \f Z\i\aZ lbhefX_Y gb g[Tg j[\V[ j\__ U_Xff
Tabg[Xe) 8YgXe g[X fXeiTag \a g[X fVe\cgheX [TW
jbe^XW T__WTl Ybe[\f `TfgXe' [X W\Wa$gVb`X [b`X'
cbhe [\`fX_Y T Z_TffbY \VXWgXT'TaWeX_Tk\a YebagbY
g[X KM) ?\f be\XagTg\ba jTf abg [\f bja WXf\eX)?\f
Vb``\g`Xag jTf gb [\f `TfgXe$f c_XTfheX)@gjTfa$g
hag\_ g[X fXei\VX jTf Vb`c_XgX g[Tg [X ZTiX [\f
TggXag\bagb [\f bja aXXW)

K[Tg be\XagTg\ba gb fXeiX \f UTf\Vgb g[X aTgheX bY
:[e\fg) @g$fabg XkgeTbeW\aTelbe hahfhT_) @g$fT UTf\V
TfcXVgbY g[X aTgheX g[Tg >bW [Tf c_TVXWj\g[\a hf
TaWg[Tg ?X jTagf hf gb XkceXff)

8abg[Xe TfcXVgbY g[X aTgheX bYfXei\VX\f Tag\V\cT(
g\ba) K[X fXeiTag jTf TU_Xgb Tag\V\cTgXg[X `TfgXe$f
aXXWf UXVThfX [X ^aXj g[X `TfgXe$f c_XTfheX)
DXTa\aZYh_fXei\VXVb`Xf bhg bY^abj_XWZX)NX `hfg
^abj fb`XbaX gb eXT__lfXeiX [\` XYYXVg\iX_l)@YjX
Wb abg ^abj [\`' jX TeX_\TU_Xgb fXeiX [\` \a jTlf
g[Tg [X WbXf abg jTag gb UXfXeiXW)8f jX ZXggb
^abj baX Tabg[Xe' jX TeX TU_Xgb Tag\V\cTgXaXXWf)
NX TeX TU_Xgb fXX\agb f\ghTg\baf j[XeX jX VTa Z\iX
bhefX_iXf Tgbhe XkcXafXgb j[Tg U_XffXfTabg[Xe)

3'26+%' +/ 4*' *0.'

JXei\VXfgTegf \a g[X [b`X) @YfXei\VXTaWbUXW\XaVX
TeXabg XfgTU_\f[XWg[XeX' g[Xl VTaabg UXXfgTU_\f[XW
Tal c_TVXX_fX'UXVThfXg[X [b`X \f g[X cebgbglcX bY
g[X V[heV[) K[X [b`X \f j[XeX jX Y\efgXkcXe\XaVX
g[X _\YXbY g[X V[heV[) @gZebjf Yeb` g[XeX\agb g[X
9bWl bY :[e\fg Tg _TeZX)@g\f g[X j\YX$f eXfcbaf\U\_\gl
gb fXeiX[Xe [hfUTaW6\g \f g[X [hfUTaW$f eXfcbaf\U\_\gl

1

gb _XTW[\f j\YX) ;] \f g[X j\YX$f eXfcbaf\U\_\gl gb Y\g\a
j\g[ g[X [hfUTaW$f c_Taf' abg g[X [hfUTaW$f eXfcbaf\(
U\_\gl gb Y\g\a j\g[ g[X j\YX$f c_Taf) CTW\Xf'\g \f T
ce\i\_XZX'Tf jX__ Tf T eXfcbaf\U\_\gl' gb fXeiXT `Ta bY
>bW)

8 Vbhc_XjXX^f TZb @[TW T cTeg\Vh_Te_lUhfl WTl)
K[Tg XiXa\aZ @[TWUXXaba g[X c[baX Yeb` 35++ G)D)
gb aXTe_l @@5++ G)D)' TaW @jTf eXT__lg\eXW)@^aXj
gb`beebj jTf ZTeUTZXc\V^(hc WTl6Uhg @W\Wa$gYXX_
@[TW XaXeZl gb chg g[X ZTeUTZXbhg) N[\_X @jTf ba
g[X c[baX' @jTf gel\aZ gb jbe^ hc g[X \aaXe W\fV\(
c_\aX gb WeTZg[X VTaf Yeb` g[X ZTeTZXgb g[X fgeXXg)
K[Xa @[XTeW g[X ZTeUTZXVTaf fVeTc\aZ TVebff g[X
We\iXjTl) Dl j\YX' 9XV^l' [TW fXXa g[Tg g[X c[baX
VT__jbh_W abg UX biXe Ybe T j[\_X' TaW [TW ZbaX
T[XTWj\g[ g[X ]bU [XefX_Y);] \f `l eXfcbaf\U\_\gl' fb
\g aXiXe XagXeXẀl `\aW g[Tg f[X jbh_W Wbg[Tg' abe
jbh_W @[TiX Tf^XW[Xe) Fhg bY[Xe _biX TaWWXf\eXgb
fXeiX `X f[X W\Ẁ l ]bU) @gU_XffXWTaW `biXW `X
iXel `hV[)

CTW\Xf'Tf lbh fXeiXlbhe [hfUTaWf' lbh TeXfXgg\aZ
Ta XkT`c_X Ybe g[X V[heV[) Obh TeX YeXX\aZlbhe
[hfUTaWf gb `\a\fgXe gb lbh TaW gb fXeiX g[X `Xa
g[Tg TeXVTe\aZ Ybe Ubg[ bY lbh) Obhe fXei\VX\f T_fb
\`cbegTag UXVThfX\g \f Ta XkT`c_X Ybelbhe V[\_WeXa)
Fhg bYg[Tg XkT`c_X' lbh gXTV[lbhe V[\_WeXagb fXeiX
\a g[X [b`X TaWg[Xa \a g[X 9bWl bY :[e\fg Tg_TeZX)

K[X bg[Xe WTl @jTf gT^\aZ Ta TYgXeabbaaTc TaW
bhe fba' DTgg' j[b \f 0' jTf c_Tl\aZ j\g[ fb`X
V[\_WeXaba g[X cTg\b bhgf\WXg[X UXWebb`) ?X fghV^
[\f [XTW\a g[X f_\W\aZZ_Tff Wbbe TaWfT\W' !;TWWl'
@$` Zb\aZ gb V_bfXg[X Wbbefb g[X ab\fX jX$eX`T^\aZ
jba$g ^XXclbh TjT^X)! @_bb^XWTg[\` TaWg[bhZ[g'
!@ TcceXV\TgXg[Tg) ?X$f UXZ\aa\aZ gb UX VbaVXeaXW
TUbhg j[Tg j\__ c_XTfXTaWU_XffTabg[Xe)!

JXei\VX\a g[X [b`X _Tlf T YbhaWTg\baYbefXei\VX\a
g[X V[heV[' XfcXV\T__lfXei\VXj[Xa \g \f abg VbaiXa(
\Xag) @g$fT VhefX gb UX be\XagXWTebhaW bhe bja
cXefbaT_ VbaiXa\XaVX TaW Vb`Ybeg Tf bhe [\Z[Xfg
ce\be\gl) Dhe`he\aZ TaW W\fVbagXagf[bh_W abg Te\fX
j[Xa fb`Xg[\aZ \f \aVbaiXa\Xag be haVb`YbegTU_XYbe

!AG NUST LOPW SPNGPOG
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hf) K[X [b`X \f j[XeX jX `hfg Y\efgUXZ\a gb Z\iX
bhefX_iXfhafX_Y\f[_l \a fXei\VX)

@YjX Wb abg _XTeag[\f _Xffba' jX UeXXWYT`\_\Xf
g[Tg TeX fX_Y\f[ TaW fX_Y(VXagXeXW)K[Xl TeX gbb
VbaVXeaXWTUbhg g[X\e bja Vb`Ybeg TaWaXXWf)8aW
g[X 9bWl bY :[e\fg Tg _TeZXj\__ WXgXe\beTgXgb g[X
_XiX_Tg j[\V[ bhe YT`\_\Xf TeX)>bW jTagf gb _\UXeTgX
hf Tf T cXbc_X' UXZ\aa\aZ \a bhe YT`\_\Xf' gb Z\iX
bhefX_iXf hafX_Y\f[_l gb fXei\VX)@YjX Wb abg [TiX \g
gbZXg[XeTg [b`X' jX j\__ abg UXTU_Xgb XYYXVg\iX_l
fXeiX bhgf\WX bhe [b`X) 8 `Ta VTa ba_l fXeiX [\f
biXefXXeTaWg[X 9bWl bY:[e\fg gb g[X XkgXagg[Tg g[X
`X`UXef bY [\f YT`\_l TeXTU_Xgb Z\iX g[X`fX_iXf gb
fXei\aZ [\`) JXei\VXaXXWfgb UXfb`Xg[\aZ g[Tg Zebjf
bhg bYbhe _biX YbebaX Tabg[Xe \a g[X [b`X)

J<IM@:< =FI J@E>C<J

JXei\VX \f T_fb Ta \`cbegTag cTeg bY _\YXYbef\aZ_X
cXbc_X) ;Qlbh TeX ha`Tee\XW' lbh [TiX T ha\dhn
bccbegha\gl YbefXei\VX);Qlbh VTafXXlbhe f\aZ_X_\YX
Tf ceXcTeTg\ba Ybej[Tg \f T[XTW'lbh VTaX`UeTVXg[X
bccbegha\gl YbefXei\VX)8__ `bg[Xef ^abj g[Tg g[XeX
\f ab cbf\g\ba j\g[ YXjXee\Z[gf g[Ta g[Tg bYT `bg[Xe)
Obhe f_XXc\f abg lbhe bja6 lbhe YbbW\f abg lbhe
bja6 lbhe g\`X \f abg lbhe bja) N[Xa lbh Ue\aZ T
V[\_W\agb lbhe [b`X' g[X j\YX' cTeg\Vh_Te_l' Z\iXf
[XefX_Ygb g[Tg V[\_W$faXXWf)

;b lbh ^abj j[XeX lbh Tf T f\aZ_X cXefba VTa$
_XTeagb Z\iX lbhefX_Y hafX_Y\f[_l7 9TUlf\gg\aZ) ;] \f T
ce\i\_XZXgb gT^XVTeXbYcXbc_X$fV[\_WeXafb g[Tg g[Xl
VTa UX TUbhg g[X Uhf\aXff bY g[X B\aZWb`) @Ylbh
_XTea TU] gb UX hafX_Y\f[ \a lbhe g\`X' gb Z\iX
lbhefX_Y gb fXei\aZ' lbh j\__ UX UXggXeceXcTeXWgb
fXeiXj\g[ _biX \a T YT`\_l f\ghTg\ba)

FYgXa jX g[\a^ bY bhe ha`Tee\XW WTlf Tf T g\`X
j[Xa jX VTa UX Ybbg_bbfX TaW YTaVl YeXXTaW Wb
j[TgXiXe jX jTag) CTgXe jX j\__ UX UbhaW gb T
[hfUTaW be j\YX TaW V[\_WeXa)K[Tg \f Ta ha[XT_g[l
Tgg\ghWX)@aYTVg'\Ylbh [TiX g[Tg Tgg\ghWXabj' j[Xa
lbh Y\aWlbhefX_Y `Tee\XWTaWj\g[ V[\_WeXa'lbh j\__
cebUTU_l eXfXagg[X`)

K[X ba_l jTl cXbc_XVTa YXX_TUhfXW\f \Yg[Xl YXX_
g[Tg g[Xl [TiX e\Z[gf) NX eXVbZa\mXg[Tg \a g[X
B\aZWb` bY >bW jX Wbabg [TiX Tal e\Z[gf(j[Tg jX
[TiX \f ce\i\_XZXf) NX j\__ abg YXX_TUhfXW' Uhg
[babeXW gb [TiX bccbegha\g\Xf gb fXeiX) @Wb abg
`XTa g[Tg g[XeX \f abg ebb` YbeYha TaWYX__bjf[\c
TaW cXefbaT_ g\`X' Ybe g[XeX \f T UT_TaVX\a T__g[Tg)
N[Tg >bW \f TYgXe\f T [XT_g[l' fX_Y_XffTgg\ghWX)

=be lbhaZ _TW\Xf'\g \f Ta Tgg\ghWXbY5!@$` UX\aZ

E<N N@E<

ceXcTeXWgb fXeiX T [hfUTaW' gb UXTeV[\_WeXa'TaW
VTeXYbe g[X` Tg T Vbfg gb `lfX_Y) CXg `X _XTea
XiXelg[\aZ @VTa g[ebhZ[ g[X bccbegha\g\Xf @[TiX
abj) CXg`X WXiX_bcZeTg\ghWXYbeT _\YX_T\WWbja' fb
g[Tg j[Xa @[TiX V[\_WeXa'@j\__ abg eXfXagg[X`' Uhg
eTg[Xe\g j\__ UXT ]bl) @j\__ T_eXTWl[TiX [TWjbe^XW
\agb `l V[TeTVgXej[TgXiXe \f aXVXffTelgb UXT]blYh_
`bg[Xe bY V[\_WeXaTaW T [X_c`TgX gb `l [hfUTaW
j\g[ Z_TWaXff)!

J\aZ_X `Xa [TiX ah`Xebhf bccbegha\g\Xf gb fXeiX
g[Tg j\__ ceXcTeX g[X` Ybe g[X eXfcbaf\U\_\g\Xf g[Xl
j\__ [TiX _TgXeba Tf eXfcbaf\U_X [hfUTaWf' YTg[Xef'
TaW [b`X bjaXef) J\aZ_X `Xa TaW jb`Xa [TiX T
ha\dhX bccbegha\gl gb fXeiX Y\aTaV\T__lUXVThfXg[Xl
Wb abg [TiX g[X fT`X Y\aTaV\T_WX`TaWf `Tee\XW
cXbc_X[TiX)

ObhaZ Vbhc_Xf j\g[bhg V[\_WeXaVTa Z\iX g[X`(
fX_iXf `beX XTf\_l gb fXei\aZ bg[Xef) @YT Vbhc_XTf^f
lbh gb VTeXYbe g[X\e V[\_WeXa'g[Xl TeXVb``\gg\aZ
\agb lbhe [TaWf g[X `bfg ceXV\bhf g[\aZ g[Xl [TiX)

I<8CDJ F= J<IM@:<

CXg$fZb UTV^TZT\a gb >T_Tg\Taf151(($(,F)

8aW _Xgg[X baX j[b \f gThZ[g g[X jbeW f[TeX T__
ZbbWg[\aZf j\g[ [\` j[b gXTV[Xf)

;b abg UXWXVX\iXW)>bW \f abg `bV^XW )))
%TaW g[Xa [X gT_^f TUbhg fbj\aZ(fbj\aZ \a
Y\aTaVXf' fbj\aZ \a fXei\VX' fbj\aZ \a T _\YX_T\W
Wbja gb g[X baX j[b$f f[Te\aZ g[X _\YXbYg[X CbeW
j\g[ lbh&)

8aW _Xghf abg _bfX [XTeg \a Wb\aZ ZbbW' Ybe\a
WhXg\`X jX f[T__eXTc\YjX Wbabg Zebj jXTel)

Jb g[Xa' j[\_X jX [TiX bccbegha\gl' _Xghf Wb
ZbbW gb T__̀ Xa' TaWXfcXV\T__lgb g[bfX j[b TeXbY
g[X [bhfX[b_W bYg[X YT\g[%E8J&)

NX [TiX g[X cebZeXff\ba bY ce\be\g\Xf Ybe fXei\VX5
Y\efg' gb g[bfX eXfcbaf\U_X Ybe hf \a >bW6 fXVbaW'gb
g[X [bhfX[b_W bY YT\g[6TaW g[\eW' gb g[bfX \a g[X
jbe_W(bhe aX\Z[Ubef) JXei\aZ cebi\WXf g[X bccbegha\(
gl YbeT aXj ^\aW bYXiTaZX_\f` j[XeX jX fTl' !:b`X
TaW fXX) @a bhe _biX TaW bhe fXei\VXlbh j\__ Y\aW
j[Tg lbh TeX_bb^\aZ Ybe)!

DXa TeX_bb^\aZ Ybe g[Tg ^\aW bY _\YXUXVThfXg[X
jbe_W gbWTl \f T WXXc_lfX_Y(VXagXeXWTaWfX_Y(WXgXe(
`\a\aZ fbV\Xgl) GXbc_XTeXVb``\ggXW gb g[X\e bja
ZbbW' g[X\e bja \agXeXfg) K[X jbe_W WbXf abg
haWXefgTaW\g j[Xa `Xa ceXYXebaX $Tabg[Xe' [babe
baX Tabg[Xe' TaWfXeiX baX Tabg[Xe) >bW \f VT__\aZhf
gb g[X c_TVXj[XeX g[X j[b_X Vb``ha\gl bYUX_\XiXef
j\__ UXcXe`XTgXWj\g[ Ta Tg`bfc[XeX TaWTa Tgg\ghWX

!*EDI@DJ<; ED F8>< &'"
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K[X _Tfg\a T fXe\XfbY/ Teg\V_Xfba Jc\e\ghT_ IXcebWhVg\i\gl)

?JG /KRTJ<RPEGSS
Ul :[Te_Xf J\`cfba

;E K?@J C8JK 8IK@:C< bYbhe fXe\Xfba Jc\e\ghT_)
IXcebWhVg\i\gl' @jTag gb f[TeX \a T iXel ceTVg\VT_

jTl [bj gb Ue\aZ fb`XbaX g[ebhZ[ g[X WX_\iXel
cebVXff \agb g[X aXj U\eg[)

=\efg' _Xg$feXi\Xj j[Tg jX [TiX VbiXeXWhc gb g[\f
Teg\V_X)K[X CbeW[Tf Vb``\ff\baXW hf gb eXcebWhVX)
?\f Vb``TaW gb !Zb \agb T__g[X jbe_W TaW `T^X
W\fV\c_Xf! cTeT__X_fTa XTe_\XeVb``TaW \a >XaXf\f
@5-3 gb !UX Yeh\gYh_'̀h_g\c_l TaWY\__g[X XTeg[)! >bW
[Tf beWT\aXWg[Tg T__bY _\YXeXcebWhVX\gfX_Y!TYgXe\gf
bja ^\aW'! TaWg[Tg \aV_hWXf̀Ta) 9hg g[X eXcebWhV(
g\ba @T` gT_^\aZ TUbhg \f abg Zb\aZ \agb g[X jbe_W
TaW`T^\aZ VbaiXegf Tf jX [TiX Tffh`XW \a g[X cTfg'
Uhg f\`c_l _Xgg\aZg[X _\YXg[Tg AXfhf:[e\fg [Tf chg \a
hf eXcebWhVX\gfX_Y(gbUXVb`X fc\e\ghT_ cTeXagf \a g[X
YT`\_l bY>bW)

IXcebWhVg\ba \f T iXel aTgheT_ g[\aZ' Uhg `Tal
g\`Xf jX [TiX ge\XWgb `T^X VbaiXegf \a T iXel
haaTgheT_ jTl) 9XVThfXjX [TiX TccebTV[XWcXbc_X
\a Ta haaTgheT_ be eX_\Z\bhf jTl' g[X eXfh_gf\a g[X\e
_\iXf TeXbYgXahaaTgheT_)

Jc\e\ghT_ eXcebWhVg\ba' Tf >bW [Tf beWT\aXW\g' \f T
iXel abe`T_ cebVXff) K[X fXXWbY eXcebWhVg\ba\f g[X
_\i\aZ jbeW TaW g[X Y\X_W\f g[X [h`Ta [XTeg) K[X
_\i\aZ jbeW \f c_TagXW\a g[X [h`Ta [XTeg TaWj[Xa
g[X fXXWZebjf hc' \g eXcebWhVXf:[e\fg$f V[TeTVgXe\a
hf)

EXkg' Tf g[X V[TeTVgXebY:[e\fg UXZ\afgb Zebj' g[X
fXXWf[bh_W eXcebWhVX:[e\fg$f jbe^f' Ubg[ aTgheT_
TaWfc\e\ghT_) K[X aTgheT_ZbbW jbe^f(g[X g[\aZf jX
Wb YbeXTV[bg[Xe(TaW g[Xa fhcXeaTgheT_jbe^f(g[X
g[\aZf g[Tg ba_l >bW VTa Wb(Tf ?X jbe^f j\g[ hf
cXeYbe`\aZ f\Zaf TaWjbaWXef)

8f jX Zebj \a g[X V[TeTVgXeTaWjbe^f bY:[e\fg'
jX `Ta\YXfg T dhT_\gl bY _\YXfhcXe\be gb j[Tg g[X
jbe_W [Tf' fb g[Tg Tf g[X jbe_W UX[b_Wfg[X V[TeTVgXe'
g[X jbe^f' TaWg[X fhcXeaTgheT_cbjXe' \g VThfXfg[X`
gb Tf^' !N[Tg `hfg jX Wbgb UXfTiXW7!

8 J<:FE; 9@IK?

@jTag gb UXZ\a bhe Y\aT_fXVg\ba j\g[ g[X TVVbhag

3

\a Ab[a . bYAXfhf$XaVbhagXej\g[ E\VbWX`hf)

K[XeX jTf T `Ta bY g[X G[Te\fXXf' aT`XW
E\VbWX`hf' T eh_XebYg[X AXjf6

j[b VT`X gb ?\` Ul a\Z[g TaW fT\Wgb ?\`'
!ITUU\' jX ^abj g[Tg Obh [TiX Vb`X Yeb` >bW Tf
T gXTV[Xe6Ybeab baX VTa Wb g[XfX f\Zaf g[Tg Obh
Wbha_Xff >bW \f j\g[ [\`)!

AXfhf TafjXeXW TaWfT\Wgb [\`' !Keh_l' geh_l' @
fTl gb lbh' ha_Xff baX \f IUXT HNHPTQ!Ubea Yeb`
TUbiX'! `TeZ\aS [X VTaabg YLL ZOL QPTNKUSUM
8UK! %@a).5 ,(.' E8J&)

K[XeX \f T W\YYXeXaVXUXgjXXa fXX\aZg[X B\aZWb`
bY >bW TaW`XeX_l Zb\aZ gb [XTiXa j[Xa lbh W\X)@
UX_\XiX\a [XTiXa' UhgT]\f abg >bW$f ce\`Tel ZbT_Ybe
hf) >b\aZ gb [XTiXa \f T Ul(cebWhVg bY _\i\aZ haWXe
g[X CbeWf[\c bY AXfhf :[e\fg) K[X ZbT_bY>bW \f !g[l
^\aZWb` Vb`X' g[l j\__ UXWbaXba XTeg[ Tf \g \f \a
[XTiXa)!

N[Xa AXfhf fT\W' !ha_Xff lbh TeXUbea TZT\a lbh
VTaabg fXXg[X B\aZWb`'! \g g[eXj E\VbWX`hf \agb T
dhTaWTel) !?bj VTa T `Ta UXUbea j[Xa [X$f b_W7
?bj VTa [X XagXeT fXVbaWg\`X \agb [\f `bg[Xe$f
jb`U TaWUXUbea7 )) ?bj VTa g[XfX g[\aZf UX7!
%iff) 0(4' E8J&)

@UX_\XiXg[X \afg\ghg\ba jX VT__g[X V[heV[ \f \a T
dhTaWTel f\`\_Te gb g[Tg bY E\VbWX`hf' Ybe T`baZ
g[X cebU_X`f \g YTVXf\f baX iXel UTf\V\ffhX(`Tal
cXbc_X[TiX UXXa\aVbeeXVg_lgThZ[g j[Tg \g `XTaf gb
UXT :[e\fg\Ta(gb UXUbea TZT\a) NX [TiX fT\W'!Ahfg
UX_\XiXTaW lbh$iX Zbg \g)! K[X XkceXff\ba !Ubea
TZT\a! \f UX\aZeXX`c[Tf\mXW\a bhe g\`X' TaWYbeg[\f
eXTfba' @jTag gb XkT`\aX g[\f VbaiXefTg\ba UXgjXXa
E\VbWX`hf TaWAXfhf)

?XeX \f g[X VbagXkgbYg[\f fgbel Yeb` Ab[a .) AXfhf
[TW Vb`X ceXTV[\aZ TaW Wb\aZ `\eTV_Xf' TaW g[X
cXbc_X TaW g[X eX_\Z\bhf _XTWXefjXeX Tf^\aZ' !?bj
W\Wg[\f Vb``ba VTecXagXeYeb` ETmTeXg[_XTeaT__
g[Tg7! 8`baZ g[bfX j[b jXeX `lfg\Y\XW TaW cXe(
c_XkXWTf g[Xl _\fgXaXWgb AXfhf jTf E\VbWX`hf' T
eTUU\$ba g[X JTa[XWe\a' j[b Yeb` [\f lbhg[ [TW fTg
Tgg[X YXXgbY@feTX_$fZeXTgXfgeX_\Z\bhfgXTV[Xef)
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AXfhf$ eXc_l gb E\VbWX`hf$ VbafgXeaTg\ba jTf T
ZXag_XeXUh^X5!8eX lbh g[X gXTV[XebY@feTX_'TaWWb
abg haWXefgTaWg[XfX g[\aZf7! N[Tg AXfhf jTf fTl\aZ
jTf' !E\VbWX`hf' lbh [TiX Vb`X gb DX fTl\aZ'
$KXTV[Xe'Obh TeX Wb\aZ `\eTV_Xf$ TaW lbh fXX g[X
$ehfg_\aZbYg[X _XTiXf$Tf g[X j\aW bYg[X Jc\e\g U_bjf'
Uhg lbh eXT__lWba$gfXXj[Tg \f Zb\aZ ba) Obh Wba$g
^abj [bj >bW \f bcXeTg\aZ)!

?X jTf T eX_\Z\bhf `Ta j[b W\Wabg ^abj [bj
>bW jTf bcXeTg\aZ) @g$fcbff\U_X gb UXlXel eX_\Z\bhf
TaW lXg abg ^abj j[Tg >bW \f Wb\aZ) E\VbWX`hf
^aXj T__g[X _Tjf TaW Vhfgb`f bY [\f Zebhc' Uhg [X
[TW gb fTl' !@ Wba$ghaWXefgTaW!j[Xa AXfhf gT_^XW
TUbhgUX\aZUbea TZT\a TaWfXX\aZ>bW$f B\aZWb`)

AXfhf fT\W' !N[Tg @ [TiX gb_W lbh \f f\`c_X
Vb`cTeXW gb j[Tg @Vbh_WgX__lbh' UXVThfXabUbWl
ba XTeg[ ^abjf XkTVg_l[bj g[X ZbiXea`Xag bY >bW
bcXeTgXfXkVXcgDX) @T` g[X ba_l baX j[b [Tf XiXe
UXXag[XeX)! COHZ\f g[X VbagXkgbYAb[c .5 ,1)

 DZT[T]^LV[PZ[YO^N]TYX%

L\ 9YO SL\ Y[OLTXPOT]%
T\L _P[a XY[WLVZ[YNP\\' 

_\X jTf abg ]hfg gT_^\aZ TUbhg T `b`XagTel
eX_\Z\bhf XkcXe\XaVXbe UX\aZ T `X`UXe bY T V[heV[)
?X jTf gT_^\aZ TUbhgfXX\aZg[X B\aZWb` bY>bW TaW
g[X B\aZ(g[X CbeW bY ?bfgf(abg ]hfg [Ti\aZ lbhe
f\af YbeZ\iXa' Uhg [Ti\aZ lbhe XlXf bcXaXW'TaWUX\aZ
c_TVXWhaWXeg[X CbeWf[\c bY 8_`$\Z[gl >bW) K[Tg \f
j[XeX jX TeX gb _XTWcXbc_X5 abg ]hfg gT^\aZ g[X`
g[ebhZ[ fb`X fgXcf gb ZXg g[X` YbeZ\iXa TaW \agb
[XTiXa j[Xa g[Xl W\X)NX TeXVb``\ff\baXW gb _XTW
`Xa \agb g[X B\aZWb` bY >bW j[XeX g[XeX\f e\Z[(
gXbhfaXff' cXTVXTaW]bl \a g[X$?b_l Jc\e\g YbeWT\_l
_\YX)K[\f \f gb UXbhe ZbT_\a eXcebWhVg\i\gl)

DTal bY hf [TiX `TWX !baX(f[bg(XYYbegf! Tg
fc\e\ghT_ eXU\eg[) 9hg$ U\eg[ \f T cebVXff TaW g[XeX \f
`beX gb Ue\aZ\aZ fb`XbaX \agb g[X B\aZWb` bY >bW
g[Ta ]hfg Zb\aZ g[ebhZ[ Ybhe be Y\iX fgXcf) <iXa \Y
lbhe U\eg[ VXeg\Y\VTgXfTlf lbh Tee\iXWba 8ce\_ 1'
,4.2' g[X YTVg\f lbhe Xk\fgXaVXW\Wabg gbgT__lVb`X
\agb UX\aZ ba 8ce\_ 1) ITg[Xe' T]jTf T _baZ(gXe`
cebVXff g[Tg ]hfg \aV\WXagT__lVh_`\aTgXW\a U\eg[ ba
g[Tg WTl) 8VghT__l' \g jTf g[X eXfh_gbY T VbiXaTag
eX_Tg\baf[\c' bhg bY j[\V[ VT`X VbaVXcg\ba' ZXfgT(
g\ba' _TUbeTaWY\aT__lU\eg[)

,+

C\^Xj\fX fc\e\ghT_ eXcebWhVg\ba \f T cebVXff \a
j[\V[ g[XeX \f VbaVXcg\ba' ZXfgTg\ba' _TUbe' U\eg[)
<TV[ c[TfX \f aXVXffTel) FaVX g[X fXXW\f fbja' \Y
XiXelg[\aZ X_fX\f abe`T_' U\eg[ j\__ ]hfg aTgheT__l
Vb`X TUbhg\a WhXg\`X)

@jTag gb fgeXff g[\f fb g[Tg \a gel\aZ gb UXfc\e\(
ghT__l eXcebWhVg\iX' lbh jba$g TggX`cg gb `T^X
XiXelg[\aZ [TccXa \a baX a\Z[g) @g]hfg WbXfabg jbe^
g[Tg jTl)

K?< 9@IK? GIF:<JJ

@jTag hf gb _bb^ Tgg[X aXj U\eg[ \a g[X VbagXkgbY
g[X j[b_X YT`\_l) K[XeX \f `beX gb YT`\_\Xfg[Ta ]hfg
[Ti\aZ V[\_WeXa)K[XeX \f `beX gb Uh\_W\aZg[X YT`\_l
bY>bW g[Ta ]hfg `T^\aZ VbaiXegf)

@fTl g[Tg UXVThfX\WXT__lV[\_WeXaTeXUbea bhg bY
VbiXaTag _biX' abg ]hfg bhg bY T WXf\eXgb [TiX V[\_(
WeXa)@ag[X Jc\e\g' \g \f `hV[ g[X fT`X jTl) >bW WbXf
abg jTag [Ti\aZ V[\_WeXagb UX bhe ba_l ZbT_) ?X
jTagf hf gb [TiX T eX_Tg\baf[\c j\g[ ?\` TaW j\g[
baX Tabg[Xe g[Tg j\__ ]hfg aTgheT__lcebWhVXV[\_WeXa)
;QjX [TiX VbiXaTag _biX Ta/ eX_Tg\baf[\c' V[\_WeXa
TeXg[X aTgheT_Ul(cebWhVgbY\g)

@ag[X Jc\e\g g[XeX\f VbaVXcg\ba) K[X fXXW\f fbja
TaWVbai\Vg\ba gT^Xf c_TVX);Qlbh fXXTalUbWl haWXe
Vbai\Vg\ba' Wba$g Ubg[Xe [\`) K[X fXXW\f Zebj\aZ'
ZXgg\aZ U\ZZXe' TaW g[Tg cXefba \f [Ti\aZ gb `T^X
ebb` Ybe\g) ?X `Tl XiXa UXT _\gg_XU\g`\fXeTU_X'fb
Wba$gTWWgb [\f `\fXel j\g[ ![X_cYh_TWi\VX)!

@Ylbhe [hfUTaW \f haWXeVbai\Vg\ba' UXfjXXg TaW
Z\iX [\` T _bg bY ebb`) ;ba$g fTl' !8[T Obh TeX
haWXe Vbai\Vg\ba) >bW \f WXT_\aZj\g[ lbh ! Obhe
[hfUTaW `Tl WXT_j\g[ MEJ$ @Ylbhe j\Yn \f haWXe
Vbai\Vg\ba' ]hfg ceTl' !CbeW' U_Xff [Xe'! Uhg Wba$g
Ubg[Xe [Xe) ;ba$g TZ\gTgX[Xe UXVThfX>bW \f jbe^\aZ
\a [Xe Ul g[X fXXW?X [Tf c_TagXW)

@hfXW gb ebbg TmT_XTfTaW VT`X__\Tf Tf T ^\W) @
jbh_W gT^X TUbhg 0'+++ Vhgg\aZf TaW chg g[X` \a
UbkXf bY iXe`\Vh_\gX j\g[ c_Tfg\V_\Wf)? gbb^ g[X`
TUbhg X\Z[g jXX^f gb ebbg)) @ ^aXj \g gbb^ X\Z[g
jXX^f' Uhg @jbh_W ZXg\`cTg\Xag TYgXeT jXX^ TaW
jbaWXe \Y Talg[\aZ jTf Zb\aZ ba Wbja g[XeX)Obh$eX
abg fhccbfXW gb _\Ygg[X _\WXkVXcggb jTgXe g[X`
UXVThfXg[X gX`cXeTgheX TaW g[X [h`\W\gl \f fhc(
cbfXW gb fgTl VbafgTag) N[TgXiXe \f Zb\aZ ba \f gT^\aZ
c_TVXaTgheT__l) 9hg UX\aZ gXa lXTef b_W'@jbh_W _\Yg
g[X _\W'g[\a^\aZ' !NX__' @[TiX 0'+++) @$__]hfg cXXc Tg
baX)! 8aW @jbh_W ch__ \g hc)

ETgheT__l' g[XeX jXeX ab ebbgf ba \g' TaW@XaWXW
j[TgXiXe jTf Zb\aZ ba Ul ch__\aZ \g hc) 9l g[X XaWbY
X\Z[g jXX^f' @[TW ch__XWhc Tg _XTfg-'+++ bY g[X
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Vhgg\aZfgb fXX\Yg[Xl [TWTal ebbgf)
NX TeXgX`cgXW gb Wb g[Tg \a g[X Jc\e\g' gbb) 9hg

eX`X`UXe5 g[X _\YX\f \a g[X fXXW);QT cXefba _,XTefg[X
jbeW TaWg[X Jc\e\g \f `bi\aZ' lbhe ]bU \f WbaXhag\_
U\eg[ WeTjf aXTe) K[X fc\e\ghT_ ZXfgTg\ba cXe\bW[Tf
UXZha' TaWg[X eXfg\f g[X ?b_l Jc\e\g$f ]bU hag\_ _TUbe
fXgf\a) K[Xa lbh VTaUXbYTff\fgTaVX)

CTUbe TaW U\eg[ \f g[X g\`X bY WXV\f\ba)9hg T
WXV\f\ba `Tl gT^X Talj[XeX Yeb` T YXj WTlf gb
fXiXeT_lXTef) 9hg \Yg[X Jc\e\g bY>bW \f T__bjXWgb Wb
?\f jbe^' baVX g[X fXXW\f fbja' \g j\__ gT^Xebbg TaW
UXTeYeh\g)

K[bhZ[ @[TiX cebUTU_l UXXa_Xff Yeh\gYh_\a `l
_\YXg[Ta >bW jTagf `X gb UX' @[TiX fXXa fb`X
cXbc_X Vb`X gb g[X CbeW' TaW @[TiX YbhaW `beX
fhVVXff\a ]hfg fbj\aZ g[X jbeW TaW_bi\aZ g[X cXbc_X
g[Ta \a UX\aZTZZeXff\iX)FaX bY g[X U\ZZXfgbYYXaVXf
gb eXT__l Ue\aZ\aZ cXbc_X haWXe g[X ZbiXea`Xag bY
>bW \f [h`Ta mXT_)Fhe ZbT_ f[bh_W UX gb fbj g[X
jbeW' _biX g[X cXbc_X' TaW_Xgg[X jbeW Wb \gf jbe^)

GXgXe'g[X ZeXTgTcbfg_X' VT`X g[ebhZ[ T cebVXff)
FaX WTl 8aWeXj' [\f Uebg[Xe' VT`X gb [\` TaWfT\W'
!NX [TiX YbhaW g[X DXff\T[)! Babj\aZ GXgXe6\g \f
j\fX [X W\Wa$gfTl Tal `beX) ?X W\Wa$gfTl' !NX [TiX
YbhaWg[X DXff\T[) N[Tg TeXlbh Zb\aZ gb Wb TUbhg
\g7! Kb j\gaXff gb j[Tg lbh [TiX fXXa\f _XZT_6gb gX__
cXbc_Xj[Tg gb Wb\f \__XZT_)

JVe\cgheX WbXfa$gfTl [bj GXgXeeXfcbaWXW'Uhg [X
jTf e\bg T eX_\Z\bhf `Ta) NX ^abj g[Tg [X VhefXWTaW

_\XWTYgXeUX\aZj\g[ AXfhf g[eXXTaWT [T_YlXTef' fb
j[b ^abjf j[Tg [X jTf VTcTU_XbYILMUXL[X jT_^XW
j\g[ AXfhf7 N[Xa 8aWeXj fT\W' !NX$iX YbhaW g[X
DXff\T['! GXgXecebUTU_l' fT\W'!OXT[' TaW@$`KXWWl
IbbfXiX_g) @aXiXe UX_\XiXWabg[\aZ lbh XiXe fT\W'
8aWeXj)!

K[Xa baX WTl' j[\_X g[\f jbeW 8aWeXj [TWfcb^Xa
jTf fg\__jbe^\aZ \a [\`' GXgXe[XTeWAXfhf [\`fX_Y)
AXfhf jTf V[Tfg\f\aZ g[X G[Te\fXXf TaW U_\fgXe\aZg[X
flfgX`' VT__\aZ@feTX_gb eXcXagTaVX'TaW fcXT^\aZ
j\g[ eXT_Thg[be\gl) GXgXejTf \`ceXffXW) K[Tg \f fgXc
gjb \a g[X cebVXff' TaWAXfhf ^Xcg ZXgg\aZV_bfXeTaW
V_bfXe)

K[Xa baX WTl GXgXejTf jTf[\aZ [\f aXg' TaW [X
fTj AXfhf Vb`\aZ [\f jTl' Yb__bjXWUl T _TeZXVebjW)
8aWeXj$f jbeW jTf fg\__jbe^\aZ \a [\`' Uhg GXgXe
jbh_W aXiXe [TiX ZbaX gb g[X `XXg\aZ(fb g[X
`XXg\aZ [TWVb`X gb [\`)

GXgXejTf fgTeg\aZ gb cXefc\eX' TaW AXfhf fgbccXW
e\Z[g aXkg gb [\`) AXfhf jTf fTl\aZ' !9_XffXW TeX
g[bfX j[b aXiXe _bfX g[X\e gX`cXe' Ybe g[X\ef \f g[X
B\aZWb` bY >bW) 9_XffXWTeXg[X cXTVX`T^Xef)
U_XffXW TeX g[X [h`U_X )))) ! TaW GXgXe jTf

g[\a^\aZ' !?bj VTa@ZXge\WbYg[\f Zhl7!

E<N N@E<

N[Xa AXfhf Zbg g[ebhZ[' ?X V_\`UXW\agb GXgXe$f
UbTg TaW fT\W' !CXg$f Zb Y\f[\aZ)! =be GXgXeg[\f jTf
eXT__lgbb \``\aXag) 8f _baZ Tf g[X `XXg\aZ jTf Zb\aZ
ba' \g jTf Ta bU]XVg\iXg[\aZ) Ebj AXfhf jTf Vba(
Yebag\aZ[\`)

GXgXefT\W' !Cbb^' Obh `Tl UX T ZeXTg 9\U_X
gXTV[Xe'Uhg Obh Wba$ghaWXefgTaWTUbhg Y\f[\aZ) @$`
[XeX ba f[beX UXVThfXg[XeX TeXab Y\f[ bhg g[XeX)
K[Xl$eX abg ehaa\aZ gbWTl)!

AXfhffT\W'!@\af\fg)!
9l g[Tg g\`X GXgXejTf g[\a^\aZ' !8alg[\aZ gb ZXg

g[\f Zhl bhg bY `l UbTg)! ?X jTf cXefc\e\aZ) ?X jTf
[XTe\aZ 8aWeXj$f ib\VX' !NX YbhaWg[X DXff\T[) NX
YbhaW g[X DXff\T[)! Jb [X fT\W' !8__ e\Z[g) @Wba$g
jTag gb' Uhg TgObhe \af\fgXaVX)))) !

K[Xl gbb^ g[X UbTg bhg' TaW AXfhf fT\W' !K[ebj
bhg g[X aXg)!

!5HXPUCRGIPKOI TP RGCEJ
QGPQMG#XPU ECO"TDG

SJPELGFCTTJGN$!

GXgXefT\W'!K[XeX$fabg[\aZ Wbja g[XeX)9hg @$__Wb
\g ]hfg gb f[bj Obh)! Kb GXgXe$ffhece\fX' j[Xa [X
ch__XWba g[X aXg' \g jTf Yh__bYU\ZY\f[ 

I\Z[g g[Xa' GXgXeYX__ba [\f ^aXXf TaWfT\W' !>Xg
bhg bY `l UbTg) >Xg TjTl Yeb` `X) ;ba$g lbh
haWXefgTaW7@$` T f\aaXe' TaWObh TeXT [b_l `Ta)!
K[X jbe_W WbXf abg haWXefgTaWg[Tg [b_l `Xa neX
Y[VVUYLKgb UXTebhaWf\aaXef)

AXfhf fT\W' !Obh Vb`X j\g[ `X' TaW@$__gXTV[lbh
gb Y\f[ Ybe`Xa)!

Ebg\VX g[Tg j[Xa GXgXefT\W' !>Xg bhg bY`l UbTg)
@$` T f\aaXe'! AXfhf W\Wabg fTl' !J[T`X ba lbh'
GXgXe ! '

N[Xa T `Ta gX__flbh [X \f T f\aaXe' lbhe eXTVg\ba
\f iXel \`cbegTag) ;Qlbh TeXZb\aZ gb eXTV[TalUbWl'
lbh VTaabg UX f[bV^XW Tg cXbc_X UXVThfXg[Tg VTa
UeXT^ Wbja T__g[X Ue\WZXfjX [TiX Uh\_g gb eXTV[
cXbc_X)>bW [TgXf f\a' Uhg ?X WbXfa$g[TgXf\aaXef)

GXgXecebVXXWXWg[ebhZ[ [XTe\aZ g[X jbeW' Vbai\V(
g\ba' WXV\f\ba)K[X `b`Xag [X jTf haWXeVbai\Vg\ba'
AXfhf fT\W' !=b__bj DX'! TaWGXgXèTWX T WXV\f\ba
Ul Yb__bj\aZ ?\` gb UXVb`X baX bY?\f W\fV\c_Xf)

K[X `Ta j[b ceXTV[XWg[X B\aZWb` bY >bW Tg
GXagXVbfgTaW fTj g[bhfTaWf bY cXbc_X WX_\iXeXW
Yeb` WTe^aXff gb _\Z[g jTf abg g[X cebWhVgbY g[eXX

%%



JghWl >h\WX\aV_hWXWj\g[ fXe\Xf)

g[X Jc\e\g ZTiX ?\` \a XTV[f\ghTg\ba) @aXTV[f\ghT(
g\ba ?\f gXe`\ab_bZl V[TaZXW)?X jTf ceXcTeXW'Uhg
?X W\Wabg ceXVbaVX\iX)

8ib\W hf\aZ T fgTaWTeWYbe`h_T be `Xg[bW) GXbc_X
TeXabg ebUbgf' TaW g[Xl Wba$gY\gg[X fT`X cTggXea)
K[Xl TeX ha\dhX VeXTg\baf' fb Wb abg _Tl g[X fT`X
`Xg[bW ba XiXelUbWl))

8ccebTV[ XiXel f\ghTg\ba Tf T _XTeaXe'abg Tf T
^ ,+j(\g(T__) 9X T _\fgXaXe)Dbfg cXbc_XaXXWfb`XUbWl
gb gT_^gb) ;ba$g UXTf Uhfl gX__\aZ [X` [bj gb Wb\g
Tf lbh TeX_\fgXa\aZgb j[Tg g[X\e [XTeg\f fTl\aZ) K[Xa
_XTeagb eXfcbaW)GeXcTeXUhg Wbabg ceXVbaVX\iX)

)% 3L YLTYPZP\LZU ZOL ]UXK%9X fXaf\g\iX gb j[Tg
g[X ?b_l Jc\e\g fTlf) N[Xa \g Vb`Xf g\`X gb `biX bhg
\agb fbV\Xgl' TYgXefghWl\aZ TaWceTl\aZ TaWceXcTe\aZ
bhefX_iXf Tf UXfgjX ^abj [bj' jX TeXabg Zb\aZ gb
ZeTUg[X Y\efgZhl j[b Vb`Xf TnbaZTaWfTl' !8eX lbh
fTiXW7;ba$g lbh ^abj lbh TeXZb\aZ gb [X__7!

K[Tg \f abg g[X TccebTV[ gb hfX) NX TeXgb `biX Tf
>bW$f Jc\e\g _XTWfhf' eX`T\a\aZ fXaf\g\iX gb g[X jbeW
>bW \f Z\i\aZ hf gb fTl gb Ta \aW\i\WhT_)CXgg[X CbeW
gT^Xg[X \a\g\Tg\iX) ?X fT\W' !>b TaW@T` j\g[ lbh)!

AXfhf ceTlXW gb g[X =Tg[Xe ba UX[T_YbY !g[bfX
j[$b` K[bh ZTiXfg`X! %@a),2&) @Ylbh TeXeXcebWhV(
g\iX' \g \f UXVThfX?X ZTiX g[X` gb lbh) AXfhf ^aXj
>bW ZTiX g[X` gb ?\` UXVThfX>bW [TWZ\iXa ?\` T
jbeW Ybe g[X`) >bW fhcXeaTgheT__l _Xg ?\` fXX
ETg[Ta\X_ fgTaW\aZ haWXe T Y\ZgeXXfb g[Tg j[Xa ?X

O3HBIBKL:D
2>HIG=L<KBMBKNJXe\Xf

Ul :[Te_Xf J\`cfba

=be lXTef XiTaZX_\f` [Tf UXXac_TZhXWj\g[ Ta Xabe`bhf `begT_\gl eTgX)
:baYXff\baf bY YT\g[ jXeX `TWX' Uhg _\YX(fgl_XfW\Wa$gV[TaZX)?bj VTa jX
fgbc g[\f Yeb` [TccXa\aZ7 N[Tg aXXWfgb V[TaZX gb VThfXaXj VbaiXegf gb
fg\V^7 :[Te_Xf J\`cfba Z\iXf TafjXef)

:[Te_Xf J\`cfba cb\agf bhg g[Tg j\g[ XiTaZX_\f` j[Xa T__\f fT\WTaWWbaX'
g[XeX\f `beX fT\Wg[Ta WbaX)!Jc\e\ghT_ IXcebWhVg\i\gl! f[bjf hf [bj jX
VTa$[TiX T _Tfg\aZ \`cTVg ba g[X jbe_W Tf jX Zb Ybeg[ gb Yh_Y\__bhe
Vb``\ff\ba gb ceXTV[g[X ZbfcX_)

GI8:Y@:8C ?<CGJ @E;<C@M<IO

@ jTag gb `T^X fXiXa ceTVg\VT_fhZZXfg\baf Ybe
[X_c\aZ cXbc_Xj[b TeXTccebTV[\aZ fc\e\ghT_ WX_\iXel'
Ue\aZ\aZ g[X` gb g[X c_TVXj[XeX g[Xl TeXeXTWlgb UX
Ubea TZT\a(Ubea Yeb` TUbiX)

(% AXLVHXL%I[Z KU TUZ VXLJUTJLP\L%9X eXTWlYbe
>bW gb hfX lbh \a _XTW\aZcXbc_Xgb :[e\fg' Uhg Wba$g$
ceXVbaVX\iX[bj ?X j\__ Wb \g) @g\f ZbbW gb fghWl
fbh_(j\aa\aZ `TgXe\T_ TaW gb eXTWg[X fVe\cgheXf ba
cX\aZ Ubea TZT\a TaWUbb^f ba _XTW\aZcXbc_X gb g[X
CbeW) 9hg Wba$gZXgT `XagT_ Y\k ba [nj \g [Tf gb
[TccXa XiXel g\`X)

@ag[X aTgheT_eXT_`' \g \f T__e\Z[g gb Uhl T Ve\UTaW
T UTff\aXg TaW fb`X UTUl V_bg[Xf UXYbeXg[X U\eg['
Uhg Wb abg Uhl g[X` T__baX Vb_be)@g̀Tl UXT Z\e_UX
T Ubl) ;ba$g ZXglbhe TaabhaVX`Xagf ce\agXWUXYbeX
g[X U\eg[) GeXcTeX'Uhg Wbabg ceXVbaVX\iX)

@g$ff\Za\Y\VTag g[Tg AXfhf ba_l baVX hfXW g[X
TccebTV[ jX fXX\a Ab[a .) ?X W\Wa$gZb g[ebhZ[ g[X
fT`X W\T_bZhXj\g[ XiXelbaX ?X `Xg) ?X fT\Wj[Tg

cb\agf TaWT cbX`) ?X jTf g[X cebWhVgbY T cebVXff
bY >bW$f WXT_\aZ'T WXV\f\ba' TaW UX\aZ W\fV\c_XW\a
g[X jTlf bY >bW) ?\f fc\e\ghT_ eXU\eg[ \aV_hWXW
VbaVXcg\ba' ZXfgTg\ba' TaWfb`X eXT__TUbe(TaW g[Tg
jTf ba_l g[X UXZ\aa\aZ)
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GTV^TZXW\a T_Uh` j\g[ JghWl >h\WX

LfX Ybe` ba cTZX., gb beWXe



`Xg [\` ?X [TWT jbeW Ybeg[Tg`Ta) ?X [TWT jbeW
YbeDTgg[Xj) ?X [TWT jbeW YbeK[b`Tf) Jb ?X Vbh_W
ceTl Ybe!g[bfX j[b` K[bh ZTiXfg̀X)!

;Qlbh TeXabg fXaf\g\iXgb ?\f jbeW TaWlbh VeXTgX
lbhe bja jbeW' lbhe cha\f[`Xag \f g[Tglbh [TiX gb
_\iXj\g[ g[bfX lbh ZXgg[Tg >bW W\Wabg Z\iXlbh)
K[X jbefg g[\aZ g[TgVTaXiXe[TccXa gb lbh \f gb _\iX
j\g[ g[XcebWhVgbYlbhe bja mXT_)

;] \f fT\Wg[Tg baVX;) >' DbbWl VT`X bhg bY T
`XXg\aZ TaW [TccXaXW gb `XXg T Weha^ ba g[X
f\WXjT_^j[b fT\W'!?Xl' De) DbbWl' @$` baX bY
lbhe VbaiXegf)!De) DbbWl eXfcbaWXW'!Obh `hfg UX
baX bY `\aX' g[X CbeWW\Wa$g[TiX Talg[\aZ gb Wb
j\g[ lbh)!

*%3L MRL^PIRL%;Qlbh TeXZb\aZ gb UXYeh\gYh_'lbh
`hfg UXY_Xk\U_X)Dbfg bY g[X ZeXTgXiTaZX_\fgfjXeX
TVVhfXWbYUX\aZ[XeXg\Vfbe habeg[bWbk UXVThfXg[Xl
W\WhahfhT_ g[\aZf) NX$iXZbggb UXj\__\aZ gb Wbj[Tg
abUbWlX_fXj\__ Wb)K[Tg$fj[XeX g[XYeh\g\f)

FaX WTl AXfhfjTf jT_^\aZ j\g[ ?\f W\fV\c_XfTaW
fT\W'!@`hfg Zb g[ebhZ[ JT`Te\T)! K[Tg\f Y_Xk\U\_\gl
UXVThfX̀bfg AXjf jXag jTl TebhaWJT`Te\T) Obh
[TiX gb UXY_Xk\U_Xgb Yb__bjg[X?b_l Jc\e\g)

Jb AXfhfjXag gb JT`Te\T' TaWfgbccXWTgg[XjX__
Tg `\WWTl)EbUbWl WeXj jTgXe Tg g[Tg g\`X bYWTl
XkVXcgcXbc_Xg[TgabUbWlX_fXjTagXWgb WeTjjTgXe
j\g[) 8_baZ VT`X fhV[ T jb`Ta' Ta TWh_gXeXffj[b
[TWUXXàTee\XWY\iXg\`Xf TaWjTf ceXfXag_l_\i\aZ
j\g[ Tabg[Xe`Ta j[b jTf abg [Xe [hfUTaW)

8f f[X fgTegXWgb WeTj jTgXe' AXfhffT\W'!>\iX `X
TWe\a^)!

I\Z[g TjTl g[Tg g[eXj T__bY[Xe fgXeXbglcXf\agb
g[XjX__)J[X fT\W'!?bj \f \g g[Tg Obh' UX\aZT AXj'
TeXgT_^\aZgb `X' T JT`Te\gTa jb`Ta7!

@afgXTWbY TafjXe\aZ g[Tg dhXfg\ba' ?X fT\W'!@Y
lbh ^aXj j[b jTf gT_^\aZgb lbh' lbh jbh_W Tf^ DX
YbeT We\a f̂b lbh jbh_W aXiXeg[\efgTal`beX)!

AXfhf[TWVTcgheXW[Xe TggXag\baUXVThfX?X [TW
TccebTV[XW[Xe \a Ta habeg[bWbk jTl) K[X aXkg
g[\aZ g[X Jc\e\g fT\Wgb AXfhfjTf' !8f^ [XeTUbhg[Xe
[hfUTaW)!

AXfhfW\WXiXelg[\aZ Ul g[X fT`X Jc\e\g g[Tglbh
TaW@_\fgXagb) :bageTel gb cbch_Te UX_\XY'AXfhf[TW
abg UXXafcbhg\aZ c_Tg\ghWXfYeb` g[X g\`X ?X jTf T
UTUl)CXg$fabg YbeZXgg[Tg?X LSVZPLK?\`fX_Y j[Xa
?X VT`X) ?X W\Wabg ^abj XiXelg[\aZ) K[X Jc\e\g
[X_cXW?\` ]hfg _\^X?X [X_cfhf)

Jb AXfhffT\W'!>b VT__lbhe [hfUTaW)!
!@Wba$g[TiX T[hfUTaW)!
!K[Tg$f e\Z[g' lbh Wba$g)Obh$iX[TWY\iX'TaWg[X

`Ta lbh$eX_\i\aZ j\g[ abj \f abg lbhe [hfUTaW)!
8g g[Tg cb\ag' f[X V[TaZXWg[X fhU]XVgTaWfgTegXW

gT_^\aZTUbhgeX_\Z\baTaWj[XeX `Xa f[bh_Wjbef[\c)

E<N N@E<

=\aT__l f[X fT\W' !NX__' DXff\T[ \f Vb`\aZ baX bY
g[XfXWTlf' TaWj[Xa ?X Vb`Xf' ?X j\__ gX__hf T__bY
g[\f)!

AXfhffT\W'!@T` ?X)!
8g g[Tg' f[X WebccXW[Xe jTgXecbg' eTa \agb gbja'

TaWUebhZ[gT__g[X gbjafcXbc_X gb [XTeAXfhffcXT^'
TaWTf T eXfh_g̀ Tal JT`Te\gTaf VT`X gb UX_\XiX\a
?\`) AXfhfjTf g[X `bfg Yeh\gYh_`Ta j[b XiXe_\iXW
UXVThfXeTg[Xeg[Ta UX\aZ\aY_Xk\U_X'?X `biXW Tf g[X
Jc\e\g `biXW ?\`)

+%<LLV H VXH_LXRPYZ%Ne\gXWbja g[X aT`Xf bY
cXbc_Xg[Tg>bWZ\iXfgb lbh) ;Qg[XeX\f fb`XbaX lbh
YXX_Ta TYY\a\glYbe'T `Ta Tgjbe^ be Tjb`Ta \a g[X
GK8 be ba g[X U_bV^'je\gX Wbja [\f be [Xe aT`X)
GeTl Ybeg[X cXbc_Xba lbhe _\fgeXZh_Te_lTaWcXef\fg(
Xag_l)BXXcgeTV b̂Yg[XeXfh_gf)

?bjXiXe' Wba$g\`cbfX lbhe j\__ ba bg[XecXbc_X
\a AXfhf$aT`X5 ;ba$g ceTl' !CbeW' `T^X [\` Wn
g[\f'! TaW!CbeW' `T^X [\` Wbg[Tg)! @afgXTW'ceTl'
!CbeW' [niX Obhe jTl \a [\f _\YX)CbeW'U_Xffg[Tg
`Ta) CbeW'_XTW[\` gb ^abj Obh)! GeTl Ta bcXa
ceTlXe'abg TW\eXVg\iXceTlXe)

FaX a\Z[g UTV \̂a g[X `\W(,41+$f `l j\YX TaW@
jXeX \ai\gXWgb T Vbb^(bhgTgg[X [b`X bYT `Ta jX
[TWUXXaceTl\aZ Ybe)@jTf f\gg\aZ\a T_bhaZXV[T\e\a
[\f lTeW'TaW[X VT`X bhg bYg[X [bhfX j\g[ TUbgg_X
bY UTeUXdhXfThVX\a [\f [TaW TaWfT\W'!@$iXUXXa
g[\a^\aZ) @$W_\^X gb ZXgj\g[ lbh TaW[TiX ceTlXe
fb`X g\`X)!

@fT\W'!Nbh_Wlbh _\^Xgb Wb\ggba\Z[g7! K[X`Ta
W\Wa$ĝabj \g' Uhg@[TWT Ye\XaWaT`XWIT_c[ j[b
jTf `l ceTlXecTegaXeTaWjX [TWT fgTaW\aZTnXX(
`Xag gb ZXggbZXg[XeYbeceTlXeTgT`b`Xag$f abg\VX)

Jb @fT\Wgb `l [bfg' !Ahfg T `\ahgX' @[TiX gb
`T^X T c[baX VT__)!Jb @VT__XWIT_c[ TaWfXg\g hc)

NX `Xg Tg`l bYY\VXTaWfgTegXWceTl\aZ' TaW@Zbg
hc TaWfgTegXWjT_^\aZ) @_\^Xgb jT_^ j[Xa @ceTl fb
g[Tg \Yg[X WXi\_$fZb\aZgb [TeeTff `X' Tg_XTfg[X$__
[TiX gb ZXghc TaW`biX TebhaWT _\gg_XU\g)GeXggl
fbba IT_c[ fgTegXWjT_^\aZ' gbb) K[\f Zhl g[bhZ[g'
!K[\f `hfg UXT jT_^\aZ `XXg\aZ'! fb [X Zbghc TaW
fgTegXWjT_^\aZ gbb) N[Xa [X fgTegXWjT_^\aZ' g[X
cbjXe bY>bW [\g [\`' TaW[X YX__biXe \a `l bYY\VX
V[T\eTaWfgTlXWg[XeXYbebiXe Ta [bhY( ?X Zbg fb
\agbk\VTgXW\a g[X ?b_l Jc\e\g g[Tg[X Vbh_Wa$gXiXa
gT_^e\Z[g) ;] fVTeXW[\`) 8YgXe[X _XYg'@W\Wa$gfXX
[\` YbefXiXeT_lXTef)

9hg abj [X$f T Yh__(g\`XcTfgbe \a bhe YX__bjf[\c
UXVThfX>bW W\Wfb`Xg[\aZ [X Vbh_WaXiXeZXgTjTl
Yeb`) K[Tg`Ta `biXW gb TW\YYXeXagfgTgX'XiXajXag
UTV^gb T fX`\aTel) 9hg [X VT`X UTV^)GeTlXe[TW
eX_XTfXW>bW$fcbjXe \a [\f _\YX)

N[Xa lbh ceTl' lbh Ue\aZT YbeVX\agb c_Tl g[Tg

%&



lbh VTa$gZXaXeTgXlbhefX_Y)Jb fgTegTceTlXe_\fgTaW
^XXcj\g[ \g)

,# 5L\LRUVTHZ[XHRXLRHZPUTYOPVY%K[\f \f g[X^Xl gb
`hV[ g[Tg@T` fTl\aZ) 8f\WXYeb` ceTl\aZ' abg[\aZ \f
`beX \`cbegTag g[Ta WXiX_bc\aZaTgheT_eX_Tg\baf[\cf
j\g[ cXbc_Xg[Tg TeXabg :[e\fg\Taf) @T` abg fhZZXfg(
\aZ g[Tglbh UTV^f_\WXfb lbh VTaeXTV[f\aaXef)Obh
VTaUX[b_l TaWUXj\g[ f\aaXef)

AXfhfXfgTU_\f[XWaTgheT_eX_Tg\baf[\cfj\g[ f\aaXef)
K[X 9\U_XfTlf' !K[X Vb``ba cXbc_X[XTeW?\`
Z_TW_l)!?X jTf VT__XWT !Ye\XaWbY f\aaXef)! Obh
VTaabg eXTV[TalUbWl lbh VTaabg gbhV[) ;Qlbh
VTaabgXfgTU_\f[T$UbaW'lbh j\__ aXiXeeXTV[g[X`)
8aW \Ylbh TeXfhcXe(eX_\Z\bhf'lbh j\__ aXiXeUXTU_X
gb eX_TgXgb aTgheT_cXbc_Xj[b TeXhaVbaiXegXW)Obh
VTaabgeXTV[cXbc_Xlbh eXTVggb)

AXfhf jTf aXiXe f[bV^XWUl TalUbWl) ?X jTf
gXTV[\aZbaX WTlTaWYbheG[Te\fXXfVT`X\a WeTZZ\aZ
T jb`Ta j[b` g[Xl [TWVThZ[g\a g[XiXel TVgbY
TWh_gXel)!DbfXf fT\W' $JgbaX [Xe)$ N[Tg Wb Obh
fTl7!

Jgbbc\aZ Wbja gb je\gX ba g[X ZebhaW'AXfhffT\W'
!CXg[\` j[b \f j\g[bhg f\a' VTfgg[XY\efgebV^'! TaW
g[Xl T__WebccXWg[X\efgbaXfTaW_XYg)

N[Xa g[Xl _XYg'AXfhffT\Wgb g[X jb`Ta' !N[XeX
TeXlbhe TVVhfXef7!

J[X fT\W'!@Wba$g[TiX Tal)!
AXfhffT\W'!@Wba$gVbaWX`albh' X\g[Xe)9hg Wba$g

Wb\gTal`beX)!
AXfhf [TW T gbgT__lW\YYXeXageXfcbafX g[Ta g[X

eX_\Z\bhf_XTWXef)K[Tg \f j[l cXbc_X_biXWAXfhf)?X
W\Wa$gVbaWbaXj[Tg f[X W\W'Uhg?X WXT_gj\g[ j[Tg
f[X KPKW\YYXeXag_lg[Ta ?X WXT_gj\g[ OLX%?X W\Wabg
eXTVggb [XecebU_X`)?X eXfcbaWXWgb [Xe aXXW)K[Tg
\f g[X^Xl)

 Y lbh TeXZb\aZ gb WXiX_bcaTgheT_eX_Tg\baf[\cf
j\g[ haVbaiXegXWcXbc_X'lbh `hfg UXceXcTeXWabg
gb UXf[bV^XW)FaX bYg[X `bfg W\YY\Vh_gTgg\ghWXfgb
biXeVb`X \f fX_Y(e\Z[gXbhfaXff);] \f T`Tm\aZ [bj
dh\V^_l jX YbeZXgbhe bja Ybe`XejTlf' Uhg\g[X_cf
gb eX`X`UXe [bj jX jXeX) ;Qlbh VTa eX`X`UXe
g[Tg' lbh VTahaWXefgTaWaba(:[e\fg\Taf `hV[ UXggXe)

-%3L XLHK_MUXZOLY[VLXTHZ[XHR%NX `hfg ZXgg[X
fhcXeaTgheT_bhg bY g[X TeXaTbY fcXVgTgbe\f` TaW
bagb g[XYebag\XebYXkgXaW\aZg[XB\aZWb` bY>bW)@
^abj >bW \f Z\i\aZ hf `\eTV_Xf\a bhe V[heV[XfTaW
`XXg\aZf' Uhg@T_fbUX_\XiX>bW \f fTl\aZ' !9e\aZ g[X
`\eTV_Xfgb g[X cXbc_X)!K[Tg \f j[XeX AXfhfUebhZ[g
g[X`(\agb g[X`Te^Xgc_TVX)

CXg̀ X Z\iXlbh Ta XkT`c_X)JXiXeT_lXTefTZb>bW
ZTiX `X T eX_Tg\baf[\c j\g[ `l fXei\VXfgTg\ba
bcXeTgbeTaW`XV[Ta\V)?X jTf T ZbbẀ Ta) ?X hfXW
fb`X Ybh__TaZhTZX'Uhg[X ge\XWabg gb hfX\g TebhaW

%'

`X) ?X jTf ]hfg T ZbbWb_WVbhagel Ubl j[b jTf
T_jTlf [\`fX_Y' TaW @Xa]blXWUX\aZ j\g[ [\`) @
jbh_W Zb gb g[X fXei\VXfgTg\ba TaW[TaZ TebhaWgb
gT_ ĵ\g[ [\` TYgXe@ZbgZTf)

?X fgTegXWVb`\aZ gb V[heV[' TaWbaX WTl[X fT\W'
!N[l Wba$glbh Vb`X biXe TaWi\f\g fb`X g\`X7! Jb
@fgTegXWZb\aZ biXe g[XeXXiXel jXX^ be fb' TaW@
YbhaẀlfX_Y Xa]bl\aZ UX\aZj\g[ [\`)

FaX a\Z[g @jTf 'Tg[\f [bhfX TaWjX jXeX gT_^\aZ
TUbhgg[X CbeW)N[\_X jX jXeX gT_^\aZ'[\f _\gg_XZ\e_
jTf \a [Xe ebb` ]hfg VbhZ[\aZ[Xe[XTWbYY)

@fT\Wgb [\`' !KXeel' jbh_W \g UXT__e\Z[g \YjX
ceTlXWYbe[Xe7!

?X fT\W'!@ZhXfffb) J[X [Tf T ceXgglUTWVbhZ[)
8alg[\aZ lbh VTaWbjbh_W UXY\aX)!Jb jX jXag \a
g[XeXTaWfgbbWTebhaWg[XUXW)N[Xa @_T\W[TaWfba
[Xe TaWceTlXWf[X W\Wa$gVbhZ[ baX `beX g\`X) Ebg
baX`beX g\`X)

Obh f[bh_W [TiX fXXa g[X _bb^ ba [\f YTVX)NX
jXag UTV \̂a g[X _\i\aZ ebb`' TaW[X jTf _bb^\aZ Tg
`X _\^X@YX__bhg bY[XTiXa TaW[TWT__a\aX Z\Ygf
[TaZ\aZ bYỲ l Y\aZXef)?X fT\W'!DTa' g[Tg eXT__l
jbe^f' WbXfa$g\g7!

@YbhaWbhg >bW Xa]blf Wb\aZT `\eTV_X\a g[Tg
^\aW bY fXgg\aZ)K[X CbeWjTagf gb WX`bafgeTgX?nf
cbjXe j[XeX \g Vbhagf6abg j[XeX cXbc_XTeXWXUTg\aZ
j[Xg[Xe `\eTV_XfTeXeXT_be abg' Uhgj[XeX ?\f ZeTVX
TaW_biX VTa UXXkgXaWXWgb T eXT_aXXW\a T eXT_
f\ghTg\ba) K[Tg \f >bW$ffXg(hc)K[Tg \f g[X jTl >bW
Ue\aZfcXbc_X\a)

;Qlbh [TiX UXXajT_^\aZ \a \agXZe\glTaWg[X`Ta
[Tf fXXa>bW$fV[TeTVgXe\a lbhe _\YX'TaWlbh [TiX
UXXàbi\aZ Tf g[X CbeW[Tf _XW'TaWg[Xa T `\eTV_X
[TccXaf' g[Tg `Ta [Tf UXXafXghc Ul >bW);b lbh
^abj j[Tg j\__ [TccXa aXkg7K[Tg `Ta j\__ cbc g[X
dhXfg\ba)8aW lbh [TWUXggXeUXeXTWlgb TafjXe)

.% 3L XLHK_MUXZOLW[LYZPUT%K[Xl Tf^XWAXfhf'
!FOHZS[YZ : KUgb \a[Xe\g XgXeaT__\YX7!Fa g[XWTl
bY GXagXVbfg'g[Xl fT\W' !DXa TaWUeXg[eXa']OHZ
S[YZ ]L KU1! K[X G[\_\cc\Ta ]T\_XefT\Wgb GTh_TaW
J\_Tf' !FOHZS[YZ : KU1!

K[Tg \f g[X dhXfg\ba)Lag\_g[Xl Tf^' g[Xl cebUTU_l
TeXabg eXTWlYbeg[X TafjXe) K[X :[heV[ [Tf UXXa
TafjXe\aZ dhXfg\bafabUbWl[Tf UXXaTf^\aZ)NX aXXW
gb Zb UTV^TaWWbbhe [b`Xjbe^ TaW_Xgbhe _\iXf
UTV ĥc j[Tg jX fTl) @YjX Wb'cXbc_Xj\__ Tf^ hf g[X
dhXfg\babaVXTZT\a)

K[X dhXfg\ba \f abg' !N[Tg `hfg @Wbgb Zb gb
[XTiXa7! K[X dhXfg\ba \f' !N[Tg `hfg @Wb!(cXe\bW)
@_\^Xg[TgdhXfg\baUXVThfX\g \aW\VTgXfg[Xl TeXeXTWl
gb ;E fb`Xg[\aZ)

N[Tg \f g[X TafjXe gb g[Tg dhXfg\ba7 !IXcXag'
UX_\XiX'UXUTcg\mXW)!K[Tg \f [bj g[Xl TafjXeXW\a

6.:@.=B %,*,



8Vgf -) K[Tg \f g[X jTl GTh_TafjXeXW g[X dhXfg\ba)
CXg`X fh``Te\mX j[Tg eXcXagTaVX\f) Dbfg cXbc_X

TeX\a gebhU_Xgb fgTeg j\g[ UXVThfXg[Xl [TiX UXXa
ehaa\aZ g[X\e bja _\iXf) DTa$f UTf\VcebU_X` \f [\f
bja j\__) N[Tg T `Ta aXXWfgb eXcXagbY \f abg ]hfg
f`b^\aZ TaWVhff\aZ TaWWe\a^\aZ TaWbg[Xe bhgjTeW
f\af) K[X ebbg cebU_X` \f [X [Tf UXXaehaa\aZ [\f bja
_\YX)

Kb eXcXag `XTaf g[Tg j[\_X lbh TeXZb\aZ \a g[X
jebaZ W\eXVg\ba'lbh fXXg[X XeebebY j[Tg lbh [TiX
UXXaWb\aZ TaWlbh TeXZe\XiXWTUbhg \g' fb lbh ghea
TebhaW TaW Zb g[X bccbf\gX W\eXVg\ba)@g̀XTaf g[Tg
\a g[X cebVXff bY ehaa\aZ lbhe bja _\YX'lbh fXX\g
WbXfabg jbe^' fb lbh ghea TebhaW TaW_XgAXfhfeha
\g)

Kb `X g[Tg \f eXT_eXcXagTaVXTaWVbaiXef\ba) @g\f
abg ]hfg UX_\Xi\aZg[Tg AXfhf VT`X' Uhg g[Tg AXfhf
^abjf [bj gb eha g[X B\aZWb`) ;Qlbh \af\fg hcba
ehaa\aZ lbhe _\YX' lbh TeX fg\__ Zb\aZ gb [TiX
cebU_X`f) N[Xa lbh T__bj AXfhf gb eha lbhe _\YX'?X
j\__ jbe^ bhg lbhe cebU_X`f)

K[Xa TYgXeT `Ta eXcXagf TaWUX_\XiXf\a AXfhf' [X
aXXWfgb UX UTcg\mXW\agb g[eXX eXT_\g\Xf)=\efg' [X
f[bh_W UX UTcg\mXW\a jTgXe gb \WXag\Ylj\g[ AXfhf$
WXTg['Uhe\T_TaWeXfheeXVg\ba)JXVbaW'UTcg\f` \a g[X
Jc\e\g) K[\eW' UTcg\f` \agb g[X 9bWl) 8__ g[eXXTeXTf
TeX \`cbegTag' TaW @UX_\XiXT cXefba bhZ[g gb UX

K?< GI@M@C<><F= J<IM@E>
!:EDI@DJ<;=GECF8>< ("

bY]blYh_ fXei\VX'j[XeX _\iXf TeX_T\WWbja' TaWj[XeX
cXefbaT_ Vb`Ybeg TaW VbaiXa\XaVX\f ab _baZXe g[X
[\Z[Xfg ce\be\gl) !Cbb^ abg XiXel `Ta ba [\f bja
g[\aZf' Uhg XiXel `Ta T_fb ba g[X g[\aZf bY bg[Xef!
%G[\_)-5/&)

N\iXf' VTeXYbeTaWfXeiX lbhe [hfUTaWf) =T`\_\Xf'
_XTeagb fXeiXg[bfX j[b TeX`\a\fgXe\aZ gb lbh) CXTea
gb Tag\V\cTgXbaX Tabg[Xe$f aXXWfTaW[bj lbh `Tl
[X_c) Obh `\Z[g ge\c biXe lbhefX_YYbeT j[\_X UXVThfX
\g \f T _\gg_XTj^jTeW TgY\efg'Uhg g[Tg \f abe`T_)

@g$f\agXeXfg\aZgb jTgV[ Uebg[Xef _XTea\aZgb fXeiX)
K[Xl jTgV[ Ybe Ta bccbegha\gl' TaWj[Xa fb`XbaX
UXZ\af gb gT^X [\f VbTgbYY'g[eXX `Xa ehf[ gb [X_c
TaW Y\Z[g biXe g[X VbTg K[Tg$f T__e\Z[g) NX j\__
`TgheX \a bhe XkceXff\ba bYfXeinVXhag\_ \g \f ZeTV\bhf
TaW aTgheT_TaWhabUgehf\iX) K[X ZbT_\f fXei\VXg[Tg
WbXfabg WeTj TggXag\bagb \gfX_Y)

K[XeX TeX _XiX_fbY fXei\VX) FaX \f5 !@Yg[XeX \f
Talg[\aZ @VTa Wb Ybelbh' Tf^)! K[Tg \f ZbbW' Uhg Tf
jX Zebj \a fXei\VX' g[X aXkg _XiX_\f' !?XeX \f fb`X(
g[\aZ g[Tg aXXWfgb UXWbaX):Ta @Wb g[\f Ybelbh7!
K[Xa' Tf eX_Tg\baf[\cf WXXcXa'jX `Tl XkceXff Ta
XiXa [\Z[Xe _XiX_bY fXei\VX)NX TeXTU_Xgb cXeVX\iXT

E<N N@E<

UTcg\mXWfbba TYgXeVb`\aZ gb g[X CbeW(\a jTgXe' \a
Jc\e\g' \agb g[X 9bWl)

N[Xa lbh _XTWT cXefba gb g[X CbeW' Wbabg _XTiX
[\` T_baX) KT^X [\` g[ebhZ[ XTV[ fgXc) <kc_T\a gb
[\` _,\f aXXWgb UX UTcg\mXW'cbff\U_l XiXa eXTW\aZ
Ib`Taf 1 gb [\` lbhefX_Y) GeTl j\g[ [\` Ybe>bW gb
Y\__[\` j\g[ g[X ?b_l Jc\e\g) Dbfg bY g[X g\`X' >bW
j\__ Y\__cXbc_X j\g[ g[X Jc\e\g j[Xa g[Xl TeXY\efg
VbaiXegXW\Ylbh gX__g[X` ?X j\__ TaWceTl Ybeg[X`)

K[Xa \agebWhVXg[X` gb g[X 9bWl TaW \``XefX
g[X` \a g[X 9bWl) K[X 9\U_XfTlf \a , :be\ag[\Taf ,-'
!@a baX Jc\e\g jX TeXT__UTcg\mXW\agb baX$UbWl)!
KX__[\`' !@ jTag gb \agebWhVXlbh gb g[X YT`\_l)
>bW `Tl [TiX hfXW`X gb eXTV[ lbh' Uhg jX [TiX
eX_Tg\iXf)!

DhV[ `beX Vbh_WUX fT\WTUbhg Yb__bj(hc' Uhg @
g[\a^ ce\`Te\_l jX f[bh_W eX`X`UXe g[\f5 g[X ]bU \f
abg Y\a\f[XWhagn_ g[X baX lbh XiTaZX_\mXW\f XiTaZX_(
\m\aZbg[Xef)

>bW$f checbfX YbeXTV[bYhf \f g[Tg jX UXYeh\gYh_'
eXcebWhV\aZ\a bg[Xef j[Tg ?X [Tf cebWhVXW\a hf)
N\g[ ?\f Vb``\ff\ba gb ! ))) Zb \agb T__g[X jbe_W
TaW`T^X W\fV\c_Xf'!jX TeXUX\aZfXag j\g[ g[X jbeW'
g[X aTgheX' TaW g[X jbe^f bY :[e\fg gb VbaYebag g[X
jbe_W j\g[ ?\f CbeWf[\c6 TaW[XTe\aZ ?\f Vb``TaW
gb hf' bhe eXfcbafX f[bh_W UX' !CbeW' `T^X `X
Yeh\gYh_)!J

aXXWbe WXf\eXTaW cebVXXWgb Wb \g ]hfg gb U_Xff
Tabg[Xe) NX Wba$g XiXa [TiX gb eXcbeg \g \Y \g \f
bUi\bhf) 8a Tgc_Ffc[XeX bYZeTV\bhf fXei\VXWXiX_bcf
g[Tg WbXfabg WeTj TggXag\bagb \gfX_Y)

NX TeXg[X Vb``ha\gl bY g[X ?b_l Jc\e\g UXVThfX
XiXelg[\aZ jX Wb \f bhg bY ?\f _\YX'ebbgXW\a ?\f
haVg\ba' YbhaWXW\a ?\f ZeTVXTaW?\f `XeVl' XkceXff(
\aZ ?\f _biX) >bW \f VT__\aZhf gb UX T !fXeiTag!
Vb``ha\gl)

?bj Wb jX fXeiX >bW ceTVg\VT__l7 ;Q T `Ta
VTaabg fXeiX [\f Uebg[Xe j[b` [X VTa fXX'[bj VTa
[X fTl g[Tg [X fXeiXf >bW j[b` [X VTaabg fXX7! NX
fXeiX>bW Tf jX fXeiXbaX Tabg[Xe)

@ g[\a^ T__ bY hf [TiX [TW g[X bccbegha\gl bY
XkcXe\XaV\aZg[X ]bl bY fXei\aZ) @g$fT]bl lbh eXVX\iX
Ul XagXe\aZ\agb fb`XUbWl X_fX$f]bl) @g$fT]bl g[Tg \f
be\XagXW TebhaW fb`XbaX X_fX$f [Tcc\aXff TaW
fb`XbaX X_fX$f[\Z[Xfg ZbbW)

CXg g[\f `\aW UX\a hf j[\V[ jTf T_fb \a :[e\fg
AXfhf' _Tl\aZ Tf\WXbhe e\Z[gf TaWce\i\_XZXfTf XdhT_f'
gT^\aZ hcba bhefX_iXf g[X Ybe` bY T fXeiTag' gb fXeiX
Tg bhe bja cXefbaT_ XkcXafX Ybe g[X ]bl g[Tg \f fXg
UXYbeXhf(g[X ]bl bY T Vb``ha\gl bY eXWXX`XW
cXbc_Xj[b [baXfg_l gXfg\Yl'abg \a jbeW ba_l' Uhg \a
V[TeTVgXeTaWaTgheX' bYg[X\e eXfheeXVgXWB\aZ ) ))!
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>LB< -- ;<J:I@9<J fb`X bY g[X XiXagf g[Tg
gbb^ c_TVXg[X _TfgXiXa\aZ g[Tg AXfhffcXag j\g[

?\f W\fV\c_Xf)=\efg' g[Xl f[TeXWg[X CbeW$fJhccXe'
TaWTYgXeg[X GTffbiXe `XT_ AXfhf gbb^ g[X UeXTWTaW
g[X j\aX TaW VbafnVeTgXWg[X`' fTl\aZ g[Tg g[Xl

,1

eXceXfXagXW?\f UbWl TaW ?\f U_bbW) AXfhf `TWX
VbiXaTag j\g[ ?\f W\fV\c_XfTf g[Xl cTegbb^ gbZXg[Xe)

COPYHXZPJRLPYZHQLTMXUS 5UT 3HYOHSY ZHVLKSLYYHNL#
!9U] ZU3LJUSL H CXTLBLX\HTZ%%%COPYZHVLSH_ IL UXKLXLK
I_ [YPTNZOLMUXSUTVHNL*(%
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K[Xa' ?X fT\WbaX bY g[X` jTf TUbhg gb UXgeTl?\`'
TaW g[Xl T__ jbaWXeXW T`baZ g[X`fX_iXf j[b \g
jbh_W UX) ;] jTf T iXel VehV\T_TaW X`bg\baT__l
V[TeZXWfVXaX)

OXg' \a iXefXf -/ g[ebhZ[ -2' g[XeX\f Ta \afXeg\ba
g[Tg fXX`f bhg bY c_TVX)8YgXe g[\f WXXc_l`bi\aZ
XkcXe\XaVXbY g[X VbiXaTag `XT_ TaWg[X cebc[XVl bY
cXaW\aZ UXgeTlT_'Ch^X \afXegf g[XfX fgTeg_\aZjbeWf)

8aW g[XeX jTf T_fb T fge\YXT`baZ g[X`' j[\V[
bYg[X` f[bh_W UXTVVbhagXWg[X ZeXTgXfg)

8aW [X fT\Whagb g[X`' g[X ^\aZf bYg[X >Xag\_Xf
XkXeV\fX_beWf[\c biXe g[X`6 TaWg[Xl g[Tg XkXeV\fX
Thg[be\gl hcba g[X` TeXVT__XWUXaXYTVgbef)

9hglX f[T__ abg UX fb5 Uhg [X g[Tg \f ZeXTgXfg
T`baZ lbh' _Xg[\` UXTf g[X lbhaZXe6 TaW[X g[Tg
\f V[\XY'Tf [X g[Tg Wbg[ fXeiX)

=be j[Xg[Xe \f ZeXTgXe'[X g[Tg f\ggXg[ Tg `XTg'
be [X g[Tg fXeiXg[7 \f abg [X g[Tg f\ggXg[ Tg `XTg7
Uhg @T` T`baZ lbh Tf [X g[Tg fXeiXg[)

I\Z[g gb g[X XaWbY ?\f `\a\fgel AXfhf$W\fV\c_Xf
jXeX fg\__U\V^Xe\aZTUbhg j[b jTf g[X ZeXTgXfg'TaW
fg\__[TWabg _XTeaXWgb fXeiXbaX Tabg[Xe)

@a Ab[a ,.' TYgXeg[X CbeW$fJhccXe \f biXe TaW
AhWTf [Tf _XYggb UXgeTl ?\`' AXfhf `T^Xf ?\f
gXTV[\aZTUbhg fXei\aZ T__g[X `beX cb\agXW)

AXfhf ^abj\aZ g[Tg g[X =Tg[Xe [TW Z\iXa T__
g[\aZf \agb [\f [TaWf' TaWg[Tg [X jTf Vb`X Yeb`
>bW' TaWjXag gb >bW5

?X e\fXg[ Yeb` fhccXe' TaW _T\W Tf\WX [\f
ZTe`Xagf6 TaWgbb^ T gbjX_' TaWZ\eWXW[\`fX_Y)

8YgXe g[Tg [X cbheXg[ jTgXe \agb T UTf\a' TaW
UXZTagb jTf[ g[X W\nV\c_Xf$YXXg'TaWgb j\cX g[X`
j\g[ g[X gbjX_ j[XeXj\g[ [X jTf Z\eWXW))))

) ) ) TYgXe[X [TW jTf[XW g[X\e YXXg'TaW [TW
gT^Xa[\f ZTe`Xagf' TaWjTf fXgWbja TZT\a' [X fT\W
hagb g[X`' Babj lX j[Tg @[TiX WbaXgb lbh7

OX VT__̀X DTfgXeTaWCbeW5TaWlX fTl jX__6Ybe
fb ;T`)

;Q@g[Xa' lbhe CbeW TaW DTfgXe' [TiX jTf[XW
lbhe YXXg'lX T_fb bhZ[g gb jTf[ baX Tabg[Xe$f YXXg)

=be @[TiX Z\iXa lbh Ta XkT`c_X' g[Tg lX f[bh_W
WbTf @[TiX WbaXgb lbh)

MXe\_l' MXe\_l' @fTl hagb lbh' K[X fXeiTag \f abg
ZeXTgXeg[Ta [\f CbeW6aX\g[Xe[X g[Tg \f fXag ZeXTgXe
g[Ta [X g[Tg fXag [\`)

;QlX ^abj g[XfX g[\aZf' [Tccl TeXlX \YlX Wb
g[X` %iff) .(,2&)

@Y'TYgXeg[eXXlXTef bY WT\_l_\i\aZ TaW`\a\fgXe\aZ
j\g[ ?\` TaW eXVX\i\aZ\`cTegTg\ba Yeb` ?\`' g[X
W\fV\c_XfbY AXfhf fg\__ [TW W\YY\Vh_glhaWXefgTaW\aZ
g[X `XTa\aZ bY fXei\VX'TaWfg\__[TW T fgehZZ_XTUbhg
j[\V[ bY g[X` jTf g[X ZeXTgXfg'\f \g Tal jbaWXe g[Tg
jX [TiX W\YY\Vh_glbhefX_iXf7

E<N N@E<

4*' 152103' 0( 3'26+/)

@ai\Xj bYg[X f\Za\Y\VTaVXAXfhfZTiX gb g[X fhU]XVg
bY fXei\aZ' _Xg$fVbaf\WXeg[X ZbT_bYfXei\aZ(j[Tg \g \f
`XTag gb TVVb`c_\f[) =\efg bY T__'\g$f `XTag gb WXT_
j\g[ bhe ce\WXTaWbhe T`U\g\ba) @aCh^X ,252(_H'
AXfhf Z\iXf T UTf\VjbeW TUbhg g[X aTgheX bY UX\aZT
fXeiTag5

9hg j[\V[ bY lbh' [Ti\aZ T fXeiTag c_bj\aZ be
YXXW\aZVTgg_X'j\__ fTl hagb [\` Ul TaWUl' j[Xa
[X \f Vb`X Yeb` g[X Y\X_W'>b TaW f\g Wbja gb
`XTg7

8aW j\__ abg eTg[Xe fTl hagb [\`' DT^X eXTWl
j[XeXj\g[ @`Tl fhc' TaW Z\eWg[lfX_Y' TaWfXeiX
`X' g\__; [TiX XTgXaTaW Weha^Xa6 TaWTYgXejTeW
g[bh f[T_g XTgTaWWe\a^7

Fbg[ [X g[Ta^ g[Tg fXeiTag UXVThfX[X W\Wg[X
g[\aZf g[Tg jXeX Vb``TaWXW [\`7 @gebj abg) Q@
fTl abg fb)S

Jb _\^Xj\fX lX' j[Xa lX f[T__[TiX WbaXT__g[bfX
g[\aZf j[\V[ TeX Vb``TaWXW lbh' fTl' NX TeX
hacebY\gTU_XfXeiTagf5 jX [TiX WbaX g[Tg j[\V[
jTf bhe Whgl gb Wb))

AXfhf gX__f?\f W\fV\c_Xf!@Ylbh [TiX T fXeiTag' lbh
Wba$gVTeX[bj _baZ [X [Tf jbe^XW \a g[X Y\X_Wf6j[Xa
[X Vb`Xf \a T__g\eXWTaWjXTel' lbh Wba$gfTl gb [\`'
$K[XeX'g[XeX' `l ZbbW `Ta) >b ZXgV_XTaXWhc$TaW
eXfgTaWXTg)8YgXelbh$eX a\VXTaWVb`YbegTU_X'g[Xa
Vb`X TaWY\k`l fhccXe)$ !

8 fXeiTag \f abg baX j[b chgf [\f bja jX_YTeXY\efg'
Uhg eTg[Xe baX j[b chgf g[X jX_YTeXbY [\f `TfgXe
Y\efg) K[X fXeiTag$f eb_X \f WXf\ZaXWgb WXT_j\g[
fX_Y\f[aXff be ce\WXbe T`U\g\ba) AXfhf \f `T^\aZ g[X
cb\ag UXVThfXbY g[X fgehZZ_Xg[X W\fV\c_Xf[TW T__
g[ebhZ[ g[X\e eX_Tg\baf[\c j\g[ ?\` TUbhg j[\V[ bY
g[X` jTf gb UXg[X ZeXTgXfg)<TV[ jTf jTag\aZ gb 9<
YLX\LK#eTg[Xeg[Ta))gbYLX\L%

@aDTgg[Xj -+ jX [TiX Tabg[Xe \__hfgeTg\babYg[X
fgehZZ_XbY g[X W\fV\c_Xf']bV^Xl\aZ Ybecbf\g\ba TUbhg
j[b \f g[X ZeXTgXfg5

K[Xa VT`X gb [\` g[X `bg[Xe bY PXUXWXX$f
V[\_WeXa j\g[ [Xe fbaf' jbef[\cc\aZ [\`' TaW
WXf\e\aZT VXegT\ag[\aZ bY[\`)

8aW [X fT\Whagb [Xe' N[Tg j\_g g[bh7 J[X fT\g[
hagb [\`' >eTag g[Tg g[XfX `l gjb fbaf `Tl f\g'
g[X baX ba g[l e\Z[g [TaW' TaW g[X bg[Xe ba g[X
_XYg'\a g[l ^\aZWb` %iff) -+( -, &)

K[\f \f eXT__lT eTg[Xe Vb`\VT_ c\VgheX)Ebg\VXY\efg
bY T__g[Tg AXfhfWbXfa$gVe\g\V\mXg[X `bg[Xe bYAT`Xf
TaW Ab[a' UXVThfX[Xe T`U\g\ba Ybe[Xe Ublf fce\aZf
bhg bYT `bg[Xe$f _biX TaWVb`cTff\ba)

,2



AXfhf [TaW_Xf g[X g[\aZ iXel ZXag_l) 9hg _bb^ Tg
iXefX -/5

8aW j[Xa g[X gXa [XTeW\g' g[Xl jXeX `biXW
j\g[ \aW\ZaTg\!baTZT\afg g[X gjb UeXg[eXa%if) -/&)

N[l Wb lbh fhccbfX g[X gXa jXeX hcfXg7 :bh_W \g
UX g[Tg g[Xl T_fb [TeUbeXW fXVeXgWXf\eXfgb UX
ah`UXe baX TaW gjb aXkg gb g[X CbeW7 FY VbhefX 
<TV[ baX jTagXW T ZeXTgXec_TVXg[Ta g[X bg[Xe) Jb
AXfhf cebVXXWXWgb gX__g[X` [bj gb UXg[X ZeXTgXfg)

?X fT\W' !@Ylbh eXT__ljTag gb ^abj j[b$f Zb\aZ
gb UXg[X ZeXTgXfg\a g[X B\aZWb`' @$__Z\iX lbh g[X
fXVeXg)!

OX ^abj g[Tg g[X ce\aVXf bY g[X >Xag\_XfXkXe(
V\fXWb`\a\ba biXe g[X`' TaW g[Xl g[Tg TeXZeXTg
XkXeV\fXThg[be\gl hcba g[X`)

9hg \g f[T__ abg UXfb T`baZ lbh5 I[Z ]OUYUL\LX
]PRRIL NXLHZHSUTN _U[# RLZOPS IL _U[X SPTPYZLX0

2TK ]OUYUL\LX]PRRIL JOPLMHSUTN _U[# RLZOPS
IL _U[X YLX\HTZ%iff) -0(-2&)

G_XTfXabg\VX' g[XeX jTf abg T f\aZ_X ib_hagXXe 
K[XeX jTf ab eXfcbafX j[TgfbXiXe) ?\f cebYbhaW
jbeWf fXgg_XWba T dh\Xg Zebhc bY W\fV\c_Xf'UXVThfX
g[X\e ce\WXTaWT`U\g\ba jTf UX\aZWXT_gj\g[) K[Tg$f
baX bYg[X T\`f bYfXei\aZ)

*07 40 J<IM< #54*02+48

Ebj @jTag gb Vbaf\WXee\Z[g TaWjebaZ jTlf bY
fXei\aZ lbhe cTfgbe be f[Xc[XeW be Tal bg[Xe Thg[be(
\gl)

=\efg' @jTag gb _\fg Y\iXe\Z[g jTlf gb fXeiX' _TgXe
V\g\aZ T fVe\cgheXg[Tg \__hfgeTgXfXTV[baX) K[Xl TeX5

,) Kb fXeiXTabal`bhf_l6
-) Kb fXeiX_Ti\f[_l6
.) Kb fXeiX YT\g[Yh__l6
/) Kb fXeiXfX_Y_Xff_l6
0) Kb fXeiXeXWX`cg\iX_l)
7PXYZ#]L HXL%ZU YLX\L HTUT_SU[YR_% 8 ZbbW

XkT`c_X bY g[\f \f g[X fgbel bY AbfXc[ \a >XaXf\f
.2(/2) AbfXc[ \f T glcX bY:[e\fg) ?X UXVT`XT fTi\be
Ybe g[X aTg\ba bY @feTX_g[ebhZ[ g[X V\eVh`fgTaVXf
g[Tg _XW[\` \agb <Zlcg) IX`X`UXe g[Tg AbfXc[ Zbg
\agb gebhU_XUXVThfXbY T eXiX_Tg\ba>bW ZTiX[\` bY
j[Tg jTf Zb\aZ gb gT^Xc_TVX\a [\f _\YX)?\f Uebg[Xef
UXVT`X]XT_bhf TaWfb_W[\` \agb f_TiXel \a <Zlcg) @a
<Zlcg [X UXVT`XT f_TiX\a Gbg\c[Te$f [bhfX) 9XVThfX
[X fXeiXW dh\Xg_l TaW YT\g[Yh__l' [X fbba jTf
ceb`bgXW gb V[\XYfXeiTag \a Gbg\c[Te$f [bhfX[b_W)

AbfXc[ jbh_W [TiX fgTlXWg[XeX \a g[Tg `beX be
_Xff XkT_gXWcbf\g\ba \a g[Tg [bhfX[b_W [TW \g abg
UXXa g[Tg Gbg\c[Te$f j\YX ge\XWgb fXWhVX[\`' Uhg
YT\_\aZ'f[X TVVhfXW[\` bY TggTV^\aZ[Xe) 8f T eXfh_g'
AbfXc[ XaWXWhc \a ce\fba) 9hg \afgXTWbYUX`bTa\aZ
[\f YTgX'[X UXZTagb fXeiXg[X]T\_XeTaWg[X Y\efgg[\aZ
lbh ^abj' g[X]T\_XeUXZTagb eXVbZa\mXg[X dhT_\gl bY
AbfXc[$f fXei\VXTaW`TWX [\` [\f Tff\fgTag)

K[Xa j[Xa G[TebT[$f UT^Xe TaW j\aX(gTfgXe jXeX
g[ebja \agb ]T\_ Ybe W\fc_XTf\aZg[X\e `TfgXe' AbfXc[
\agXeceXgXWg[X\e WeXT`f VbeeXVg_l)JXiXeT_lXTef _TgXe
j[Xa AbfXc[ jTf eX`X`UXeXW TaW UebhZ[g bhg bY
ce\fba' [X fXeiXWG[TebT[ Ul \agXeceXg\aZ[\f WeXT`f
TaW XaWXWhc ah`UXe(gjb `Ta \a T__<Zlcg) CTgXe'
AbfXc[$f YT`\_l TaW g[X j[b_X aTg\ba bY @feTX_jXeX
fcTeXWUXVThfXbY [\f YT\g[Yh_aXffTaWUXVThfX[X [TW
T [XTeg gb fXeiX HTUT_SU[YR_%?X W\Wa$gWb \g Ybe
VeXW\g)@aYTVg'j[Xa \g jTf T__biXe' TaW[X jTf Y\aT__l
eXha\gXWj\g[ [\f YT`\_l' )[X TV^abj_XWZXWg[Tg T__
g[Tg [TW [TccXaXW jTf \a g[X checbfX bY >bW(XiXa
[\f Uebg[Xef$ VehX_gl)?X fT\W gb [\f Uebg[Xef5 !Obh
`XTag \g YbeXi\_' Uhg >bW `XTag \g YbeZbbW)!

JXVbaW_l' ]L HXLZUYLX\LRH\PYOR_UXL^ZXH\HNHTZR_%
CXg$f_bb^ Tg T f[beg' lXg eTg[XeT`Tm\aZ \aV\WXag\a
DTe^ ,/(g[X fgbel bY DTel Tab\ag\aZ AXfhf \a
9Xg[Tal Tg g[X [bhfX bY J\`ba g[X _XcXe)J[X VT`X
j\g[ g[X T_TUTfgXeUbk bYb\ag`Xag TaWcbheXW\g bhg
ba [\`) K[X W\fV\c_Xf'̀ T\a_l AhWTf'UXVT`X hcfXg
biXe g[X fXX`\aZ jTfgX bYg[X XkcXaf\iX b\ag`Xag)

Q9hgS AXfhf fT\W' CXg[Xe T_baX6j[l gebhU_XlX
[Xe7 f[X [Tg[ jebhZ[g T ZbbWjbe^ ba `X)

%+
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=be lX [TiX g[X cbbe j\g[ lbh T_jTlf' TaW
j[XafbXiXe lX j\__ lX `Tl Wb g[X` ZbbW5Uhg `X
lX [TiX abg T_jTlf)

J[X [Tg[ WbaX j[Tg f[X Vbh_W5f[X \f Vb`X
TYbeX[TaWgb Tab\ag `l UbWl gb g[X Uhel\aZ %iff)
1(3&)

DTel gbb^ g[X `bfg iT_hTU_Xg[\aZ f[X [TW(T i\T_
bY b\ag`Xag(Ueb^X \g bcXa TaW cbheXW \g biXe g[X
CbeW$f[XTWTaW UbWl) AXfhf fT\W' !J[X [Tfa$g WbaX
Talg[\aZ jebaZ) J[X$f WbaX fb`Xg[\aZ jbaWXeYh_)
;ba$g lbh Ve\g\V\mX[Xe Ybe \g UXVThfXj[XeXiXe g[X
ZbfcX_\f ceXTV[XW'g[\f j\__ UXeX`X`UXeXW)!

K[Tg fTlf fb`Xg[\aZ TUbhg g[X \`cbegTaVX g[X
CbeWc_TVXWba fXei\VX)

COL ZOPXKVUYPZP\L]H_ UMYLX\PTNPYZUYLX\LMHPZO$
M[RR_%@ag[X cTeTU_XbYg[X gT_Xagf\a DTgg[Xj V[TcgXe
-0' g[X Y\iX(gT_XagTaW gjb(gT_Xag `Xa fXeiXWYT\g[(
Yh__l' \aiXfg\aZ g[X\e gT_Xagf)N[Xa g[X CbeWVT`X Ybe
g[X eXV^ba\aZ' g[Xl UebhZ[g abg ba_l g[X\e Y\iX
gT_XagfTaW gjb gT_Xagf'Uhg `beX Tf jX__' TaW [\f
eXfcbafX jTf' !NX__ WbaX' g[bh ZbbW TaW YT\g[Yh_
fXeiTagf) K[bh [Tfg UXXaYT\g[Yh_biXe T YXj g[\aZf'
@$__`T^X lbh eh_XebiXe `Tal)!

K[X baX(gT_Xag`Ta' j[b gbb^ [\f gT_XagTaW
Uhe\XW\g \a g[X ZebhaW jTf VT__XWT !j\V^XW TaW
f_bg[Yh_fXeiTag'! UXVThfX\afgXTWbY gT^\aZ j[Tg [TW
UXXaZ\iXa [\` TaWhf\aZ \g gb g[X Z_bel bY[\f _beW'
[X ]hfg Uhe\XW\g TaW W\Wabg[\aZ) AXfhf Vb``XaWf
g[bfX j[b fXeiXYT\g[Yh__l 

COL MU[XZO]H_ UMYLX\PTNH[ZOUXPZ_PY ZUYLX\L
YLRMRLYYR_%@:[eba\V_Xf @@WXT_fj\g[ g[X eX_Tg\baf[\c
;Ti\W$f `\Z[gl `Xa [TW gb [\` TaWg[XeX$fbaX Ue\XY
\aV\WXagVbaVXea\aZg[eXXbYg[X `\Z[g\Xfg bYg[X `Xa
j[b [TW Vb`X gb ;Ti\W \a ?XUeba gb `T^X [\` ^\aZ)

;Ti\W TaW [\f `Xa jXeX haWXef\XZXbY g[X G[\_\f(
g\aXf' [\W\aZ \a g[X VTiX 8Wh__T`' Vhg bYY Yeb`
9Xg[_X[X`) K[X\e fhcc_\Xf jXeX ehaa\aZ _bj' TaW
;Ti\W jTf g[\efgl)

8aW ;Ti\W _baZXW'TaWfT\W' F[ g[Tg baX jbh_W
Z\iX `X We\a^ bY g[X jTgXe bY g[X jX__ bY 9Xg[_X(
[X`' g[Tg \f Tgg[X ZTgX 

8aW g[X g[eXXUeT^Xg[ebhZ[ g[X [bfg bY G[\_\f(
g\aXf' TaW WeXj jTgXe bhg bY g[X jX__ bY 9Xg[_X(
[X`' g[Tg jTf Ul g[X ZTgX' TaW gbb^ \g' TaW
UebhZ[g \g gb ;Ti\W ))) %iff) ,2(,3&)

K[XfX `Xa jXeX fb Vb``\ggXW TaW_blT_ gb ;Ti\W
\a jTag\aZ gb fXeiX [\` g[Tg ]hfg Ul [XTe\aZ j[Tg [X
WXf\eXW'j\g[bhg eXVX\i\aZ Tal beWXef' g[Xl e\f^XW
g[X\e _\iXf gb fTg\fYl [\f g[\efg) ;Ti\W jTf fb gbhV[XW
Ul j[Tg g[Xl W\Wg[Tg [X Vbh_Wa$gWe\a^ \g' Uhg eTg[Xe
cbheXW\g bhg Tf Ta bYYXe\aZgb g[X CbeW)

E<N N@E<

K[XfX e\f^XW g[X\e _\iXf Ybe ;Ti\W$f fT^X' j\g[
TUfb_hgX_l ab g[bhZ[g be [bcX bY eXjTeW' f\`c_l
UXVThfXg[Xl jTagXW gb UXYT\g[Yh_(g[Xl jTagXW gb
fXeiX)K[Tg$f g[X ^\aW bY cXbc_X @$W_\^Xgb [TiX fXeiX
`X)

COL MPMZO]H_ UMXPNOZYLX\PTNPYZUYLX\L XLKLSV$
ZP\LR_%FaX bY g[X `bfg `bi\aZ XkT`c_Xf bY g[\f \a
JVe\cgheX \f g[X fgbel bY ETT`Ta \a - B\aZf J) K[X
^\aZ bY Jle\T fXag ETT`Ta' :TcgT\a bY g[X Jle\Ta
Te`l' gb JT`Te\T UXVThfX[X [TW [XTeWg[XeXjTf T
[b_l `Ta g[XeXj[b Vbh_W[XT_[\`)

Jb ETT`Ta VT`X j\g[ T__ bY [\f Z\Ygf TaW [\f
fb_W\XefTaW [\f fXeiTagf TaW j\g[ T__[\f cTZXTagel'
TaW [X `TeV[XW biXe gb <_\f[T g[X cebc[Xg$f _\gg_X
VbggTZXTaWjT\gXWbhgf\WX)

ETT`Ta jTf hfXWgb UX\aZgeXTgXWj\g[ eXfcXVgTaW
TW`\eTg\ba' Uhg j[Xa [X VT`X hc \a Yebag bY g[\f
cebc[Xg$f VbggTZX'<_\f[T W\Wa$gXiXa Z\iX [\` g[X
VbhegXfl bY Vb`\aZ bhgf\WX TaW ZeXXg\aZ[\`' _Xg
T_baXceTl\aZ Ybe[\`)

Jb ETT`Ta VT`X j\g[ [\f [befXf TaW j\g[ [\f
V[Te\bg' TaW fgbbW Tg g[X Wbbe bY g[X [bhfX bY
<_\f[T)

8aW <_\f[T fXag T SLYYLTNLXhagb [\`' fTl\aZ'
>b TaWjTf[ \a AbeWTafXiXa g\`Xf' TaWg[l Y_Xf[
f[T__ Vb`X TZT\a gb g[XX' TaWg[bh f[T_g UXV_XTa)

9hg ETT`Ta jTf jebg[' TaW jXag TjTl' TaW
fT\W' 9X[b_W' @g[bhZ[g' ?X j\__ fheX_l Vb`X bhg gb
`X' TaW fgTaW' TaW VT__ba g[X aT`X bY g[X CbeW
[\f >bW' TaW fge\^X [\f [TaW biXe g[X c_TVX'TaW
eXVbiXeg[X _XcXe)

8eX abg 8UTaT TaWG[TecTe' e\iXef bY;T`TfVhf'
UXggXeg[Ta T__g[X jTgXef bY@feTX_7̀Tl @abg jTf[
\a g[X`' TaW UX V_XTa7Jb [X gheaXWTaW jXag
TjTl \a T eTZX%iff) 4(,-&)

?XeX jTf T `Ta bY [\Z[ cbf\g\ba TaW eTa^ TaW
Thg[be\gl j[b fhWWXa_lU_Xj \g T__)?X _bfgVbageb_bY
[\`fX_Y \a YebagbYg[X fb_W\XefTaWfXeiTagf j\g[ [\`'
TaW_\gXeT__lfgT_^XWbYY\a T eTZX)

?TW \g abg UXXa Ybe g[X YT\g[Yh_aXfffbY fb`X
haaT`XW fXeiTagf j[b jXeX j\g[ [\`' [X jbh_W [TiX
)( f g XiXelg[\aZ) K[XfX `Xa jXeX eXT_ fXeiTagf)
:baf\WXe g[X c\VgheX5ETT`Ta' g[X ZXaXeT_TaWg[X U\Z
TffbV\TgXbY g[X ^\aZ' [Tf U_bja \g) N[Tg Wb cXbc_X
bYgXa Wb j[Xa fb`XUbWl \a T [\Z[ c_TVXZXgf\a T
W\YY\Vh_gf\ghTg\ba7 K[Xl _ThZ[) NX__' ETT`Ta$f
fXeiTagf Vbh_W[TiX WbaX g[Tg TaW fT\W' !NX__' \g$f
TUbhg g\`X ETT`Ta Zbg chg \a [\f c_TVX ! 9hg g[Xl
W\Wa$g)K[Xl fTj g[X\e `TfgXe \a T fgTgXbY W\fZeTVX
TaW VbaYhf\ba' TaW lXg g[Xl eX`T\aXW Vb`c_XgX_l
_blT_) 8aW UXVThfXbY g[X\e YT\g[Yh_aXffTaW_blT_gl'
g[Xl jXeX TU_Xgb eXWXX ÈTT`Ta \a g[Tg f\ghTg\ba)
CXg$f_bb^ Tgj[Tg g[Xl W\W)

%,



8aW [\f fXeiTagf VT`X aXTe' TaWfcT^X hagb [\`'
TaW fT\W' Dl YTg[Xe))) \Y g[X cebc[Xg [TW U\W
g[XX Wbfb`X ZeXTgg[\aZ' jbh_WXfg g[bh abg [TiX
WbaX \g7 [bj `hV[ eTg[Xe g[Xa' j[Xa [X fT\g[ gb
g[XX'NTf[' TaWUXV_XTa7%if) ,.&)

 ESP[P T\ L OTQQP[PXNP
MP]`PPX \P[_TXR

LXO MPTXRL \P[_LX]' 

9XVThfXbYg[X\e YT\g[Yh_aXff$TaWg[X\e fgXTWYTfgaXff
ETT`Ta jTf TU_Xgb eXVbiXe[\`fX_Y) ?X [XTeWg[X`'
TaW [X TcceXV\TgXWj[Tg g[Xl fT\W' TaW[X Zbg biXe
[\f eTZX)

K[Xa jXag [X Wbja' TaW W\ccXW[\`fX_Y fXiXa
g\`Xf \a AbeWTa'TVVbeW\aZgb g[X fTl\aZ bYg[X `Ta
bY>bW5 TaW[\f Y_Xf[VT`X TZT\a_\^Xhagb g[X Y_Xf[
bYT _\gg_XV[\_W'TaW[X jTf V_XTa)

8aW [X eXgheaXWgb g[X `Ta bY >bW' [X TaWT__
[\f Vb`cTal' TaWVT`X' TaWfgbbW UXYbeX[\`5 TaW
[X fT\W' 9X[b_W' abj @̂ abj g[Tg g[XeX\f ab >bW
\a T__g[X XTeg[' Uhg \a @feTX_))) %if) ,/(,0&)

K[ebhZ[ g[X YT\g[Yh_aXffbY g[bfX fXeiTagf' [X abg
ba_l Zbg [\f [XT_\aZ' Uhg [X Zbg [\f fT_iTg\ba Tf jX__)

K[XeX$fT _Xffba YbeT__bYhf [XeX)K[XeX\f abg baX
bY hf \a _XTWXef[\cj[b WbXfa$gU_bj \g Yeb` g\`X gb
g\`X) <iXel `Ta bY>bW [Tf YXXgbYV_Tl)<iXelbaX bY
hf \f Zb\aZ gb UX \a fb`X f\ghTg\ba j[XeX jX Wba$g
`XTfheX hc g[X jTl jX aXXWgb) NX$__abg ba_l U_bj
\g6 jX$__ UX\a WTaZXebY _bf\aZ fb`Xg[\aZ ZbbW g[Tg
>bW [Tf Ybehf)

N[Xg[Xe be abg jX Vb`X g[ebhZ[ fhV[ T Ve\f\f `Tl
UX WXgXe`\aXWUl g[X YT\g[Yh_aXffbY g[X `Xa haWXe
hf) Jb baX g[\aZ jX T__[TiX gb _XTea\f [bj gb fXeiX
eXWX`cg\iX_l) Ebg ba_l gb fXeiXT `Ta TaWUX_blT_ gb
[\` j[Xa [X$f ba gbc' Uhg fXeiX[\` ]hfg Tf YT\g[Yh__l
j[Xa [X$f fb _bj [X [Tf gb _bb^ hc gb fXXUbggb`(
j[Xa [X$f TVg\aZ' abg _\^XT `Ta bY >bW' Uhg _\^XTa
\W\bg)N[Xa [X VTa$gZXg\g gbZXg[Xej\g[ [\f YT`\_l be
]bU be Talg[\aZ X_fX)@Ylbh fgTaWj\g[ g[Tg Uebg[Xe
TaW fXeiX [\` YT\g[Yh__l' lbhe fXei\VX gb [\` `Tl
eXfh_g\a [\f [XT_\aZTaWeXWX`cg\ba)

NIFE> N8OJ KF J<IM<

Ebj _Xg$f_bb^ Tg fb`X jebaZ jTlf bY fXei\aZ)
N[Xa ETT`Ta jTf [XT_XW'[X bYYXeXW<_\f[T g[X Z\Ygf
TaW geXTfheXf[X [TW UebhZ[g j\g[ [\` Yeb` Jle\T)

,*

<_\f[T jbh_Wa$g gT^X Tal bY g[X Zb_Wbe g[X V[TaZXf
bY V_bg[Xf) 9hg >X[Tm\' <_\f[T$f fXeiTag' jTf hcfXg
g[Tg <_\f[T cTffXWhc ETT`Ta$f ZXaXebhfbYYXe)K[XeX
\f T _bgjX Vbh_WfTl TUbhg g[\f `Ta) ?X jTf g[X XkTVg
bccbf\gX bY ETT`Ta$f fXeiTagf) ?\f Tgg\ghWXaXiXe jTf
e\Z[g) ?X jTf T YX__bjj[b fXeiXW[lcbVe\g\VT__l TaW
fX_Y\f[_l)

Obh ^abj' lbh VTa Zb g[ebhZ[ g[X `bg\baf bY
fXei\aZ' j\g[bhg T e\Z[g Tgg\ghWXgbjTeW g[X `Ta
lbh$eX fXei\aZ) ;XXc Wbja lbh UX_\XiXlbh ^abj
`beX g[Ta [X ^abjf) K[Tg jTf >X[Tm\$fcebU_X`) ?X
eXT__lg[bhZ[g [X jTf f`TegXe g[Ta g[X cebc[Xg) ?X
g[bhZ[g' !Dl `TfgXe WbXfa$g^abj j[XeX \g$f Tg'
`\ff\aZ g[\f Zb_WXabccbegha\gl gb chg hf ba <Tfl

) JgeXXg)!

Jb >X[Tm\ Yb__bjXWTYgXeETT`Ta) 8aW j[Xa
ETT`Ta fTj [\` ehaa\aZ TYgXe[\`' [X _\Z[gXW
Wbja Yeb` g[X V[Te\bg gb `XXg [\`' TaWfT\W'@fT__
jX__7

8aW [X fT\W'8__ \f jX__) Dl `TfgXe [Tg[ fXag `X'
fTl\aZ' 9X[b_W' XiXa abj g[XeX UX Vb`X gb `X
Yeb` Dbh_,g <c[eT\` gjb lbhaZ `Xa bY g[X fbaf
bY g[X cebc[Xgf5 Z\iX g[X`' @ceTl g[XX'T gT_XagbY
f\_iXe' TaW gjb V[TaZXf bY ZTe`Xagf %iff) -,(--&)

Ebj' >X[Tm\ jTf faXT^l) ?X ^aXj g[Tg [X Vbh_Wa$g
gX__ETT`Ta g[Tg [\f `TfgXe [TW V[TaZXW[\f `\aW'
UXVThfXg[Tg jbh_W UXgbb bUi\bhf) Jb [X VbaVbVgXW
T YT_fXfgbel TaW ETT`Ta ZTiX [\` gjb gT_XagfbY
f\_iXeTaWgjb V[TaZXfbYV_bg[\aZ)

>X[Tm\ VT`X UTV^g[\a^\aZ' !?T__X_h]T[' @$iXZbg \g
T__Y\kXWhc abj'! TaW [X jXag \a gb fgTaW UXYbeX
<_\f[T) <_\f[T fT\W' !N[XeX [TiX lbh UXXa'>X[Tm\7!

>X[Tm\ eXc_\XW'!@ W\Wa$gZb Talc_TVX)! Ebj eXTW
<_\f[T$f eXc_l5

8aW [X fT\Whagb [\`' NXag abg `\aX [XTegj\g[
g[XX' j[Xa g[X `Ta gheaXWTZT\a Yeb` [\f V[Te\bg
gb `XXg g[XX7

<_\f[T abg ba_l V[Tfg\fXW>X[Tm\ YbeWb\aZfb`Xg[\aZ
g[Tg jTfa$g g[X cebc[Xg$f U\WW\aZ'Uhg j\g[ T jbeW bY
^abj_XWZX [X eXiXT_XWg[X ZeXXW\a >X[Tm\$f[XTeg)?X
eXTW>X[Tm\ _\^X T Ubb^ ?X XkcbfXWT__g[Tg _hfg Ybe
jXT_g[ TaWXTfX)?X ^aXj T__T_baZ j[Tg [TWUXXa\a
>X[Tm\$f [XTeg) FhgjTeW_l' >X[Tm\ [TW UXXafXei\aZ
<_\f[T' j[\_X \ajTeW_l WXfc\f\aZ[\`) Ebj _bb^ Tggg@X
]hWZ`Xag5

K[X _Xcebfl g[XeXYbeXbY ETT`Ta f[T__ V_XTiX
hagb g[XX' TaWhagb g[l fXXWYbeXiXe))) %if) -2&)

@$` Z_TW>bW fX_Wb` ]hWZXf hf gbWTl _\^X ?X
]hWZXW>X[Tm\) ;Q?X W\W'jX jbh_W T__UX \a WXXc
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gebhU_X)K[X cb\ag jX$eX `T^\aZ \f g[Tg >X[Tm\ [TWT
jebaZ `bg\iX \a fXei\aZ [\f `TfgXe) ?X jTf T `Ta
j[b fXeiXW[lcbVe\g\VT__l TaWfX_Y\f[_l)

K[XeXTeXfb`X bg[Xe jebaZ jTlf bYfXei\aZ) FaX \f
gb fXeiX eX_hVgTag_lTf W\Wg[X cebW\ZT_X_WXeUebg[Xe
j[b fgTlXWTg [b`X TaWYhffXWTaWYh`XWhaWXe[\f
UeXTg[T__g[X g\`X g[Tg [\f cebW\ZT_lbhaZXe Uebg[Xe
jTf bhg jTfg\aZ T__[\f `baXl ba e\b$gbhf_\i\aZ)

8abg[Xe \f gb fXeiX Ybe VeXW\gbe Ybe eXVbZa\g\ba)
K[XeX \f T ZbbW XkT`c_X bY g[\f \a Ch^X ,+' g[X
YT`\_\Te fgbel TUbhg DTel TaW DTeg[T j[Xa AXfhf
VT`X gb g[X\e [bhfX) @a g[Tg \aV\WXag'DTeg[T [TW
eXT__l jTagXW gb fXeiX g[X CbeW T UXThg\Yh_̀XT_
UXVThfX?X jTf T ZhXfg \a g[X\e [bhfX) 9hg [Xe
ab(ZbbW f\fgXe DTel fTg g[XeX Tg g[X YXXgbY AXfhf'
_bb^\aZ hc \agb ?\f YTVX'j[\_X DTeg[T jTf Vbb^\aZ
g[X YbbWTaWfXgg\aZg[X gTU_X'Zb\aZ Yeb` ^\gV[Xa$gb
W\a\aZ ebb` TaWZ_Te\aZTgDTel)

=\aT__l' DTeg[T ]hfg Vbh_Wa$gfgTaW\g Tal`beX TaW
f[X U_Xj hc) !CbeW' Wba$glbh VTeX7 :Ta$g lbh fXX
@$` jbe^\aZ `l Y\aZXef gb g[X UbaX j[\_X g[Tg
ab(ZbbW f\fgXe bY `\aX f\gf g[XeX TaW jba$g _\YgT
Y\aZXegb [X_c7! ;b lbh ^abj j[Tg DTeg[T jTagXW7
J[X jTagXW VeXW\gYbe j[Tg f[X jTf Wb\aZ) J[X
jTagXW gb `T^X fheX g[Tg AXfhf ^aXj [bj [TeW f[X
jTf jbe^\aZ gb fXeiX ?\`) 8 fhUg_Xgl)bY fXei\VX\f
j[Xg[Xe lbh$eX Wb\aZ \g bhg bY T gehXfXeiTag$f[XTeg'
be gb ZT\a Uebja\X cb\agf Ybe\g)

8abg[Xe _\gg_XcTeTU_X@aXiXe haWXefgbbWgbb jX__
han\_ @Tcc_\XW\g gb g[X ce\a\Vc_X bY fXei\aZ \f \a
DTgg[Xj -,) ;] `T^Xf g[X cb\ag g[Tg \g$fjebaZ j[Xa
lbh RXeiX Tg lbhe bja VbaiXa\XaVX eTg[Xe g[Ta Tg
lbhe `TfgXe$f VbaiXa\XaVX)

9hg j[Tg g[\a^ lX7 8 VXegT\àTa [TWgjb fbaf6
TaW [X VT`X gb g[X Y\efg' TaW fT\W' Jba' Zb jbe^
gbWTl \a `l i\aXlTeW)

?X TafjXeXW TaWfT\W' @j\__ abg5 Uhg TYgXejTeW
[X eXcXagXW'TaWjXag)

8aW [X VT`X gb g[X fXVbaW'TaWfT\W_\^Xj\fX)
8aW [X TafjXeXW$TaWfT\W' @Zb' f\e5 TaWjXag abg)

N[Xg[Xe bY g[X` gjT\a W\Wg[X j\__ bY [\f
YTg[Xe7%iff) -3(.,&)$

FaX fba fT\W' !OXf' @$__Zb'! Uhg g[Xa [X YbhaWbhg
\g jTfa$g VbaiXa\Xag Ybe[\`)

K[X bg[Xe fba' fT\W' !Eb' @Wba$g jTag gb Zb'!
j[Xa g[X YTg[XeTf^XW [\`) K[Xa [X [TW fXVbaW
g[bhZ[gf TUbhg [\f eXfcbaf\U\_\gl gb [\f YTg[Xe'TaW
XiXa g[bhZ[ [X W\Wa$gjTag gb Zb TaW \g jTfa$g
VbaiXa\Xag gb Zb' [X fXg Tf\WX[\f bja j\__ TaWW\W
j[Tg [\f YTg[XeTf^XW[\` gb Wb) ;b lbh fXeiXj[Xa
\g$f VbaiXa\Xag Ybe lbh be j[Xa \g$f VbaiXa\Xag Ybe
g[X baX lbh TeXfXei\aZ7

E<N N@E<

;XeX^ Ge\aVX[Tf cb\agXW bhg g[Tg g[XeX\f T W\YYXe(
XaVXUXgjXXa fXei\aZ TaW UX\aZ T fXeiTag) Kb fXeiX
j\g[bhg UX\aZ T fXeiTag `XTaf lbh fXeiX j[Xa \g$f
VbaiXa\Xag Ybe lbh be j[Xa \g c_XTfXflbh gb Wb\g)
Obh VTa fXeiX g[Tg jTl T__lbhe _\YXTaWaXiXe eXT__l
UXT fXeiTag)

J<IM@E> ?FEFIJ >F;

Ebj _Xg `X fTl fb`Xg[\aZ TUbhg [bj fXei\aZ
WX_XZTgXWThg[be\gl fXeiXf TaW[babef >bW) @jTag gb
Z\iX lbh T cXefbaT_ fgbel)

@[TiX UXXaT geTiX_\aZ9\U_XgXTV[XeYbe`beX g[Ta
gXa lXTef abj TaW[TiX fcb^Xa Tg`l f[TeX bYV[heV[
VbaYXeXaVXf'VbaiXag\baf TaWfX`\aTef) C\^X `bfg bY
`l YX__bj 9\U_X gXTV[Xef'@$iXUXXaUbg[$ZeTV\bhf_l
geXTgXWTaWcbbe_l geXTgXWUl g[bfX WXf\e\aZgb !hfX!
`l `\a\fgel) 9hg @$iXUXXaWXXc_lgbhV[XW\a eXVXag
lXTef Tf jX [TiX Vb`X \agb eX_Tg\baf[\c gb fXX[bj
Vb``\ggXW cXbc_XTeX_XTea\aZgb f[bj [babe gb >bW
Ul [babe\aZ ?\f `\a\fgXef) 8Ubhg gjb lXTef TZb'
8_\VX TaW @Y_Xj gb :T_\Ybea\T gb `\a\fgXe gb T f`T__
YX__bjf[\c bY Vb``\ggXW UX_\XiXef)K[X Y\efg'g[\aZ
g[Tg eXT__l\`ceXffXW hf TYgXejX TZeXXWgb UXj\g[
g[X` jTf g[Tg g[X cTfgbe TaW[\f j\YX fXag hf ceXcT\W
T\ec_TaXg\V^Xgfj\g[ T _biX_l VTeWfTl\aZ g[Xl jXeX
_bb^\aZ YbejTeWgb bhe Vb`\aZ)

K[X WTl jX Tee\iXWg[Xl `Xg g[X c_TaX TaW WebiX
hf gb g[X\e [b`X) FaX bYg[X g[\aZf @abg\VXWjTf g[Tg
g[X cXbc_X \a g[X YX__bjf[\c [TW gT^Xa biXe g[X
cTfgbe$f V[\_WeXaTaWg[X\e [bhfX[b_W eXfcbaf\U\_\g\Xf
fb [X TaW[\f j\YX Vbh_WZ\iX g[X`fX_iXf gbgT__lgb hf
Ybe g[X g\`X g[Tg jX jXeX g[XeX)K[Xl chg hf \a T
f`T__ ZhXfg [bhfX \a UTV^ bY g[X\e [bhfX) @g jTf
UXThg\Yh__l WXVbeTgXWTaW ba g[X WeXffXejTf T
UbhdhXg bY UXThg\Yh_Y_bjXef j\g[ T ZeTV\bhf jX_Vb`(
\aZ abgX TaWT c\gV[XebY\VX(Vb_W_X`baTWX)

K[X Y\efg XiXa\aZ jX jXeX fXeiXW T UXThg\Yh_
`XT_(T eXT_UTadhXg(j\g[ T__ ^\aWf bY WX_\V\bhf(
_bb^\aZ W\f[Xf) ;] \f abg ZXaXeT__l̂ abja' Uhg 8_\VX'

6UST.RPUOF TJG0PROGR

@a g[X aXkg gjb \ffhXf bY?L] FPTL jX j\__ UX
XkT`\a\aZ g[X fhU]XVgbY fXVh_Te[h`Ta\f` TaW\gf
XYYXVgfba g[X:[heV[ TaWfbV\Xgl)K[X =XUehTel\ffhX
j\__ YXTgheXTeg\V_XfUl 9bU Jhggba' ;XeX^ Ge\aVX';e)
=eTaV\fJV[TXYYXe'TaWIXi) I)A) Ihf[Wbbal)



`l j\YX' fhYYXefYeb` [lcbZ_lVX`\T' TaW [Tf gb)
Yb__bj T fcXV\T_W\Xg)@g$fbYgXa[TeW j[Xa f[X geTiX_f
j\g[ `X' UXVThfX\YjX TeXZhXfgf\a T [b`X f[X X\g[Xe
[Tf gb WeTj TggXag\ba gb [XefX_YUl eXYhf\aZfb`X
g[\aZf' be XTgj[Tg f[X f[bh_Wa$g TaWfhYYXeW\fVb`(
YbegTYgXejTeW)

@Wba$g ^abj [bj' Uhg g[\f cTfgbe TaW [\f j\YX
^aXj 8_\VX$f f\ghTg\ba) ?XeX jTf g[\f _biX_l gTU_X
_TWXaj\g[ T__̂ \aWf bYUXThg\Yh_W\f[Xf)9XYbeXjX fTg
Wbja' g[X cTfgbe$f j\YX j[\fcXeXW' !8_\VX' jX ^abj
TUbhg lbhe W\Xg'TaW @]hfg jTag gb fTl lbh VTa XTg
XiXelg[\aZ ba g[X gTU_X);] [Tf T__UXXaceXcTeXWj\g[
lbhe f\ghTg\ba \a `\aW)! @g̀biXW `l j\YX gb gXTef)
K[X aXkg g[eXX WTlf g[\f Vbhc_XWXibgXWg[X`fX_iXf
gbgT__l gb UX\aZ g[X cXeYXVg[bfgf) NX$iX aXiXe [TW T
_biX_\XefgTl j\g[ :[e\fg\Ta Ye\XaWfTaljaXeX)

N[Xa \g jTf g\`X gb _XTiX'g[X YX__bjf[\c ZTiXhf T )
_biX bYYXe\aZTf _Ti\f[ Tf g[X eXfgbY g[X\e [bfc\gT_\gl)
@gjTf `beX g[Ta @jbh_W abe`T__l eXVX\iXYbe T
j[b_X jXX^$f `\a\fgel' TaW@cebgXfgXW5!9hg @ba_l
fcb^X gb lbhe cXbc_Xgj\VX)!

K[X cTfgbe fT\W' !;ba' lbh Wba$ghaWXefgTaW)@g$f
abg \`cbegTag [bj `Tal g\`Xf lbh fcb^X) Obh TaW
lbhe j\YX [TiX U_XffXWhf Ul Vb`\aZ) NX ]HTZLK gb
fXeiX TaW [babe lbh) Fhe cXbc_X[TiX UXXa_bb^\aZ
YbejTeW gb lbhe Vb`\aZ) K[Xl$iX UXXafTi\aZ hc gb
U_Xfflbh)!

N[Tg XYYXVgWb lbh g[\a^ T__g[Tg [TW ba hf7 ;b
lbh g[\a^ T]`TWX `X fdhTeX `l f[bh_WXef TaWfTl'
!NX__' Tg _Tfg fb`XUbWl [Tf Vb`X gb TcceXV\TgX
9Tf[T`$f `\a\fgel TaW^abj j[Tg [X$f jbeg[!7 Eb'
abg Tg T__ @g̀TWX `X jTag gb Vb`X [b`X TaWfXeiX
g[bfX j[b TeXbiXe `X `beX YT\g[Yh__lTaWfX_Y_Xff_l)

@aV_bf\aZ' @jTag gb V[T__XaZXlbh gb chg fXei\aZ
[\Z[Xe ba lbhe ce\be\gl _\fg g[Ta \g$f UXXaUXYbeX)NX
VTa ZXgfb \aib_iXW \a `\a\fgel TaW`XXg\aZf g[Tg jX
VTa TaWbYgXaWbXTf\_l aXZ_XVgbccbegha\g\Xf gb fXeiX
TaW f[bj [babe gb bhe fc\e\ghT_ _XTWXefTaWgb baX
Tabg[Xe)

?TiX lbh XiXe Tf^XWlbhefX_Y' !?bj VTa @eXT__l
fXeiX `l cTfgbe be f[Xc[XeW \a T jTl g[Tg j\__ `T^X
[\f ]bU XTf\Xe7! TaW g[Xa WbaX fb`Xg[\aZ fcXV\Y\V
TUbhg \g7 DXa bY>bW TeXa$gXTfl gb fXeiXTaW@$` abg
fheX \g$f g[X c_TVXbY_XTWXef[\cgb gel gb `T^X \g XTfl
YbecXbc_X gb fXeiXhf) GebcXefXei\aZ \f g[Tg lbh Wb\g
Ybe g[X UXaXY\gbY g[X baX lbh$eX fXei\aZ' Tg OPY
VbaiXa\XaVX' abg lbhef) ;QjX [TiX gb Zb bhg bY bhe
jTl gb TVVb``bWTgX bhefX_iXf gb UX\aZ fXeiXW'
fb`Xg[\aZ \f jebaZ) K[Tg WXYXTgfg[X eXT_checbfX bY
fXei\aZ) Jb XiXa g[bhZ[ lbh `Tl Y\aW\g [TeWgb fXeiX
lbhe f[Xc[XeW' UXW\_\ZXag);ba$g XkcXVgg[X baX lbh
fXeiX gb V[TaZX gb `T^X \g XTf\Xe Ybe lbh) >bW
XkcXVgfMEJ gb Y\ZheXbhg g[X j)nlf gb `T^X [\f

,,

f\ghTg\ba XTf\Xe)
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Ebj [bj TUbhg fXei\aZ lbhe j\YX' lbh `Xa bY
>bW7 FaX bY g[X `bfg fhUg_XjTlf g[Tg g[X WXi\_[Tf
bY haWXe`\a\aZ :[e\fg\Ta YT`\_\Xf \f gb gX`cg hf gb
fTVe\Y\VXbhe j\iXf TaW V[\_WeXaYbe g[X fT^X bY bhe
`\a\fgXe\T_ eXchgTg\baf) NX jbh_Wa$g UX aXTe_l fb
VbaVXeaXWTUbhg !bhe `\a\fgel! \YjX jXeXa$g YXTeYh_
bY j[Tg jX g[\a^ cXbc_Xjbh_W g[\a^) Obhe j\YX TaW
V[\_WeXaaXXWgb ^abj g[Tg g[Xl Vb`X T[XTWbYlbhe
`\a\fgel) K[Xl TeXlbhe fcXV\T_TaWha\dhX eXfcbaf\(
U\_\gl) K[Xl TeXlbhe Y\efgf[XXc)

@g\f fT\WTUbhg JhfTaaT[ NXf_Xl' Ab[a TaW:[Te_Xf
NXf_Xl$f `bg[Xe %TaWf[X [TW fXiXagXXabg[Xe V[\_(
WeXa&g[Tg f[X `TaTZXW gb fcXaW T _\gg_XU\g bY g\`X
LHJOKH_ HRUTL]PZO LHJOUTL UMZOLS N[Xa @g[\a^
bY g[X g\`Xf @[TiX `\ffXW j\g[ `l bja V[\_WeXa'
g\`Xf g[Tg @ Vbh_W[TiX fXeiXWg[X` Ul WXibg\aZ
`lfX_Y fb_X_l gb g[X` Uhg W\Wa$g'@eXT__leXZeXg\g)

FaX a\Z[g T YXj `bag[f TZb' C\fT' bhe ,2(lXTe b_X_'
TaW @fgeb__XWYeb` bhe [b`X gb T aXTeUl f[bcc\aZ
VXagXegb ZXg T [bg WbZ)NX fcXag TUbhg .0 be /+
`\ahgXf gbZXg[XeTaWjT_^XWUTV^gb g[X [bhfX' ]hfg
g[X gjb bY hf) N[Tg eXT__lgbhV[Xf `X \f g[X ah`UXe
bYg\`Xf f[X [Tf eXYXeeXWgb \g f\aVX)

!;TWWl' Wblbh eX`X`UXe T YXj jXX^f TZb j[Xa
jX jT_^XW biXe gb ETg[Ta$f TaW [TW g[X [bg WbZ7!
J[X$f abg Vb`c_T\a\aZ6 f[X$f ]hfg UX\aZTcceXV\Tg\iX)
8aW \g `T^Xf `X T__g[X `beX TjTeX bY `l eXfcbaf\(
U\_\gl Tf T YTg[Xe)

@Wba$g`T^X Tal Tcb_bZ\Xf TUbhg UX\aZ T YT`\_l
`Ta) @g[\a^ >bW [Tf `TWX \g V_XTeg[Tg bhe gbc
`\a\fgXe\T_ ce\be\gl \f g[X VTeXbY bhe j\iXf TaW
V[\_WeXa)@UX_\XiXjX$__ _\iX gb eXZeXg\g \YjX YT\_gb
eXVbZa\mXTaW [babe g[Tg ce\be\gl >bW Y\efg' YT`\_l
fXVbaW'̀ \a\fgel g[\eW)

AXfhf jTf[XW g[X W\fV\c_Xf$YXXgTaW j[Xa ?X
Y\a\f[XW?X fT\W' !;b lbh ^abj j[Tg @$iXWbaXgb
lbh7 Obh VT__DX lbhe _beWTaW`TfgXe' TaWlbh$eX
e\Z[g) @T` g[Tg) 8aW \Y@'lbhe _beWTaW`TfgXe' jTf[
lbhe YXXg'fb lbh bhZ[g gb jTf[ baX Tabg[Xe$f YXXg
Ybe@$iXZ\iXa lbh Ta XkT`c_X) @T` T`baZ lbh Tf baX
j[b fXeiXf)!

FaVX jX _XTea gb fXeiX' \g j\__ fXg hc T V[T\a
eXTVg\ba bY eXWX`cg\iX TVg\i\gl g[Tg j\__ abg ba_l
U_Xff hf TaW U_Xffbhe YT`\_\Xf TaW YX__bjf[\cf' Uhg
U_Xffg[X [XTeg bY >bW) N[Xa g[X jbe_W UXZ\afgb fXX
hf fXei\aZ baX Tabg[Xe' \g j\__ UXT WX`bafgeTg\ba gb
g[X` bYg[X aTgheXbYB\aZWb` eX_Tg\baf[\cf TaWg[Tg
g[X B\aZWb` bY>bW \f T eXT_\gl\a g[X XTeg[)J
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DbeXKTcXbYg[X Dbag[ `X`UXef f[TeX)))

gg[X Dbag[5
FXTe'TcX + ) XDTZTm\aXTaW

'[X 0<6 6C $a :[e\fg) R
R hf gb ZebN @ [X

gTcXf[X c bhe gTcXfbg g
aTiX beWXeXW . [ RT` WXTg)R

g)) XiXag[bLZ Dbg[Xe
`ba K; dKK[XTR̀X)
UXR\XiXAXfhfN@ TaW\agXe$

TgRTaZhTZX
^abjf WX f gbe `X)
ceXgfg[X gTcX

>'4'  B
Jb`XefXg' B

;XTe KTcXbYg[X Dbag[5

K[Ta^ lbh Ybeg[X UXThg\Yh_gTcX
`\a\fgel lbh bYYXe)@$W_\^Xlbh gb
^abj g[Tg @[TWcT\a \a `l _XYg
\aaXe XTeg[Tgjbh_W abg fgbc) 9hg
TYgXe_\fgXa\aZTaWV_T\`\aZ T
[XT_\aZg[ebhZ[ ;XeX^ Ge\aVX$f
gTcX'g[X cT\a jTf eX`biXW)@
g[Ta^ g[X CbeWYbeg[X cbjXe bY
g[X ?b_l Jc\e\g)
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:GW AKOG?CQGPHTJG9POTJ ;HHGRS$$$
8 Y8D@C@8IMF@:<) KTcXbYg[X Dbag[ `XffTZXf TeXYeb` g[X fT`X `Xa j[bfX Teg\V_Xflbh Xa]bl \a 0<L 6@D<$
8E <E:FLI8>@E> NFI;) KTcX bY g[X Dbag[ `XffTZXf `bg\iTgX g[X _\fgXaXeTaW Z\iX ceTVg\VT_[X_cf gb XiXelWTl
cebU_X`f)
E<M<I)9<YFI<)I<C<8J<; D<JJ8><J) KTcX bY g[X Dbag[ VTffXggXfTeXYeXf[' g\`X_l TaW [TiX aXiXe UXXà TWX
TiT\_TU_Xg[ebhZ[ 0<L 6@D<DTZTm\aX)
8 JG<:@8C GI@:<) KTcXbYg[X Dbag[ \f ba_l ".)0+ cXe`bag[' Vb`c_XgX)%GTl`Xag\f WhXhcba eXVX\cgbYXTV[gTcX)KTcXf
TeXabg eXgheaTU_X)&GTl`Xag `hfg UX \a L)J) YhaWfWeTja ba T La\gXWJgTgXfUTa^) %FYYXeTiT\_TU_Xba_l \a g[X L)J) TaW
:TaTWT)&
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=GHMGETKPOSPHC 3PRNGRACKTGR
6XPQ<X[LNLX#RLHKLXUMBOPRUO7LRRU]YOPVPT6HYZ=HTYPTN#

>PJOPNHT#]HY MUXSLXR_H VY_JOURUN_PTYZX[JZUXHZ>PJOPNHT
BZHZLDTP\LXYPZ_%AXPUXZUZOHZ#OU]L\LX#OL ]HY H ]HPZLXHTK
SHPZXLK" HZH T[SILX UMMPTLXLYZH[XHTZYHTK]L ZOU[NOZPZ
SPNOZIL PTZLXLYZPTNZUOLHXYUSL UMOPYPTYPNOZYUT YLX\PTN
IHYLKUT OPYL^VLXPLTJLHYH SHPZXLK"%9LXL HXLYUSL UMZOL
ZOU[NOZYOLYOHXLK%

C<>>8 @K5<e\^' j[Xa W\Wlbh jbe^ Tf T `T\geX W$7

<I@B5 =eb` g[X fh``Xe bY ,413 g[ebhZ[ XTe_l ,42- @
jbe^XW Tf T jT\gXe TaWg[Xa Whe\aZT__bY,42, @jTf T `T\geX
W$)@jbe^XW \a T ah`UXe bYc_TVXfT__biXe g[X La\gXWJgTgXf
Whe\aZg[X fh``Xe gb chg `lfX_Y g[ebhZ[ fV[bb_) ;he\aZ g[X
fV[bb_ lXTe @jbh_W jbe^ -+ gb .+ [bhef T jXX^) @aYTVg'̀l
fXa\be lXTe @jTf jbe^\aZ T_`bfg /+ [bhef T jXX^ Tf T jT\gXe
TaWT`T\geX W$j[\_X Zb\aZ gb fV[bb_)

C<>>8 @K5:bh_W lbh Z\iX fb`X fcXV\Y\V_Xffbaf g[Tg lbh
_XTeaXWYeb` lbhe XkcXe\XaVXfTf T jT\gXe7

<I@B5 NX__'g[XeXTeXT _bgbYTaT_bZ\Xf@Vbh_WWeTj Yeb` `l
XkcXe\XaVXTf T jT\gXe g[Tg Tcc_l gb g[X B\aZWb` bY>bW TaW
?\f checbfX YbeT fXeiTag)@g$f\agXeXfg\aZgb `X g[Tg g[XjbeW
!fXeiTag! \a g[X >eXX^ _\gXeT__l̀XTaf !baX j[b jT\gf ba
gTU_Xf)$n

K[XeX TeXfXiXa ^Xl jbeWf g[Tg XkceXff g[X _Xffbaf @$iX
_XTeaXW)K[X Y\efgjbeW j[Xa @g[\a^ bYUX\aZT ZbbWjT\gXe \f
YLTYPZP\PZ_%N[Tg XW\Y\XfTaW fXeiXf baX cXefba WbXf abg
aXVXffTe\_lU_XffTabg[Xe) 3X XkT`c_X jbh_W UX g[Tg fb`X
cXbc_X ceXYXegb UX fXeiXW[hee\XW_l UXVThfXg[Xl [TiX T
ceXff\aZ XaZTZX`Xag)Fg[Xe cXbc_X Vb`X \a Ybe T _X\fheX_l
`XT_' fb \Ylbh ehf[ g[X`' \g \fa$g T fXei\VXTgT__)?bjXiXe' \Y
lbh gT^Xlbhe g\`X j\g[ fb`XbaX j[b \f \a T [heel' g[Xl Y\aW
g[Tg dh\gX bYYXaf\iX)K[Tg$f Ta bUi\bhf XkT`c_X bYg[X UTf\V
aXXWYbefXaf\g\i\gl)

8 fXVbaŴ Xl jbeW g[Tg Vb`Xf bhg bYfXaf\g\i\gl \f HTZPJPVH$
ZPUT%8 eXT__lZbbWjT\gXe hfhT__l ^abjf j[Tg T cXefba aXXWf
XiXa UXYbeXg[X cXefba eXT_\mXf\g) =be \afgTaVX' \Ylbh jXeX
fXei\aZ T fgXT^'lbh UebhZ[g T fgXT^^a\YXj\g[ \g) Obh W\Wa$g
_Tl g[X fgXT b̂hg g[XeXTaWjT\g Ybeg[XcXefba gb fTl' !9bl' \g
fheX jbh_W UXZbbW\Y@[TWT fgXT^^a\YXgb Vhgg[\f j\g[)! 8
VXegT\aT`bhag bY Tag\V\cTg\ba `T^Xf g[\aZf `hV[ `beX
c_XTfTagYbecXbc_X)

C<>>8@K5 Jb' fXei\aZ XYYXVg\iX_l`XTaf UX\aZceXcTeXW\a
TWiTaVX'g[\a^\aZ T[XTW bY fb`XbaX$f aXXWf'eTg[Xe g[Ta
jT\g\aZ Ybeg[Tg cXefba gb [TiX gb Ue\aZ\g hc7

<I@B5 I\Z[g) K[Tg jbh_W UXg[X g[\eW ]UXK$VXLVHXLKTLYY%
Obh [TiX gb ceXcTeXlbhefX_YUXYbeX[TaW'Ubg[ ceTVg\VT__lTaW
X`bg\baT__l' YbefXei\aZ' TaW_XTeagb V[XV b̂a g[\aZf T[XTWbY
g\`X) N[Xa @jTf T jT\gXe' XfcXV\T__lTf T `T\geX W$'@jbh_W

,.

[TiX gb UXg[XeXTg _XTfgTa [bhe T[XTWbY bcXa\aZ g\`X gb
`T^X fheX g[Tg VXegT\aTeeTaZX`XagfjXeX `TWX);Qlbh W\Wa$g
`T^X g[bfX ce\be TeeTaZX`Xagf' \g jTf iXel W\YY\Vh_ggb UX
XYYXVg\iX)

8 Ybheg[ VbaVXcg\a fXei\aZ jbh_W UXLYZLLSTaWJU[XZLY_%
Jh``XW hc' g[Tg jbh_W UX OUTUX%K[Tg fXafX bY [babe \f
`Ta\YXfgXW\a eXfcXVg'UXVThfX\g \f cbff\U_Xgb WbT__g[X e\Z[g
g[\aZf j\g[bhg T cebcXe Tgg\ghWXTaWUXeTg[XebYYXaf\iXgb
cXbc_X)@g\f iXel \`cbegTag \a lbhe fXei\VXg[Tg lbh TeXa$g
VbaWXfVXaW\aZgbjTeW cXbc_X)

K[X Y\Yg[̂ Xl jbeW g[Tg Ue\aZf bhg g[Tg Tgg\ghWX\f VXLMLX$
LTJL%K[X\e jX__(UX\aZTaWWXf\eXfgT^Xce\be\gl biXe lbhef)

@ag[Tg eXZTeWn\[XeX\f T f\kg[ jbeW jX Vbh_WgbhV[ hcba'
j[\V[ \f H\HPRHIPRPZ_%Kb ZXah\aX_lfXeiX'lbh [TiX gb Vbag\ahX
gb UXTiT\_TU_Xgb Wbj[TgXiXe `\Z[g UXaXXWYh_(XfcXV\T__l\YT
Ve\f\f Te\fXffhV[ Tf !Aha\be! fc\__\aZ [\f Z_TffbYjTgXe) Obh
VTa$gUXUTV \̂a g[X ^\gV[Xa gT^\aZlbhe XTfX]hfg UXVThfXlbh
_T\Wbhg g[X `XT_ TaWg[\aZf fXX` gb UXgT^XaVTeXbY)

C<>>8 @K5@$iX[XTeWT]fT\Wg[Tg \Yfb`XbaX \f eXT__lT ZbbW
jT\gXe' lbh$__ [TeW_lXiXa abg\VXg[Tg[X$fg[XeX)

<I@B5 K[Tg$f T iXel ZbbW cb\ag) K[XeX \f Ta haje\ggXa
haWXefgTaW\aZ\a ZbbW jT\gXe V\eV_Xfg[Tg Tg g[X XaWbY g[X
`XT_' \Ylbh _\aXWg[X jT\gXef be jT\geXffXfhc' lbh jbh_W abg
UXTU_Xgb c\V^ bhg j[\V[ baX jTf lbhef) K[Tg$f g[X fXiXag[
cb\ag) @g$fiXel \`cbegTag Tf T jT\gXe TUZ ZU ILJUSL H
VLXYUTHRPZ_%Obh TeXg[XeXgb fhccbeg g[X TVg\i\gl g[Tg$fZb\aZ
ba UXgjXXag[bfX cXbc_X'abg gb UXg[XVXagXebYg[XTVg\i\gl)
8ZT\a' g[Tg\aW\VTgXfT cebcXe Tgg\ghWX)

C<>>8@K5 ?bj Wblbh fXXfb`X bYg[XfXce\aV\c_XfTcc_l\aZ
gb fXei\VX\a g[X 9bWl bY:[e\fg7

<I@B5 NX__' @g[\a^ g[bfX fXiXa geT\gf bY T ZbbW jT\gXe @
`Xa ]T+aXW(fXaf\g\i\gl ' Tag\V\cTg\ba' ceXcTeXWaXff'[babe'
ceXYXeXaVX'TiT\_TU\_\gl'TaWabg gel\aZ gb UXT cXefbaT_\gl(
jbh_W UXT jbeg[l ZbT_YbeTalbaX \aib_iXW\a fXei\aZ bg[Xef
\a g[X 9bWl) FaX TWW\g\baT_geT\gg[Tg `T^Xf T eXT__lZbbW
jT\gXe \f g[X TU\_\glgb VbbeW\aTgXTaW\agXZeTgXeXfcbaf\U\_\gl'
XfcXV\T__lj[Xa lbh TeXeXfcbaf\U_XYbe fXei\aZ T ah`UXe bY
gTU_Xf)NX YbhaWg[Tg gb Wbg[\f XYYXVg\iX_l'T ZLHSJUTJLVZ\f
aXXWXW(j[XeXXiXelbaX Yeb` `T\geX W$gb UhfUbl jbe^f
gbZXg[Xe\a eXaWXe\aZfXei\VX)L_g\`TgX_l' g[Tg$fj[Tg \g gT^Xf
\a g[X B\aZWb` bY>bW gb Wbg[Xjbe^ >bW \f VT__\aZhf gb) 3\
:[e\fg\Taf' jX [TiX g[X _\YXbYg[X ZbW[XTW\a Vb``ba TaWgb
YhaVg\ba cebcXe_l \a g[X YT`\_l bY>bW' jX aXXWgb Y\aWbhe
c_TVX\a g[X 9bWl TaWgT^Xg[XTgg\ghWXbYT fXeiTag)

N\g[ g[X XkT`c_X TaWg[XVb``TaW AXfhfZTiXgb fXeiXbaX
Tabg[Xe' Tcc_l\aZ g[Tg UXlbaW g[X \aW\i\WhT_fXafX gb g[X
!gXT` VbaVXcg'! XiXel `X`UXe [Tf gb UXWb\aZ [\f ]bU TaW
jbe^\aZ gbZXg[Xej\g[ bg[Xef \a Ta Tgg\ghWXbY_bi\aZ fXei\VX\a
beWXeYbeg[X 9bWl bY:[e\fg gb Zebj hc XYYXVg\iX_l)J

<3@F3CJ )1/1
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;E FLI :FEK@EL@E> JKL;O ba !>bW$f 8Uha(
WTaVX'! jX fTj \a g[X ceXi\bhf gjb Teg\V_Xfg[Tg

g[X ZbbW aXjf bY g[X ZbfcX_ \f g[Tg ba g[X Vebff' Ul
W\i\aX TeeTaZX`Xag' Ta XkV[TaZX gbb^ c_TVX)AXfhf
gbb^ g[X Xi\_ g[Tg jTf WhX gb hf' g[Tg jX `\Z[g
eXVX\iXg[X ZbbW g[Tg jTf WhXgb ?\`) 8_g[bhZ[ g[\f
XkV[TaZX[Tf `Tal TfcXVgf' g[X fcXV\Y\VXkV[TaZXjX
_bb^XWTg jTf g[Tg AXfhf UbeXg[X cbiXegl VhefXTaW
Vb`c_XgX_l Xk[ThfgXW\g fb g[Tg jX `\Z[g eXVX\iXg[X
U_Xff\aZbY?\f TUhaWTaVX)

@a- :be\ag[\Taf 453 GTh_fgTgXf\g g[\f jTl5

8aW >bW \f TU_Xgb `T^X HRRZeTVXHIU[TK
gbjTeW lbh6 g[Tg lX HR]H_Y#[Ti\aZ HRRfhYY\V\XaVl
\a HRRg[\aZf' `Tl HIU[TK gb XiXel GHRR ZbbWjbe^)

NX T_fb VbiXeXWY\iXVbaW\g\baf YbeeXVX\i\aZ>bW$f
TUhaWTaVX5Y\efg' bhe `bg\iXf TaWTgg\ghWXf̀hfg UX
e\Z[g6 fXVbaW'jX `hfg XkXeV\fXTVg\iXYT\g[6g[\eW' jX
`hfg hfX bhe Y\aTaVXfgb [babe Ubg[ >bW TaW`Ta6
Ybheg[' bhe g[bhZ[gf' jbeWf TaW TVg\baf `hfg T__
[Te`ba\mX j\g[ >bW$f_Tj6 TaWY\Yg['jX `hfg _Xg>bW
TWW\a ?\f jTl TaW?\f g\`X)

Ebj jX Vb`X gb bhe VbaV_hW\aZfghWl j[\V[ \f ba
g[X checbfX bY TUhaWTaVX)Ebg\VX Tg g[X XaWbY -

E<N N@E<

:be\ag[\Taf 453 \g fTlf' !g[Tg lX T_jTlf' [Ti\aZ T__
fhYY\V\XaVl\a T__g[\aZf' SH_ HIU[TK ZUL\LX_ NUUK
]UXQ%!K[X checbfX Ybe j[\V[ >bW fhcc_\Xf TUha(
WTaVX\f$abg `XeX_l fX_Y\f[\aWh_ZXaVX)@UX_\XiXg[Tg
>bW _\^Xfgb fXXhf Xa]bl\aZ ?\f cebi\f\ba6 g[Tg `T^Xf
?\` [Tccl) 9hg g[Tg \f abg g[X h_g\`TgX checbfX)
ITg[Xe' \g \f g[Tg jX j\__ [TiX TUhaWTaVXYbe !XiXel
ZbbW jbe^'! g[Tg jX j\__ UX TU_Xgb Wb XiXelg[\aZ
>bW Tf^f hf gb Wbj\g[ Vb`c_XgXfhYY\V\XaVl)

FaX bY g[X eX`Te^TU_Xg[\aZf TUbhg g[X :[e\fg\Taf
\a g[X EXj KXfgT`Xag \f g[Tg g[Xl aXiXe fT\W'!@YjX
[TiX XabhZ[ `baXl' jX j\__ Wbg[\f)! K[Xl ]hfg fT\W'
!NX j\__ Zb [XeX))) jX j\__ Zb g[XeX))) jX j\__
Wb g[\f)! DbaXl eXT__ljTf abg g[X dhXfg\ba) K[bhZ[
g[Xl [TW `hV[ gb fTl TUbhg `baXl TaW jXeX iXel
ceTVg\VT_\a [TaW_\aZ \g' g[X\e c_Taf W\Wabg WXcXaWba
`baXl) K[Tg \f iXel W\YYXeXagYeb` g[X VbagX`cbeTel
V[heV[' j[XeX fb `hV[ bY j[Tg \f c_TaaXW \f
WXcXaWXaghcba `baXl)

@UX_\XiX\a UX\aZceTVg\VT_'TaW@UX_\XiXT]\f j\fX
gb `T^X T UhWZXg'Uhg fb`X eX_\Z\bhf Zebhcf g\X
g[X`fX_iXf Wbja Ul g[X\e UhWZXgf)@Wb abg UX_\XiX
>bW \f Zb\aZ gb UX g\XWWbja \a g[Tg jTl) @aYTVg'
>bW \f abg Zb\aZ gb _Xghf g\X?\` Wbja \a Tal jTl Tg

,/



T__(Ul bhe eh_Xf' bhe flfgX`f' bhe g[Xb_bZl' be bhe
Y\aTaVXf)

K?< GI@D8IO >FF; NFIB

@jTag gb cb\ag bhg baX fcXV\Y\VZbbW jbe^ Ybe
j[\V[ >bW cebi\WXf TUhaWTaVX)@UX_\XiXg[\f \f g[X
ce\`Tel !ZbbW jbe^!5 PZPYZOHZ]L SH_ VXU\PKL9PS
H K]LRRPTNVRHJL%K[X checbfX bY >bW Yeb` VeXTg\ba
bajTeW [Tf UXXagb WjX__j\g[ `Ta) NX bYgXagT_^Tf
g[bhZ[ g[X h_g\`TgX jXeX gb ZXggb [XTiXa' Uhg @Y\aW
\a eXTW\aZg[X 9\U_Xg[Tg g[X h_g\`TgX \f gb ZXg[XTiXa
gb XTeg[) @ag[X V_bf\aZ V[TcgXef bY g[X 9\U_X' jX Wb
abg Y\aWXTeg[ Zb\aZ hc gb [XTiXa6 jX Y\aW[XTiXa
Vb`\aZ Wbja gb XTeg[)K[X h_g\`TgX g[ehfg bY >bW$f
checbfX Yeb` VeXTg\babajTeW \f gb WjX__j\g[ `Ta)

@jTag gb Vbaf\WXegjb [\fgbe\V XkT`c_Xf \a g[X
9\U_Xj[XeX >bW Tf^XW?\f cXbc_X' @feTX_'gb cebi\WX
?\` T WjX__\aZc_TVX)K[X Y\efgWjX__\aZc_TVX\f g[X
gTUXeaTV_XbY DbfXf) K[X fXVbaW\f g[X gX`c_X bY
Jb_b`ba) @aXTV[VTfX>bW cebi\WXW?\f cXbc_Xj\g[
TUhaW\`VX \a TWiTaVX'g[Tg bhg bY g[X\e TUhaWTaVX
g[Xl `\Z[g eXghea gb ?\` T__g[Tg jbh_W UXaXXWXWgb
cebi\WX ?\` T WjX__\aZc_TVXfh\gTU_Xgb ?\f Z_bel)

?X T_fb ZTiX iXel ceXV\fXfcXV\Y\VTg\bafTf gb g[X
^\aW bY WjX__\aZc_TVX?X jTagXW) ?X W\Wabg _XTiX
baX `XTfheX abe baX `TgXe\T_ gb V[TaVX)<iXelg[\aZ
jTf ceXV\fX_l fcXV\Y\XW'TaW XiXelg[\aZ jTf bY g[X
[\Z[Xfg dhT_\gl) K[XeX jTf abg[\aZ V[XTc be f[bWWl
\a Talg[\aZ g[Tg >bW eXdh\eXWYbe?\f WjX__\aZc_TVX)
@UX_\XiXg[Tg TZeXXfj\g[ g[X iXel aTgheXbY>bW)

=\efg' _Xg$f XkT`\aX >bW$f cebi\f\ba Ybe g[X
gTUXeaTV_XbY DbfXf TaWg[X jTl \g VT`X TUbhg' TaW
g[Xa >bW$f cebi\f\ba Ybeg[X gX`c_X bY Jb_b`ba TaW
g[X jTl \g VT`X TUbhg6 TaW Y\aT__l' jX j\__ Z\iX Ta
hc(gb(WTgXTcc_\VTg\ba bY g[XfX XkT`c_Xf Ybelbh TaW
`X)

K?< K89<IE8:C< F= DFJ<J

@a >XaXf\f ,0 >bW `T^Xf T VbiXaTag j\g[
8UeT[T`) ?X T_fbZ\iXf [\` T ceXi\Xj bYg[X VTcg\i\gl
bY@feTX_\a <Zlcg)

8aW >bW fT\Wgb 8UeT`' !Babj YbeVXegT\ag[Tg
lbhe WXfVXaWTagfj\__ UXfgeTaZXef\a T _TaWg[Tg \f
abg g[X\ef' j[XeX g[Xl j\__ UXXaf_TiXWTaWbcceXf(
fXWYbhe[haWeXWlXTef)

9hg @j\__ T_fb ]hWZXg[X aTg\ba j[b` g[Xl j\__
fXeiX6TaWTYgXejTeWg[Xl j\__ Vb`X bhg j\g[ `Tal
cbffXff\baf %iff) ,.(,/' E8J&)

*.

8abg[Xe geTaf_Tg\ba fTlf' !j\g[ ZeXTgjXT_g[)! N[Xa
>bW ceXW\VgXWg[X VTcg\i\gl bY @feTX_\a <Zlcg TaW
g[X\e fhUfXdhXag WX_\iXeTaVX'?X X`c[Tf\mXW g[Tg
j[Xa g[Xl jXeX eXWXX`XWTaWWX_\iXeXW'g[Xl jbh_W
Vb`X bhg j\g[ ZeXTgjXT_g[) K[\f jTf abg Ta TVV\WXag)
;] jTf cTeg bY>bW$f YbeXbeWT\aXWchecbfX)

NX fXXg[\f Yh_Y\__XW\a <kbWhf ,-' TaW\g VT`X Tf
g[X \``XW\TgX eXfh_gbY g[X GTffbiXe a\Z[g' j[Xa g[X
YT`\_\Xf bY g[X @feTX_\gXf[TW UXXafcTeXWTaWXiXel
Y\efgUbeabYg[X <Zlcg\Taf [TWUXXâ \__XW)

Ebj g[X fbaf bY @feTX_[TW WbaX TVVbeW\aZgb
g[X jbeW bY DbfXf' Ybe g[Xl [TW eXdhXfgXWYeb`
g[X <Zlcg\Taf Teg\V_XfbY f\_iXe TaWTeg\V_XfbYZb_W'
TaWV_bg[\aZ6

TaW g[X CbeW[TW Z\iXa g[X cXbc_X YTibe \a g[X
f\Z[g bY g[X <Zlcg\Taf' fb g[Tg g[Xl _Xgg[X` [TiX
g[X\e eXdhXfg)K[hf g[Xl c_haWXeXWg[X <Zlcg\Taf
%iff).0(.1&)

K[X C\i\aZ 9\U_X fTlf' !g[Xl fge\ccXWg[X <Zlcg\Taf)!
K[X YTVg\f g[Xl gbb^ XiXelg[\aZ g[X <Zlcg\Taf
[TW(Zb_W' f\_iXe' eT\`Xag) 8alg[\aZ g[Xl fXg g[X\e

 ESP Z^[ZY\P YQ9YO
Q[YWN[PL]TYXYX`L[O SL\
MPPX]Y O`PVV̀ T]S WLX' 

XlXf ba TaW Tf^XW Ybe' g[Xl Zbg' UXVThfXg[X
<Zlcg\Taf jXeX fb Ye\Z[gXaXWg[Tg T__g[Xl jTagXW jTf
gb ZXge\WbYg[XfXcXbc_X' ab `TggXe j[Tg \g Vbfg)

Obh `\Z[g Tf^' !NTf g[Tg]hfg7! @jTag gb gX__lbh
g[Tg >bW \f T_jTlf ]hfg) ?X \f `beX ]hfg g[Ta jX g[\a^
?X \f) K[ebhZ[bhg g[X lXTef bY @feTX_$ff_TiXel \a
<Zlcg' >bW [TW UXXa^XXc\aZ T eXV^ba\aZ' TaW ?X
eXV^baXWg[Tg g[X @feTX_\gXfjXeX WhX TUbhg Ybhe
[haWeXWlXTef bY UTV^cTl) Jb g[Xl Vb__XVgXW\a baX
a\Z[g) K[Tg \f ]hfg\VX 8 _bg bYcXbc_Xjbh_W abg fXX\g
g[Tg jTl UXVThfXg[Xl Wb abg ^XXc g[X fT`X ^\aW bY
eXV^ba\aZ g[Tg >bW ^XXcf)

K[XeX$fT UXThg\Yh_WXfVe\cg\babY g[X WX_\iXeTaVX
bY@feTX_bhg bY<Zlcg \a GfT_` ,+0 5.25

?X UebhZ[g g[X` Ybeg[ T_fb j\g[ f\_iXe TaWZb_W5
TaW g[XeX jTf abg baX YXXU_XcXefba T`baZ g[X\e
ge\UXf)

IXWX`cg\ba `T^Xf gbgT_cebi\f\ba Ybe g[X aXXWfbY
g[X eXWXX`XW)

=be @feTX_\a <Zlcg \g T__VT`X g[ebhZ[ YT\g[\a g[X

<3@F3CJ )1/1



U_bbWbY g[X GTffbiXe _T`U) K[Tg YT\g[ eX_XTfXWg[X
fhcc_l bY XiXel aXXW(fc\e\ghT_' c[lf\VT_' TaW
`TgXe\T_) Jb`X g[eXX `\__\ba cXbc_X`TeV[XW bhg bY
<Zlcg) Ebg baX bY g[X` _\`cXW' abg baX bY g[X`
[bUU_XW'abg baX bY g[X` hfXWT VTaXbe T VehgV[)@a
g[X V[heV[ gbWTl jX [TiX T _baZ jTl gb Zb gb TggT\a
g[Tg fgTaWTeW'Uhg @UX_\XiX\g \f >bW$f fgTaWTeW)@
UX_\XiXeXWX`cg\ba \f Vb`c_XgX' TaW g[Tg \g VbiXef
XiXel TeXTbYbhe _\iXf)

IXWX`cg\ba \f T_fb iXel ceTVg\VT_)?bj jXeX g[X
@feTX_\gXfXiXe Zb\aZ gb ZXgg[ebhZ[ g[X j\_WXeaXff \Y
g[Xl jXeX f\V^ be Ve\cc_XW79XTe \a `\aW g[Xl [TW
UXXa f_TiXf) K[Xl [TW abg [TW g[X UXfg YbbWbe
`XW\VT_ VTeX) K[Xl jXeX cbbe) 9hg j[Xa >bW
eXWXX`XWg[X`' ?X gbb^ VTeXbY XiXelg[\aZ \a baX
TVg'TaWg[Xl VT`X bhg [XT_g[l TaWjXT_g[l' j\g[ Ta
TUhaWTaVXbYZb_WTaWf\_iXe TaWXiXelg[\aZ g[Tg jTf
ceXV\bhf)

NX `hfg haWXefgTaW'[bjXiXe' g[Tg :bW [TW T
checbfX \a T__g[\f) >bW ZTiX DbfXf g[X c_Ta Ybe g[X
gTUXeaTV_Xj[XeX ?X jTf Zb\aZ gb WjX__\a g[X `\Wfg
bY ?\f cXbc_X' TaWg[Xa ?X gb_W[\` g[Tg g[X cXbc_X
jXeX gb cebi\WX g[X `TgXe\T_ TaW _TUbegb Uh\_Wg[X
gTUXeaTV_X)

8aW DbfXf fcT^X hagb T__g[X VbaZeXZTg\babY
g[X V[\_WeXabY @feTX_'fTl\aZ' K[\f \f g[X g[\aZ
j[\V[ g[X CbeWVb``TaWXW' fTl\aZ'

KT^X lX Yeb` T`baZ lbh Ta bYYXe\aZhagb g[X
CbeW5j[bXiXe \f bYT j\__\aZ [XTeg' _Xg[\` Ue\aZ \g'
Ta bYYXe\aZbY g[X CbeW6Zb_W'TaWf\_iXe' TaWUeTff'

8aW U_hX'TaWchec_X' TaWfVTe_Xg'TaWY\aX_\aXa'
TaWZbTgf$[T\e'

8aW eT`f$ f^\af WlXWeXW'TaW UTWZXef$f^\af'
TaWf[\gg\` jbbW' )

8aW b\_ Ybeg[X _\Z[g' TaWfc\VXf )))
8aW balk fgbaXf )))
8aW XiXel j\fX [XTegXẀTa T`baZ lbh f[T__

Vb`X' TaW `T^X T__g[X CbeW [Tg[ Vb``TaWXW
%<k).05/(,+&)

K[X cXbc_XjXeX gb Ue\aZ g[X\e bYYXe\aZbhg bYg[X
TUhaWTaVX>bW [TW cebi\WXWg[X` g[ebhZ[ eXWX`c(
g\ba gb `T^X >bW g[X ^\aW bY WjX__\aZ?X eXdh\eXW)
?X ZTiX g[X` ab bcg\baf TUbhg g[X WjX__\aZc_TVX)
K[XeX jTf gb UX Zb_W)K[XeX jTf gb UXf\_iXe) K[XeX
jTf gb UXUeTff) <iXelg[\aZ [TW gb UX`TWX ]hfg g[X
jTl ?X eXdh\eXW)?bjXiXe' ?\f eXdh\eX`Xagf jXeX
abg haeXTfbaTU_XUXVThfX?X [TWHRXLHK_Z\iXa g[X`
XiXelg[\aZ g[Xl jXeX Zb\aZ gb aXXW)

=heg[Xe`beX' >bW cebi\WXW ?\f cXbc_X j\g[ g[X
f^\__f g[Xl jbh_W aXXWgb `T^X g[X UXfghfX bY T__
g[XfX `TgXe\T_f) K[\f ?X W\WUl Y\__\aZ9XmT_XX_j\g[
g[X ?b_l Jc\e\g \a fhV[ T jTl g[Tg [X UXVT`XT `TfgXe
VeTYgf`Ta' TU_XT_fb gb \afgehVg TaWbiXefXXg[X bg[Xe

E<N N@E<

VeTYgf`Xa j[b` >bW ]b\aXW gb [\` %fXX<kbWhf
.05.+(.0&)

K[X eXfh_g\f WXfVe\UXW\a <kbWhf .15-(25

8aW DbfXf VT__XW9XmT_XX_TaW 8[b_\TU' TaW
XiXel j\fX [XTegXẀTa' \a j[bfX [XTeg g[X CbeW
[TW chg j\fWb`' XiXa XiXelbaX j[bfX [XTeg
fg\eeXW[\` hc gb Vb`X hagb g[X jbe^ gb Wb\g5

8aW g[Xl eXVX\iXWbY DbfXf T__g[X bYYXe\aZ'
j[\V[ g[X V[\_WeXabY @feTX_[TW UebhZ[g Ybe g[X
jbe^ bY g[X fXei\VXbY g[X fTaVghTel' gb `T^X \g
j\g[T_) 8aW g[Xl UebhZ[g lXg hagb [\` YeXXbYYXe(
\aZf XiXel `bea\aZ)

8aW T__g[X j\fX `Xa' g[Tg jebhZ[g T__g[X jbe^
bY g[X fTaVghTel' VT`X XiXel `Ta Yeb` [\f jbe^
j[\V[ g[Xl `TWX6

8aW g[Xl fcT^X hagb DbfXf' fTl\aZ' K[X cXbc_X
Ue\aZ `hV[ `beX g[Ta XabhZ[ Ybe g[X fXei\VXbY
g[X jbe^' j[\V[ g[X CbeWVb``TaWXW gb `T^X)

8aW DbfXf ZTiXVb``TaW`Xag' TaWg[Xl VThfXW
\g gb UX cebV_T\`XW g[ebhZ[bhg g[X VT`c' fTl\aZ'
CXgaX\g[Xe `Ta abe jb`Ta `T^X Tal `beX jbe^
Ybe g[X bYYXe\aZbY g[X fTaVghTel) Jb g[X cXbc_X
jXeX eXfgeT\aXWYeb` Ue\aZ\aZ)

=be g[X fghYYg[Xl [TW jTf fhYY\V\XagYbe T__g[X
jbe^ gb `T^X \g' TaWgbb `hV[)

Ebg\VX g[X V_bf\aZ c[eTfX5 !fhYY\V\Xag))) TaWgbb
`hV[)! 9l WXY\a\g\ba'g[Tg \f HI[TKHTJL%

IXZeXggTU_l' jX Wb abg bYgXafXXfhV[ T f\ghTg\ba
\a `bWXea VbaZeXZTg\baf)K[X gebhU_XjTf abg g[Tg
g[Xl W\Wabg [TiX XabhZ[6 g[X gebhU_XjTf g[Tg g[Xl
jXeX Ue\aZ\aZ fb `hV[ g[Xl W\Wabg ^abj j[Tg gb Wb
j\g[ \g) K[Tg \f >bW$f TUhaWTaVXTaWg[X checbfX Ybe
j[\V[ \g \f Z\iXa) IXWX`cg\ba cebi\WXf TUhaWTaVX'
Uhg g[X ZbT_ bY eXWX`cg\ba \f T WjX__\aZc_TVXYbe
>bW gb WjX__T`baZfg ?\f cXbc_X)8aW bhg bY j[Tg
>bW Z\iXf hf g[ebhZ[ eXWX`cg\ba' ?X Tf^f hf gb Z\iX
UTV^ gb ?\` g[Tg j[\V[ j\__ cebi\WX ?\f WjX__\aZ
c_TVX)

K?< K<DGC< F= JFCFDFE

;Ti\W \f Y\efgceXfXagXWgb hf \a JVe\cgheX\a TiXel
[h`U_X fXgg\aZ(g[X lbhaZXfg fba \a T YT`\_l bY_\gg_X
jXT_g[' bhg ba g[X ebV^l `bhagT\af bY AhWT['
_bb^\aZ TYgXe[\f YTg[Xe$ff[XXc %fXX@JT`) ,151(,.&)
OXg Ul g[X XaWbY [\f _\YX;Ti\W [TW W\fcbfXWbY g[X
Xdh\iT_Xag bY `Tal `\__\baf bY Wb__Tef)9XYbeX[\f
WXTg[' [X UXdhXTg[XWgb g[X [bhfX bY >bW(gb g[X
gX`c_X g[Tg Jb_b`ba jTf gb Uh\_W(g[X Xdh\iT_XagbY
TUbhg baX [haWeXW `\__\ba Wb__Tefbhg bY [\f bja
ce\iTgX YbeghaX)

FaX iXel f\Za\Y\VTagg[\aZ jX [TiX gb fXX\f g[Tg
Whe\aZ g[X eX\Za bY ;Ti\W g[XeX jTf T YTagTfg\V
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\aVeXTfX\a g[X jXT_g[ bY @feTX_)@Wb abg ^abj Tal
jTl gb VT_Vh_TgX\g' Uhg g[X\e Zebff aTg\baT_ cebWhVg
`hfg [TiX UXXa`h_g\c_\XW [haWeXWfbY g\`Xf biXe)
N[Tg [TW UXXaT cbbe fgehZZ_\aZaTg\ba g[Tg `TWX \gf
_\i\aZ bhg bYTZe\Vh_gheX'[hfUTaWel' VTgg_XTaWf[XXc
jTf YTagTfg\VT__ljXT_g[l Ul g[X XaWbY;Ti\W$f eX\Za)

K[Tg jTf ab TVV\WXag);] jTf cTeg_l g[X eXfh_gbY
>bW$f U_Xff\aZba ;Ti\W UXVThfXj[XaXiXe >bW Y\aWf
T `Ta TYgXe?\f bja [XTeggb _XTW?\f cXbc_X' ?X j\__
U_Xff ?\f cXbc_X g[ebhZ[ g[Tg `Ta) 9hg TcTeg Yeb`
g[Tg' >bW [TW T Yheg[Xe checbfX) 8g g[X XaW bY
;Ti\W$f eX\Za' >bW jTagXW @feTX_gb UXeXTWlYbeg[X
VbafgehVg\ba bY g[X gX`c_X g[Tg Jb_b`ba jTf gb
Uh\_W)8ZT\a' >bW$f ZbT_ jTf T WjX__\aZc_TVXj[XeX
?X Vbh_WUXT`baZ ?\f cXbc_X' TaWTZT\a' XiXel WXgT\_
bY g[Tg WjX__\aZc_TVXjTf ceXV\fX_lWXY\aXW)Ebg[\aZ
jTf _XYggb g[X \`TZ\aTg\ba bYg[X Uh\_WXe)

K[X TVVbhag bY j[Tg jTf Z\iXa Ybe g[X VbafgehV(
g\ba bY Jb_b`ba$f gX`c_X VbagT\af fb`X bY g[X `bfg
Z_be\bhf _TaZhTZXYbhaWTalj[XeX \a je\g\aZ) K[XeX\f)
fb`Xg[\aZ UeXTg[gT^\aZTUbhg g[X jbeWf ;Ti\W hfXf
gb WXfVe\UXg[X ceXcTeTg\ba [X [Tf `TWX Ybe g[X
gX`c_X5

Ebj @[TiX ceXcTeXW]PZOHRRS_ SPNOZYbe g[X
[bhfX bY `l >bW g[X Zb_WYbeg[\aZf gb UX`TWX bY
Zb_W' TaW g[X f\_iXe Ybe g[\aZf bY f\_iXe' TaW g[X

UeTff Ybeg[\aZf bYUeTff' g[X \eba Ybeg[\aZf bY\eba'
TaW jbbW Ybe g[\aZf bY jbbW6 balk fgbaXf' TaW
fgbaXf gb UX fXg' Z_\fgXe\aZfgbaXf' TaW bY W\iXef
Vb_bhef' TaW T__`TaaXe bY ceXV\bhf fgbaXf' TaW
`TeU_XfgbaXf \a TUhaWTaVX%,:[eba) -45-&)

Ebg\VX g[X V_bf\aZ jbeW bY ;Ti\W$f WXfVe\cg\ba(
!TUhaWTaVX)!;] fh`f hc g[X cebi\f\ba `TWX Ybeg[X
gX`c_X ]hfg Tf \g fh``XW hc g[X cebi\f\ba `TWX Ybe
g[X gTUXeaTV_X);] \f' \a YTVg'g[X _XiX_bYcebi\f\ba g[Tg
>bW T_jTlf `T^Xf Ybe ?\f cXbc_X) K[XeX \f abg[\aZ
_\`\gXW be fg\aZl TUbhg \g) ?X \f g[X >bW bY
TUhaWTaVX)

;Ti\W g[Xa Vbag\ahXf5

DbeXbiXe UXVThfX@[TiX fXg`l TYYXVg\bagb g[X
[bhfX bY `l >bW' @[TiX bY`\aX bja cebcXe ZbbW
Q`l bja ce\iTgX YbeghaXSbYZb_WTaWf\_iXe' j[\V[
@[TiX Z\iXa gb g[X [bhfX bY `l >bW' biXe TaW
TUbiX T__g[Tg @[TiX ceXcTeXWYbeg[X [b_l [bhfX'

<iXa g[eXXg[bhfTaW gT_XagfbY Zb_W'bYg[X Zb_W
bYFc[\e ))) %iff) .(/&)

;] \f W\YY\Vh_ggb Y\aWTa TVVheTgXXdh\iT_Xag\a bhe
`bWXea `baXgTel flfgX` Ybe T gT_Xag'Uhg @jbh_W
fTl g[Tg T gT_XagbY cheX Zb_WbY Fc[\e jTf jbeg[ Tg
_XTfg"-0'FFF(cebUTU_l T ZbbW WXT_̀beX) Jb bhg bY
[\f bja cXefbaT_ YbeghaX' ;Ti\W cebi\WXWg[X Xdh\i(

-:JK <A:F<I KGGI=K9I?IGDDD/I99 99 BFI!

,>NJ KG>bW$f8UhaWTaVX
;N &>I>C1IBF<>

K[\f fXe\Xfj\__ Z\iX lbh T UXggXehaWXefgTaW\aZbYTUhaWTaVXTf >bW fXXf
\g TaWj\__ [X_c lbh gb _Tl [b_W bY g[X cebfcXe\gl g[Tg ?X [Tf ceb`\fXW Ybe
lbh)

/+2, BXl Eh`UXe , ( K[X Geb`\fXf
/+2- BXl Eh`UXe - ( K[X :baW\g\baf
/+2. BXl Eh`UXe . ( K[X GhecbfXf
G(>8(@ 8UbiX g[eXXgTcXf ",.)40

@aW\i\WhT_gTcXfj\g[\a T fXe\Xf`Tl UXcheV[TfXWYbe"/)40 XTV[)
LJ< =FID FE G8>< ., KF FI;<I)



T_Xag\a Zb_WbY TUbhg"20'+++'+++) K[Tg WbXfabg
\aV_hWXg[Xf\_iXebe g[Xbg[Xe`TgXe\T_f)

K[Xa Yheg[Xeba' jX eXTWj[Tg g[X V[\XYbY g[X
YTg[XefT_fbZTiXbhg bYg[X\ebja ce\iTgXcbffXff\baf5

)K[Xa g[XV[\XYbYg[X YTg[XefTaWce\aVXfbYg[X
gaUXfbY@feTX_'TaWg[X VTcgT\afbYg[bhfTaWfTaW
bY [haWeXWf'j\g[ g[X eh_XefbY g[X ^\aZ$f jbe^
bYYXeXWj\__\aZ_l' '

8aW ZTiXYbeg[X fXei\VXbYg[X[bhfX bY>bWbY
Zb_WY\iXg[bhfTaWgT_XagfTaWgXag[bhfTaWWeT`f
TnWbY f\_iXe gXa g[bhfTaW gT_Xagf'TaWbY UeTfn
X@Z[gXXa g[bhfTaW gT_Xagf'TaW baX [haWeXW
g[bhfTaWgT_XagfbY\eba %iff)1(2&)

8VVbeW\aZgb `l VT_Vh_Tg\ba'g[Tg \f ",-0'+++'+++
jbeg[ bYZb_W)Jb ;Ti\W TaWg[XX_WXefUXgjXXag[X`
ZTiXg[X Xdh\iT_XagbY "-++'+++'+++ bYZb_Wbhg bY
g[X\ebja ce\iTgXYbeghaXf'TcTegYeb` f\_iXe'ceXV\bhf
fgbaXf' jbbW' `TeU_XTaWT__g[X bg[Xe\gX`f) K[Tg\f
fgTZZXe\aZ)8aW eX`X`UXe' ;Ti\W fgTegXWTf T _\gg_X
f[Xc[XeWUbl ba g[XebV^l [\__fbYAhWXT)

>F;$J LCK@D8K<;N<CC@E> GC8:<

K[X hcfheZX \a g[X XVbab`l bY @feTX_g[Tg `TWX
cbff\U_Xg[X Uh\_W\aZbY g[X gX`c_X W\Wabg gT^X
_baZ(_Xff g[Ta fXiXagl lXTef' \a YTVg)@jTag gb
fhZZXfgg[Tg fb`Xg[\aZ iXel f\`\_Te \f [TccXa\aZ
gbWTl)NX VTagT_^TUbhg\aY_Tg\baTaW`bTa TUbhg
ce\VXf' Uhg TVghT__lg[XeX[Tf aXiXe UXXafb `hV[
`baXl TiT\_TU_XTalj[XeX \a g[X jbe_W Tf g[XeX\f \a
`bWX` 8`Xe\VT gbWTl)Ebg ba_l g[Tg'UhgTVebffg[\f
aTg\ba @Y\aWg[Tg >bW \f UXZ\aa\aZ gb bcXa hc
haWeXT`XWbY _XiX_fbY cebfcXe\gl gb ?\f cXbc_X(gb
g[bfX' g[Tg\f' j[b j\__ eXfcbaWgb g[XeXiX_Tg\bag[Tg
g[X?b_l Jc\e\g \f \`cTeg\aZ)

@UX_\XiXg[Tg>bW \f Wb\aZT jbe^ \a bhe WTlg[Tg
cTeT__X_fj[Tg ?X W\WYbe@feTX_\a g[X WTlfbY;Ti\W'
UXVThfX>bW [Tf T FJGFEH<$N[Tg \f g[TgchecbfX7 ?X
jTagf T WjX__\aZc_TVX)?X jTagf gb WjX__j\g[ `Ta)
8aW ?X \f iXel ceXV\fXTUbhgg[XfcXV\Y\VTg\bafbY?\f
WjX__\aZc_TVX)?X \f abg fg\aZl6 ?X jTagf XiXelg[\aZ
bYg[X[\Z[XfgdhT_\gl)

?bjXiXe' g[X WjX__\aZc_TVXUX\aZVbafgehVgXWYbe
>bW \a g[\f TZX W\YYXef\a ^\aW Yeb` Ubg[ g[X
gTUXeaTV_XTaWg[X gX`c_X)K[X W\fg\aVg\iXV[TeTVgXe
bY>bW$fWjX__\aZc_TVXgbWTl\f WXfVe\UXWUl GTh_\a
@:be\ag[\Taf .5 ,1(,25

Babj lX abg g[TglX TeXg[XgX`c_XbY>bW' TaW
g[Tgg[XJc\e\g bY>bWWjX__Xg[\a lbh7

;QTal `Ta WXY\_Xg[X gX`c_XbY>bW' [\` f[T__

E<N N@E<

>bW WXfgebl6Ybeg[XgX`c_XbY>bW\f [b_l' j_\\V[
gX`c_XlX TeX)

8aW TZT\aUl GXgXe\a @GXgXe-505

'I bh T_fb'Tf _\i\aZ fgbaXf' TeXUX\aZUh\_ghc Tf T
fc`ghT_ [bhfX YbeT [b_l ce\Xfg[bbW))) %E8J&)

NX TeXgT_^\aZabj TUbhg>bW$fh_g\`TgXWjX__\aZ
c_TVX'j[\V[ \f abg `TWXbYZb_Wbe f\_iXebe bYTal bY
g[X `TeiX_bhf_l ceXV\bhf̀ TgXe\T_fg[TgjXeX_Ti\f[XW6
7a nX gX`c_X bY Jb_b`ba) K[XeX \f fb`Xg[\aZ
`Y\`gX_l `beX ceXV\bhfgb >bW' TaWg[Tg\f cXbc_X)
Jb j[Xa >bW jTagf g[X`bfg ceXV\bhfWjX__\aZc_TVX
bY T__)$?X V[bbfXf baX `TWX hc bY cXbc_X' abg
`TgXaT_f) 8aW jX TeXg[X cXbc_X NX TeX>bW$f
WjX__\aZc_TVX ;Q>bW jTf fb cTeg\Vh_TeTaWfb _Ti\f[
TUbhg g[X gTUXeaTV_XbY DbfXf' TaWXiXa `beX fb
TUbhg g[X gX`c_XbY Jb_b`ba(Ubg[ bY j[\V[ jXeX
gX`cbeTel Uh\_W\aZf(Wblbh g[\a^ ?X j\__ UX_Xff
cTeg\Vh_Tebe _Xff_Ti\f[ TUbhg?\f h_g\`TgX' XgXeaT_
WjX__\aZc_TVX'j[\V[ \f lbh TaẀX7

Kb Vb`c_XgXg[\f WjX__\aZc_TVXj\__ eXdh\eXUbg[
_TUbeTaW XkcXafXYTeUXlbaW T__g[Tg jXag \agb
Jb_b`ba$f gX`c_X)K[X _\i\aZ fgbaXf j[b` >bW [Tf
V[bfXa `hfg UXdhTee\XWYeb` T__aTg\baf ba g[XYTVX
bY g[X XTeg['Ybe>bW j\__ abg UXfTg\fY\XWhag\_ !T__
aTg\baf' TaW^\aWeXWf'TaWcXbc_X'TaWgbaZhXf! TeX
eXceXfXagXW%IXi) 254&)K[XeXYbeX'>bW [Tf beWT\aXW
g[Tg !g[\f ZbfcX_bYg[X ^\aZWb` f[T__UXceXTV[XW\a
T__g[X jbe_W YbeT j\gaXff gb T__aTg\baf! %DTgg)
-/5 ,/&)

@UX_\XiXg[XfXXkT`c_XfbYg[X gTUXeaTV_XTaWg[X
gX%`c_XTeXZ\iXa \a g[X F_WKXfgT`XagUXVThfX>bW
jTagf hf gb haWXefgTaW[bj `hV[ \g \f Zb\aZ gb Vbfg
gb Vb`c_XgX?\f h_g\`TgXWjX__\aZc_TVX\a g[\f TZX)
NX ^abj' bY VbhefX'g[Tg jX VTaabg cTl Ybebhe
eXWX`cg\ba' abe VTa g[X fT_iTg\ba bY T fbh_ UX
`XTfheXW\a gXe`f bYY\aTaVX)9hg \YjX gT^XfXe\bhf_l
bhe eXfcbaf\U\_\gl gb ceXfXag g[X ZbfcX_ bY g[X
B\aZWb` gb g[X YbheU\__\bacXbc_XbYgbWTl$fjbe_W
\g \f ba_l ceTVg\VT_gb TV^abj_XWZXg[Tg \g \f Zb\aZgn
Vbfg U\__\bafbY Wb__Tef)C\gXeT_Wb__Tef)@g$fhggXe_l
haeXT_\fg\Vgb gT_ T̂UbhgZXgg\aZg[X]bU WbaXj\g[bhg
Y\aTaVXf)

>bW$fcebi\f\ba Ybeg[\f aXXW\f eXiXT_XW\a ?TZZT\
-51(45

=be g[hf fT\g[ g[XCbeWbY[bfgf$ OXgbaVX\g\f T
_\gg_Xj[\_X' TaW@j\__ f[T^X g[X[XTiXaf' TnWg[X
XTeg[')Ta)Wg[X fXT'TaWg[X Wel_TaW6Q@a?XUeXjf
,+ g[@J@JdhbgXWTaWfcXV\Y\VT__lTcc_\XWgb g[X
V_bfXbYg[\f TZX)S
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8aW @ j\__ f[T^X T__ aTg\baf' TaW g[X WXf\eX
QjXT_g[S bY T__aTg\baf f[T__ Vb`X5 TaW@j\__ Y\__
g[\f [bhfX j\g[ Z_bel' fT\g[ g[X CbeWbY[bfgf %iff)
1(2&)

N[Tg [bhfX7 ?\f WjX__\aZc_TVX)>bW \f abg gT_^\aZ
TUbhg g[X gX`c_X g[Tg jTf Uh\_g\a g[X WTlf bY?TZZT\
UXVThfXg[Tg gX`c_X jTf WXfgeblXWa\aXgXXaVXaghe\Xf
TZb) ?X \f gT_^\aZTUbhg g[X V_bfXbY g[\f TZXTaW?\f
WjX__\aZc_TVXTg g[\f g\`X) ?X fTlf' !@j\__ Y\__g[\f
[bhfX j\g[ Z_bel)! 9hg Y\efg?X fTlf g[X jXT_g[ bYg[X
aTg\baf \f Zb\aZ gb Vb`X' gb cebi\WX T__g[Tg j\__ UX
aXXWXWgb Uh\_WT [bhfX fh\gXWgb ?\f Z_bel)

K[X fgTgX`Xag g[Tg Yb__bjf \a iXefX 3 \f XkgeX`X_l
\`cbegTag5

K[X f\_iXe \f `\aX' TaWg[X Zb_W\f `\aX' fT\g[ g[X
CbeWbY[bfgf)

9XTe \a `\aW g[Tg g[X jbeW !f\_iXe! \a `bWXea
?XUeXj \f !`baXl)! K[X WXi\_[Tf ab _XZ\g\`TgXV_T\`
gb Tal jXT_g[ Tg T__)?X \f T g[\XY)NX Wbabg [TiX gb
c_XTWj\g[ g[X WXi\_Ybe`baXl) 8__ jX [TiX gb Wb\f
cel \g _bbfX Yeb` [\f W\egl Y\aZXefUXVThfX[X [Tf ab
e\Z[g gb \g) N[Xa AXfhf W\XWTaWebfX Yeb` g[X WXTW'
T__ g[X geXTfheXfbY g[\f Xag\eX XTeg[ UXVT`X _XZ\g(
\`TgX_l ?\f) ?X \f g[X [X\e bY T__g[\aZf' TaWjX TeX
Vb([X\ef j\g[ ?\`) NX f[TeX g[X \a[Xe\gTaVX) Jb \a
TVghT_YTVgjX [TiX T _XZ\g\`TgXe\Z[g gb g[X f\_iXe TaW
g[X Zb_Wg[ebhZ[ AXfhf:[e\fg)

K[Xa \a iXefX 4 >bW eXgheaf gb g[X g[X`X bY g[X
Z_bel5

K[X Z_bel bY g[\f _TggXe[bhfX Qg[X h_g\`TgX
[bhfX bY >bWS f[T__ UXZeXTgXeg[Ta bYg[X Ybe`Xe'
fT\g[ g[X CbeWbY[bfgf5 TaW\a g[\f c_TVXj\__ @Z\iX
cXTVX'fT\g[ g[X CbeWbY[bfgf)

8ZT\a' \g \f iXel bUi\bhf g[Tg g[\f WbXfabg eXYXegb

?; .88 :2A A5:2 /;;7
.:1 ?.<2 0@>?;92=>

9XZ\aa\aZ ATahTel ,' ,424' TWiXeg\f\aZ\a ?L] FPTLj\__
ba_l YXTgheXUbb^f TaWgTcXfg[Tg TeXg[X`X(eX_TgXW%g[bfX
g[Tg [TiX T W\eXVgUXTe\aZba XTV[ `bag[$f `TZTm\aX
g[X`X&) 8f bY g[Tg WTgXjX j\__ W\fVbag\ahXVTeel\aZ g[X
Vb`c_XgX _\aX bY Ubb^f TaW gTcXf Ul ;ba 9Tf[T`' <ea
9TkgXe' ;XeX^ Ge\aVX'9bU Dh`YbeW' :[Te_Xf J\`cfba TaW
g[bfX bY bg[Xe Thg[bef TaW gXTV[Xefg[Tg jX bVVTf\baT__l
`T^X TiT\_TU_X)8__ `TgXe\T_fbg[Xe g[Ta g[bfX TWiXeg\fXW\a
?L] FPTL j\__ [TiX gb UX cheV[TfXWYeb` g[X gXTV[Xef$
\aW\i\WhT_̀\a\fge\Xf Tgg[XTWWeXffXfZ\iXa UX_bj)

NX UX_\XiXg[Tg ceXfXag\aZ gXTV[\aZ`TgXe\T_f \a g[\f

+(

g[X gX`c_X g[Tg jTf Uh\_g\a g[X WTlf bY?TZZT\ f\aVX
g[Tg cXe\f[XW\a jTe) ITg[Xe \g eXYXefgb g[X WjX__\aZ
c_TVXbY >bW Tg g[X V_bfXbY g[\f TZX)N[Tg \f >bW$f
WjX__\aZc_TVXTg g[X V_bfXbY g[\f TZX7Obh TaW`X'
?\f cXbc_X' ?\f Vb`c_XgXW:[heV[' ?\f 9bWl K[X
CbeW fTlf Ybe g[X checbfX bY Uh\_W\aZg[Tg WjX__\aZ'
g[X jXT_g[ bYg[X aTg\baf j\__ Vb`X)

CXg$f_bb^ Tg baX _Tfgc\VgheX\a @fT\T[1+) K[\f \f
fcb^Xa gb >bW$f cXbc_X' TZT\a' Tg g[X V_bfXbY g[\f
TZX)

8e\fX' f[\aX6 Ybe lbhe _\Z[g [Tf Vb`X' 8aW g[X
Z_bel bYg[X CbeW[Tf e\fXa hcba lbh)

=be UX[b_W'WTe^aXff j\__ VbiXe g[X XTeg[' TaW
WXXcWTe^aXff g[X cXbc_Xf6Uhg g[X CbeWj\__ e\fX
hcba lbh' TaW?\f Z_bel j\__ TccXTehcba lbh)

8aW aTg\baf j\__ Vb`X gb$lbhe _\Z[g' TaW^\aZf
gb g[X Ue\Z[gaXff bYlbhe e\f\aZ)

C\Yghc lbhe XlXf ebhaW TUbhg' TaWfXX6g[Xl T__
ZTg[XegbZXg[Xe'g[Xl Vb`X gb lbh) Obhe fbaf j\__
Vb`X Yeb` TYTe'TaWlbhe WThZ[gXefj\__ UXVTee\XW
\a g[X Te`f)

K[Xa lbh j\__ fXXTaWUXeTW\Tag'TaWlbhe [XTeg
j\__ g[e\__ TaW eX]b\VX6UXVThfXg[X TUhaWTaVXbY
g[X fXTj\__ UXgheaXWgb lbh %iff) ,(0' E8J&)

FaVX TZT\a' g[XeX \f T W\eXVgVbaaXVg\ba UXgjXXa
g[X eXiX_Tg\babY >bW$f Z_bel TaW g[X jXT_g[ bY g[X
aTg\baf) >bW checbfXf gb [TiX T WjX__\aZc_TVXfh\gXW
gb ?\f Z_bel) =be g[\f checbfX' ?X j\__ `T^X TiT\_TU_X
gb ?\f cXbc_Xg[X jXT_g[ bYg[X aTg\baf)

;b lbh UX_\XiXg[Tg Tcc_\Xf gb hf gbWTl7 , Wb N[l
j\__ jX aXXWg[\f jXT_g[7 Jb jX VTa Vb`c_XgX g[X
WjX__\aZ c_TVXbY >bW j[\V[ \f `TWX hc bY _\i\aZ
fgbaXf((cXbc_X(`\__\baf TaW`\__\baf bYcXbc_X' `Tal
bY j[b` [TiX abg lXg UXXaeXTV[XWXiXa baVX j\g[
g[X ZbfcX_ bY AXfhf :[e\fg) ;] j\__ Vbfg T _bg) ;] j\__
Vbfg _\iXf) ;] j\__ Vbfg g\`X) ;] j\__ VbfgXiXelg[\aZ jX
[TiX) 8aW \g j\__ Vbfg `baXl) 9hg >bW j\__ `T^X T__
TUhaWTaVXTiT\_TU_Xgb hf Ybeg[X jbe^ bYVb`c_Xg\aZ
?\f WjX__\aZc_TVX)

`TaaXe eX_TgXf̀beX gb g[X UTf\V fVbcX bY ?L] FPTL
DTZTm\aX)Fhe [bcX \f g[ng \g j\__ [X_c gb XkcTaWXTV[
`bag[$f `TZTm\aX g[X`X Ul `T^\aZ `beX \aYbe`Tg\ba
TiT\_TU_Xba XTV[fhU]XVgjX VbiXe)

NX _bb^ YbejTeWgb fXei\aZ lbh haWXeg[\f TeeTaZX`Xag)
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