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G;\YW_ \YfY hc W\Ub[Y h\Y UX*
XfYgg cZ U giVgWf]dh]cb* Hf]bh
bYk UXXfYggUVcjY UbX*UhhUW\`U)
VY` Zfca U fYWYbh]ggiY g\ck]b[
c`X UXXfYgg*H`YUgYU``ck 1)3
kYY_g Zcf W\Ub[Y*

c H`YUgYW\YW_\YfY hc Yb)
hYf bYk giVgWf]dh]cb*
H`YUgYU``ck 1)3 kYY_g Zcf
Z]fghWcdm*

OY UfỲ ]j]b[ ]b h\YkUjYgcZ8]\]ZM
DPWKS'Gif \][Om acV]`Y UbXW\Ub[)
]b[ gcW]Yhm]g VfYU_]b[Xckb ]hg]bgh])
hih]cbg* JY`][]cb' ZUa]`m' \caYhckb
UbXZf]YbXg6U``h\cgY gc`]X]bgh]hih]cbg
k\]W\ \UjY []jYb U ZYY`]b[cZ gYWif]hm
hc OYghYfb;]j]`]nUh]cb UfYg\U_]b[ )
UbXk]h\ h\Ya' h\Y gYWif]hmcZ aUbm*

Ab h\Y a]XX`Y cZ k\Uh* gcW]c`c[]ghg
\UjY WU``YXh\Y !]XYbh]hmWf]g]g!'?cX
]g YghUV`]g\]b[U kcf_ cZ fY`Uh]cbg\]dg
]b @]g dYcd`Y*JY`Uh]cbg\]d hc YUW\
ch\Yf* ;Y ]g cih cZ fY`Uh]cbg\]dg
ZcibXYX cb `cjY UbX hfigh h\Uh h\Y
VcXm cZ ;\f]gh k]`` [fck* 9g ?cX
Vi]`Xg gc`]X fY`Uh]cbg\]d#UbXkY Z]bX
h\Uh kY !VY`cb[! hc YUW\ch\Yf ) kY
k]`` Z]bXh\Y gYWif]hmcZ `cjY k\Yb h\Y
]bgh]hih]cbg\UjY ZU``Yb*

?cX kUbhg fY`Uh]cbg\]dg h\Uh UfY
gc`]X* @Y kUbhg ig hc ]XYbh]Zmk]h\
MIKPW\PMZ'KcaYh]aY VUW_']b U`Uf[Y
gcih\Yfb W]hm'U []f` k\c \UX VYYb
UhhYbX]b[U dfUmYfaYYh]b[ Zcf hkc
mYUfgghccX id cbY b][\h UbXgU]X' ;P
gcaYcbY \YfY WUb$h\Y`d aY' A$a[c]b[
hc Wcaa]h gi]W]XY*!OUgg\Y fY`UhYXhc
\Yf ]bX]j]XiU`Vfch\Yfg UbXg]ghYfg) cf
hc U bYVi`cig h\]b[ WU``YXU![fcid!7

?cX \Ug U [fYUh fYkUfX Zcf h\cgY
k\c UfYk]``]b[ hc VY fYU`k]h\ cbY
Ubch\Yf UbX!giVa]h hc cbY Ubch\Yf ]b
h\Y ZYUfcZ ;\f]gh*! :Y]b[ fYU`aYUbg
hY``]b[h\Y hfih\ ) YjYbk\Yb ]h\ifhg*
:ih h\Y hfih\ gdc_Yb ]b `cjY Vf]b[g
UVcih [fckh\ ]b ?cX*

9 aUb cf kcaUb k\c ghUbXgU`cbY'
VY\]bX kU``g cZ ZYUfUbX df]XY' k]``
bYjYf fYUW\?cX$g Zi`` dchYbh]U`Zcf
h\Ya* !Mb`Ygg U [fU]b cZ k\YUh ZU``g
]bhc h\Y YUfh\ UbXX]Yg']h fYaU]bg Vm
]hgY`ZU`cbY6Vih ]Z RYX]Yg'RYVYUfg
aiW\ Zfi]h*! %Bc\b ,-5-/&
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9ZZ]`]UhYXk]h\ h\Y 9ggYaV`]YgcZ
?cX ibh]` \]g XYUh\]b ,411' Bc\b
Of][\h >c``YhhYhUi[\h h\Y OcfX
cZ ?cX k]h\ U g]ad`Y dfcZcibX)
bYggh\Uh `YZhU `Ugh]b[]adfYgg]cb
]b h\Y :cXm cZ ;\f]gh*

*$00'*$

9h h\Y =UghYfKYUgcbcif Yad\Ug]g
]g igiU``m idcb h\Y ZUWhh\Uh

;\f]gh UfcgY*;Y ]g WYbhYfYXcb h\Y
Zcfh\)Wca]b[ cZ h\]g [fYUh;cbeiYfcf
Zfca h\Y fYU`ag cZ XYUh\UbXh\Y hYf)
f]hcfm cZ g]b UbX XYjUghUh]cb*@Y\Ug
[cbY h\fci[\ UbXkcb h\]g [fYUhj]W)
hcfm UbX =UghYfEcfb]b[ ]g h\Y WY`Y)
VfUh]cb cZ @]g Wca]b[ cih cZ h\Y
hcaV* ;Y]g bch aYfY`mh\Y hcaV \Ykb
]b h\Y fcW_' Vih ) Z][ifUh]jY`mgdYU_)
]b[ ) h\Y k\c`Y WfYUh]cbUbXaUb_]bX
\UjY U`` VYYbVif]YX ]b XYUh\]b h\Y
hcaV* L\Y Wca]b[ Zcfh\ cZ h\Y ;\f]gh
cih cZ h\Uh \Ykb fcW_ ]g h\Y gmaVc`
d]WhifYcZ U;cbeiYfcf \Uj]b[ kcb h\Y
j]Whcfm]b h\Y UIVa Z]Y`XgcjYf k\]W\
@Y\UX hc acjY ]b cfXYf hc k]b ]h*
9bX \Y UWhiU``mWUaYZcfh\ ) ]h ]g U
\]ghcf]W ZUWh @YWUaYcih Zfca h\]g
hYff]hcfm) h\Y fYU`ag cZ XYUh\'XYj)
UghUh]cb'fi]b ) cih Zfca h\Y `UbX
k\YfY XYUh\' X]gYUgYUbX g]W_bYgg
fY][b* Gih Zfca ITT cZ h\Uh @YWUaY
hf]iad\Ubh UbXj]Whcf]cig 
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OY UfY[c]b[ hc Wcbg]XYfU dcfh]cb
cZ KWf]dhifY'k\]W\ Uh Z]fgh fYUX]b[
aUm bch gYYa fY`YjUbhhc =UghYf*:ih'
A VY`]YjY]h fY`UhYgUVgc`ihY`mhc h\Y
j]Whcf]cig ;\f]gh* OY UfY [c]b[ hc
h\]b_ cZ h\]g j]Whcfm]b \PZMMLQNNMZMV\
NQMTL[]b k\]W\ @Y ]g U hf]iad\Ubh
C]b[ Wca]b[ Zcfh\ bck Zfca @]g
fYU`agcZ WcbeiYgh*D]ghYbhc h\]g dcf)
h]cb cZHYhYf$gZ]fghgYfacb UgfYWcfXYX
]b 9Whg-5--)-35

!HMUMVWN;[ZIMT%PMIZ\PM[M_WZL[1
<M[][WN@IbIZM\P%I UIV IXXZW^MLWN
9WL IUWVOaW] Ja UQZIKTM[IVL _WV&
LMZ[IVL [QOV[%_PQKP9WL LQLJa PQU
QV\PMUQL[\ WNaW]%I[ aMaW]Z[MT^M[
IT[WSVA_0

!:QU JMQVOLMTQ^MZMLJa \PMLM\MZ&
UQVI\MKW]V[MTIVL NWZMSVW_TMLOMWN
9WL%aM PI^M \ISMV%IVL Ja _QKSML
PIVL[ PI^MKZ]KQNQMLIVL [TIQV0

!GPWU 9WL PI\P ZIQ[ML]X%PI^QVO
TWW[ML\PMXIQV[ WNLMI\P1JMKI][MQ\
_I[ VW\ XW[[QJTM\PI\ PM [PW]TL JM
PWTLMVWNIR%

!8WZ 6I^QL [XMISM\P KWVKMZVQVO
PQU%; NWZM[I_\PM>WZLIT_Ia[ JMNWZM
Ua NIKM%NWZPM ]g WV Ua ZQOP\PIVL%
\PI\ ; [PW]TLVW\JMUW^ML0

!EPMZMNWZMLQL Ua PMIZ\ ZMRWQKM%
IVL Ua \WVO]M_I[ OTIL1UWZMW^MZ
IT[WUa NTM[P[PITTZM[\QVPWXM0

!4MKI][M \PW] _QT\ VW\ TMI^MUa
[W]T QVPMTT%VMQ\PMZ_QT\ \PW] []NNMZ
\PQVM:WTa AVM\W[MMKWZZ]X\QWV'

!EPW] PI[\ UILM SVW_V \W UM \PM
_Ia[ WNTQNM1\PW] [PIT\ UISM UMN]TT
WNRWa_Q\P \Pa KW]V\MVIVKM'!

HYhYf]geich]b[' cZ WcifgY'Zfca h\Y
HgU`ag*AUa [`UX\Y XcYg'VYWUigY\Y
[]jYg fYWc[b]h]cbhc h\Y ZUWhh\Uh h\Y
]bgd]fUh]cbcZ h\Y G`XLYghUaYbh]g Ui)
h\Ybh]W* HgU`a ,1 ]g U EYgg]Ub]W
dfcd\YWm WcbWYfb]b[h\Y ;\f]gh* L\]g
Wci`X bch \UjY VYYbZi`Z]``YX̀]hYfU``m
]b h\Y \YUfh UbX`]ZYcZ <Uj]X6Vih \Y
dfYZ][ifYg6h\Uh ]g' gdYU_gacfY h\Ub
h\Uhk\]W\ ]g dYfZYWh`m`cWU]̀b \]g ckb
YldYf]YbWYUbX `]ZY*@Y gdYU_gacfY
h\Ub h\Uh' Zcf \Y cZhYbgdYU_gfY`Uh]jY
hc amghYf]Yg'acj]b[g cZ ?cX UbX cZ
h\Y ;\f]gh ]b @]gaUb]ZYghUh]cbg*

:ch\ cZ h\YgYfYZYfYbWYggdYU_cZ U
hf]iad\Ubh C]b[ k\c \Ug ZcibX UkUm
cZ `]ZYVUW_U[U]bhc ?cX* 9bX ;\f]gh
]g hf]iad\Ubh VYWUigY]b h\fYY Z]YoXg
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@Y\Ug aUXY aUb]ZYgh@]g WcbeiYghg*
;U h\]g cbY gaU`` dcfh]cb cZ KWf]dhifY
kY \UjY dfYgYbhYXh\Y UjYbiYg;\f]gh
Zc``ckYX ]b faX]b[ h\]g kUm VUW_hc
?cX* Fch]WY) !A ZcfYgUkh\Y DcfXU`)
kUmgVYZcfYam ZUWY*** Zcf \Y ]g cb
am f][\h \UbX' h\Uh A g\ci`X bch VY
acjYX *** h\YfYZcfY X]X am \YUfh

*fY^c]WY'UbXam hcb[iY kUg [`UX6acfY)
cjYf U`gcam Z`Yg\g\U`` fYgh]b \cdY*!

>AJKL ;GFIM=KL )
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L\Y jYfmZAfghd\fUgY' !A ZcfYgUkh\Y
DcfX U`kUmgVYZcfYam ZUWY*** ! hY``g
ig k\m ;\f]gh aU_Yg WcbeiYgh]b h\Y
ZAfghfYU`a ) JMKI][MWN:Q[ XW[Q\QWV'

O\Yb kY XYUk̀]h\ h\Y fYXYadh]cb
cZ ;\f]gh Ugkfci[\h cb ;U`jUfm' hcc
aUbm h]aYg kY h\]b_ cZ ]h ]b ]hgfY`U)
h]cb hc ig dYfgcbU``m UbX kY gUm'
!BYgig X]YXZcf aY'! k\]W\ ]g hfiY )
UbX !BYgig gYhaY ZfYY'! h\Uh ]g hfiY*
BYgig\Ug kcb U j]WhcfmZcf ig ]b \i)
aUb]hm*:ih ]Z mci `YUjY]h h\YfYmci
\UjY `]a]hYX ]h VYWUigYh\YfY ]g U
JZMIL\P ]b h\Y fYXYadh]cb*QYg' h\YfY
]g U VfYUXh\]b h\Y fYXYadh]jYgW\YaY
cZ ;\f]gh UbX Ub cjYfU`` ]b h\Y aUb])
ZYghUh]cbUghc @]g]XYbh]hm*OY aigh
gYYh\Uh ]Z h\YfY]g hc VYUfYXYadh]cb
k\]W\ ?cX WUbfYWc[b]nYVmVf]b[]b[
@]gKcb Zcfh\ Zfca h\Y XYUX'h\Yb h\Uh
fYXYadh]cb aigh WcjYf U jUgh hYf)
f]hcfm*;Yaigh aYYh ITTh\Y XYaUbXg*
;Yaigh aYYh YjYfmXYZAW]hk\]W\ \Ug
VYYbaUXY h\fci[\ g]b*Fch ^igh UIV
g]bb]b[' Vih mci gYY\PMZM_I[ [QVJM&
NWZMUIV _I[ KZMI\ML L\Y jYfmh\fcbY
cZ ?cX \UX VYYb]bgi`hYXVmh\Y XYj]` 
EV h\YfY\Ug hc VYgcaY fYWcbW]`]Uh]cb6
h\YfY \Ug hc VY gcaYh\]b[ dU]XUgU
ZcfZY]hhc WcffYWh\PI\ \PQVOk\]W\ \Ug
U`fYUXmVYYbaUXY VYZcfYaUb kUg
WfYUhYX*

Fck ]Zmci UfY[c]b[ hc aU_Y YjYb
h\Y g]ad`Ygh UbU`mg]gcZ h\Y [fcibX
h\Uh ]g WcjYfYXVm h\]g fYXYadh]jY
gW\YaY'mci \UjY hc [c kUm VUW_hc
]hg jYfm VY[]bb]b[* L\YfY' VYZcfY?cX
]b h\Y \YUjYb`]Yg'YjYfmh\]b[ kUg difY
UbX dYfZYWh'\Ufacb]cig UbX acj]b[
Ug ?cX XYg][bYXh\Uh ]h g\ci`X* L\Y
Ub[Y`gUbXU``h\Y \cghg cZ \YUjYbkYfY
WfYUhYXVm?cX ) UbX\YfY kY ZAbXh\Y

1

Ub[Y`DiW]ZYf'h\Y WcjYf]b[W\YfiV*
DiW]ZYf$gXihm kUg hc `YUX h\Y

\YUjYb`mkcfg\]d* L\Y kcfg\]d VYZcfY
?cX kUg []jYb hc \]a Ug\]g dfYW]bWh
cf hYff]hcfm*O\Uh \UddYbYXh\YfY7OY
aigh fYaYaVYf h\Uh h\YfY ]g bc XYj]`
hc hYadh h\Y XYj]`*<]X mci YjYfghcd
hc h\]b_ \ck DiW]ZYfLQL[YhhYadhYX7

Ab h\Y WfYUh]cb'YjYb cZ h\Y Ub[Y`]W
VY]b[g' UbX ]b h\Y WfYUh]cbcZ aUb)
_]bX' h\YfY ]g Uk]`` ) U dcgg]V]`]hmcZ
W\ccg]b[ ) U dcgg]V]`]hmcZ U``ck]b[
h\Y XYg]fYh\Uh aUm VY]b h\Y]f \YUfhg
hc acjY ]b Ubch\Yf ZAY`XZfca h\UhZcf
k\]W\ ]h \Ug VYYbcfXU]bYX*Fck h\YfY
kUg bc M`\MZVITh\Uh ]g' h\YfYkUg bc
cihg]XY ]bZ`iYbWYhc X]fYWhDiW]ZYf*
L\Yb k\Uh kUg ]h7 OY ZAbX]b BUaYg
, 5,/),0 UbUbU`mg]gcZ g]b5

!4]\ M^MZaUIV Q[\MUX\ML%_PMV
PMQ[LZI_V ITUH WNPQ[W_V T][\%IVL
MV\QKML'

!EPMV _PMVT][\ PI\P KWVKMQ^ML%Q\
JZQVOM\PNWZ\P[QV0IVL [QV%_PMV Q\Q[
NQVQ[PML%JZQVOM\PNWZ\PLMI\P' !
Fch]WY'\Y XcYgbch gUmUkcfX UVcih
h\Y XYj]`' XcYg\Y7 O\m7 :YWUigY]h ]g
jYfm dcgg]V`Y'UbX U`` cZ ig _bck ]h'
h\Uh ]h]g k]h\]b h\Y \iaUb \YUfhhc g]b
UbXh\Y XYj]` WUbVY]b ;\]bU <cb$h
h\]b_ h\Uh YjYfmh]aY h\YfY]g g]b ]h ]g
VYWUigYcZ h\Y XYj]`* Fch Uh U``*;Y
kUgb$hk]h\ h\Y YbYam\]agY`Z* L\YfY
kUg _Q\PQV\]a' ]b \]g WfYUhYXghfiW)
hifU` `Uk' ]b \]g aU_Y)id' U eiU`]hm
h\Uh\Y Wci`X[]jY jYbh hc \]g XYg]fY]b
ch\Yf dUhhYfbgcf XYg][bgh\Ub h\UhZcf
k\]W\ ]h kUg aUXY*

DiW]ZYfkUg UILM \W TMIL QV'\PM
_WZ[PQXWN9WL Fck h\YfY]g bc cbY
Zfca h\Y YlhYfbU`hc acjY \]a' Vih
h\YfYkUg h\Uh giVh`Yh\]b[ _Q\PQV\]a
h\Uh\Y Wci`X UbXX]XW\ccgYhc X]jYfh
h\Y kcfg\]d k\]W\ VY`cb[YXhc ?cX hc
\]agY`Z* L\]g ]g h\Y cf][]b cZ g]b*L\Uh
]g k\m ]b h\Y `UghcZ h\Y h\fYYhYad)
hUh]cbg cZ BYgig h\Y XYj]` gci[\h hc
X]jYfh BYgig ;\f]gh Zfca Zc``ck]b[ U
XYg][bYXdUhhYfb]b ?cX hc k]b h\Y
h\]b[ *h\Uh?cX kUbhYX@]a hc \UjY*
9bX ]b h\Y `UghhYadhUh]cb' k\Yb h\Y
XYj]`ZcibX \Y kUg XYZYUhYX]b h\Y Z]fgh
hkc ) Uh `Ugh\Y WcaYg Z]YfWY`mUh
BYgig UbX gUmg'!>U`` Xckb UbXkcf)
g\]d aY UbX A k]`` []jY mci h\YgY
h\]b[g ! O\m7 4MKI][M \PI\ Q[ \PM

\PQVOPMPI[ ITTUH[_IV\ML NZWU\PM
JMOQVVQVO @Y kUbhYX h\Uh Ocfg\]d
UbX UhhYbh]cbk\]W\ VY`cb[YXhc ?cX
UbX k\]W\ \Y gci[\h hc X]jYfh Zfca
?cX UbXgk]b[ ]bhc \]g ckb fYU`a*@Y
gh]`` WUff]Ygh\Uh*@YkUbhg dYcd`Y hc
kcfg\]d \]a' bch [Yhh]b[ Xckb cb
h\Y]f _bYYg' Vih VmX]jYfh]b[ h\Y XY)
jch]cb cZ U``h\Uh ]g ]b h\Y]f \YUfh UbX
`]ZYk\]W\ g\ci`X VYZcWigYX]b ?cX'
hc gcaYh\]b[ TM[[h\Ub ?cX* 9bX \Y
XcYgb$hWUfYk\Uh Zcfa ]h hU_YgUg̀ cb[
Ug\Y [Yhgh\Uh kcfg\]d UbXUhhYbh]cb*
>cf k\ca mci gYfjY'\Y ]g h\Y cbY mci
kcfg\]d6 UbXk\ca mci kcfg\]d' mci
gYfjY Qci WUbbch gYdUfUhYh\Ya*
L\Ym VY`cb[ hc[Yh\Yf UbXBYgig_bYk
]h L\Uh ]g k\m @YLMNMI\ML\]a* @Y
gUmg' ;Y]g 9WL k\ca kY g\ci`X kcf)
g\]d UbX gYfjY ! L\Y XYj]` bYjYf hc`X
\]a h\Uh dUfh* 9bX \Y XcYgb$hhY``
dYcd`Yh\UhhcXUm'Y]h\Yf*

9g `cb[ Ugh\YfYWUbVYUXYZ`YWh]cb
UbXX]jYfg]cb Zfca h\Y fYbXYf]b[ibhc
?cX h\Uh k\]W\ VY`cb[ghc @]a ) h\Uh
Zcf k\]W\ kY kYfY aUXY ) bc aUhhYf
k\Uh Zcfa ]h aUm hU_Y']Z]h]g TM[[h\Ub
h\Y h\]b[ h\Uh ?cX kUbhg' h\Uh]gk\Uh
h\Y YbYam ]g UZhYf*@YX]jYfhYXh\Uh
UhhYbh]cb]b h\Y kcfg\]d UbX]bghUbh`m
h\Y k\c`Y h\]b[ WfUg\YgUbX\Y XfU[gU
h\]fX cZ h\Y \YUjYb`m\cghg k]h\ \]a
UbX\Y ZU``g*

;Y]gh\Y XYj]`k\c NMTTVih aUb LQML'
OY hU`_UVcih h\Y !ZU``cZ aUb!* Fc'
h\YfY]g bch\]b[ ]b KWf]dhifYgh\UhhU`_g
UVcih !h\Y ZU``cZ aUb!* L\Uh ]g U
h\Yc`c[]WU h̀Yfa igYX UgUg\cfh)Wih hc
gUmh\Uh aUb X]YX]b \]g gYdUfUh]cb
Zfca ?cX* :ih ?cX XcYgb$hgUmaUb
ZY``6?cX gUmg'PMLQML EcXYfb aUb
`]_Yghc h\]b_ h\Uh aUb ^igh ZY` c̀jYf
UbX VYWUaỲ]ad UbX\Y`d`Ygg' UbX]Z
kY WUb[Yh \c`X cZ \]a UbX[]jY \]a U
ZYk ]b^YWh]cbgcZ YXiWUh]cb'fYZAbY)
aYbh UbX Wi`hifY' kY a][\h fYgig)
W]hUhY\]a* :ih h\YfY ]g bc fYgig)
W]hUh]cbdcgg]V`Y) PMQ[LMIL ]b hfYg)
dUggYgUbXg]bg*

:ih k\Yb ]h WcaYghc DiW]ZYf) \Y
ZY` *̀** Zfca \]g iddYf d`UWYgVYZcfY
h\Y h\fcbY cZ ?cX ]bhc Ubch\Yf fY[]cb*
L\]g ]g UVcjY ig mYh ) cbY cZ h\Y
\YUjYb`m d`UWYg'UbX h\Uh ]g \]g
ghfcb[\c`X* L\]g ]g \]g gYUhk\YfY \Y
fY][bg UbX acjYg* @Y ]g bch ]b \Y``*

3BD;> )1/+



L\YfY ]g bcVcXm]b \Y`` mYh*L\Uh ]g U
dfYdUfYXd`UWYkU]h]b[6 Vih \Y ]gb$h
h\YfY' Xcb$h kcffm Fc' \Y ]g MV&
\ZMVKPML]b h\Y \YUjYb`]Yg) ]b d`UWYg
cZ dckYf UbXUih\cf]hm k]h\ \]g \cghg
cZ XYacbg UbXh\Ym\UjY UWWYgghc h\Y
YUfh\*9bX h\Ym Xc WcaY ) UbX\Y
WcaYg) Vih \Y \Ug bch mYhVYYbWUgh
Xckb Zfca \]g d`UWYcZ Uih\cf]hm*4]\
[WUMDAWPM_QTTJM Kc h\Y g]hiUh]cb
QLX hc VYhU_YbWUfYcZ gc h\Uh ?cX
WUbVY W`YUfYX]b h\Y k\c`Y UffUb[Y)
aYbh*

;@JAKL AF;9JF9L= )
9 K=JN9FL

Abh\Y gYWcbXW\UdhYfcZH\]`]dd]Ubg
kY fYUXcZ BYgig;\f]gh Wca]b[ Xckb
]b @]g \ia]`]Uh]cb ) h\Y \ia]`]Uh]cb
cZ k\Uh kY WU` h̀\Y ]bWUfbUh]cb]b
Z`Yg\*O\Uh ]g h\Y Z]fghh\]b[ h\Uh ]g
aYbh]cbYX7 !:M _I[ QV \PMNWZUWN
9WL! #^[' 1&* L\Y kcfX igYX ]g
!acfd\U!' UbXh\]g aYUbg !YjYfm Yg)
gYbh]Uc̀Z h\Uh Zcfa! ) bch TQSM%Vih
h\Y M[[MV\QI>@YkUg ?cX @Y\Ug U``
h\Y d`UWY'dckYf UbX X][b]hm' \cbcf
UbX[`cfm h\Uh VY`cb[ghc ?cX VYWUigY
@Y]g 9WL \PMDWV 

;U h\Y bYlh jYfgY'kY fYUXh\Uh !\Y
hcc_ idcb QRTh\YNWZUcZ UgYfjUbh*!
@YhU_Ygh\Y UWZXPI cZ U gYfjUbh)
bch UWhYX̀]_YU gYfjUbh) Vih VYWUaY
U gYfjUbh*@Y'k\c \UX h\Y d`UWYcZ U``
gcjYfY][bhmUbX U`` dckYf' hU_Ygh\Y
d`UWYh\Uh ]g `Ygg) WU``YXh\Uh cZ U
gYfjUbh*Fck WUbmci gYYk\m BYgig
kUg XYdYbXYbhidcb ?cX Wcbh]biU``m7
@Y gUmg'!h\Y 8I\PMZ WUbgYbXacfY
h\Ub hkY`jY `Y[]cbg cZ Ub[Y`g ]Z @Y
kUbhg hc*! @Y XcYgb$hgUm' !A WUb
gUm*** Ub[Y`g*!Fc @Y]g XYdYbXYbh
Wcbh]biU``midcb h\Y Uih\cf]hm UbX
dckYf cZ ?cX @]g>Uh\YfcjYf @]a* @Y
]g XYdYbXYbhVYWUigY@Y \Ug hU_Yb
h\Uh`YggYfd`UWY*

O\Yb mci h\]b_ cZ BYgighU_]b[ h\Y
d`UWYcZ UgYfjUbh'h\]g Vf]b[g mci VUW_
U[U]b hc h\Uh d`UWYh\Y YbYam \UX*
KUhUbkUg U[MZ^IV\cZ ?cX* ?cX UILM
PQU UbX JZW]OP\ PQU NWZ\PZcf \]g
[`cf]cig kcf_ cZ kcfg\]d UbXcZ Vf]b[)
]b[ h\Y k\c`Y ib]jYfgY hc ]hgd`UWYVY)
ZcfY ?cX ]b dfU]gYUbX kcfg\]d UbX
[`cfm h\Uh VY`cb[YXhc @]a* 9`h\ci[\

F=O OAF=

h\YfY kUg bch\]b[ UVcih DiW]ZYf̀]_Y
h\Y XYj]`' h\YfY kUg `UhYbh]b QRTh\Y
dcgg]V]`]hmh\Uh \Y Wci`X cjYfh\fck
h\]g*

Kc k\Yb BYgigVYWcaYgh\Y gYfjUbh'
Q\Q[IT[WQV:Q[ XW_MZI[ I [MZ^IV\ \W
LQ[WJMa O\m XcYg h\Y XYj]` hYadh
@]a ]Z h\YfY ]g bc hYadhUh]cb hc ]h7
O\m ]g ]h BYgig \Ug hc VYWcaYh\Y
N]Whcf]b ITT h\YgYZ]Y`Xg]Zh\YfY]gb$hU
dckYf h\YfYcjYf k\]W\ @Y\Ug hc [U]b
@]gj]WhcfmUbX\UjY h\Y Uih\cf]hm UbX
dcg]h]cb7 Kc h\Y jYfmZigh j]Whcfmh\Uh
BYgig [U]bg ) VYZcfY@Y[Yhg hc h\Y
Wfcgg) ]g h\Y ZUWhh\Uh @Y\Ug AS$

\PWZQ\a%XW_MZ%KWVY]M[\cjYf h\Y dcg)
g]V]`]hmcZ h\Uh WfYUhifYdfcjc_]b[ g]b
QV Q\[MTN'<c mci ibXYfghUbX h\]g7
BYgig [ch h\Y j]Whcfm cjYf \PM XW[&
[QJQTQ\a)VYZcfY h\YfY]g UbmM`\MZVIT
UddfcUW\UhU``k]h\ h\Y YbYam*9bX
DiW]ZYf]gVfci[\h Xckb 

@YfY]g GbYk\c WUbhU_Yh\Uhd`UWY
UbX LW Q\ XMZNMK\Ta <c k\Uh7 OU`_
k]h\ h\Uh dckYf k]h\]b @]a UbXbch
]bXi`[Y ]b h\Y fY`YUg]b[cZ ]h Zcf @]g
ckb UXjUbWYaYbhcf @]gckb d`YUgifY
]b Ubmh\]b[ WcbWYfb]b[@]agY`Z*:M
VM^MZLQL :YZcfY @Y YjYf WcaYg hc
;U`jUfm' VYZcfY@YhciW\Yg\iaUb]hm'
h\YfY ]g UdYfZYWhj]Whcfm]b h\Y fYU`a
cZ @]gbUhifY*L\Uh ]g @]gZigh j]Whcfm
) ]b h\Y Wcbhfc`' ]b h\Y UVgc`ihYXc)
a]b]cb UbX Uih\cf]hm WcbWYfb]b[@]g
k]``' k\]W\ kUg YhYfbU``mWYbhYfYX]b
?cX' ibh]` h\Y k]`` cZ ?cX kUg @]g
aYUh UbX Xf]b_* L\Uh kUg @]g Z]fgh
Z]Y`XcZ j]Whcfm*

K=;GF< ;GFIM=KL
J=L9CAF? 9<9E$K GDD

OY bck acjY Zfca h\Y fYU`a cZ h\Y
QV\MZVIThc h\Y M`\MZVI>O\Yb BYgig
hU_Ygh\Y Zcfa cZ h\]g gYfjUbhUbX]g ]b
h\Y !gW\YaU! ) h\Y ZUg\]cb cZ ULAM

) h\Y ZUg\]cb ]b k\]W\ U aUb `]jYg )
h\YfY ]g h\Y dcgg]V]`]hmcZ Ub UhhUW_
Zfca h\Y W]\[QLMVYWUigYh\Y YbYam
\Ug VYYbXYh\fcbYXUbXh\fckb Xckb*
@Y\Ug fYUW\YX\]g \UV]hUh) h\Y df]b)
W]dU`]hm]b h\Y \YUjYb`]Yg) UbXbck
\Y \Ug UWWYgghc h\Y YUfh\*@YWUbUd)
dfcUW\UbXUhhUW_UbmcbYcZ ig*

L\Y YbYam UhhUW_YX9XUa* 9XUa
X]Xb$h XRU Zfca gcaYh\]b[ IMQIDE%

9XUa g]bbYX VYWUigYh\YfY ]g g]b U`)
fYUXm]b h\Y kcf`X ) ]b h\Y LM^QT'9bX
\Y g]bg VYWUigYcZ Ub UhhUW_Zfca h\Y
cihg]XY*<c mci gYYh\Uh7 ;Y]g h\Y M`&
\MZVITUddfcUW\ hc 9XUa ) bch h\Y
QV\MZVITh\]b[ cjYf k\]W\ \Y \Ug hc [Yh
\]g j]Whcfm*9XUa X]X bch cf][]bUhY
g]b* L\YfY kUg g]b VYZcfY9XUa kUg
WfYUhYXUbXh\Uh ]g h\Y h\]b[ ?cX gYYg
k\]W\ \Ug hc VYXYU`hk]h\* EV hc h\cgY
dYcd`Y k\c \UjY U `]hh`Y;\f]gh k\c
^igh X]YXZcf h\Ya cb ;U`jUfm' A gUm'
!EYfWm ! EcjY @]a cih ibh]` mci WUb
gYY@]a ]b WcbeiYghcjYf M^MZaLMXIZ\&
UMV\WNM^QT& cjYf ITTh\]b[g h\Uh UfY
]b fYVY``]cbhc ?cX ) cjYf h\Y XYj]`
UbX\]g Z]Y`X) U``cZ h\Uh 

Fck BYgig\Ug hc [U]b Uj]Whcfm]b
h\Y Zcfa cZ \iaUb]hm* EV @Y hU_Yg
idcb @]agY`Zh\Y Zcfa cZ P]UIVQ\a'
L\Uh ]g h\Y QVKIZVI\QWV';U h\Y hYad)
hUh]cbcZ BYgigk\Uh kUg UggUi`hYX7;Y
kUg @]g\iaUb]hm* Qci WUbbchhYadh
<]j]b]hm* Qci WUbbchhYadh ?cX )
UbX?cX XcYgbch hYadh mci cf aY 
?cX WUbXZW^Mig' Vih @YVM^MZ\MUX\[
][' ?Yh h\Uh ghfU][\h 9 hYadhUh]cb]g
U`kUmg ibhc X]ghfYgg'XYghfiWh]cb'
XYUh\*9 dfcj]b[ ]g U`kUmgibhc UfY)
`YUg]b[UbXU[fck]b[* @YdfcjYg ig Ug
;\f]gh]Ubg ]b cfXYf h\Uh kY aUm GPNU
ibXYf h\Y dfcj]b[* L\Y XYj]`igYg h\Y
gUaY h\]b[ UgU hYadhUh]cbhc LM[\ZWa
ig* L\Y XYj]`XcYgb$hkUbh ig hc [fck*
@YkUbhg hc XYghfcmig*

Kc k\Yb BYgig acjYg Zcfh\ ]b)
WUfbUhY]b Z`Yg\'@YUggiaYgh\Y fc`Y cZ
h\Y DMKWVL3LIU UbX `]a]hg @]agY`Z
hc h\Y KYWcbX9XUa* O\m7 EV h\Uh
h\Y YbYam WUb\UjY UoYgg Uh @]a'
h\Uh ;\f]gh WUb[U]b h\Y j]Whcfmh\Uh
3LIU TW[\ ;\f]gh ]b h\Y Zcfa cZ h\Y
DUgh9XUa [U]bg h\Y j]Whcfm @Ybck
\Ug U j]Whcfm'bch cb`m h\Y j]Whcfm]b
@]g ckb \YUfh UbX `]ZY Wcbh]biU``m
acj]b[ ]b ?cX' Vih @Y\Ug h\Y j]Whcfm
cjYf h\Y dckYfg cZ h\Y YbYam Zfca
h\Y YlhYfbU`*@ck aUbm gYYmcif hkc
fY[]cbg7 ;Y]g U XciV`Y WcbeiYgh
fYU``mUhf]d`Y'UgkY g\U``gYỲUhYf*

AF>G;MK )
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@ck ]g ]h h\Uh BYgig;\f]gh Wci`X]b
h\Uh Z]fghZ]Y`X[U]b @]gj]Whcfm7Ah]g

,



[]jYb ]b HgU`a ,1* JYaYaVYf h\Y
d\fUgY' !A ZcfYgUkh\Y DcfX U`kUmgVY)
ZcfY am ZUWY*!Fck h\Y j]WhcfmcZ
;\f]gh ]b h\Uh bfgh bY`XkUg aUXYdcg)
g]V`YVYWUigYcZ h\Y ZcWig]b[ cZ @]g
VY]b[ ibXYf h\Y hmd]WUd̀]WhifYcZ U
!ZUWY!) !A VY\Y`X U`kUmg VYZcfY
aY *** ! Fck h\Uh ]g gd]f]hiU` UX^igh)
aYbh* L\]g ]g h\Y WcffYWhZcWig]b[ cZ
U``h\]g ]bhYf]cf ]b k\]W\ kY `]jY*BYgig
;\f]gh ]b h\Uhbfgh acj]b[ UbXh\fci[\
h\Y k\c`Y dYf]cX cZ @]g `]ZYkUg ]b
WcbeiYgh YhYfbU``mj]Whcf]cig* O\m7
:YWUigY@Y_Ydh YjYf VYZcfY@]a h\Y
ZUWYcZ ?cX* @Y kU`_YX k]h\ h\Y
=hYfbU`XZM[MV\'@YkUg bYjYf `cWU`)
]nYX*@YkU`_YXh\fci[\ h\]b[g Vih @Y
bYjYf gYhh`YXUb]ggiY' @YbYjYfaUXYU
XYW]g]cb'@YbYjYf X]XUh\]b[' cb`m ]b
h\Y `][\h cZ h\Y =hYfbU`*

;P kY Wci`X Xc h\Uh \ck aiW\
hfciV`Y ]h kci`X gUjYig :ih _M TW[M
[QOP\WN\PM 7\MZVIT' OY VYWcaYUV)
gcfVYXk]h\ h\Y TWKITUbXh\Y XZM[MV\
) h\Y h\]b[ h\Uh hciW\Yg cif Z`Yg\*
<cb$h `]jY `]_Y h\Uh L\Y h\]b[g h\Uh
UfYgYYbUfYdYf]g\]b[' Vih h\Y h\]b[g
bch gYYbUfYYhYfbU`*L\Ym UfYZcfYjYf
) h\Ym UV]XY*;Pmcif j]g]cb ]g Z]``YX
h\YfY' mci k]`` VYWcaYUWcbeiYfcf ]b
h\Uh Z]Y`X*Qci fYU``mk]``* BYgigkUg U
;cbeiYfcf h\YfY VYWUigY@Y_Ydh @]g
ZUWYYhYfbU``m?cXkUfX*

Fck KUhUb\UX \]g dcg]h]cb k]h\ \]g
ZUWY?cXkUfX Zcf h\Y kcfg\]d* L\Uh
kUg \]g dcg]h]cb* ;U BiXY' jYfgY 1' ]h
gUmgh\Uh h\Y Ub[Y`g `cgh h\Y]f df]b)
W]dU`]hmUbXkYfYWUghXckb* L\Y kcfX
]b h\Y ?fYY_ ]g U !\UV]hUh]cb!*KUhUb
\UX U df]bW]dU`]hm) U d`UWY]b k\]W\
\Y Wci`X acjY UbX ZibWh]cb* @ck
Wci`X \Y aU]bhU]b ]h7 @YWci`XaU]b)
hU]b]h Ug`cb[ Ug\]g ZUWYVY\Y`X?cX
h\Y =hYfbU`*:ih k\Yb KUhUb\UX gcaY)
h\]b[ Y`gYhc cWWidm\]g UhhYbh]cbUbX
\]g VUW_]g hifbYX cb h\Y =hYfbU`'\PMV
\PMZMQ[VW [MK]ZQ\aNWZPQU @Y\Ug
TMN\h\Y d`UWYcZ gYWif]hm*Kc BiXYgUmg
h\Y Ub[Y`g`cgh h\Y]f \UV]hUh]cb*L\Y
`cgg cZ h\]g kUg bch h\Y]f dib]g\aYbh*
L\Uh kUg h\Y g]b h\Uh Vf]b[g h\Ya hc
h\Y dib]g\aYbh ) bUaY`m' VcbXU[Y
k]h\ W\U]bg]b h\Y fYU`ag cZ XUf_bYgg*
EPI\ ]gh\Y]f dib]g\aYbh*

9:A<AF? HJ=K=F;=
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OY \UjY gYYb\ck BYgig[U]bYXh\Y
j]Whcfm]b h\Y bfgh bY`X cZ WcbeiYgh*
@ck X]X @Y[U]b h\Y j]Whcfm]b h\Y
gYWcbX7Abh\Y M`\MZVITfYU`a kY fYUX'
!>cf \Y ]g cb am f][\h \UbX' h\Uh A
g\ci`X bch VYacjYX*! Abh\Y fYU`a cZ
h\Y Z`Yg\ ) h\Y bUhifU` ) h\Y DcfX
?cX kUg Uh @]g g]XYIT_Ia[' @YkUg
[INM]b h\Uh_QTTcZ ?cX* @YkUg gUZY]b
h\Y WcbgW]cigbYggh\Uh ?cX kUg k]h\
@]a* @Y gUmg'!Fck A \UjY ZcibX
gcaYh\]b[ Y`gY*** @Y]g Uham f][\h
g]XY*** @Y]g am ghfYb[h\* @Y]g U``
h\Uh A bYYX*!9bX @YaU_Yg U Wcb)
eiYgh* Bigh gc' mci k]`` \UjY U Wcb)
eiYgh ]b mcif gYWcbX@Y`X*

L@AJ< ;GFIM=KL )
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OY acjY cb hc h\Y h\]fX Z]Y`XUbX
k\Uh ]g h\Uh7 !L\YfYZcfY X]Xam \YUfh
fY^c]WY'UbX am hcb[iY kUg [`UX*!
O\m7 :YWUigYcZ h\Y hkc [fYUh j]W)
hcf]Yg U`fYUXm[U]bYX*@Y\Ug [U]bYX
h\Y j]Whcfm]b h\Y ]bhYfbU`fYU`a UbX
h\Y YlhYfbU`fYU`a ) h\Y bfgh DiW]ZYf
g\ci`X \UjY *** h\Y gYWcbX9XUa
g\ci`X \UjY \UX* OY \YUf @]a gUm'
!EcfYcjYf U`gc am Z`Yg\ g\U`` fYgh]b
\cdY*! O\m7 :YWUigYcZ h\Y I]\PWZQ\a
WN\PM \_WNWTL̂QK\WZa:M PI[ OIQVML'
Fck @YgUmg*** !K]bWYh\Y dYbU`hm
cZ g]b ]g XYUh\UbX\Y``' Ak]`` \UjY hc
aYYh h\Uh*@ck WUbAaYYh ]h7 Abh\Y
dckYf UbX Uih\cf]hm cZ k\Uh A\UjY
[U]bYX]b am WcbeiYgh*!@]g\YUfh AK

Z]``YXk]h\ ^cm' ZU]h\'j]Whcfm'_bck]b[
h\Uh YjYb h\ci[\ h\Ym hU_Y@]a hc
;U`jUfm UbXh\Ymg`Um@]a UbX@Y[cYg
Xckb ]bhc h\Y XYdh\g cZ \Y`` ***
!?G< OADD FGL >GJK9C= E= !
@ck WUb@Y\UjY h\]g UggifUbWY7:Y)
WUigY@Y [U]bYX h\Y YhYfbUj̀]Whcfm
UbX ?cX ]g ^igh6 UbXk\Yb @YfYj]Ykg
@]gdUhhYfbcZ `]ZY'@Y[cYg Xckb ]bhc
h\]g [fUjY ]b j]Whcfm*

9h h\Y HUggcjYf KiddYf k\Yb @Y
UbX @]g X]gW]d`YgkYbh cih ]bhc h\Y
[UfXYbUbXBYgig_bYk h\Uhh\Y [UfXYb
kUg h\YfY' UbX@Y_bYk h\Uh\Y`` kUg
kU]h]b[6 @YkYbh cih k]h\ U gcb[ ]b
@]g \YUfh OY UfY hc`X' ! *** h\Ym
ghccX UbXgUb[ U\mab*! @ck WUb@Y
2)( h\Uh7 :YWUigY@Y\Ug h\Y j]Whcfm
U`fYUXm]b @]g\YUfh*@YXYdYbXYXcb

h\Y =hYfbU h̀c WUffm@]a h\fci[\* L\Y
=hYfbU`\Ug []jYb @]a h\Y k]hbYggU``
h\Y kUm U`cb[ ) Zfca :Yh\`Y\Ya
k\Yb h\Y ghUf kUg d`UWYX]b h\Y
\YUjYbg' hc h\Y hkc h]aYg k\Yb ?cX
cdYbYXh\Y \YUjYbgUbXgU]X'!L\]g ]g
am VY`cjYXKcb ]b k\ca AUa kY``
d`YUgYX*!

NA;LGJ AF DA>=
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O]h\ U`` h\]g UgU gYbgYcZ gYWif]hm'
BYgig;\f]gh WUbghUbXUbXVfYU_VfYUX
UbXgUm'!L\]g ]g am VcXm! Gb`m h\Y
dckYf cZ ?cX Wci`X aU_Y U aUb Xc
h\Uh Qci h\]b_ @Y\UX ZU]h\k\Yb @Y
fU]gYXh\Y XYUXUbX [fYk Ufag cb
dYcd`Y7QYg' h\Uh kUg kcbXYfZi`* :ih
Xc gYYh\Y gd]f]hiU` g]XYcZ h\Y h\]b[ 
KYYh\Y bYWYgg]hmcZ ZU]h\]b h\Y fYU`a
cZ h\Y gd]f]h' bch ]b Z`Yg\*Abh\]g fYU`a
cZ [XQZQ\@Y\Ug hc \UjY ZU]h\hc XUfYhc
gUm'!L\]g ]g am VcXm*** !' k\Yb @Y
_bYk h\Y [fUjY kUg kU]h]b[ Zcf @]a 
@ck WUb@Y[c ]bhc U[fUjY7 @Y[cYg
]b aU^Ygh]WZU]h\ SVW_QVOh\Uh ?cX

*WUbbch̀YUjY@]a h\YfY O\m XcYg@]g
\YUfh fY^c]WYUbXk\m WUb@Yg]b[ Uh
h\U h HUggcjYf >YUgh7 :YWUigY @Y
_bckg ?cX ]g^igh UbXk\Yb ?cX `cc_g
Uhh\Y XYg][bUbXdUhhYfbcZ hVUhEUb'
;\f]gh BYgig' ?cX k]`` gYYh\Uh ]b @]g
`]ZYUbX]b @]gXYUh\'@Y]g j]Whcf]cig*

;Y]g @]gj]Whcf]cig `]ZYk\]W\ `YUXg
id hc h\Y XYUh\h\Uh dfYgYbhg@]a Ug
h\Y >IUJ _Q\PW]\ [XW\ WZ JTMUQ[P'
O\Yb mci gYY@]a cb h\Y LfUbg)
Z][ifUh]cb Ecibh' @Y]g U DUaV k]h\)
cih gdch UbXV`Ya]g\' Vih ]g UgUDUaV
h\Uh \Ug hc VY[TIQV GMIZMVW\ [I^ML
Ja :Q[ TQNM%_M IZM[I^ML Ja :Q[ LMI\P 
L\Y `]ZY ]g YlYad`Ufm *** VYUi)
h]Zi` *** Vih @YX]Xbch WcaY hc X]g)
d`UmU[fYUhW\UfUWhYf*@YWUaYhc X]Y 
OY gYY@]a cb h\Uh Ecibh kU]h]b[ hc
VY g`U]b]b cfXYf hc gdY``fYXYadh]cb
Zcf h\Y ib]jYfgY* Dcc_ Uhh\Y j]Whcfm
k\]W\ !VY\c`X]b[ \]g ZUWYYhYfbU``m!
cVhU]bYX Dcc_ Uhh\Y gYWcbXj]Whcfm
k\]W\ !A kUg WcbgW]cigcZ @]gUfa Vm
aY *** ! cVhU]bYX Fck' @YWUbgUm'
!Em \YUfh fY^c]WYg*!!Em [`cfm g]b[g!
]g Ubch\Yf hfUbg`Uh]cb*@YgUmg'!A\UjY
bc ZYUfhc VYWcaYfYgdcbg]V`YZcf h\Y
g]bgcZ h\cgY Zcf k\ca AX]Y*!

O\Uh ]g @]g h\]fX j]Whcfm7 @Y\Ug

3BD;> )1/+



h\Y j]Whcfm]b Uggia]b[ h\Y g]bgcZ h\Y
kcf`X UbX@YU``ckg h\Ya hc VYd`UWYX
idcb @]a UbX PM JMKWUM[h\Uh
XUabUV`Yh\]b[ WU``YX[QV%k\]W\ ]g
WifgYX @YXcYg]h @YXUfYghc hU_Y
h\Y fYgdcbg]V]`]hmcZ ITTcZ h\Uh ) h\Y
VifXYbgcZ g]b k\YfYjYf ]hacjYX ***
k\UhYjYf g]b \Ug XcbY*** k\UhYjYf
\Y`` \Ug VYYbaUXY h\fci[\ h\Y dckYf
cZ h\Y XYj]` ) @YgUmg'!A$``hU_Y]h*
L\Uh ]gk\m A\UjY WcaY !

GZ WcifgY'@Yhcc_ cif g]bg ) h\Ym
UfYU``XfYUXZi`*:ih WUb$hmci gYY@]a
hU_]b[ gcaYh\]b[ UWZMh\Ub ^igh h\Uh7
DYh$g\UjY U ;\f]gh k\c ]g VfcUXUbX
XYYd]b @]gfYUW\]b[*** O\cgY Ufag
cZ h\Y WfcggfYUW\UfcibX h\Y kcf`X
UbXh\fci[\ h\Y ib]jYfgY L\YfY ]g h\Y
h\]fX WcbeiYgh 

L@= 9DD)=F;GEH9KKAF? ;@JAKL

L\Y Z]fghWcbeiYgh]g h\Y ZUWhh\Uh
@Y\Ug j]WhcfmcjYf h\Uh k\]W\ ]g ]b)
g]XY) h\Y j]Whcfmh\Y XYj]``cgh*;Uh\Y
gYWcbXWcbeiYgh@YVYUfgh\UhZcfa cZ
UaUb UbXk]h\ ?cX Uh@]gf][\h g]XY'
@YacjYg h\fci[\ h\UhdYf]cXcZ aUb])
ZYghUh]cbUbX WUff]Yg]h j]Whcf]cig`m
ibh]` ?cX UWWYdhg]h*L\]fX' @YgUmg'
!Fck Ak]`` hU_Yh\Y VifXYb' h\Y g]b cZ
h\Y kcf`X UbXU``cZ ]hgWcbgYeiYbWYg'
NZWU\PM\PZWVMWN9WL \PI\ PI[ JMMV
QV[]T\ML'! O\c ]g [c]b[ hc hU_YWUfYcZ
h\Uh7 ;ci`X mci UbX A7 ;ci`X Ubm
acfU` aUb Xckb \YfY k\c gUmg'!A
\UjY bYjYf XcbY Ubmh\]b[ VUX*!G\ A
kUbh hc gUm'!<YUf aUb' UfYb$hmci
WcbgW]cigcZ h\YNIK\ WN[QVIVL PMTTQV
\PM_WZTL2GPW_QTTIV[_MZ \PI\2 O]``
mcif `]hh`Yd]YhmUbgkYfh\Uh7 Fc ! ;Y
\Ug hc VY gcaYh\]b[ ghfcb[ UbX
a][\hm* L\Uh ]g h\Y h\]b[ h\Uhk]`` \UjY
hc acjY hc h\Y h\fcbY cZ ?cX h\Uh\Ug
VYYb]bgi`hYX) h\Y k]`` cZ ?cX h\Uh
\Ug VYYb ][bcfYX UbX Vfc_Yb UbX
UVUgYX*KcaYVcXm \Ug hc hU_Yh\Uh
UbXaYbX ]h hc ]hgZi``bYgg*L\Uh ]gk\m
kY bYYXgiW\ UhfYaYbXcig ;\f]gh*

A k]g\ A Wci`X aU_Y mci gYY\ck
kcbXYfZi` @Y ]g A k]g\ ?cX kci`X
[]jY mci Ub ]bbYf j]g]cb cZ h\]g aUf)
jY`cig EUb k\ca kY \cbcf hcXUmVY)
WUigY@YWcaYgh\fci[\ ]b j]Whcfm*@Y
[cYg Xckb ]bhc h\Uh [fUjY ]b dYfZYWh
j]Whcfm'̂ cmcig ]b h\]g ZUWh5!:YWUigY
h\ci k]`h bch `YUjYam gci` ]b \Y``'

F=OOAF=

bY]h\Yf k]`h h\ci giZZYf h\]bY @c`m
GbY hc gYY Wcffidh]cb* L\ci \Ugh
aUXY _bckb hc aY h\Y kUmgcZ `]ZY*!

@ck7 L\Y kUm cZ `]ZY]g h\fci[\ U
fY[]cb cZ XYUh\*9bX BYgigYbhYfgh\Uh
fY[]cb cZ XYUh\'UbXcih cZ h\]g fY[]cb
cZ XYUh\]g h\Y kUm cZ `]ZY*@YgUmg'
!L\ci \Ugh g\ckb ]h hc EY6L\ci \Ugh
g\ckb h\Y kUm cZ `]ZYhc EY*! O\YfY
X]X]h `YUX@]a7 ;ỲYX@]a hc ;U`jUfm
UbX]bhc UhcaV UbX]bhc @UXYg*;YkUg
h\Y kUm cZ `]ZYUbX@YZc``ckYX]h*

!A @9N= >GMF< 9 O9Q!

O\YfY Y`gY[RSS]h hU_Y@]a7 ;Y[RSS
hU_Y@]a VUW_U[U]bhc h\Y h\fcbY cZ
?cX ) hc h\Y d`UWYh\Uh @Y`YZhmYUfg
VYZcfY*@ck XcYg@YcVhU]bh\Uh7 @Y
cVhU]bg ]h VYWUigỲ]ZY\Ug hc WcaY
h\fci[\ U dfcWYggcZ XYUh\*L\Uh ]g
\UfX hYUW\]b[Vih h\Uh ]g h\Y d\]`cg)
cd\m cZ cif ;\f]gh]Ub ZU]h\*L\YfY ]g
bc =UghYfEcfb]b[ ib`Yggmci \UjY h\Y
hfU[YXmcZ U ;U`jUfm UbXULcaV ]bhc
k\]W\ @Y YbhYfYX]b giV`]aY ZU]h\*
L\Yb' k\Yb ?cX `cc_g Uh h\Y kcf_
k\]W\ h\Uh Kcb UWWcad`]g\YX) h\Y
gUh]gZm]b[a]b]ghfm cZ h\Y Kcb ]b @]g
\c`m `]ZY*** @]gj]Whcf]cig XYUh\']b
@]gWcbeiYgh) k\Yb ?cX gYYgh\Uh)
?cX VY]b[̂ igh ) gUmg' ;Y]g giZZ]W]Ybh6
]h \Ug UbgkYfYXYjYfmeiYgh]cb Wcb)
WYfb]b[XYUh\'\Y``' g]W_bYgg'X]gYUgY*!
9`` \UjY VYYbUbgkYfYX*

O\Uh [RSS?cX Xc7 @Y dih U gYU`
idcb h\Uh [fYUh h\fYYZc`X j]Whcfm*
@ck7 O\Yb BYgigkYbh Xckb ]bhc h\Uh
[fUjY @YkUg XYUX*Fck Xcb$h h\]b_
h\Uhh\YfYkUg gcaY dckYf ]b @]a h\Uh
@Y Wci`X [Yh id UbX hYUfh\Y VUfg
UdUfh*Fc' @YkYbh Xckb UgU XYUX
aUb' ]b ZU]h\VY`]Yj]b[h\Uh @Ykci`X
WcaY Zcfh\ Vm h\Y YldfYgg dckYf cZ
?cX' k\c k]`` []jY ]h UgU hYgh]acbm*
@Y[]jYg U hYgh]acbmhc PMI^MV%hc h\Y
MIZ\P%UbX hc PMTT& U``cZ h\Y dckYfg
cZ XUf_bYgg'cZ h\Y XYj]`*?cX []jYg U
hYgh]acbm Vm fU]g]b[ h\Y Kcb Vm h\Y
dckYf cZ h\Y =hYfbU`Kd]f]h BYgigfY)
gdcbXg hc h\Y hciW\ cZ h\UhKd]f]hUbX
@YWcaYgZcfh\ 

L\]g kUg giW\ U giV`]aY YjYbhh\Uh
?cX jY]`YXYjYb h\Y ib]jYfgY Zfca gYY)
]b[ ]h* A Ua [`UX ?cX h\Y >Uh\Yf ]b
\YUjYb Wci`X gYY]h ) h\Uh XYUXVcXm
`m]b[ h\YfY*Qci gYY@]g gd]f]h ]g gYd)

UfUhYXZfca @]gVcXmUbX@]ggd]f]h ]g
gYdUfUhYXZfca ?cX VYWUigY]h \Ug hc
[c Xckb ]bhc h\Y XUf_bYgg) I LW]JTM
[MXIZI\QWV'QYh' ?cX Vm h\Y =hYfbU`
Kd]f]h' VfYUh\Ygidcb h\Uh VcXm UbX
h\YfY ]g `]ZY ;Y]g [ccX hc VY`]YjY]b
h\Y fYgiffYWh]cb*HUi` bYjYf Yld`U]bYX
]h* @Y gUmg'!:Y\c`X' A g\ck mci U
amghYfm ! L\Uh kUg [ccX cZ HUi`*
!U amghYfm!*

@GE=;GEAF? G> L@=
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L\YfY ]g gcaYh\]b[ Y`gYA \UjY U`)
kUmg`]_YXhc h\]b_ cZ ]b fY`Uh]cbk]h\
h\]g* Qci _bck' A h\]b_ aUmVY h\Y
Ub[Y`gYgWcfhYX@]a VUW_hc @YUjYb*A
\cdY gc* 9b[Y`g a]b]ghYfYX Uh @]g
V]fh\' k\Yb h\]g \c`m Kcb cZ ?cX
XY][bYXhc VY kfUddYX UVcih Vm U
\iaUb WcbWYdhcZ `]j]b[ UbXVYVcfb
cZ h\Y N]f[]b EUfm*9bX Ah\]b_ h\Ym
a]b]ghYfYXk\Yb @YkYbh @caY* A`]_Y
hc h\]b_ h\Uh h\YmkYfYkU]h]b[ @]gfY)
hifb* @Y\Ug VYYb\YfY' bck @Y[cYg
\caY UgU a][\hm ;cbeiYfcf* @Y\Ug
WcbeiYfYX]b YjYfmZ]Y`X'cjYf g]b' h\Y
XYj]`'UbXXYUh\*

AU`kUmg̀]_Yhc fYUXHgU`a -/54),+
k\Yb AWcaYhc h\]g ]XYUcZ @]g@caY)
[c]b[ ) h\]g gkYYd]b[ id *** !D]Zhid
mcif \YUXg'+ mY[UhYg5YjYb`]Zhh\Ya
id' mYYjYf`Ugh]b[Xccfg' UbXh\Y C]b[
cZ ?`cfm g\U`` WcaY ]b* O\c ]g h\]g
C]b[ cZ ?`cfm7 L\Y DcfX cZ \cghg' \Y
]g h\Y C]b[ cZ ?`cfm*! 9bX cif hf])
Mad\Ubh ;\f]gh acjYg Zfca h\Y hcaV
VUW_]bhc h\Y \YUjYbg*L\Y N]Whcf]cig
GbY hcc_ k]h\ @]a ]bhc h\Y dfYgYbWY
cZ ?cX Uj]WhcfmNWZaW] IVL NWZUM'

QYg' kY kYfY ]b @]g\YUfh*OY kYfY
J]ZQML]b @]g \YUfh' UbX Ug @Y[cYg
VUW_UbX?cX UWWYdhg@]a' kY UfYUW)
WYdhYX]b h\Y :Y`cjYX* ;Ub mci gYY
@]a ]b @]gdckYf UbX[`cfm7 ;Ub mci
gYY@]a Ug@YacjYX cjYf h\Y h\fYY
[fYUh Z]Y`Xg7@Y \Ug kcb h\Y YhYfbU`
j]Whcfm' UbX Ug@YWcaYgcih cZ h\Y
[fUjY' ]h ]g bch aYfY`mU[fUjY Zcf h\Y
VcXm) ]h ]g U[fUjY ]bXYYX) U \WUJ
cih cZ k\]W\ @YWcaYgUgN]Whcf) U
\WUJ h\Uh \Ug \Y`X ]b ]hgVcbXU[YLSS
WfYUh]cbg]bWYKUhUb$gh]aY*:ih h\Uh]g
UbgkYfYX) UbX kY \UjY VYZcfYh\Y
h\fcbY cZ ?cX hcXUm U j]Whcf]cig
C;D7@ >AC6 J
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bYjYf)bYjYf `UbX cZ ibfYU`]hm h\Uh
gWUfYXaY*

Fch hcc `cb[ UZhYffYhifb]b[ \caY' A
g\ih amgY`Z]b h\Y VUh\fcca UbXVY)
[Ub hc aU_Y g`Ug\Yg]b am Ufag k]h\ U
fUncf V`UXY*AWihamgY`ZgYjYfUh̀]aYg
UbX ghccX h\YfY kUhW\]b[ h\Y V`ccX
Z`ck cih cZ am Ufag* A VY[Ub
gWfYUa]b[UbXWfm]b[U``UhcbY h]aY*
Em ach\Yf UbXVfch\Yf kfUddYX am
Ufag ]b hYUhckY`g UbXhcc_ aY hc h\Y

\cgd]hU`*
Em dgmW\]Uhf]ghkUbhYXhc dih aY ]b

U aYbhU` \cgd]hU` k\YfY A Wci`X\UjY
VYhhYf gidYfj]g]cb* EcfY d]``g ***
acfY XcdY AkUg g]W_cZ XcdY AigYX
hc fib hc h\Y VUh\fcca UbXh\fck ]h
id UZhYfh\Ym\UX []jYb ]h hc aY* :Y]b[
UfcibX h\Y ch\Yf dUh]Ybhgk\c `]jYX]b
h\Y gUaYWcbZig]cbUbXXUf_bYggh\UhA
X]X' gYYaYXhc Vf]b[ h\Y WifhU]bcZ
XUf_bYggZifh\Yf Xckb ]b am `]ZY*

>]bU``m'Ad`YUXYXk]h\ am XcWhcf'
!AkUbh hc [c \caY !

!OY``' O\YfY$g \caY7! kUg \]g
fYd`m*

!A$``̀ ]jYk]h\ am Eca !
!G*C*' ]Zmci UfYk]``]b[ hc Xc h\Uh'

mci WUb[c \caY*!

Lkc cf h\fYYh]aYg UZhYfh\UhAkYbh
hc h\Y VUh\fcca UbXWiham kf]ghg )
bYjYf VUX`mYbci[\ hc fYU``m\ifh )
^igh Ybci[\ hc V`YYX*AkUg [Yhh]b[XYg)
dYfUhYZcf gcaYh\]b[ hc ]bhYfjYbYUbX
VfYU_aY cih cZ h\Y hfUdam `]ZY\UX
VYWcaY*

A Z]fgh WU``YXcb ?cX' bch fYU``m
_bck]b[ k\Uh AkUg Xc]b[* ;UcbY cZ
am acaYbhg cZ \cdY`YggbYgg'AkYbh
]bhc h\Y VUh\fcca UbXVY[UbWihh]b[
am Ufa* 9g A ghccX h\YfY `cc_]b[ Uh
h\Y Wih' gcaYh\]b[ ]bg]XYVY[Ubhc Wfm
cih* !?cX *** ?cX *** ?cX ! L\Y
bUaY _Ydh d`iaaYh]b[ h\fci[\ am
a]bX* L\Yb ]h WUaYcih' !?cX ?cX'
\Y`d aY *** \Y`d aY *** \Y`d aY ! A
kYdh ]b ZfighfUhYXXYgdYfUh]cbhc h\Y
g]`YbhkU``g UbX h\Yb W`YUbYXid am
Ufa UgA\UX XcbY VYZcfYUbXh\ci[\h
`]hh`YacfY UVcih ]h*

9 ZYk XUmg̀UhYfam Vfch\Yf' HUi`'
k\c kUg U`gc Xc]b[ Xfi[g %Vihbch
*bYUf`mUg\YUj]`mUgA&'kUg UddfcUW\YX
Vmhkc []f`g*GbY cZ h\Ya Ug_YX\]a ]Z
h\Ym Wci`X dfUm Zcf \]a* 9 `]hh`Y

*$00'*$

ghibbYX Uhh\Y bch]cb cZ VY]b[dfUmYX
Zcf Vm UbmcbY' \Y gU]X'!HfUm7HfUm
Zcf k\Uh7 KifY*HfUmYfWUb$h\ifh Ubm)
VcXm*!

L\Ym dfUmYXh\UhBYgigkci`X fYjYU`
@]agY`Zhc \]a* L\Ym hU`_YXZcf Uk\]`Y
UbX h\Yb ]bj]hYX \]a hc WcaY hc
X]bbYfUhh\Y]f \caY*

O\Yb HUi` [ch \caY \Y hc`X aY
h\Uh h\YmgU]XBYgigWci`XZcf[]jY g]bg
UbX []jY dYcd`Y bYk `]ZY*@YfY`UhYX
h\Y h\]b[g \UddYb]b[ ]b cif XUmk\]W\
dc]bhYXhc h\Y gYWcbXWca]b[ cZ BYgig
;\f]gh ) h\Y kUfg *** h\Y YWcbca]W
Wf]g]g*** h\Y acjY hckUfX kcf`X
[cjYfbaYbh *** UbXaUbm ch\Yfg*

Lc \]a' ]h X]Xb$haYUb U`ch o Vih ]h
kUg `]_Y h\Y gcibX]b[ cZ U VYUih]Zi`
W\]aY hc aY AkUg cjYfk\Y`aYX* L\Uh
kUg ]h* ;YkUg fYU` KcaY\ck A_bYk
h\Uh h\]g kUg k\Uh A\UX VYYb̀cc_]b[
Zcf*

9 ZYk XUmg̀UhYf\Y \UX X]bbYf Uh
h\Y WcaaibU` \caY k\YfY h\Y []f`g
`]jYX*L\Ym g\UfYXgWf]dhifY'hc`Xk\Uh
?cX kUg Xc]b[ ]b h\Y]f `]jYg' UbX
g\UfYXh\Y kUm cZ gU`jUh]cbk]h\ HUi`*

9g \Y fYWcibhYXh\Y]f kcfXg hc aY'
]h kUg `]_YgcaYcbY hifb]b[ cb U`][\h
]b U XUf_ VUgYaYbh*?cX aUXY @]g
d`Ub Zcf aY gc d`U]b ) !L\]g ]g BYgig*
@Y]g Em \Y`d Zcf mci*!

!HUi`!' A Ug_YX'!\ck Xc A _bck
A$a gUjYX7O\Uh Xc h\Ym gUmUVcih
h\Uh7!

@Y h\ci[\h Zcf U acaYbh* !L\Ym
gUm]Z mci WcbZYggk]h\ mcif acih\
UbXVY`]YjY]b mcif \YUfh' mci k]`` VY
gUjYX*!@YfYaYaVYfYXh\Ym\UX igYX
h\Y gWf]dhifY'!AZmci WcbZYggaY VY)
ZcfYaYb' Ak]`` WcbZYggmci VYZcfYam
>Uh\Yf*! ;ci`X ]h fYU``mVY h\Uh
g]ad`Y7 Abam \YUfh AVY`]YjYXU` h̀\Uh
\Y \UX VYYbhY``]b[ aY' Vih A gh]``
X]Xb$h\UjY k\Uh AkUg `cc_]b[ Zcf*

AkUg cb am kUm hc U acj]Y k]h\
gcaY Zf]YbXgUg\cfh h]aY `UhYf*K]hh]b[
]b h\Y VUW_gYUhcZ h\Y WUf'U``h\Uh A
\UX \YUfX UbX gYYb_Ydhd`Um]b[ cjYf
]b am a]bX* L\Yb ei]Yh`m' hc amgY`Z)
U`acgh ]b U k\]gdYf ) AVfYUh\YX'!A
VY`]YjYh\Uh BYgig;\f]gh ]g h\Y Kcb cZ
?cX*!

A X]Xb$hYldYWhUbmh\]b[ hc \UddYb
) Vih ]h gifY X]X ;PYjYf h\YfY kYfY
Xccfg gkib[ cdYb UbX`][\h WcaY]bhc

UbmcbY) ]h kUg hc aY* AkUg U`]jYU``
cjYf* O\YfY h\YfY \UX VYYbXUf_bYgg'
bck h\YfY kUg `][\h* AbghYUXcZ XY)
dfYgg]cb' h\YfYkUg U[`cf]cig ^cm 

L\YfY A kUg ghUbX]b[]b `]bY Uh U
acj]Y h\YUhYfUbXkUbh]b[ hc g\cih ]h
U[U]b UbX U[U]b' !BYgig ;\f]gh ]g h\Y
Kcb cZ ?cX   ! A _bYk bch\]b[ cZ
?cX$g `Ukg cf WcaaUbXaYbhg* A
Wci`Xb$hgYYh\Y g]b AkUg `]j]b[ ]b*:ih
A hc`X ?cX h\Uh k\UhYjYf @YkUbhYX
aY hc []jY id' Akci`X *** gYl ***
Xfi[g *** U`Wc\c`*** Ubmh\]b[ L\Y
XYg]fYUbXUddYU Z̀cf U`` h\YgYh\]b[g
h\Uh \UX VYYbam `]ZY\UX giXXYb`m
jUb]g\YX*A\UX VYYbZMJWZV]bhc UX]Z)
ZYfYbhkcf`X* AkUg YldYf]YbW]b[D]ZY
Zcf h\Y Z]fghh]aY 

FYlh h]aY A j]g]hYXam dgmW\]Uhf]gh
\Y [ch ei]hY U gifdf]gY !A Xcb$hh\]b_
A$`` \UjY hc WcaY VUW_UbmacfY'
<cWhcf ! A hc`X \]a* !BYgig \YU`YX
aY ! 9h h\Y YbX cZ h\Y gYgg]cb\Y
gWfUhW\YX\]g \YUX UbX dinn`YX' !A
WUb$hXYbmh\Uh mci UfYW\Ub[YX'VY)
WUigYmci UfY ! A[iYgg kUhW\]b[ aY
[c Xckb \]`` Zcf cjYf UmYUfUbXh\Yb
gYY]b[aY \YU`YX]b UZYkkYY_gkUg U
`]hh`Ydinn`]b[*

?cX kUg ZUfZfca Z]b]g\YXk]h\ aY 
A kUg hc ZaX [fYUhYf̂ cm ]b _bck]b[
@]a h\fci[\ h\Y VUdh]ga ]b h\Y @c`m
Kd]f]h*@YkUg hc Vf]b[ U [fYUhYfUbX
XYYdYffY`YUgYZfca h\Y mYUfgcZ g]b Vm
[`cf]cig XY`]jYfUbWYZfca h\Y dckYf cZ
KUhUb*9 g\cfh k\]`Y `UhYfam Vfch\Yf
kUg gUjYXUbX]g bck `]j]b[ Zcf ?cX*
Em ZUh\Yf'k\c kUg ]b U`acgh h\Y gUaY
XUf_bYggUg , ZcibX ;\f]gh h\fci[\
k\Uh \UddYbYX hc aY' UbX ]g U
W\Ub[YXaUb* Eca UbXA\UjY U bYk
fY`Uh]cbg\]d**

>cf h\Y Z]fghh]aY ]b am `]ZYA Ua
`YUfb]b[cVYX]YbWYUbXX]gW]d`]bY*GbY
cZ ?cX$g kcfXg Zcf aY kUg' !;\]`XfYb'
cVYmmcif dUfYbhg*** ! Em ach\Yf
kUbhYX aY hc [c hc Wc``Y[Y'YjYb
h\ci[\ A\UX ZU]`YXcih cZ am gYb]cf
mYUf]b \][\ gW\cc`* A kYbh ]b cVY)
X]YbWYhc \Yf UbX h\Y DcfX* Em `Ugh
[fUXYgkYfY h\fYY9$g UbXU:* Lfi`m U
kcf_ cZ ?cX Zcf aY 

AfYWYbh`mhc`X gcaYVcXm h\UhAZY`h
`]_Y A\UX VYYb]b ^U]`Zcf mYUfgUbXA
^igh [ch cih ) ^igh `]_Y UWUdh]jYh\Uh
\UX VYYbgYhZfYY Q

!!





;b U dfcd\YWmh\Uh `cc_g ZcfkUfX
hc h\Y W`cgYcZ h\Y dfYgYbhU[Y

=nY_]Y` XYgWf]VYg?cX$g dYcd`Y Ug
g\YYdk]h\cih Ug\Yd\YfX5

!EPMa _MZM[KI\\MZML%JMKI][M\PMZM
Q[VW[PMXPMZL0IVL \PMaJMKIUMUMI\
\W ITT \PM JMI[\[ WN\PMNQMTL%_PMV
\PMa _MZM[KI\\MZML'?a [PMMX_IV&
LMZML\PZW]OPITT \PMUW]V\IQV[%IVL
]XWV M^MZaPQOPPQTT0aMI Ua NTWKS_I[
[KI\\MZML]XWV ITT \PM NIKMWN \PM
MIZ\P%IVL VWVMLQL [MIZKPWZ [MMS
IN\MZ\PMU! #7bMSQMT,-0.&/$'

L\]g d]WhifYcZ U dYcd`Y*̀ cgh' gWUh)
hYfYXUbX dfYmYXidcb ]g hfU[]WU``m
hfiY cZ aiW\ cZ h\Y W\ifW\ Ug]hYl]ghg
hcXUm*L\Y dYcd`Y cZ ?cX \UjY Zcf
WYbhif]YgVYYbgWUhhYfYXVm gW\]gag'
Yffcfg UbXZUWh]cbg'UbX\UjY h\ig VYYb
U dfYm hc YjYfm _]bX cZ gUhUb]W
XYWYdh]cbUbXcddfYgg]cb*

@ckYjYf' ]b h\Y Zc``ck]b[ jYfgYgcZ
h\]g dfcd\YWm ?cX XYW`UfYgh\Uh @Y
@]agY`Zk]`` gcjYfY][b`m]bhYfjYbYUbX
WcaY k]h\ XY`]jYfUbWYUbXfYghcfUh]cb
hc @]gdYcd`Y5

!8WZ \P][ [IQ\P \PM>WZL9WL14M&
PWTL%;%M^MV;%_QTTJW\P [MIZKPUa
[PMMX%IVL [MMS\PMU W]\' 3[ I [PMX&
PMZL[MMSM\PW]\ PQ[NTWKSQV\PMLIa
\PI\ PM Q[IUWVO PQ[[PMMX\PI\ IZM
[KI\\MZML1[W_QTT* [MMSW]\ Ua [PMMX%
IVL _QTTLMTQ^MZ\PMU W]\ WNITTXTIKM[
_PMZM\PMaPI^M JMMV[KI\\MZMLQV\PM
KTW]La IVL LIZS LIa! #7bMSQMT
*+.(&$()"%

;Y]g]b !h\Y W`ciXmUbXXUf_XUm!)
h\Y \cif cZ acgh XYgdYfUhYbYYX'k\Yb
U``\iaUb fYgcifWYg\UjY ZU]`YX) h\Uh
?cX k]`` ]bhYfjYbY*;Y]g am Z]fa Wcb)
j]Wh]cb h\Uh h\]g dfca]gY k]`` VYZi`)

*$00'*$

Z]``YX]b h\Y XUmgh\Uh `]Y]aaYX]UhY`m
U\YUX'Ug?cX fU]gYgid g\Yd\YfXg Zcf
@]g Z`cW_UbX fYghcfYgib]hm UbX gY)
Wif]hmhc @]gdYcd`Y*

.&$ 0#") #&/-#&

OY \UjY WcaY hc cbY cZ h\Y acgh
WfiW]Ud̀c]bhg ]b cif ghiXmcZ h\Y VcXm
cZ ;\f]gh5 h\Y `cWUẀ\ifW\*O]h\cih U
dfcdYf`m kcf_]b[ `cWU`W\ifW\' h\Y
VcXm cZ ;\f]gh WUbbYjYf cdYfUhY]b
h\Y aUbbYf ]b k\]W\ ]hkUg Ybj]g]cbYX*
L\Y fYghcfUh]cbcZ h\Y W\ifW\ cZ BYgig
;\f]gh aigh VYkcf_YX cih ]b h\Y Wcb)
hYlh cZ h\Y `cWUẀ\ifW\ UbX]hg`YUXYf)
g\]d* Gb`m ]b h\]g kUmWUbkY Uff]jYUh
UdfcdYf ibXYfghUbX]b[cZ k\Uh ?cX ]g
Xc]b[ ]b cif XUm*

Ab cif YUf`]YfghiX]YgkY aUXY h\Y
X]gh]bWh]cb VYhkYYb h`O ib]jYfgU`
W\ifW\' k\]W\ ]g U``hfiY VY`]YjYfg]b
BYgig;\f]gh U``cjYf h\Y kcf`X6 UbXh\Y
`cWU`W\ifW\' k\]W\ ]g h\Y VcXm cZ
;\f]gh ]b U []jYb `cWU`]hm*:YZcfY kY
dfcWYYXZifh\Yf' ]h ]g YggYbh]U`hc U[fYY
cb U XYZ]b]h]cbcZ h\Y `cWUẀ\ifW\ UbX
k\Uh Wcbgh]hihYg]hgaYaVYfg\]d*

:m h\Y [fUWYcZ ?cX UbX mYUfgcZ
dUh]YbhghiXm UbX dfUmYf'A VY`]YjYA
\UjY Uff]jYX UhU W`YUfibXYfghUbX]b[
cZ k\Uh h\Y `cWU`W\ifW\ ]g* ;Y]g
UaUn]b[`m g]ad`Y* EPMTWKITKP]ZKPQ[
\PI\ XIZ\ WR\PM]VQ^MZ[ITKP]ZKP_PQKP
Q[ ZM[QLMV\QV IVa OQ^MVTWKITQ\a';Y
Wci`Xbch VYacfY g]ad`Y*

Dc[]WU``m'h\YfY UfY cb`m \_W fY)
ei]fYaYbhg Zcf aYaVYfg\]d ]b U`cWU`
W\ifW\* L\Y Z]fgh]g UWcffYWhdYfgcbU`
fY`Uh]cbg\]dhc BYgig;\f]gh* L\]g ]g' Ug
kY \UjY gYYb'h\Y cb`m fYei]fYaYbh Zcf

aYaVYfg\]d cZ h\Y ib]jYfgU` W\ifW\*
K]bWYYUW\̀cWU Ẁ\ifW\ ]g dUfh cZ h\Y
ib]jYfgU` W\ifW\' ]h ]g fYUgcbUV`Yh\Uh
mci aigh Z]fghVY`cb[ hc h\Y ib]jYfgU`
W\ifW\ ]b cfXYf hc VY`cb[ hc U `cWU`
W\ifW\*

L\Y gYWcbXfYei]fYaYbh ]g h\Uhmci
`]jY ]b h\Y `cWU`]hmcZ U `cWU Ẁ\ifW\*
L\ig aYaVYfg\]d ]b U `cWU`W\ifW\
XcYgbch XYdYbXidcb UbmdUfh]Wi`Uf
UW_bck`YX[aYbh' cf XYW]g]cb'cf
WYfYacbm*Qci UfYU aYaVYf cZ h\Y
`cWU`W\ifW\ aYfY`m Vmj]fhiY cZ h\Y
ZUWhh\Uh mci `]jY ]b h\Uh `cWU`]hm*;U
ch\Yf kcfXg' YjYfmaYaVYf cZ h\Y ib])
jYfgU` W\ifW\ k\c fYg]XYg]b U []jYb
`cWU`]hm]g UihcaUh]WU``mU aYaVYf cZ
h\Y `cWUẀ\ifW\ ]b h\Uh`cWU`]hm*

9 `cWU;̀\ifW\ ibZc`Xg ]b ]hg[fckh\
UbX XYjY`cdaYbh gcaYk\Uh `]_Y h\Y
XYjY`cdaYbh cZ U\iaUb VcXmcih cZ
U g]b[`Y V]c`c[]WUẀY``*L\YfY UfYZcif
ghU[Yg]b h\]g XYjY`cdaYbh cZ U `cWU`
W\ifW\ k\]W\ kY bYYXhc YlUa]bY5 %,&
h\Y WY`[̀fcid6 %-&h\Y Uddc]bhaYbh cZ
Y`XYfg6%.&h\Y Wcad`YhYX̀ YUXYfg\]d6
%/&h\Y Zi`` fUb[YcZ a]b]ghf]Yg*

; %.&$ #$)) %-+/,

Ab h\Y X]gWcifgYgcZ BYgigh\YfY UfY
cb`m hkc d`UWYgk\YfY \Y aYbh]cbg h\Y
W\ifW\ VmbUaY* L\Y Z]fgh]g EUhh\Yk
,15 ,3' UbXh\YfY]gbc eiYgh]cb h\Uh\Y
]g \YfY gdYU_]b[ cZ h\Y ib]jYfgU`
W\ifW\* L\Yb ]b EUhh\Yk ,35 ,2 \Y
U[U]bfYZYfghk]WYhc h\Y W\ifW\5 !9bX
RP\Y g\U`` bY[`YWhhc \YUf h\Ya' hY` ]̀h
ibhc \PMKP]ZKP0Vih RP\Y bY[`YWhhc
\YUf \PMKP]ZKP%̀Yh\]a VYibhc h\YY
Ug Ub \YUh\Yb aUb UbX U diV`]WUb*!

!"



K]bWY]h kci`X VY d\mg]WU``m]adcg)
g]V`Yhc Udd`mh\Y dfcWYXifY\YfY XY)
gWf]VYXhc h\Y ib]jYfgU` W\ifW\' ]h ]g
cVj]cig h\Uh BYgig \Ug ]b a]bX h\Y
`cWUẀ\ifW\*

Kh]`` ]b h\Y WcbhYlh cZ h\Y `cWU`
W\ifW\' BYgig Wcbh]biYg]b jYfgYg ,4
UbX-+5 !9[U]b AgUmibhc mci' L\Uh ]Z
hkc cZ mci g\U`` U[fYYcb YUfh\ Ug
hciW\]b[ Ubmh\]b[ h\Uhh\Ymg\U``Ug_'
]h g\U`` VYXcbYZcf h\Ya cZ am >Uh\Yf
k\]W\ ]g ]b \YUjYb*>cf k\YfY hkc cf
h\fYY UfY [Uh\YfYX hc[Yh\Yf ]b am
bUaY' h\YfY Ua A ]b h\Y a]Xgh cZ
h\Ya*!

A dfYZYfhc hfUbg`UhYjYfgY-+ acfY
`]hYfU``m'!O\YfY hkc cf h\fYY PI^M
JMMVTML\WOM\PMZQV\WUa VIUM%h\YfY
Ua A]b h\Y a]Xgh cZ h\Ya!* L\Y igY cZ
h\Y jYfV hc !`YUX! ]ad`]Yg h\Uh h\YfY
aigh VY gcaYcbY hc Xc h\Y `YUX]b[*
L\]g Vf]b[g cih U X]fYWhWcbbYWh]cb
k]h\ JcaUbg 35,/' !9g aUbm UgUfY
TMLVmh\Y Kd]f]hcZ ?cX' h\YmUfYh\Y
gcbg cZ ?cX!* ;\f]gh]Ubg UfYh\cgY k\c
UfY`YXVmh\Y @c`m Kd]f]h*L\ig ]h ]g
h\Y @c`m Kd]f]h k\c Vf]b[g VY`]YjYfg
hc[Yh\Yfhc Zcfa U`cWUẀ\ifW\*

L\Y `]hYfU`hfUbg`Uh]cb !QV\Wam
bUaY! ]bX]WUhYgh\Uh h\Y ZcWUd̀c]bh cZ
aYYh]b[ ]g h\Y bUaY cZ BYgig*O\YfYjYf
h\Y @c`mKd]f]h]g U``ckYXhc `YUX'h\Y
VUg]gcb k\]W\ VY`]YjYfgWcaYhc[Yh\Yf
]g bYjYf UXYbca]bUh]cb cf UXcWhf]bY
cf U \iaUb dYfgcbU`]hm*OY \UjY bc
Uih\cf]hm hc [Uh\Yf UfcibX Dih\Yf cf
OYg`Ymcf h\Y XcWhf]bYcf dfUWh]WYcZ
gcaY dUfh]Wi`Uf[fcid* L\Y WVTadc]bh
cZ aYYh]b[ Zcf FYk LYghUaYbhVY)
`]YjYfg'Uih\cf]nYX VmKWf]dhifYUbXUW)
_bck`YX[YX Vm h\Y @c`m Kd]f]h' ]g
!]bhc h\Y bUaY cZ BYgig!* L\Y fY)
YghUV`]g\aYbhcZ h\]g gWf]dhifU h̀fih\
]b cif XUmgk]`` cdYb h\Y kUm Zcf h\Y
Zi`Z]`aYbh cZ BUWcV$gdfcd\YWm Wcb)
WYfb]b[h\Y `UghXUmg5!Mbhc \]a )
K\]`c\' h\Y EYgg]U\ ) g\U``h\Y [Uh\Yf)
]b[ cZ h\Y dYcd`YVY! %?YbYg]g/45 ,+&*

O\YfY VY`]YjYfgUfYh\ig Vfci[\h hc)
[Yh\Yf Vmh\Y @c`m Kd]f]h UfcibX h\Y
HYfgcb cZ ;\f]gh' h\Y Ybh]fYUih\cf]hm
cZ ;\f]gh ]g UjU]`UV`Yh\fci[\ @]g
:cXm5 !O\UhgcYjYf mY g\U`` V]bX cb
YUfh\ g\U`` VY VcibX ]b \YUjYb5 UbX
k\UhgcYjYf mY g\U`` `ccgY cb YUfh\
g\U`` VY `ccgYX ]b \YUjYb! %EUhh\Yk

!#

,35 ,1&* L\Y ]b]h]U [̀fcid bYYXbch VY
`Uf[Y*AbZUWh'!hkc cf h\fYY! Vfci[\h
hc[Yh\Yf ]b !U[fYYaYbh! Vm h\Y @c`m
Kd]f]h UfY giZZ]W]YbhZcf U VY[]bb]b[*
KiW\ ]g h\Y !WY``! cih cZ k\]W\ h\Y
!VcXm! ) h\Y `cWU`W\ifW\ ) WUb
XYjY`cd*

FcfaU``m U VUg]WWY`c̀Z h\]g _]bX
k]`` aYYh ]b h\Y \caY cZ U VY`]YjYf*
L\]g ]g k\Uh BYgigYbj]gU[YXk\Yb \Y
gYbhZcfh\ \]g Z]fghUdcgh`Yghc d`Ubhh\Y
hfih\ cZ h\Y [cgdY` Uacb[ h\Y]f ckb
dYcd`Y*

!3VL QV\W_PI\[WM^MZKQ\aWZ\W_V
aM [PITTMV\MZ%QVY]QZM_PW QVIRQ[
_WZ\Pa1IVL \PMZMIJQLM\QTTaM OW
\PMVKM'3VL _PMVaM KWUMQV\WIV
PW][M%[IT]\MIR%3VL QN\PMPW][MJM
_WZ\Pa%TM\aW]ZXMIKMKWUM]XWVQ\0
J]\ QNQ\JMVW\_WZ\Pa%TM\aW]ZXMIKM
ZM\]ZV\WaW]! #?I\\PM_ *)0**&*,$'

L\Y kcfXg cZ BYgig]bX]WUhYh\Uh\Y
YldYWhYX\]g Udcgh`Yghc d`Ubh h\Y
[cgdY` ]b]h]U``m]b h\Y \caYg cZ h\cgY
k\c kci`X fYWY]jYh\Ya* BYgig WUi)
h]cbYXh\Ya hc Z]bXU\caY h\UhkUg
!kcfh\m!* ;U&Ubm Wcaaib]hm h\Y
[cgdY` ]g YjU`iUhYXVmh\Y ghUbXUfXcZ
h\Y \caY k\]W\ Z]fgh fYWY]jYgUbX
dfcdU[UhYg]h*GZhYbh\Y [cgdY` \Ug aYh
k]h\ U bY[Uh]jYfYUWh]cbZfca UWca)
aib]hm VYWUigY]h\Ug VYYb]b]h]U``mUg)
gcW]UhYXk]h\ U \caY h\Uh ]g bch [Yb)
YfU``mfYgdYWhYX*

L\fci[\cih W\ifW\ \]ghcfm acgh cZ
h\Y [fYUhacjYg cZ ?cX \UjY VY[ib ]b
\caYg* O\Yb h\Y [cgdY` ]gd`UbhYX]b U
\caY' ]h \Ug ]hg ghUfh]b[d`UWY]b h\Y
WYbhYfcZ U`` \iaUb fY`Uh]cbg\]dg*AZ
h\Y \caY ]b k\]W\ h\Y ]b]h]U d̀`Ubh]b[
hU_Ygd`UWY]g fYgdYWhYX]b h\Y Wca)
aib]hm' h\Y [cgdY` k]`` bUhifU``m
fUX]UhYcih Zfca ]h hc h\Y \caYg fcibX
UVcih*

AA) =D<=JK 9HHGAFL=<

9Whg,/5-,)-. dfYgYbhgh\Y gYWcbX
ghU[YcZ W\ifW\ XYjY`cdaYbh5

#+*$!3VL _PMV\PMaPIL XZMIKPML
\PMOW[XMT\W\PI\ KQ\a#6MZJM$IVL PIL
\I]OP\ UIVa #JM\\MZ\ZIV[TI\ML!UILM
UIVa LQ[KQXTM[!$ \PMaZM\]ZVMLIOIQV
\W >a[\Z'I% IVL \W (KWVQ]U%IVL
3V\QWKP%

#++$"e5WVNQZUQVO\PM[W]T[WN\PM

LQ[KQXTM[%IVL M`PWZ\QVO\PMU\WKWV&
\QV]MQV\PMNIQ\P%IVL \PI\ _M U][\
\PZW]OPU]KP \ZQJ]TI\QWVMV\MZQV\W
\PMSQVOLWUWN9WL'

#+,$ !3VL _PMV\PMaPIL WZLIQVML
\PMUMTLMZ[QVM^MZaKP]ZKP%IVL PIL
XZIaML_Q\PNI[\QVO%\PMaKWUUMVLML
\PMU\W \PM>WZL%WV_PWU \PMaJM&
TQM^ML'!

Fch]WY h\Y hfUbg]h]cb h\Uh hU_Yg
d`UWY5AbjYfgY--' h\Y VY`]YjYfg]b YUW\
W]hmUfY fYZYffYXhc aYfY`m Ug !LQ[&
KQXTM[!':ih ]b jYfgY -.' !h\Ym cf)
XU]bYXY`XYfg]b YjYfmKP]ZKP'!?fcidg
cZ X]gW]d`YgVYWcaY W\ifW\Yg k\Yb
gWf]dhifU`̀YUXYfg\]d]g Uddc]bhYX*L\]g
aUf_g h\Y hfUbg]h]cbZfca !X]gW]d`Yg!
hc U!W\ifW\!*

AAA) ;GEHD=L=< D=9<=JK@AH

L\Y `cWUẀ\ifW\ [fckg Zifh\Yf k]h\
h\Y Wcad`Yh]cbcZ h\Y `YUXYfg\]dghfiW)
hifY* 9b YlUad`Y ]g dfcj]XYX Vm h\Y
gU`ihUh]cbk]h\ k\]W\ HUi` cdYbg \]g
`YhhYfhc h\Y VY`]YjYfg]b H\]`]dd]5 !hc
U``h\Y gU]bhg]b ;\f]gh BYgigk\]W\ UfY
UhH\]`]dd] k]h\ h\Y V]g\cdg UbXXYU)
Wcbg*** ! %d\]`]dd]Ubg ,5,&*OY g\U``
gYỲUhYfh\Uh h\Y h]h`Yg!V]g\cdg! UbX
!Y `XYfg! UfY igYX ]bhYfW\Ub[YUV`m*
L\ig h\Y hchU`Wcb[fY[UhAcbUhH\]`]dd]
]gaUXYid cZ h\fYYWUhY[cf]Yg'`]ghYX]b
cfXYf cZ Uih\cf]hm5 Y`XYfg'XYUWcbg'
UbXU` h̀\Y VY`]YjYfgcf gU]bhg*

OY g\U`` XYU` g\cfh`m k]h\ h\Y
gdYW]Z]WZibWh]cbgcZ Y`XYfgUbX XYU)
Wcbg*>cf h\Y dfYgYbh]h ]g giZZ]W]Ybhhc
dc]bh cih h\Uh h\Y `YUXYfg\]dghfiWhifY*
cZ U `cWUẀ\ifW\ ]g YlhfYaY`mg]ad`Y*
;Y]g cb hkc `YjY`g5Y`XYfgUbXXYUWcbg*
=`XYfg UfYW\Uf[YXk]h\ h\Y gd]f]hiU`
cjYfg][\h cZ h\Y W\ifW\' k\]`Y XYUWcbg
UfYfYgdcbg]V`YZcf h\Y aUhYf]U b̀YYXg
cZ h\Y Wcb[fY[Uh]cb*

AN) L@= >MDD J9F?=
G> EAFAKLJA=K

Ab UXX]h]cb hc h\Y UXa]b]ghfUh]jY
`YUXYfg\]d'Wcbg]gh]b[ cZ Y`XYfgUbX
XYUWcbg'h\YfYUfYU`gcjUf]cig gd]f]hiU`
a]b]ghf]Ygh\Uh UfYbYYXYXhc Wcad`YhY
h\Y ghfiWhifYcZ U `cWUẀ\ifW\* HUi`
XYU`gk]h\ h\YgY]b A;cf]bh\]Ubg ,-* Ab
jYfgY ,3 \Y gUmg'!:ih bck \Uh\ ?cX
gYhh\Y aYaVYfg YjYfmcbY cZ h\Ya ]b

3BD;> )1/+



h\Y VcXm' UgRY\Uh\ d`YUgYX\]a*! Ab
jYfgY-3 \Y gUmg'!9bX ?cX \Uh\ gYh
gcaY ]b h\Y W\ifW\ *** '! UbX\Y [cYg
cb hc `]ghY][\h gdYW]Z]Wa]b]ghf]Yg*OY
bYYXhc fYUXh\YgYhkc jYfgYgg]XYVm
g]XY*!KYhh]b[ h\Y aYaVYfg ]b h\Y
VcXm! WcffYgdcbXgYlUWh`mhc !gYhh]b[
h\Y a]b]ghf]Yg ]b h\Y W\ifW\!* AbYUW\
WUgY']h ]g ?cX \]agY`Z k\c XcYgh\Y
!gYhh]b[!' UWWcfX]b[hc \]g ckb gcj)
YfY][bk]``*

L\Y Y][\h a]b]ghf]Ygk\]W\ HUi``]ghg
]b jYfgY-3 UfYUgZc``ckg5 !Z]fghAONQ%
\QM[%gYWcbXUf]`mXZWXPM\[%h\]fX`m
\MIKPMZ[%UZhYfh\UhUQZIKTM[%h\YbOQN\[
WN PMITQVO[%PMTX[%OW^MZVUMV\[%`]h)
YfU``m'ghYYf]b[g&'LQ^MZ[Q\QM[%_]bX&WN
\WVO]M['!@YfY]g cbY cZ h\Y ZYkd`UWYg
k\YfY HUi` d`UWYgh\Y a]b]ghf]Yg ]b U
gdYW]Z]WcfXYf cZ Uih\cf]hm* L\]g ]g ]b)
X]WUhYXVm h\Y d\fUgYg !Z]fgh!'
!gYWcbXUf]`m!'!h\]fX`m!' !UZhYfh\Uh!'
UbX gc cb* O\Yb U`` h\Y Y][\h a]b)
]ghf]Yg\YfY `]ghYXUfYZibWh]cb]b[ Wcf)
fYWh`mk]h\]b U `cWUẀ\ifW\' ibXYf h\Y
Uih\cf]hm cZ gWf]dhifU`̀YUXYfg\]d'h\Yb
h\Uh W\ifW\ \Ug UhhU]bYXhc aUhif]hm*

=`XYfg UbX XYUWcbgaUm VY XY)
gWf]VYXUg![cjYfbaYbhU` cZZ]WYg!*Z\Y
ZibWh]cbg `]ghYX Vm HUi` ]b A
;cf]bh\]Ubg ,-5-3 aUm VYXYgWf]VYXUg
!gd]f]hiU` a]b]ghf]Yg!*9b !cZZ]WY!UbX
U !a]b]ghfm! aUm VYWcaV]bYX]b h\Y
gUaY dYfgcb* ;Ucif ghiXmcZ Udcgh`Yg
kY \UjY U`fYUXmbchYXh\Uh k\Yb Ub
Udcgh`YhU_Ygid fYg]XYbWY]b U `cWU`
W\ifW\' \]g [cjYfbaYbhU` !cZZ]WY!]g
h\Uh cZ U !Wc)Y`XYf! %gYYA HYhYf
05,)-&*Lc hU_YUbch\Yf YlUad`Y' U
aUb aUm WcaV]bY h\Y !cZZ]WY!cZ U
`cWU !̀Y`XYf! k]h\ h\Y acV]`Y !a]b)
]ghfm! cZ U !hYUW\Yf!hc h\Y :cXm Uh
`Uf[Y*Gf U[U]b' U aUb aUm \c`X h\Y
!cZZ]WY!cZ U !XYUWcb!UbXYlYfW]gY
h\Y !a]b]ghfm! !cZ h\Y !kcf_]b[ cZ
a]fUW`Yg!*9ddUfYbh`mh\]g kUg hfiY cZ
KhYd\Yb' k\c kUg Uddc]bhYXhc h\Y
cZZ]WYcZ UXYUWcb'Vih U`gc\UX!Ua]b)
]ghfm cZ h\Y a]fUWi`cig %gYY9Whg
150)3&*NUf]cig ch\Yf WcaV]bUh]cbg
cZ cZZ]WYgUbXa]b]ghf]Yg UfYdcgg]V`Y*

KiW\' h\Yb' ]g h\Y XYjY`cdaYbh cZ U
`cWU Ẁ\ifW\ ]b Zcif ghU[Yg5Z`fgh'h\Y
WY`[̀B6cid6gYWcbX'h\Y Uddc]bhaYbh cZ
Y`XYfg6h\]fX' h\Y Wcad`YhYX̀YUXYfg\]d6
Zcifh\' h\Y Zi`` fUb[YcZa]b]ghf]Yg*

F=O OAF=

GF= ;@MJ;@ H=J 9J=9

OY WcaY hc UVUg]Wdf]bW]d`YcZ h\Y
FYk LYghUaYbh W\ifW\' h\Y fYW)
c[b]h]cb cZ k\]W\ k]`` \UjY U acgh
dfcZcibX UbXZUffYUW\]b[YZZYWhidcb
h\Y W\ifW\ cZ cif XUm5;V IVa OQ^MV
TWKITQ\a\PMZMQ[WVTaWVMTWKITKP]ZKP'
;Y]gh\YfYZcfYibgWf]dhifU`hc \UjY hkc
cf acfY W\ifW\Yg cjYf`Udd]b[ cbY
Ubch\Yf ]b Ubm̀ cWU`]hm*

Ab h\Y FYk LYghUaYbh U `cWU`
!W\ifW\! RXU`kUmgWc)YlhYbg]jYk]h\ U
!W]hm!*Fc aUhhYfk\Yh\Yf h\Y W]hmVY
BYfigU`Ya cf 9bh]cW\ cf ;cf]bh\ cf
JcaY' RY]g U`kUmg!h\Y W\ifW\ ]b h\Y
W]hm!*L\Y [Yc[fUd\]WU V̀cibXUf]YgcZ
U `cWUẀ\ifW\ UfYU`kUmggYhVmh\cgY
cZ h\Y W]hmk\]W\ ]h cWWid]Yg*L\YfY ]g
bc ]bghUbWY]b h\Y FYk LYghUaYbh
k\YfY kY Z`bXacfY h\Ub cbY W\ifW\
]b UbmW]hm*

Gb h\Y ch\Yf \UbX' k\Yb kY WcaY
hc U`Uf[Yf[Yc[fUd\]WU ÙfYU'giW\ UgU
dfcj]bWY' kY Z`bX h\Uh ]h WcbhU]bgU
biaVYf cZ W\ifW\Yg* >cf YlUad`Y'
?U`Uh]UkUg U !dfcj]bWY!* L\YfYZcfY
HUi` UXXfYggYg\]g ?U`Uh]Ub Yd]gh`Y
!]V\W \PM KP]ZKPM[ WN 9ITI\QI!
%?U`Uh]Ubg, 5-&*AbYUW\CIRWcZ ?U`Uh]U
h\YfY kUg WVMKP]ZKP' :ih ]b h\Y
k\c`Y XZW^QVKMcZ ;U`Uh]Uh\YfY kYfY
UIVa KP]ZKPM[& cbY hc YUW\W]hm*

L\]g df]bW]d`Y]g ib]Zcfa`m Udd`]YX
h\fci[\cih h\Y FYk LYghUaYbh*AWU`)
Wi`UhYh\Uh ]b BYfigU`Yah\YfYkYfY Uh
cbY dYf]cX Uh`YUgh0+'+++ VY`]YjYfg)
Vih cb`m WVMW\ifW\* @]ghcf]UbgYg)
h]aUhYh\Uh ]b 9bh]cW\ ]b Kmf]Uh\YfY
kYfY Uh `YUgh/+'+++ VY`]YjYfg) Vih
gh]``cb`m WVMW\ifW\*Ab;cf]bh\' bch
`Yggh\Yb -+'+++ cf .+'+++ VY`]YjYfg)
Vih gh]`` cb`m WVMW\ifW\* L\Y `cWU`
W\ifW\Yg bYjYf cjYf`UddYX]b U []jYb
`cWU`]hm*

LcXUm'k]h\ jUghaYhfcdc`]hUb UfYUg
giW\ UgFYk Qcf_ cf Dcg 9b[Y`Yg' h\]g
dcgYg Ub UddUfYbhdfcV`Ya* Ag]h dfUW)
h]WUh̀c fYWc[b]nYcb`m cbY W\ifW\ ]b
h\Y k\c`Y cZ aYhfcdc`]hUb FYk Qcf_7
KWf]dhifYXcYgbch bYWYggUf]`mXYaUbX
h\]g* ;PbYWYggUfm'kY aUm Wcbg]XYfUb
UfYUgiW\ Ug FYk Qcf_ Ug VY]b[ U
!dfcj]bWY!' WcbhU]b]b[ hkYbhm UX)
^UWYbh!W]h]Yg!*L\Y YlUWhbiaVYfg UbX
VcibXUf]YgWUbVYgYhh`YXVmdfUWh]WU`

fYei]fYaYbhg ibXYf h\Y `YUX]b[cZ h\Y
@c`m Kd]f]h*AZ'Zcf YlUad`Y' kY fYW)
c[b]nY hYbUX^UWYbh!W]h]Yg!k]h\]b h\Y
FYk Qcf_ UfYU'h\Yb kY aU_Y fcca
h\YfY Zcf hYb UX^UWYbh`cWUẀ\ifW\Yg*

:ih h\YfY ]g cbY VUg]Wdf]bW]d`Y
k\]W\ kY aUm bYjYfj]c`UhY*EPMZMKIV
VM^MZJM \_W TWKITKP]ZKPM[W^MZ&
TIXXQVOMIKPW\PMZQVIVa ZMKWOVQbML
!KQ\a!IZMI' GbWYkY j]c`UhYh\]g df]b)
W]d`YkY \UjY UihcaUh]WU``mWfYUhYX
X]j]g]cb k]h\]b h\Y !:cXm cZ ;\f]gh!*

O;9` `=9<=JK@AH

EUbm ;\f]gh]Ubg hcXUmZ`bXRY\UfX
hc gYY\ck U W\ifW\ k]h\ -+'+++ cf
.+'+++ aYaVYfg Wci`X YZZYWh]jY`mVY
UXa]b]ghYfYXUg cbY VcXm*@ckYjYf'

h\YfY ]g U g]ad`Y' gWf]dhifUÙbgkYf hc
h\]g dfcV`Ya* ;YWcaYgh\fci[\ ibXYf)
ghUbX]b[ h\Y FYk LYghUaYbhdUhhYfb
cZ `cWUẀ\ifW\ `YUXYfg\]d*

OY \UjY U`fYUXmdc]bhYX cih h\Uh
h\YfY UfYhkc `YjY`gcZ UXa]b]ghfUh]cb
]b h\Y W\ifW\ ) gd]f]hiU`UbXaUhYf]U`*
9g kY bck hifb hc ghiXmh\Y gd]f]hiU`
`YUXYfg\]dcZ U `cWU Ẁ\ifW\' ]h ]g Yg)
gYbh]Uh̀c ibXYfghUbXh\Uhh\YfY]gcb`m
WVMcZZ]WYcZ gd]f]hiU`[cjYfbaYbh* Ab
h\Y cf][]bU` `Ub[iU[Y cZ h\Y FYk LYg)
hUaYbh' h\fYY X]ZZYfYbh?fYY_ kcfXg
UfYigYX hc fYZYfhc h\]g cbY cZZ]WY*
MbZcfhibUhY`m' ]b h\Y C]b[ BUaYg
NYfg]cb' h\YgYh\fYY ?fYY_ kcfXg UfY
hfUbg`UhYXUh jUf]cig h]aYg Vm NQ^M
=b[`]g\ kcfXg* L\]g \Ug WfYUhYXib)
bYWYggUfmWcbZig]cb*

L\Y ?fYY_ igYg h\Y Zc``ck]b[ h\fYY
kcfXg Zcf h\Y cbY [cjYfbaYbh cZZ]WY5
#*$ XWQUMV & U g\Yd\YfX6 %-&
MXQ[SWXW[ & Ub cjYfgYYf6 %.&
XZM[J]\MZW[& Ub Y`XYf*;U h\Y CBN
XWQUMV]g U`kUmg hfUbg`UhYX!g\Yd)
\YfX!' YlWYdh]b =d\Yg]Ubg/5 ,, k\YfY
]h ]g hfUbg`UhYX!dUghcf!* 7XQ[SWXW[
%Zfca k\]W\ kY [Yh h\Y =b[`]g\ kcfX
!V]g\cd!& ]g hfUbg`UhYXUg!V]g\cd! cf
!cjYfgYYf! ) h\Y `UhhYfVY]b[h\Y Wcf)
fYWh̀]hYfUh̀fUbg`Uh]cb'Vih h\Y hkc UfY
igYX ]bhYfW\Ub[YUV`m*BZM[J]\MZW[
%Zfca k\]W\ kY [Yh giW\ =b[`]g\
kcfXg Ug!dfYgVmhYf!'!dfYgVmhYf]Ub!'
YhW*&`]hYfU``maYUbg Ub !Y`XYf!*

L\Uh h\YgYh\fYYkcfXg UfYigYX ]b)
hYfW\Ub[YUV`mWUbVYYghUV`]g\YXZfca
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h\Y Zc``ck]b[ dUggU[YgcZ h\Y FYk LYg)
hUaYbh5%A&Ab9Whg-+5 ,2 HUi` kUg Uh
E]`Yhig UbXgYbhhc =d\Ygig! *** UbX
WU``YX hc \]a h\Y Y`XYfgcZ h\Y
W\ifW\*! Fch]WY h\Uh h\Y gd]f]hiU`
`YUXYfg\]dcZ h\Y W\ifW\ ]g XT]ZIT &
!h\Y Y`XYfg!) bch !h\Y dUghcf!* Gb
h\Y ch\Yf \UbX' !h\Y W\ifW\! Uh
=d\Ygig ]g [QVO]TIZ & bch !h\Y
W\ifW\Yg!* 9XXfYgg]b[ h\YgYY`XYfg]b
jYfgY-3' HUi` gUmg'!LU_Y \YYXh\YfY)
ZcfY ib hc mcifgY`jYg' UbX hc U`` h\Y
Z`cW_'cjYf k\]W\ h\Y @c`mKd]f]h\Uh\
aUXY mci W^MZ[MMZ[%hc NMMLh\Y
W\ifW\ cZ ?cX *** ! L\Y gUaY aYb
k\c UfY!Y`XYfg! UfYU`gc!cjYfgYYfg!
%cf !V]g\cdg!&* L\Y]f hUg_]g hc !NMML!
h\Y W\ifW\ ) k\]W\ ]g U`gcWU``YX!\PM
NTWKS!'L\Y ?fYY_ jYfV\YfY hfUbg`UhYX
hc !ZYYX!]gXWQUIQVW%ZcfaYX X]fYWh`m
Zfca h\Y bcib !XWQUMV!& U !g\Yd)
\YfX!* L\ig h\YgY !MTLMZ[!UfY!W^MZ&
[MMZ[!k\cgY hUg_ ]g hc ![PMXPMZL!
?cX$g Z`cW_) h\Y `cWU`W\ifW\* 9``
h\fYY kcfXg UfY Udd`]YXhc h\Y cbY
[cjYfbaYbhU` cZZ]WY*

%-&Ab A HYhYf05,)- HYhYfkf]hYg6
!L\Y MTLMZ[k\]W\ UfYUacb[ mci AYl)
\cfh *** ! @Y]g UXXfYgg]b[Y`XYfg*@Y
Wcbh]biYg' !8MML h\Y Z`cW_cZ ?cX
k\]W\ ]g Uacb[ mci' hU_]b[ h\Y W^MZ&
[QOP\h\YfYcZ*** ! 9g ]b 9Whg-+5-3'
h\Y jYf V hfUbg`UhYXhc !ZYYX! ]g
XWQUIQVW%VYhhYfhfUbg`UhYXhc !g\Yd)
\YfX!* HYhYfYl\cfhg h\YgYaYb hc hU_Y
h\Y !cjYfg][\h!* L\Y ?fYY_ kcfX ]g
MXQ[SWXM& ZcfaYX X]fYWh`mZfca
MXQ[SWXW[& !cjYfgYYf! cf !V]g\cd!*
L\Y gUaY aYb UfYY`XYfg'cjYfgYYfg'
UbXg\Yd\YfXg*

9`h\ci[\ U`` h\fYY kcfXg UfYigYX
Zcf h\Y gUaY cZZ]WY'YUW\dfYgYbhgU
gdYW]Z]WUgdYWhcZ h\Y cZZ]WY*L\Y \I[S
]g h\Uh cZ UbcjYfgYYf6h\Y Y]ITQNQKI\QWV
]g h\Uh cZ Ub Y`XYf6h\Y UQVQ[\Za]gh\Uh
cZ Ug\Yd\YfX*

;YfYei]fYg U aYbhU` fYjc`ih]cb Zcf
=b[`]g\ gdYU_]b[ ;\f]gh]Ubg hc ibXYf)
ghUbXh\Uh h\YfY ]g cb`m WVMcZZ]WYcZ
gd]f]hiU`[cjYfbaYbh ]b U`cWUẀ\ifW\*
L\Y [cjYfbaYbh ]g bch aUXYid cZ !U
dUghcfUbXY`XYfg!*L\Y dUghcfUbXh\Y
Y`XYfUfYcbY UbXh\Y gUaYcZZ]WY*;cf)
fYWh`m']h ]g h\Y Y`XYfgk\c UfYh\Y
dUghcfg %g\Yd\YfXg&UbX h\Y cjYfgYYfg
%V`g\cdg&*

!$

HDMJ9DALQ
OY \UjY U`fYUXmgYYbh\Uh h\Y `YUX)

Yfg\]d cZ h\Y W\ifW\ Uh =d\Ygig kUg
XT]ZIT'L\YfY kUg U[fcid cZ !Y`XYfg!'
bch cbY aUb k\c kUg !h\Y dUghcf!*
L\Y gUaY df]bW]d`YUdd`]Ygh\fci[\cih
h\Y FYk LYghUaYbh*L\YfY ]g bch U
g]b[`YWUgY]b k\]W\ kY Z]bX`YUXYfg\]d
cZU`cWUẀ\ifW\ YlYfW]gYXVmcbY aUb
cb \]g ckb* >cf YlUad`Y' ]b 9Whg
,/5 -. !h\Ym cfXU]bYXh\Ya Y`XYfg]b
YjYfmW\ifW\!* ;YkUg bch U dUghcf' cf
Ub Y`XYf'Vih Y`XYfg) d`ifU`* 9[U]b ]b
L]hig ,50 HUi` kf]hYg' !>cf h\]g WUigY
`YZhAh\YY]b ;fYhYh\Uhh\ci g\ci`XYgh
gYh]b cfXYf h\Y h\]b[g h\Uh UfYkUbh)
]b[' UbX cfXU]b Y`XYfg]b YjYfmW]hm!*
?Yc[fUd\]WU``m' h\Y W\ifW\ UbX h\Y
W]hmUfYWcYlhYbg]jY*;U9Whg,/ ]h ]g
!Y`XYfg]b YjYfmW\ifW\!' UbX]b L]hig
, ]h]g !Y`XYfg]b YjYfmW]hm!*9`kUmg ]b
h\Y d`ifU`* Fch]WYh\Uh gcaYh\]b[ ]g
!kUbh]b[!' cf ]bWcad`YhY'ibh]` Y`XYfg
\UjY VYYbcfXU]bYX*L\Ym UfYUb Yg)
gYbh]Ud̀UfhcZ YjYfm̀ cWUẀ\ifW\*

Ab BUaYg 05,/ BUaYggUmg'!Ag Ubm
g]W_Uacb[ mci7 DYh\]a WU`Z̀cf h\Y
Y`XYfgcZ h\Y W\ifW\!* 9[U]b' d`ifU`*
BUaYghU_Yg]h Zcf [fUbhYXh\Uh YjYfm
VY`]YjYf]g gc fY`UhYXhc U `cWUẀ\ifW\
h\Uh\Y _bckg k\c \]g Y`XYfgUfY'UbX
`]_Yk]gY\]g Y`XYfg_bck \]a* HYcd`Y
gcaYh]aYg Ug_ aY* !O\c UfY am
Y`XYfg7AXcb$hZYYh̀\Uh A\UjY Ubm!*A
UbgkYf' !AZ mci kYfY g]W_' k\ca
kci`X mci WU`h̀c WcaY UbXdfUmZcf
mci7! L\cgY k\ca mci kci`X kUbh
hc dfUm Zcf mci k\Yb mci UfYg]W_'
aUm kY`` VYh\Y W`cgYghh\Uh mci \UjY
hc fYUỲ`XYfg*

=jYb k\YfY !Y`XYfg! UfYbch gdY)
W]Z]WU``maYbh]cbYX' h\Y `YUXYfg\]dcZ U
`cWUẀ\ifW\ ]b h\Y FYk LYghUaYbh]g
U`kUmgfYZYffYXhc ]b h\Y d`ifU`* KYY'
Zcf YlUad`Y' H\]`]dd]Ubg ,5,6 A
L\YggU`cb]Ubg 05 ,-6 @YVfYkg
,.5 2 ' ,2'-/* L\Y `YUXYfg\]d]g U`kUmg
jYghYX]b UOZW]XcZ aYb' bYjYf]b cbY
aUb U`cbY*

L\]g Yld`U]bg\ck kY WUb\UjY' gUm'
0+'+++ aYaVYfg' Vih cb`m cbY `cWU`
W\ifW\* L\Y `YUXYfg\]d ]g ai`h]d`]YX
]b dfcdcfh]cb hc h\Y aYaVYfg\]d* L\Y
fYgdcbg]V]`]hmXcYg bch fYgh cb cbY
aUb* A kci`X gi[[Ygh h\Uh cbY Y`XYf
WUbbchYZZYWh]jY`mg\Yd\YfX acfY h\Ub

hYb ZUa]`]Yg'Uh h\Y acgh* ;Ph\YfYUfY
hkYbhmZUa]`]Yg'h\Ym bYYXhkc g\Yd)
\YfXg*GbY \ibXfYX ZUa]`]Yg'hYbg\Yd)
\YfXg*GbY h\cigUbX ZUa]`]Yg'U \ib)
XfYXg\Yd\YfXg*LYb h\cigUbX ZUa]`]Yg'
Uh\cigUbX g\Yd\YfXg*9bX gc cb* L\Y
`YUXYfg\]dg]ad`m [fckg ]b dfcdcfh]cb
hc h\Y aYaVYfg\]d* L\YfY ]g bYjYfUbm
bYYXhc X]j]XYU Wcb[fY[Uh]cbk\Yb ]h
dUggYgU ZYk h\cigUbX* ?cX aYfY`m
UXXgacfY g\Yd\YfXg*

Gif Yl]gh]b[ gmghYa XYaUbXgh\Uh
k\Yb h\Y biaVYfg cZ VY`]YjYfg]b)
WfYUgYgVYmcbX U WYfhU]bdc]bh' kY
gd`]h id h\Y :cXm cZ ;\f]gh* L\]g ]g
WcbhfUfmhc h\Y `YhhYfUbXh\Y gd]f]hcZ
KWf]dhifY*L\YfY ]g WVM:cXm UbXWVM
Kd]f]h*Fch Z`ZhYYbVcX]Yg]b h\Y gUaY
`cWU`]hm'ZibWh]cb]b[ ]b WcadYh]h]cb
k]h\ YUW\ch\Yf*

=D<=JK 9F< <=9;GFK

L\Y aU]b fYgdcbg]V]`]hmcZ Ub Y`XYf
]g ghUhYX]b AL]ach\m 05,26 !DYhh\Y
Y`XYfg h\Uh fi`Y kY`` VY WcibhYX
kcfh\m cZ XciV`Y \cbcif' YgdYW]U``m
h\Ym k\c `UVcif ]b h\Y kcfX UbX
hYUW\]b[*!OY a][\h fYbXYfh\]g `Ugh
d\fUgY' !h\Ym k\c `UVcif ]b h\Y
hYUW\]b[cZ h\Y kcfX*! L\ig h\Y hkc
ZibWh]cbgcZ UbY`XYfUfYhc Z]TMUbXhc
\MIKP?cX$g kcfX*

OY \UjY gYYbU`fYUXmh\Uh ]h ]g h\Y
Uddc]bhaYbh cZ Y`XYfgk\]W\ hfUbg)
Zcfag aYfY !X]gW]d`Yg! ]bhc !U
W\ifW\!* L\ig h\Y UXa]b]ghfUh]jYUbX
hYUW\]b[a]b]ghfm cZ Y`XYfg]g bYYXYX]b
U `cWUẀ\ifW\ Zfca ]hgZcfaUh]cb cb)
kUfXg*Gb h\Y ch\Yf \UbX' h\Y bYYXZcf
XYUWcbgaUm cb`m Uf]gY`UhYf*;U h\Y
W\ifW\ UhBYfigU`Ya' h\Y bYYXZcf XYU)
Wcbgcb`m UfcgY!k\Yb h\Y biaVYf cZ
h\Y X]gW]d`Ygai`h]d`]YX! %9Whg15,&*;Y
kUg Vfci[\h UVcih Vm h\Y X]gWcbhYbh
cZ h\Y ?fYW]Ubk]Xckg WcbWYfb]b[h\Y
XU]`ma]b]ghfUh]cb hc h\Y]f bYYXg*

9h h\]g dc]bh h\Y Udcgh`Yg) k\c
kYfY U`gc h\Y*cf][]bU` Y`XYfgcZ h\Y
W\ifW\ ]b BYfigU`Ya ) gUk h\Uh h\Ym
Wci`X bch XYjchY h\Y]f h]aY hc h\]g
Zcfa cZ a]b]ghfUh]cb*L\Ym gU]X' ;Y]g
bch fYUgcb h\Uh kY g\ci`X `YUjYh\Y
kcfX cZ ?cX' UbXgYfjYhUV`Yg*O\YfY)
ZcfY' VfYh\fYb' `cc_ mYcih Uacb[ mci
gYjYbaYb cZ \cbYgh fYdcfh' Zi`` cZ h\Y
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@c`m Kd]f]h UbX k]gXca' k\ca kY
aUm Uddc]bh cjYf h\]g Vig]bYgg*:ih kY
k]`` []jY cifgY`jYg Wcbh]biU``m hc
dfUmYf' UbX hc h\Y a]b]ghfm cZ h\Y
kcfX! %9Whg15-)/&*L\Y !gYjYb aYb!
k\c kYfY h\ig Uddc]bhYXVYWUaYh\Y
Zigh !XYUWcbg!*

Ab h\YgY jYfgYg h\Y X]ZZYfYbhfY)
gdcbg]V]`]h]YgcZ Y`XYfgUbXcZ XYUWcbg
UfYYld`U]bYXUbXWcbhfUghYX*L\Y hUg_
cZ h\Y Y`XYfg]g cb h\Y gd]f]hiU`d`UbY)
hc ![]jY h\YagY`jYg hc dfUmYfUbX hc
h\Y a]b]ghfm cZ h\Y kcfX!* L\Y hUg_cZ
h\Y XYUWcbg]g cb h\Y aUhYf]U d̀`UbY)
hc !gYfjY hUV`Yg!) hc a]b]ghYf hc h\Y
aUhYf]Ub̀YYXgcZ h\Y Wcb[fY[Uh]cb*

D=9<=JK@AH J=IMAJ=E=FLK

L\Y fYei]fYaYbhg Zcf Y`XYfgUfY
aU]b`m gYhZcfh\ ]b , L]ach\m .5 ,)2
UbX]b L]hig ,50)4* L\YgYdUggU[YgfY)
ei]fY WUfYZi ỲlUa]bUh]cb' Vih h\]g
[cYg VYmcbXh\Y gWcdYcZ cif dfYgYbh
ghiXm*:m kUm cZ giaaUfm' kY aUm
gUmh\Uh h\Y fYei]fYaYbhg Zcf Ub Y`XYf
WcjYf Zcif aU]b UfYUg5%,&dYfgcbU`
\c`]bYgg cZ `]ZY UbX W\UfUWhYf6%-&
dfcdYf cfXYf UbX X]gW]d`]bY]b \]g
\caY6 %.&UgcibX _bck`YX[Y cZ ?cX$g
kcfX6 %/&U [ccX fYdihUh]cb ]b \]g
Wcaaib]hm*

Ah g\ci`X VY dc]bhYX cih h\Uh
!Y`XYf! ]g UfY`Uh]jYhYfa* 9 aUb aUm
VYfY[UfXYXUgUb Y`XYf]b hYfag cZ h\Y
fY`Uh]jYaUhif]hm cZ h\Y Wcb[fY[Uh]cb*
;U9Whg,/ ]h Wci`X UddYUfh\Uh UZhYf
gcaY [fcidg cZ X]gW]d`Yg\UX VYYb]b
Yl]ghYbWYZcf `Yggh\Ub UmYUf'HUi` UbX
:UfbUVUgfYhifbYXUbXZcibX Uacb[gh
h\Ya aYb k\c ]b gd]f]hiU` aUhif]hm
kYfY U`fYUXmUVcjYh\Y `YjY`cZ h\Y]f
ZY``ck X]gW]d`YgUbXkYfY h\ig Z]hhc VY
fYWc[b]nYXUg !Y`XYfg!' YjYb h\ci[\
h\Ym kYfY bch mYhU mYUfc`X ]b h\Y
DcfX*

;U9Whg15. kY \UjY U`fYUXm[`UbWYX
Uh h\Y df]aUfm fYei]fYaYbhg Zcf XYU)
Wcbg ) !\cbYgh aYb cZ [ccX fYdcfh'
Zi`` cZ h\Y @c`m Kd]f]h UbXk]gXca!*
;UAL]ach\m .53),. h\Y fYei]fYaYbhg
UfYgdYW]Z]YX]b [fYUhYfXYhU]`*;U jYfgY
,. cZ h\]g W\UdhYfHUi` ]bX]WUhYgh\Uh'
Vm ZU]h\Zi`gYfj]WYUgUXYUWcb'U aUb
![fUXiUhYg! UbXVYWcaYgY`][]V`YZcf U
\][\Yf Zcfa cZ a]b]ghfm*

F=OOAF=
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;Y]g am dYfgcbU`cd]b]cb h\Uhh\YfY
]g bc [fYUhYf'acfY j]hU` cf acfY Yl)
UWh]b[a]b]ghfm h\Ub h\Uh cZ h\Y g\Yd)
\YfX*L\YfY UfYh\fYYdUggU[YgcZ gWf]d)
hifY h\Uh aU]b`m ibZc`X h\Y g\Yd\YfX
a]b]ghfm hc ig5 Bc\b ,+5,)-36 HgU`a
-.6 =nY_]Y .̀/5 ,)1*

;U h\]g `UghdUggU[Y]b =nY_]Y`'?cX
]g fYVi_]b[ h\Y g\Yd\YfXg cZ AgfUYZ̀cf
k\Uh h\Ym\UjY VW\ XcbY*:m ghiXm]b[
k\Uh h\YgYXY`]beiYbh g\Yd\YfXg \UX
ZU]`YXhc Xc' kY WUbX]gWcjYfk\Uh
h\Ymg\ci`X \UjY VYYbXc]b[*

""3VL \PM _WZL WN\PM>WZLKIUM
]V\W UM% [IaQVO% DWV WN UIV%
XZWXPM[aIOIQV[\ \PM [PMXPMZL[WN
;[ZIMT%XZWXPM[a%IVL [Ia ]V\W \PMU%
EP][ [IQ\P \PM >WZL 9WL ]V \W \PM
[PMXPMZL[1GWMJM \W\PM[PMXPMZL[WN
;[ZIMT\PI\ LWNMML\PMU[MT^M[ [PW]TL
VW\ \PM[PMXPMZL[NMML\PMNTWKS[2HM
MI\ \PMNI\%IVL aMKTW\PMaW] _Q\P \PM
_WWT%aM SQTT\PMU \PI\ IZMNML0J]\ aM
NMMLVW\ \PMNTWKS'EPMLQ[MI[MLPI^M
aM VW\ [\ZMVO\PMVML%VMQ\PMZPI^M aM
PMITML\PI\ _PQKP _I[ [QKS%VMQ\PMZ
PI^M aM JW]VL ]X \PI\ _PQKP _I[
JZWSMV%VMQ\PMZPI^MaM JZW]OP\IOIQV
\PI\ _PQKPag LZQ^MVIUa% VMQ\PMZ
PI^M aM [W]OP\ \PI\ _PQKP_I[ TW[\1
J]\ _Q\P NWZKMIVL _Q\P KZ]MT\aPI^M
aMZ]TML\PMU! #7bMSQMT./5 ,)/ 8%

L\Y df]aUfm hUg_ch h\Y g\Yd\YfXg]g
hc !ZYYXh\Y Z`cW_!*9g ]b h\Y FYk
LYghUaYbh'gc \YfY U`gc]b h\Y G`X LYg)
hUaYbh' h\Y kcfX hfUbg`UhYXhc !ZYYX!
Wci`X acfY UWWifUhY`mVYfYbXYfYXhc
!g\Yd\YfX!* L\YfY UfY Z]jY gdYW]Z]W
Zcfag cZ bYYXhc k\]W\ g\Yd\YfXg UfY
fYei]fYX hc a]b]ghYf* L\Ym UfY hc
!ghfYb[h\Yb h\Y X]gYUgYX!'hc !\YU` h\Y
g]W_!' hc !V]bX id h\Y Vfc_Yb!' hc
!Vf]b[ U[U]b h\cgY h\Uh UfY Xf]jYb
UkUm!' hc !gYY_h\Y `cgh!* L\cgY k\c
Xc bch Xc h\YgYh\]b[g k]`` VY\Y`X UW)
WcibhUV`Yhc 9`a][\hm ?cX* L\YfY ]g
bc XciVh ]b am a]bX h\Uh' Uhh\Y W`cgY
cZ h\]g U[Y'?cX [RSS\UjY UbUWWcibh
hc gYhh`Yk]h\ aYb k\c \UjY UWWYdhYX
h\Y h]h`YcZ g\Yd\YfXg UbXbch Zi`Z]``YX
h\Y]f a]b]ghfm*

AbBc\b ,+ BYgigghUhYgh\fYYZifh\Yf
fYei]fYaYbhg cZ h\Y g\Yd\YfX a]b]ghfm*

>]fgh' ]h ]g U`]ZỲ U]XXckb* !A Ua h\Y
[ccX g\Yd\YfX' A `UmXckb am `]ZY!
%Bc\b , +5,,&* L\]g ]g h\Y g\Yd\YfX
aU_]b[ \]agY`Z UjU]`UV`Yhc h\Y dYcd`Y*
O]h\cih h\]g Wcaa]haYbh h\YfY ]g bc
g\Yd\YfX a]b]ghfm*

KYWcbX'h\Y g\Yd\YfX aigh _bck
UbXVY_bckb dYfgcbU``m*!A_bck am
g\YYd' h\Ym_bck aY! %Bc\b , +5,/&*
L\Uh ]g cbY fYUgcbk\m cbY aUb WUb)
bch YZZYWh]jY`mg\Yd\YfX U `Uf[Y[fcid
cZ dYcd`Y*L\YfY aigh VY W`cgYdYf)
gcbU` WcbhUWhVYhkYYbh\Y g\Yd\YfX
UbXh\Y g\YYd*

L\]fX' h\Y g\Yd\YfX gdYU_g UbX
`YUXg*!Em g\YYd \YUf am NGAWY'UbX
h\Ym Zc``ck aY! %Bc\b ,+5-2&* ;U
:]V`Y `UbXg' h\Y g\Yd\YfX XcYg bch
Xf]jY h\Y g\YYd*@Y]g cih ]b Zfcbh'
WU``]b[hc h\Ya* L\Ym Zc``ck \]a' VY)
WUigYh\Ym_bck \]g jc]WY*9 g\Yd\YfX
aigh VYU `YUXYf'cbY k\cgY jc]WY]g
W`YUf'YUg]`mfYWc[b]nUV`YVmh\Y g\YYd*

Ab HgU`a -. <Uj]X ghfYggYgh\Y fY)
gdcbg]V]`]hmcZ h\Y g\Yd\YfX hc Z]bX
h\Y f][\h bcif]g\aYbh Zcf h\Y g\YYd)
hc `YUXh\Ya hc h\Y W`YUfkUhYfUbXh\Y
[fYYb dUghifY* @Yaigh U`gc dfchYWh
h\Ya Zfca h\Y]f YbYa]Yg' Vch\ k]`X
VYUghgUbXfcVVYfg*9`hc[Yh\Yf' ]h ]gbc
`][\h cf YUgmWU``]b[*

GbY hfih\ ]g ghfYggYXh\fci[\cih h\Y
:]V`Y5 DPMMX_Q\PW]\ I [PMXPMZLIZM
[KI\\MZML'Ab =nY_]Y` ./50)1 ) h\Y
dUggU[Yk]h\ k\]W\ kY cdYbYX cif
dfYgYbhghiXm ) h\Y d]WhifYcZ g\YYd
k]h\cih U g\Yd\YfX ]g cbY cZ UdYcd`Y
kUbXYf]b[' `cgh' ZU]bh'U dfYm hc k]`X
Ub]aU`g' gWUhhYfYXUVfcUXcjYf h\Y ZUWY
cZ h\Y YUfh\* Ab EUhh\Yk 45.1 h\Y
gUaYd]WhifY]g []jYb hc ig h\fci[\ h\Y
YmYgcZ BYgig\]agY`Z5 !:ih k\Yb \Y
gUk h\Y ai`h]hiXYg' \Y kUg acjYX
k]h\ WcadUgg]cb cb h\Ya VYWUigY
h\Ym ZU]bhYX' UbX kYfY gWUhhYfYX
UVfcUX'Ugg\YYd\Uj]b[ bc g\Yd\YfX*!

=UW\cZ ig bYYXghc Udd`mh\]g hfih\
dfUWh]WU``mhc \]g ckb `]ZY*L\Y FYk
LYghUaYbh̀ YUjYgcdYb cb`m hkc dcg)
g]V]`]h]Yg*Qci aigh Y]h\YfVY U g\Yd)
\YfX' cf \UjY cbY* Gihg]XY cZ h\YgY
hkc fY`Uh]cbg\]dg'h\YfY]gbc gWf]dhifU`
dcg]h]cb* ;Pmci UfYbch YlYfW]g]b[h\Y
a]b]ghfm cZ Ug\Yd\YfX' mci bYYXhc VY
ibXYf h\Y a]b]ghfm cZ Ubch\Yf k\c ]g
mcif g\Yd\YfX*J

,2





Ab JcaUbg 05,- UbX Zc``ck]b[' h\Y gWf]dhifYg
hY``ig h\Uh 9XUa' h\Y ZUh\YfcZ aUb_]bX' g]bbYX*
O]h\ \]g g]b WUaYXYUh\ ) gd]f]hiU` gYdUfUh]cb
Zfca ?cX* K]bWY9XUa' aYb \UjY ]b\Yf]hYX
9XUa$g g]b `]_Y U [YbYh]WZ`Uk UbX \UjY VYYb
g]bb]b[ UbX Xm]b[*BiX[aYbh WUaYidcb U``cZ \]g
XYgWYbXYbhg) h\Ym kYfY ibXYf U gYbhYbWYcZ
`]j]b[ ]b XYUh\ UbX g]b UdUfh Zfca ?cX %FchY
JcaUbg 05,3&*BYgig' ]b Yld`U]b]b[ hc F]WcXYaig
h\Uh YjYb fY`][]cig aYb \UX hc VYVcfb U[U]b cZ
h\Y Kd]f]h cZ ?cX' gU]Xh\Uh \iaUb bUhifY WUb
cb`m fYdfcXiWY\iaUb bUhifY %Bc\b .51&*:m cif
bUhifU` V]fh\ kY ]b\Yf]h U bUhifY h\Uh \Ug U`fYUXm
dfcjYb ]hgY`Zg]bZi` UbX \Ug VYYbgYbhYbWYXhc
XYUh\*Gif \iaUb bUhifY ]g dYfjYfgY UbX k]``
XYghfcm]hgY`Z*

Gb acfY h\Ub cbY cWWUg]cbA\UjY \YUfX dYcd`Y
gUmk\Uh cbY mcib[ fYVY`gU]Xhc aY5 !A Xcb$h
_bck k\m AX]X]h ! O\]`Y kY WUbbchYgWUdYfY)
gdcbg]V]`]hmVm V`Ua]b[ 9XUa' ?cX cf h\Y XYj]`'
U`` aYb \UjY U Wcaacb dfcV`Ya ) h\Ym UfYg]b
dfcbY UbX g]bg UfYh\Y UWhgh\Uh YaYf[Y Zfca \]g
g]bZi` bUhifY*L\YgY UWhgXYghfcm\]a*

;Yg\ci`X VY YN]XYbhh\Uh aUb ]g ]b U hfUd*@Y
bYYXggUj]b[* @YWUbbchgUjY\]agY`Z* JYaYaVYf'
h\Y 9b[Y` XYW`UfYX'!@Y %BYgig&k]`` gUjY ! L\Y
cjYff]X]b[ WcbWYfb]g bch cb`m _Pa Xc Ag]b' Vih
HNU WUbA VY W\Ub[YX*EUb bYYXgacfY h\Ub U
bYk WcXYcZ Yh\]Wg'U bYk d\]`cgcd\m' cf U bYk
gY`Z)UkUfYbYgg) \Y bYYXgU bYk bUhifY* @Y ]g
XYUXVm j]fhiY cZ \]g gYdUfUh]cbZfca ?cX6 h\Yb
\Y WUbcb`m VY aUXY U`]jYVmVY]b[ ib]hYX k]h\
?cX* O\Yb BYgig WcbZfcbhYXF]WcXYaig' k\c
kUg Vch\ fY`][]cig UbX g]bWYfY'@Y gU]X' !Lfi`m
mci aigh VY Vcfb Zfca UVcjY*! Abch\Yf kcfXg'
!Qci bYYXU gd]f]hiU` V]fh\ ) mci bYYXU bYk
bUhifY*!

GbWY mci U;_bck`YX[Y h\Uh mci bYYX\Y`d
Zfca ?cX' mci UfYcb h\Y kUm hc fYWY]j]b[\Y`d*

F=OOAF=

L\Y hUl Wc``YWhcfaYbh]cbYX Vm BYgig %Di_Y
,35 ,.& ZY`hh\Uh \Y Wci`X bch YjYb `]Zhid \]g YmYg
hc dfUm* @Y VYUh\]g VfYUghk\Yb \Y dfUmYX'
!?cX' VY aYfW]Zi` hc aY' U g]bbYf*! BYgig gU]X
h\Uh \Y kYbh \caY ^igh]Z]YX*L\Y \Y][\h cZ Ub
]bXYdYbXYbhgY`Z)k]``YXUhh]hiXY]g hc VY`]YjYh\Uh
kY WUbVYib]hYX k]h\ ?cX VYWUigYkY UfY[ccX'
_]bX' [c hc W\ifW\' fYUXh\Y :]V`Y' dfUm' cf YjYb
_YYdaUbm cZ ?cX$g `Ukg*L\YgY aUm !_YYd mcif
\YUX UVcjY kUhYf!' Vih h\Ym WUbbch\Y`d ig cih
cZ h\Y X]`YaaU kY UfY]b*

?GAF? 9FGL@=J <AJ=;ZAGF

O\Yb mci [Ybi]bY`m gYYmcif bYYXZcf ?cX$g
\Y`d' mci k]`` VYfYUXmhc Xc k\Uh ?cX fYei]fYg*
Qci UfYfYUXmhc \UjY mcif bUhifY W\Ub[YX'UbX
[c Ubch\Yf kUm* L\]g ]g k\Uh h\Y :]V`Y WU``gfY)
dYbh]b[* JYdYbhUbWYaYUbg hc VYgcffm Ybci[\ hc
hifb UfcibX* ;Y]g bch ^igh hifb]b[ cjYf UbYk `YUZ*
JYdYbhUbWY]bjc`jYg gYY]b[ h\Uh mcif hfciV`Y ]g
h\Y fYgi`h cZ mcif ckb k]``Zi`bYgg VY]b[ YlYfhYX
U[U]bghh\Y k]`` cZ ?cX* JYdYbhUbWY]g acfY h\Ub
ei]hh]b[ dUfh]Wi`Uf \UV]hg* ;Y ]g h\Y UW)
_bck`YX[aYbh h\Uh WNS UfY h\Y dfcV`Ya* ;Y]g
`Yhh]b[[c cZ h\Y `]ZY)dfYgYfjYfgUbXhU_]b[ \c`X cZ
?cX)

AWUbU`acgh \YUf mci gUm]b[' !JYdYbhUbWY]g
\ia]`]Uh]b[*! AU[fYY) ]h ]g*!@iaV`Y mcifgY`Z]b
h\Y g][\h cZ ?cX UbX@Yk]`` `]Zhmci id! %BUaYg
/5 ,+&*O\Yb ?cX g\ckg ig cifgY`jYg' ]h dfcXiWYg
U Vfc_YbbYgg UbX h\]g ]g k\Uh h\Y :]V`Y fYZYfghc
Ug[cX`m gcffck %AA;cf]bh\]Ubg 25,+&*O\Yb cbY
gYYg\]agY`Z UbX\]g WcbX]h]cb' \]g ckb [ccXbYgg
]g Ug Z]`h\m fU[g %AgU]U\1/5 1& UbX \]g k]gXca ]g
Zcc`]g\bYgg %A;cf]bh\]Ubg .5 ,4&* @Y]g h\Yb fYUXm
hc hifb UfcibX* JYdYbhUbWY]g VY]b[ gcffm UbX
hifb]b[ UfcibX* Ab fYdYbhUbWY?cX fYjYU`gh\Y
YbXcZ cif kUm ) h\Y gYUcZ XYghfiWh]cb*L\Yb kY
jc`ibhUf]`m hifb UfcibX*
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@YVfYkg15, hY``gig k\Uh Zc``ckg fYdYbhUbWY)
ZU]h\hckUfX ?cX* HUi` gU]Xh\Y gUaY h\]b[ hc h\Y
H\]`]dd]Ub ^U]`Yfk\Yb \Y UW_bck`YX[YX\]g bYYX'
!:Y`]YjY cb h\Y DcfX BYgig ;\f]gh UbX h\ci g\U`h
VYgUjYX! %9Whg,15 .,&* GbWYmci hifb `ccgY cZ
mcif ckb !`]ZYdfYgYfjYfg!' mci aigh hfigh gcaY)
cbY Y`gYhc gUjYmci*

!A bYYX\Y`d'! mci \UjY gU]X'!A WUbbchXc ]h*!
AZmci WUbbch gUjY mcifgY`Z' WUbUbm aUb gUjY
mci7 JYaYaVYf' !9`` aYb \UjY g]bbYX! %JcaUbg
.5-.&*

L\Y 9b[Y` gU]XcZ BYgig' !@Y k]`` gUjY*!Qci
aUm eiYgh]cb' !O\m BYgig7! 9bX mci \UjY U
f][\h hc Ug_' g]bWYmcif k\c`Y `]ZY]g ]bjc`jYX*

L\YfY ]g aiW\ hYgh]acbm cZ BYgig$UV]`]hmhc
gUjY*Qci g\ci`X Wcbg]XYfh\]g ]b hfigh]b[ mcifgY`Z
hc @]a* Bc\b h\Y :Udh]gh gU]X'!:Y\c`X h\Y DUaV
cZ ?cX h\Uh hU_YgUkUm h\Y g]b cZ h\Y kcf`X!
%Bc\b , 5-4&* 9`` cZ AgfUYẀcbg]XYfYXBc\b h\Y
:Udh]gh U dfcd\Yh* L\Y G`X LYghUaYbhgWf]dhifYg
hYgh]Z]YXhc BYgig$ `]ZY*Hfcd\Yhg' `]_Y AgU]U\'
XYgWf]VYX'\ibXfYXg cZ mYUfg]b UXjUbWY'BYgig$
V]fh\' `]ZY' UYUh\' fYgiffYWh]cb UbX UgWYbg]cb*
=jYfm h]aY mci kf]hY h\Y XUhY'mci hYgh]Zmh\Uh
BYgigkUg Vcfb h\Uh aUbm mYUfgU[c' UbXh\Uh @]g
`]ZY W\Ub[YX h\Y kcf`X' YjYb hc ]hg WU`YbXUf*
L\fci[\cih \]ghcfm bchUV`YaYb \UjY k]hbYggYX
h\Uh BYgig W\Ub[YXh\Y]f `]jYg* KUi` cZ LUfgig ]g
cbY cZ h\Y acgh XfUaUh]W YlUad`Yg cZ h\]g
W\Ub[Y*@YkUg U V`Ugd\YaYf UbXU aifXYfYf' Vm
\]g ckb hYgh]acbm* AaaYX]UhY`mUZhYfUb Yb)
WcibhYf k]h\ ;\f]gh' \]g `]ZYX]XUWcad`YhYUVcih
ZUWY%9Whg--&* @YVYWUaYWcaa]hhYX' YjYb ibhc
XYUh\' hc \Y`d ch\Yfg Z]bX gU`jUh]cb Zfca h\Y]f
g]bg*L\]g WUbcb`m \UddYb k\Yb UaUb fYWY]jYgU
bYk bUhifY*

BYgig @]agY`Z W`U]aYXhc VY h\Y Kcb cZ ?cX'
h\Y EYgg]U\ %Bc\b /5-0)-1&* @YcdYb`m XYW`UfYX'
!A Ua h\Y kUm' h\Y hfih\ UbX h\Y `]ZY! %Bc\b
,/51&* Lc VY`]YjYh\Uh BYgig ]g `Y[]h]aUhY UbX
\cbYgh' XYaUbXg h\Uh kY hfigh @]a hc VY cif
KUj]cif*

O\c Y`gYWUbfYU``mZcf[]jY ig Vih ?cX7 %EUf_
-52&*Gb`m h\Y ;fYUhcf UbXBiX[Y WUbgYhaUb ZfYY
Zfca [i]`h* BYgig WcaYg hc fYjYU`h\Y aYfWmUbX
`cjY cZ ?cX hc h\cgY k\c UfYXfckb]b[ ]b h\Y]f
ckb [i]`h %=d\Yg]Ubg-5 ,0&*

Fck\YfY XcYgBYgig fYjYU àcfY Zi``m @]gWca)
d`YhỲ cjY Zcf ig h\Ub idcb h\Y Wfcgg*@YX]Xbch

! 

\UjY hc X]Y %Bc\b ,+5 ,3&* @Y kUg Vcfb ]b U
\iaUb VcXm UbX `]jYX U Wcad`YhY`mg]b`Ygg`]ZY'
YjYb h\ci[\ @YZUWYXh\Y gUaY hYadhUh]cbg mci
UbX AXc* :ih' UgBc\b gU]X'BYgig kUg h\Y DUaV
cZ ?cX ) h\Y GbY O\c kUg hc X]Yhc dUmZcf cif
g]bg*@YkUg h\Y jc`ibhUfm gUWf]Z]WYZcf aUb$g g]b*
@Yhcc_ cif bUhifY UbXcif WifgYidcb @]agY`Z*
@YghccX hf]U` Ug h\ci[\ [i]`hm *** kUg acW_YX
UbX VYUhYb*** h\Yb hU_Yb cih cZ h\Y W]hmUbX
WfiW]Z]YX*9bX h\Y DcfX ?cX `U]X cb @]a h\Y
]b]ei]hm cZ ig U``6?cX U``ckYX @]a hc VY[i]`hm
Zcf cif g]b* !@Y kUg kcibXYX Zcf cif hfUbg)
[fYgg]cbg' @Y kUg Vfi]gYX Zcf cif ]b]ei]h]Yg5 L\Y
dYbU`hmfYei]fYX hc Vf]b[ dYUWYZcf ig kUg `U]X
idcb @]a' UbX k]h\ @]g ghf]dYg kY UfY aUXY
k\c`Y! %AgU]U\0.50&*

O\]`Y @Y kUg VY]b[ WfiW]Z]YX'BYgig gU]X'
!>Uh\Yf' Zcf[]jY h\Ya' h\Ym Xc bch _bck k\Uh
h\Ym UfY Xc]b[! %Di_Y -.5./&* O\Uh `cjY L\Y
cjYfk\Y`a]b[ WcbWYfbcZ BYgigZcf @]gaifXYfYfg
WUigYXcbY cZ h\Ya hc Wfmcih' !Lfi`m h\]g aUb
kUg h\Y Kcb cZ ?cX  ! %EUf_ ,15.4&*

L\Y ZUWhh\Uh BYgig fcgY U[U]b ]b j]WhcfmcjYf
g]b UbX XYUh\' UbX kUg gYYbVm\ibXfYXg cZ k]h)
bYggYg'XYW`UfYgh\Uh @YPI[ \PMXW_MZhc gUjYmci
Zfca g]b UbXXYUh\*

BYgig]g ?cX aUXY Z`Yg\*@YWUaYhc gUjYaYb
Zfca h\Y]f g]b UbX]hg WcbgYeiYbWY*@Y`cjYg mci*
@]gXYUh\kUg Zcf mci UbX]b mcif d`UWY*@YUfcgY
Zfca h\Y XYUXUbX]g bck ]b @YUjYb]bhYfWYX]b[
Zcf mci %@YVfYkg25-0&*Qci WUbhfigh BYgig*L\Y
@c`mKd]f]h ]g gUm]b[h\Uh hc mci bck'

;Y]g U VYUih]Zi` YldYf]YbWYhc gYYgcaYcbY
Vcfb UbYk Vmh\Y @c`m Kd]f]h*KYjYfUm̀YUfgU[c A
\UX h\Y \Uddm df]j]`Y[Y cZ `YUX]b[U aUb bYUf`m
gYjYbhmmYUfgc`X hc dih \]g hfigh ]b BYgig dYf)
gcbU``m*Afcb]WU``m'h\]g aUb \UX VYYbU dfYUW\Yf
cjYf ZcfhmmYUfg*:ih \Y \UX bYjYf gYYb\]agY`Z ]b
bYYXcZ fYdYbhUbWY'bcf \UX \Y YjYf gYYbBYgigUg
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!GPa LW \PMPMI\PMVZIOM%IVL \PM
XMWXTMQUIOQVMI ^IQV \PQVO2!HgU`a
-5 ,* %CBN&

!6W\P \PM _QTLI[[ JZIa _PMV PM
PI\P OZI[[2 AZ TW_M\P\PMW` W^MZPQ[
NWLLMZ2!BcV150*%CBN&

+$3V\Q\PM\QKNWZU0O\Yb UWcbhfUgh)
]b[ ]XYU]gdfYgYbhYX]b h\Y dUfU``YX5

!EPM PW][MWN\PM_QKSML[PITTJM
W^MZ\PZW_V0J]\ \PM\IJMZVIKTMWN\PM
]XZQOP\ [PI ;; NTW]ZQ[P'! HfcjYfVg
,/5 ,,* %CBN&

!3 [WN\IV[_MZ \]ZVM\PI_Ia _ZI\P0
J]\ OZQM^W][_WZL[ [\QZ ]X IVOMZ'!
HfcjYfVg,05 ,* %CBN&

,$ DaV\PM\QKNWZU0O\Yb h\Y ]XYU
cf h\ci[\h ]g Zifh\Yf XYjY`cdYXcf Yb)
f]W\YXVmh\Y dUfU``Y`5

!EPM TI_ WN \PM >WZL ]g XMZNMK\%
KWV^MZ\QVO\PM [W]T0\PM\M[\QUWVaWN
\PM >WZL ]g []ZM%UISQVO _Q[M\PM
[QUXTM'EPM [\I\]\M[ WN\PM >WZLIZM
ZQOP\%ZMRWQKQVO\PM PMIZ\0 \PM KWU&
UIVLUMV\[ WN\PM>WZLIZMX]ZM%MV&
TQOP\MVQVO\PM MaM['EPMNMIZWN\PM
>WZL ]g KTMIV%MVL]ZQVONWZM^MZ0\PM
R]LOMUMV\[WN\PM>WZLIZM \Z]M IVL
ZQOP\MW][IT\WOM\PMZ'!HgU`a ,45 2 '3'4
%CBN&*

L\YfY UfYch\Yf `YggdYfZYWhdUfU`)
`Y`]gag' Vch\ ]b h\Y HcYh]W:cc_g UbX
ch\Yf dUfhgcZ KWf]dhifY'Uacb[ k\]W\
h\Y ]ffY[i`Uf Zcfa ]g ZcibX* ;Y ]g ]f)
fY[i`Uf k\Yb h\Y dUfU``Yc̀f gYWcbXUfm
dUfh ]g g\cfhYf h\Ub h\Y df]aUfm dUfh'
cf j]WYjYfgU' giW\ Ug5 !7XPZIQU ]g
RWQVML\W QLWT[0TM%\PQUITWVM'! @cgYU
/5 ,2 %CBN&*!>M\%\PI\ LIa JM LIZS&
VM[[1TM\VW\9WL ZMOIZLQ\NZWUIJW^M%
VMQ\PMZTM\\PM TQOP\[PQVM]XWV Q\'!
BcV.5/ %CBN&*

9bch\Yf Zcfa ]g k\Yb U jYfgY\Ug
Zcif dUfhg' h\Uh aUm Wcbg]ghcZ hkc
g]ad`Y dUfU``Y`g'cf h\Y Z]fghUbXh\]fX
`]bYgaUm VYfY`UhYXUgU`gch\Y gYWcbX
UbXZcifh\6 cf U``Zcif aUm VYdUfU``Y`5
!EPM W` SVW_M\P PQ[W_VMZ%IVL \PM
I[[ PQ[UI[\MZ"[ KZQJ0J]\ ;[ZIMTLW\P
VW\ SVW_%Ua XMWXTMLW\P VW\ KWV&
[QLMZ'!AgU]U\,5. %CBN&*"e[ \PMPMI^MV
]g PQOPIJW^M \PMMIZ\P%[WOZMI\]g PQ[

-,

BcV' HgUAag '
HfcjYfVg' =WW`Y)

g]UhYg'
Kcb[ cZ
Kc`cacb

AgU]U\' BYfYa]U\'
DUaYbhUh]cbg' =nY)

_ ]Y`' <Ub]Y`

@cgYU' BcY`' 9acg'
GVUX]U\' BcbU\' E]WU\'
FU\ia' @UVU__i_'
RYd\Ub]U\' @U[[U]'
RYW\Uf]U\' EU`UW\]

Bcg\iU' BiX[Yg' Jih\' A!
AAKUaiY`' A! AAC]b[g' A!
AA ;\fcb]W`Yg' =nfU'
FY\Ya]U\' =gh\Yf

1.) 5*45'/*05

\Y !WcadcgYX gcb[g UbX \mabg hc
?cX cZ gYjYfU g̀cfhg6 gcaY cZ h\cgY
k\]W\ \Y aUXY kYfY hf]aYhYfg' UbX
gcaY kYfY dYbhUaYhYfg*@YU`gcaUXY
]bghfiaYbhg cZ aig]W' UbX hUi[\h h\Y
DYj]hYghc g]b[ \mabg hc ?cX' Vch\ cb
h\Uh WU``YXh\Y gUVVUh\XUm'UbX cb
ch\Yf ZYgh]jU`g*!%9bh]ei]h]Yg cZ h\Y
BYkg' :cc_ NAA';\UdhYf PAA&*

@YVfYkdcYhfm]g df]bW]dU``m̀mf]W]b
ghm`Y'Uddfcdf]UhYZcf gcb[' WcadcgYX
]b ghUbnUK!'UbXUggiW\ ]g giV^YWh]jYcf
YldfYgg]jY cZ h\Y kf]hYf$g ZYY`]b[g
fUh\Yf h\Ub cV^YWh]jYcf YldfYgg]jYcZ
cifkUfX' hUb[]V`YYjYbhgcf ]bW]XYbhg*
L\YfY UfYYlWYdh]cbg']bW`iX]b[ Vch\
Yd]WUbXXfUaUh]WdcYhfm*

@YVfYk dcYhfm XcYg bch UW\]YjY
f\fh\a VmgcibX Ug ]b f\maYX jYfgY'
bcf Vm UWWYbhUg]b V`Ub_jYfgY*L\Y
Zcfa igYX ]g X]gh]bWh]jY'UbX ]g
UW\]YjYXVm h\Y fYdYh]h]cbcZ ]XYUg6
h\]g ]g WU``YXdUfU``Y`]ga*L\]g cWWifg]b
h\fYYdf]bW]dUZ̀cfag5

*$ DaVWVaUW][ NWZU0 O\Yb h\Y
]XYU]b h\Y dUfU``Y]̀g h\Y gUaYmYhh\Y
kcfXg UfY X]ZZYfYbh'Vih W`cgY`mUg)
gcW]UhYX5

!GPI\ ]g UIV%\PI\ \PW] IZ\ UQVLN]T
WN:QU2 3VL \PM [WV WNUIV% \PI\
\PW] ^Q[Q\M[\PQU2! HgU`a 35/ %CBN&

'S$-*
WN$AA"'&&E"&

BA7F;5 4AA=E2 -

?3<AD BDAB:7FE2 -

TF;(@A
7IBTQA

 !" #$%
&' $(

F=OOAF=

?YbYg]g' =lcXig'
DYj]h]Wig' FiaVYfg'
<YihYfcbcam

OY bck WcaY hc h\Y ghiXm cZ h\Y
HcYh]W:cc_g' h\Y h\]fX gYWh]cbcZ h\Y
G`X LYghUaYbh'k\]W\ Wcbg]ghgcZ Z]jY
Vcc_g' BcV' HgU`ag' HfcjYfVg' =WW`Y)
g]UghYg'UbX Kcb[ cZ Kc`cacb* KcaY
:]V`Y ghiXYbhg \UjY U`gc ]bW`iXYX
DUaYbhUh]cbg]b h\]g gYWh]cb*L\ci[\
DUaYbhUh]cbg]g dcYh]W]b ghm`Y']b am
cd]b]cb ]h g\ci`X VYghiX]YXhc[Yh\Yf
k]h\ h\Y dfcd\Yh]W kf]h]b[g cZ
BYfYa]U\' Zcf RY]g U*WcadUb]cb Vcc_
hc h\Y Vcc_ h\UhVYUfg\]g bUaY*

L\Y igY cZ h\Y hYfa]bc`c[m dcYh]W]g
bch hc VY WcbghfiYX Ug aYUb]b[
kf]h]b[g h\Uh UfYk\]ag]WU` cf ]aU[)
]bUfm'Zcf h\YgYVcc_g UfY]bgd]fYXUbX
UfYUb ]bhY[fU`dUfhcZ h\Y @c`mKWf]d)
hifYg*L\Ym dfYgYbhfYU`]hm*EYfY`mh\Y
Zcfa cZ dfYgYbhUh]cb]g dcYh]W*

HcYhfmWcaV]bYXk]h\ aig]W \UX U
dfca]bYbh d`UWY]b @YVfYk̀]ZY*;YkUg
igYX hc WY`YVfUhYj]Whcf]Yg'giW\ Ug]b
h\Y WUgYcZ EcgYg UbX<YVcfU\* ;YkUg
igYX' U`gc' ]b h\Y Zcfa cZ gUWfYX
\mabg ]b h\Y LYad`Y kcfg\]d* ;YkUg
]bW`iXYX]b aUbm ch\Yf dUfhgcZ KUWfYX
Of]h ]b UXX]h]cbhc h\Y Wcbhf]Vih]cbg
aUXY ]b h\Y HcYh]W:cc_g* BcgYd\ig'
h\Y BYk]g\ \]ghcf]Ub' gU]XcZ <Uj]X h\Uh

HG=LA; :GGCK
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UMZKa\W_IZL\PMU\PI\ NMIZPQU03[
NIZI[ \PMMI[\Q[NZWU\PM_M[\%[WNIZ
PI\P PM ZMUW^MLW]Z \ZIV[OZM[[QWV[
NZWU]['! HgU`a ,+.5 ,,',- %CBN&*
!EPMaPI^MUW]\P[%J]\ \PMa[XMIS
VW\0MaM[PI^M\PMa%J]\ \PMa[MMVW\1
EPMaPI^M MIZ[%J]\ \PMaPMIZVW\1
VMQ\PMZQ[\PMZMIVa JZMI\PQV\PMQZ
UW]\P['! HgU`a ,.05 ,1',2 #=@$'

L\Y df]bW]dU` h\YaY cZ @YVfYk
dcYhfm]g [YbYfU``mdUhf]ch]W'UbXWcb)
gYeiYbh`m'VY]b[U WcjYbUbhdYcd`YcZ
BY\cjU\ ?cX' fY`UhYXU`kUmghc h\]b[g
gd]f]hiU`* L\]g gUWfYXdcYhfm ]g X]g)
h]b[i]g\YX Vm U WYfhU]bkUfa aY)
`cX]cig Z`ck' k\]W\ ibXYf X]j]bY ]b)
gd]fUh]cb kUg WUff]YXhc h\Y \][\Ygh
`YjY`' UbX]g hc h\]g XUmibaUhW\YXVm
UbmdcYhfmcZ gYWi`Ufcf][]b* '

;Y]g fY[fYhhUV`Yh\Uh ]b acgh hfUbg)
`Uh]cbgh\Y dcYh]WW\UfUWhYf]gh]Wg\UjY

VYYbcVgWifYX]b acgh ]bghUbWYg'UbX
`cgh U`hc[Yh\Yf]b ch\Yfg' gc h\Uhk]h\
`]hh`Y YlWYdh]cb cbY WUbbch hY`` ]Z
dcYhfmcf dfcgY ]g VY]b[ fYUXk]h\cih
VY]b[ ]bZcfaYX* FYjYfh\Y`Ygg']b h\Y
WUgYgcZ h\Y HgU`ag cZ dfU]gYdUfh]W)
i`Uf`m' $h\YfY]g Ub ]bVfYX']bXkY``]b[
gYbgYcZ aY`cXm h\Uh \Ug VYYb]b)
gd]f]h]cbU`hc h\Y ;\ifW\ h\fci[\ h\Y
WYbhif]Yg'UbX ]b U dUfh]Wi`UfkUm ]g
VY]b[ fYj]jYX k]h\ h\Y ZfYg\cihdcif)
]b[ cZ h\Y @c`m Kd]f]h ]b cif XUm'gc
h\Uh h\Y HgU`ag UfYVY]b[ gib[ Vmh\Y
:cXm cZ ;\f]gh k]h\ bYk ^cm UbX
V`Ygg]b[*

Fck dfYdUfY mcifgY`Z Zcf Zifh\Yf
`Yggcbg'k\]W\ k]`` []jY U gmbcdg]gUbX
cih`]bY cZ YUW\cZ h\Y Z]jYVcc_g' Vm
fYUX]b[YUW\Vcc_ h\fci[\* JYUX hc
Yb^cmh\Ya* k]h\cih Ubmh\ci[\h cZ
ghiXm*JYjY`$]b h\Ya* HcYhfm]g hc VY

Yb^cmYX' UbX h\Y @c`m Kd]f]h k]``
YbhYfhU]bmci k]h\ dfYW]cig ^YkY`g'
UbX XY`][\hZi` VfYUXcZ ZYUgh]b['k]bY
cZ ^cm' UbX gcb[g cZ j]WhcfmZfca h\Y
\][\Ygh UbX VYghcZ dcYh]W[fUbXYif 
@UjYU fYX dYbW]\̀UbXmhc ibXYf`]bY
dUggU[Ygh\Uh UfYcihghUbX]b[ cf h\Uh
V`Yggmci' k\]`Y mci fYUXZcf ihhYf
d`YUgifY*L\Yb k\Yb kY [c VUW_cjYf
h\Ya k]h\ U Vf]YZghiXm cih`]bY cZ
YUW\' mci k]`` Z]bX ]h acfY YUg]`m
X][YghYXUbX k]`` VY UV`Yhc ei]W_`m !
Ugg]a]`UhYUXX]h]cbUX̀Ydh\g cZ hfih\*

Lc \Y`d fYhU]bUgYbgYcZ h\Y dcYh]W'
h\Y C]b[ BUaYg NYfg]cb ]g [ccX* Lc
WcaV]bY h\Y dcYh]WUbX[fYUhYfW`Uf])
Z]WUh]cbcZ aYUb]b[' igY h\Y JYj]gYX
KhUbXUfXNYfg]cb* >cf Zi``Yf Yb^cm)
aYbh' igY h\Y Mj]b[ :]V`Y*

DYh h\Y dcYhfm cZ h\Y @c`m Kd]f]h
Ybf]W\mcif `]ZY Q

,43'*. 9KKQJA9F =PAD=5 AAC]b[g ,2* >i`Z]``aYbh cZ dfcd\YWmcZ
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h\Y UdcghUgmcZBYfcVcUaA'gcb cZ FYVUh6YjYfmcbYkUg!Yj]`6bch
cbY X]Xf][\h RUh\Y YmYgcZ ?cX' h\ci[\ @Y\UX aYfWmcb h\Ya

-,0+ J=>=J=F;= 3*,+0 OCPZ UKOGT FVG UQ 6KT 4QWGPCPU XKUJ UJG RCUSKCSEJT% ;QX UJGSG

7 9KPIT ''$')1 77 4JSQP% ''
XCT PQ QUJGS SGOGFZ DVU UQ SGOQWG UJGO HSQO UJG NCPF# XJKEJ

'%8 GSCDQCO 7 (( ZST% 6G FKF UJSQVIJ 9KPI ?JCNOCPGTGS QH 2TTZSKC% 77 9KPIT '-0'$*%
(%;CFCD 7 9KPIT '*$'+ ( ZST%

!?QP QH 8GSQDQCO 7" CAF?<GE G> BM<9@
)%3CCTJC 7 9KPIT '+$', * ZST%  !"#$% $&# '(&)$*+&, -."/%(0& 1+231#.*4

!2TTCTTKP QH ;CFCD"
*%5NCJ !?QP QH 3CCTJC" 7 9KPIT ', ( ZST% CAF? J=>=J=F;= J=A?F
+%BKOSK !2TTCTTKP QH 5NCJ" 7 9KPIT ', - FZT%
,%<OSK !4QOOKUUGF @ 9KPIT '+$', '( ZST% '%>GJQDQCO 7 9KPIT ''$'*1 77 4JSQP% /$'( '- ZST%

USGCTQP CICKPTU 2KOSK" (%2DKLCJ 7 9KPIT '+177 4JSQP% ') ) ZST%
-%2JCD !?QP QH <OSK" 7 9KPIT ',$(( (( ZST% !2NTQ 2DKLCO"
.%2JC[KCJ 7 9KPIT (($ 77 9KPIT ' ( ZST% )%2TC 7 9KPIT '+177 4JSQP% '* *' ZST1

!?QP QH 2JCD" *%8GJQTJCRJCU 7 9KPIT '+ CPF ((177 4JSQP '-$(' (+ ZST%
/%8QSCO !3SQUJGS QH 77 9KPIT '#)#, !UJG  9KPI QH '( ZST% +%8GJQSCO !2NTQ 7 9KPIT ((177 9KPIT .1'' 4JSQP% (' . ZST%

2JC[KCJ# TQP QH 7TSCGN OQTU NKMGNZ SGHGST 8QSCO TQP QH
2JCF $ CNTQ ECNNGF UQ 8GJQSCO QH 7TSCGN" 8GJQTJCRJCU"
8GJQSCO QH 7TSCGN" ,%2JC[KCJ 77 9KPIT .$/1 77 4JSQP% (( ' ZS%

'&%8GJV !2TTCTTKP QH 77 9KPIT /$'& (. ZST% -%2 UJCNKCJ !:QUJGS 77 9KPIT ''177 4JSQP% (( , ZST%
8GJQSCO QH 7TSCGN" QH 2JC[KCJ#

''%8GJQCJC[ !?QP QH 8GJV" 77 9KPIT '&$') '- ZST% VTVSRGF UJG
'(%8QCTJ 77 9KPIT ')$'* ', ZST% UJSQPG"

!?QP QH 8GJQCJC[" .% 8QCTJ 77 9KPIT ''$'(1 77 4JSQP% (($(* *& ZST%
')%8GSQDQCO 77 77 9KPIT ')$'* *' ZST% /%2OC[KCJ 77 9KPIT '*177 4JSQP% (+ (/ ZST%

!?QP QH 8GJQCJC[" '&%A[[KCJ !2NTQ 77 9KPIT '*$'+1 '' 4JSQP% (, +( ZST%
'*%BGEJCSKCJ !?QP QH 77 9KPIT '+ , OQ% 2[CSKCJ"

8GSQDQCO 77" !! 8QUJCO 77 9KPIT '+177 4JSQP% (- ', ZST%
'+%?JCNNVO !2TTCTTKP '' 9KPIT '+ 'SQQ% '(%2JC[ 779KPIT ',177 4JSQP% (. ', ZST%

QL BGEJCSKCJ" ')%6G[GMKCJ 77 9KPIT '.$(&1 77 4JSQP (/$)( (/ ZST%
',%:GPCJGO !2TTCTTKP QH 77 9KPIT '+ '& ZST% '*%:CPCTTGJ 77 9KPIT ('177 4JSQP% )) +( ZST%

?JCNNVO" '+%2OQP 77 9KPIT ('177 4JSQP% )) ( ZST%
'-%=GMCJKCJ !?QP QH 77 9KPIT '+ ) ZST% ',%8QTKCJ 77 9KPIT (($()1 77 4JSQP% )*$)+ )' ZST%

:GPCJGO" '-%8GJQCJC[ 77 9KPIT ()177 4JSQP% ), ) OQT%
'.%=GMCJ !2TTCTTKP QH 77 9KPIT '+ (N8ZST% '.%8GJQKCMKO 77 9KPIT ()$(*1 77 4JSQP% ), !! ZST%

=GMCJKCJ" '/%8GJQKCMKP 77 9KPIT (*177 4JSQP% ), ) OQT%

'/%6QTJGC !2TTCTTKP 77 9KPIT '+$'- (&%BGFGMKCJ 77 9KPIT (*177 4JSQP% ), !! ZST%

QH =GMC>" 3CDZNQPKCP 5YKNG 77 9KPIT (*$(+1 77 4JSQP% ),%

9HJAD !&%"



F:7 @7I 0) DF: #5WV\QV]MLNZWUXIOM+)$

\]g dYfgcbU` KUj]cif* 9ZhYf fYUX]b[ gcaY gWf]d)
hifY' \Y WcbW`iXYXh\Uh \Y \UX bYjYf YldYf]YbWYX
UgYWcbXV]fh\ ) Ugd]f]hiU` V]fh\*

AhkUg h\Y a]XX`Y cZ h\Y acfb]b[ UbX h\Y gib
g\cbY h\fci[\ h\Y XfUdYgcb \]g g]`jYf \U]f* !G\
DcfX' A$a Ug]bbYf'! \Y WcbZYggYX*!A$a UfY`][]cig
g]bbYf*H`YUgYZcf[]jY aY*! @YWcbZYggYXhc U`cb[
`]gh cZ g]bg h\Uh h\Y @c`m Kd]f]h \UX g\ckb \]a*
Kccb A\YUfX\]a gUm'!DcfX BYgig' WcaY ]bhc am
\YUfh*! @Y gcibXYX `]_Y U `]hh`YW\]`X*O\Uh ^cm
UbXdYUWYkY g\UfYXhc[Yh\Yf* 9h gYjYbhmmYUfgcZ
U[Y' \Y \UX ^igh VY[ib hc `]jY 

AZmci \UjY bch YldYf]YbWYXh\]g bYk V]fh\'
mci WUbXc gc f][\h bck' Vm Xc]b[ ^igh Ug am
Zf]YbX X]X* JYU`]nY mcif ckb bYYX*JYdYbh cZ
mcif ckb kUmg*Lfigh BYgig*O\Yb mci Xc' ?cX
kf]hYg mcif bUaY ]b @]g Vcc_ cZ h\cgY k\c \UjY
fYWY]jYXbYk `]ZY %JYjY`Uh]cb -+5 ,0&* @Y fY)
aYaVYfg mcif g]bgU[U]bghmci bc acfY %@YVfYkg
35,-&*9bX @YWcjYfgmci k]h\ ;\f]gh$g ckb f][\)
hYcigbYgg%JcaUbg /5 1)2&*

Ab UXX]h]cbhc U``cZ h\YgYkcbXYfZi` W\Ub[Yg'
@Y []jYg mci U bYk bUhifY* L\]g bYk bUhifY ]g
^c]bYX hc ?cX* Qci UbX ?cX UfYcbY ]b gd]f]h*
Qci WUbdfUm f][\h f]ck Zcf h\]g YldYf]YbWYhc VY
mcifg %A;cf]bh\]Ubg 15 ,2&*Qcif bYk bUhifY k]``
kUbh hc NBEW?cX* 9bm ZU]h\ k\]W\ XcYgbch fY)
gi]h ]b cVYX]YbWY]g UXYUXZU]h\%BUaYg,5-,)-2&*
9 `]j]b[ ZU]h\ k]`` U`gc `YUXmci hc WcbZYggBYgig
VYZcfYaYb %JcaUbg ,+53),,&* ;Yk]`` `YUXmci
hc VYVUdh]nYXUbXZc``ck BYgig$difdcgY Zcf mcif
`]ZY*

?JGOAF? AF ?J9;=

:YWUigYh\Y bYk V]fh\ ]g giW\ U kcbXYfZi` Yl)
dYf]YbWY']h ]g hYadh]b[ hc VY gY`Z)gUh]gZ]YX*;Y]g
YUgmhc [Yh h\Y ZYY`]b[' !OY``' A$jYUff]jYX ! $)
k\Yb ]b fYU`]hmmci \UjY ^igh VY[ib h\Y ^cifbYm*
FYjYf VY WUi[\h `cc_]b[ VUW_̀ ]_Y cif Zf]YbX'
g\ckb VY`ck*

F=O OAF=

O\]`Y YjYb U bYk)Vcfb ;\f]gh]Ub ]g U^c]bh \Y]f
k]h\ BYgig ;\f]gh' \Y aigh [fck id ]b cfXYf hc
_bck \ck hc \UbX`Y \]g ]b\Yf]hUbWY*?cX$g
dfca]gYg UfYfYgYfjYXZcf h\cgY k\c kU`_ ]b cVY)
X]YbWY*9g mci cVYm' mci k]`` VY`YXh\fci[\ aU)
hif]b[ YldYf]YbWYgUbX g]hiUh]cbg* O\Yb cbY
WYUgYghc dfc[fYgg' bYYXgUbX dfcV`Yag WUbVYU
[Ybh`YfYa]bXYf hc Wcbh]biY hc cVYmh\Y DcfX' Ug
cif Zf]YbX]g ei]W_`m X]gWcjYf]b[*

O\]`Y ?cX fYei]fYg fYdYbhUbWY'ZU]h\UbX cVY)
X]YbWY) ]h ]g h\Y [fUWYcZ ?cX h\Uh YbUV`Ygig hc
Yldof]YbWY @]g gU`jUh]cb* ?fUWY ]g ibXYgYfjYX
ZUjcf* Ah]g ]adcfhUbh hc fYaYaVYf h\fci[\ YjYfm
j]Whcfm' !>cf Vm [fUWYUfY mci gUjYX' h\fci[\
ZU]h\6UbX h\Uh bch cZ mcifgY`jYg5 ]h ]g h\Y []Zh cZ
?cX5 bch cZ kcf_g' `YghUbm aUb g\ci`X VcUgh*
>cf kY UfY \]g kcf_aUbg\]d' WfYUhYX]b ;\f]gh
BYgig ibhc [ccX kcf_g' k\]W\ ?cX \Uh\ VYZcfY
cfXU]bYX h\Uh kY g\ci`X kU`_ ]b h\Ya!
%=d\Yg]Ubg -53),+&* OY UfYbch gUjYXVm [ccX
kcf_g6 kY UfYgUjYXVm[fUWYh\fci[\ ZU]h\*:ih
fYU` gU`jUh]cb dfcXiWYg [ccX kcf_g* OY kYfY
gUjYXhc kU`_ ]b h\Ya*

!;U`` \]g bUaY BYgig' @Y k]`` gUjY\]g dYcd`Y
Zfca h\Y]f g]bg! %EUhh\Yk ,5-, &***'

!"
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9 [fYUhaUb cZ ?cX cZ UZcfaYf YfU
Vm h\Y bUaY cZ @YbfmKigc cbY

XUm UbgkYfYX \]g Xccf hc \YUf U
kcaUb gUm'!@YfY ]g h\Y dfcXiWh cZ
mcif g]bg!6 UbX h\Y `]hh`YVUVYkUg
h\figh ]bhc \]g Ufag' UbX h\Y kcaUb
kUg [cbY Ug ei]W_`m Ug g\Y \UX Ud)
dYUfYX*L\]g j]W]cig fiacf kUg gdfYUX
h\fci[\cih h\Y Wcaaib]hm k\YfY \Y
`]jYX Vm h\]g ibgWfidi`cig kcaUb cb
Ub ]bbcWYbhaUb `]j]b[ hc d`YUgY?cX*
L\]g g]hiUh]cb [f]YjYX \]a gc h\Uh \Y
kYdh V]hhYfhYUfgUbX\UX [fYUhgcffck
cZ \YUfh* @YZY`h'h\ci[\' h\Uh ?cX
kci`X bch hfm hc \UjY \]a j]bX]WUhY
\]agY`Z' Vih fU]gYh\]g `]hh`YW\]`Xhc h\Y
[`cfm UbX\cbcf cZ ?cX*

L\Yb cbY XUm\Y `cc_YX cih h\Y
k]bXck UbXgUk U Xc[ d`Um]b[cb h\Y
`Ukb* L\Y Xc[ \UX U aUh' UbX_Ydh
d]W_]b[ h\Y aUh id' hcgg]b[ ]h cjYf \]g
g\ci`XYfg' fibb]b[ UbX[Yhh]b[ ]h' hcgg)
]b[ ]h gcaY acfY' d]W_]b[ ]h id UbX
hcgg]b[ ]h U[U]b*?cX gU]Xhc @Ybfm
Kigc' !L\Uh aUh ]g mcif fYdihUh]cb'
UbX AUa `Yhh]b[h\Y Xc[g cZ g]b hYUf
mcif fYdihUh]cb hc g\fYXg UbX hcgg ]h
U`` cjYf h\Y `Ukb Zcf mcif ckb [ccX*
GbY cZ h\YgYXUmgh\]b[g k]`` W\Ub[Y*!

9bX h\]b[g X]X W\Ub[Y*;YkUg bch
jYfm `cb[ VYZcfYh\Y dYcd`Yk\c kYfY
hYUf]b[ \]g fYdihUh]cb kYfY Wcb)
ZcibXYX' UbX Kigc fcgY ]bhc U d`UWY
h\Uh aUXY \]a U dckYf ]b \]g XUmUbX
U[fYUhV`Ygg]b[gh]``hc h\cgY k\c g]b[

(*

\]g \mabg UbXfYUX\]g kcf_g*
O\Uh U hfYaYbXcig ghcfm cZ UaUb

k\c \UX VYYbW\Ub[YXbch cb`m ]b h\Y
UfYUcZ UWh]cbg'Vih fYUWh]cbgUgkY``*
@Y Wci`X \UjY VYYbYaV]hhYfYX'ZRU%

X]Wh]jYUbXXYZYbg]jYVmk\Uh \UX \Ud)
dYbYX'Vih ]bghYUX\Y aUb]ZYghYXh\Y
`cjY UbX aYY_bYgg cZ BYgig ;\f]gh'
UbX'c\' k\Uh dckYfZi` fYgi`hg 

BYgig;\f]gh WUaY]bhc h\]g kcf`X hc
XYacbghfUhY U hchU``mbYk `]ZY UbX
h\Yb hc aU_Y dcgg]V`YU dYfgcbU`dUf)
h]W]dUh]cb]b h\]g bYk `]ZY*;Uh\Y hYUW\)
]b[ cZ h\Y KYfacb cb h\Y Ecibh'
ZcibX ]b EUhh\Yk' W\UdhYf0' jYfgYg
.3)/3' @Yg\UfYgk]h\ ig Uj]hU`UgdYWh
cZ WcbjYfg]cb k\]W\ ]g gc cZhYb bY)
[`YWhYXhcXUm*OY UfYhU`_]b[ UVcih
?cX g\Uf]b[ @]agY`Zk]h\ ig ]b giW\ U
aUbbYf h\Uh h\Y hchU k̀UmgcZ aUb UfY
W\Ub[YX bch cb`m ]b h\Y UfYU cZ
UWh]cbg'Vih fYUWh]cbg*Kc cZhYbkY Ya)
d\Ug]nY^igh h\Y cbY ZUWYhcZ hfih\ )
h\Uh ]g' k\Yb ;\f]gh ]bXkY``gUaUb \]g
UWh]cbg]bXYYXUfYW\Ub[YX*QYg'h\]g ]g
jYfm hfiY* L\Y `m]b[' ]aacfU` UWhg'
Xfib_YbbYgg' YhW*'UfYbc `cb[Yf dUfh
cZ h\Y hfiY ;\f]gh]Ub$g `]ZY*:ih k\Uh
UVcih h\Y jUghUfYUcZ fYUWh]cbghc \Ud)
dYb]b[g h\Uh hU_Yd`UWYXU]`m]b h\Y
WcifgYcZ `]ja[' giW\ Ug5%,&h\Y Vcgg
Uh kcf_ fYdf]aUbXg ig Zcf Ub cjYf)
g][\h6 %-&gcaYcbY Uhh\Y `UghacaYbh
VfYU_gU j]hU` Yb[U[YaYbh6%.&kY UfY
dYfgcbU``mWf]h]W]nYXZcf gcaYh\]b[ cZ
k\]W\ kY UfYWcad`YhY`m]bbcWYbh6%/&
gcaYcbY aU_Yg Zib cZ cif ]XYUg'kUmg'

UbX df]bW]d`Yg6%0&kY fYUWhhc h\Y
h\ci[\h`YggbYgg cZ U dUfhbYf ]b aUf)
f]U[Y6%1&kY ZUWYh\Y X]gcVYX]YbWYcZ
W\]`XfYb6%2&kY ZYYh̀\UhfYWc[b]h]cb]g
[]jYb hc ch\Yfg UbXkY UfYbch Wca)
aYbXYX*O\Yb giW\ \UddYb]b[g UgkY
\UjY `]ghYX'UbXch\Yfg cZ `]_Y_]bX' UfY
h\fckb ]bhc cif `Ud' Xc kY aUb]ZYgh
fYgYbhaYbh' Ub[Yf' gY`Z)XYZYbgYUbX
gY`Z)d]hm7BYgig ;\f]gh \Ug WcaY hc
W\Ub[Yig ]b h\]g UfYUcZ fYUWh]cbg*

Ab h\Y KWf]dhifU d̀UggU[Y'@YhU`_g
UVcih VY]b[ \]h cb cbY g]XYcZ h\Y ZUWY
UbX h\Y bYWYgg]hmcZ VY]b[ k]``]b[ hc
YjYb hifb h\Y ch\Yf hc h\Y UhhUW_Yf*
;\f]gh hUi[\h h\Uh kY UfYhc `cjY cif
YbYa]Yg' kY UfYhc V`Yggh\cgY k\c
WifgYig UbX \UhY ig* UbX dfUm Zcf
h\cgY h\Uh XYgd]hYZi``migY ig UbXdYf)
gYWihYig* L\]g hYUW\]b[kUg gc X]Z)
ZYfYbhUbX ib]eiY hc h\Uh k\]W\ kUg
h\Y kUm cZ ZU``YbaUb k]h\ gY`ZYb)
h\fcbYX k]h\]b* @YkUg hYUW\]b[UVcih
U !O@GD= F=O DA>='! Vih hc VY
gifY' @YkUg bch h\Ycf]n]b[' Vih giV)
^YWh]jY`mXif]b[ @]gYUfh\`md]`[f]aU[Y
XYacbghfUh]b[ h\Y gUaY* L\ci[\ U
\ibXfYX UbXcbY X]hZYfYbhUWWigUh]cbg
kYfY jY\YaYbh`m YldfYggYXhc :RT %
giW\ Ug' VY]b[ Ub ]``Y[]h]aUhYW\]`X']b
`YU[iYk]h\ gUhUb]WdckYf' cf aYbhU``m
XYfUb[YX) h\Y UaUn]b[ UbXh\f]``]b[
dUfh cZ ;\f]gh$g `]ZYkUg @]g bcb)fY)
hU`]Uh]cb'Zcf[]jYbYggUbX`cjY k\]W\ gc
X]gUfaYX UbX XiaVZcibXYX @]g
UWWigYfg*

L\Y 9dcgh`Y HUi`$g \YUfh VYWUaY

'23,. !&%"







W\ifW\Yg*A h\]b_ ]h ]g WcaaYbXUV`Y
k\Yb cif ZY``ckg\]d ]g VUgYXbch cb
cif jUf]cig dc]bhg cZ j]Yk' Vih cb
BYgig$DcfXg\]d*

Ab mcif WUgY'Z]fghWcbg]XYf) Xc
mci VY`]YjYh\Y dUghcf]g U?cX) WU``YX
g\Yd\YfX7 KYWcbX'Xc mci VY`]YjYh\Y
DcfX `YXmci hc fYWc[b]nYQRTUgmcif
dUghcf7 ;Pbch' mci g\ci`X bch VY
h\YfY5;Pgc' mci g\ci`X fYWc[b]nY\]a
Ugh\Y `YUXYfUbXWcbg]XYf\]g fYgdcb)
g]V]`]hmhc ?cX ]b U``cZ mcif W\ifW\
fY`UhYXUWh]j]h]Yg*

9g mci fY`UhYhc h\Y ch\Yf aYaVYfg'
VYUf]b a]bX h\Uh h\Y g\Yd\YfX ]g h\Y
Xccf hc h\Y Z`cW_%Bc\b ,+&*@Y\Ug hc
kUhW\ Zcf h\Y]f gci`g UbX[]jY Ub UW)
Wcibh hc ?cX Zcf h\Ya' bch hc mci*
Qci WYfhU]b`mWUbZUghUbXdfUm*Qci
aigh VYUb YlUad`Y cZ k\Uh mci VY)
`]YjY*;Pmci UfYUb YlUad`Y' UbXZUgh
UbXdfUm' ?cX k]`` V`YgggcjYfY][b`m*A
Wci`X g\UfYaUbm ]``ighfUh]cbgcZ \ck
?cX igYg h\YgYaYh\cXg k\Yb kY giV)
a]h hc `YUXYfg\]dZcf @]g gU_Y*L\Y
dUghcfk]`` cdYb aiW\ acfY ei]W_`m]Z
mci giddcfh \]a k\YfY \Y ]g f][\h'
`cjY UbXdfUmZcf QRTk\YfY mci h\]b_
\Y ]g kfcb[*

9`gc fYaYaVYf k\Yb mci ZUghUbX
dfUm' Xc bch dfUmZcf ?cX hc YbZcfWY
mcif k]`` idcb h\Y W\ifW\* :Y cdYb
Zcf ?cX hc kcf_ ]b mcif ckb `]ZYUbX
hfigh @]a hc Xc ]b h\Y W\ifW\ k\Uh @Y
XYg]fYg*;YaUm VYX]ZZYfYbhh\Ub mci
cf h\Y dUghcfYldYWhYX*

:Ug\Ua ) ;P?cX `YXmci hc ^c]b U
dUfh]Wi`UfW\ifW\' ]h ]g cVj]cig @Y]b)
hYbXgmci hc fYbXYfZU]h\Zi` gYfj]WY
h\YfY*Qci aigh fYWc[b]nYmcif dUghcf
) Ubh])W\Uf]gaUh]Wcf bch ) Ugmcif
gd]f]hiU` g\Yd\YfX ]b YjYfmkUm mci
WUb*Ab UXX]h]cb'dfUmZcf h\Y cddcf)
hib]hm hc []jY mcif dYfgcbU` k]hbYgg
WcbWYfb]b[mcif YldYf]YbWYcZ BYgigUg
KUj]cif UbX:Udh]nYf]b h\Y @c`mKd]f]h*
:ih Xcb$h VYUhmcif dUghcf ) cf h\Y
aYaVYfg cZ h\Y Wcb[fY[Uh]cb ) cjYf
h\Y \YUX k]h\ mcif W\Uf]gaUh]WYl)
dYf]YbWY*

JYaYaVYf' mcif ZY``ckg\]d ]b h\Y
W\ifW\ ]g VUgYXVW\cb h\Y VUdh]ga ]b
h\Y @c`mKd]f]hVih cb h\Y DcfXg\]d cZ
BYgig ;\f]gh* DcjY UbX dfUm Zcf h\Y
dUghcf UbX Wcb[fY[Uh]cb* KYfjY

*$00'*$

\iaV`m' Ujc]X]b[ U``Yj]XYbWYcZ gd]f)
]hiU`df]XY*9bX k\Yb RY]g Uddfcdf]UhY'
[]jY mcif k]hbYgg k]h\ [Ybh`YbYggUbX
`cjY*

K]bWYmcif W\ifW\ ]g bch W\Uf]g)
aUh]W'mci k]`` kUbh hc aU]bhU]b Wcb)
hUWhUbXZY``ckg\]d k]h\ ch\Yf ;\f]g)
h]Ub [fcidg k\]W\ UfYacj]b[ ]b h\Y
Zi`bYggcZ h\Y Kd]f]h6Vih h\]g bYYXbch
]bhYfZYfYk]h\ mcif dUfh]W]dUh]cb]b h\Y
`]ZYcZ mcif W\ifW\*

GZ WcifgY' ]Z h\Y h]aY WcaYgk\Yb
mcif W\Uf]gaUh]WYldYf]YbWYVYWcaYgU
dc]bh cZ fYU` WcbhfcjYfgm]b mcif
W\ifW\' ]h aUm VYUb ]bX]WUh]cbZfca
?cX h\Uhmci UfYhc `YUjYh\UhW\ifW\
UbXZ]bXZY``ckg\]d Y`gYk\YfY*

Hcc`Y ) ;PkY hfi`m VY`]YjYh\Uh h\Y
aU]b difdcgY cZ h\Y dfYgYbhUWh]j]hmcZ
h\Y @c`mKd]f]h]g hc UbgkYfh\Y dfUmYf
cZ BYgig !h\Uh h\Ym U``aUm VYcbY'!
UbXhc Zi`Z]``@]gdfcd\YWmh\Uh !h\YfY
g\U`` VYcbY Z`cW_UbXcbY g\Yd\YfX'!
h\Yb h\]g eiYgh]cb hU_Ygcb [fYUhg][)
b]Z]WUbWY*=jYfm acj]b[ cZ h\Y Kd]f]h
Vf]b[g UVcih X]j]g]cb' Vih RY]g cif
oWfYXfYgdcbg]V]`]hmhc aU_Y gifY h\Uh
]h ]g Wca]b[ UgU fYgi`hcZ fYg]ghUbWYhc
h\Y hfih\' UbXbch cif `UW_cZk]gXca
cf UX\YfUbWYhc KWf]dhifU d̀f]bW]d`Yg*

>]fgh cZ U` k̀Y bYYXhc VYdcg]h]jYcZ
<]j]bY X]fYWh]cb]b h\Y UfYUcZ cif
Wcaa]haYbh hc U`cWUV̀cXm*@Ug@]g
k]`` VYYbgci[\h X]`][Ybh`m]b h\Y aUh)
hYf7AZgc' UbXh\]g ]g @]g`YUX]b['h\Yb
h\YfY ]g bc eiYgh]cb UVcih \ck mci
g\ci`X fY`UhYmcifgY`Z hc h\Y dUghcf*
Qci UfY hc giVa]h hc \]a Ug mcif
g\Yd\YfX* L\Y ZUWhh\Uh \Y ]g bch
W\Uf]gaUh]W*XcYg bch U`hYfh\Y df]b)
W]d`Y*;Ykci`X VY\Y`dZi` hc dfcadh`m
UffUb[YUb ]bhYfj]Yk k]h\ \]a UbXVY
\cbYgh WcbWYfb]b[mcif YldYf]YbWY*
DYh\]a _bck k\Uh *?cX \Ug XcbY ]b
mcif `]ZY'UbXaU_Y \]a UkUfYcZ h\Y
kUm]b k\]W\ ?cX \Ug `YXmci hc h\Uh
dUfh]Wi`UfZY``ckg\]d* L\]g WUbgUjY
aUbm dfcV`Yag* @Y aUm bch XYg]fY
mcif dfYgYbWY]b h\Y W\ifW\ UhU``6UbX
fUh\Yf h\Ub Ub ibd`YUgUbhg]hiUh]cb
Uf]g]b[`UhYf'h\Y aUhhYfWUbVY\UbX`YX
]b U;\f]gh]Ub aUbbYf* @ckYjYf' h\YfY
]g U ghfcb[ dcgg]V]`]hmh\Uh\Y k]`` Ud)
dfYW]UhYmcif \cbYghm UbX \iah`]hm
UbX k]`` h\Yb VY[]b hc hU_YbchY cZ

<WPVBWWTM

!GM _QTTLW UWZM]T\QUI\MTa\W
XZWUW\M\PM=QVOLWUJa ILPMZQVO\W
5PZQ[\QIVM\PQK[\PIV Ja QOVWZQVO
\PMU'!

mcif `]jYg hc !gYY! k\Uh ?cX ]g Xc]b[*
L\Y gUaY h\]b[ Udd`]Yghc mcif fY)

`Uh]cbg\]d k]h\ h\Y aYaVYfg cZ h\Y
W\ifW\* L\Ym UfY bc `Ygg dUfh cZ
;\f]gh$g VcXm' UbX ]h ]g mcif hUg_hc
aU]bhU]b h\Y ib]hm cZ h\Y Kd]f]h UbX
Z`ck k]h\ h\Ya ]b `cjY* ?Yh hc _bck
h\Ya' UbX`Yhh\Ya _bck mci UbX`Yh
h\Y Kd]f]h _b]h mci hc[Yh\Yf ]b ;\f]gh*

JY[UfX]b[ h\Y aUhhYf cZ g\Uf]b[
mci$f YldYf]YbWY'h\]g ]g h\Y \YUfh cZ
h\Y h\]b[* AdYfgcbU``mUa cddcgYX hc
hU_]b[ dYcd`YUg]XYUbX]b gcaY ibXYf)
[fcibX kUm a]b]ghYf]b[ hc h\Ya* CYYd
h\]b[g UVcjYVcUfX*9g `cb[ Ugmci UfY
giVa]hhYX hc h\Y dUghcf' gYY_ \]g
[i]XUbWYcb h\]g aUhhYf*OY k]`` Xc
acfY i`h]aUhY`mhc dfcachY h\Y C]b[)
Xca Vm UX\Yf]b[ hc ;\f]gh]Ub YoWg
h\Ub Vm][bcf]b[ h\Ya* ?cX k]`` \cbcf
h\Y ]bX]j]XiU` k\c kU`_g ]b ]bhY[f]hm*
;Pmci UfYd`UWYX]b Udcg]h]cb k\YfY
g\Uf]b[ ]g UVgc`ihY`mZcfV]XXYb'h\Yb RY
k]`` VYh]aY hc gYY_h\Y DcfX fY[UfX]b[
@]g[RSS&@YaUm XYg]fYmcif Wcbh]biYX
dfYgYbWYh\YfY %gcaYh\]b[ aUm VfYU_
UhU`UhYfh]aY cf @YaUm VYhYUW\]b[
mci gcaYh\]b[&6 cf h\YfY aUm VY U
`YUX]b[hc Ubch\Yf d`UWYcZ ZY``ckg\]d*
:ih h\Y j]hU` h\]b[ hc aY ]g]bhY[f]hmT
\cbYghm ]b cif XYU`]b[gk]h\ cif ZY`)
`ck VY`]YjYfg*
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!GbY cZ h\Y WcbhfcjYfg]Yg
cZ cif XUmgYYag hc VYcjYf
$kcaYb dfYUW\Yfg$* O\Uh
XcYgh\Y OcfX cZ ?cX \UjY hc
gUm7Agh\YfY U X]ZZYfYbWYVY)
hkYYb UkcaUb a]b]ghYf]b[ Ug
U aYaVYf cZ h\Y :cXm cZ
;\f]gh %g\Uf]b[ k\Uh ?cX \Ug
hUi[\h \Yf' \Y`d]b[ dfUm Zcf
h\Y g]W_' YhW*&UbX U kcaUb
k\c ]g U a]b]ghYf cf hYUW\Yf7
L\Y G`X UbXFYk LYghUaYbhg
aYbh]cb kcaYb Ug dfcd\)
YhYggYg*O\Uh XcYgHUi` aYUb
]b AAL]ach\m -5 ,-7!

H*K*) E]ggcif]

:Ug\Ua ) O\]`Y h\Y gWf]dhifYgaU_Y ]h
d`U]b h\Uh h\YfY]g bc aU`Y UbXZYaU`Y
]b ;\f]gh UgfY[UfXgcif ]b\Yf]hUbWY]b
h\Y C]b[Xca' %?U`Uh]Ubg.5-3)-4' A
HYhYf.52&' kY UfYbch hc UggiaY h\Uh
YeiU` kcfh\ ]ad`]Yg YeiU` ZibWh]cb*;Y
XcYgbch* 9g aYaVYfg cZ h\Y :cXm cZ
;\f]gh' kcaYb WUba]b]ghYf gd]f]hiU`
[]Zhg %9Whg-, 53)4' A ;cf]bh\]Ubg
,,50),+&6 WUbVY Wc)a]b]ghYf k]h\
h\Y]f \igVUbXg %9Whg,35-1&6 c`XYf
kcaYb WUbhYUW\mcib[Yf kcaYb UbX
W\]`XfYb%L]hig-5.)0& ) dfcj]XYX U``
h\YgY h\]b[g UfY XcbY ibXYf dfcdYf
gd]f]hiU`WcjYf]b[UbXUih\cf]hm*

:ih' UWWcfX]b[hc AL]ach\m -5 ,-'
kcaYb UfYbch !hc hYUW\cf igifd Ui)
h\cf]hm cjYf aYb!* Lc Xc gc Vf]b[g
h\Ya cih Zfca ibXYf Uih\cf]hm*

KWf]dhifU``m'kcaYb UfY[]jYb UgiV)
cfX]bUhY'fUh\Yf h\Ub Xca]bUbh fc`Y ]b
`]ZYUbXh\Y W\ifW\*L\h6fYZcfY'U` f̀c`Yg
cZ Uih\cf]hm UbX [cjYfbaYbh ]b h\Y
W\ifW\ UfYfYgYfjYXZcf aYb* ?cX \Ug
d`UWYXkcaYb ]b U \][\`m ZUjcfYX'
V`YggYXUbX gYWifYd`UWY]b @]g fY)
XYadh]jY d`Ub' Vih ]h ]g U XZW\MK\ML
d`UWY'UbX\Yf fc`Y ]g h\Uh cZ h\Y dfc)
hYWhYX'bch h\Y dfchYWhcf*

L\YfYZcfY' kcaYb UfYZcfV]XXYbhc
hYUW\cf [cjYfb g]bWY]h dig\Yg h\Ya
cih cZ h\Y]f gWf]dhifU``mUih\cf]nYX
dcg]h]cb*

K]adgcb ) L\Y k\c`Y fYU`a cZ [cjYfb)
aYbh' giVa]gg]cb UbX gd]f]hiU`

-3

oih\cf]hm ]g WcbhfcjYfg]U`*OY aigh Ud)
dfcUW\ h\YgY UfYUgk]h\ [fUWYUbX
hfih\* BYgig]g h\Y DcfX cZ h\Y ;\ifW\*
A WUbXYW`UfYam Wcbj]Wh]cbgUbX Uh
h\Y gUaY h]aY hfigh @]a hc gYhh\Y
W\ifW\ ]b cfXYf' Ug@YgYYgZ]h*

<cb \Ug aYbh]cbYX h\Y fYZYfYbWY
Zfca AL]ach\m* L\]g ]g dUfhcZ UW\Ud)
hYfcb Uih\cf]hm* ;YVY[]bgVmYl\cfh)
]b[ ;\f]gh]Ubg hc dfUmZcf h\cgY ]b Ui)
h\cf]hm* ;YgYYagcVj]cig hc aY h\Uh
HUi` XcYgbch VY`]YjYkcaYb g\ci`X
[cjYfb h\Y W\ifW\* @YVUgYg\]g Wcb)
j]Wh]cbgcb h\Y jYfmbUhifYcZ aYb UbX
kcaYb XUh]b[VUW_hc 9XUa UbX=jY*
L\Y dUggU[YgYYag hcc W`YUfhc !gd]f)
]hiU`]nY!*

Ab ch\Yf dUggU[Ygh\Y eiYgh]cb cZ
[cjYfbaYbh ]b h\Y W\ifW\ ]g UbgkYfYX
k]h\ YeiU` W`Uf]hm#;;cf]bh\]Ubg ,,6 A
L]ach\m .&* L\Y fYU` eiYgh]cb bch
cb`m WcbWYfbgh\Y W\ifW\' Vih h\Y
\caY* Qci$`` bch]WYh\Uh k\Yb W\ifW\
[cjYfbaYbh ]g X]gWiggYX'dfcdYf \caY
[cjYfbaYbh ]g h\Y eiU`]Z]WUh]cbZcf
dfcdYf W\ifW\ [cjYfbaYbh*

FYjYf \Ug h\Y \caY VYYbibXYf
[fYUhYfUhhUW_h\Ub UhdfYgYbh*;Y]g h\Y
a]b]UhifY W\ifW\ ) h\Y WY`c̀Z W\ifW\
UbX gcW]Yhm*;U cfXYf hc fYghcfYh\Y
W\ifW\ UbXgcW]Yhm'h\Y \caY aigh VY
fYghcfYX) h\Uh aYUbg aYb aigh Ug)
giaY h\Y]f ?cX)[]jYb fYgdcbg]V]`]h]Yg*
OY WUbbchUXjcWUhYX]gcfXYf]b h\Y
W\ifW\ UbXYldYWhhc fYUdcfXYf]b h\Y

\caY*
Fck' ]b U`` ZU]fbYgg'acgh kcaYb

k\c \UjY hc WUffm[cjYfbaYbh fYgdcb)
g]V]`]hmUh\caY cf ]b h\Y W\ifW\ Xc gc
fY`iWhUbh`m*A d`UWYh\Y V`UaY bch gc
aiW\ cb U[[fYgg]jYkcaYb UgdUgg]jY'
]ffYgdcbg]V`YaYb*

DYUj]b[ h\Y UfYUcZ [cjYfbaYbh )
UbmVY`]YjYfWUba]b]ghYf cf dfcW`U]a
k\Uh h\Ym\UjY fYWY]jYXZfca ?cX ) ]Z
h\Y]f `]jYg UfY ghfU][\h UbX h\Ym UfY
f][\h`m fY`UhYXhc ch\Yf VY`]YjYfg*
L\YfY UfYaUbm dfYWYXYbhgZcf kcaYb
dfcd\Ygm]b[' Ug kY`` Ug mcih\ %BcY`
-5-3)-46 A ;cf]bh\]Ubg ,, 506 9Whg
-, 54&*9bm bib]ghfm cZ h\Y @c`mKd]f]h
WUbZ`ck h\fci[\ Ubmf][\h`m fY`UhYX
aYaVYf cZ h\Y :cXm cZ ;\f]gh*

L\YfY UfY]bghUbWYgk\YfY kcaYb
\UjY Uih\cf]hm Vm YlUad`Y %L]hig
-5.)0& hc hYUW\h\Y mcib[Yf kcaYb*

9 aUb Wci`X bch dYfZcfa h\]g a]b)
]ghfm'UbX]h ]g UbYYXYXcbY*

;Y]g ]adcfhUbh h\Uh kY X]gh]b[i]g\
VYhkYYbOW^MZVUMV\%cjYfg][\h***
Y`XYfg\]d&cZ h\Y W\ifW\ UbXUQVQ[\Za
]b h\Y W\ifW\*9g AgYY]h' Uih\cf]hm ]g
h\Y fYgdcbg]V]`]hmcZ ?cX)Uddc]bhYX
aYb k\c \UjY dfcjYb h\YagY`jYg
kcfh\m cZ]h Uh\caY* E]b]ghfm]g YjYfm
VY`]YjYf$gVig]bYgg*O\UhYjYf cif Wcb)
j]Wh]cbg' kY UfYWcaaUbXYX hc `cjY
cbY Ubch\Yf UbXbch !`cfX ]h cjYf! cbY
Ubch\Yf*

Hcc`Y ) DYhaY g\UfY gcaY dYfgcbU`
YldYf]YbWYgU`cb[ h\]g `]bY*L\Y VUW_)
[f'cibX cZ h\Y ZY``ckg\]d h\UhAgYfjY]g
Zi`` [cgdY`*>cf aUbm mYUfg']b gd]hYcZ
ghfcb[ aU`Y `YUXYfg\]d]b h\Y UfYUcZ
hYUW\]b[UbX dfYUW\]b[' acgh cZ h\Y
gd]f]hiU` ghfYb[h\ cZ h\Y W\ifW\ WUaY
Zfca kcaYb* A Ua gdYU_]b[ cZ UfYUg
giW\ UgdfUmYf'ZUgh]b['h\Y cdYfUh]cb
cZ gd]f]hiU` []Zhg* UbX h\Y gd]f]hiU`
`YUXYfg\]d]b h\Y \caY* 9 ZYk mYUfg
U[c k\Yb h\Y DcfX VY[Ubhc gdYU_hc
ig UVcih h\Y ]adcfhUbWYcZ ZUa]`m`]ZY
UbX cfXYf' UbX kY ghUfhYXhc Ya)
d\Ug]nY h\Y fYgdcbg]V]`]hmcZ h\Y \ig)
VUbXhc VYh\Y df]Ygh]b \]g \caY' kY
bch]WYXU XYZ]b]hYW\Ub[YhU_]b[d`UWY*
9g cif aYb VYWUaYacfY UkUfYcZ
h\Y]f dcg]h]cb ]b h\Y]f ZUa]`]Yg'h\Ym
acjYX acfY YUg]`m]bhc a]b]ghfm ]b h\Y
UggYaV`m*9g h\Y aYb VY[Ubhc ZibW)
h]cb ]b U[fYUhYfkUm' kY ZcibX h\Ya
hU_]b[ h\Y dfYXca]bUbh dUfh ]b cif
diV`]WgYfj]WYg*L\Y gd]f]hiU``YUXYfg\]d
cZ h\Y W\ifW\ VY[Ub hc gYhh`Yei]hY
bcfaU``m ]bhc h\Y \UbXg cZ h\Y aYb'
cbWYh\YmZibWh]cbYXdfcdYf`m ]b h\Y]f
ckb \caYg*

AZcibX' hcc' h\Uh UgAVYWUaYacfY
WcbgW]cig cZ am fYgdcbg]V]`]hmhc
!aU_Y X]gW]d`Yg!'h\Uh h\]g kUg \Uj]b[
UdfcZcibX YZZYWhidcb h\Y aYb cZ h\Y
W\ifW\*L\Y acfY Ahcc_ h\Ya ]bhc am
WcbZ]XYbWY'UbX cdYbYX am \YUfh hc
h\Ya' YbWcifU[]b[ h\Ya hc acjY cih
]b a]b]ghfm' h\Y acfY aU`Y `YUXYfg\]d
kUg Yj]XYbh*;Y]g cif Wcbj]Wh]cbh\Uh
?cX \Ug []jYb hc aYb fYgdcbg]V]`]hm]b
UfYUgcZ W\ifW\ [cjYfbaYbh' UXa]b)
]ghfUh]cb UbX]b h\Y hYUW\]b[cZ XcW)
5f]bYh\Uh @Y\Ug bch []jYb hc kcaYb*

@ckYjYf' ]b cif WUgY'kY gccb X]g)
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WcjYfYXh\Uh h\Y dYbXi`ia \UX gkib[
hcc ZUf*OY WUaYhc h\Y d`UWYk\YfY
kY kYfY fYWY]j]b[U`acgh bc a]b]ghfm
Zfca h\Y kcaYb' UbXkY \UX aUbm cZ
h\Ya k]h\ mYUfgcZ YldYf]YbWYUbX
hfU]b]b[]b h\Y gW\cc`cZ h\Y Kd]f]hk\c
\UX aiW\ hc Wcbhf]VihY*OY h\Yb VY)
[Ub hc hYUW\cb h\Y UfYUgk\YfY U
kcaUb WUbUbXg\ci`X ZibWh]cb' k]h\
UdUfh]Wi`UfYad\Ug]g cb HUi`$g]bghfiW)
h]cb hc L]hig h\Uh h\Y c`XYfkcaYb ]b)
ghfiWhh\Y mcib[Yf kcaYb* OY UfYWif)
fYbh`mhifb]b[ cjYf hc kcaYb h\Y a]b)
]ghfmcZ dfUmYfk]h\ UbXh\Y WcibgY`]b[
cZ ch\Yf kcaYb* ;Y]g VYbYZ]W]U`]b
aUbm kUmg*;YgUZY[iUfXgh\Y d`UWYcZ
h\Y \igVUbX ]b h\Y \caY cZ h\Y
kcaUb k\c ]g VY]b[ a]b]ghYfYXhc )
h\]g ]g jYfm ]adcfhUbh6 ]h dfchYWhgh\Y
aUb' k\c kci`X \UjY a]b]ghYfYX hc
h\Y kcaUb' Zfca hYadhUh]cb6UbX]h
cdYbg Ub UfYUZcf kcaYb k\c \UjY
XYZ]b]hYa]b]ghf]Yg ]b h\Y VcXm cZ
;\f]gh hc ZibWh]cbUbXVYZfi]hZi`*

!@ck Xc kcaYb k\c UfY
g]b[`Y' ]*Y*'bch aUff]YX' X])
jcfWYX' k]Xckg' YhW*'Z]bX U
d`UWY]b h\Y VcXm cZ ;\f]gh7
L\YfY ]g h\Y ib]eiY dfcV`Ya
cZ bch \Uj]b[ Ub $]aaYX]UhY$
WcjYf]b[* @ck WUb h\]g VY
cjYfWcaY7!

DP* ) :fUn]`

Hcc`Y) 9bmcbY k\c \Ug a]b]ghYfYX]b
h\Y `cWU g̀]hiUh]cb Zcf Ubm`Yb[h\ cZ
h]aY' YgdYW]U``m]Z \Y ]g dihh]b[ Ub
Yad\Ug]g cb h\Y fYghcfUh]cb cZ h\Y
ZUa]`mUgh\Y VUg]Wib]h ]b W\ifW\ `]ZY'
\Ug YbWcibhYfYXh\]g dfcV`Ya* L]aY
UbXh]aY U[U]bA\UjY \UX g]b[`YdYcd`Y
hY``aY h\Uh gc aiW\ cZ h\Y hYUW\]b[
XcYg bch fY`UhYhc h\Ya VYWUigYcZ
h\Y]f ibaUff]YX ghUhig*

>]fgh cZ U``' AVY`]YjYh\Uh ]h ]g h]aY
h\Uh kY hcc_ U ZfYg\ `cc_ Uh HUi`$g
hYUW\]b[cb h\Y g]b[`Y `]ZY*L\YfY \Ug
VYYb U aiW\ bYYXYXYad\Ug]g ]b
fYWYbhmYUfgcb h\Y ZUa]`m' UbX AUa
gifY h\Uh h\YfY ]g gh]`` aiW\ hc VY
`YUaYXUbXhUi[\h ]b h\]g UfYU*:ih kY
WU]achXcX[Y h\Y ZUWhHUi` hcc_ h]aY
hc []jY ]bghfiWh]cbghc h\Y ibaUff]YX

F=O OAF=

UgkY``* OY aigh WcaY VUW_hc h\Y
:]V`]WUỲad\Ug]g h\Uh ]Z UdYfgcb WUb
`]jY ]b Ub ibaUff]YX ghUhY'h\YfY UfY
XYZa]hYUXjUbhU[YgUgA;cf]bh\]Ubg 2
]``ighfUhYg*L\YfY ]g bYYXZcf [fYUhWUfY
\YfY' UgkY Xc bch kUbh hc ZU`]̀bhc h\Y
hfUdcZ ZcfW]b[h\Y g]b[`Y`]ZYidcb ]b)
X]j]XiU`gk\c WUbbchZ]bXh\Y [fUWYhc
`]jY h\Uh kUm6 Vih bY]h\Yf WUbkY
YgWUdYh\Y ZUWhh\Uh UgcZ hcXUm'h\YfY
]g U hchU`̀ UW_]b acgh cZ cif hYUW\]b[
cb h\Y W\U``Yb[Yh\Uh HUi` []jYg ) !Ub
ibaUff]YX aUb WUbgdYbX \]g h]aY
Xc]b[ h\Y DcfX$g kcf_ UbX h\]b_]b[
\ck hc d`YUgYQRT&&& U []f` k\c ]g
bch aUff]YX ]g Ubl]cig hc d`YUgYh\Y
DcfX ]b U` g̀\Y ]g UbXXcYg*!

Ab h\Y aUhhYf cZ WcjYf]b[' Ug]h fY)
`UhYghc h\Y g]b[`Y kcaUb' A VY`]YjY
h\Uh h\Y `cWU`Y`XYfg%Yad\Ug]g cb
d`ifU`]hm&gYfjY Ug \Yf WcjYf]b[ UbX
h\Uh g\Y g\ci`X giVa]h hc h\Ya Ugg\Y
kci`X hc \Yf \igVUbX*:ih' dYfgcbU``m'
A gYYXYjY`cd]b[ ]b h\Y WcbhYlh cZ
VcXm`]ZYh\Y bYYXZcf g]b[`YdYcd`Yhc
VY]bWcfdcfUhYX]bhc ZUa]`m`]ZY*AVY)
`]YjY h\Y DcfX ]g VY[]bb]b[ hc gdYU_
UVcih h\]g ]ggiY*K]b[`Y]bX]j]XiU`g' Yg)
dYW]U``mkcaYb' bYYXhc VYVfci[\h
]bhc U ;\f]gh]Ub ZUa]`m'UbXgiVa]h hc
h\Y \YUXcZ h\Y \cigY gc h\Uh hfiY dfc)
hYWh]cbUbXWcjYf]b[WUbVY[]jYb* L\]g
k]`` bch kcf_ ]b U``g]hiUh]cbg'Vih h\Y
DcfX \Ug ZUa]`]Ygh\Uh @Y]g dfYdUf]b[
Zcf h\]g hmdYcZ a]b]ghfm' UbXh\]g k]``
ibXciVhYX`mUbgkYfaUbm cZ h\Y eiYg)
h]cbg h\UhfY`UhYhc h\]g UfYU*

K]adgcb ) 9g Bc\b \Ug Vfci[\h cih'
h\]g ]gUacgh fY`YjUbheiYgh]cb UbXh\Y
dfcV`Ya fYdfYgYbhYX]b ]h]g ]bWfYUg]b[*

Ab:]V`Y XUmgU g]b[`YkcaUb fY`]YX
cb \Yf ZUa]`m %Vfch\Yfg' ZUh\Yf cf
W\]`XfYb ) A L]ach\m 053&* A Yb*
`*5cifU[Y giW\ kcaYb hc fY`UhYUg
W`cgY`mUg dcgg]V`Y hc h\Y]f bUhifU`
ZUa]`]Yg) YjYb]Zh\Y]f ZUa]`]YgUfYib*
gUjYX*=jYb Ub ibgUjYX ZUa]`mUZZcfXg
gcaY cddcfhib]hm Zcf dfchYWh]cbUbX
ZY``ckg\]d* L\fci[\ U W`cgYffY`Uh]cb*
g\]d' h\YmaUm VYfYUW\YX*

Em Wcbj]Wh]cb\Ug VYYbh\Uh aUbm
g]b[`Y kcaYb' Ug kY`` Ug aUff]YX
kcaYb' kUbh acfY h\Ub dfchYWh]cb*
L\Ym kUbh `cjY UbX ibXYfghUbX]b[6
h\Ym kUbh hc VY`cb[6 h\Ym kUbh U

ZUa]`m fY`Uh]cbg\]d*L\Y W\ifW\ WUb
bYjYfgiVgh]hihYZcf h\Y ZUa]`m*;\ifW\
UbX ZUa]`m Zi`Z]``X]ZZYfYbhbYYXgUbX
Vch\ UfYbYWYggUfm*EiW\ acfY Wci`X
VY gU]X\YfY* O\Yb UbmcbY' aUb cf
kcaUb' gYY_ghc giVgh]hihYW\ifW\ Zcf
\]g ZUa]`m'hfciV`Y igiU``m fYgi`hg*

A dfUm' h\Uh k\YfY dcgg]V`Y'g]b[`Y
dYcd`Y WUb VY ^c]bYX hc U ZUa]`m
%dgU`a 1351&* O\YfY dcgg]V`Y h\Ym
g\ci`X fY`UhYacfY W`cgY`mhc h\Y]f
fY`Uh]jYg'Ug ]b ZcfaYf h]aYg k\Yb
ZUa]`]YgkYfY W`cgYf*;PbcbY cZ h\]g ]g
dcgg]V`Y' dfUm Zcf ?cX hc `YUXhc U
gaU`` [fcid' cf `Uf[YW\ifW\ k]h\ gaUA`
[fcidg' h\Uh ]g ibXYf U gd]f]hiU` g\Yd)
\YfX* OY k\c \UjY ;\f]gh]Ub ZUa]`]Yg
ci[\h hc VYU`Yfhhc ]bW`iXYh\cgY k\c
Xc bch \UjY ZUa]`]Yg]b cif dfUmYfgUbX
UWh]j]h]Yg*

$$OYUfY U gaU`` [fcid cZ
VY`]YjYfgk\c fYWYbh`mWUaY
hc[Yh\Yf hc Zcfa U W\ifW\*
@ck ZUf ;Ub kY' Ug `UmaYb'
[c ]b \UbX`]b[ giW\ h\]b[g Ug
dfUmYfZcf h\Y g]W_' VUdh]ga
]b AAAA]AhYf'Wcaaib]cb UbX
h\Y Xih]Yg bcfaU``m UggcW])
UhYXk]h\ Ub cfXU]bYX a]b)
]ghYf7 9g U gaU`` bcb* XY)
bca]bUh]cbU` [fcid' \ck
Wci`X kY [c UVcih cVhU]b]b[
UdUghcf7!

U*L* ) Dci]g]UbU

Hcc`Y ) 9ggia]b[ h\Uh ]h\Ug VYYbh\Y
DcfX k\c \Ug `YXmci hc[Yh\Yf' h\Y
ZAfKhh\]b[ h\Uh g\ci`X VYXcbY ]g hc
fY`UhYhc gcaY acfY YldYf]YbWYXVcXm

Zcf cjYfg][\h UbX WcibgY`*;Y]g XUb)
[Yfcig Zcf Ubm[fcid hc ghUbXU`cbY*
9`h\ci[\ HUi` kci`X `YUjY h\Y
W\ifW\Ygh\Uh \Y WcaaYbWYX'\Y kUg
]b WcbhUWhk]h\ h\Ya h\fci[\ \]g dYf)
gcbU` j]g]hg' WcffYgdcbXYbWY'UbX h\Y
gYbX]b[cZ aYggYb[Yfg*@YkUg _Ydhid
hc XUhYcb h\Y WiffYbh \UddYb]b[g*
Lcc aUbm bYk [fcidg UfYibfY`UhYX
UbX UfY cdYb hc kc`jYg' UbX ZU`gY
hYUW\]b[h\Uh cZhYb aYUbg h\Y fi]bU)
h]cb cZ h\Y kcf_*
&;Yk]`` bch VYhcc `cb[ VYZcfYgcaY

cZ h\Y VfYh\fYb Uacb[ mci VY[]b hc

!#



aUb]ZYghg][bg cZ `YUXYfg\]d*L\Y eiU`])
Z]WUh]cbgZcf Y`XYfg\]dUfYW`YUf`mcih)
`]bYX]b KWf]dhifY*9g VfYh\fYb aYYh
h\Ya' h\Ym g\ci`X VYfYWc[b]nYXUbX
h\Y Xih]Yg mci \UjY aYbh]cbYX VY
[]jYb hc h\Ya* Mbh]` giW\ U h]aY' `Yh
aYb k\c UfY cZ [ccX fYdcfh UbX
XYjcih' a]b]ghYf ]b h\YgYUfYUg*L\YfY
]g bc KWf]dhifUk̀UffUbh Zcf dfYgYfj]b[
h\Y !W`Yf[m!* @ckYjYf' `Yh aY Ya)
d\Ug]nY h\Y ZUWhh\Uh k\Yb aYb' bch
gYhUg]XYhc UdUfh]Wi`Ufd`UWYcZ a]b)
]ghfm]b h\Y VcXmcZ ;\f]gh' ZibWh]cbYX
]b h\Y YUf`mW\ifW\' h\YfYkUg U`kUmg
aYbh]cb aUXY cZ h\Y]f W\UfUWhYfUg
VY]b[![cX`m!* KhUmk]h\ h\Uh*

:Ug\Ua ) A'hcc' VY`]YjY!`UmaYb! WUb
dYfZcfa YjYfmXihm cZ h\Y a]b]ghfm*
L\Y acXYfb X]gh]bWh]cb VYhkYYb
W`Yf[mUbX`U]hm]g' hc U[fYUhXY[fYY'Ub
Ufh]Z]W]U`cbY*@ckYjYf' ]b acgh ghUhYg
UXi`m !`]WYbgYX!cf cfXU]bYXa]b]ghYf
aUm VYfYei]fYXhc dYfZcfa UaUff]U[Y
WYfYacbm]b cfXYf hc Zi`Z]```Y[U`fY)
ei]fYaYbhg*

Akci`X UggiaY ]Z mci Wcbh]biYhc
aYYh fY[i`Uf`mUgU!W\ifW\!' h\Y @c`m
Kd]f]h k]`` 'gccb ]bX]WUhYhkc cf acfY
aYb ]b mcif ZY``ckg\]d k\c UfYVY]b[
XfUkb ]bhc h\Y dcg]h]cb cZ Y`XYfgcf
g\Yd\YfXg*L\Y VUg]Wa]b]ghYf]U X̀ih]Yg'
h\Yb' kci`X VYWcaY h\Y]f g\UfYX
fYgdcbg]V]`]hm*

K\c i`X mci ZYY``YX hc WU``U
!dUghcf!' h\YfY UfYaUbm Z]bYKd]f]h)
VUdh]nYX a]b]ghYfg cZ jUf]cig XY)
bca]bUh]cbg k\c kci`X VYk]``]b[ hc
Wcbg]XYfgiW\ U WU``*A' dYfgcbU``m'
Wci`X dfcj]XY gYjYfUb̀UaYg Zcf Wcb)
g]XYfUh]cb*

K]adgcb ) ;cbW`iX]b[ h\YgYh\ci[\hg'
aUm AaYbh]cb UZYk!gdYW]Z]Wg!*

>]fgh' UW\ifW\ ]g U[fcid cZX]gW]d`Yg
ibXYf Uih\cf]hm %9Whg,/5-,)-.&* GbY
UggiaYg h\Uh U Z`cW_]g bch Wcad`YhY
k]h\cih U g\Yd\YfX cf g\Yd\YfXg%9Whg
,, 5--)/1&* L\Y aa]ghfm cZ ;\f]gh VY)
`cb[g hc @]g :cXm* L\Y VcXm]g acfY
h\Ub U [fcid cZ dYcd`Y6]h ]g aYaVYfg
f][\h`m fY`UhYXibXYf \YUXg\]d*A\UjY
eiYgh]cbg UVcih ghUfh]b[ W\ifW\Yg'
h\Yb Ug_]b[ gcaYcbY hc !ZUh\Yf! ]h*9g
AgYYh\Y FYk LYghUaYbh'h\Y g\Yd\YfX
[Uh\YfYXh\Y Z`cW_'bch j]WYjYfgU*A

.+

fYU`]nY?cX V`YggYgig ]b gd]hYcZ cif
aYh\cXg gcaYh]aYg*

@YfYUfYgcaY gi[[Ygh]cbg5 %,&>Ugh
UbX dfUm Ug U [fcid cZ VY`]YjYfghW
_bck h\Y k]`` cZ ?cX ) Ug?cX `YUXg*
%-&Dcc_ Zcf U kcf_' W\ifW\ cf a]b)
]ghfm' h\Uh ]g Xc]b[ k\Uh mci VY`]YjY
?cX kUbhg mci hc Xc*%.&AZmci Z]bX
giW\ U W\ifW\' YlUa]bY h\Y Zfi]h cZ]h*
%/&L\Yb Ug_ h\Ya hc dfUmk]h\ mci
UVcih YghUV`]g\]b[mcif [fcid ]bhc
giW\ U VcXm*%0&9g h\Ym dfUmk]h\
mci' ?cX k]`` Vf]b[ Zcfh\ U`YUXYfcf
`YUXYfgk\c WUbg\Yd\YfX h\Y `cWU`
Z`cW_*%1&L\Y g\Yd\YfXg WUbVYZfca
Uacb[ mcif ckb [fcid cf Vfci[\h hc
mci Zfca h\Y]fg* :ih U`` h\Y [fcid
g\ci`X VYUfk]hbYgg hc h\Y Uih\cf]hm
UbXZc``ck ]h*

Abh\Y aYUbh]aY' a]b]ghfm WUbWcaY
Zfca gd]f]hiU`$aYb h\Uh \UjY U [ccX
hYgh]acbm ]b mcif [fcid ) Ug Bc\b
UbX<cb \UjY gU]X*

!Ab cif [fcid gcaY
kcaYb ZYYh̀\Ym g\ci`X Zc`)
`ck HUi`$g hYUW\]b[ ]b A
;cf]bh\]Ubg ,, hc h\Y `YhhYf
UbX kYUf U \YUX WcjYf]b[
k\Yb h\Ym UhhYbXcif dfUmYf
aYYh]b[g* Gh\Yfg ZYY` h\]g
hYUW\]b[ aYUbg h\Uh kcaYb
UfYhc VY ibXYf Ub Uih\cf]hm
) UbX h\Uh ]g U`` h\Uh ]g bYW*
YggUfm*<cYg UkcaUb \UjY hc
kYUf U \YUXWcjYf]b[ hc \UjY
h\Y f][\h hc dfUmcf dfcd\Ygm
]b diV`]W7!

B*E* ) G\]c

:Ug\Ua ) ;PkcaYb kUbh hc hU_Ỳ ]h)
YfU``mh\Y gWf]dhifY]b A ;cf]bh\]Ubg
W\UdhYf ,,' hc kcfg\]d' dfUm UbX
dfcd\Ygm k]h\ U!\YUX WcjYf]b[!' giW\
UgU gWUfZcf \Uh' UbXh\YmXc ]h UgUb
cihkUfX$ g][b cf XYacbghfUh]cb h\Uh
h\Ym UfY]b giVa]gg]cb hc h\cgY k\c
UfYh\Y]f gd]f]hiU` WcjYf]b[' ]h ]g ei]hY
WcffYWhZcf h\Ya hc Xc gc*

HYfgcbU``m'AVY`]YjYh\Y VUg]ẀYggcb
HUi` ]g []j]b[ ]b h\]g dUggU[Y]g h\Uh

kcaYb UfYhc VY [XQZQ\]ITTa%bch `]h)
YfU``m'WcjYfYX6UbXh\Uh Zcf UkcaUb
hc \UjY \Yf \YUXibWcjYfYXfYZYfgXZQ&
UIZQTahc VY]b[ cih Zfca ibXYf \Yf
gd]f]hiU` WcjYf]b[* A WYfhU]b`mXc bch
VY`]YjYh\Y dc]bh cZ kcaYb kYUf]b[
\Uhg cf gWUfjYg]b W\ifW\ g\ci`X YjYf
VYUhYghcZ ZY``ckg\]d*

K]adgcb ) Akci`Xb$h Wf]h]W]nYUbmcbY
k\c gYY_ghc Zc``ck h\Y gWf]dhifYhc
h\Y `YhhYf]Z h\Ym UfYU`gcXc]b[ gc ]b
df]bW]d`YUbX gd]f]h*A Xc VY`]YjYU``
BYk]g\ UbX Z]fgh)WYbhifm;\f]gh]Ub
kcaYb kcfY \YUXWcjYf]b[gcf dfUmYf
g\Uk`g* L\Y WcjYf]b[ kUg U gmaVc` cZ
fYWc[b]n]b[ h\Y \igVUbX$g `YUXYfg\]d*
L\Y YggYbh]Uh̀fih\ ]g hc VYibXYf Ui)
h\cf]hm*

KcaY dYcd`Y dc]bh cih h\Uh h\Y
W`ch\kUg U Wighca cZ h\Y =Ugh) UbX
]g hc h\]g XUm) UbXbch U WcaaUbX)
aYbh cZ h\Y DcfX*JYUXA;cf]bh\]Ubg
,,5 ,1 ]b U acXYfb hfUbg`Uh]cbcf
9ad`]Z]YX NYfg]cb*L\]g kci`X YlYadh
acXYfb kcaYb Zfca h\Y bYWYgg]hmcZ
kYUf]b[ h\Y WcjYf]b[ ) Ug̀ cb[ Ugh\Ym
\cbcfYX h\Y]f \igVUbXg*AWci`XUWWYdh
h\Uh `]bY cZ fYUgcb]b[ ) h\ci[\ AXc
VY`]YjYU `]hYfUẀcjYf]b[ ]g gdc_Yb cZ
]b h\Y gWf]dhifYmci aYbh]cbYX*

AU`gc VY`]YjYg][bg UfY]adcfhUbh* A
gigdYWhh\UhRPcbY ]g fYU``mgiVa]hhYX
UbXdf]XY\Ug VYYbUVUgYX'h\Y `]hYfU`
\YUX WcjYf]b[ k]`` bch VYcZZYbg]jY*A
\UjY X]gWiggYXh\]g k]h\ [cX`m kcaYb
k\c cih cZ cVYX]YbWYhc ?cX kcfY h\Y
W`ch\*L\Ym gU]X]h kUg jYfm \UfX hc
Xc*L\Ym gU]Xh\Uh h\YmfYWY]jYXacfY
cddcg]h]cb Zfca kcaYb h\Ub aYb*

L\YgY\YUXWcjYf]b[gXc WcbZfcbhig
UbXgcaYh]aYg YaVUffUggig* L\Ym UfY
!g][bg!* L\Ym dc]bh hc U bY[`YWhYX
hfih\* Lcb[iYg U`gc UfY U !g][b! )
h\Ym dc]bh hc U bY[`YWhcZ h\Y @c`m
Kd]f]h*@YUXWcjYf]b[g dc]bh cih h\Y
df]XY' X]gfYgdYWhUbX fYVY``]cb ]b
acXYfb \caY `]ZY*@ckYjYf' RPkY
kYUf h\Y g][b' kY$X VYhhYf!\UjY h\Y
[ccXg! UbXVYYlUad`Yg*

;PU kcaUb ]g [c]b[ hc dfcd\Ygm ]b
h\Y UggYaV`mcf dfUm diV`]W`m' g\Y
g\ci`X Xc gc ibXYf h\Y Uih\cf]hm cZ
\Yf \igVUbX' ZUh\Yf'Y`XYf'cf k\cYjYf
\Yf WcjYf]b[ aUm VY*K\Y g\ci`X Wcb*
gi`h h\Ya UVcih h\Y]f XYg]fYg*Q

3BD;> )1/+
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