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@Tal <[e\fg\Taf gbWTl UX_\XiX\a
W\i\aX [XT_\aZ TaW g[Xl eXVX\iX

[XT_\aZ*AbjXiXe( dh\gX T ah`UXe bY
g[XfXfT`X cXbc_XWbabg fgTl [XT_XW*
HiXe g[X lXTef( B[TiX bUfXeiXWg[Tg \Y
T jX__)^abja [XT_\aZ`\a\fgel Vb`Xf
gb T V\gl( `h_g\ghWXfbY cXbc_Xj\__ Zb
YbejTeWYbe[XT_\aZ*L[Xl j\__ gXfg\Yl
g[Tg g[Xl jXeX [XT_XWTaW(WbhUg_Xff(
g[X\e gXfg\`bal \f gehX* AbjXiXe(
f[bh_W g[\f fT`X `\a\fgel eXghea f\k
`bag[f _TgXe(T `T]be\gl bYg[XfXfT`X
cXbc_X j\__ TZT\a UX YbhaW fXX^\aZ
[XT_\aZ*O[l \f \g g[Tg `Tal j[b eX)
VX\iX[XT_\aZWbabg ^abj [bj gb eX)
gT\a[XT_g[*L[X ;\U_XgXTV[XfUbg[ 

ABKOBEE BGA>:EBG@

Ba WXT_\aZj\g[ g[X g[X`X bY@bW$f
cbjXe gb [XT_( g[XeX \f baX VXageT_
\ffhX j[\V[ [Tf gb UXfXgg_XW6?` WaaVS

.

_ScSOYSRdWYY\T =\R a\ VSOY6>TV[ baX
bY hf `hfg eXfb_iXg[\f \ffhX Ybe[\`)
fX_Y*EXg `X f[TeX j\g[ lbh `l bja
XkcXe\XaVX\a Vb`\aZ gb T fTg\fYTVgbel
fb_hg\ba*

=he\aZ Obe_WOTe BB(B_Tl \a T `\_\)
gTel [bfc\gT_ \a Gbeg[ :Ye\VT YbebaX
lXTe*L[X WbVgbefjXeX abg TU_Xgb bY)
YXè X T VheX*O[\_X g[XeXBjeXfg_XW
j\g[ g[\f cebU_X` bY [XT_\aZ*Mag\_ B
UXVT`XVbai\aVXWg[Tg \g jTf @bW$f
j\__ gb [XT_ `X TaW gb ^XXc `X
[XT_g[l( B W\Wabg ZXgbhg bY g[X [bf)
c\gT_*=]gbb^ `X g[Tg baX Yh__lXTe gb
eXfb_iXg[X\ffhX Yeb` fVe\cgheX*L[XeX)
TYgXeB cebiXW \g \a cXefbaT_ Xk)
cXe\XaVX*EXTi\aZ g[X [bfc\gT_ fg\__ha)
VheXW(j\g[bhg Yheg[Xe`XW\VTg\babY
Tal ^\aW( B eXVX\iXWT Vb`c_XgXTaW
cXe`TaXag [XT_\aZ*

=] \f `l Vbai\Vg\ba g[Tg \a `bfg
VTfXfj[XeX [XT_\aZ\f abg eXVX\iXW(be

j[XeX \g \f abg eXgT\aXW(g[X UTf\V
cebU_X` \f T _TV^bY TffheTaVXVba)
VXea\aZg[X j\__ bY@bW*KbjX Tf^ bhe)
fX_iXf6Bf\g g[Xj\__ bY@bWgb [XT_8Lb
[XT_T__j[b Vb`X8 Ha_l gb [XT_fb`X8
He \f f\V^aXff fb`Xg\`Xf g[X j\__ bY
@bW8

B jTag gb TccebTV[ g[XfXdhXfg\baf
\a T _bZ\VT_̀TaaXe* ;XYbeXBUXVT`X(T
ceXTV[Xe(BjTf T _bZ\V\Ta*B[TiX YbhaW
g[\f XTe_l geT\a\aZ iXel [X_cYh_ \a
fghWl\aZ g[X ;\U_X*BUX_\XiXg[X ;\U_X
gb UXg[X `bfg cXeYXVg_l_bZ\VT_Ubb^
\a g[X jbe_W* @bW jTagf hf gb UX
_bZ\VT_\a Tcc_l\aZ \gf gehg[*

KhccbfX YbeT `b`Xag g[Tglbh gX__
`X( !B UX_\XiX̀l f\V^aXff \f @bW$f
j\__ Ybe `X* =]\f T U_Xff\aZg[Tg @bW
[Tf chg hcba `X*! OX__(g[Xa( c_XTfX
UX _bZ\VT_*=ba$g gel gb ZXg e\W bY
@bW$fU_Xff\aZ*<h_g\iTgX\g*L[Tg \f g[X
_bZ\VT_g[\aZ gb Wb*BY@bW[Tf c_TVXW
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f\V^aXff hcba lbh gb Wb lbh ZbbW(
g[Xa lbh TeXiXel jebaZ gb fXX ĝb ZXg
e\WbY g[Tg f\V^aXff*Qbh TeXfg\__̀beX
jebaZ gb Zb gb g[X WbVgbeTaW\aib_iX
g[Tg \aabVXag WbVgbe \a Y\Z[g\aZ
TZT\afg @bW$fj\__ Ybe lbhe _\YX*L[X
gebhU_X\f( `Tal bY hf VTa UX_bZ\VT_
TUbhg fXVh_Tè TggXef( Uhg j[Xa \g
Vb`Xf gb g[X fc\e\ghT_eXT_`(_bZ\V]hfg
iTa\f[Xf* BY\g \f eXT__l@bW$fj\__ YbeT
<[e\fg\Ta gb UXf\V^( g[Xa \g \f f\aYh_
Ybe[\` gb gel gb UX[XT_XW*

BUX_\XiXg[X j\__ bY@bW\f eXiXT_XW
\a A\f ObeW( g[X ;\U_X*L[\f \f bhe
ZeXTgUTf\VfbheVXYbeW\fVbiXe\aZg[X
j\__ bY@bW*L[XeXTeXg[eXX`T\a jTlf
\a j[\V[ @bW$fj\__ VbaVXea\aZ[XT_\aZ
\f eXiXT_XW\a A\f ObeW6%-&;l g[XGT)
gheX bY @bW7%.&;l CXfhf$F\a\fgel7
%/&;l <[e\fg$f :gbaX`Xag*

J>N>:E>= ;Q
LA> G:LMJ> H? @H=

JXTWj\g[ `X g[\f \aV\WXagj[\V[
gbb^ c_TVXTg g[X g\`X BfeTX_jTf
Vb`\aZ bhg bY >Zlcg \agb g[X j\_)
WXeaXff%>kbWhf-1 6./).2&*

$,-% !7 [R dVS[ aVSf QOZS a\
CO_OV&aVSf Q\bYR [\a R_W[X\T aVS
dOaS_` \T CO_OVT\_ aVSf dS_S PWaaS_4
aVS_ST\_S aVS [OZS \T WadO` QOYYSR
CO_OV%j[\V[ \f g[X AXUeXj jbeW Ybe
$;\ggXe$&*

$,.% !7[R aVS ]S\]YS Zb_Zb_SR
OUOW[`aC\`S`& `OfW[U&dVOa `VOYYdS
R_W[X6

$,/% !7[R VS Q_WSRb[a\ aVSB\_R4
O[R aVSB\_R `VSdSR VWZOa_SSdVWQV
dVS[ VS VORQO`aW[a\ aVS dOaS_`&aVS
dOaS_` dS_S ZORS `dSSa4 aVS_S VS
ZORS T\_ aVSZ O `aOabaSO[R O[ \_'
RW[O[QS&O[R aVS_SVS ]_\cSR aVSZ(

$,0% !7 [R `OWR&>; aV\b dWYa
RWYWUS[aYfVSO_XS[ a\ aVS c\WQS\T aVS
B\_R aVf =\R& O[R dWYaR\ aVOadVWQV
W _̀WUVaW[VW`̀WUVa&O[R dWYaUWcSSO_a\
VW`Q\ZZO[RZS[a`& O[R XSS] OYYVW`
`aOabaS`&? dWYY]ba [\[S \T aVS`S
RW`SO`S` b]\[ aVSS&dVWQV ? VOcS
P_\bUVab]\[ aVS;Uf]aWO[`4T\_ ? OZ
aVSB\_R aVOaVSOYSaVaVSS(!

G>OOBG>

Ba AXUeXj g[X _Tfg c[eTfX( !g[Tg
[XT_Xg[ g[XX!( \f T f\aZ_X jbeW* =]
`XTaf _\gXeT__l!g[l WbVgbe!* L[X
fT`X jbeW \f hfXW\a g[X g\g_XbY T
`bWXea AXUeXj `XW\VT_]bheaT_(
j[\V[ \f VT__XW!L[X AXUeXj=bVgbe!*
Ba bg[Xe jbeWf( @bWfT\Wgb BfeTX_(!B
T` CX[biT[( lbhe WbVgbe*!L[Tg \f
XkTVg_lj[Tg \g `XTaf* @bWeXiXT_XW
A\`fX_Y Tf g[X WbVgbe(g[X c[lf\V\Ta(
g[X[XT_XebYA\f cXbc_X*

L[\f eXiX_Tg\bajTf Z\iXa( abg UX)
VThfXBfeTX_fbhZ[g \g( UhgUXVThfX@bW
WXf\eXWg[X` gb eXVX\iX\g*=]TebfXbhg
bYT f\ghTg\ba bY g[X\e aXXW(Uhg\g jTf
g[X eXiX_Tg\babY g[X XgXeaT_aTgheX
TaWj\__ bY@bWYbeA\f cXbc_X*

Gbg\VXg[Tg @bW$fceb`\fX gb BfeTX_
UXZTaj\g[ Ta !BY$*@bWfT\W(!B T`
lbhe WbVgbe(TaWj\__ Vbag\ahX gb UX
lbhe WbVgbe(cebi\WXWlbh `XXg VXe)
gT\a VbaW\g\baf*! L[X iXel Y\efgVba)
W\g\ba \f g[X UTf\V TaW ce\`Tel Vba)
W\g\ba T__ g[ebhZ[ fVe\cgheX Ybe eX)
VX\i\aZ [XT_\aZ Yeb` @bW*=]\f( !BY
g[bh j\_g W\_\ZXag_l[XTe^Xa gb g[X
ib\VX bY g[X EbeWg[l @bW*** ! L[X
_\gXeT_AXUeXj c[eTfX \f( !BY_\fgXa\aZ
g[bh j\_g _\fgXa*** ! =] eXcXTgfg[X
iXeU!gb _\fgXa!*

B baVX Tf^XW@bW(!Abj T` - gb
_\fgXa _\fgXa\aZ8! A\f TafjXe jTf6
!Qbh [TiX gjb XTef(g[X e\Z[g TaWg[X

_XYg*Lb _\fgXa_\fgXa\aZ\f gb _\fgXagb
`X j\g[ Ubg[ XTef*!=b lbh XiXe_\fgXa
gb @bWj\g[ g[X e\Z[g XTeTaWgb g[X
WXi\_j\g[ g[X _XYg8@bW$fjbeW Vb`Xf
\a Ul g[X e\Z[g XTe*L[X WXi\_$f_\Xf
Vb`X \a Ul g[X _XYgXTe*L[Xl `XXg \a
g[X `\WW_XbYlbhe [XTWTaWg[XeXfh_g
\f VbaYhf\ba* L[X ZeXTgfXVeXgYbe eX)
VX\i\aZ [XT_\aZ \f _\fgXa\aZj\g[ Ubg[
XTef*** Z\i\aZ haW\i\WXWTggXag\bagb
j[Tg @bWfTlf gb lbh \a A\f ObeW*!BY
lbh j\__ _\fgXa_\fgXa\aZ(BT` lbhe WbV)
gbe cXe`TaXag_l*! ;XThg\Yh_ceb`\fX 

LjX_iX VXaghe\Xf_TgXe(@bWfT\Wgb
BfeTX_\a FT_TV[\ /62( !B T` g[X EbeW(B
V[TaZXabg*! <bag\ah\aZ \agb g[X GXj
LXfgT`Xag( jX eXTW6!>iXel ZbbWTaW
XiXel cXeYXVgZ\Yg) \aV_hW\aZ[XT_\aZ
TaW [XT_g[ ) \f Yeb` TUbiX TaW
Vb`Xg[ Wbja Yeb` g[X ?Tg[Xe bY
_\Z[gf( j\g[ j[b` \f ab iTe\TU_XaXff(
aX\g[Xe f[TWbj bY ghea\aZ! %CT`Xf
-6-3&*

L[\f \f gehXbY@bW*AXaXiXeiTe\Xf(
aXiXeV[TaZXf*AXaXiXe[Tf `bbWf* AX
aXiXeV[TaZXfA\f `\aW* AX\f g[XZeXTg
>gXeaT_ :aW AX fTlf( !B T` lbhe
WbVgbe*!AX jTf TaW\f( TaWj\__ UX*
@bW$faTgheXaXiXeV[TaZXf*

J>N>:E>= ;Q C>KMK$FBGBKLJQ

Lb `X( g[X V_XTeXfgfh``Tg\ba bY
g[X `\a\fgel bY CXfhf \f Z\iXa Ul g[X
Tcbfg_XIXgXe\a fcXT^\aZ gb g[X[bhfX)
[b_WbY<beaX_\hf %:Vgf-,6 /4&*

!>\d =\R O[\W[aSR @S`b` \T
DOgO_SaVdWaV aVS >\Yf =V\`a O[R
dWaV ]\dS_5 dV\ dS[a OP\ba R\W[U
U\\R& O[R VSOYW[UOYYaVOadS_S \]'
]_S``SR \T aVSRScWY((( !

Gbg\VXg[Tg T__g[eXXIXefbaf bY g[X
Le\a\gl ) ?Tg[Xe( Kba TaWAb_l Kc\e\g
) TeXha\gXW\a g[X`\a\fgel bY[XT_\aZ*

@bW( g[X ?Tg[Xe( Tab\agXWCXfhf(
g[X Kba( j\g[ g[X Ab_l Kc\e\g*L[X eX)
fh_g jTf g[Tg g[X Kba( Tf g[X cXefbaT_
eXceXfXagTg\iXbY g[X @bW[XTW(jXag
TUbhg Wb\aZZbbWTaW[XT_\aZT__j[b
jXeX bcceXffXWbYg[X WXi\_*AXT_\aZ\f
bY@bW*K\V^aXff\f bYg[XWXi\_*L[\f \f
iXel( iXel V_XTe*?Tg[Xe( Kba TaWAb_l

Kc\e\g TeXha\gXW\a Ue\aZ\aZ[XT_\aZgb
fhYYXe\aZ[h`Ta\gl*

L[X XTeg[_l `\a\fgel bY CXfhf jTf
g[X eXiX_Tg\babY@bW$fj\__ \a TVg\ba*
Ba Cb[a 26/4 AX fT\W(!?be B VT`X
o_bja Yeb` [XTiXa( abg gb Wb `\aX
bja j\__( Uhg g[X j\__ bY[\` g[Tg fXag
`X*! Ba Cb[a -065)-, AX fT\W(!AX
g[Tg [Tg[ fXXa `X [Tg[ fXXa g[X
?Tg[Xe* L[X jbeWf g[Tg B fcXT^ hagb
lbh B fcXT^ abg bY `lfX_Y6 Uhg g[X
?Tg[Xe g[Tg WjX__Xg[\a `X( [X WbXg[
g[Xjbe^f*! $9\[aW[bSR \[ ]OUS0%
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_\VTgXVbc\Xf bY GXj O\aX(
c_XTfXfXaW Ubg[ _TUX_f*
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KM;K<JBILBHG J:L>K6 GXj O\aX W`O[\['`bP`Q_W]aW\[ZOUOgW[S̀b]]\_aSR
Pf aVS Q\[a_WPbaW\[ \̀T Wa _̀SORS_`(IW[UYSQ\]WS` O[R POQXW``bS`$SeQS]a
:SQSZPS_ W``bS`%̀\YR T\_ /* QS[a` SOQV(8bYX ]_WQST̀\_ _SUbYO_W``bS`$ZW['
WZbZ \_RS_ \T 2&2).0( .* QS[a` SOQV5.1)05( /1 QS[a` SOQV5/*'33& -*
QS[a` SOQV5+**\_ Z\_S& ,/ QS[a`SOQV(<\_SWU[Q\[a_WPbaW\[`&SeQS]a9O[ORO&
`V\bYR PS ZORS Pf ?[aS_[OaW\[OYC\[Sf E_RS_(

COaS_WOY`bPZWaaSRT\_ ]bPYWQOaW\[`V\bYR PS af]Sd_WaaS[ R\bPYS `]OQSR\[
\[S `WRS\T aVS ]O]S_ O[R ORR_S``SRa\ GXj O\aX Oa aVS OP\cS ORR_S``(?T
_Sab_[ \T ZO[b`Q_W]a\f RS`W_SR&O `aOZ]SR ORR_S``SRS[cSY\]S `V\bYR PS W['
QYbRSR(7YYZOaS_WOYPSQ\ZS` aVS]_\]S_af \T GXj O\aX dVS[ ]bPYW`VSR(

JVS cWSd`Se]_S``SR W[GXj O\aX O_SaV\`S \T aVSd_WaS_Ò[R [\a [SQS``O_WYf
aV\`S \T aVS;RWa\_`\_ :W_SQa\_`(

<J>=BLK6 :S`WU[S_&B\__f HWQS5]V\a\`& 8_bQS B\[U`a_SaV(

7=FJ

H<[XV^ [XeX gb V[TaZX g[X TW)
WeXff bY T fhUfVe\cg\ba* Ie\ag
aXj TWWeXffTUbiX TaW TggTV[ _T)
UX_Yeb` T eXVXag\ffhX f[bj\aZ
b_W TWWeXff*I_XTfX T__bj 2)4
jXX^f Ybe V[TaZX*

b I_XTfX V[XV^ [XeX gb Xa)
gXe aXj fhUfVe\cg\ba*
I_XTfX T__bj 2)4 jXX^f Ybe
Y\efgVbcl*

@bW$fjbeW Ybeg[X <[heV[ \a g[\f
WTl fXX`f gb UX V_XTe) bUXW\XaVX(
[b_\aXff( eXcXagTaVX(W\i\aX beWXe\a
g[X V[heV[ TaW\a g[X [b`X* Bg$fabg
g[Tg AX XiXe dh\g WXT_\aZ\a g[XfX
TeXTf(Uhg gbWTl( fb`X[bj( g[XeX\f T
YeXf[ fg\ee\aZ \a @bW$f cXbc_X biXe
g[XfX`TggXef*

Ba [b`X _\YXYbe \afgTaVX7ETeel
<[e\fgXafba$f( JVS 9V_W`aWO[<OZWYf\f
V_bfXgb g[X gbc ba g[X _\fgbYeX_\Z\bhf
UXfgfX__Xef7V[\_WeXaTeXZb\aZ [b`X
TaW fhU`\gg\aZ gb cTeXagf7`Tee\TZXf
TeXUX\aZf[T^Xa gb g[X\e VbeX(gel\aZ
gb Y\aW@bW$fbeWXebY g[\aZf* : _TeZX
cXeVXagTZXbY g[X _XggXeffXag gb DSd
LW[S !?beh`! \aib_iX fb`X TeXTbY
[b`X _\YX*O[Tg WbXf\g T__̀XTa8

!;X[b_W( Bj\__ fXaWlbh >_\]T[( g[X
cebc[Xg( ***

!:aW [X f[T__ghea g[X [XTegbYg[X
YTg[Xefgb g[X V[\_WeXa(TaWg[X [XTeg
bY g[X V[\_WeXagb g[X\e YTg[Xef(*** !
FT_TV[\061)2*Ab`X _\YX8

@bW$f WXT_\aZ[Tf UXXa VXagXeXW
TebhaWg[X [b`X TaWYT`\_l f\aVXg[X
UXZ\aa\aZ TaW V] \f baX bY g[X Y\efg
g[\aZf gb UXf[T^Xa j[Xa @bW`biXf
\a g[X V[heV[ *** \g \f g[X YbhaWTg\ba
bYV[heV[ fgehVgheX*

O[XaXiXe g[X `\a\fgel TaWfc\e\g bY
>_\]T[ [TiX Vb`X( g[XeX[Tf T_jTlf Yb_)
_bjXW T `\a\fgel bY ZeXTgcbjXe* ;X)
YbeXg[X bhgcbhe\aZf bY [\fgbel g[XeX
[TWgb Vb`X g[X `\a\fgel bYceXcTe\aZ
iXffX_f gb VbagT\a j[Tg jTf gb UX
Z\iXa* ;XYbeX g[X `\a\fgel bY >_\f[T
VT`X >_\]T[7 TaW UXYbeXg[X `\a\fgel
bY CXfhf VT`X Cb[a g[X ;Tcg\fg( j[b
VT`X \a g[X fc\e\g bY>_\]T[*

L[XeX TeX`Tal >_\]T[f TaWCb[af
Vel\aZ \a bhe WTl Tf aXiXe UXYbeX(
!IeXcTeX g[X jTl bYg[X EbeW*!BYlbh
_\fgXa(lbh VTa [XTe !g[X fbhaW bYTa
TUhaWTaVXbYeT\a*!
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Abj W\WCXfhf WX`bafgeTgX@bW$f
j\__ \a g[X `TggXe bY [XT_\aZ8 L[X
ZbfcX_ eXVbeW_XTiXf ab ebb` Ybe
WbhUg*L[XeX\f ab eXVbeW\a g[X fVe\c)
gheXf g[Tg CXfhfXiXegheaXWTjTl Tal
cXefba j[b VT`X gb A\` Ybe[XT_\aZ*
L[XeX jXeX g[bfX j[b W\Wabg Vb`X
TaWg[XeXYbeXW\Wabg ZXg[XT_XW*;hg
XiXelbaX j[b VT`X gb A\` jTf
[XT_XW*AX aXiXe fT\W(!=] \f abg g[X
j\__ bY @bW!*** !g[XeX \f T eXTfba
Ybe lbhe f\V^aXff g[Tg B VTaabg
V[TaZX! !Qbh [TiX UXXaf\V^ gbb
_baZ! !Qbhe f\V^aXff \f gbb
fXe\bhf*! >iXel f\aZ_X cXefba j[b
VT`X gb CXfhf \a A\f XTeg[_l `\a\fgel
Ybe[XT_\aZ(jTf [XT_XW*

K>:E>=
;Q <AJBKL$K:LHG>F>GL

BfT\T[ <[TcgXe 1/ VbagT\af g[X
;\U_X$f `bfg Vb`c_XgX WXfVe\cg\babY
g[XTgbaX`Xag bYCXfhf6

%0& !Ib_SYf VS VOaV P\_[S \b_
U_WST`&O[R QO__WSR\b_ IE!ELI& fSa dS
RWRS`aSSZ VWZ `a_WQXS[&̀ZWaaS[ \T
=\R O[R OTTYWQaSR(

$/% !8ba VS dO` d\b[RSR T\_ \b_
a_O[`U_S``W\[`&VS dO` P_bW`SRT\_ \b_
W[W^bWaWS`&aVS QVO`aW`SZS[a\T \b_
]SOQS dO` b]\[ VWZ O[R dWaV VW`
`a_W]Sd̀S O_SVSOYSR(!

0

O[XeX g[X D\aZ CT`Xf NXef\ba hfXf
g[X >aZ_\f[ jbeWf !Ze\XYf! TaW!fbe)
ebjf!( g[X _\gXeT_AXUeXj fTlf( !K\V^)
aXffXf! TaW !cT\af!* Ba g[X @Xe`Ta
TaWKVTaW\aTi\TaiXef\baf g[X\eeXZh_Te
jbeWf Ybe f\V^aXff TaWcT\a TeXhfXW*
L[\f \f g[X VbeeXVg̀XTa\aZ*

LT^Xa gbZXg[Xe(g[XfX gjb iXefXf
ceXfXag @bW$f T__)\aV_hf\iXcebi\f\ba
Ybe Ubg[ fc\e\g TaW UbWl* !LeTaf)
ZeXff\baf! TaW !\a\dh\g\Xf! WXfVe\UX
`Ta$f cebU_X`f \a g[X$fc\e\ghT_eXT_`*
@bW$ffc\e\ghT_ cebi\f\ba \f !cXTVX!*
!K\V^aXffXf! TaW !cT\af! WXfVe\UX
`Ta$f cebU_X`f \a g[X c[lf\VT_ eXT_`*
@bW$fc[lf\VT_ cebi\f\ba \f ![XT_\aZ!*

L[\f cTffTZXYeb` BfT\T[ \f dhbgXW
Ul gjb je\gXef bY g[XGXj LXfgT`Xag(
Ubg[ bYg[X` CXj\f[ TaWYT`\_\Tej\g[
g[X AXUeXj _TaZhTZX*;bg[ bY g[X`(
\afc\eXW Ul g[X Ab_l Kc\e\g( XaWbefX
g[\f c[lf\VT_ \agXeceXgTg\babY BfT\T[*

Ba WXfVe\U\aZg[X chU_\V`\a\fgel bY
CXfhf( FTgg[Xj je\gXf6 !O[Xa g[X
XiXajTf Vb`X( g[Xl UebhZ[g hagb [\`
`Tal g[Tg jXeX cbffXffXWj\g[ WXi\_f7
TaW [X VTfgbhg g[X fc\e\gf j\g[ [\f
jbeW( TaW [XT_XWT__g[Tg jXeX f\V^7
L[Tg \g `\Z[g UXYh_Y\__XWj[\V[ jTf
fcb^Xa Ul >fT\Tf g[X cebc[Xg %BfT\T[
1/60&( fTl\aZ A\`fX_Y gbb^ bhe \a)

*Y\e`\g\Xf TaW UTeX bhe f\V^aXffXf!
%FTgg[Xj 46-2)-3&* L[X cebbY g[Tg
BfT\T[$f cebc[XVl jTf Yh_Y\__XWVba)
f\fgXW\a g[X YTVgg[TgCXfhf![XT_XWT__
g[TgjXeX f\V^!*

Hhe fXVbaWje\gXe \a g[X GXj LXf)
gT`Xag gb dhbgX BfT\T[$fcebc[XVl \f
IXgXe6!O[b [\f bja fX_YUTeXbhe f\af
\a [\f bja UbWl ba g[X geXX(g[Tg dS
UX\aZ WXTWgb f\af( f[bh_W _\iX hagb
e\Z[gXbhfaXff7 Ul j[bfX fge\cXf %be
jbhaWf& lX TeX[XT_XW!%BIXgXe.6.0&*
Ba g[X c[eTfX( ! *** lX jXeX [XT_XW!(
IXgXehfXf g[X fgTaWTeW@eXX ĵbeW Ybe
c[lf\VT_ [XT_\aZ( Yeb` j[\V[ g[X
@eXX^jbeW Ybe T WbVgbe\f W\eXVg_l
Ybe`XW*

H_WTaW GXj LXfgT`Xagf ha\gX \a
g[\f V_XTegXfg\`bal6 Ha g[X Vebff

CXfhfgbb^ bhe f\V^aXffXf(AXUbeXbhe
cT\af( TaW j\g[ g[X jbhaWf \aY_\VgXW
ba A\f c[lf\VT_ UbWl( c[lf\VT_ [XT_\aZ
jTf bUgT\aXWYbehf*

?be XiXel V[\_WbY @bW(g[XeXYbeX(
g[X dhXfg\ba \f abg( !Bf [XT_\aZ g[X
j\__ bY @bW8! JTg[Xe \g \f( !Abj VTa
jX Tccebce\TgXg[X [XT_\aZj[\V[ @bW
[Tf T_eXTWlcebi\WXWYbe hf g[ebhZ[
g[X WXTg[bY<[e\fg*! Hhe [XT_\aZ\f T_)
eXTWl TVVb`c_\f[XW*AXTe CXfhf WX)
V_TeX\g Yeb` g[XVebff($o g\f Y\a\f[XW !
L[XeX \f abg[\aZ `beX gb Wb*:__ jX
[TiX gb Wbabj \f gb eXVX\iXj[Tg [Tf
T_eXTWlUXXaWbaX*

=BNBG>:=FBGBKLJ:LHJ

L[X GXj !LXfgT`Xag! \f e\Z[g_l fb
VT__XW*=] \f <[e\fg$f !_Tfg j\__ TaWgXf)
gT`Xag!* >iXelg[\aZ \a \g \f `TWX
_XZT__lbhef Ul g[X WXTg[bY <[e\fg*
AbjXiXe( XiXel j\__ ) be gXfgT`Xag)
eXdh\eXfTa XkXVhgbe(gb TW`\a\fgXeg[X
XfgTgXba UX[T_YbY g[X [X\ef gb j[b`
\g [Tf UXXa UXdhXTg[XW*:f @bW$f
V[\_WeXa(jX TeXA\f [X\ef ) ![X\ef bY
@bW( TaW ]b\ag)[X\ef j\g[ <[e\fg!
%Jb`Taf 46-3&*L[X >kXVhgbe(j[b
TW`\a\fgXef <[e\fg$f XfgTgXba bhe UX)
[T_Y(\f g[X Ab_l Kc\e\g*HaX \`cbegTag
cTegbYbhe !XfgTgX!\f c[lf\VT_ [XT_\aZ
TaW[XT_g[*

@b\aZ UTV ĝb g[Xfgbel bYVeXTg\ba(
jX Y\aWg[Tg \g jTf g[X \aUeXTg[XW
fc\e\g bY@bWg[TgUebhZ[g bhe c[lf\VT_
UbW\Xf\agb UX\aZ*L[X <eXTgbe_XTaXW
biXe T Ybe` bY V_Tl( UeXTg[XW\agb
g[bfX abfge\_f TaW \agb g[bfX _\cf bY
V_Tl g[X W\i\aXfc\e\g bY_\YXYeb` @bW
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TaWg[Tg Ybe` bY V_TlV[TaZXW\agb T
_\i\aZ c[lf\VT_ beZTa\f` ) aXeiXf(
`hfV_Xf(]b\agf( Z_TaWf(U_bbWflfgX` )
NXXg[X `TeiX_f bY g[X [h`Ta UbWl
VT`X \agb UX\aZg[ebhZ[ g[XbcXeTg\ba
bY g[X Ab_l Kc\e\g*Bg\f g[XeXYbeX̀bfg
_bZ\VT_gb eXVX\iX[XT_\aZYbebhe UbWl
T_fbg[ebhZ[ g[XAb_l Kc\e\g*

Ba Jb`Taf 46-- @bWceb`\fXf ]hfg
g[\f6 !phg \Y g[X Kc\e\g bY [\` g[Tg
eT\fXWhc CXfhf Yeb` g[XWXTWWjX__\a
lbh( AX g[Tg eT\fXWhc <[e\fg Yeb` g[X
WXTWf[T__T_fbdh\V^Xa%g[\f\f g[XH_W
>aZ_\f[ Ybe!Z\iX _\YXgb!&lbhe `begT_
UbW\XfUl A\f Kc\e\g g[Tg WjX__Xg[\a
lbh*!

:f UX_\XiXef\a <[e\fg( jX [TiX
WjX__\aZ\a bhe `begT_ UbW\Xfg[XfT`X
W\i\aX cbjXe g[Tg eT\fXWYeb` g[X
gb`U g[X WXTWUbWlbYg[X EbeWCXfhf

<[e\fg* Bg\f [TeWgb Vb`ceX[XaW( Uhg\g
\f gehX*

O[Tg \f g[X checbfX8 Lb `\a\fgXe
W\i\aX _\YXgb bMỲ begT_ UbW\Xf*EXg
`X fgeXff g[Tg W\i\aX[XT_\aZWbXfabg
gXTV[lbh* g[Tg lbh [TiX Ta \``begT_
UbWl* Bg gXTV[Xfg[Tg lbh [TiX eXf)
heeXVg\ba_\YX\a T UbWl g[Tg \f fg\__
`begT_* ;hg Tf _baZ Tf g[X fT`X Kc\e\g
g[Tg eT\fXW CXfhf WjX__f \a lbhe
c[lf\VT_ UbWl( g[\f \f T__g[X cbjXe
g[Tg lbh j\__ XiXeaXXWgb j\g[fgTaW
TaW gb biXeVb`X T__g[X \a)ebTWf bY
f\V^aXff TaWW\fXTfXhagb g[X WTllbh
YT__Tf_XXc\a <[e\fg*

Ba BB<be\ag[\Taf 06-,)-- ITh_ eX)
gheaf gb g[X fT`X g[X`X6 !:_jTlf
UXTe\aZTUbhg\a g[XUbWl g[XWl\aZ bY
g[X EbeW CXfhf( g[Tg g[X _\YXT_fb bY
CXfhf `\Z[g UX`TWX `Ta\YXfg \a bhe
UbWl*?be jX j[\V[ _\iXTeXT_jTlf WX)
_\iXeXWhagb WXTg[YbeCXfhf$fT^X(g[Tg
g[X _\YXT_fb bY CXfhf `\Z[g UX`TWX
`Ta\YXfg\a bhe `begT_ Y_Xf[*!

L[\f \f `beX g[Ta W\i\aX[XT_\aZ*Bg
\f W\i\aX[XT_g[*Bg\f g[X eXfheeXVg\ba
_\YXbY CXfhf <[e\fg `Ta\YXfgXWUl g[X
Ab_l Kc\e\g \a bhe `begT_ Y_Xf[*L[\f
_\YXabg `XeX_l \aWjX__f bhe `begT_
Y_Xf[) \g \f TVghT__lZORS ZO[WTS`a(Bgf

3-::/3-

ceXfXaVX\f `TWX i\f\U_XUl j[Tg \g TV)
Vb`c_\f[Xf L[X eXfh_g\f Ubg[ W\i\aX
[XT_\aZTaWW\i\aX[XT_g[*

@H=$KOHJ= LA> BGKLJMF>GL

OX [TiX Vbaf\WXeXWg[X Ab_l Kc\e\g
Tf g[X =\i\aX :W`\a\fgeTgbe* GXkgjX
_bb^ Tg g[X `XTaf AX hfXf* L[X ce\)
`Tel `XTaf ) hcba j[\V[ T__bg[Xef
TeXUTfXW) \f g[XObeWbY@bW*L[\f \f
UXThg\Yh__l fgTgXW \a IfT_`
-,36 -3).,6

!? , , Bf UXVThfXbY g[X\e geTaf)
ZeXff\ba( TaW UXVThfX bY g[X\e
\a\dh\g\Xf( TeXTYY_\VgXW*L[X\e fbh_ TU)
[beeXg[ T__̀TaaXe bY`XTg %g[Xl_bfX
g[X\e TccXg\gXVb`c_XgX_l&(g[Xl WeTj
aXTe hagb g[X ZTgXfbY WXTg[*L[Xa
g[Xl Vel hagb g[X EbeW \a g[X\e
gebhU_X(TaW [X fTiXg[ g[X` bhg bY
g[X\e W\fgeXffXf*AX fXag [\f jbeW TaW

[XT_XWg[X` TaWWX_\iXeXWg[X` Yeb`
g[X\e WXfgehVg\ba*!%L[XDCN hfXf g[X
cTfg gXafX!fXag!( Uhgg[X`bWXea iXe)
f\baf chg \g \a g[X ceXfXaggXafX(j[\V[
\f UXggXe) ![X fXaWf[\f jbeW TaW
[XT_fg[X` *** !&

AXeX\f T c\VgheXbY`Xa \a g[X\eXk)
geX`\gl* L[Xl _\XTgWXTg[$fWbbe(cTfg
T__[h`Ta [X_c* Ba g[X\e WXfcXeTg\ba
g[Xl Vel bhg gb @bWYbe[XT_\aZ*Abj
WbXf@bWTafjXe g[X\e Vel8 AX fXaWf

A\f ObeW( gb [XT_g[X` TaWgb WX_\iXe
g[X`* L[X ha\ba bY@bW$fKc\e\g j\g[
@bW$fObeWeX_XTfXfg[X VeXTg\iXcbjXe
bY@bW*

!;l g[X jbeW bYg[X EbeWjXeX g[X
[XTiXaf `TWX7TaWT__g[X[bfg bYg[X`
Ul g[X UeXTg[%_\gXeT__l(Kc\e\g&bY[\f
`bhg[! %cfT_` //62&* L[X cbjXe bY
@bW$fObeW(ha\gXWj\g[ @bW$fKc\e\g(
UebhZ[g g[X ha\iXefX hagb UX\aZ*L[X
fT`X cbjXe \f `TWX TiT\_TU_XYbeg[X
[XT_\aZbYbhe UbW\Xf*

Ba IebiXeUf 06.,).. @bW bYYXef
[XT_\aZg[ebhZ[ A\f ObeWgb XiXelbaX
bYA\f V[\_WeXa6

!!/L I\[& ' \g \f g[X ?Tg[Xe fcXT^)
\aZ gb A\f V[\_W) OaaS[Ra\ Zf d\_R`5
W[QYW[SaVW[SSO_b[a\ Zf `OfW[U`(

!BSa aVSZ [\a RS]O_aT_\Z aVW[S
SfS`5 XSS] aVSZ W[aVS ZWR`a\T aVW[S
VSO_a(

!<\_ aVSf O_SYWTSb[a\ aV\`S aVOa
TW[R aVSZ& O[R VSOYaVa\ OYYaVSW_
TYS`V(!

@bW$f!jbeWf! TaW !fTl\aZf! TeX
!_\YX!gb A\f V[\_WeXa(TaW![XT_g[! gb
T__g[X\e Y_Xf[) gb XiXel cTeg bY g[X\e
c[lf\VT_ UbWl* :a T_gXeaTg\iXeXa)
WXe\aZYbe![XT_g[! \f !`XW\V\aX!*

L[\f \f @bW$fbja !`XW\V\aX Ubg)
g_X!*Iebi\WXWg[Tg g[X W\eXVg\bafTeX
Yb__bjXW(g[X VheX\f ZhTeTagXXW*L[X
W\eXVg\bafTeXYbheYb_W6!:ggXaW ***
BaV_\aXg[\aX XTe*** EXgg[X` abg WX)
cTeg Yeb` g[\aX XlXf *** DXXcg[X`
\a g[X`\Wfg bYg[\aX [XTeg*** !

Ba >kbWhf -16.2 @bWceXfXagfA\`)
fX_YTf A\f cXbc_X$fWbVgbe*BaIebiXeUf
06.,).. @bWceXfVe\UXfA\f cXbc_X$f
`XW\V\aX*Ba XTV[ VTfX(g[X Y\efgeX)
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dh\eX`Xag \f g[X fT`X6 haW\i\WXWTg)

gXag\ba*
:YgXe gjX_iX jXTel `bag[f \a g[X

[bfc\gT_( BeXVX\iXẀl [XT_\aZg[ebhZ[
IebiXeUf 06.,)..* B f\`c_l gbb^ g[X
`XW\V\aXTVVbeW\aZgb g[X W\eXVg\baf*
HiXe T cXe\bWbYg[eXX̀ bag[f ) j\g[)
bhg Yheg[Xe `XW\VTg\ba TaW \a g[X
`bfg TWiXefXV\eVh`fgTaVXf) B jTf
Vb`c_XgX_lTaWcXe`TaXag_l VheXW*

LAJ>> O:QK H? J><>BNBG@

:VVbeW\aZgb g[XObeWbY@bWg[XeX
TeXVXegT\ajTlf \a j[\V[ g[X j\__ bY
@bWYbe [XT_\aZ VTa UXeXVX\iXWTaW
Tccebce\TgXW*L[XeX TeXVXegT\aYT\g[
TVgfba bhe cTeg g[Tg Ue\aZg[X[XT_\aZ
i\eghX TaW cbjXe bY @bW ) Ul g[X
Ab_l Kc\e\g) g[ebhZ[ g[XObeW) \agb
bhe c[lf\VT_ UX\aZ*L[eXX `T\a jTlf
TeX Ul %B&ETl\aZ ba bY [TaWf7 %.&
:ab\ag\aZ j\g[ b\_7%/&Kc\e\ghT_Z\Ygf*

:_jTlf ^XXc\a `\aW g[Tg g[X ZeXTg
YbhaWTg\baba j[\V[ g[XfX `hfg UX
UTfXW\f6 g[ebhZ[ <[e\fg( Ul g[XKc\e\g(
TVVbeW\aZgb g[XObeW*

%B&Ba FTe^ -26-1)-4 CXfhffT\Wgb
A\f W\fV\c_Xf6!@b lX \agb T__ g[X
jbe_W( TaWceXTV[g[X ZbfcX_gb XiXel
VeXTgheX*AX g[Tg UX_\XiXg[TaW\f UTc)
g\mXWf[T__ UX fTiXW7Uhg [X g[Tg UX)
_\XiXg[ abg f[T__ UXVbaWX`aXW*:aW
g[XfX f\Zaf f[T__ Yb__bj g[X` g[Tg UX)
_\XiX6%AXg[Xa ZTiX Y\iXfhcXeaTgheT_
f\Zaf g[Tg jXeX gb TVVb`cTal TaWTg)
gXfgg[X ceXTV[\aZbYg[XObeW&6Ba`l
aT`X g[Xl f[T__VTfgbhg WX`baf( g[Xl
f[T__ fcXT^ j\g[ aXj gbaZhXf( g[Xl
f[T__gT^Xhc faT^Xf( \Yg[Xl We\a^Tal
WXTW_lg[\aZ \g j\BBabg [heg g[X`( TaW
g[Xl f[T__ _Tl [TaWf ba g[X f\V^ TaW
g[Xl f[T__eXVbiXe*!

L[X Y\Yg[f\Za \f baX `XTaf bY`\a)
\fgXe\aZ[XT_\aZgb T f\V^ cXefba ) YOf'
W[UVO[R` b]\[ aVOa]S_`\[ W[ aVS
[OZS \T @S`b`(CXfhffT\Wg[Tg\YjX Wb
g[\f TVVbeW\aZgb g[X ObeW bY@bW\a
YT\g[(g[Xa @bWj\__ VbaY\e` A\f ObeW
TaWg[X f\V^ cXefba j\__ UXVb`XjX__*

4

L[X XTe_l <[e\fg\Taf UX_\XiXWg[\f(
TVgXWhcba \g( TaWcebiXW@bWgehX*

FTe^ -26., gX__fhf g[X eXfh_gf6
!:aW g[Xl jXag Ybeg[( TaWceXTV[XW
XiXelj[XeX( g[X EbeW jbe^\aZ j\g[
g[X`( TaWVbaY\e`\aZ g[X ObeW(j\g[
f\Zaf Yb__bj\aZ*!

Gbg\VX(TZT\a( g[Tg g[X UTf\f \f g[X
ObeW*O[Xa jX gXTV[TaWceXTV[TaW
`\a\fgXe g[X ObeW( g[Xa @bWVbaY\e`f
g[X ObeW j\g[ fhcXeaTgheT_f\Zaf g[Tg
TVVb`cTal g[X ceXTV[\aZbYg[XObeW*

%.&CT`Xf 16-0)-1 ceXfXagf bhe
fXVbaW`XTaf6 !Bf Tal f\V^ T`baZ
lbh8 _Xg[\` VT__Ybeg[X X_WXefbY g[X
V[heV[7 TaW _Xgg[X` ceTl biXe [\`(
Tab\ag\aZ [\` j\g[ b\_ \a g[X aT`X bY
g[X EbeW6:aW g[X ceTlXebYYT\g[f[T__
fTiX g[X f\V^( TaWg[X EbeWf[T__eT\fX
[\` hc7 TaW\Y[X [TiX Vb``\ggXW f\af(
g[Xl f[T__UXYbeZ\iXa[\`*!

JX`X`UXe g[Tg CT`Xf \f [XeX
fcXT^\aZ gb <[e\fg\Ta UX_\XiXef*Lb
]hWZX Ul j[Tg jX fXX \a `bfg
V[heV[Xf(`bWXea <[e\fg\Taf [TiX g[X\e
bja !eXi\fXW! iXef\ba bYCT`Xf 16-0*
L[\f `bWXea iXef\ba eXTWf(!EXg [\`
VT__Ybeg[X WbVgbe*!L[X `T]be\gl bY
cebYXff\aZ<[e\fg\Taf gbWTl(\Yg[Xl UX)
Vb`X f\V^( \ZabeX @bW$fObeW TaWZb
fgeT\Z[g gb [h`Ta [X_c*BT` abg fTl)
\aZ \g \f jebaZ gb fXaWYbeg[XWbVgbe7
Uhg BT` fTl\aZ \g \f jebaZ [\a a\ `S[R
T\_ aVSSYRS_`(L[\f \f baX `T]be eXTfba
j[l fb `Tal TeXf\V^ ) UXVThfXg[Xl
[TiX W\fbUXlXWg[XObeWbY@bW*

O[Xa lbh VT__Ybe g[X X_WXef(j[Tg
TeXg[Xl gb Wb8JVSf O_Sa\ ]_Of \cS_
f\b& O[\W[aW[Uf\b dWaV \WY W[ aVS
[OZS \T 9V_W`a(O[Tg eXfh_gfWbXf@bW

ceb`\fX8 L[X ceTlXe bY YT\g[ f[T__
!fTiX g[X f\V^!* L[X jbeW !fTiX! [XeX
WXabgXf]Vf`WQOYVSOYW[U(L[\f \f T cTeg
bY g[X T__)\aV_hf\iX!fT_iTg\ba! che)
V[TfXWYbehf Ul g[XWXTg[bY<[e\fg ba
g[XVebff*

%/&Ba B <be\ag[\Taf <[TcgXe -.
ITh_ gj\VX `Xag\baf gjb fc\e\ghT_Z\Ygf
g[Tg TeXfcXV\T__leX_TgXWgb [XT_\aZ*
L[XfX TeX!g[X Z\YgfbY [XT_\aZ! TaW
!g[X jbe^\aZ bY `\eTV_Xf!*Ba iXefX5
TaW -, [X _\fgfg[XfXT`baZ g[X bg[Xe
fc\e\ghT_Z\Ygf*Ba iXefX.4 [X fcXT^f bY
g[X bcXeTg\ba bY g[XfXgjb Z\Ygf\a g[X
V[heV[( fTl\aZ6 !@bW [Tg[ fXgfb`X \a
g[X V[heV[( Y\efgTcbfg_Xf(fXVbaWTe\_l
cebc[Xgf( g[\eW_l gXTV[Xef(TYgXeg[Tg
`\eTV_Xf(g[Xa Z\YgfbY[XT_\aZ*** !

L[X Z\YgbY![XT_\aZ! eX_TgXfgb Vba)
W\g\bafbY f\V^aXff( fhV[ Tf W\TUXgXfbe
`T_Te\T*L[X jbe^\aZ bY!`\eTV_Xf! Tc)
c_\Xfgb aXXWfg[Tg Zb UXlbaW[XT_\aZ*
?be \afgTaVX(\g \f \`cbff\U_X gb ![XT_!
T `\WW_XXTeg[Tg [Tf UXXaeX`biXWUl
fheZXel* ;hg T !`\eTV_X! VTaVeXTgXT
aXj `\WW_XXTe*

@bW[Tf fXgUbg[ g[XfXZ\Ygf\a g[X
V[heV[ Ybe g[X jX__ UX\aZ bY A\f
cXbc_X*OX c_XTfX@bWj[Xa jX TVVXcg
A\f cebi\f\baf Ybe hf g[ebhZ[ g[XfX
Z\Ygf**

GXkg`bag[( =XeX^Ie\aVX j\__ WXT_
j\g[( !AXT_g[) : =><BKBHG*!
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LjXag\Xg[ <Xaghel \aiXag\baf 
O[Tg T ITaWbeT$f Ubk g[Tg g[bhZ[g
bcXaf* Gb Y_\Z[gbY \`TZ\aTg\ba gbb
[\Z[ *** ab WXZeTWTg\bagbb _bj ***
ab Y\X_Wgbb j\WX *** abg[\aZ gbb `\*
VebfVbc\V*=XfVe\cg\baf _\^X \afgTag(
Thgb`Tg\V( dh\V^\X ) g[XfX TeX_TUX_f
j[\V[ jX TVVXcgTaW\aiXfg\ZTgXXiXel
WTl* L[X !\afgTagf! eTaZX Yeb`
`Tf[XW cbgTgbXf gb g[X eXc_Tl bY T
fcbeg\aZ XiXag WXgT\_jX `\Z[g [TiX
`\ffXW Ul g[X U_\a^ bY Ta XlX*L[X
!Thgb`Tg\Vf! TeXYbhaW\a iXel TeXTbY
bhe WT\_l_\YX*L[X Thgb`Tg\V iXaW\aZ
`TV[\aX T_baXW\fcXafXfT `beX iTe\XW
_\aX g[Ta ?*O* Obb_jbeg[ TaW AX\am
XiXeWeXT`XWhc* :aW g[X !dh\V^\Xf!
VbiXe g[X Vb`c_Xk TaWg[X f\`c_X )
W\ibeVXgb WeXffcTggXea7gT^X lbhe
c\V^ Gb WbhUgTUbhg \g( g[X M*K*
;heXTh bYITgXagf\f U\ZUhf\aXff*

O\g[ T__g[\f W\fc_Tl bY be\Z\aT_\gl
TaW VeXTg\i\gl( [bj WbXf \g [TccXa
g[Tg @bW ) g[X :hg[be bY Ubg[ )
Vb`Xf hc j\g[ T fgeTaZX`XV[Ta\f`
g[Tg fg\__ bcXeTgXfba g[X fT`X b_W
Ybe`h_T g[Tg \g T_jTlf [Tf8 EPSRWS[QS&
g[X fgeTaZX `XV[Ta\f` \a dhXfg\ba(
WbXfa$gVb`X aXTg_l cTV^TZXWj\g[
Tal bYg[X TUbiX_TUX_fTggTV[XW*@bW
WXf\ZaXWg[Tg cTeg\Vh_TeVb``bW\gl
TaWAXbjaf g[XVbcle\Z[g*

Kb( @bW W\Wa$gTeeTaZXYbe bUX)
W\XaVXgb UX \afgTag* Kb`X cXbc_X
_TUbe haWXe g[X `\fVbaVXcg\ba g[Tg
baX WTl T UT__bYY\eXbe Ta XTeg[dhT^X
j\__ TccXTe biXe g[X [be\mba* :f T eX)
fh_gg[Xl j\__ UXXaWhXWYeb` ba [\Z[
j\g[ X\g[XeTa bhgXe cebgXVg\bag[Tg
j\__ ghea TjTl T__g[X Y\XelWTegfbY
gX`cgTg\ba ) be Ta \aaXe g[Xe`bfgTg
j\__ UX \afgT__XWTaW fXgTg T VXegT\a
gX`cXeTgheX*** g[Xa *** ab `beX
jbee\Xf 

GX\g[Xe W\W@bWWXf\ZabUXW\XaVX
gb UXThgb`Tg\V*Gb YbheWeXT`f***
g[eXXi\f\baf *** gjb TaZX_fTeXZb\aZ
gb ZXgg[X]bU WbaX*L[Tg \f( ha_XffbaX
bY g[X TaZX_fTccXTef j\g[ T UbTeW\a
[\f [TaW* L[Tg `\Z[g TVVb`c_\f[ g[X
checbfX YbeTj[\_X*

:f Ybe g[X dh\V^\Xf( abg[\aZ [XeX*
HUXW\XaVXVTaabg UXUb\_XWWbja gb T
f\aZ_XeXV\cX6TWWT _\gg_XbYg[\f( T WTf[
bY g[Tg( fb `hV[ YTfg\aZ( VXegT\a
T`bhag bY ceTlXe ) U_XaWjX__( c_TVX
\a g[X biXa bY TWiXef\glYbefhV[ TaW

-,

fhV[ T _XaZg[bYg\`X ) XaWeXfh_g(E8'
;:?;D9; ' ZhTeTagXXWeXfh_gfXiXel
g\`X*

IJBG<BIE>K

Hhe checbfX \a g[\f fghWl \f gb
XfgTU_\f[ ce\aV\c_Xf( abg `Xg[bWf*
?\efg( [bj WbjX ^abj \YjX TeXbUX)
W\Xagbe W\fbUXW\Xag8

LT^X Cb[aal Ybe XkT`c_X* :g TZX
g[eXX([X \f `bg[Xe$f _\gg_XWTe_\aZ*L[X
gjb bY g[X` `XXg T Ye\XaW\a g[X WehZ
fgbeX* L[X Ye\XaW XkV_T\`f biXe
Cb[aal$f `Te^XW Zebjg[ f\aVX _Tfg
g[Xl `Xg* D\aW jbeWf Ue\aZ bhg g[X
`bg[Xe)WXf\eX gb W\fc_Tl [Xe fba$f
fjXXg W\fcbf\g\ba* !K`\_X Ybeg[X ^\aW
_TWl( Cb[aal*! KVbj_ Yeb` Cb[aal*
!AbaXl( f`\_X Ybe g[X _TWl*!KXVbaW
eXdhXfgVb`Xf g[ebhZ[ Ze\ggXWgXXg[*
FbeX fVbj_ Qbh fXX(Cb[aal jTf fb
a\VXhag\_ [X jTf Z\iXa T Vb``TaW*

O[Xa baX bY `l WThZ[gXefjTf
TUbhgCb[aal$f TZX(g[X gjb bYhf [TW
T f\`\_Te Zb)ebhaW* K[X [TW chg T

U_bV^hc ba [Xe `bg[Xe$f ^a\V^*^aTV^
f[X_Y*Bge\XWgb ZXgTVebffgb [Xe g[Tg B
jTagXW [Xe gb eX`biX g[X U_bV *̂**
g[Tg \g W\Wabg UX_baZba g[X f[X_Y*
:YgXe fXiXeT_TggX`cgf Tg( !AbaXl(
gT^Xg[X U_bV b̂YYg[X f[X_Y(!j\g[ ab
eXfh_gf( B WXV\WXWf[X W\Wabg ^abj
j[Tg B `XTag* B gbb^ [Xe _\gg_X[TaW
TaW c_TVXW\g ba g[X U_bV^j\g[ g[X
fT`X eXdhXfg*Kg\__ab eXfcbafX*=]UX)
ZTa gb WTja ba `X g[Tg f[X jTf dh\gX
TjTeX bY`l WXf\eXTaWXdhT__lVXegT\a
bY [Xef* Kb B \a\g\TgXWTabg[Xe _\aXbY
TggTV^(j[\V[ UebhZ[g [bj_f TaW T
WXY\a\gX( !Gb  ! JXUX__\ba Tg TZX
g[eXX8B `\Z[g TWWg[Tg TUbhg Ybegl)
Y\iX `\ahgXf _TgXef[X eX`biXW g[X

U_bV^*
<b``TaW`Xagf TeX fcXV\Y\V\a)

fgehVg\baf*L[Xl TeXZ\iXa Ul fb`XbaX
j[b [Tf Thg[be\gl TaWTeXXkcXVgXWgb
UXbUXlXW*IXbc_X bYgXaTeXTYeT\WbY
g[X iXel jbeW( Q\ZZO[RZS[a& fTl\aZ
jX TeXab _baZXehaWXeg[X _Tj ***
UbaWTZXj\__ eXfh_g*** _XZT_\f`_he^f
j\g[\a g[XfX VbaY\aXf*Kb`Xg[\aZ jX
aXXWgb haWXefgTaW\f g[Tg @bWT_jTlf
XkcXVgXW hf gb ^XXc A\f Vb`)
`TaW`Xagf **=] \f abg j[Xg[Xe jX
f[bh_W be f[bh_W abg ^XXcg[X` ) Uhg
V\d jX ^XXcg[X`* L[X fc\e\g \a j[\V[
jX TVVXcgTaWbUXl \f T__)\`cbegTag*

L[X jbeW Q\ZZO[RZS[a \f hfXW
fXiXagl baX g\`Xf \a g[X GXj LXf)
gT`Xag TaW fb`XbaX [Tf Xfg\`TgXW
g[XeX TeX biXe baX g[bhfTaW Vb`)
`TaW`Xagf \a g[bfX fT`X gjXagl)
fXiXa Ubb^f bY g[X ;\U_X*=bXf g[\f
VbaiXl fb`Xg[\aZ bYj[Tg jX TeXWe\i)
\aZ Tg8

Ba beWXegb ^abj g[X j\__ bY@bW(
jX `hfg fXTeV[ bhg A\f Vb`*
`TaW`Xagf* ;l VTeXYh__l̀XTfhe\aZ
bhe eXfcbafXf gb g[X`( jX VTa ZThZX
g[X XkgXagbY bhe bUXW\XaVX*?be Xk)
T`c_X6

!?T fS Y\cS ZS& XSS] Zf Q\Z'
ZO[RZS[a` ((( ! @\V[ -/6.-*

!>S aVOaP_SOX`\[S \T aVS`S Q\Z'
ZO[RZS[a` ((( ! COaaVSd ,,4.(

! ((( PS ZW[RTbY \T aVS Q\Z'
ZO[RZS[a` dVWQVdS UOcSf\b(! %.

FSaS_-4,(
!9W_QbZQW`W\[W` [\aVW[U((( Pba

aVS XSS]W[U\T aVS Q\ZZO[RZS[a` \T
=\R(! ? 9\_W[aVWO[1̀43(

!?T dS `Of aVOadS Y\cS >WZ O[R
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XSS] [\a >W`Q\ZZO[RZS[a` ((( ! N
@\V[ ,4.(

!8YS``SR O_SaVSf aVOaR\ VW Q̀\Z'
ZO[RZS[a` ((( ! HScSYOaW\[ ..6 -0*

=bXfa$g g[\f fbhaW Tf \Y g[X EbeW
jXeX chgg\aZ g[X UheWXahcba hf8 L[X
gehg[ \f( g[Tg AX\f 

564+-,86-7

LT^\aZ T cTffTZXYeb` g[X H_WLXf)
gT`Xag ) BfT\T[ 1,60)3 ) _Xghf \a)
iXfg\ZTgXfb`X TfcXVgfbY bUXW\XaVX6

$.% !JVS B\_R =\R VOaVUWcS[ZS
aVS a\[UbS \T aVS YSO_[SR&aVOaN
`V\bYR X[\d V\d a\ `]SOX O d\_R W[
`SO`\[ a\ VWZ aVOa\f dSO_f5 VS dOX'
S[SaV Z\_[W[U Pf Z\_[W[U&VS dOX'
S[SaV ZW[S SO_a\ VSO_O` aVS YSO_[SR(

$/% !JVS B\_R =\R VOaV \]S[SR
ZW[S SO_&O[R N dO` [\a _SPSYYW\b`&
[SWaVS_ab_[SROdOf POQX(

%2&!SUOcSZf POQXa\ aVS`ZWaS_`&
O[R Zf QVSSX`a\ aVSZ aVOa]YbQXSR
\TT aVS VOW_4N VWR[\a Zf TOQST_\Z
`VOZS O[R `]WaaW[U(

$1% !<\_ aVS B\_R =\R dWYYVSY]
ZS5 aVS_ST\_S `VOYYN [\a PS Q\['
T\b[RSR4 aVS_ST\_SVOcSN `Sa Zf TOQS

3-::/3-

YWXSOTYW[a&O[R NX[\d aVOaN`VOYY[\a
PS O`VOZSR(!

BaV_hWXW\a g[XfX iXefXf \f T `bfg
`bi\aZ cebc[Xg\V jbeW TUbhgg[X bUX)
W\XaVXbY bhe EbeWCXfhf<[e\fg* Abj
W\W AX _XTea g[\f iT_hTU_X_Xffba8
AXUeXjf 164 Z\iXf g[X TafjXe6
!L[bhZ[ [X jXeX T fba( lXg _XTeaXW[X
bUXW\XaVXUl g[X g[\aZf j[\V[ [X fhY*
YXeXW*!KhYYXe\aZ8Gbg T iXel Xag\V\aZ
glcX bYgeT\a\aZcebZeT`( \f \g8

Obh_Wa$g \g UX jbaWXeYh_ \Y bUX*
W\XaVXVbh_WUXfXVheXWTf T Z\Yg8BY0 
be TalbaX X_fX(Vbh_W\`cTeg g[\f ceX)
V\bhf TU\_\gl(T _\aXjbh_W Ybe` Yeb`
[XeX gb !^\aZWb` Vb`X! jTag\aZ gb
eXVX\iXg[\f cTeg\Vh_Tè \a\fgel* O[l
abg( baVXYbeT__(TV^abj_XWZXTaWTV)
VXcg g[X YTVgg[Tg @bW( FT^Xe bY
[XTiXa TaW XTeg[( ZORS \PSRWS[QSO
YSO_[SROQQ\Z]YW`VZS[a(

JXghea\aZ gb BfT\T[(abg\VXg[X Y\efg
g[eXXjbeWf( !L[X EbeW@bW!*AXeX\f
g[X LXTV[Xe*L[\f iXel YTVgf[bh_W
WeTj hf \agb g[X V_Tffebb`( XiXa \Y
g[T g , UX]Vg\baTU_XabgTg\ba( !fhY*
YXe\aZ!( \f je\ggXa biXe g[X WbbejTl*

GXkg( _bb^ Tgg[X Yb__bj\aZ c[eTfX(
![Tg[ Z\iXa `X!( QXf( g[XeX\f TeX*
jTeW Ybe g[bfX Xaeb__\aZ*Mf\aZ ZbbW
TWiXeg\f\aZgXV[a\dhX(jX Y\aWg[X eXb
fh_gf jX__ W\fc_TlXW*FTal TWfgX__bY
g[X eXfh_gfg[Tg `Tl UXXkcXVgXWUl
g[bfX TVVXcg\aZT VXegT\abccbegha\gl

gb _XTea*AbjXiXe( !K\g Wbja Tg g[X
c\Tab TaW [b_W lbhe ThW\XaVXfcX__)
UbhaW(! WbXfa$gceb`\fX g[Tg g[\f j\__
[TccXa g[XTW_`aaWZSlbh f\g Wbja Tg
g[X c\Tab @bWR\S` ceb`\fX eXfh_gf*
!AX [Tg[ Z\iXa `X g[X gbaZhX bYg[X
_XTeaXW(g[Tg Bf[bh_WX[\d V\d ((( !
Dabj)[bj L[\f \f T Vb``ba T\` \a
XiXel fc[XeXbYXWhVTg\ba*

AXeX Vb`Xf Tabg[Xe cebiXa ceb)
VXWheX6!`bea\aZ Ul `bea\aZ!* >iXel
f^\__ \f TVdh\eXWg[\f jTl ) J>I)
BLBLBHG*<badhXe\aZ cebcXe Vbageb_
bY T c\Tab *** T glcXje\gXe *** Ta
Thgb`bU\_X( gT^Xf VbafgTag !Wb\aZ!*
@bW[Tf beWT\aXWg[Tg jX _XTeabUX)
W\XaVXg[\f fT`X jTl ) WTl Ul WTl*
QXfgXeWTlTaW gb`beebj TeXabg ba
A\f TZXaWT*=]\f T LH=:Q g[\aZ*

LH=:Q lbh [TiX g[X bccbegha\gl
gb bUXl g[X EbeW*O[Tg lbh T\` gb Wb
gb`beebj WbXf abg Vbhag* =b g[X
jbeWf( !LT^X hc lbhe Vebff WT\_l!

%CXfhffcXT^\aZ&(fbhaW YT`\_\Te8
BYjX TeX[baXfg_l fXX^\aZTa TafjXe

gb g[X bUXW\Xag+W\fbUXW\XagdhXfg\ba(
jX [TiX UXXaZ\iXa T fTYXZhTeW*>TV[
`Z[g Tf B c_TVX̀ l [XTWhcba g[X
c\__bj \a ceXcTeTg\baYbe f_XXc(B VTa
Tf^( !=\W B bUXl LH=:Q8! @bW[Tf
cebi\WXag\T__lc_TVXWa\Z[gf UXgjXXa
WTlf( abg ba_l YbeeXfgbeT_bYc[lf\VT_
Y\gaXff(Uhg T_fb Tf T eXfgbeT_bY g[X
fc\e\ghT_*OX VTa TW`\g YT\_heX\Y jX*
`hfg* OX VTa Tf^ YbeZ\iXaXffTaWTV*
VXcg\g( gT^\aZ bhe a\Z[g$f eXfgTffheXW
g[Tg g[X aXj WTl j\__ Ue\aZ YeXf[bc*
cbegha\g\Xf gb bUXl* He( \YjX YXX_jX
[TiX UXXa bUXW\Xag(jX VTa bYYXe
ceT\fX TaW g[Ta^fZ\i\aZ Ybe T WTl \a
j[\V[ jX [TiX ^abja g[X ]bl bY
c_XTf\aZbhe ?Tg[Xe*

KgeTaZXTf V]̀Tl fXX` gb hf( jX VTa
Zb Yeb` jXX^ gb jXX^( `bag[ gb
`bag[( XiXa Yeb` lXTe gb lXTe j\g[)
bhg gT^\aZTWiTagTZXbYg[\f a\Z[g_l \a*
iXagbel* ;hg Tf jX ceb_baZ g[X WXf\eX
gb V[XV^bhe bUXW\XaVX(bUXW\XaVX\g)
fX_YYTWXfTjTl \agb fX_Y*WXgXe`\aXW
fgTaWTeWfYbebhe TVg\baf*

Ebb^\aZ biXe bhe !\afgehVg\ba f[XXg$6
jX abgX g[\f6 !AX jT^XaXg[ `\aX
XTe*** AX bcXaXẀ\aX XTe*!L[X _\g)
XeT_AXUeXjf eXTWf(!L[X EbeW @bW
[Tg[ W\ZZXẀ\aX XTe*!L[X TU\_\glgb
[XTe \a fhV[ T jTl Tf gb eXfcbaWTf g[X
baX fcXT^\aZ WXf\eXf(\f abg !aTgheT_!*
=] `hfg UX _XTeaXW*OX hfhT__l [XTe
j[Tg jX jTag gb [XTe*;hg j\g[ @bW
!W\ZZ\aZ! `l XTe(BUXVb`XgeT\aXWgb
eXVbZa\mXA\f ib\VX TaWTag\V\cTgXA\f
WXf\eXf*O[Xa BWbabg dO[a gb [XTe(B
[TiX g[X TU\_\glgb !ghea V]bYY$*L[\f
\f `hV[ g[X fT`X TVg\ba jX XkXeg
j[Xa jX ghea bYYT VXegT\agX_Xi\f\ba
be eTW\bcebZeT`* OX VTa U_Ta^ bhg
bhe eXVXcg\iXcbjXef gb eXVX\iX@bW$f
ObeW( A\f ib\VX( A\f Vb``TaWf( A\f
fXeiTagf* CXfhf fcb^X bY ! *** [Ti\aZ
XTef([XTelX abg8 %FTe^46-4&*

Ebb^ j\g[ `X Tg fb`X iXefXf g[Tg
Ue\aZbhg g[X YTVgg[Tg g[X jbeW \PSf
`XTaf gb ![XTe haWXe!) be gb [XTe\a
fhV[ T jTl g[Tg g[XeX \f TeX*
fcbafX *** [XTeTaWfhU`\g 

##8ba aVS ZS[ ZO_cSYYSR&̀OfW[U&
LVOa ZO[[S_ \T ZO[ \f aVW`&aVOaScS[
aVSdW[R`O[R `SO\PSf VWZ(! COaaVSd
46.3*

!7[R aVSf dS_S OYYOZOgSR&W[(

""



`\ZbQV aVOaaVSf ^bS`aW\[SR OZ\[U
aVSZ`SYcS`&̀OfW[U&LVOa W àVW`6LVOa
[Sd R\Qa_W[S W` aVW`6T\_ dWaV Ob'
aV\_WafQ\ZZO[RSaV VS ScS[ aVS b['
QYSO[̀ ]W_Wa`&O[R aVSf R\ \PSf VWZ(((
/6E? &)'($

(!ISSW[UfS VOcS]b_WTWSRf\b_ `\bY`
W[ \PSfW[U aVS a_baV aV_\bUV aVS
I]W_Wa(((? FSaS_-6..*

HaX _Tfg_bb^ Tgbhe fX_XVg\baYeb`
BfT\T[6 ! *** TaW B jTf abg eX)
UX__\bhf*!AXeX\f g[X ^Xl* Ba g[XY\aT_
TaT_lf\f( g[X eXfcbaf\U\_\gl \f bhef* L[X
_Xffbaf `Tl UXcXeYXVg_lc_TaaXWTaW
bhg_\aXW) g[X gXTV[Xè Tl UX g[X
`bfg VTcTU_X) TaW lXg g[X fghWXag
`Tl YT\_Vb`c_XgX_l ? dO` [\a _S'
PSYYW\b`(Fbea\aZ Ul `bea\aZ jX VTa
fTl( !EbeW W\Z`l XTegb [XTe ) TaW
ZeTag`X Ta bUXW\Xagfc\e\g g[Tg B`Tl
eXfcbaW*!

"#
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@bW [Tf \afg\ghgXW gjb TiXahXf

T_baZ j[\V[ jX `Tl _XTeabUXW\XaVX*
:Vg\iX TaWcTff\iX* =b lbh eXVT__bhe
\__hfgeTg\ba TUbhg g[X geT\a\aZ aXV)
XffTel Ybe ceXcTe\aZ WbZf Ybe cb_\VX
Whgl8 ?\Wb [TWgb UXVb`XXdhT__lTV)
dhT\agXW j\g[ gjb Vb``TaWf6
!?XgV[! Tf jX__ Tf( !AXX_ ! :YgXeeTV)
\aZ bYYgb eXge\XiXTaWeXgheag[X bU)
]XVgg[X bYY\VXe[TW g[ebja \agb g[X
Y\X_W(gel\aZ gb f\g Tg TggXag\ba TaW
jTgV[ g[Tg bU]XVgUXV^ba\aZ gb [\`(
eXdh\eXWeXT_XYYbeg*Kb \g \f j\g[ hf*
@bW[Tf cebi\WXWg[X `XTaf j[XeXUl
jX VTa ![XTe haWXe! A\` Vb``TaWf
_\^X6!@b TaWWb*** fTl *** Z\iX*!
OX T_fb eXVX\iXTabg[Xe glcX bYVb`)
`TaW6 !K\g Wbja TaW^XXcdh\Xg ***
fgbc *** jT\g *** Vb`X TcTeg UXYbeX
lbh Vb`X TcTeg*!

L[X Y\efg fXg bY beWXef \aib_iXf
TVg\iX cTeg\V\cTg\ba Tf AX jbe^f
g[ebhZ[ hf* L[X fXVbaW\aib_iXf fhU)
`\gg\aZ j[\_X AX jbe^f ba hf* L[XfX
_TggXèTl UXf\ghTg\baf g[Tg TeXW\Y)
Y\Vh_ggb haWXefgTaW(TaW B `Tl Y\aW
`lfX_Y jTag\aZ gb ZXgbhg bY g[X`*
BSO_[W[UWÒ]_\QS`` aVOaVO`a\ PS SZ'
P_OQSRc\Yb[aO_WYf(M\b YSO_[a\ \PSf 

EXg`X f[TeXj\g[ lbh Tabg[Xe jba)
WXeYh_cebi\f\ba g[Tg @bW[Tf `TWX\a
g[\f V_Tffebb`* AX abg ba_l Yhea\f[Xf
g[X WXf\eXgb bUXl( Uhg AX T_fb ceb)
i\WXfg[X `XTaf g[ebhZ[ j[\V[ jX VTa
Yh_YB__g[\f WXf\eX*

Ba haWXefgTaW\aZg[X aTgheX TaW
V[TeTVgXe bY bUXW\XaVX(jX `hfg
eXT_\mXg[Tg aTgheX\f Z\iXa ) V[TeTVgXe
\f WXiX_bcXW*L[X Y\efg\f \aaTgX( g[X
fXVbaW\f TVdh\eXW*O[Xa jX jXeX
Ubea TZT\a( jX eXVX\iXWT aXj aTgheX
) A\f aTgheX*BaaTgX\a g[Tg aTgheXjTf
T geX`XaWbhf _baZ\aZ gb bUXl TaW
c_XTfX @bW* ;hg g[X ![bj)gb! \f
Tabg[Xe `TggXe*JVS RS`W_Sa\ \PSf W`
[\a \PSRWS[QS( ?be Ta XkT`c_X( jX
gT^XCXfhf*OX `Xag\baXW Ue\XY_lUX)
YbeXg[Tg T_g[bhZ[ AX jTf g[X f\a_Xff
Kba bY@bW(AX _XTeaXWbUXW\XaVXUl
g[Xg[\aZf AXfhYYXeXW*** AXUeXjf16

$1% !LV\ W[aVS ROf` \T >W T̀YS`V&
dVS[ VS VOR \TTS_SR b] ]_OfS_` O[R
`b]]YWQOaW\[d̀WaV`a_\[U Q_fW[U Ò[R
aSO_`b[a\ VWZ aVOadO` OPYSa\ `OcS

VWZT_\Z RSOaV&dO` VSO_RW[aVOaVS
TSO_SR4

$2% !JV\bUV VS dS_S O I\[& fSa
YSO_[SRVS \PSRWS[QS Pf aVS aVW[U`
dVWQVVS `bTTS_SR4

$3% !7[R PSW[UZORS ]S_TSQa&VS
PSQOZSaVSObaV\_ \T SaS_[OỲOYcOaW\[
b[a\ OYYaVSZ aVOa\PSf VWZ(!

CXfhf [TW T f\a_Xff aTgheX*Baf\WX
jTf g[X WXf\eXgb WbA\f YTg[Xe$fj\__*
;hg Wb\aZ g[Tg j\__ !eXdh\eXWg[Tg AX
bUXl( ]hfg Tf \g WbXfbYhf* >iXel g\`X
CXfhf [TW T V[TaVXgb bUXl( AX jTf
bUXW\Xag*CXfhf fT\W(!B ba_l Wb g[Tg
j[\V[ Fl ?Tg[Xe gX__f̀X gb Wb*! =]
[TccXaXWT_baZT Whfgl ebTW\a @T_\_XX
Tf AX `Xg g[X aXXWfbYTU_\aWUXZZTe*
!Kba( `\k T _\gg_Xfc\g TaW`hW *** !
=] T_fb [TccXaXWj[Xa AX [XTeWA\f
?Tg[Xe fTl( !Kba( \g \f abj g\`X gb Zb
hc gb CXehfT_X`*!:aW AXfXgA\f YTVX
_\^XT Y_\ag([XTW\aZgbjTeWCXehfT_X`*
AXeXjX fXXA\` ba g[X TiXahX bY
TVg\iXbUXW\XaVX*

L[Xa _bb^ Tf( !B ZTiX `l UTV^gb
g[X f`\gXef *** TaW `l V[XX^f gb
g[X` g[Tg c_hV^XWbYYg[X [T\e *** B
[\W abg `l YTVXYeb` f[T`X TaWfc\g)
g\aZ*! Hhe fXVbaWTiXahX(g[Tg bYcTf)
f\iX bUXW\XaVX([TW fb`X [bhef bY
TZbal* AbjXiXe( g[X _\YXbYbhe EbeW
CXfhf VTa UX eXWhVXWgb g[\f6 A\f
TU\_\gl gb [XTe TaW gb eXfcbaW*AX
Vbh_Wgeh_l fTl( !B ba_l Wbg[Tgj[\V[
`l ?Tg[Xe gX__f̀X gb Wb*!HUXW\XaVX
jTf jbe^XW \a g[X Kba Ul g[X ?Tg[Xe
) WTlUl WTl*

JXghea\aZ gb Ta XkcXe\XaVX̀Tal bY
hf [TiX f[TeXW(_Xg̀X eX_TgX̀l UTgg_X
j\g[ g[X glcXje\gXe* L[\f VT`X Tf Ta
Tff\Za`Xag Z\iXa `X j[Xa BjTf \a g[X
GTil* :f BchaV[XWg[Tg glcXje\gXe( B
Vb`c_T\aXW(!Abj VTa lbh _XTeagb
glcX j[Xa g[Xl Z\iX lbh T ^XlUbTeW
j\g[ ab _XggXefba \g8 L[Tg$f g[X
Wh`UXfg g[\aZ B XiXe fTj*! :__ g[X
j[\_X B jTf UXTg\aZba g[Tg `TV[\aX
TaW\g ^Xcg e\Z[g ba `\ffcX__\aZ* O\g[
!fgebaZ Vel\aZ TaW gXTef!( B cXe)
fXiXeXW*KhWWXa_lg[Tg g[\aZ UXZTagb
V_\V *̂** V_\V *̂** V_\V^(TaWgb `l
T`TmX`Xag ) \g fgTegXWfcX__\aZ 

Kb lbh _XTea*** lbh `\ff \g ***
lbh [\g \g* Fbea\aZ Ul `bea\aZ( lbh
^XXc Tg \g* Kbba lbh UXZ\agb haWXe)
fgTaWTaWeXfcbaW*:a XTe_lVb``TaW
Yeb` A\` `Tl UX(!Ihg lbhe LTfgXX)

-,*8;)8= "'&$



?eXXmXdhTegXe\a g[X bYYXe\aZgbWTl*!
Qbh bUXl TaWgjXagl lXTef _TgXe(AX
`Tl Tf^ YbeK-,,, YbeT fcXV\Y\VaXXW*
;XVThfXlbh ZTiXg[TgdhTegXe(lbh TeX
TU_Xgb [XTe TaW[XXWA\f eXdhXfg\a
_TgXelXTef* Kb`X( [bjXiXe( TeXfg\__
V_hgV[\aZ dhTegXef TaW `\ff\aZ
U_Xff\aZf*

564*1-27

Abj YTeWTeXjX Zb \a g[\f `TggXebY
bUXW\XaVX8=TeX B !Vb`X haWXeTh)
g[be\gl! TaW bUXl( g[XeXUl _Tl\aZ
`lfX_Y bcXa gb WX`TaWf B `Tl abg
VTeXgb bUXl8 L[XeX TeX[TmTeWf(Uhg
_Xg `X gX__lbh g[\f6 Yeb` `l Xk)
cXe\XaVX(B [TiX YbhaWg[Tg g[X baX
j[b WTeXWgb bUXl \f g[X baX j[b
Vb`Xf bhg e\Z[g \a g[X XaW*

HaX [heW_XT_baZg[X jTl \f g[Tg bY

3-::/3-

UX\aZbiXe)mXT_bhf*L[X WTaZXe[XeX\f
g[Tg g[X >aX`l `Tl Vb`X \a( gT^XTW*
iTagTZXbY hf( TaWjX j\__ `\f)Tcc_l
bhe WXf\eXgb bUXl* KTgTa\f T_jTlf ba
g[X T_XegYbe Ta bcXa\aZ \a g[X Wbbe
\agb j[\V[ [X VTa fg\V^ [\f U\Z Ybbg(
[bc\aZ Ybe XageTaVXTaW Vbageb_*AX
jbh_W UX `\Z[gl fghc\W \Y[X W\Wa$g
Z\iX \g T gel* L[\f cbff\U\_\gl bY `\f)
W\eXVg\ba*aXXWfVTeXYh_Vbaf\WXeTg\ba*

O[Xa B VT`X UTV^ gb @bW TYgXe
gjX_iXlXTef bY!Wb\aZ `l bja g[\aZ!(
B VT`X UTV^.,4#* !Hg[Xef VTa c_Tl
ZT`Xf( Uhg BT` Zb\aZ gb ceXff \a ***
BT` Zb\aZ gb UXfc\e\ghT_TgT__Vbfgf !
LT_^ TUbhg g[X WXi\_$fWX_\Z[g AX UX)
ZTa gb Z\iX `X T__̂ \aWfbY_XTW\aZfTaW
VT__fTaWW\eXVg\b$af*HaX WTl `l j\YX
fT\W(!AbaXl( \g eXT__lchmm_Xf̀X g[Tg
@bWjbh_W VT__T `Ta gb Zb \a X\Z[g
W\eXVg\bafTg g[X fT`X g\`X*! O[Xa B
fgbccXW_baZ XabhZ[ gb g[\a^ TUbhg\g(
B[TWgb TW`\g g[Tg \g W\Wa$gfbhaW eXT)
fbaTU_X*O[b VT__XẀX gb Zb X\Z[gW\)
eXVg\bafTgbaVX8Qbhe ZhXff\f Tf ZbbW
Tf `\aX jTf* KTgTâ aXj g[TgUl ^XXc)
\aZ `X Zb\aZ Yh__)fgXT`(̀h_g\)W\i\WXW(
fX_Y)W\eXVgXW(B*jbh_Wfbba UXVb`X\a)
XYYXVg\iX*** fVTggXeXW*** TaW(
XiXaghT__l( B jbh_W WXfgebl `lfX_Y(
`l YT`\_l TaW`l `\a\fgel*

EXg `X fTl fb`Xg[\aZ g[Tg `Tl
cebiX [X_cYh_e\Z[g [XeX*OX aXXWgb
eXT_\mXg[Tg fhU`\ff\ba \f gbgT_7bUX)
W\XaVX\f eX_Tg\iX*BafhUbeW\aTg\ba\f T_)
jTlf jebaZ7 Uhg B VTa [TiX T fhU)
`\ggXW Tgg\ghWXj\g[bhg bUXl\aZ \a
XiXel \afgTaVX*KhU`\ff\ba \f Ta Tg)
g\ghWX7bUXW\XaVX\f VbaWhVg*=bXf g[\f
[TiX T YT`\_\Tee\aZ8 OX X`c[Tf\mXW\a
bhe Vbaf\WXeTg\babYETj_XffaXff( g[Tg
eXUX__\ba\f Ta Tgg\ghWX) TaW f\a \f
VbaWhVg*Ljb XiXagf \a g[X _\YXbYg[X
XTe_lV[heV[ Ue\aZg[\f \agb YbVhf*

Ba :Vgf( <[TcgXe 1( jX eXTWg[X TV)
Vbhag bY g[X TeeXfgbY g[X Tcbfg_XfUl
CXj\f[ Thg[be\g\Xf Ybe gXTV[\aZTaW
ceXTV[\aZ CXfhf* L[X [\Z[ ce\Xfg eX)
`\aWXWg[X ce\fbaXef g[Tg g[Xl [TWT_)
eXTWlUXXaVb``TaWXW abg gb ceXTV[
\a !g[\f aT`X!* IXgXe$feXfcbafX jTf6
!OX bhZ[g gb bUXl @bWeTg[Xeg[Ta
`Xa*! AXeX\f W\fc_TlXWT fhU`\ff\iX
Tgg\ghWX(lXg T Y\e` fgTaWba j[Tg [X
Vbaf\WXeXWe\Z[g \a g[\f cTeg\Vh_Te
f\ghTg\ba* IXgXe Vbh_W [TiX fT\W(
!Qbh$eX abg Zb\aZ gb gX__hf j[Tg gb

Wb*OX TeXg[X [b_l baXf( Tab\agXWbY
@bW*OX Wba$g bUXl TalUbWl Uhg
A\` !

L[X eXfh_gbY IXgXe$ffhU`\ff\iX Tg)
g\ghWXUXYbeXg[X VbhaV\_\f Xi\WXag\a
@T`T_\X_$f WXV\f\ba6 ! *** eXYeT\a
Yeb` g[XfX `Xa( TaW_Xgg[X` T_baX6
Ybe\Y g[\f VbhafX_bY g[\f jbe^ UXbY
`Xa( \g j\__ Vb`X gb abhZ[g* ;hg \Y\g
UXbY@bW(lX VTaabgbiXeg[ebj \g7_Xfg
[Tc_l lX UXYbhaWXiXa gb Y\Z[gTZT\afg
@bW*** :aW g[Xl TZeXXW*!L[X \a)
V\WXagXaWXWj\g[bhg Yheg[Xe TeZh)
`Xag* ATWIXgXeTffh`XW V WXY\TagTg)
g\ghWX(g[X[XTe\aZVbh_W[TiX UXXag[X
UXZ\aa\aZbYTa hce\f\aZ*

?heg[Xe \a g[X ;bb^ bY:Vgf %<[Tc)
gXe./& jX Y\aWITh_ UXYbeXT CXj\f[
VbhaV\_TaWba `hV[ g[X fT`X glcX bY
V[TeZX*ITh_ `TWXTeX`Te^ \a iXefXbaX
j[\V[ jTf \agXeceXgXWUl g[X [\Z[
ce\Xfg Tf \afhUbeW\aTg\ba* L[X beWXe
jTf Z\iXa gb fge\^X ITh_ TVebff g[X
YTVX*AXTeITh_ Tf [X Xkc_T\af( !B j\fg
abg( UeXg[eXa(g[Tg [X jTf g[X [\Z[
ce\Xfg6Ybe\g \f je\ggXa( L[bh f[T_gabg
fcXT^ Xi\_bYg[X eh_XebYg[l cXbc_X*!

=b lbh fXXg[Tg Tf ITh_ V[bfX g[X
eb h gX bY fhU`\ff\ba g[Tg [X jTf
TVghT__l!fgTaW\aZ haWXe! Thg[be\gl8
L[\f cbf\g\ba \f g[X baX g[Tg UeXT^f
Tal eXUX__\bag[Tg `\Z[g fg\__UXgel\aZ
gb `Ta\YXfg \gfX_Y*ITh_( IXgXe(Cb[a )
T__bYg[XfX`Xa YTVXWg[X cebU_X`f bY
eXUX__\baTaWbUXW\XaVX]hfg Tf jX Wb*
:aW g[Xl fb_iXW g[X\e cebU_X`f \a

$XkTVg_lg[X fT`X jTl \a j[\V[ jX
`hfg gTV^_Xbhef*

:__ e\Z[g( jX [TiX XfgTU_\f[XWg[X
YTVgg[Tg `bPZW``W\[ W`a\aOYO[R OP'
`\YbaS ' \PSRWS[QSW_̀SYOaWcS(OX [TiX
g[eXXZh\WXfgb [X_c hf `T^X bhe WX)
V\f\baf Tf !j[Xa gb! *** ![bj
YTe!*** !O[l abg!* ?\efg TaWYbeX)
`bfg \f g[X ObeW bY @bW*KXVbaW\f
g[X ib\VX bY@bW%g[X̀ \a\fgel bY g[X
Ab_l Kc\e\g&6L[X g[\eW\f g[X Thg[be\gl
g[Tg@bW[Tf c_TVXWbiXe hf* GXiXeYbe)
ZXgj[\V[ \f Y\efg*;bg[ g[X ib\VX TaW
g[X Thg[be\gl TeX `XTfheXW Ul g[X
ObeWbY@bW*

L[Xa g[XeXTeXg[eXXTeXTfj[XeX Th)
g[be\gl \f XkXegXW6g[X fc\e\ghT_eXT_`
%g[\f jbh_W \aV_hWXcTfgbef( X_WXef(
ceTlXe Zebhc _XTWXef&7g[X [b`X %[hf)
UTaWf(j\iXf( cTeXagf&7TaW bhe V\i\_
Thg[be\g\Xf*L[X dhXfg\ba jX `hfg Tf^

"$



bhefX_iXf Tf jX WXV\WXj[Tg gb Wb
TUbhgVb``TaWf \a g[XfXg[eXXTeXTf\f
) Bf \g \__XZT_*** \``beT_ *** ha)
fVe\cgheT_8OX VTaTaWf[bh_W UXTU_X
gb Tffh`X T fhU`\ggXW Tgg\ghWXTaW
fTl( !B fhU`\g gb lbh hc gb g[\f
cb\ag( Uhg B VTaabg Wb j[Tg lbh TeX
Tf^\aZ `X gb Wb*!

AbjXiXe( g[X f[bX `Tl UXchg ba
g[X bg[Xe Ybbg(TaWjX VTaXaWhc eX)
Yhf\aZ gb fhU`\g( abg UXVThfXg[X eX)
dhXfg \aib_iXf Talg[\aZ \``beT_( ha)
fVe\cgheT_be \__XZT_(Uhg UXVThfXbYeX)
UX__\baba bhe cTeg*

Ba T VXegT\aYT`\_l( cTeXagf`Tl YXX_
\g aXVXffTelgb fTl( !FTel( lbh TeXZb)
\aZ gb .3 ceTlXe `XXg\aZf T jXX^* OX
YXX_(Ybe g[X UXaXY\gbY lbhe fV[bb_)
jbe^ *** lbhe [XT_g[*** g[\aZf
[XeX Tg [b`X( lbh f[bh_W V[bbfX Y\iX
bY g[XfX `XXg\aZf TaW Webc bYYg[X
bg[Xe gjXagl)gjb*! BafgTag_l g[X Vel
ZbXfhc( !Fl cTeXagfjba$g _Xg̀ X UX
T <[e\fg\Ta* L[Xl TeXgel\aZ gb ceXiXag
`X Yeb` jT_^\aZ j\g[ @bW*! :al
eXUX_\a g[Tg eXc_l8

EXg `X Tf^( gbb( \f g[XeX T W\Y)
YXeXaVXUXgjXXaT [hfUTaW Tf^\aZ [\f
j\YX gb Zb Y\f[\aZ j\g[ [\` TaWTV)
Vb`cTal\aZ [\` gb T cbeabZeTc[\V
`bi\X8 QXf* ;hg g[XeX\f ab aXXWgb
ZXgfhcXe)fc\e\ghT_\a Vbaf\WXe\aZX\g[Xe
eXdhXfg*

: j\YX `Tl YXX_(\a eXZTeWgb g[X
Y\efg eXdhXfg( g[Tg f[X jbh_W `hV[
ceXYXegb fgTl [b`X TaWeXTWbe fghWl*
?\f[\aZ `Tl fXX` T Vb`c_XgXjTfgX bY
g\`X gb [Xe*;hg IXgXejTeaXW(!O\iXf(
SVg \a gb lbhe [hfUTaW$f c_Taf*!
%E\gXeT_geTaf_Tg\babY BIXgXe/6 B&*;l
TVdh\XfV\aZ( XiXa g[bhZ[ chgg\aZ
jbe`f ba T [bb^ TaW gT^\aZ fg\V^l
Y\f[ bYYg[X [bb^ TeX abg g[X j\YX$f
\WXTbY!Yha!( f[X VTa Y\aWgehX]bl \a
fgTaW\aZ \a ge*TgUbTg TaW fTl\aZ(
!EbeW( BjTag lbh gb ^abj g[Tg g[XeX
\f abUbWl X_fX\a g[X jbe_W g[Tg B
jbh_W Wbg[\f YbeUhglbh*!

:f gb g[X fXVbaWeXdhXfg(T j\YX
VTa(Ul [Xe iXel Tgg\ghWX(fXgg[X fgTZX
Tf f[X fTlf6 !CbX(lbh ^abj B_biXlbh
TaW B T` lbhe fhU`\ggXW j\YX* ;hg(
\eeXfcXVg\iXbY T__g[\f( BVTaabg Zb gb
g[Tg `bi\X*! NXel YXj cXbc_X!\a Th)
g[be\gl! j\__ gT^X TWiTagTZXbY T
ZXah\aX_l fhU`\ff\iX Tgg\ghWX*Kb`X(
cXe[Tcf( UhgiXel YXj*

-0

:ZeXXW(XTV[ bY hf [Tf T e\Z[g gb
!WeTj g[X _\aX!*:_fb( XTV[baX \f [X_W
eXfcbaf\U_XYbe fXgg\aZg[Tg _\aXTf YTe
TjTl Yeb` Tal gXaWXaVlgbjTeW eX)
UX__\baTf cbff\U_X*L[XeX \f ab fVe\c)
gheT_ Vb``TaW( !L[bh f[T_g abg Zb
Y\f[\aZ!( Uhg g[XeX\f baX g[Tg fTlf(
!:UfgT\a Yeb` Xi\_*! @hTeWTZT\afg
cXe`\gg\aZ T eXUX__\bhffc\e\g WeTj\aZ
g[X _\aX*L[hf lbh j\__ _XTeagb [XTe
@bW$fW\eXVg\baf\a T__WXV\f\baf*

IJHFBK>K

CXfhf fT\W( !AX g[Tg [Tg[ XTef gb
[XTe( _Xg [\` [XTe*** ! %FTgg[Xj
BB6BK&*O[Tg W\WAX `XTa8 OX [TiX
T__UXXaZ\iXa XTefTf fgTaWTeWXdh\c)
`Xag* O[l \f \g g[Tg fb`X [XTe TaW
bg[Xef Wb abg8 OX TeX fcXT^\aZ bY
fc\e\ghT_\`cT\e`Xag( abg c[lf\VT_* L[X
TafjXe( \a T f\aZ_XjbeW( \f g[Tg jbeW
jX [TiX c_TVXWUXYbeXhf( EPSRWS[QS(

O[Xa @bWfcXT^f gb hf bY A\f _biX
TaWA\f WXf\eXgb eXfgbeXhf gb T e\Z[g
eX_Tg\baf[\c gb A\`fX_Y Tf bhe ?Tg[Xe(
jX [TiX g[X V[b\VXbYTVVXcg\aZbe eX)
Yhf\aZ g[Tg bYYXe*HaVXjX TVVXcgTaW
UXVb`X T `X`UXe bYA\f YT`\_l( jX
TeX Thgb`Tg\VT__l X`b_XW \a g[X
KV[bb_ bYHUXW\XaVX*OX TeXZ\iXa Ta
TU\_\gl gb [XTe( T_baZ j\g[ bhe aXj
aTgheX j[\V[ VbagT\af T WXf\eXgb
bUXl* ?eb` g[Tg `b`Xag ba( jX QO[
[XTeA\f ib\VX(WTdS dO[a a\( A\f ObeW
\f c_TVXWTg bhe W\fcbfT_ Ybe \a)
fgehVg\ba7A\f Kc\e\g \f `TWX TiT\_TU_X
Ybe YX__bjf[\c TaW Zh\WTaVX7TaWTh)

g[be\gl \f T_jTlf ceXfXag(Tf ab baX \f
XkX`cg Yeb` XTegOl eh_X*

OX VTafbba UXVb`Xfb fXaf\g\iXgb
@bW$fVb``TaWf g[Tg bhe XTef j\__
c\V^ hc A\f f_\Z[gXfgj[\fcXe* ChfgTf T
`bg[Xe TW]hfgf[Xe [XTe\aZ gb VTgV[\a
[Xe \aYTag$fVel j[Tg [\f aXXWfTeX(jX
VTaVTgV[\a XiXel V\eVh`fgTaVX\a _\YX(
A\f C(_eXfXaVX*Chfg Tf TWbVgbe_\fgXafgb
[\f cTg\XagfTf g[Xl W\fVhfffl`cgb`f(
T__g[X j[\_X W\TZabf\aZg[X VThfXbY
g[X gebhU_X(jX VTa ZT\a Ta haWXe)
fgTaW\aZ bY VThfXf TaW VheXf j\g[\a
bhefX_iXf*

Ha g[X bg[Xe f\WXbY g[X [XTe\aZ
dhXfg\ba( jX VTa fb \afXaf\g\mXbhe
[XTe\aZ TccTeTghf g[Tg !\g ZbXf \a baX
XTeTaWbhg g[X bg[Xe!* HaX WTlBjTf
\a Ta bYY\VXj[XeX ba g[X bhgf\WXT
Uh\_W\aZjTf UX\aZXeXVgXW*** c\_\aZf
jXeX UX\aZWe\iXa*** g[X ab\fX jTf
WXTYXa\aZ*B Tf^XWg[X eXVXcg\ba\fg(
!Abj Wb lbh fgTaW g[Tg ab\fX bhg
g[XeX8! AXe abaV[T_Tag eXc_l jTf(
!O[Tg ab\fX8! : VbaW\g\ba _\^X g[\f
`\Z[g UXVT__XW(!g[\V^Xa\aZ bYg[XXTe
Weh`! Bfa$g\g jbaWXeYh_[bj aTgheX
TW]hfgf\gfX_Ygb \gf Xai\eba`Xag8 L[XeX
\f T_fb Ta TW]hfg`Xagg[Tg TW]hfgf\gfX_Y
\a fc\e\ghT_cXeVXcg\ba*O[Xa jX !ghea
Wbja bhe [XTe\aZ T\W! Tf @bWfcXT^f(
g[ebhZ[ A\f ObeW( A\f Kc\e\g( be
WX_XZTgXWThg[be\gl( g[X fT`X eXfh_g\f
Xi\WXaVXW*** !O[Tg Vb``TaWf8!

FTa$f LjXag\Xg[ <Xaghel \aiXag\ba
bY T fgeXT`_\aXW( Tgb`)bcXeTgXW
[XTe\aZ T\WeXfgbeXfgb `Tal g[X]bl bY
[XTe\aZ*;hg @bW\f abg WXcXaW\aZba
`Ta$f \aZXah\gl \a g[X fc\e\ghT_eXT_`*
L[XeX \f ab fhUfg\ghgXbe fhcc_X`Xag
YbebUXW\XaVX*

<bafgTag eXYhfT_gb bUXl A\f Vb`)
`TaWf j\__ fb [TeWXa bhe XTe)Weh`f
g[Tg jX UXVb`X haTU_Xgb [XTe j[Tg
AX \f fTl\aZ *** gb fXXj[Tg AX \f
Wb\aZ*** TaW(XiXaghT__l(V]VTaV_bfX
bhe fc\e\g gb A\f XageTaVX*OX _TUX_XW
g[\f Y\aT_ eXfh_g bY [TeUbe\aZ T eX)
UX__\bhf fc\e\g( JVS =_SOa J_O[`'
U_S``W\[&TUbhgj[\V[ =Ti\W jTeaXWhf
\a IfT_` -56 -/*

FTl @bW[X_c hf gb eXT_\mXg[Tg ab
\aiXag\ba bY`Ta VTaXiXefhcXefXWXbe
eXc_TVXg[Xbe\Z\aT__lbeWT\aXWc_Taf bY
g[X <eXTgbe*FTl AX [X_c hf( gbb( Tf
jX fXX^ gb haWXefgTaWTaW TVVXcg
g[XfXc_Taf*,

:96DG5DJ +31-



9:;+=
O` <Z^N[Q 7ZSSR`

LA>F> ) FTa JX\Zaf TaW =X)
V_\aXf*%L[XfT`X Tf BTaWBBD\aZf( Uhg
[XeXTcc_\VTU_Xgb ChWT[&*

KQGHIKBK) >meTceXfXagfT_\fgbY
g[bfX j[b Y\efgeXgheaXWYeb` >k\_X($=
<[eba\V_Xf 5&(ceXYTVXWj\g[ bg[Xe _\fgf
fhV[ Tf6 g[X WXfVXaWXagfbY =Ti\W
%<[TcgXe/&7g[X JXhUXa\gXf%<[TcgXe
1&7g[X EXi\gXf%<[cTgXe26B)1/&7 g[X
V\g\XfbY JXYhZX%<[TcgXe2610)4,&7
g[X ZXaXT_bZlbY ;Xa]T`\a( \aV_hW\aZ
KTh_%<[TcgXe4& ) g[XfX UX\aZ\agXe)
_TVXWj\g[ T Ue\XYTVVbhagbYg[XWXTg[
bYKTh_(j[\V[ \f g[Xba_l eXYXeXaVXgb
[\` \a g[X Xag\eXUbb^* L[X eXfgbYg[X
;bb^ bY B <[eba\V_Xf bVVhc\Xf \gfX_Y
j\g[ T fhcc_X`XagTel TVVbhagbYD\aZ
=Ti\W$f eX\Za* :a XkT`c_X bY TW)
W\g\baT_\aYbe`Tg\ba abg bg[Xej\fX eX)
_TgXW\f g[X TVVbhagbY =Ti\W$f cXe)
fbaT_ Vbage\Uhg\baf gb g[X `TgXe\T_gb
UX ZTg[XeXWYbe g[X LX`c_X( TaW[\f
ceT\fX Ybeg[\f bccbegha\gl bY fXei\VX(
ba [\f cTeg cXefbaT__lTaWba g[XcTeg
bYg[X cXbc_X*$=<[eba\V_Xf .56 -)..&

L[X eXfgbY g[X Ubb^ \f VbaVXeaXW
j\g[ g[X ehcgheX bY g[X Ma\gXWD\aZ)
Wb`( TaWTa TVVbhagbY g[X ^\aZf bY
ChWT[gb g[X g\`X bY g[X ;TUl_ba\Ta
>k\_X*FXag\ba \f `TWXbYg[X D\aZf bY
BfeTX_ba_l Vb\aV\WXagT__l*

L[X V[eba\V_XXaWfj\g[ Ta TVVbhag
bY g[X ;TUl_ba\Ta >k\_XTaWg[Xa g[X
cebV_T`Tg\ba bY D\aZ <lehf bYIXef\T
Z\iXa Ybe$g[X eXghea bY g[X CXjf gb
CXehfT_X`*

L[X j[b_X TVVbhag\f Z\iXa Tf T fbeg
bY \agebWhVg\ba gb g[X Ibfg)D\aZWb`
IXe\bWj[\V[ \f ceXfXagXW\a g[X fhU)
fXdhXag[\fgbe\V Ubb^f*

HMLEBG>
=(@XaXT_bZ\XfTaW E\fg bY Y\efggb

eXghea Yeb` >k\_X*B <[eba\V_Xf -)5
gbZXg[Xej\g[ bg[Xe WXgT\_f*

BB* JXfh`X bY KTh_$f =XTg[* B
<[eba\V_Xf -,* BagebWhVg\bagb eXc)
Xg\g\babYTa TVVbhagbYg[XWXV_\aXbY
ChWT[g[Tg_XWgb >k\_X*

BBB*=Ti\W6 B <[eba\V_Xf --6 .5 eX)

cXTgXWTaWTWW\g\baT_WXgT\_fg[Tg Vb`)
c_X`Xag g[XTVVbhag\a BBKT`hX_*

BN*Kb_b`ba6 BB<[eba\V_Xf -)56 eX)
cXTgXWTaWTWW\g\baT_WXgT\_fg[Tg Vb`)
c_X`Xag TVVbhag\a BD\aZf*

N* =\i\f\ba bYg[X Ma\gXWD\aZWb`
bY BfeTX_(TaWg[X WXV_\aXTaWXk\_XbY
ChWT[6BB<[eba\V_Xf -,)/26.,*

<HG<EMKBHG
ChWT[ \a ;TUl_ba\Ta >k\_X \a Yh_)

Y\__`Xag bY CXeX`\T[$f cebc[XVl TaW
g[X cebV_T`Tg\ba bY D\aZ <lehf bY
IXef\T \ffhXWYbeg[X eXgheabYg[XCXjf
gb CXehfT_X`*B<[eba\V_Xf /26.-)./*

IJHFBG>GL <A:J:<L>JK
:G= AB@AEB@ALK

O\g[ _\gg_XXkVXcg\ba%X*Z*g[X TV)
Vbhagf bY g[X `\a\fge\Xf bY >_\]T[ TaW
>_\f[T& g[X ceb`\aXag V[TeTVgXefTaW
[\Z[_\Z[gf bY B TaWBBD\aZf Vbh_WUX
eXcXTgXWYbeBTaWBB<[eba\V_Xf*

<AJBKL BGLA> ;HHD
:f jTf fgTgXWYbeg[XUbb^f bYBTaW

BBD\aZf( jX TeX[XeX VbafgTag_l eX)
`\aWXWg[Tg bhe EbeWTaWKTi\be CXfhf
<[e\fg \f g[X gehX D\aZ bY D\aZf( TaW
g[Tg AX j\__ Vb`X \a Yh_Y\__`XagbYg[X
ceb`\fX gb XfgTU_\f[Ta XgXeaT_D\aZ)
Wb`( Yh_Y\__\aZ@bW$fVbiXaTag j\g[
=Ti\W( !g[l g[ebaX f[T__UXXfgTU_\f[XW
YbeXiXe! %BBKT`hX_360)-3&*

J>?>J>G<> KLM=Q
KghWl g[XfXUbb^f gbZXg[Xej\g[ B

TaWBBD\aZf* Gbj TYgXe[Ti\aZ fghW\XW
g[XfX Ubb^f eX_Tg\aZgb g[X D\aZWb`
IXe\bWgbZXg[Xej\g[ g[X bhg_\aXfTaW
g[X V[Teg bY g[X ^\aZf TaW g[X
cebc[Xgf( VTalbh `T^X Ta bhg_\aXbY
g[X Xag\eXcXe\bWba lbhe bja8 Lb Wb(
hfX g[X ;\U_Xba_l* L[Xa `T^X T _\fgbY
g[X ^\aZf bY ChWT[Yeb` g[X V[Teg\a)
V_hWXWj\g[ g[\f fghWl TaW[Te`ba\mX
g[X ;\U_\VT_eXYXeXaVXfgb XTV[Yeb` B
TaWBBD\aZf TaWB TaWBB<[eba\V_Xf*
L[Xa Wb g[X fT`X j\g[ T _\fg bY g[X
^\aZf bYBfeTX_*
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Fl ;X_biXW[Tf fT\W(!<b`X TjTl ) Vb`X TjTl(
?be Bjbh_W `T^X FlfX_Y^abja hagb g[XX*
ETl Tf\WX) _XTiXUX[\aWXiXel VTeXbYXiXel WTl*
<b`X( Fl _biX) Vb`X( Fl _biX) _XTeabYFX*

Bj\__ _XTWlbh fTYX_lcTfg g[X _\ba$fWXa*
Bj\__ [b_Wfb g\Z[g_l lbhe [TaW*
<b`X j\g[ FX ) Fl eXfglbh `Tl XagXe\a*
BZ\iX Fl _biX) BjTag lbhe _biX) c_XTfXhaWXefgTaW*

Bj\__ WeTj lbh gb FlfX_Y(Fl _biX_l baX(
?be Fl [XTegY\aWfWX_\Z[g\a g[XX*
Fl Te` \f XiXe[XeXgb _XTahcba*
L[X j\_WXeaXff\f ab fgeTaZXegb FX*

<b`X TjTl j\g[ FX gb g[XTcc_XgeXX*
<b`X j\g[ FX TaWeXfgVY\gf f[TWX*
LTfgXg[XYeh\gg[Tg Babj Z\iX gb g[XX*
<b`X j\g[ FX YbeB_biXlbh( YT\èT\W*

<b`X TjTl gb bhe ZTeWXa) Vb`X TjTl gb bhe c_TVX(
Lb bhe ZTeWXabYfc\VXffb eTeX*
O\g[ g[Xjbe_W _XYgUX[\aW) abj _bb^ ba Fl YTVX(
?be lbh$__fXXabhZ[g Uhg_biXje\ggXa g[XeX*!
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I[Xa @bWfgXcf Wbja Yeb` A\f \a)
Y\a\gX( XgXeaT_ WjX__\aZ( gb

\agXeiXaXhcba g[X fgTZXbY[\fgbel( AX
hfhT__l V[bbfXf gb Wb fb g[ebhZ[ g[X
iX[\V_XbY [h`Ta Y_Xf[*KcXT^\aZ bY
g[X Vb`\aZ bY CXfhf( Cb[a gX__fhf(
!L[X ObeW %XgXeaT_@bW&jTf `TWX
Y_Xf[(TaWWjX_gT`baZ hf *** ! %Cb[a
-6 -0&*O[Xa CXfhf VT`X( \g jTf \a T
UbWl g[Tg @bW[TW ceXcTeXWYbeA\`*
L[XeXYbeX\a AXUeXjf - ,6 1)3 AXfTlf6
!: UbWl [Tfg g[bh ceXcTeXẀX ***
-*(,( BVb`X gb Wbg[l j\__( , @bW*!

HaVX TZT\a gbWTl @bW\f eXiXT_\aZ
A\`fX_Y gb g[X jbe_W g[ebhZ[ T UbWl*
L[\f \f g[X !UbWl bY <[e\fg!( g[X
<[heV[* =]\f `TWX hc bYT__UX_\XiXef
\a CXfhf<[e\fg*

L[X V[heV[ \f T_fb Vb`cTeXW gb T
Uh\_W\aZ(\a j[\V[ XTV[ UX_\XiXe\f
Y\ggXWgbZXg[XeT !_\i\aZ fgbaX!* ?be
g[\f Uh\_W\aZ @bW [Tf cebi\WXW\a
fVe\cgheXT `TfgXe U_hXce\ag*=]\f g[\f
U_hXce\agj[\V[ jX TeXabj fghWl\aZ*

Ba>c[Xf\Taf 06-- jX eXTWg[Tg TYgXe
<[e\fg [TWTfVXaWXWUTV \̂agb [XTiXa(
!AX ZTiX fb`X Tcbfg_Xf7TaW fb`X(
cebc[Xgf7 TaW fb`X( XiTaZX_\fgf7TaW
fb`X( cTfgbef %f[Xc[XeWf& TaW
gXTV[Xef*!L[XfX TeXg[X Y\iX`T\a `\a)
\fge\Xf j[\V[ <[e\fg [Tf Z\iXa gb g[X
<[heV[* =]\f TebhaW g[XfX Y\iX`\a)
\fge\Xf g[Tg jX TeXUh\_W\aZbhe fghWl*

O\g[\a g[XfXY\iX`\a\fge\Xf g[XeX\f
T UTf\VW\i\f\ba* L[XeX TeXYbhe `\a)
\fge\Xf j[\V[ TeXce\`Te\_l Ybeg[X Xa)
g\eX;bWl bY<[e\fg( be g[X !Ma\iXefT_
<[heV[!* Kb`Xg\`Xf VT__XWg[X
!`bU\_X `\a\fge\Xf!( g[XfX TeX6
Tcbfg_Xf( cebc[Xgf( XiTaZX_\fgf( TaW
gXTV[Xef*Ha g[X bg[Xe [TaW( baX `\a)
\fgel \f fXg\a g[X ;bWl gb YhaVg\bace\)
`Te\_l \a T Z\iXa _bVT_\gl(be gb g[X
!EbVT_<[heV[!* L[\f _bVT_̀\a\fgel \f
g[XcTfgbe( be f[Xc[XeW*

MGBN>JK:E <AMJ<A

;XYbeX jX XkT`\aX \a WXgT\_g[X
ha\iXefT_( be `bU\_X( `\a\fge\Xf( jX
`hfg Y\efg [TiX V_XTe_lY\kXW\a bhe
`\aWf j[Tg \f `XTag Ul g[X !Ma\iXefT_
<[heV[!* L[X V[heV[ bYCXfhf<[e\fg \f
hfhT__l ceXfXagXWUl ;\U_X fV[b_Tef\a
gjb `T\a TfcXVgf ) ha\iXefT_ TaW
_bVT_*

L[X ha\iXefT_*V[heV[ \f `TWX hc bY

T__gehXUX_\XiXefbYXiXel TZX(eTVX(WX)
ab `\aTg\ba( TaW UTV^ZebhaW*L[X
_bVT_V[heV[ \f g[X UbWlbYUX_\XiXef\a
T Z\iXa _bVT_\gl(hfhT__l T V\gl( _\^X
;bfgba be KXTgg_X*=]\f bY g[X hg`bfg
\`cbegTaVX g[Tg g[\f VbaVXcg UX
g[bebhZOl haWXefgbbW*

L[X @eXX^jbeW Ybe !V[heV[! \f
SXXYS`WO(=]̀ XTaf Ta TffX`U_l Ybe`XW
Ul VT__\aZcXbc_X bhg Yeb` T _TeZXe
Zebhc* L[X ebbg iXeU \f SXXOY\&j[\V[
`XTaf gb !VT__bhg!* ;XXYS`WO[TW T
fXVh_TèXTa\aZ \a @eXX _̂\gXeTgheX\a
g[X WTlfbYg[XGXj LXfgT`Xag(TaW\a
:Vgf -5 jX Y\aW\g hfXW j\g[ g[\f
fXVh_TèXTa\aZ* Ba iXefXf /.( /5 TaW
0,( g[X fT`X jbeW j[\V[ jX abe`T__l
geTaf_TgX!V[heV[! \f geTaf_TgXW!Tf)
fX`U_l!* Ba g[\f \afgTaVXSXXYS`WOeX)
YXefgb g[X TffX`U_l bY g[X V\gl bY
>c[Xfhf* NXefX-5 fgTgXfg[Tg g[X Tf)
fX`U_l `Xg \a T g[XTgXe*L[\f `XTaf
g[Tg g[X TffX`U_l jTf abg T c_TVXbe T
`TgXe\T_Uh\_W\aZ(Uhg g[X ]S\]YS j[b
`Xg \a g[Tg c_TVX*

=]\f T_fb f\Za\Y\VTagg[Tg ba_l YeXX
V\g\mXafbY>c[Xfhf jXeX Xag\g_XWgb Tg)
gXaWg[X TffX`U_l* Gba)eXf\WXagfTaW
f_TiXf jXeX abg dhT_\Y\XW*L[X Tf)
fX`U_l bY>c[Xfhf jTf Ybe`XWUl QOYY'
W[U\ba T Zebhc bY cXbc_X%j[b `Xg
VXegT\adhT_\Y\VTg\baf&Yeb` T _TeZXe
Zebhc bY cXbc_X(TaWg[X !VT__XWbhg!
Zebhc `Xg \a T VXegT\ac_TVX*

?b__bj\aZ g[\f cTggXea( g[X gehX
V[heV[ bY CXfhf <[e\fg \f T ZTg[Xe\aZ
Ybe`XWUl VT__\aZcXbc_Xbhg Yeb` T
_TeZXeZebhc( j[\V[ \f g[X jbe_W be g[X
[h`Ta eTVX*L[bfX j[b UX_baZgb g[\f
VT__XW)bhgZebhc( j[\V[ jX VT__g[X
<[heV[( `hfg Yh_Y\__VXegT\a eX)
dh\eX`Xagf \a beWXegb gT^Xg[X\ec_TVX
\a g[X TffX`U_l*

I>L>J :G= LA> JH<D

O[Tg TeXg[X eXdh\eX`Xagf YbecTe)
g\V\cTg\aZ\a g[X gehXTffX`U_l bYg[X
cXbc_XbY@bW*:a TafjXe \f YbhaW\a
FTgg[Xj -26 -2)-4* :g T Ve\g\VT_cb\ag
\a A\f `\a\fgel CXfhf YTVXWA\f W\f)
V\c_Xfj\g[ g[X dhXfg\ba( !O[b` fTl
lX g[Tg BT`8! IXgXeTafjXeXW(%iXefX
-2& ! *** L[bh Tegg[X <[e\fg( g[X Kba
bY g[X _\i\aZ @bW*!%NXefX-3& !:aW
CXfhf TafjXeXW TaW fT\W hagb [\`(
;_XffXWTeg g[bh( K\`ba ;Te]baT7 Ybe
Y_Xf[TaW U_bbW[Tg[ abg eXiXT_XW\g
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hagb g[XX(Uhg `l ?Tg[Xe j[\V[ \f \a
[XTiXa*! %NXefX-4& !:aW B fTl T_fb
hagb g[XX(L[Tg g[bh Teg IXgXe(TaW
hcba g[\f ebV^ Bj\__ Uh\_Ẁl V[heV[7
TaWg[X ZTgXfbY [X__f[T__abg ceXiT\_
TZT\afg\g*!

EXg `X fTl \``XW\TgX_l g[Tg IXgXe
\f abg g[X ebV^*?\efg bYT__(\a @eXX^(
g[X aT`X !IXgXe! \f ]Sa_\`& j[\V[
`XTaf T !fgbaX!* L[X @eXX ĵbeW Ybe
!ebV^! \f ]Sa_O( CXfhf$jTf abg Vb`)
cTe\aZ IXgXegb g[X ebV^( AX jTf Q\['
a_O`aW[UIXgXej\g[ g[XebV^*!L[bh Teg
IXgXe%cXgebf) T fgbaX&TaWhcba g[\f
ebV^ %cXgeT&B j\__ Uh\_Ẁl V[heV[*!
>_fXj[XeX \a KVe\cgheX]Sa_O\f hfXWgb
WXabgX<[e\fg* Ba B <be\ag[\Taf -,60
ITh_ \WXag\Y\XWg[X JbV^ %cXgeT&j[\V[
Yb__bjXWg[X V[\_WeXabY BfeTX_\a g[X
j\_WXeaXffTf UX\aZ<[e\fg* Kb g[XjbeW
!ebV^! \a ab jTl eXYXefgb IXgXe*

L[X ebV^ \f g[Tg eX_Tg\baf[\c j\g[
<[e\fg \agb j[\V[ IXgXejTf UebhZ[g*=]

\f T cXefbaT_ eX_Tg\baf[\c j\g[ g[X
EbeWCXfhf <[e\fg( A\`fX_Y*IXgXejTf
UebhZ[g \agb g[\f eX_Tg\baf[\c \a Ybhe
fhVVXff\iXc[TfXf* L[XfX TeXT cTggXea
Ybe g[X jTl \a j[\V[ XiXel gehXUX)
_\XiXe `hfg XagXe\agb T f\`\_Te eX)
_Tg\baf[\c j\g[ <[e\fg*

?\efg( g[XeXjTf W\eXVgcXefbaT_Vba)
YebagTg\baUXgjXXa IXgXeTaW<[e\fg*
L[XeX jTf ab `\WW_X `Ta( ab
`XW\Tgbe(be TaZX_*=]jTf IXgXeTaW
<[e\fg*

KXVbaW_l(TYgXeg[X VbaYebagTg\ba
VT`X T eXiX_Tg\ba ZeTagXWUl g[X
?Tg[Xe g[ebhZ[ g[X Ab_l Kc\e\g*CXfhf
fT\W(! *** Ybe Y_Xf[TaW U_bbW[Tg[
abg eXiXT_XW\g hagb g[XX( Uhg `l
?Tg[Xe j[\V[ \f \a [XTiXa*! IXgXeeXV)
bZa\mXWCXfhf(abg ]hfg Tf T `Ta ) Ta
[\fgbe\VT_Y\ZheX) Uhg Tf g[X XgXeaT_
Kba bY@bW(\a A\f W\i\aXaTgheX*

Ba g[X g[\eWc[TfX( \g jTf aXVXffTel
YbeIXgXegb TVVXcgbe TV^abj_XWZXg[X
eXiX_Tg\ba [X jTf Z\iXa bY<[e\fg*

?\aT__l( g[XeX jTf T chU_\V Vba)
YXff\ba(j\g[bhg j[\V[ g[XeX\f ab Xa)
geTaVX\agb g[XD\aZWb` bY@bW*CXfhf
fT\W(!O[bfbXiXe f[T__VbaYXff̀ X UX)
YbeX̀ Xa( [\` j\__ B VbaYXffT_fb UX)
YbeX̀l ?Tg[Xe! %FTgg[Xj -,6/.&*

Lb dhT_\YlYbeTW`\ff\ba \agb g[X Tf)
fX`U_l bY @bW$fcXbc_X(XiXel cXefba
`hfg Vb`X Ul CXfhf<[e\fg( TaW`hfg

&$

Yb__bj g[X fT`X Ybhe fgXcf*L[\f cTg)
gXea Ue\aZf XTV[ UX_\XiXe\agb T eX)
_Tg\baf[\c j\g[ XTV[ IXefba bY g[X
@bW[XTW*L[X <OaVS_ g[ebhZ[ g[X
I]W_WaeXiXT_fg[X I\[( L[\f \f @bW$f
eXdh\eX`Xag YbeTW`\ff\ba gb g[X gehX
V[heV[ bYCXfhf<[e\fg( g[X TffX`U_l bY
VT__XWbhg baXf*

>GL>JBG@ LA> KA>>I?HE=

Ba Cb[a <[TcgXe -, g[X ITeTU_XbY
g[X K[Xc[XeWceXfXagfgXTV[\aZg[Tg \f
XkTVg_l cTeT__X_*Gbg\VX cTeg\Vh_Te_l
g[X Yb__bj\aZ iXefXf*CXfhf\f fcXT^\aZ6

$+%!KS_WYf&cS_WYf&+̀ Of b[a\ f\b&
>S aVOaS[aS_SaV[\a Pf aVSR\\_ W[aG
aVS `VSS]T\YR&Pba QYWZPSaVb] `\ZS
\aVS_ Zgf& aVS `OZS W`O aVWSTO[R O
_\PPS_( %L[Xf[XXcYb_W\f abg [XTiXa(
Ybeg[XeX\f g[X cbff\U\_\gl g[Tgg[\XiXf
TaW ebUUXef j\__ Vb`X \a7 j[XeXTf
CXfhffTlf( \a FTgg[Xj 26-5( g[Tg g[XeX
TeXab g[\XiXf be ebUUXef\a [XTiXa*
L[X f[XXcYb_W\f g[X TffX`U_l bY@bW$f
cXbc_Xba XTeg[*&

$,% !8ba VS aVOaS[aS_SaV Pf aVS

R\\_ W àVS`VS]VS_R \T aVS`VSS](
$-% !J\ VWZ aVS ]\_aS_ %Wbbe)

^XXcXe&\]S[SaV O[R aVS`VSS] VSO_VW`
c\WQS5O[R VS QOYYSaVVW\̀d[ `VSS] Pf
[OZS O[R YSORSaVaVSZ \ba(

$1% !JVS[ `OWR@S`b` b[a\ aVSZ
OUOW[&KS_WYf&cS_WYf&+̀Of b[a\ f\b& +
OZ aVSR\\_ \T aVS`VSS](

$2% !7YY aVOaScS_ QOZS PST\_S ZS
O_SaVWScSÒ[R _\PPS_`&%g[\f \aV_hWXf
T__ fTZXf TaW c[\_bfbc[Xef ce\be gb
<[e\fg ) fhV[ Tf ;hWW[T( KbVeTgXf(
I_Tgb ) j[b V_T\`XWgb f[bj g[X jTl
gb XgXeaT__\YX*MaYbeghaTgX_l`Tal
cebYXff\aZ<[e\fg\Taf TeXgel\aZ gb Yb_)
_bj g[\XiXf TaWebUUXef&Pba aVS`VSS]
RWR[\a VSO_aVSZ(

$3%!+ OZ aVS R\\_5 Pf ZS WTO[f
ZO[ S[aS_ W[&VS `VOYYPS `OcSR O[R
`VOYYU\ W[O[R \ba O[RTW[R]O`ab_S(

$+*% !JVS aVWSTQ\ZSaV [\a& Pba
T\_ a\ `aSOY O[R a\ XWYY&O[R a\
RS`a_\f ((( %$g[Xg[\XY( f\aZh_Te(eX)
YXefgb g[X WXi\_(TaW[\f bU]XVg\iXfTeX
gb fgXT_(gb ^\__ TaWgb WXfgebl&*&OZ
Q\ZS aVOaaVSf ZWUVaVOcS YWTS&O[R
aVOaaVSf ZWUVaVOcS >GZ\_S OPb['
RO[aYf(

$++%  . OZ aVS U\\R
`VS]VS_R(

Ba g[\f cTeTU_XCXfhf ceXfXagfA\`)
fX_Y\a gjb TfcXVgf*AX fTlf( !B T` g[X
Wbbe!( Uhg AX T_fb fTlf( !B T` g[X
f[Xc[XeW!*Abj VTaAXUXUbg[8 NXel
f\`c_l( CXfhf VehV\Y\XW\f g[X Wbbe7
e\fXa Yeb` g[X WXTW(AX \f g[X
f[Xc[XeW*BabeWXegb ^abj A\` Tf g[X
f[Xc[XeW(T cXefba `hfg Y\efgVb`X gb
A\` Tf g[X Wbbe*L[X ba_l _XZT_jTl
\agb g[X f[XXcYb_W\f g[ebhZ[ g[XWXTg[
bY<[e\fg ba g[XVebff*

BYjX Y\__\a g[X UTV^ZebhaWbYg[\f
cTeTU_X(g[XeX TeX g[eXX `T\a V[Te)
TVgXef*L[XeX\f g[XbjaXe bYg[X j[b_X
XfgTgX7g[XeX\f g[X Wbbe^XXcXebY g[X
f[XXcYb_W7TaWg[XeX\f g[X f[Xc[XeW*
HaVX TZT\a( T__g[eXXIXefbaf bY g[X
@bW[XTWTeX\aib_iXW*L[X bjaXe Vbe)
eXfcbaWfgb @bWg[X ?Tg[Xe7g[X Wbbe)
^XXcXebY g[X f[XXcYb_W\f g[X Ab_l
Kc\e\g7g[X f[Xc[XeW\f CXfhf<[e\fg g[X
Kba*

L[hf g[X gXTV[\aZbY Cb[a V[TcgXe
-, VbeeXfcbaWfXkTVg_lj\g[ g[Tg bY
FTgg[Xj V[TcgXe-2* Ba XTV[VTfX(g[X
ba_l _XZT_jTl bYXageTaVX\agb g[X Tf)

-,*8;)8= "'&$



fX`U_l bY @bW$fcXbc_X\f g[ebhZ[ T
W\eXVgcXefbaT_ eX_Tg\baf[\c j\g[ XTV[
IXefba bY g[X @bW[XTW) ?Tg[Xe( Kba
TaWKc\e\g*

: cXefba VTa V_T`UXe \agb g[X
f[XXcYb_WUl fb`X bg[Xe jTl g[Ta g[X
Wbbegb cbfX Tf T `X`UXe bY g[X gehX
V[heV[( Uhg g[bfX j[b Wbfb TeXVT__XW
g[\XiXf TaW ebUUXef*L[XeX TeX`Tal
Vh_gf\a Xk\fgXaVXgbWTl g[Tg [TiX T__
g[X eX_\Z\bhf _TaZhTZX(fXei\VXf TaW
[l`af bY g[X gehX V[heV[* QXg g[Xl
TeXg[\XiXf TaWebUUXef(UXVThfXg[Xl
[TiX abg Vb`X Ul g[X Wbbe ) CXfhf
<[e\fg VehV\Y\XWYbebhe f\af( A\f f[XW
U_bbWTaWA\f Y\a\f[XWjbe^ bYTgbaX)
`Xag ba g[X Vebff*L[Xl gT_ b̂YcXTVX(
_biX TaWha\gl( Uhg g[XfXTeX!fgb_Xa
U_Xff\aZf!(gb j[\V[ g[Xl [TiX ab _XZT_
V_T\`*

O\g[ g[\f YbhaWTg\baT_ haWXe)
fgTaW\aZbY g[X ha\iXefT_ <[heV[ jX
VTa `biX T_baZ gb T fghWl bY g[X
`bU\_X( be ha\iXefT_(`\a\fge\Xf*

LA> :IHKLE>

?\efg \a g[X _\fgbY g[X `\a\fge\Xf \a
>c[Xf\Taf 06BB \f g[Tg bYg[XO]\`aYS(
L[X @eXX̂ jbeW Ybe Tcbfg_X \f
O]\`a\Y\`& WXe\iXWYeb` g[X iXeU
O]\`aSYY\&̀ XTa\aZ gb !fXaWYbeg[!*Kb
Ta Tcbfg_X Ul WXY\a\g\ba\f fb`XbaX
j[b \f `S[a T\_aV( ;X\aZ fXag Ybeg[bY
aXVXff\gl \`c_\Xf g[Tg fb`XbaX WbXf
g[X `S[RW[U(CXfhffTlf \a Cb[a -/6 -2(
!AX g[Tg \f fXag %Tcbfgb_bf ) g[X
Tcbfg_X&\f abg ZeXTgXeg[Ta VS aVOa
`S[a VWZ(! Ljb cTeg\XfTeX\aib_iXW6
L[X baX j[b \f fXag( g[X Tcbfg_X7TaW
g[XbaX j[b fXaWf[\`*

:ccebk\`TgX_l gjXagl)X\Z[g
Tcbfg_Xf TeX `Xag\baXW \a g[X GXj
LXfgT`Xag* Kb`X <[e\fg\Taf Y\aW \g
[TeW gb TVVXcgg[Tg g[XeXjXeX `beX
g[Ta gjX_iX Tcbfg_Xf( Uhg bhe fghWl
j\__ UXTebhg g[Tg g[XeXjXeX*

CXfhf jTf g[X Y\efg ZeXTgTcbfg_X*
AXUeXjf /6- VT__fA\`( ! *** g[X
:cbfg_X TaW A\Z[ Ie\Xfg bY bhe ceb)
YXff\ba!* L[XfX TeXgjb `\a\fge\Xf bY
CXfhf6Y\efg(AX jTf `S[a T\_aV Tf Ta
Tcbfg_XUl g[X ?Tg[Xe7g[Xa Tf T A\Z[
Ie\Xfg AX[Tf eXgheaXWgb g[X ?Tg[Xe gb
`T^X \agXeVXff\baYbe hf* CXfhf Vba)
Y\e`XWA\f Tcbfg_Xf[\c \a Cb[a -,6 /2(

3-::/3-

j[Xa AX fT\W(!KTl lX bY A\` %AX\f
fcXT^\aZ bYA\`fX_Y&j[b` g[X ?Tg[Xe
[Tg[ fTaVg\Y\XW(TaW `S[a \agb g[X
jbe_W *** ! L[X ?Tg[Xe fXgCXfhfTcTeg
Ybe T fcXV\T_gTf^( TaW g[Xa AX fXag
A\` \agb g[X jbe_W*L[X jbeW !fXag!
hfXW[XeX\f g[X @eXX ĵbeW O]\`aSYY\
) AXjTf fXagYbeg[Tf Tcbfg_X*

Ba Cb[a .,6.-( CXfhfTZT\aVbaY\e`f
A\f `\a\fgel Tf Ta Tcbfg_Xj[Xa AX
fTlf gb A\f W\fV\c_Xf(! *** Tf `l
?Tg[Xe [Tg[ fXag `X %g[X jbeW \f
O]\`aSYY\%&fb fXaWBlbh*!

Ba FTgg[Xj -, jX eXTW[bj g[X
gjX_iX W\fV\c_XfUXVT`XTcbfg_Xfj[Xa
g[Xl jXeX fXagYbeg[Ul CXfhf6

$+%!7[R dVS[ VS VORQOYYSRb[a\
VWZVW àdSYcS W\fV\c_Xf(VS UOcSaVSZ
]\dS_ OUOW[`ab[QYSO[`]W_Wa`&a\ QO`a
aVSZ \ba& O[R a\ VSOYOYYZO[[S_ \T
`WQX[S`Ò[R OYYZO[[S_ \T RW`SO`S(

$,% !D\d aVS [OZS` \T aVS adSYcS
Tcbfg_Xf O_S aVS`S4((( %Gbg\VXg[X
^Xl c[eTfX \a iXefX1&*

$/% !JVS`S adSYcS @S`b` fXag
Ybeg[ *** !

L[X geTaf\g\ba Yeb` RW`QW]YSg̀b
O]\`aYS` VT`X j[Xa g[Xl jXeX fXag
Ybeg[*

:f jX ^abj( ChWTfjTf haYT\g[Yh_
TaWYX__Ul geTafZeXff\ba*Bag[X cXe\bW
UXgjXXa g[X eXfheeXVg\ba TaW
IXagXVbfg(FTgg[\Tf jTf V[bfXa Ul _bg
gb gT^XChWTf$c_TVX*Kb`X [TiX V[T_)
_XaZXW g[X iT_\W\gl bY g[\f Tc)
cb\ag`Xag( Uhg g[X Ab_l Kc\e\g
g[ebhZ[ g[X KVe\cgheXUXTefbhg g[Tg
g[X Tccb\ag`Xag jTf iT_\W*:Vgf .6 -0
fTlf g[Tg ba g[X WTlbYIXagXVbfgIXgXe
gbb^ [\f fgTaWj\g[ g[X bg[Xe SYScS[5
[TW g[X Tccb\ag`Xag UXXa\aiT_\Wg[X
KVe\cgheXjbh_W [TiX fT\WaS[( L[hf(
UXYbeXIXagXVbfg jX [TiX YbhegXXa
Tcbfg_Xf `Xag\baXW6 CXfhf( g[X Y\efg
gjX_iX(TaWFTgg[\Tf*

:__ g[X eX`T\a\aZ Tcbfg_Xf bY g[X
GXj LXfgT`Xag jXeX Tccb\agXWOTaS_
CXfhf[TWTfVXaWXWUTV ĝb [XTiXa TaW
[TW fXag g[X Ab_l Kc\e\g gb gT^XA\f
c_TVXba XTeg[*>c[Xf\Taf 064( BBgX__f
hf6 !O[Xa [X %<[e\fg&O`QS[RSRb] \[
VWUV((( [X ZTiXZ\Ygfhagb `Xa ***
[X ZTiX fb`X Tcbfg_Xf*** ! EXg hf
_bb^ Tg iTe\bhf VTfXfbY Tcbfg_XfTc)
cb\agXWTYgXeIXagXVbfg(TaWfXX[bj \g
jTf WbaX*

<:EEBG@ H? LA> KIBJBL

Hhe Y\efgXkT`c_X \f YbhaW\a :Vgf
-/6 -)06

$+%!D\d aVS_SdS_S W[aVS QVb_QV
%g[XTffX`U_l&aVOadO` Oa7[aW\QV %T
_bVT_V[heV[ \a g[X V\gl bY :ag\bV[&
QS_aOW[]_\]VSa` O[R aSOQVS_(̀(( !
%L[XeXTeXY\iX`Xa _\fgXWTf ]_\]VSa`
TaWaSOQVS_`%(

$,% !7` aVSf ZW[W`aS_SRa\ aVS
B\_R&O[R TO`aSR&aVS>\Yf I]W_WàOWR&
IS]O_OaSZS 8O_[OPOÒ[R FObY(((

$-% !7[R dVS[ aVSf VORTO`aSRO[R
]_OfSR&O[R YOWRaVSW_VO[R` \[ aVSZ&
aVSf fXagg[X` TjTl*

$.% !I\ aVSf& UX\aZ fXag Ybeg[ Pf
aVS>\Yf I]W_Wa&RS]O_aSR((( !

Gbg\VX\g fTlf \a iXefX/ g[Tg g[XfX
gjb `Xa jXeX fXag Ybeg[ Ul g[X
V[heV[ \a :ag\bV[7 UhgjX T_fbeXT]\a
iXefX0( !UX\aZ fXag Ybeg[Pf aVS>\Yf
I]W_Wa(!O[b eXT__lfXag g[X` Ybeg[8
L[X Ab_l Kc\e\g ;hg AX bcXeTgXW
g[ebhZ[ [h`Ta TZXagfgb VTeelbhg A\f
W\i\aX Tccb\ag`Xagf* ;XYbeXg[\f Tc)
cb\ag`Xag VT`X( g[XfXgjb `Xa jXeX
VT__XWcebc[Xgf TaWgXTV[Xef(UhgTYg_pe
g[Xl jXeX fXag Ybeg[(g[Xl jXeX VT__XW
O]\`aYS`(

Ba :Vgf -060( fcXT^\aZ bYITh_ TaW
;TeaTUTf( \g fTlf( !;hg g[X `h_g\ghWX
bY g[X V\gl jTf W\i\WXWTaWcTeg [X_W
j\g[ g[X CXjf TaW cTeg j\g[ g[X
O]\`aYS`(! NXefX-0 bYg[X fT`X V[Tc)
gXe\f XiXa V_XTeXe6!O[\V[ j[Xa g[X
O]\`aYS`&;TeaTUTf TaWITh_( [XTeWbY(
g[Xl eXagg[X\e V_bg[Xf*** ! L[hf jX
[TiX g[X Tcbfg_Xf[\c bYUbg[ ITh_ TaW
;TeaTUTf V_XTe_lTggXfgXWUl KVe\cgheX*

L[\f \f g[X Vbaf\fgXagcTggXeabYg[X
GXj LXfgT`Xag*FXa UXVb`XTcbfg_Xf
j[Xa g[Xl TeXfXag Ybeg[ Ul T _bVT_
V[heV[ haWXeg[X Tccb\ag`Xag bY g[X
Ab_l Kc\e\g*

FTal eXTWXefbY g[X >aZ_\f[ GXj
LXfgT`Xag YT\_gb eXT_\mXg[X ah`UXe
bY `Xa aT`XW Tf Tcbfg_Xf\a g[X KVe\c)
gheXf\`c_l UXVThfXg[X DCN WbXfabg
T_jTlf geTaf_TgXg[X @eXX^jbeW Ybe
Tcbfg_X j\g[ g[X >aZ_\f[ jbeW
!Tcbfg_X!* Kb`Xg\`Xf g[X fT`X jbeW(
O]\`a\Y\`& \f geTaf_TgXWTf !`XffXaZXe!
j[Xa \g \f TVghT__l!Tcbfg_X!*

HaX fhV[ c_TVX\f BB<be\ag[\Taf



46./* ITh_ \f fcXT^\aZ TUbhgg[bfX j[b
geTiX_XWTaW `\a\fgXeXW j\g[ [\`(
!O[Xg[Xe Tal WbXadh\eXbYL\ghf( [X
\f `l cTegaXe TaW YX__bj[X_cXeVba)
VXea\aZ lbh( be bhe UeXg[eXaUX \a)
dh\eXWbY%[X\f fcXT^\aZ \a g[X c_heT_
bY VXegT\a<[e\fg\Ta jbe^Xef j[b` [X
WbXf abg aT`X&( g[Xl TeX g[X `Xf)
fXaZXef %Tcbfgb_b\ ) @eXX^ Ybe
Tcbfg_Xf&bY g[X V[heV[ *** ! AXeX
L\ghf TaW Tg _XTfg gjb haaT`XW
UeXg[eXaTeXeXVbZa\mXWTfO]\`aYS`(

Ba I[\_\cc\Taf .6.1 ITh_ hfXf f\`\_Te
_TaZhTZX\a fcXT^\aZ TUbhg T `Ta
aT`XW >cTc[ebW\ghf TaWfTlf( !QXg B
fhccbfXW \g aXVXffTelgb fXaWgb lbh
>cTc[ebW\ghf( `l Uebg[Xe( TaWVb`)
cTa\ba \a _TUbe(TaWYX__bjfb_W\Xe(Uhg
lbhe `XffXaZXe%Tcbfgb_bf) @eXX Ŷbe
Tcbfg_X&*!>cTc[ebW\ghf jTf Ta Tcbfg_X
fXag Ybeg[Yeb` g[X V[heV[ TgI[\_\cc\*

L[X fT`X cTggXea \f Yb__bjXWT__
g[ebhZ[ g[X GXj LXfgT`Xag* :YgXe
IXagXVbfgTcbfg_XfTeXfXag Ybeg[Yeb`
_bVT_V[heV[XfUl CXfhf<[e\fg( g[ebhZ[
g[X Ab_l Kc\e\g( hf\aZ [h`Ta TZXagf*

I:LL>JG ?HJ :IHKLE>K

O[Xa Tcbfg_Xf Vb`c_XgXWg[X gTf^
Ybe j[\V[ g[Xl [TW UXXafXag Ybeg[(
g[Xl jXeX XkcXVgXWgb eXcbegUTV^gb
g[X V[heV[ g[Tg [TW fXag g[X` bhg* Ba
:Vgf -/6 -)0 ITh_ TaW;TeaTUTf jXeX
fXag bhg* Ba V[TcgXef-/ TaW-0 g[XeX
Yb__bjf g[X eXVbeWbY g[X `\ff\ba g[Xl
TVVb`c_\f[XW* L[Xa jX eXTW\a
-06.2).3 g[Tg g[Xl Vb`c_XgXWg[X\e
`\ff\ba(

$,0% !7[R aVS[QS`OWYSRa\ 7[aW\QV
T_\Z dVS[QS aVSf VOR PSS[ _SQ'
\ZZS[RSR a\ aVSU_OQS\T =\R T\_ aVS

jbe^ j[\V[ g[Xl Yh_Y\__XW*%L[XeXjTf
T fcXV\Y\Vjbe^ j[\V[ g[Xl jXeX VT__XW
gb Wb*&

$,1% !7[R dVS[ aVSf dS_S Q\ZS&
O[R VORUOaVS_SRaVS QVb_QVa\USaVS_&
aVSf _SVSO_`SROYYaVOa=\R VORR\[S
dWaVaVSZ O[R V\d VS VOR\]S[SR aVS
R\\_ \T TOWaVb[a\ aVS=S[aWYS`(!

L[Xl eXgheaXW[b`X TaWeXcbegXW
[bj g[Xl [TW VTee\XWbhg g[X gTf^
j[\V[ g[X V[heV[ Tg:ag\bV[ [TW fXag
g[X` gb Wb*

L[eXX \`cbegTag cb\agf V[Te)
TVgXe\mXWTcbfg_Xf Tccb\agXW TYgXe
IXagXVbfg6

!!

?\efg( g[Xl TeXg[X cebWhVgbY g[X
`bi\aZ bY g[X Ab_l Kc\e\g j\g[\a T
_bVT_V[heV[*

KXVbaW(g[Xl TeXfXag bhg Ul g[Tg
V[heV[ gb Yh_Y\__T fcXV\Y\VgTf^7TaW
j[Xa g[X\e gTf^ \f Vb`c_XgXW(g[Xl TeX
XkcXVgXWgb eXcbegUTV^gb g[X V[heV[
g[Tg fXagg[X` bhg*

L[\eW( Tcbfg_XfTeXabg ThgbVeTgfbe
fc\e\ghT_ W\VgTgbef*L[Xl TeX abg Tg
_\UXegl gb Zb ebhaW j[XeXiXe g[Xl
c_XTfX(̀T^\aZ TeU\geTelTccb\ag`Xagf
be Z\i\aZ TeU\geTelbeWXefgb T__TaW
fhaWel* L[Xl TeXTafjXeTU_XYbeg[X\e
VbaWhVgTaW `\a\fgel gb g[X V[heV[
j[\V[ fXag g[X` bhg* BYg[Xl VXTfXgb
Yh_Y\__g[X fVe\cgheT_eXdh\eX`Xagf(g[Tg
V[heV[ \f Xag\g_XWgb j\g[WeTj \gf Xa)
WbefX`XagbYg[X` Tf \gf Tcbfg_Xf*

OX [TiX fXXa[bj Ta Tcbfg_X\f Tc)
cb\agXW(Uhg j[Tg WbXf[X Wb8ITh_
fgTgXf g[X gTf^ bY Ta Tcbfg_X iXel
V_XTe_l\a B <be\ag[\Taf /6 -,* ;XTe \a
`\aW g[Tg g[X V[heV[ \a <be\ag[ jTf T
cebWhVgbYITh_$f `\a\fgel* AXjTf g[X
Y\efgcXefba gb Ue\aZ g[XZbfcX_gb g[Tg
V\gl* AX fTj g[XfX cXbc_XfTiXWTaW
UTcg\mXW\a jTgXe TaW \a g[X Ab_l
Kc\e\g* AX Tccb\agXW g[X\e bja _bVT_

F957<=A; 7BA:9D9A79

7B@9E FB ?BE 5A;9?9E

:a XYYbeg gb Ue\aZ `TgheX TaW Vba)
VXageTgXW;\U_X gXTV[\aZ gb g[X Ebf :aZX_Xf
TeXT Ul T Zebhc bY _bVT_Uhf\aXff`Xa TaW
`\a\fgXef \f f[Tc\aZ hc gb UX baX bY g[X
_TeZXfg gXTV[\aZ VbaYXeXaVXf [X_W ba g[X
OXfg <bTfg \a eXVXaglXTef*

L[X fcbafbe\aZ Vb``\ggXX( haWXe g[X
_XTWXef[\c bY Fe* AT_ >mX__TaW [babeTel
V[T\e`Taf[\c bY Fe* ITg ;bbaX( [Tf
fV[XWh_XWg[X VbaYXeXaVXTg g[X EbaZ ;XTV[
Fha\V\cT_ :hW\gbe\h` gb eha Yeb` 36/, c`(
OXWaXfWTl( :ce\_ 0g[ g[ebhZ[ KTgheWTl
a\Z[g( :ce\_ 3g[*

;bU Fh`YbeW( j\g[ [\f eTeX [h`be TaW
Vb``XagTel ba g[X <[e\fg\Ta _\YXj\__ UX
f[Te\aZ ahZZXgf bY gehg[ g[Tg g[X Ab_l Kc\e\g
[Tf jbe^XW bhg \a [\f bja XkcXe\XaVXTaW
_\YX*

=ba ;Tf[T`( Thg[be bY !?TVX Mc O\g[ :
F\eTV_X!( j\__ UX \aV_hWXWba g[X fcXT^Xe$f
ebfgXe( j\g[ [\f ceTVg\VT_TaW Wbja)[b`X Tc)
cebTV[ gb g[X <[e\fg\Ta XkcXe\XaVX*

=XeX^ Ie\aVX( j[b( Tf T jX__)^abja \a*
gXeceXgXebY g[X V[Te\f`Tg\V eXaXjT_( Vb`)
U\aXf [\f `TgheX fV[b_Tef[\c( j\fWb` TaW
XkcXe\XaVXgb ebhaW bhg g[X _\fg bY gXTV[Xef*

JXZ\fgeTg\ba \f "-,*,, Ybe TWh_gf( TaW
".,*,, cXe YT`\_l* :__ VbeeXfcbaWTaVX `Tl
UX TWWeXffXWgb6 @eXTgXeEbf :aZX_Xf ;\U_X
LXT V[ \ aZ <baYXeXaVX( I*H* ;bk --31(
O\_`\aZgba( <T_\Ybea\T 5,300*

_XTWXef(TaWUebhZ[g g[X` \agb g[X Xk)
XeV\fXbY fc\e\ghT_Z\Ygf*O[Xa [X _XYg
g[X`( g[Xl jXeX T Vb`c_XgX(
Thgbab`bhf VbaZeXZTg\ba*KcXT^\aZbY
g[\f gTf^ j[\V[ [X [TWTVVb`c_\f[XW\a
<be\ag[( ITh_ fTlf( !:VVbeW\aZ gb g[X
ZeTVXbY @bWj[\V[ \f Z\iXa hagb `X(
Tf T j\fX ZO`aS_ PbWYRS_&B[TiX _T\Wg[X
YbhaWTg\ba*** !

L[X Tcbfg_X\f g[X `TfgXe Uh\_WXe(
TaW g[X Uh\_W\aZ\f g[X _bVT_V[heV[*
L[X Tcbfg_XhaWXefgTaWfXiXel c[TfX
bYg[X Uh\_W\aZcebVXff(Yeb` g[XYbha)
WTg\ba gb g[X ebbY*AX VTaUXZ\a\a T
c_TVXj[XeX g[XeX\f ab V[heV[( TaW
W\eXVgg[X j[b_X cebVXffbYUh\_W\aZ\g
Yeb` fgTeggb Y\a\f[* He( \Y[X Vb`Xf gb
T c_TVXj[XeX Uh\_W\aZ\f T_eXTWl\a
cebZeXff( [X VTa Z\iX Tal \afgehVg\baf
be VbeeXVg\bafg[Tg TeXaXXWXWTgTal
cTeg\Vh_Tec[TfX*

AHO LH J><H@GBR> :IHKLE>K

:g g[\f cb\ag \g \f _bZ\VT_gb \adh\eX6
Abj f[T__jX eXVbZa\mXTcbfg_Xf\YjX
fXXg[X`8 L[X KVe\cgheX[Tf Z\iXa hf
V_XTeZh\WX_\aXfYbe \WXag\Yl\aZgehX
Tcbfg_Xf*

?\efg( Tcbfg_Xf[TiX T `SOY(OX TeXT__
YT`\_\Tej\g[ g[X VbaVXcgbYT fXT_*?be
\afgTaVX( jX fXX g[X @bbW AbhfX)
^XXc\aZ KXT_bY :ccebiT_ ba VXegT\a
cebWhVgf\a g[X fgbeXf*L[Tg fXT_\f g[X
bhg jTeW Thg[Xag\VTg\ba bY dhT_\gl
j[\V[ VTa UX fXXa Ul TalUbWl j[b
VTeXfgb _bb^* ITh_ fTlf TZT\a gb g[X
<[heV[ \a <be\ag[( ! *** Ybe g[X `SOY
bY `\aX Tcbfg_Xf[\c TeX lX \a g[X
EbeW! $=<be\ag[\Taf 56.&* ITh_ _T\W
g[X YbhaWTg\ba bY g[X <be\ag[\Ta
<[heV[ TaW_XYg\g j\g[ T ebbY ba \g*
L[X fXT_bY Ta Tcbfg_X\f T Vb`c_XgX
YhaVg\ba\aZ _bVT_ V[heV[* L[X
<be\ag[\Ta <[heV[ jTf g[X bhgjTeW
Xi\WXaVXbYITh_$fTcbfgb_\V̀ \a\fgel \Y
TalbaX jbh_W XiXeV[T__XaZX\g*

L[XeX TeXT_fb VXegT\àWU[ g̀[Tg TV)
Vb`cTal Ta Tcbfgb_\V`\a\fgel* :ZT\a
jX Zb gb g[X <be\ag[\Ta <[heV[6
!Leh_l g[X `WU[`bY Ta Tcbfg_XjXeX
jebhZ[g T`baZ lbh \a T__]OaWS[QS&\a
`WU[`&TaWd\[RS_`& TaWZWUVafRSSR`!
%BB<be\ag[\Taf -.6 -.&* >iXel gehX
Tcbfg_Xj\__ [TiX g[XfXf\Zaf*

L[X Y\efgf\Za eX_TgXfgb QVO_OQaS_(=]
\f cTg\XaVXbe XaWheTaVX*O[Xa XiXel)

:96DG5DJ +31-



UbWl X_fXZ\iXf hc TaWgheaf UTV^(g[X
Tcbfg_X[b_Wf ba* ITh_ ^Xcg ba j[Xa
[X jTf T_baX(\a ce\fba( TaWYbefT^Xa*
L[X fXVbaWf\Za \f aVS ZW_OQbY\b`4
K\Zaf( jbaWXef( TaW `\Z[gl WXXWf*
L[XfX TVVb`cTa\XW ITh_$f `\a\fgel
j[XeXiXe [X jXag* ;bg[ f\Zaf TeX
aXXWXW6V[TeTVgXeTaW`\eTV_Xf*

(%$&'

Ba g[X GXj LXfgT`Xag jX Y\aWg[Tg
Tcbfg_Xfabe`T__l bcXeTgXW\a gXT`f*
ETgXejX f[T__fXXg[Tgg[\f Tcc_\XfT_fb
gb cebc[Xgf TaWgb cTfgbef* O[l \f \g
g[Tg g[XfX g[eXX `\a\fge\Xf eXZh_Te_l
bcXeTgX\a gXT`f( eTg[Xe g[Ta Tf \a)
W\i\WhT_f8B UX_\XiXg[X eXTfba \f g[Tg
g[XfX g[eXX `\a\fge\Xf TeXVbaVXeaXW
j\g[ V[heV[ beWXeTaWfgehVgheX(TaW
g[Tg gTf^ \f gbb \`cbegTag Ybe@bWgb
Vb``\g \g \agb g[X [TaWf bY Ta \a)
W\i\WhT_TVg\aZba [\f bja* L[XeXYbeX
g[XfXg[eXX̀ \a\fge\Xf abe`T__l bcXeTgX
\a c_heT_\gl*

Ba :Vgf 4 jX eXTWg[Tg I[\_\c jXag
Wbja gb KT`Te\T TaW ceXTV[XWg[X
ZbfcX_*I[\_\c jTf Ta XiTaZX_\fg%fXX
:Vgf .- 64&*AXjXag T_baXTaWgheaXW
g[X V\gl hcf\WX Wbja* ;hg _\fgXa gb
j[Tg [TccXaXW aXkg \a :Vgf 46-0(
!Gbj j[Xa g[XO]\`aYS` j[\V[ jXeX Tg
CXehfT_X`[XTeWg[Tg KT`Te\T [TW eX)
VX\iXWg[X ObeW bY @bW(g[Xl fXag
hagb g[X` IXgXeO[R Cb[a *** ! E[S
XiTaZX_\fg7 Uhg ad\ Tcbfg_Xf* L[X
Tcbfg_XfjXag Tf T gXT`*

OX [TiX T_eXTWlfXXa \a :Vgf -/(
g[Tg ITh_ TaW;TeaTUTf jXeX fXag bhg
a\USaVS_Yeb` g[X V[heV[ \a :ag\bV[*
L[Xl jXeX abg fXag bhg Tf \aW\i\WhT_f(
UhgTf T gXT`*

Ba :Vgf -1 jX Y\aW g[Tg gjb
Tcbfgb_\VgXT`f jXeX Ybe`XW*;TeaTUTf
gbb^ Cb[a FTe^( TaWg[Xl jXag baX
jTl* ITh_ jbh_W abg gT^XCb[a FTe^(
fb [X V[bfX K\_Tf TaW g[Xl jXag
Tabg[Xe jTl* GX\g[Xe ITh_ abe
;TeaTUTf jXag T_baX*>TV[ [TW T Vb)
jbe^Xe j\g[ [\`*

ETgXeL\`bg[l ]b\aXW g[X gXT` bY
ITh_ TaWK\_Tf\a ElfgeT %:Vgf-2&*L[\f
Tcbfgb_\VgXT` \f `Xag\baXW TZT\a\a B
L[XffT_ba\Taf -6-* =] fTlf( !ITh_(
K\_iTahf %K\_Tf&(TaW L\`bg[l( hagb
g[X V[heV[ bYg[X L[XffT_ba\Taf *** !
L[\f Xc\fg_XjTf je\ggXa Ul g[XfXg[eXX

3-::/3-

`Xa ]b\ag_l* =]jTf abg ITh_ T_baX(Uhg
ITh_( K\_Tf(TaWL\`bg[l* ETgXe\a g[X
fT`X Xc\fg_X\g fTlf( !Gbe bY `Xa
fbhZ[g dS Z_bel( aX\g[Xe bY lbh( abe
lXg bY bg[Xef( j[Xa J: `\Z[g [TiX
UXXaUheWXafb`X( Tf g[X O]\`aYS` bY
<[e\fg! %.62&*:__ g[eXXbY g[XfX`Xa
jXeX eXVbZa\mXWTf Tcbfg_Xf*ITh_ TaW
K\_Tf jXeX fXag Ybeg[ Yeb` :ag\bV[(
TaW L\`bg[l jTf fXag Ybeg[ Yeb`
ElfgeT*L[Xl bcXeTgXWTf T gXT`*

QXg Tabg[Xe Tcbfgb_\V Vb`cTal \f
`Xag\baXW \a @T_Tg\Taf.6 -( $$L[Xa
YbhegXXalXTef TYgXeB %ITh_&jXag hc
TZT\a gb CXehfT_X j̀\g[ ;TeaTUTf TaW
gbb^ L\g_ K j\g[ `X T_fb*! ITh_(
;TeaTUTf TaWL\ghf ) Tabg[Xe gXT`*Ba
CXehfT_X` g[Xl VbaYebagXW g[X
Tcbfgb_\V gXT` bY IXgXe( CT`Xf TaW
Cb[a biXe g[X `TggXe bY g[X V\e)
Vh`V\f\ba bYg[X @Xag\_Xf%.60&*L[Xl
fXgg_XWg[X\e W\YYXeXaVXf(ZTiX gb XTV[
bg[Xe g[Xe\Z[g [TaW bYYX__bjf[\c( TaW
cTegXW*

AXeXjXeX gjb fXcTeTgXTcbfgb_\V
gXT`f bcXeTg\aZj\g[\a T YeT`Xjbe^ bY
YX__bjf[\c g[Tg X`UeTVXWg[X j[b_X
;bWl* ITh_( ;TeaTUTf TaWL\ghf jXeX
Tcbfg_Xf fXag gb g[X @g6ag\_Xf7TaW
IXgXe( CT`Xf TaW Cb[a jXeX fXag Tf
Tcbfg_Xfgb g[X CXjf ) XTV[gXT` j\g[
T fcXV\Y\VgTf^ gb cXeYbe`*

O\g[\a g[X eTa^f bY Tcbfg_Xfg[XeX
TeXiTe\bhf _XiX_fbY Tcbfg_Xf[\c* ITh_
fTlf \a BB<be\ag[\Taf -*-61(! *** ?be
BfhccbfX BjTf abg T j[\g UX[\aWg[X
iXel V[\XYXfgTcbfg_Xf*! :aW \a BB
<be\ag[\Taf -.6 --( ! *** \a abg[\aZ
UX[\aWg[X V[\XYXfgTcbfg_Xf*!;l \`)
c_\VTg\ba(\Y g[XeXTeXQVWSTTcbfg_Xf(
g[XeX TeX T_fb abg)fb)V[\XY Tcbfg_Xf*
;hg abaX)g[X)_Xff ZXah\aX Tcbfg_Xf*
Gbg T__Tcbfg_XfTeXbYg[X fT`X VT_\UXe
Tf ITh_* Gbg T__cebc[Xgf TeXBfT\T[fbe
CXeX`\T[f6UhgYbeT__g[Tg g[Xl `Tl UX
ZXah\aXcebc[Xgf* L[X fT`X [b_WfgehX
j\g[ Tcbfg_Xf*

O:JGBG@

AbjXiXe( g[XeX TeXabg ba_l gehX
Tcbfg_Xf*L[XeX TeXT_fb YT_fXTcbfg_Xf*
ITh_ fcXT^f TUbhg g[XfX \a BB
<be\ag[\Taf --6 -/)-16

%-/& !<\_ `bQV O_STOY`SO]\`aYS`&
RSQSWaTbYd\_XS_`& a_O[`T\_ZW[UaVSZ'
`SYcS`W[a\aVSO]\`aYS` \T 9V_W`a(

$+.%7[R [\ ZO_cSY5T\_IOaO[VWZ'
`SYT W` a_O[`T\_ZSR W[a\ O[ O[USY\T
YWUVa(

$+/% !JVS_ST\_S WaW [̀\ U_SOaaVW[U
>;VW Z̀W[W`aS_ÒY`\ PS a_O[`T\_ZSR O`
aVS ZW[W`aS_\̀T _WUVaS\b`[S``5dV\"S
S[R `VOYYPS OQQ\_RW[Ua\ aVSW_d\_X`( !

L[X XkceXff\ba !geTafYbe`\aZ g[X`)
fX_iXf \agb Tcbfg_Xf! fhZZXfgf g[Tg
g[XfX`Xa TeXcebUTU_lfX_Y)Tccb\agXW*
L[Xl TeXabg fXag bhg g[ebhZ[ T ZXa)
h\aX Tccb\ag`Xag bY g[X Ab_l Kc\e\g
Yeb` T eXVbZa\mXW_bVT_UbWl*

L[X GXj LXfgT`Xag jTeaf hf g[Tg
gbjTeW g[X V_bfXbY g[\f TZXg[XeXj\__
UX T ZeXTg\aVeXTfX\a eX_\Z\bhf WX)
VXcg\baf TaW \a YT_fX̀\a\fge\Xf* Ba
FTgg[Xj .06.0 CXfhffTlf( !?be g[XeX
f[T__ Te\fX YT_fX<[e\fgf( TaW YT_fX
cebc[Xgf( TaW f[T__ f[Xj ZeXTgf\Zaf
TpWjbaWXef7 \afb`hV[ g[Tg(\Y\g jXeX
cbff\U_X( g[Xl f[T__ WXVX\iXg[X iXel
X_XVg*! BY g[XeX TeX gb UX !YT_fX
<[e\fgf! TaW!YT_fXcebc[Xgf!( jX `Tl
\__fbXkcXVg!YT_fXTcbfg_Xf!*KhV[ `Xa
`Tl UX TU_Xgb jbe^ `\eTV_Xf *bY
iTe\bhf ^\aWf* L[XeXYbeX̀\eTV_Xf Ul
g[X`fX_iXf Wb abg aXVXffTe\_l
Thg[Xag\VTgXT `\a\fgel Tf ZXah\aX*OX
[TlX fXXa g[Tg g[X f\Za bY g[X
`\eTVh_bhf `hfg UX UT_TaVXWUl g[X
f\Za bYV[TeTVgXe*

:f g[\aZf TeXabj WXiX_bc\aZj\g[\a
g[X UbWl bY <[e\fg( XiXel UX_\XiXe(be
XiXel Zebhc bYUX_\XiXef(\f _\^X_lgb UX
<5aYebagXWfbbaXe be _TgXeUl `Xa
j[b V_T\` gb UX Tcbfg_Xf*=]\f Xk)
geX`X_l \`cbegTag gb gXfgg[XV_T\`f bY
fhV[ `Xa Ul g[X fgTaWTeWfbY fVe\c)
gheX*:eX g[Xl Tccb\agXWTaWfXagbhg
\a TVVbeWTaVXj\g[ g[XGXj LXfgT`Xag
cTggXea8:eX g[Xl TafjXeTU_Xgb T eXV)
bZa\mXW_bVT_UbWl8 =b g[Xl W\fc_Tl
Tcbfgb_\VV[TeTVgXeTaWjTl bY _\YX8=\
g[X\e `\a\fgel TggXfgXW Ul g[X
`\eTVh_bhf8

Ba JXiX_Tg\ba.6. CXfhfVb``XaWXW
g[X V[heV[ Tg >c[Xfhf UXVThfXg[Xl
W\Wabg TVVXcgg[X V_T\`f bY Tcbfg_Xf
j\g[bhg chgg\aZ g[X` gb g[X gXfg*AX
fT\W(!L[bh [Tfg ge\XWg[X` j[\V[ fTl
g[Xl TeXTcbfg_Xf(TaWTeXabg( TaW[Tfg
YbhaWg[X` _\Tef*** !

:__ UX_\XiXefgbWTl) j[Xg[Xe Tf \a)
W\i\WhT_fbe Tf Zebhcf ) aXXWgb UXTf
jTgV[Yh_ \a g[\f eXfcXVgTf g[X V[heV[
Tg>c[Xfhf*H

&'



JXce\agXWj\g[ cXe`\ff\ba6

!DXXc L[X Ma\gl! )
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IeTlXe @ebhc GXjf_XggXe(
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HaX bY g[X ce\VX_XffZ\Ygf bY g[X
Ab_l Kc\e\g\f g[X]bl bYY_bj\aZ \a

g[X Vb`cTal bY<[e\fg\Taf Yeb` `Tal
WXab`\aTg\baT_ geTW\g\bafTaW fbV\T_
_XiX_f*>kcXe\XaV\aZ g[X ha\gl bY g[X
Kc\e\g \a g[X `\Wfg bY fhV[ W\iXef\gl \f
T V[T__XaZ\aZgTf^ OX TeXRWTTS_S[alXg
g[XeX\f T ha\gl \a bhe W\iXef\gl*OX
[TiX ab !Vbb^\X VhggXe! cebWhV\aZ
_\gg_X<[e\fgf( `T^\aZ W\fV\c_Xfj[b TeX
T__T_\^X(Tf fb`X j[b TeXhaWXefhV[ T
UbaWTZXjbh_W WX`TaW*

L[X UbWl bY<[e\fg( _\^Xg[X[h`Ta
UbWl( [Tf `X`UXef j[\V[ YhaVg\ba
W\YYXeXag_llXg jbe^ gbZXg[Xe*L[\f \f
g[X ha\gl jX `hfg ^XXc%B<be\ag[\Taf
-.6 -.&*

L[\f ha\gl \f jbeg[ ceXfXei\aZUhg\g
VTaabg UX ceXfXeiXWha_Xff jX TeX
!j\fX Tf fXecXagf TaWTf \aabVXag Tf
WbiXf!* Kb`X f\aVXeXUX_\XiXefjbh_W
\`cbfX UbaWTZXbY!Wb\aZ \g bhe jTl!
j\g[ ZbbW\agXag\baf*OX `hfg ceTl gb
UX^Xcg \a WbiX)_\^X\aabVXaVXTaWlXg
UXT_XegXabhZ[ gb ^abj j[Xa jX TeX
UX\aZUXZh\_XW\agb UbaWTZX*

Abj VTa lbh gX__j[Xa lbh TeX
UX\aZc\cXWT W\YYXeXagZbfcX_8L[XeX
TeXVXegT\afl`cgb`f g[Tg f[bj hc \a
g[XUX_\XiXefbYg[TgZbfcX_*

?\efg( g[XeX j\__ UX [\agf bY :K#
QYb`WcS[S``(Ba ZXaXeT_(g[XeX\f T ceb)
]XVg\ba bY !`l Zebhc \f bagb fb`X)
g[\aZ $fcXV\T_$*!L[Xl j\__ TccXTe gb
UX_\XiXg[Xl [TiX T fhcXe\be eXiX_Tg\ba
be T cheXe jT_^( hfhT__l geTV\aZg[X\e
eXiX_Tg\ba gb T f\aZ_X gXTV[Xe$=
<be\ag[\Taf /6 -)--&* :al bY hf `Tl
_biX <[e\fg TaW XiXa WX`bafgeTgX

G>O OBG>

<[e\fg\Ta i\eghXf lXg fg\__YT__ceXl gb
XkV_hf\i\f`*

KXVbaW(lbh j\__ abg\VX T ]_S'
R\ZW[OaS _SOQaW\[O_f̂bOYWaf(L[Tg eX)
TVg\ba `Tl UX TZT\afg eX_\Z\ba( WX)
ab`\aTg\baT_\f`( YeXXZebhcf( g[X Xf)
gTU_\f[`Xag( Yh__)ZbfcX_(be XiXa aba)
V[Te\f`Tg\V Zebhcf* L[X ^Xl V[Te)
TVgXe\fg\VfbY T eXTVg\baTel fc\e\g \f
mXT_(\`cTg\XaVX TaW T !chf[\aXff!*
ITh_ eXVbZa\mXWg[Tg g[XeX TeX g[bfX
j[b ceXTV[ <[e\fg Yeb` fge\YXTaW
iT\aZ_bel* AbjXiXe( [X eX]b\VXWba_l
\a g[X YTVgg[Tg <[e\fg jTf UX\aZceX)
fXagXW*L[\f f[bh_W fTl fb`Xg[\aZ gb
hf TUbhg *g[X c_TVXbY eXTVg\baTel
ZbfcX_f%I[\_\cc\Taf B6-17 .6/&*

: g[\eWfl`cgb` \f TWeOaW\[(L[\f \f
T YbVhfba T gehg[ be T UbWl bYgehg[f
j\g[ Ta Tib\WTaVXbY YbhaWTg\baT_be
jX__)ebhaWXWWbVge\aX%AXUeXjf 2&*
AXeXjX [TiX j[Tg fb`X VT__!ghaaX_

i\f\ba!* KhV[ T g\kTg\ba eXY_XVgf\gfX_Y
\a eXcXg\g\ba*JXcXg\g\ba \f aXVXffTel
YbecebV_T`Tg\ba bY gehg[ Uhg jX VTa
T_fb WXiX_bcT Y\kTg\ba g[ebhZ[ eXc)
Xg\g\ba*L[X ba_l Y\kTg\ba@bWT__bjf
hf \f ba CXfhf( j[b \f g[X Thg[be TaW
Y\a\f[Xe bY bhe YT\g[ %AXUeXjf
-.6 -).&*

: Ybheg[ geT\ggb jTgV[ Ybe\f Q\Z'
]bY`WcS[S``(L[\f \f !Tk Ze\aW\aZ!(T WX)
gXe`\aTg\ba gb UXaWbhe XTefba T cXg
fhU]XVg*L[X gbc\V`Tl UXjbeg[l7 Uhg
T]Xe^l( Uhggba[b_\aZ Vb`ch_f\iXaXff
V_bfXfbhg g[X cbff\U\_\gl bY `hghT_
f[Te\aZ* >iXa Vb`ch_f\iX gT_^\aZTUbhg
_biX VTa U_bV^ g[X _biX jX fXX^ gb
Uh\_W%@T_Tg\Taf16-5).-&*

: Y\Yg[f\Za bY fc\e\ghT_cb\fba\aZ \f
T Q\[QS[a_OaW\[\[ YS``aVO[aVSdV\YS
ZO[( OX TeX UbWl( fbh_ TaW fc\e\g*
Kb`Xg\`Xf baX `Tl UXVb`X fb
fc\e\ghT_[X VTaaXZ_XVgfbh_ TaWUbWl*
OX TeX g[X EbeW$f ) `XagT__l(
X`bg\baT__l TaWj\__Yh__l*BY[XT_g[l(
jX j\__ WX`bafgeTgXT UT_TaVXTaWT
j\WX fcXVgeh` bY eXfcbafX \a T__bhe
YTVh_g\Xf$=L[XffT_ba\Taf 16./&* L[XeX
\f T g\`X Ybe_\gg_Xg[bhZ[g TaWT g\`X
Ybe [TeW g[bhZ[g* L[XeX TeX g\`Xf

j[Xa jX UhUU_Xj\g[ ]bl TaWg\`Xf
j[Xa jX `XeX_l XYYhfX]bl* L[XeX TeX
g\`Xf j[Xa jX `T^X ZeXTgXYYbegfbY
j\__ TaW g\`Xf jX `XeX_l TZeXXj\g[
@bW*L[XeXTeXg\`Xf j[Xa jX XkXeV\fX
bhe fc\e\gf YXeiXag_lTaW g\`Xf j[Xa
jX eXfg\a bhe fc\e\gf XkcXVgTag_l*

: Y\aT_fl`cgb` gb jTgV[ \f Ta >B#

\_RW[OaS]O``W\[ T\_ aVS [\cSY( L[bfX
j[b [TiX fhV[ T cTff\ba hfhT__l WX)
iX_bc `T]be aXj gXTV[\aZf Yeb`
`\ahgX TaW \aYeXdhXag_l `Xag\baXW
fVe\cgheXf*Kb`X cXbc_X(UbeXWj\g[
g[X\e fc\e\ghT_WelaXff(j\__ Yb__bjTal)
baX j[b `T^Xf aXj fbhaWf \afgXTWbY
fXX^\aZ YXeiXag_lTYgXe@bW*GXjaXff
\f T `TggXebYg[X fc\e\g*:f J: UXVb`X
aXj( T__g[\aZf UXVb`XaXj gb hf XiXa
j[Xa g[Xl [TiX g[X fbhaW bY !b_W)
aXff!* L[\f( B UX_\XiX(\f j[Tg CXfhf
`XTag j[Xa AXfT\W(!B [TiX abg Vb`X
gb WXfgeblg[X _Tj Uhg gb Yh_Y\__\g %Y\__
\g Yh__bY _\YXTaW `XTa\aZ&! ***
FTgg[Xj 16-3 TaW-36.,).-*

EXghf ceTl g[Tg jX f[T__aXiXeWX)
iX_bc T WXYXaf\iXaXff\a bhe jT_^ j\g[
<[e\fg L[hf( \YjX fXX ĥaWXefgTaW\aZ(
jX j\__ UXZ\iXa j\fWb`* OX TeXYeXX
TaW f[bh_W fXafX g[Tg YeXXWb`* OX
TeXT_fb gb UXW\fVXea\aZ*BYjX aXZ_XVg
jT gV[Yh_aXffTaW _bfX <[e\fg_\^X \a)
abVXaVX%c[\_\cc\Taf 060)5&(jX TeX
bcXa \``XW\TgX_l YbeWXVXcg\ba*H

.1





lbh UTV^ g[ebhZ[ XTe_\XeXkcXe\XaVXf
gb _Tl g[X` bcXa( W\ZZ\aZhc g[X [heg
TaW g[X U\ggXeaXff(TaW g[Xa Tf^\aZ
<[e\fg gb ![XT_ g[Tg `X`bel! `Tl
cebWhVXT VXegT\aeX_\XY(Tf Wb`Xg[bWf

bYcflV[b)g[XeTcl g[Tg \a ab jTl ceX)
fh`X gb UX<[e\fg\Ta* ;hg j[Tg \f TV)
Vb`c_\f[XW \a ![XT_\aZ bY g[X
`X`be\Xf! `Xg[bW( j[\V[ `Tl gT^X
_baZ TZba\m\aZ [bhef( g[Tg f\`c_X
ceTlXef bY eXcXagTaVXTaWYbeZ\iXaXff
VTaabgTV[\XiX8

:_fb( Tf baX XkcXe\XaVXW\a g[X
eXT_\glbY g[X WX_\iXeTaVX̀\a\fgel( B
bYgXa Y\aW cXbc_X j[b [TiX ZbaX
g[ebhZ[ ![XT_\aZ bY g[X `X`be\Xf!
j\g[bhg eX_XTfXYeb` g[X WX`ba\Vgbe)
`Xag j[\V[ XagXeXWTg g[X g\`X bY
g[X\e X`bg\baT_ [heg be \a]hel* FTal
g\`Xf( YbeZ\iXaXffaXXWfgb UXYb__bjXW
Ul WX_\iXeTaVX*

L[XeXYbeX(j[\_X abaX bY hf jTagf
gb UX biXe_l Ve\g\VT_bY `\a\fge\Xf bY)
YXeXW\a g[X aT`X bY<[e\fg( jX `hfg
UXW\_\ZXag\a WXgXe`\a\aZ\Yg[X `\a)
\fgel \f XaWbefXWUl KVe\cgheX*K\aVX
![XT_\aZ bYg[X `X`be\Xf! fXX`f _TV^)
\aZ Tg g[\f cb\ag( B`hfg Tffh`X g[XeX
TeXbg[Xe `\a\fge\Xf Yh__lXaWbefXWUl
g[X KVe\cgheXj[\V[ VTa TVVb`c_\f[
`beX XYYXVg\iX_lj[Tg ![XT_\aZ bYg[X
`X`be\Xf! ge\Xfgb Wb*=XeX^(j[Tg TeX
lbhe g[bhZ[gf ba g[\f fhU]XVg8

Ie\aVX ) =]\f abg fVe\cgheT_gb XdhTgX
!AXT_\aZ bY g[X FX`be\Xf! j\g[
!AXT_\aZbYObhaWXWKc\e\gf!* Lb Wb
g[\f biX e_bb^f g[X fVe\cgheT_ W\f)
g\aVg\ba UXgjXXa!fc\e\g! TaW!fbh_!*
KXXBL[XffT_ba\Taf 16./ TaWAXUeXjf
06 - .* ;l abe`T_ _\aZh\fg\V hfTZX(
!`X`be\Xf! UX_baZgb g[XeXT_` bYg[X

G>OOBG>

!`\aW! ) j[\V[ \f \a g[X eXT_`bYg[X
!fbh_!* Ha g[X bg[Xe [TaW( \g \f
bUi\bhf g[Tg T !jbhaWXW fc\e\g! UX)
_baZf \a g[X eXT_`bYg[X !fc\e\g!*

L[XeX \f T fVe\cgheT_UTf\f Ybe g[X
![XT_\aZ bY T jbhaWXW fc\e\g!*
IebUXeUf -46 -0 fcXT^f bY!T jbhaWXW
fc\e\g!* IfT_`f -036/ gX__fhf g[Tg g[X
EbeW![XT_Xg[g[X Ueb^Xa \a [XTeg(TaW
U\aWXg[hc g[X\ejbhaWf!* K\`\_Te _Ta)
ZhTZX\f hfXWT_fb \a IfT_` 1-6 - 3 TaW
BfT\T[ 136-1* AbjXiXe( B VTa Y\aWab
fVe\cgheT_ UTf\f Ybe ![XT_\aZ bY g[X
`X`be\Xf!* Ba g[X Ybe` \a j[\V[
![XT_\aZ bY g[X `X`be\Xf! \f VheeXag_l

UX\aZ ceTVg\VXW(\g eXceXfXagfTa Tg)
gX`cg gb VTeelbiXe \agb <[e\fg\Ta `\a)
\fgel VbaVXcgf be `Xg[bWf g[Tg
be\Z\aTgX \a ceTVg\VXffhV[ Tf cfl)
V[b_bZl( cflV[\Tgel be cflV[b)
TaT_lf\f* =]\f f\Za\Y\VTagg[Tg T__g[XfX
jbeWf UXZ\a j\g[ !cflV[b!( WXe\iXW
Yeb` !cflV[X!( g[X @eXX^jbeW Ybe
!fbh_!* Ba bg[Xe jbeWf( T__g[XfXceTV)
g\VXf bcXeTgX \a g[X eXT_` bY g[X
!fbh_!( abg bYg[X !fc\e\g!*

;XYbeX T cebYXff\baT_ cflV[\Tge\fg
VTaceTVg\VX([X [Tf gb Zb g[ebhZ[ ceb)
_baZXW `XW\VT_ TaW cflV[b_bZ\VT_
geT\a\aZ*>iXa fb( <[e\fg\Taf j[b chg
g[X`fX_iXf \a g[X [TaWf bY T cfl)
V[\ Tge\fg fb`Xg\`Xf fhYYXe[Te`Yh_
fc\e\ghT_ VbafXdhXaVXf*:f B fXX \g(
![XT_\aZ bY g[X `X`be\Xf! \f ghea\aZ
_bbfXj\g[\a g[X UbWlbY<[e\fg T UTaW
bY mXT_bhf T`TgXhe !$7[Te\f`Tg\V
cflV[\Tge\fgf!* BY\g \f e\f^l YbeT <[e\f)
g\Ta gb fXX [̂X_c Ybefc\e\ghT_cebU_X`f
Yeb` T cebYXff\baT__l geT\aXWcfl)
V[\Tge\fg(\g \f \aY\a\gX_l`beX e\f^l gb
XagehfgbaXfX_Ygb Ta hageT\aXWV[Te\f)
`Tg\V T`TgXhe*

;l Vb`cTe\aZ FTgg[Xj B.6.4 j\g[
Eh^X -- 6.,( jX W\fVbiXeg[Tg g[XAb_l
Kc\e\g \f !g[X Y\aZXebY@bW!*L[X ba_l
Y\aZXeWX_\VTgXTaWfXaf\g\iX XabhZ[ gb
cXeYbe` fheZXel hcba T jbhaWXW[h)
`Ta fc\e\g \f g[X Ab_l Kc\e\g A\`fX_Y*
AX bcXeTgXf fhcXeaTgheT__l g[ebhZ[
Z\YgffhV[ Tf g[X jbeW bYj\fWb` be bY
^abj_XWZX(be g[X W\fVXea\aZbYfc\e\gf(
g[ebhZ[ g[X ceXTV[\aZbY@bW$fObeW(
TaW g[ebhZ[ g[X `\a\fgel bY VTfg\aZ
bhg Xi\_ fc\e\gf* ?be T__g[XfX g[\aZf B
Y\aWTUhaWTagfVe\cgheT_cTggXeaf(Uhg
Ybeg[X fbh_\f[ gXV[a\dhXfX`c_blXW \a
![XT_\aZ bY g[X `X`be\Xf!( B Y\aWab
fVe\cgheT_cTggXea*

EXi\g\Vhf -56 -5 jTeaf hf TZT\afg
fbj\aZ !`\aZ_XW fXXW!TaWjXTe\aZ T
!`\aZ_XW ZTe`Xag!* :g \gf UXfg(![XT_)
\aZ bYg[X `X`be\Xf! \f Ta hafVe\cgheT_
!`\aZ_\aZ! bYfbh_\f[ TaWfc\e\ghT_*

L[\f dhXfg\ba f[bjf [bj \`cbegTag
\g [Tf abj UXVb`X Ybe<[e\fg\Taf gb

_XTea [bj gb W\fVXea!UXgjXXa g[X
fbh_ TaWg[Xfc\e\g!*

!O[Tg UTf\V ;\U_\VT_ ce\a)
V\c_XfTeXWXa\XWbe cXeiXegXW
\a g[X WbVge\aXbYg[X $FTa\)
YXfgXWKbaf bY @bW$8 FTal
cXbc_Xj[b UX_\XiXTaWgXTV[
g[\f WbVge\aXTeXceb`bg\aZ \g
\a bhe ceTlXe Zebhcf* O[Tg
VTajX Wbbe fTl8!

J*K*) ?_be\WT

K\`cfba ) B ceXYXegb `T]be ba g[X
cbf\g\iX( Uhg g[XeX\f T g\`X gb _TUX_
XeebeYbe j[Tg \g \f* L[X Tcbfg_XfW\W

.3



TaWaT`XW aT`Xf* L[XeX \f T j\WX WX)
ZeXXbY iTe\Xgl T`baZ g[bfX VT__XW
FTa\YXfgXWKbaf* @XaXeT__lg[Xl X`)
c[Tf\mX fbaf[\c be `Tghe\gl* L[\f \f T
aXZ_XVgXWTaW aXXWXWgehg[* NTel\aZ
j\g [ cTeg\Vh_TeZebhcf( FTa\YXfgXW
Kbaf cXeiXegZOab_Wafgb `X Ta fXiXeT_
g[\aZf6

%B&FTghe\gl UX_baZf gb Ta Xk)
V_hf\iX Zebhc j\g[\a g[X <[heV[ )
eTg[Xeg[Ta UX\aZg[X VT__\aZbYXiXel
<[e\fg\Ta* :f B haWXefgTaWJb`Taf
46.5( \g \f g[X checbfX bY@bWgb _XTW
T__bY hf \agb g[X `Tghe\gl bYfbaf[\c
) gb VbaYbe` hf gb <[e\fg$f \`TZX*

%.&L[\f fX_XVgZebhc bY Kbaf j\__
UX!`Ta\YXfgXW! j\g[ Z_be\Y\XWUbW\Xf
]_W\_ gb WXTg[be g[X Vb`\aZ bY g[X
EbeW* Kb`X T_eXTWl[TiX !Z_be\Y\XW
UbW\Xf!) WXcXaW\aZba g[X cTeg\Vh_Te
Zebhc* B UX_\XiXg[Tg \f WXV\WXW_lha)
fVe\cgheT_*OX j[\V[ TeXT_\iXVTaabg
UXVb`X \``begT_ PST\_S g[X eXfhe)
eXVg\ba$=<be\ag[\Taf -1605)15&* B
Wb abg UX_\XiXc[lf\VT_ \``begT_\gl \f
T U_ORbOYg[\aZ* =]\f WZZSRWOaSj[Xa
CXfhf eXiXT_fA\`fX_Y Yh__lTf AX \f gb
g[X <[heV[ %BCb[a /6.7 I[\_\cc\Taf
/6.,(.-7 BL[XffT_ba\Taf 06-1)-3&*

%/&L[XfX !`TgheX baXf! jT_^ Ul
ce\iTgX eXiX_Tg\ba(j[\V[ \a g[X\e i\Xj
fhcXefXWXfg[X _\gXeT_fVe\cgheXf*L[XeX)
YbeX g[XeX \f T ceXbVVhcTg\ba j\g[
i\f\baf( WeXT`fTaWcXefbaT_cebc[XVl*

%0& L[Xl X`c[Tf\mX g[X ;bWl
TUbiXg[X AXTWfb `hV[( g[Tg T cTegbY
g[X ;bWl UXVb`Xf g[X AXTW*: eXVXag
eXiX_Tg\babYT VXegT\aZebhc \f g[Tg g[X
Z\Yg̀ \a\fge\Xf TeXg[X AXTW<b`cTal(
j[\V[ f[T__ `Teel g[X ;e\WX TaWceb)
WhVXg[X FTaV[\_W*Ba YT\eaXff(:EE
FTa\YXfgXWKbaf Wbabg gXTV[g[\f* ;hg
CXfhf VXTfXfgb [TiX ceX)X`\aXaVXTaW
`Tghe\gl [Tf ceX)X`\aXaVX*

%1&O[Xa cXbc_XeXTV[g[\f fgTZXbY
!`Tghe\gl!( `T_X)YX`T_X\WXag\gl UX)
Vb`Xf \eeX_XiTag*L[XeX \f T [XTil X`)
c[Tf\f ba [\ ZOYS O[R [\ TSZOYS gb
g[X XkV_hf\ba bY ;\U_X gXTV[\aZ ba
[hfUTaW)j\YX eX_Tg\baf[\cf %>c[Xf\Taf
1&*:__ TeXKbaf \a g[X\e ibVTUh_Tel*

%2&L[Xl UX_\XiX\g \f g[X Kbaf g[Tg
WXYXTgKTgTaTaWWe\iX[\f YbeVXfYeb`
g[X XTeg[(abg g[X eXghea\aZEbeWTaW
A\f fT\agf*

%3&Kb`X !Kbaf! UX_\XiX\a Ma\)

!"

iXefT_ KT_iTg\ba be M_g\`TgX JXVba)
V\_\Tg\ba*L[\f \f g[X \WXTg[Tg XiXelbaX
\aV_hW\aZKTgTa j\__ UX fTiXW*%L[\f
cTeg_l Xkc_T\af j[l g[Xl hfhT__l ceXl
bYYbg[Xe$f VbaiXegf TaW[TiX _\gg_Xbe
ab XiTaZX_\f` bYg[X\ebja*& :EE j[b
UX_\XiX\a FTa\YXfgXWKbaf[\c Wb abg
UX_\XiX \a ha\iXefT_ fT_iTg\ba( Uhg
`Tal Wb*

O\g[ fb`X f\aVXeX TaW [XT_g[l
<[e\fg\Taf( fbaf[\c \f Ta X`c[Tf\f
UT_TaVXWUl XiTaZX_\f` TaW`\a\fgel
gb c[lf\VT_ aXXWf*O\g[ fb`X f\aVXeX(
Uhg ha[XT_g[l( <[e\fg\Taf( fbaf[\c TaW
`Tghe\gl \f T ceXbVVhcTg\bagb g[X Xk)
V_hf\ba bY bg[Xe aXXWXWgehg[* L[\f \f
XeebeUl X`c[Tf\f* O\g[ bg[Xef( [bj)
XiXe( !`Tghe\gl! \f ]hfg !`\f_TUX_XW
ce\WX!*O\g[ ce\WXVb`Xf T KIBJBL H?
>JJHJ* L[Xa \g UXVb`XfTa Xag\eX_l
W\YYXeXag`TggXe* =XVXcg\ba j\__
XiXaghT__lcebWhVXcXeiXef\ba*

B jbh_W eX`\aW lbh g[Tg KTgTa
j\f[Xf gb [h`Ta\mX @bW TaW WX\Yl
`Ta* L[Xa( baX \f XTf\_lUXZh\_XW*Ieb)
gXVg\ba\f YbhaW\a XkT_g\aZCXfhfg[X
AXTWbY g[X V[heV[( fhU`\gg\aZ gb
cebiXa _bVT_f[Xc[XeWf TaWbUfXei\aZ
g[X cebiXa ObeW bY @bW*Ba lbhe
Zebhc( lbh TeXabg bU_\ZTgXWgb eXVX\iX
`\a\fgel Yeb` TalbaX j[bfX Yeh\glbh
Wbabg ^abj* Qbh VTafcXT^lbhe gehX
YXX_\aZf\a g[X Zebhc* BYlbh TeXfg\__
haVXegT\a(ZXgbhg bYg[XZebhc*

Bjbh_W cTeg\Vh_Te_lVThg\baTZT\afg
g[XTUhfXbYcebc[XVl( cTeg\Vh_Te_lg[X
Y_TggXe\aẐ\aW*L[X Ab_l Kc\e\g aXiXe
jTfgXWA\f g\`X UeTZZ\aZba hf* L[\f \f
g[X V[\XYgbb_ bY g[bfX j[b ceXl ba
bg[Xef[Xc[XeWf$f[XXc*

Fh`YbeW ) <[Te_Xf( g[Ta^ lbh Ybe
g[Tg WXgT\_XWTaW fVe\cgheT_i\Xj ba
g[\f fhU]XVg*FTl B]hfg TWWfb`X Ybbg)
abgXf6

%-&Ba T ceXi\bhf fXgbYgXTV[\aZfB
ZTiX ba !L[X Kc\e\g bY Lehg[ TaW
>eebe!( B `TWX Ta bUfXeiTg\ba j[\V[
`Tl [X_c [XeX6 !=] \f g[X [X\Z[g bY
Yb__l gb VbaWX`a T WbVge\aXj\g[bhg
XkT`\aTg\ba*!

%.&>eebe hfhT__l Vb`Xf \a g[X Ybe`
bY biXe)X`c[Tf\f( Tf <[Te_Xf [Tf T_)
eXTWlfgTgXW*=]\f iXel W\YY\Vh_ggb Xk)
c_T\a gb fb`X <[e\fg\Taf g[X cbf\g\ba

g[Tg jX aXXWgb Tffh`X j[Xa !Xeebe!
\f Xi\WXag*

$-% KX`Tag\Vf %j[\V[ \f g[X
`XTa\aZ bY jbeWf& \f UXVb`\aZ iXel
\`cbegTag \a bhe fXTeV[Ybegehg[ TaW
Xeebe*

%0&Lb Tib\W !_\^X g[X I_TZhX! g[X
gXe` !FTa\YXfgXWKbaf bY @bW!( _Xfg
jX ZXgVbagT`\aTgXW(\f T I[Te\fT\VT_
Xeebe j[\V[ _XTiXfhf bcXa gb Ta Tg)
`bfc[XeX bY YXTeTaWaXZTg\i\f`* L[X
gXe` \f T U\U_\VT_fgTgX`Xag* BYjX
fbhZ[g gb Tib\W T__gXe`\ab_bZl g[Tg
[Tf UXXa TUhfXW(jX jbh_W UX \a)
VTcTU_XbY;\U_X\afgehVg\ba*

%1&L[X cebU_X` Te\fXf\a g[X `XTa)
\aZ g[Tg g[X gXe` \f XaWhXWj\g[ Ul
g[X cXefba hf\aZ \g*Bag[X fXafXbYg[X
dhXfg\ba jX TeXVbaf\WXe\aZ(- Tffh`X
\g [Tf gb Wbj\g[ fb`X XkgeX`X*

%2&O[\_X BTWi\fXabg gb UXT_Te`XW
Ul g[X !gXe`!( `Tl B f\aVXeX_lTf^
XTV[bY hf gb jTgV[ Ybeg[X `bfg bU)
i\bhf bY T__ fl`cgb`f bY fc\e\ghT_
Xeebe6g[Tg O> %\aW\i\WhT__lbe Zebhc&
TeXg[X iXel fcXV\T_(fhcXe)X_XVg([\Z[_l
WXW\VTgXW(TaW`beX Vb``\ggXW g[Ta
g[X eXfg$bY@bW$fYT`\_l* L[\f glcX
TccXT_gb g[X fc\e\ghT_XZb\f g[X `bfg
fhUg_XbYT__Xeebe(YbeXTV[bYhf _TUbef
gb UXjX__)c_XTf\aZgb @bW*

$1%HSZSZPS_& aVS_S \f O TW[SYW[S
PSadSS[ TbYY Q\ZZWaZS[a O[R
TO[OaWQW`Z 

!FTal bY @bW$fcXbc_Xgb)
WTl TeXYb__bj\aZ T gXTV[\aZ
VT__XW$Ma\iXefT_ JXVba)
V\_\Tg\ba$*O[Tg WbXf\g gXTV[
TaWj[XeX \f \g \a Xeebe8!

A*B*) OTf[\aZgba

Fh`YbeW ) L[\f \f T WbVge\aXj[\V[
[Tf Ubg[ ITZTa TaW <[e\fg\Ta be\Z\a*
K\`c_\fg\VT__l(\g `XTaf g[Tgh_g\`TgX_l
OYYVeXTgheXf\a g[X ha\iXefX j\__ UX
[Tccl TaWeXVbaV\_XWgb @bWUXVThfX
g[Xl TeXA\f VeXTg\ba*

L[X ceXfXagXeebe) B UX_\XiX\g gb
UXTa Xeebe) \f g[X Ybe` g[Tg gXTV[Xf
g[Tg TYgXeg[XY\aT_]hWZ`Xag OYYj\__ UX
eXVbaV\_XW*L[\f X`c[Tf\f eX]XVgfg[X
UX_\XYbY Y\aT_(XgXeaT_]hWZ`Xag TaW(
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g[XeXYbeX([Tf fgebaZ [h`Ta TccXT_*
HaX UTf\VfVe\cgheXg[Tg g[\f WbV)

ge\aX [b_Wf Tf !cebbY gXkg! \f B
<be\ag[\Taf -16.0).4 %KXX:`c_\Y\XW
NXef\ba&* L[X W\fg\aVg\ba g[Tg jX
jbh_W `T^X \f g[Tg g[\f eXYXefgb g[bfX
j[b TeX!\a <[e\fg!* OX UX_\XiXXgXeaT_
WXfg\a\XfW\YYXeTVVbeW\aZgb [bj jX
TeX eX_TgXWgb <[e\fg \a g[\f _\YX%fXX
FTgg[Xj .1602&*

L[\f b_WXeebe[Tf eXVXag_l[TW eX)
VheeXaVXWhXgb g[XfXVbage\Uhg\aZ\a)
Y_hXaVXf6

%-&L[X geX`XaWbhf X`c[Tf\f Ybe
`Tal lXTef Ul g[X V[heV[ ba N\V)
gbe\Ta)glcX Thg[be\gl( _XZT_\f`(TaWTa
biXe)[h`Ta\fg\V VbaVXcgbY[X__(c[lf)
\VT_gbe`Xag TaWcha\f[`Xag*

%.&L[XeX [Tf UXXaTa \aVeXTf\aZ
X`c[Tf\f ba B\cS( =]\fa$g g[Tg _biX \f
abg aXXWXW7\aWXXW\g \f baX bYaVSX`)
c[TfXf bY g[X Ab_l Kc\e\g \a bhe WTl*
L[\f _biX( [bjXiXe( \f abg g[X ;\U_\VT_
^\aW( Uhg T Ybe` bY !f_bccl)TZTcX!(
j[\V[ \f aX\g[XeRSTW[SRUl g[X KVe\c)
gheXfabe ^abjf g[X RW`QW]YW[STaWRS'
ZO[R bYgehX_biX*

%/&L[XeX \f T WXcTegheXYeb` g[X
^abja eXiX_Tg\babY@bW$fAb_l ObeW
WhX gb T [h`Ta\m\aZ TccXT_ gb g[X
fl`cTg[l bY `Xa ) \*X* !@bW
jbh_Wa$gcha\f[ TalbaX XgXeaT__l !

I_XTfXeX`X`UXe gjb g[\aZf* L[X
ba_l eXiX_Tg\bajX [TiX bY @bWTaW
A\f \agXag\ba \f g[X Ab_l KVe\cgheXf*
OX `hfg abg `bW\Yl be V[TaZXg[X`
UXVThfXjX Wb abg haWXefgTaWg[X`*
Ah`Ta eXTfba\aZ \f abg g[X fT`X Tf
;\U_\VT_eXiX_Tg\ba*:_fb( Wbabg UXgbb
_XZT_\fg\VlbhefX_Y*AX__Y\eXTaW Ue\`)
fgbaX \f abg Ta TWXdhTgXTag\WbgXgb
Ma\iXefT_\f`* =]f[bh_W UXV_XTegb T__
bY hf g[Tg g[bhZ[ Ma\iXefT_\f` \f T
fXe\bhf Xeebe( \g WbXfa$g[SQS``O_WYf
`T^X baX g[Tg[b_Wfgb fhV[ T gXTV[\aZ
T aba)<[e\fg\Ta*

Ie\aVX ) Lb `X( ;bU( g[X fhUg_X
WTaZXebY g[\f WbVge\aXbY !eXVba)
V\_\Tg\ba! Ybeg[bfX j[b cebYXffgb UX
<[e\fg\Taf _\Xf\a abg gT^\aZ \agb Vba)
f\WXeTg\bag[Tg \a g[\f fc\e\ghT_ eXT_`
g[XeX\f ab aXhgeT_\gl*CXfhffT\W6!AX
g[Tg \f abg j\g[ `X \f TZT\afg `X!
%FTgg[Xj -.6 /,&* L[XeXTeXba_l gjb
cbff\U_XTgg\ghWXf6fhU`\ff\ba gb @bW(

G>OOBG>

be bccbf\g\ba gb @bW*Ba g[X KVe\c)
gheXf(@bWV_XTe_lTaWhaT`U\Zhbhf_l
fgTgXfgjb g[\aZf* ?\efg( g[Tg@bW\f TU)
fb_hgX_l ]hfg TaW \`cTeg\T_* KXVbaW(
g[Tg @bW[Tf VbaWX`aXWg[XWXi\_TaW
[\f TaZX_fgb g[X cha\f[`Xag bYbiXe)
_Tfg\aZY\eX*:al cXefba j[b dhXfg\baf
g[X fXVbaWbY g[XfX gjb fgTgX`Xagf
Thgb`Tg\VT__ldhXfg\baf g[X Y\efgT_fb*

L[X c\VgheXceXfXagXW\a fVe\cgheX
bY@bW$faTgheXTaWWXT_\aZfj\g[ `Ta
\f _\^XT Vb\a*=][Tf gjb bccbf\gX f\WXf(
j[\V[ gbZXg[XèT^X hc g[X Vb`c_XgX
Vb\a* L[XfX gjb f\WXfTeXV_XTe_lceX)
fXagXWUl ITh_ \a Jb`Taf V[TcgXeBB(
iXefX..6 !;X[b_W g[XeXYbeXg[X ZbbW)
aXff TaW g[X fXiXe\gl bY @bW*!AXeX
TeX g[X gjb f\WXf6!ZbbWaXff! TaW
!fXiXe\gl!* Ha g[X baX [TaW( `XeVl
TaW ZeTVX7ba g[X bg[Xe [TaW( jeTg[
TaW]hWZ`Xag*

Lb XYYTVXbaX f\WXbYT Vb\a eXaWXef
\g \aVb`c_XgX TaW iT_hX_Xff*Kb \g \f
j\g[ g[X c\VgheXbY @bWceXfXagXW\a
g[X ;\U_X*Lb fcXT^ T_jTlf bY !ZbbW)
aXff!( Uhg aXiXe bY !fXiXe\gl!( gb
fcXT^ T_jTlf bY`XeVl TaWZeTVX(Uhg
aXiXe bYjeTg[ TaW]hWZ`Xag ) g[\f \f
gb XYYTVXbaX f\WXbY g[X Vb\a( gb
eXaWXeg[X ;\U_X$fc\VgheXbY @bW\a)
Vb`c_XgX TaW iT_hX_Xff*L[bfX j[b
fcXT^ _\^X g[\f TeXhaYT\g[Yh_gb @bW(
TaWhaYT\egb `Xa* Ba fb Wb\aZ(g[Xl
`\feXceXfXag@bW(TaW`\f_XTW`Xa*

!- [TiX Vb`X \a VbagTVg
j\g[ T fc\e\ghT_ c[Xab`Xaba
VT__XW($UX\aZ f_T\a \a g[X
Kc\e\g$* O[Xa cXbc_X [TiX
g[\f XkcXe\XaVX(g[Xl YT__gb
g[X Y_bbe haVbafV\bhf( fhc)
cbfXW_l Ul g[X cbjXe bY@bW*
Bg[Tf UXXaT g[bea \a g[X f\WX
bY `l <[e\fg\Ta _\YXUXVThfXB
^abj fb _\gg_XTUbhg \g* <Ta
lbh Vb``Xag8!

J*=* ) F\ffbhe\

K\`cfba ) =]`Tl UXW\YY\Vh_gYbe`X
gb fTg\fYTVgbe\_lVb``Xag ba g[\f UX)
VThfXB [TiX aXiXe UXXa!f_T\a \a g[X
Kc\e\g!* B[TiX fXXa\g j[Xa BUX_\XiXW

@bWW\W\g*Ha*bg[Xe*bd6Tf\baf( BjTf
X`UTeeTffXWgb UX ceXfXag* B [TiX
ceTlXWYbebg[Xef j[Xa g[\f [TccXaXW(
TaW\g fXX`XWgb UXZXah\aX*Ha bg[Xe
bVVTf\baf B[TiX [X_cXWcXbc_XfgTl ba
g[X\e YXXgj[b jXeX ]hfg _bb^\aZ YbeT
c_TVXgb _\XWbja*

;l g[X XkceXff\ba !f_T\a \a g[X
Kc\e\g!( B Tffh`X cXbc_Xgb `XTa baX
[Tf UXXabiXej[X_`XW Ul g[X cbjXe
bY @bW(eXaWXeXWc[lf\VT__l jXT^( be
UXVT`Xfb eX_TkXWg[Tgg[Xl YX__gb g[X
Y_bbe*Ba fhV[ VTfXfg[XeX\f ab \a]hel
be [heg* =] \f abg TUabe`T_ j[XeX
`\eTV_XfTeXbVVhee\aZ*

<XegT\a_l g[X cbjXe bY @bW \f
cbjXeYh_ XabhZ[ gb VThfXfhV[ T eX)
TVg\ba*O[Xa T_baX(B [TiX YT__Xa\a
@bW$f ceXfXaVX) WX_\UXeTgX_l*L[\f
`T l [TiX [TccXaXW gb FbfXf \a
>kbWhf /* =] cebUTU_l [TccXaXW gb
BfT\T[ \a BfT\T[ 2* =] W\W[TccXa gb
>mX^\X_\a >mX^\X_B(%fXX.6 B&*=]T_fb
[TccXaXWgb =Ta\X_\a =Ta\X_-,64)5*
=][TccXaXWgb Cb[a \a JXiX_Tg\ba -637
-5607 ..64* MadhXfg\baTU_lg[XeX\f T
iT_\WXkcXe\XaVXj\g[ g[X cbjXe bY
@bWg[Tg eXfh_gf\a baX YT__\aZgb g[X
ZebhaWj[Xg[Xe Ul UX\aZbiXeVb`X be
YbeWX_\UXeTgXjbef[\c* B [TiX fXXa \g
TaW\g \f ;\U_\VT_*

L[X cebU_X` Te\fXf j[Xa !UX\aZ
f_T\a! UXVb`Xf g[X bU]XVg\iXbY g[X
fXX^Xe*L[Xa \g \f ab `beX g[Ta TZ\`)
`\V^ TaW \f [lcbVe\g\VT_( \Y abg WTa)
ZXebhf* @Xgg\aZXaT`beXW j\g[ Tal
`Ta\YXfgTg\ba eTg[Xe g[Xa AX O[b \f
`Ta\YXfgXW(j\__ cebWhVXgebhU_XTaW
bUfVheXCXfhf*O[Xa \g [TccXaf( ceT\fX
g[X EbeW*O[Xa \g WbXfa$g(Wba$ggel gb
cebWhVX\g* =ba( j[Tg [Tf UXXalbhe
XkcXe\XaVX[XeX8

;Tf[T` ) <[Te_Xf(\g \f abg haVb``ba
gbWTlgb fXX<[e\fg\Taf( Tf g[Xl eXVX\iX
`\a\fgel TaWTeXgbhV[XWUl g[X cbjXe
bY@bW(gb Zb _\`c TaWVb__TcfXba g[X
Y_bbe7TaW g[\f \f j[Tg \f Vb``ba_l
eXYXeeXWgb Tf( !f_T\a \a g[X Kc\e\g!*
E\^X lbh( B [TiX fXXa fche\bhf Xk)

T`c_Xf bY \g ) j[XeX cXbc_X WX)
_\UXeTgX_lYT__ba g[X Y_bbeTaW(TZT\a(
j[XeX Ta XiTaZX_\fg_\gXeT__lchf[Xf T
cXefba biXe \a beWXegb Z\iX g[X \`)
ceXff\ba [X \f UX\aZ !f_T\a \a g[X
Kc\e\g!*B[TiX( T_fb(j\gaXffXWg[Xc[X)

!#



ab`Xaba j[Xa B Yh__l eXVbZa\mXW
fb `Xg[\aZ fhcXeaTgheT_ jTf gT^\aZ
c_TVX*

Bf\`c_l TVVXcgg[X c[Xab`Xaba Tf
fb`Xg[\aZ g[Tg ZOf _XZ\g\`TgX_lbVVhe
j[Xa g[X Ab_l Kc\e\g \f Tgjbe^* ;hg B
jbh_W T_fb fhZZXfg g[Tg jX abg UX
biXe_l)\`ceXffXW Ul Tal bhgjTeW
c[lf\VT_ `Ta\YXfgTg\ba j[\V[ `Tl TV)
Vb` cT al T WX`bafgeTg\ba bY g[X
cbjXe bY@bW*

: cXefba `Tl UXZXah\aX_l!f_T\a \a
g[X Kc\e\g! j[Xa eXVX\i\aZceTlXe Ybe
[XT_\aZ( lXg ZXg hc bYYg[X Y_bbeha)
[XT BXW* , g[Xe g\`Xf( cXefbaf Xk)
cXe\XaVXab bhgjTeW X`bg\ba be c[lf)
\VT_ fXafTg\ba Tg T__( lXg TeX `Te)
iX_bhf_l TaW`\eTVh_bhf_l [XT_XW*

>kcXe\XaVX[Tf _XẀ X gb UX_\XiX
g[Tg fb`X cXbc_X( Ul cflV[b_bZ\VT_
`T^Xhc( TeX`beX cebaX gb !_Xgg[X`)
fX_iXfZb! j[Xa eXVX\i\aZ̀\a\fgel TaW
`beX Tcg gb UX !biXeVb`X! Ul g[X
fc\e\ghT_XkcXe\XaVXg[Xl TeXeXVX\i\aZ*
>kcXe\XaVX [Tf T_fb cebiXa g[Tg
cXefbaf aXXW\aZWX_\iXeTaVXYeb` WX)
`ba\V fc\e\gf VTa eXTVg\a hahfhT_
c[lf\VT_ YTf[\ba j[Xa g[X cbjXe bY
@bW\f `Ta\YXfgXW*

L[XeXYbeX(B fXXg[eXX cbff\U\_\g\Xf
Ybe j[Tg TVghT__lgeTafc\eXf j[Xa T
cXefba `X_gf gb g[X Y_bbej[Xa UX\aZ
ceTlXWYbe6

%-&Bg `Tl UXT ZXah\aXXkcXe\XaVX
bY@bW$fcbjXe \a j[\V[ [X \f _\gXeT__l
!f_T\a \a g[X Kc\e\g*!

%.&=] `Tl UXf\`c_l g[X cXefba$f
\agXafX WXf\eXgb eXVX\iXT U_Xff\aZ
Yeb` @bWj[\V[ ceb`cgf [\`( j[Xa
ceTlXWYbe(gb Zb _\`c TaWf_\WXgb g[X
Y_bbe*

%/&=] `Tl UX T c[lf\VT_ eXTVg\ba
j\g[\a g[X cXefba ge\ZZXeXWUl fb`X
WX`ba\V YbeVXeXf\fg\aZg[X cbjXe bY
g[X Ab_l Kc\e\g Tf \g Vb`Xf hcba g[X
baX UX\aZceTlXWYbe*L[\f eXf\fgTaVX
`Tlbe `Tl abg [\aWXe[\` Yeb` eX)
VX\i\aZg[X [XT_\aZ be U_Xff\aZ[X jTf
fXX^\aZ*

Lb fh` \g hc( B fXXab eXTfba Ybe
Vb`c_T\a\aZ \YT cXefba \f [\a f_T\a \a
g[X Kc\e\g ) abe YbeeX]b\V\aZ\YT cXe)
fba W` f_T\a \a g[X Kc\e\g* L[X \`)
cbegTag g[\aZ \f g[X Y\aT_eXfh_g*=\W
g[X cXefba eXVX\iX[X_c be W\Wa$g[X8 BY
[X W\W(ceT\fX g[X EbeW BY[X W\Wa$g
g[Xa _Xg$f̂ XXc ceTl\aZ TaWUX_\Xi\aZ*

/,

!Ba lbhe FTl( -53.(
?HJMF( $L[X <[e\fg\Ta TaW
L[X KhcXeaTgheT_$( Ubg[
JXiXeXaW ;Tf[T` TaW
JXiXeXaW Ie\aVX `Xag\baXW
QbZT Tf cTeg bY g[X bVVh_g(
Uhg W\Wabg X_TUbeTgX*B^abj
`Tal cXbc_X j[b fTl( $BWb
g[X XkXeV\fXfUhg Wb abg cTl
TggXag\ba gb g[X `XW\)
gTg\baf$*** $BT` fb eX_TkXW7
\g$f jbaWXeYh_$*** $Bg[\a^
TUbhg CXfhf j[\_X Wb\aZ `l
XkXeV\fXf*L[XeX \f abg[\aZ
jebaZ j\g[ g[Tg6

L[X ba_l TafjXef B [TiX
ZbggXa Yeb` TalbaX ba g[\f
[TiX UXXa VbaYhf\aZ* AX_c(
c_XTfX Bf QbZT XkXeV\fXT_baX
eXT_Bl[Te`Yh_8!

K*L* ) <T_\Ybea\T

;Tf[T` ) =XeX^( f\aVX lbh [TiX [TW
TVghT_XkcXe\XaVXj\g[ g[\f g[\aZ( j[l
Wba$glbh fgTegg[X UT__eb__\aZba g[X
eXc_l8

Ie\aVX ) :__ e\Z[g* EXg `X UXZ\aUl
fTl\aZ g[Tg Ybefb`X g\`X B`lfX_Y jTf
T ceTVg\V\aZlbZ\* B TggX`cgXWUbg[
`XW\gTg\baT_TaW cbfgheT_ gXV[a\dhXf
bY lbZT* ETgXe(B W\fVbiXeXWg[Tg `l
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