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=<^[Ya ^[h[ je Y^Wd][ j^[ WZ(
Zh[ii e\ W ikXiYh_fj_ed) Ih_dj
d[m WZZh[ii WXel[ WdZWjjWY b̂W(
X[b \hec Wh[Y[dj _iik[ i^em_d]
ebZ WZZh[ii) Ib[Wi[ Wbbem1(3
m[[ai \eh Y^Wd][)

e Ib[Wi[ Y^[Ya ^[h[ je [d(
j[h d[m ikXiYh_fj_ed)
Ib[Wi[ Wbbem1(3 m[[ai \eh
\_hij Yefo)

DSd`dSSY% Gel) -2& ,42-& !FWh`e[5
Lf[Wa e\ j^[ =[l_b!& f) 4/)
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DSd`dSSY h[Y[djbo hWdWdWhj_Yb[ed
!FWh`e[! W Ykhh[dj&m[bb fkXb_Y_p[Z
cel_[ m^_Y^ _j YWbbi&!j^[ ZeYk(
c[djWho Yed\[ii_ed e\ Wd[lWd][b_YWb
Yed cWd)! !FWh`e[!& m^_Y^X[Whij^[
dWc[ e\ _ji ijWhWdZYh[Wjeh&j[Whi_dje
j^[ mWo[lWd][b_YWb<^h_ij_Wdi^WdZb[
j^[_h b_l[i& fWhj_YkbWhboj^[_h ced[o)
>l[ho fh[WY^[h WdZeh]Wd_pWj_ed_i W
Yheea WdZ WYed cWd ( ^[ mWied[
^_ci[b\)

P^Wj Z[[fbo Z_ijkhX[Z c[ _d j^[ Wh(
j_Yb[mWi dej ie ckY^ j^[ Wdj_Yie\
FWh`e[&Xkj m^WjWmecWd \hec ?ehj
Pehj^ iW_Z&!A[ YWc[ ))) WdZWia[Z
ki je ^[bf ^_c Wied[ <^h_ij_Wdje Wd(
ej^[h WdZm[ ]Wl[ ^_c ekh jhkij)! M^_i
mWijof_YWbe\ i[l[hWb_dijWdY[im^[h[
FWh`e[ mWi WXb[je Zkf[ <^h_ij_Wd
f[efb[ _dje kdadem_d]bo ^[bf_d] ^_c
cWa[ j^_i XbWif^[ceki \_bc)

M^[h[ _i W dW_l[ Wjj_jkZ[ Wced]
cWdo <^h_ij_Wdf[efb[& _j ]e[i kdZ[h
j^[ ]k_i[ e\ !bel[!& m^_Y^]_l[i ef[d
Whci je Wdoed[ m^e YWdfh[WY^eh Ze
Wif_h_jkWbjh_Ya) ;VWbbemimebl[i je
cWa[ j^[ci[bl[i gk_j[ Wj^ec[ _d j^[
\[bbemi^_f e\ X[b_[l[hi) ;V_i iYh_fjkhWb
WdZYecced i[di[ je j[ij d[m c_d(
_ijh_[i je i[[ _\ j^[ T_bWaWim[bbWij^[
]_\ji e\ j^[ Lf_h_j Wh[fh[i[dj6 _\ j^[
^ec[ _i _d ehZ[h6 ^em \_dWdY[iWh[
^WdZb[Z6m^e _i ikffehj_d] Wc_d_ijho
WdZm^e m_bblekY^ \eh j^[ Y^WhWYj[h
WdZb_\[e\ WcWd)

F[d ikY^ WiFWh`e[ m_bbdej ][j je
\_hij XWi[m^[d X[b_[l[hi X[]_d je jWa[
j^[_h iYh_fjkhWbh[ifedi_X_b_j_[i WdZX[
ed ]kWhZ W]W_dijmebl[i _d i^[[f#i
Ybej^_d]) Gej edbo m_bbj^[ FWh`e[i
\_dZ _j ^WhZ[h]e_d]& Xkj j^[h[ m_bbX[
b[ii \eh j^[c je cWa[ \_bci WXekj)
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Bi j^[ i[[c_d] [YYb[i_Wij_YWbY^Wei e\ ekh ZWo j^[ Z[Wj^ hWjjb[e\ j^[ <^khY^& eh

j^[ cec[dj e\ @eZ#i kdl[_b_d] e\ A_i FWij[h fbWd\eh j^[ ;eZo e\ <^h_ij8

m^_b[ BmWifWijeh_d] WY^khY^iec[
o[WhiW]e) j^[ EehZ YWbb[Zd5[ _dje

WZ_\\[h[dj c_d_ijho) P^[d B_d\ehc[Z
j^[ Yed]h[]Wj_ed e\ co Z[Y_i_ed&j^[
_cc[Z_Wj[ h[ifedi[ mWi&!H^& Zed#j
Ze j^Wj B\oek b[Wl[&j^[ m^eb[ j^_d]
^[h[ m_bbYebbWfi[)!

!P[bb&! B iW_Z&!_\ WbbB Wc Ze_d]
^[h[ _i Xk_bZ_d]iec[j^_d] m^_Y^m_bb
YebbWfi[m^[d B b[Wl[&j^[ ieed[h B
b[Wl[ WdZ_j YebbWfi[i&j^[ X[jj[h ! B
b[\j&WdZXo j^[ ]hWY[e\ @eZ&_j Z_Z
dej YebbWfi[)

Nd\ehjkdWj[bo& ^em[l[h& j^_i h[(
ifedi[ h[fh[i[dji j^[ Wjj_jkZ[ e\ j^[
cW`eh_jo e\ fhe\[ii_d] <^h_ij_WdiYed(
Y[hd_d] j^[ c_d_ijho) ;V _i WbbWed[(
cWd i^em& ed[ cWd YWhho_d]Wbbj^[
XkhZ[d&ed[ cWd Ze_d] Wbbj^[ meha)
M^[ jhW][Zo_i j^Wjceij f[efb[ Ze dej
h[Wb_p[j^Wj j^_i mWid[l[h j^[ mWoj^[
EehZ C[iki <^h_ij _dj[dZ[Z A_i <^khY^
je ef[hWj[)

P_j^ j^_i _d c_dZ& m[ Wh[]e_d] je
[cXWha ed WijkZo e\ j^[ ?_l[ FW_d
F_d_ijh_[i m^_Y^C[iki <^h_ij ehZW_d[Z
\eh j^[ kf(Xk_bZ_d] e\ j^[ ;eZo e\
<^h_ij) M^[i[ Wh[b_ij[Z _d >f^[i_Wdi
/5 BB Wi5 :feijb[i& Ihef^[ji& >lWd(
][b_iji& IWijehi $m^_Y^ B fh[\[h je YWbb
L^[f^[hZi%& WdZ M[WY^[hi)M^[ XWi_i
\eh ekh ijkZo _i >f^[i_Wdi /5 ,(,1)

#+$ !+ aVS_ST]_S%aVS^_W`]\S_ ]T aVS
B]_R% PS`SSQV f]b aVOa fS dOZY

Nd]_aVf ]T aVS c]QOaW]\dVS_SdWaVfS
O_SQOZZSR%

#,$ !LWaV OZZZ]dZW\S`` O\R [SSY'
\S``% dWaV Z]\U`bTTS_W\U%T]_PSO_W\U
]\S O\]aVS_ W\Z]cS5

#-$ !;\RSOc]_W\U a] YSS^ aVSb\Waf
]T aVSH^W_WaW\aVSP]\R ]T ^SOQS(

#.$ !IVS_S W`]\S P]Rf% O\R ]\S
H^W_Wa%ScS\ O` fS O_S QOZZSRW\ ]\S
V]^S ]T f]b_ QOZZW\U(

#/$ !E\S B]_R% ]\S TOWaV%]\S
PO^aW`[(

#0$ !E\S =]R O\R <OaVS_]T OZZ%
dV] W ÒP]cS OZZ%O\R aV_]bUVOZZ%O\R
W\f]b OZZ(

#1$ !8ba b\a] ScS_f]\S ]T b` W`
UWcS\U_OQSOQQ]_RW\Ua] aVS [SO`b_S
]T aVSUWTa]T 9V_W`a(

#2$ !LVS_ST]_S VS `OWaV%LVS\ VS
O`QS\RSR b^ ]\ VWUV%VS ZSRQO^aWcWaf
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QO^aWcS%O\R UOcSUWTab̀\a] [S\
#3$ #!D]d aVOaVS O`QS\RSR%dVOa

W`WaPba aVOaVS OZ`] RS`QS\RSR TW_`a
W\a]aVSZ]dS_ ^O_a`]T aVSSO_aV6

#+*$ !>S aVOa RS`QS\RSR W` aVS
`O[S OZ`] aVOaO`QS\RSR b^ TO_OP]cS
OZZVSOcS\`% aVOa VS [WUVaTWZZOZZ
aVW\U`($

#++$ !7\R VS UOcS`][S% O^]`aZS`5
O\R `][S% ^_]^VSa`5 O\R `][S% ScO\'
USZW`a`5O\R `][S% ^O`a]_` O\R aSOQVS_`5

#+,$ !<]_ aVS ^S_TSQaW\U]T aVS
`OW\aT̀]_ aVSd]_Y ]T aVS[W\W`a_f%T]_
aVSSRWTfW\U]T aVSP]Rf ]T 9V_W`a(

#+-$ !IWZZdS OZZQ][S W\ aVSb\Waf
]T aVSTOWaV%O\R ]T aVS Y\]dZSRUS ]T
aVS H]\ ]T =]R%b\a] O^S_TSQa[O\%
b\a] aVS [SO`b_S ]T aVS`aOab_S]T aVS
TbZ\S`` ]T 9V_W`a(

#+.$ !IVOa dS VS\QST]_aV PS \]
[]_S QVWZR_S\%a]``SR a] O\R T_]%O\R
QO__WSROP]ba dWaVScS_f dW\R ]T R]Q'
a_W\S%Pf aVS`ZSWUVa]T [S\% O\R Qb\'
\W\U Q_OTaW\S``%dVS_SPf aVSf ZWSW\
dOWaa] RSQSWcS5

#+/$ !8ba `^SOYW\U aVS a_baV W\
Z]cS%[Of U_]d b^ W\a] VW[ W\ OZZ
aVW\U`%dVWQVW àVS VSOR%ScS\ 9V_W`a4

#+0$ !<_][ dV][ aVS dV]ZS P]Rf
TWaZfX]W\SR a]USaVS_O\R Q][^OQaSR
Pf aVOadVWQVScS_f X]W\a`b^^ZWSaV%
OQQ]_RW\Ua] aVS STTSQabOZd]_YW\U` W\
aVS [SO`b_S ]T ScS_f ^O_a%[OYSaV W\'
Q_SO`S]T aVS P]Rf b\a] aVS SRWTfW\U
]T Wa`SZTW\Z]cS(!
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<edi_Z[h_d] j^_i fehj_ed e\ LYh_f(
jkh[&b[j ki [nWc_d[ _j je i[[ m^Wj@eZ
mekbZ iWo je ki WXekj j^[ <^khY^ _d
ekh ZWo)

IWkb& m^e _i j^[ Wkj^eh e\
>f^[i_Wdi& ijWhji j^_i Y^Wfj[h Xo Z_i(
Ykii_d] <^h_ij_WdY^WhWYj[hm_j^ if[Y_Wb
[cf^Wi_i kfed ^kc_b_jo) A[ iWoi&!B&
j^[h[\eh[& j^[ fh_ied[h e\ j^[
EehZ ))) ! :i ^[ j^ki [cf^Wi_p[i ^k(
c_b_jo&̂ [ Ze[i _j \hec Wfei_j_ed ceij
Wffhefh_Wj[ je ^_i j^[c[ ))) ^[
mh_j[i \hec _di_Z[Wfh_ied Y[bb)Gej_Y[
j^[ bWd]kW][̂ [ ki[i& !B ))) X[i[[Y^
oek )) )! A[ _i dej ]_l_d] ehZ[hi WiW

if_h_jkWbZ_YjWjeh&̂[ _i [djh[Wj_d] ^_i
\[bbem X[b_[l[hi _d bel[ \eh j^[_h emd
]eeZ WdZ@eZ#i]beho)

P^Wj Ze[i ^[ Wia e\ j^[c8
! ))) j^Wj o[ mWbamehj^o e\ j^[ le(
YWj_edm^[h[m_j^ o[ Wh[YWbb[Z)!M^Wj
leYWj_ed_i X[_d] W<^h_ij_Wd&dej iec[
if[Y_WbZhWcWj_Yc_d_ijho) M^[d ^[
ijWj[i j^[ mWo _d m^_Y^ m[ Wh[ je
mWba&!P_j^ Wbbbemb_#) [iiWdZ c[[a(
d[ii& m_j^ bed]ik\\[h_d]& \ehX[Wh_d]
ed[ Wdej^[h _d bel[5! A[h[ Wh[ j^[
Y^WhWYj[h h[gk_h[c[dji5 bemb_d[ii&
c[[ad[ii& bed]ik\\[h_d]& \ehX[WhWdY[
WdZbel[) P_j^ekj j^[i[ XWi_YgkWb_j_[i
_d j^[ b_\[ e\ j^[ X[b_[l[h&j^[ <^khY^
m_bbd[l[h X[ Xk_bj)

L[l[hWb o[Whi W]e B i[j ekj je jho
WdZ Z_iYel[h j^[ iYh_fjkhWbXbk[fh_dj
\eh <^khY^ ehZ[h) :\j[h \_dZ_d] m^WjB
\[bj mWi j^[ iYh_fjkhWbfWjj[hd e\
<^khY^ b_\[&co Z[i_h[ mWije jhWdibWj[
j^_i Xbk[fh_dj _dje WYjkWb[nf[h_[dY[ _d
j^[ b_l[i e\ X[b_[l[hi) ;kj B _c(
c[Z_Wj[bo hWd_dje WfheXb[c) Ge cWj(
j[h ^em ]eeZ j^[ Xbk[fh_dj cWo X[&eh
^em Yb[l[h j^[ WhY^_j[Yj_i m^e Z[(
i_]d[Z _j&j^[ Xk_bZ_d]YWddejX[ fhef(
[hbo YedijhkYj[Z m_j^ekj j^[ a_dZ e\
cWj[h_Wbi\eh m^_Y^_j mWiZ[i_]d[Z)

Hkh fheXb[c& j^[d& _i dej `kij ][j(
j_d] je adem j^[ Xbk[fh_dj&Xkj fhe(
ZkY_d]j^[ fhef[h cWj[h_Wbi( X[b_[l[hi
e\ j^[ gkWb_joj^Wj C[iki ^WZ_d c_dZ
m^[d A[ Z[i_]d[Z j^[ <^khY^) Me [d(
\ehY[ j^_i&IWkb_di[hji l[hi[i 4 WdZ,+
je i^em ^em C[iki \kb\_bb[Zj^[ fWjj[hd
e\ ^kc_b_jo) A[ Z[iY[dZ[Z X[\eh[ A[
WiY[dZ[Z) M^[ fWjj[hd e\ ^kc_b_jo _i
]e_d] Zemd X[\eh[ oek ]e kf) Rek
ckij X[Yec[ j^[ i[hlWdj X[\eh[ oek
YWdX[Yec[ j^[ b[WZ[h)

MWa_d]j^_i WX_j\khj^[h&I^_b_ff_Wdi
-50 j[bbi ki j^Wj m[ Wh[ je !b[j j^_i
c_dZ X[ _d ki&m^_Y^mWiWbie_d<^h_ij
C[iki)! Bd ej^[h mehZi& j^_da b_a[
C[iki j^ek]^j) ;ViWoi&!A[ j^ek]^j PV

dej heXX[ho je X[ [gkWbm_j^ @eZ5! (
eh Wi W cWh]_dWbjhWdibWj_ed&!A[
j^ek]^j dej [gkWb_jom_j^ @eZ iec[(
j^_d] je X[ ]hWif[Z Wj)! A[ Z_Z dej
^Wl[ je ]hWif \eh _j X[YWki[A[ mWi
@eZ A_ci[b\) LWjWdh[WY^[Z kf \eh
[gkWb_jo m_j^ @eZ&ib_ff[Z WdZ \[bb)
C[iki Z_Z dej h[WY^kf) A[ ijeef[Z
Zemd)

0



M^[ l[hi[i m^_Y^ \ebbem j^_i ]_l[ ki
WX[Wkj_\kbekjb_d[ e\ j^[ ^kc_b_Wj_ed
WdZ [nWbjWj_ede\ j^[ EehZ C[iki)
M^[h[ Wh[i[l[d ij[fi Zemd WdZi[l[d
ij[fi kf) Bdl[hi[i 2 WdZ3&m[ h[WZe\
A_i ^kc_b_Wj_ed)O[hi[ 4 f_Yjkh[i C[iki
[nWbj[Z ( dej X[YWki[ A[ mWi@eZ&
Xkj X[YWki[A[ c[j j^[ YedZ_j_edi WdZ
[Whd[Z _j) A[ ^kcXb[Z A_ci[b\ je j^[
[njh[c[ WdZmWi [nWbj[Z je j^[ [n(
jh[c[)

M^_i kd_l[hiWbfh_dY_fb[ _i ijWj[Z _d
Eka[ ,/5 ,,) !?eh m^eie[l[h [nWbj[j^
^_ci[b\ i^WbbX[ WXWi[Z6WdZ^[ j^Wj
^kcXb[j^ ^_ci[b\ i^WbbX[ [nWbj[Z)!
:]W_d& Ihel[hXi ,05.. j[bbi ki5
!;[\eh[ ^edeh _i ^kc_b_jo)! M^_i_i ekh
fWjj[hd e\ b_\[&WdZm[ ckij a[[f _j _d
c_dZ j^hek]^ekj j^_i ijkZo) B\ m[ Z[(
fWhj \hec _j&ekh b[Whd_d]_i edbo j^[(
ebe]o WdZd[l[h X[Yec[i [nf[h_[dj_Wb)

:ffb_YWj_ed e\ j^_i ^kc_b_jo _d j^[
;eZo e\ <^h_ij _i \ekdZ _d >f^[i_Wdi
05-,5 !LkXc_jj_d] oekhi[bl[i ed[ je
Wdej^[h _d j^[ \[Wh e\ @eZ)! Eeea
XWYaje >f^[i_Wdi 05,3 WdZdej[ j^Wj
j^_i _i fWhj e\ m^Wj _j c[Wdi je X[
\_bb[Zm_j^ j^[ Aebo Lf_h_j);V_i [Wio je
ikXc_j je @eZ _d j^[eho6 Xkj m^[d _j
Yec[i je ikXc_jj_d] je ed[ Wdej^[h&
j^[ j[ij _i Wffb_[Z) M^_i _i j^[ [djho
_dje JQQj^Wj IWkb _i kd\ebZ_d]) ?eh
o[Whi _d j^[ <^Wh_icWj_Ycel[c[dj
f[efb[ ^Wl[ hkd WhekdZ X[_d] _d(
Z_l_ZkWb_ijiWdZiWo_d]&!B#c \h[[ )))
BYWdZe WiBm_i^ ! M^_i_i edbo ^Wb\e\
j^[ jhkj^) Bd h[Wb_jo&m[ Wh[de ceh[
\h[[ j^Wd m[ Wh[ ikXc_ii_l[ je @eZ)
:dZ m[ Wh[ de ceh[ ikXc_ii_l[ je
@eZ j^Wdm[ Wh[je ed[ Wdej^[h _d j^[
;eZo e\ <^h_ij)

MA> NGBMR
H? MA> AHER LIBKBM

Bd l[hi[ . e\ >f^[i_Wdi /&IWkbiWoi&
!>dZ[Wleh_d] je a[[f j^[ kd_jo e\ j^[
Lf_h_j))) ! M^_i _i je X[ ekh ce(
j_lWj_ed)Bd [l[hoj^_d] m[ iWoWdZZe&
m[ Wh[W_c_d] je a[[f \hec Xh[Wa_d]
j^[ fh[Y_eki kd_jo e\ j^[ Aebo Lf_h_j)
@eZ ]_l[i kd_jo) ;kj _j _i ekh h[( ;
ifedi_X_b_joje cW_djW_dj^[ kd_jo j^Wj q V() ))
@eZ ]_l[i ki)

IWkb_i dem h[WZoje bWoj^[ \ekd(
ZWj_edm_j^ j^[ i[l[d XWi_Ykd_j_[i ed

-

m^_Y^ j^_i kd_jo e\ j^[ Aebo Lf_h_j_i
\ekdZ[Z) M^[o Wh[5ed[ ;eZo ( j^[
<^khY^ e\ C[iki <^h_ij6 ed[ Lf_h_j(
j^[ Aebo Lf_h_j6ed[ ^ef[ ( ^ef[ _d
j^[ \kjkh[& m^_Y^_i ^[Wl[d6 ed[ EehZ
( j^[ EehZ C[iki6 ed[ \W_j^ ( j^[
@eif[b eh j^[ ;_Xb[6ed[ XWfj_ic )))
WdZj^_i _i j^[ j^ehdo ed[ 

B Ze dej X[b_[l[ oek YWdZ_iieY_Wj[
j^_i XWfj_ic \hec m^Wj _i c[dj_ed[Z
WXel[&ed[ B]_R WdZed[ TOWaV(PV_i
XWfj_ic&ed j^[ XWi_ie\ \W_j^&_dje j^[
EehZ C[iki <^h_ij) Rek X[b_[l[&WdZ
j^[d oek Wh[ XWfj_p[Z) Rek Wia&
!;hej^[h Ih_dY[&m^Wj _i j^[ Yehh[Yj
\ehckbW8! B mekbZ Wdim[h j^_i mWo5
!P^Wj _i j^[ Yehh[Yj _S`bZa6! ;V_i
Xkh_WbWdZh[ikhh[Yj_ed _dC[iki <^h_ij)
B\ j^_i ^Wi jWa[d fbWY[&oek d[[Z dej
X[ jee YedY[hd[Z WXekj j^[ \ehckbW
m^_Y^mWiki[Z)

?_dWbbo&j^[ i[l[dj^ ]h[Wj kd_jo _i
ed[ ?Wj^[h ( m^_Y^_i j^[ ?Wj^[h^eeZ
e\ @eZ el[h WbbA_i Y^_bZh[d)

=BO>KL> FBGBLMKB>L

Hkj e\ j^_i XWi_Ykd_jo dem kd\ebZi
j^[ Z_l[hi_jo e\ c_d_ijh_[i) P[ h[WZ_d
l[hi[ 2&!;kj kdje ScS_f ]\S ]T b` _i
]_l[d ))) ! BdceZ[hd >d]b_i^ m[ YWd
iWo&!Ndje [WY^e\ ki _dZ_l_ZkWbbo_i
]_l[d Wif[Y_\_Y c[Wikh[ e\ ]hWY[WY(
YehZ_d] je j^[ c[Wikh[ e\ j^[ ]_\j e\
<^h_ij)! Gej[ _d l[hi[ 3 j^Wj _j iWoi&
!LVS\ ^[ WiY[dZ[Z ed ^_]^ ))) ^[
]Wl[ ]_\ji je c[d)! ;VmWiedbo W\j[h
<^h_ij ^WZWiY[dZ[ZXWYa_dje ^[Wl[d
j^Wj A[ ]Wl[ ki j^[i[ c_d_ijho ]_\ji)
M^[i[ Wffe_djc[dji m[h[ dej cWZ[
Zkh_d] A_i [Whj^boc_d_ijho& Xkj W\j[h
A[ ^WZWiY[dZ[Z)$M^_i j_c[ [b[c[dj
m_bbX[ _cfehjWdj bWj[hed Wim[ i[[
j^Wj <^h_ij _i `aWZZcWa_d] j^[i[ Wf(
fe_djc[dji jeZWo)%

<3?E3BH (0.*



La_ff_d] j^[ fWh[dj^[i_i _d l[hi[ 4
WdZ,+& m[ Yedj_dk[ je l[hi[ BBWdZ
h[WZ&!:dZ ^[ ]Wl[ iec[& Wfeijb[i6 WdZ
iec[& fhef^[ji6 WdZiec[& [lWd][b_iji6
WdZiec[& fWijehi WdZj[WY^[hi)! ?_l[
Z_l[hi[ c_d_ijh_[i kd\ebZ \hec j^[
kd_jo e\ j^[ ;eZo WdZ j^[ Lf_h_j)
Ib[Wi[ dej_Y[ j^Wj [WY^e\ j^[i[ c_d(
_ijh_[i _i ]_l[d WYYehZ_d]je j^[
c[Wikh[ e\ j^[ ]_\j e\ <^h_ij $l[hi[ 3%)
M^Wj_i&je j^[ Z[]h[[ j^Wj <^h_ij YWd
cWd_\[ij A_i c_d_ijho j^hek]^ Wd_d(
Z_l_ZkWb&j^Wj f[hied YWdef[hWj[ _d W
]_l[d c_d_ijho) <^h_ij _i j^[ f[h\[Yj
fWjj[hd \eh Wbb\_l[ c_d_ijh_[i&WdZA[
Yedj_dk[i j^ei[ c_d_ijh_[i j^hek]^ A_i
XeZo&j^[ <^khY^) B\ WcWd ^Wi j^[
c_d_ijho e\ Wi^[f^[hZ& WiPV_i]_l[d Xo
<^h_ij&j^[d PV_i <^h_ij [nj[dZ_d] >W`
c_d_ijho Wi Wi^[f^[hZ j^hek]^ j^Wj
cWd)

B\ Wbb\_l[ e\ j^[i[ c_d_ijh_[i Wh[
\kdYj_ed_d] Wij^[o i^ekbZ _d j^[ ;eZo
e\ <^h_ij&j^[d& Yebb[Yj_l[bo&j^[ ;eZo
e\ <^h_ij YWdYedj_dk[ j^[ c_d_ijho e\
C[iki Wi A[ A_ci[b\ YWhh_[Z_j ekj
m^_b[ A[ mWied [Whj^)M^_i_i j^[ fkh(
fei[ e\ j^[ c_d_ijh_[i) P[ Ze dej ^Wl[
je _cfhel[ ed <^h_ij#i c_d_ijho& m[
^Wl[ je Yedj_dk[ _j) E[j#i beea Wj[WY^
e\ j^[i[ c_d_ijh_[i WdZZ[\_d[ j^[c
Xh_[\bo)

7^]`aZS Yec[i \hec j^[ @h[[a l[hX&
O^]`aSZZ]% m^_Y^ c[Wdi !je i[dZ
\ehj^!) P[ mekbZ kdZ[hijWdZ Wd
Wfeijb[&j^[d& Wied[ m^e _i i[dj \ehj^
\eh Wif[Y_\_YjWia) M^[ a[o mehZ \eh
j^[ Wfeijb[ _i aO`Y(

7 ^_]^VSa _i ed[ m^e !if[Wai
\ehj^! W c[iiW][ h[Y[_l[Z Z_h[Yjbo
\hec @eZ) M^[ a[o mehZ \eh j^[
fhef^[j _i [S``OUS(

;cO\USZW`aYec[i \hec j^[ @h[[a
mehZ m^_Y^ c[Wdi& !]eeZ d[mi!) :d
[lWd][b_ij j[bbi j^[ ]eeZ d[mi&m^_Y^_i
j^[ ]eif[b)

7 ^O`a]_ _i Wi^[f^[hZ) >f^[i_Wdi
/5 BB _i j^[ edbo fbWY[_d j^[ DCO
m^[h[ j^_i mehZ _i jhWdibWj[ZWi
!fWijeh!6 [l[hom^[h[ [bi[ !i^[f^[hZ!
_i ki[Z) M^[ Yecced l_[m e\ WfWijeh
jeZWo _i W cWd _d WZWhaik_j m^e
ijWdZi X[^_dZ Wfkbf_j ed LkdZWo);kj
Wi^[f^[hZ& l[ho i_cfbo& jWa[i YWh[e\
j^[ \beYa)

M^[ c_d_ijho e\ WaSOQVS__i j^Wj e\

G>P PBG>

_dj[hfh[j_d] j^[ iYh_fjkh[) A[ Ze[i dej
j[WY^h[b_]_eki iY_[dY[ eh f^_beief^o&
Xkj j^[ ;_Xb[) M^[i[ c[d ^Wl[ X[[d i[j
_d j^[ <^khY^ je _dj[hfh[j j^[ ]h[Wj
j^[c[i WdZZeYjh_d[i e\ j^[ ;_Xb[ WdZ
je i^em ^em j^[o h[bWj[je [WY êj^[h)

?NG<MBHG H? MA> FBGBLMKB>L

Bd l[hi[ ,-& m[ i[[ j^[ cW_d \kdY(
j_edi e\ j^[i[ c_d_ijh_[i) M^[ DCO
h[WZi&!?eh j^[ f[h\[Yj_d] e\ j^[
iW_dji&\eh j^[ meha e\ j^[ c_d(
_ijho ))) ! Aem[l[h& _d j^[ eh_]_dWb
j[nj j^[h[ mWide fkdYjkWj_ed e\ Wdo
jof[ WdZ j^[ fbWY[c[dj e\ fkdY(
jkWj_ed \Wbbije j^[ ieb[ Z_iYh[j_ed e\
j^[ jhWdibWjeh)B \[[b& WiZe j^[ jhWdi(
bWjehie\ j^[ ceZ[hd l[hi_edi& j^Wjj^[

YeccW X[jm[[d j^[ mehZi !iW_dji!
WdZ!\eh! i^ekbZ dej X[ j^[h[)

=e oek i[[ ^em j^_i Y^Wd][i j^[
c[Wd_d]8 M^[ fh_cWho fkhfei[ e\ j^[
c_d_ijh_[i _i dej je fheZkY[ f[h\[Yj
iW_dji&Xkj je [gk_f j^[c \eh j^[ meha
e\ j^[ c_d_ijho) E[j#i h[f^hWi[ j^_i
l[hi[ je h[WZ&!?eh j^[ [gk_ff_d] e\
j^[ X[b_[l[hi je Ze j^[_h `eX)! Bdej^[h
mehZi&j^[ \_l[ c_d_ijh_[i Ze dej Ze Wbb
j^[ meha&Xkj j^[o [gk_f j^[ PSZWScS_`
je Ze j^[ meha e\ j^[ c_d_ijho) M^_i_i
gk_j[ Z_\\[h[dj \hec j^[ WYY[fj[Zl_[m
e\ W fW_Z fhe\[ii_edWb c_d_ij[h m^e
Ze[i Wbbj^[ meha _d j^[ <^khY^)

M^[ jhkbo ikYY[ii\kb c_d_ij[hi Wh[
j^ei[ m^e YWdm_j^ZhWmWdZb[Wl[j^[
X[b_[l[hi je YWhhoed j^[ c_d_ijho ed
j^[_h emd) Nd\ehjkdWj[bo jeZWo&[i(
f[Y_Wbbo_d :c[h_YW&ceij e\ j^[ X[(
b_[l[hi Wh[Z[f[dZ[dj ed Ŵ kcWd c_d(
_ijho) Hd[ cWd fh[WY^[i&eh]Wd_p[i&
c_d_ij[hi& m^_b[ j^[ hh_[cX[hi e\ j^[
Yed]h[]Wj_ed bWh][bofbWo j^[ heb[ e\
fWii_l[ if[YjWjehi& d[l[h jhW_d[Z eh
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cej_lWj[Z je Z[l[bef j^[_h emd c_d(
_ijh_[i)

H\j[d& jee& j^_i iWc[ c_ijWa[ ^Wi
X[[d YWhh_[Zel[h \hec j^[ !^ec[!
Y^khY^ je j^[ !\eh[_]d! \_[bZ) M^[
dWj_edWbiWh[jhW_d[Zje X[ c_ii_edWho
RS^S\RS\a( B\j^[ c_ii_edWho b[Wl[i j^[
\_[bZ&j^[d j^[ meha \WbbiWfWhjX[YWki[
j^[ X[b_[l[hi m[h[ d[l[h jWk]^j je
YWhhoedj^[ meha \eh j^[ci[bl[i)

M^[ i[YedZ fkhfei[ e\ j^[ c_d(
_ijh_[i _i c[dj_ed[Z _d j^[ i[YedZ ^Wb\
e\ j^[ l[hi[ ))) !\eh j^[ [Z_\o_d]
$Xk_bZ_d]kf% e\ j^[ ;eZo e\ <^h_ij)!

NEMBF:M> @H:EL
H? MA> <ANK<A

M^[ <^khY^ e\ C[iki <^h_ij _i dej W
ijWj_YYedZ_j_ed) ;V&_i cel_d] jemWhZ
j^h[[ if[Y_\_Y ]eWbi) O[hi[ ,. ijWhji
m_j^ ))) !M_bb))) ! M^_i _dZ_YWj[i
j^Wj j^[h[ _i iec[j^_d] je Yec[ _d j^[
\kjkh[) !M_bbm[ WbbYec[ PSj^[ b\Waf
]T aVSTOWaV(!M^Wj i^ekbZ X[ !W\a]j^[
kd_jo e\ j^[ \W_j^)! M^[ DCO _i Wc_i(
jhWdibWj_ed)Bd l[hi[ .& oek YWdi[[
j^Wj m[ Wh[W\ j^[ kd_jo e\ j^[ Lf_h_j&
Xkj m[ Wh[dej o[j W\ j^[ kd_jo e\ j^[
\W_j^&m[ Wh[ Yec_d] W\a] _j) M^[
<^khY^ _i ij_bb\Wh\hec j^[ kd_jo e\
j^[ \W_j^6[l[ho fh[WY^[hWdZ[l[ho Z[(
dec_dWj_ed ^Wl[ j^[_h emd l[hi_ed e\
j^[ jhkj^)

!<ec_d] _dje j^[ kd_jo e\ j^[
\W_j^! _i ekh \_hij ]eWb)Hkh kd_jo ckij
X[ Y[dj[h[Z WXekjiec[j^_d]6 WdZj^[
d[nj f^hWi[ _i&!WdZ e\ j^[ ademb[Z][
e\ j^[ Led e\ @eZ)! Bfh[\[h je jhWdi(
bWj[ceh[ b_j[hWbbo&!j^[ WYademb[Z]_d]
e\ j^[ Led e\ @eZ)! ;V_i Xo WY(
ademb[Z]_d] C[iki <^h_ij j^Wj m[ Wh[
Xhek]^j _dje kd_jo) LWblWj_ed_i Z[(
f[dZ[dj kfed WYademb[Z]_d]C[iki Wi
LWl_eh6̂ [Wb_d]_i Z[f[dZ[dj kfed WY(
ademb[Z]_d] C[iki Wi A[Wb[h6WdZ ie
ed) :i m[ WYademb[Z][ C[iki _d [WY^
Wh[We\ A_i f[hied WdZc_d_ijho& A[
X[Yec[i j^[ Y[dj[h e\ ekh kd_jo)

BiW_W0̂-53 ]_l[i ki WX[Wkj_\kbf_Y(
jkdq e\ j^[ h[ijehWj_ed e\ j^_i kd_jo)
!M^o mWjY^c[d i^Wbbb_\jkf j^[ le_Y[6
m_j^ j^[ le_Y[ je][j^[h i^Wbbj^[o i_d]5
\eh j^[o i^Wbbi[[ [o[ je [o[& m^[d j^[
EehZ i^WbbXh_d] W]W_dS_ed)! M^[
Xh_d]_d] W]W_de\ S_ed _i j^[ j_c[ e\

3

j^[ h[ijehWj_ed e\ @eZ#i f[efb[& _d
m^_Y^m[ Wh[b_l_d])M^[ mWjY^c[d Wh[
j^ei[ m^e Wh[ef[d je j^[ Aebo Lf_h_j
WdZm^Wj @eZ _i Ze_d]) Gej_Y[ j^[o
Wh[]e_d] je i_d] m_j^ j^[_h le_Y[i je(
][j^[h WdZje i[[ [o[ je [o[) L_d]_d]
je][j^[h _i X[_d] _d ^Whcedo WdZ
i[[_d] [o[ je [o[ _i i_d]b[ l_i_ed)

M[d o[WhiW]e BYekbZdej ^Wl[ c_d(
_ij[h[Z je][j^[h m_j^ WicWdo Xhej^[hi
\hec Wbbi[Yj_edi e\ j^[ <^khY^ (

<Wj^eb_YWdZ Ihej[ijWdj ( Wi B Ze
jeZWo) Bd j^[ fWij j^[h[ mekbZ ^Wl[
X[[d jee cWdo ZeYjh_dWbWdZ Z[(
dec_dWj_edWb b_d[i j^Wj mekbZ ^Wl[
i[fWhWj[Zki6 Xkj jeZWom[ Wh[Yec_d]
je][j^[h XWi_YWbboX[YWki[m[ ^Wl[ j^[
iWc[ l_i_ed) @eZ _i Xh_d]_d]XWYaj^Wj
<Wfj_l_jo e\ S_ed) ;V_i A_i Ze_d] WdZ
m[ ckij iWoj^Wj_j _i cWhl[beki _dekh
[o[i)

:i m[ Yec[ _dje kd_jo& m[ YWd
X[]_d je Yec[ _dje j^[ i[YedZ ]eWbe\
j^[ Y^khY^5!kdjZ W^S_TSQa[O\!( B
\[[b !cWjkh[q# _i WX[jj[h jhWdibWj_ed
j^Wd !f[h\[Yj!) M^_i c[Wdi m[ Wh[de
bed][h jeX[ _d\Wdji)P[ Wh[je ]hem kf
if_h_jk__bbo)M^_i _i jhk[& dej edbo _d(
Z_l_ZkWbbo&Xkj Yebb[Yj_l[boWiWqeZo6

M^_i Xh_d]i ki je Wj^_hZ fWhj e\
l[hi[ ,.5 ! ))) j^[ c[Wikh[ e\ j^[
ijWjkh[ e\ j^[ TbZ\S``]Z9V_W`a(! A[h[
_i j^[ j^_hZ ]eWb e\ j^[ ;eZo) M^[
mehZ& !\kbd[ii! _dZ_YWj[i Yec(
fb[j[d[ii) Bd j^_i i[di[& j^[ Y^khY^
mekbZ X[ WXb[je Yecfb[j[bo h[fh[i[dj
<^h_ij _d A_i f[hied WdZ_d A_i c_d(
_ijho)

MA> :EM>KG:MBO>

M^_i _i @eZ#i fbWd\eh j^[ <^khY^6
Xkj j^[h[ _i j^[ =[l_b#i Wbj[hdWj_l[&

<3?E3BH (0.*



W]W_dijm^_Y^ m[ Wh[mWhd[Z_d l[hi[
,/) M^h[[ j^_d]i m_bb̂ Wff[d _\ m[ ]e
j^[ =[l_b#i Z_h[Yj_ed)?_hij&IWkbiWoi&
! ))) X[ de ceh[ Y^_bZh[d))) ! A[
c[Wdi XWX_[i): XWXo_i im[[j m^[d ^[
_i i_n cedj^i ebZ6 Xkj _\ ^[ WYjij^[
iWc[ mWom^[d ^[ _i i_n o[WhiebZ&_j _i
jhW]_Y) M^_i _i _SaO_ROaW]\(P[ YWd
[_j^[h ]hem kf& eh X[ h[jWhZ[Z)B\ j^_i
eYYkhi&j^[d m[ m_bbX[ !jeii[Z je WdZ
\he WdZYWhh_[ZWXekjm_j^ [l[ho m_dZ
e\ ZeYjh_d[)! M^ei[ m^e Wh[if_h_jkWbbo
h[jWhZ[ZWh[WbiekdijWXb[)

M^_i Xh_d]i ki je j^[ i[YedZ fWhje\
j^[ =[l_b#i Wbj[hdWj_l[( W\`aOPWZWaf(
>l[ho j_c[ j^[ m_dZ XbemiWd[m ZeY(
jh_d[ e\ ie#c[ a_dZ oek m_bb\_dZ j^[
if_h_jkWbXWX_[iX[_d] YWhh_[ZWbed]
m_j^ _j ))) !<^_bZh[d e\ @eZ! )))
!FWd_\[ij[Z Ledi! ))) P^Wj m_bbX[
j^[ d[nj ed[8

M^[ j^_hZ jhW][Zo _i RSQS^aW]\(
! ))) jeii[Z je WdZ\he ))) Xo j^[
ib[_]^j e\ c[d& WdZYkdd_d] YhW\j_d[ii
m^[h[Xo j^[o b_[ _d mW_jje Z[Y[_l[)!
M^[ cec[dj oek Yec[ _dje Wif_h_jkWb
[nf[h_[dY[& X[ _j iWblWj_edeh j^[ XWf(
j_ic _d j^[ Aebo Lf_h_j!j^[h[ Wh[j^ei[
m^e Wh[ bo_d] _dmW_jje Z[Y[_l[ oek)
AWl[ oek h[Wb_p[Zj^Wj8

Ce^d P[ib[o mhej[ iec[j^_d] _d^_i
`ekhdWbj^Wj ]h_ff[Z c[ Z[[fbo5 !Me
Xh_d] f[efb[ je Yedl[hi_ed WdZcWa[
de ikXi[gk[dj \eh j^[_h _dijhkYj_ed _i
je X[][j Y^_bZh[d\eh j^[ h__khZ[q[h)!
;[^_dZ j^ei[ m^e mekbZ Z[Y[_l[ oek
_i j^[ =[l_b m^e _i !j^[ ckhZ[h[h! WdZ
m^e ^Wi X[[d _d j^[ Xki_d[ii e\ Z[(
Y[_l_d] ^kcWd_jo \eh j^ekiWdZi e\
o[Whi)A[ ademi ^em je Ze _j 

M^[ edbo mWoje Wle_Zif_h_jkWbh[(
jWhZWj_ed&_dijWX_b_joWdZZ[Y[fj_ed& _i
je ceo[ ed j^hek]^ WYademb[Z]_d]
<^h_ij _dje j^[ kd_jo e\ j^[ \W_j^&_dje
cWjkh_jo&WdZ_dje \kbd[ii) M^[h[#_ide
j^_hZWbj[hdWj_l[ 

M^[ Yb_cWne\ j^[ m^eb[ fheY[ii _i
_d l[hi[ ,0 WdZ ,16 WdZ _j Yec[i
j^hek]^ ! ))) `^SOYW\UaVS a_baV W\
Z]cS(! M^[ _dj[dj e\ j^_i fqiiW][ _i X[(
_d] ^ed[ij m_j^ [WY^ej^[h _d bel[)
Mhkj^ m_j^ekj bel[ _i de ]eeZ6 _j
mekdZi WdZ ^khji) ;kj bel[ m_j^ekj
j^[ jhkj^ _i ieffo& i[dj_c[djWb WdZZ[(
Y[fj_l[) !?W_j^\kb Wh[j^[ mekdZi e\ W
\h_[dZ&!j^[ ;_Xb[ iWoi&!Xkj j^[ a_ii[i

G>P PBG>

e\ Wd[d[co Wh[Z[Y[_j)! $Ihel)-251%

MA> <EBF:Q

M^[ ]beh_eki Yb_cWnje j^[ ]hem_d]
kf fheY[ii _i kd\ebZ[Z _d l[hi[ ,15
!?hec m^ec $C[iki <^h_ij%j^[ m^eb[
XeZo \_jbo `e_d[Z je][j^[h WdZYec(
fWYj[Z Xo j^Wj m^_Y^[l[ho `e_dj ikf(
fb_[j^& WYYehZ_d]je j^[ [\\[YjkWb
meha_d] _d j^[ c[Wikh[ e\ [l[ho fWhj&
cWa[j^ _dYh[Wi[e\ j^[ XeZo kdje j^[
[Z_\o_d] e\ _ji[b\ _d bel[)! M^_i _i W
bed] WdZ Yecfb_YWj[Z i[dj[dY[& WdZ
ceij f[efb[ Ze dej h[Wbbo][j j^[
c[Wd_d] e\ _j) P^Wj _i _j j^Wj [Z_\_[i
j^[ ;eZo8 P^Wj _i j^[ ikX`[Yj e\ j^[
i[dj[dY[8 ;V_i j^[ ;eZo Eeea Wj _j
Ybei[bo) ;V_i j^[ *70: j^Wj cWa[i j^[
8]Rf ]hem) Bj _i dej j^[ c_d(
_ijh_[i ))) j^[ ;eZo cWa[i _ji[b\
]bHP)

Rek YekbZ ikc kf j^_i f_Yjkh[ _d
j^h[[ mehZi5 Q][^ZSaS\S``% b\Waf%
`a_S\UaV( !M^[ m^eb[ XeZo!& j^_i _i
Q][^ZSaS\S``5 !\_jbo `e_d[Z je][j^[h!&
j^_i _i b\Waf5 WdZ!Q][^OQaSR!% j^_i _i
ijh[d]j^) M^[ \_hij Wif[Yj e\ j^[ Yb_cWn
_i Yecfb[j[d[ii& kd_jo WdZijh[d]j^)

L[YedZbo&m[ \_dZ j^Wj _j _dlebl[i
[l[ho `e_dj WdZ[l[ho fWhj)>l[ho c[c(
X[h e\ j^[ ;eZo ckij X[ \kdYj_ed_d]
[\\_Y_[djbo WdZ_d _ji fhef[h fbWY[&X[(
\eh[ j^[&m^eb[ ;eZo YWdfh[i[dj j^_i
f_Yjkh[)

M^_hZbo&_\ j^[i[ YedZ_j_edi Wh[c[j&
j^[ ;eZo m_bbXk_bZkf _ji[b\) NdZ[h
fhef[h YedZ_jedi j^[ ;eZo e\ <^h_ij
i^ekbZ ]hem dWjkhWbbo)

Gej_Y[ j^Wj IWkb if[Wai WXekj j^[
X]W\a`(B mekbZ ik]][ij j^Wj j^[ `e_dji
if[Wa e\ _dj[hf[hiedWb h[bWj_edi^_fi);V
_i `kij b_a[ j^[ `e_dji _d co XeZo) B
cWo ^Wl[ medZ[h\kbbo ^[Wbj^o WdZ
ijhed] Xed[i& Xkj _\ j^[o Wh[ dej
`e_d[Z je][j^[h jh[o YWddej\kdYj_ed)
Ge cWjj[h ^em ijhed] WdẐ [Wbj^o m[
cWo X[ _dZ_l_ZkWbbo_d j^[ ;eqo e\
<^h_ij&_\ m[ Wh[dej `e_d[Z je][j^[h _d
Ye[h[ Yj& ^[Wbj^o h[bWj_edi^_fi&j^[
;eZo YWddej\kdYj_ed)

<bei[bo fWhWbb[bm_j^ j^_i fWiiW][ _i
<ebeii_Wdi -5 ,4& m^_Y^ if[Wai dej
edbo e\ `e_dji& Xkj e\ !`e_dji WdZ
XWqZi!)M^[ XWdZi&eh XedZi&BmekbZ
Yedi_Z[h je X[ el[hWbbWjj_jkZ[i) LYh_f(

0
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jkh[ c[dj_edi jme ]h[Wj XWdZi5ed[ _i
j^[ XedZ e\ f[WY[ _d >f^[i_Wdi /5.&
WdZj^[ i[YedZ _i bel[& ifea[d e\ _d
<ebeii_Wdi .5 ,/) M^[i[ Wh[j^[ el[hWbb
Wjj_jkZ[i m^_Y^ cWa[ feii_Xb[ j^[
kd_jo e\ j^[ ;eZo)

>p[a_[b Y^Wfj[h .2 ]_l[i ki WX[Wk(
j_\kb fehjhWoWbe\ m^Wj @eZ _i Ze_d]
jeZWo _d j^[ <^khY^) ;Noek m_bbh[YWbb&
_j jWa[i fbWY[_d !j^[ lWbb[oe\ Zho
Xed[i!) M^_i h[fh[i[dji @eZ#i f[efb[
( iYWjj[h[Z&_d [n_b[&beij& ^ef[b[ii&
\ehbehd&WdZZ[WZ)>p[a_[b mWi]_l[d W
h[l[bWj_ed \hec @eZ j^Wj ^[ mWi je
fhef^[io el[h j^[i[ Xed[i) Le&_d l[hi[
2 m[ h[WZ&!B fhef^[i_[Z WiBmWiYec(
cWdZ[Z6 WdZ Wi B fhef^[i_[Z& j^[h[
mWiWde_i[&WdZX[^ebZ Wi^Wa_d] WdZ
j^[ Xed[i YWc[ je][j^[h& Xed[ je ^_i
Xed[)!

M^_i _i WXekj m^[h[ m[ Wh[_d j^[
<^Wh_icWj_Ycel[c[dj jeZWo6j^[h[ _i
W]h[Wj Z[Wbe\ de_i[ ( j^[h[ _i W]h[Wj
Z[Wb e\ i^Wa_d] ( WdZ [l[hoed[ _i
iWo_d]&!Bid#j _j medZ[h\kb E_\[ _i
Yec_d] XWYa_dje j^[ <^khY^ ! I[efb[
Wh[ hkdd_d] WhekdZ fhef^[io_d] WdZ
if[Wa_d] _d jed]k[i& X[_d] Z[b_l[h[Z
WdZ]e_d] je fhWo[hc[[j_d]i) ;kj j^_i
_i edbo j^[ de_i[ WdZi^Wa_d] e\ j^[
fh[b_c_dWhoijW][i)

Bd j^[ d[nj f^Wi[ m[ Wh[]e_d] je
\_dZ Xed[ Yec_d] je Xed[) I[efb[ Wh[
]e_d] je X[]_d je \_dZ j^[_h fbWY[WdZ
j^[_h \kdYj_ed _d j^[ ;eZo WdZX[Yec[
h_]^jbo h[bWj[Z je ed[ Wdej^[h) M^[
XWi_i\eh j^[ kd_ed m_bbX[ \kdYj_ed&

=[h[a Ih_dY[ mWiYedl[hj[Z \hec
I^_beief^o je <^h_ij_Wd_jom^_b[
i[hl_d] WiWiebZ_[h _d PehbZ PWh
BB)A[ ^Wii_dY[Z[lej[Z ^_i b_\[je
ijkZo WdZ[nfei_j_ed e\ j^[ ;_Xb[)
A[ Ykhh[djbo b_l[i _d ?ehj
EWkZ[hZWb[&?bW) m_j^ ^_i m_\[
EoZ_W)

"!

dej Z[dec_dWj_ed eh ZeYjh_d[)P[ m_bb
X[ Yec_d] je][j^[h m_j^ Wi_d]b[d[ii
e\ fkhfei[ WdZl_i_ed) ;VZe[id#j cWa[
Wdo Z_\\[h[dY[ _\ oekh Xed[ Yec[i
\hec W;Wfj_ij ]hWl[oWhZ&W<Wj^eb_Y
]hWl[oWhZ&eh WI[dj[YeijWb ]hWl[oWhZ)
P^[d j^[ Xed[i Wh[̀ e_d[Z je][j^[h& _j

m_bbdej X[ ed j^[ XWi_ie\ m^_Y^]hWl[(
oWhZj^[o Yec[ \hec6 _j m_bbKMed j^[
dWjkh[ e\ j^[_h \kdYj_ed _d j^[ ;eZo)
M^_i_i m^Wj_i W^[WZ)

?_dWbbo&>p[a_[b fhef^[i_[Z W]W_d(
WdZ j^[ Xed[i m[h[ Yel[h[Z m_j^
`e_dji&i_d[mi&\b[i^ WdZia_d6 j^[o X[(
YWc[ XeZ_[i&Xkj j^[o m[h[ ij_bbb_\[(
b[ii) A[ fhef^[i_[Z o[j W]W_dWdZj^[
Lf_h_j YWc[ _dje j^[ XeZ_[i6 WdZj^[o
ijeeZ kf Wd [nY[[Z_d] ]h[Wj Whco)
M^_i_i ekh Yb_cWnWdZekh ]eWb)

MeZWoX[b_[l[hi _d [WY Ŵh[WWh[h[Y(
e]d_p_d] [WY^ej^[h WdZ jWa_d] j^[_h
fbWY[ je][j^[h _d ed[ beYWbY^khY^)
M^_i beYWbY^khY^_i j^[ ;eZo _d j^Wj
Wh[W)P^[d j^[i[ beYWbXeZ_[i ^Wl[
X[[d \ehc[Z& j^[d ( _d \kb\jBc[dj e\
j^[ \_dWbf^Wi[ e\ >p[a_[b#i l_i_ed (
j^[ Aebo Lf_h_j m_bbcel[ _dje j^ei[
Yecfb[j[Z XeZ_[i&WdZj^[ <^khY^ e\
C[iki <^h_ij m_bbijWdZ kf WdZX[ h[(
l[Wb[Z je j^[ mehbZ ( Wd [nY[[Z_d]
]h[WjWhco +

/)15)26 "('$



*.*0,
B:G= BBDBG@L

G:F> ( B WdZBBD_d]i&eh_]_dWbbo
ed[ Xeea& jWa[i j^[ dWc[ \hec j^[
a_d]i e\ BihW[bWdZCkZW m̂^e h[_]d[Z
Zkh_d]j^[ D_d]Zec I[h_eZ) M^ek]^ j^[
^kcWd Wkj^eh _i kdademd& WYecced
ef_d_ed i[[ci je X[ j^Wj j^[o m[h[
Yecfb[j[Z Xo C[h[c_W^& \hec j^[
ZeYkc[dji h[\[hh[Z je \h[gk[djbo _d
j^[ Xeeai j^[ci[bl[i) M^[o m[h[ _d(
YbkZ[Z_d C[m_i^ YWded&WdZm[h[ Wj(
j[ij[Z Xo ekh EehZ C[iki <^h_ij5 <ec(
fWh[ B D_d]i ,25 4 WdZBBD_d]i 05,/
WdZEka[ /5-/(-26 WdZBD_d]i ,+5 ,
m_j^ FWjj^[m ,-5/-)

MA>F> ( C7D G;?=DH 7D: :;'
9B?D;H( BihW[bZ[cWdZ[Z Wa_d]&WdZ
@eZ ]hWdj[Zj^[_h Z[i_h[&j^ek]^ _j mWi
dej A_i f[h\[Yj m_bb)$G>P PBG>&
Gel) #2-&I) -.%) Bd BWdZBBD_d]i m[
m_bbi[[ j^[ Z_l_i_ed&Z[Yb_d[WdZ\Wbbe\
j^[ dWj_ede\ BihW[bWi_j jkhdi _ji XWYa
ed @eZ)

LRGHILBL ( BihW[bh[WY^[Z _ji
p[d_j^ kdZ[h D_d] Lebeced) M^_i mWi
BihW[b#i@ebZ[d :][) :\j[h j^[ Z[(
iYh_fj_ed e\ j^[ ki[ e\ ]ebZ _d
Lebeced#i D_d]Zec& _j _i iW_Z5!L_bl[h
mWid#j ki[Z X[YWki[ _j mWid#j Yed(
i_Z[h[Z je X[ e\ ckY^ lWbk[ )))
L_bl[h mWi Wi Yecced Wi ijed[i _d
C[hkiWb[c _d j^ei[ ZWoi))) ! BD_d]i
,+5-,& -2) M^_i mWiedbo h[\b[Yj_l[ e\
Wbbe\ j^[ ej^[h Wif[Yji e\ Lebeced#i
h[_]d& [)]) ^_i m_iZec& "; D_d]i
/5-4(./% `kij_Y[&Yecc[hY[& c_b_jWho
fhem[ii& YedijhkYj_ed Xeec& i[Ykh_jo
WdZ ieY_WbYedj[djc[dj& f[WY[ WdZ
fheif[h_jo $BD_d]i /5-+(-0%&if_h_jkWb
]h[Wjd[ii $kdj_bbWjj[hfWhje\ ^_i h[_]d%
Wbbe\ m^_Y^ \bWi^[Z _dje ]beh_eki
ifb[dZeh m_j^ j^[ [h[Yj_ed e\ j^[
M[cfb[)

R[j j^[ ]beh_eki deedZWo e\ BihW[b
mWi Wbie j^[ i[[ZX[Z e\ j^[ Wm\kb
d_]^j j^Wj \ebbem[Z) Fei[i ^WZ\eh[(
mWhd[Z kdZ[h j^[ _dif_hWj_ede\ j^[
Aebo Lf_h_j5!P^[d oek Whh_l[_d j^[
bWdZj^[ EehZ @eZ m_bb]_l[ oek& WdZ

G>PPBG>

345+6
KY:TWJUL +7221:
^Wl[ Yedgk[h[Z _j&WdZX[]_d je j^_da&
#P[ ek]^j je ^Wl[ W a_d] b_a[ j^[
ej^[h dWj_edi WhekdZki#)))) X[ ikh[
j^Wj oek i[b[Yj Wi a_d] j^[ cWd j^[
EehZ oekh @eZ i^WbbY^eei[) A[ ckij
X[ WdBihW[b_j[&dej W\eh[_]d[h) ;[ ikh[
j^Wj ^[ Ze[id#j Xk_bZkf WbWh][ijWXb[
e\ ^ehi[i \eh ^_ci[b\& deh i[dZ ^_i c[d
je >]ofj je hW_i[̂ ehi[i \eh ^_c j^[h[&
\eh j^[ EehZ ^Wi jebZ oek& #d[l[h h[(
jkhd je >]ofj W]W_d#)A[ ckij dej ^Wl[
jee cWdo m_l[i& b[ij ^_i ^[Whj X[
jkhd[Z WmWo\hec j^[ EehZ6 d[_j^[h
i^Wbb̂ [ X[ [nY[ii_l[bo h_Y^)! M^_i _i
\ebbem[Z m_j^ [n^ehjWj_edi je h[WZ
@eZ#i bWmYedijWdjbo6 !M^_i h[]kbWh
h[WZ_d]e\ @eZ#i bWmim_bbfh[l[dj ^_c
\hec \[[b_d] j^Wj ^[ _i X[jj[h j^Wd ^_i
\[bbem Y_j_p[di);Vm_bbWbiefh[l[dj ^_c
\hec jkhd_d] WmWo\hec @eZ#ibWmi_d
j^[ ib_]^j[ij h[if[Yj& WdZm_bb[dikh[
^_i ^Wl_d] Wbed]&]eeZ h[_]d) A_i iedi
m_bb\ebbem ^_c kfed j^[ j^hed[)!
=[kj[hedeco ,25 ,/(-+)

Lebeced \W_b[Z_d Wbbe\ j^[i[ h[(
gk_h[c[dji5 $B%A[ ^WZWd[dehceki
ijWXb[e\ ^ehi[i \hec >]ofj) B D_d]i
,+5-1&-36 $-%A[ ^WZ2++ m_l[i WdZ
.++ YedYkX_d[i) B D_d]i ,,5 ,(36
$.% A[ mWi [nY[ii_l[bo h_Y^) BB
<^hed_Yb[i 45--6 $/%A[ \eh]ej @eZ) B
D_d]i ,, 54) @eZ#i l[hZ_Yj mWi5!L_dY[
oek ^Wl[ dej a[fj ekh W]h[[c[dj WdZ
^Wl[ dej eX[o[Z co bWmi&Bm_bbj[Wh
j^[ a_d]Zec WmWo\hec oek WdZoekh
\Wc_bo WdZ]_l[ _j je iec[ed[ [bi[)!
Aem[l[h& @eZ h[c[cX[h[Z A_i Yel(
[dWdj m_j^ =Wl_Z WdZ fhec_i[Z5
!Aem[l[h& \eh j^[ iWa[ e\ oekh \Wj^[h
=Wl_Z&B med#j Ze j^_i m^_b[ oek Wh[
ij_bb Wb_l[) B m_bbjWa[ j^[ a_d]Zec
WmWo\hec oekh ied) :dZ [l[d ie& B
m_bbb[j ^_c X[ a_d] e\ ed[ jh_X[&\eh
=Wl_Z#i iWa[ WdZ \eh j^[ iWa[ e\
C[hkiWb[c&co Y^ei[d Y_jo)! B D_d]i
,,5,(,.)

M^[ h[ij e\ j^[ jme Xeeai _i j^[
ijeho e\ j^[ \kb\_bc[dj e\ @eZ#i
c[iiW][ je Lebeced5 M^[ Nd_j[Z
D_d]Zec Z_l_Z[Z _dje BihW[b&$j^[
Gehj^[hd D_d]Zec% WdZCkZW^&$j^[

Lekj^[hd D_d]Zec%6 WdZj^[_h Z[Yb_d[
WdZ\Wbb)

BihW[b̂ WZ ,4 a_d]i e\ 4 Z_\\[h[dj
\Wc_b_[i eh ZodWij_[i) CkZW^^WZ -+
hkb[hi&,4 a_d]i WdZBgk[[d& Wbbe\ j^[
ZodWijo e\ =Wl_Z&_d \kb\Bbc[dj e\ j^[
=Wl_Z_Y<el[dWdj $BBLWck[b 25/(,2%)
M^ek]^ iec[ e\ j^[ a_d]i e\ CkZW^
Z_Z [l_b ikY^ Wi K[^eXeWc& BB
<^hed_Yb[i ,-5,/6 :X_`W^&B D_d]i
,05.6 C[^ehWc&BB<^hed_Yb[i -,5,(26
WdZFWdWii[^&BBD_d]i -, 5,(,3& !j^[
EehZ h[c[cX[h[Z =Wl_Z#ibel[ WdZZ_Z

)dej [dZ j^[ b_d[ e\ =Wl_Z#iheoWbZ[(
iY[dZ[dji)! "; D_d]i ,0 5/%):bie& j^[h[
m[h[ j_c[i e\ h[l_lWbWdZh[\ehcWj_ed
kdZ[h :iW& $BB <^hed_Yb[i ,/(,1%6
C[^ei^Wf^Wj&$BB<^hed_Yb[i ,25 ,(4%6
CeWi^$BB<^hed_Yb[i -/%5 A[p[a_W^ $BB
<^hed_Yb[i -4(.-%6 WdZ Cei_W^ $BB
<^hed_Yb[i ./& .0%)M^[ h[l_lWbWdZh[\(
ehcWj_ed _d j^[ j_c[ e\# A[p[a_W^
$W\j[h j^[ :iioh_Wd [n_b[%W\\[Yj[Z j^[
dehj^[hd jh_X[i Wbie6j^[h[ mWi Wd
WmWa[d_d] Wced] j^[ h[cdWdj e\
XWYaib_ZZ[dBihW[b)$BB<^hed_Yb[i .+%)

M^ek]^ j^_i _i j^[ ^_ijeho e\ j^[
D_d]Zec I[h_eZ&_j cWo m[bbX[ YWbb[Z
j^[ ^_ijeho e\ j^[ I[h_eZ e\ j^[
Ihef^[ji& \eh _j _i Zkh_d] j^_i [hWj^Wj
j^[ if[Y_Wbe\\_Y[ e\ j^[ fhef^[ji YWc[
_dje _ji emd) @eZ iek]^j je hkb[ j^[
f[efb[ j^hek]^ j^[ a_d]i m_j^ l_hjkWbbo
b_jjb[WdZ][d[hWbbode ikYY[ii&j^ek]^
A[ Z_Z if[Wa je j^[ f[efb[ j^hek]^
j^[ fhef^[ji& WbmWoiikYY[ii\kbbo ][j(
j_d] A_i c[iiW][ e\ jhkj^ j^hek]^ je W
h[X[bb_eki f[efb[ m^e mekbZ dej
b_ij[d) !:]W_d WdZW]W_dj^[ EehZ i[dj
fhef^[ji je mWhd Xej^ BihW[bWdZ
CkZW ĵe jkhd \hec j^[_h [l_b mWoi6̂ [
^WZmWhd[ZXej^ BihW[bWdZCkZW ĵe
jkhd \hec j^[_h [l_b mWoi6 ^[ ^WZ
mWhd[Z j^[c je eX[o ^_i Yec(
cWdZc[dji m^_Y^ ^[ ^WZ ]_l[d je
j^[_h WdY[ijehi j^hek]^ j^[i[ fhef^[ji&
Xkj BihW[bmekbZd#j b_ij[d) M^[ f[efb[
m[h[ WiijkXXehd Wij^[_h WdY[ijehiWdZ
h[\ki[Z je X[b_[l[ _d j^[ EehZ j^[_h
@eZ)! BBD_d]i ,25 ,.(,/)

M^[ fhef^[ji cWo X[ Z_l_Z[Z _dje

""



j^[i[ ]hekfi5 Ih[([n_b_Y&>n_b_Y&WdZ
Ie ij([ n_B_Y& X[\eh[& Zkh_d] WdZ W\j[h

j^[ ;WXobed_Wd[n_b[&X[]_dd_d] m_j^
j^[ fhef^[j LWck[b) $:Yji .5-/%) P[
Wh[^[h[ YedY[hd[Z m_j^ j^[ Ih[([n_b_Y
fhef^[ji m^e fhef^[i_[Z Zkh_d] j^[
D_d]Zec I[h_eZ) M^[h[ m[h[ WXekj-1
ikY^ fhef^[ji Zkh_d] j^_i [hW&fbki
ej^[hi m^e m[dj kddWc[Z) H\ j^[i[&
[b[l[d mhej[ j^[_h fhef^[Y_[i kdZ[h
j^[ _dif_hWj_ed e\ j^[ Aebo Lf_h_j
m^_Y^ Wh[_dYbkZ[Z_d LWYh[Z<Wded)
K[WZ_d] j^[_h mh_j_d]i j^hemi ceh[
b_]^j ed j^_i f[h_eZ WdẐ [bfi je kdZ[h(
ijWdZ j^[ d[[Zi WdZfheXb[ci e\ j^[
j^h[[ D_d]Zec I[h_eZi5 M^[ Nd_j[Z
D_d]Zec I[h_eZ&j^[ =_l_Z[Z D_d]Zec
I[h_eZ&WdZj^[ f[h_eZ e\ j^[ D_d]Zec
e\ CkZW^ X[jm[[d j^[ :iioh_Wd WdZ
;WXobed_Wd>n_b[i) ?eh Wb_ij e\ j^[i[
fhef^[ji WdZW]k_Z[ Wije j^[ j_c[ e\
j^[_h c_d_ijh_[i m_j^ h[\[h[dY[ je j^[
a_d]i&i[[ j^[ Y^Whje\ j^[ a_d]i)

Lec[ fhef^[ji W\\[Yj[Z Xej^ a_d](
Zeci& CkZW^ WdZ BihW[b( ikY^ Wi
BiW_W^&>b_`W ŴdZ>b_i^W6j^ek]^ j^[_h
fh_dY_fWbmeha cWo ^Wl[ X[[d YWhh_[Z
ekj _d [_j^[h e\ j^[ jme) M^[ Y^Whj_d(
Z_YWj[ij^[ a_d]Zec m^_Y^i[[ci je X[
m^[h[ j^[_h c_d_ijh_[i m[h[ WYjkWbbo
f[h\ehc[Z)

M^ek]^ F_YW f̂hef^[i_[Z _dCkZW^&
^_i fhef^[Yo YedY[hdi LWcWh_W&j^[
Gehj^[hd D_d]Zec)

CedW^ fhef^[i_[Z W]W_dijG_d[l[^)
:dej^[h fhef^[Yo e\ ^_i h[]WhZ_d]j^[
h[ijehWj_ed e\ iec[ e\ j^[ YeWijWbbWdZ
e\ BihW[bmWi\kb\_b[Z Zkh_d] j^[ h[_]d
e\ C[heXeWc BB)$BBD_d]i ,/5-.(-2%)

:Xekj ,0+ o[Whi W\j[h CedW^&
GW^kc Wbie fhef^[i_[Z W]W_dij
G_d[l[^& Zkh_d] A[p[a_W^#ih[_]d)

M^[ fhef^[j :pWh_W$̂ied e\ HX[Z%
mWiWbieYWbb[Zj^[ fhef^[j WX[Z)$BB
<^hed_Yb[i ,05 ,&3%)

Hj^[h fhef^[ji e\ j^[ f[h_eZ m[h[

D_d] =Wl_Z ^_ci[b\) WdZ Wbie:iWf^&
j^[ E[l_j[ Yecfei[h e\ fiWbci $IiWbc
0+&2. WdZ3. m[h[ WiYh_X[Zje ^_c%&
WdZb[WZ[he\ D_d] =Wl_Z#iY^e_h$BB
<^hed_Yb[i -45.+%&j^ek]^ d[_j^[h eY(
Ykf_[Z j^[ e\\_Y[ e\ Wfhef^[j) =Wl_Z#i
fiWbci ^Wl[ cWdo fhef^[j_Y kj(
j[hWdY[i h[]WhZ_d] j^[ F[ii_W^& WdZ
Wbie =Wl_Z#i bWij mehZi m[h[ W
F[ii_Wd_Y fhef^[Yo) $BB LWck[b
-.5,(2%)

M^[ fhef^[j =Wd_[bmWijWa[d YWf(
j_l[ je ;WXobed_WXo G[XkY^WZd[ppWh
Zkh_d] D_d] C[^e_Wa_c#i h[_]d&Wbed]
m_j^ j^[ a_d] WdZej^[hi) M^_imWi_d
j^[ o[Wh 1+1 ;)<)& Zkh_d] j^[ \_dWb
o[Whi e\ j^[ D_d]Zec I[h_eZ) M^_i
fbWY[î _c _d j^Wj el[hbWff_d] f[h_eZ
e\ j^[ X[]_dd_d] e\ j^[ >n_b_YI[h_eZ
$eh Ieij(D_d]Zec I[h_eZ%WdZj^[ [dZ
e\ j^[ D_d]Zec I[h_eZ $eh Ih[(>n_b_Y
I[h_eZ%&i_dY[ j^[ \_dWbf^Wi[ e\ j^[
;WXobed_Wd>n_b[ mWi_d j^[ o[Wh033
;)<)& [_]^j[[d o[Whi bWj[h)?eh j^_i
h[Wied ^[ _i [nYbkZ[Z \hec j^[ D_d](
Zec I[h_eZ fhef^[ji)

HNMEBG>

BD_d]i
;&AW\UH]Z][]\"` GSWU\ ' BihW[b#i

@ebZ[d :][) <^Wfj[hi ,(,,)
BB)IVS AW\UR][ :WcWRSR' =[Yb_d[

e\ CkZW^WdZBihW[b)<^Wfj[hi ,-(--)
Bbb);ZWXOVaVS F_]^VSa( <^Wfj[hi
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D_d] =Wl_Z( EWijZWoi( $L[[ Hkj(
b_d[%6D_d] Lebeced ( K[_]d ( $L[[
ekjb_d[%6D_d]i WdZ Ihef^[ji ( $L[[
Y^Whj%6SWZea&j^[ Ih_[ij6 CeWX&Yec(
cWdZ[h(_d(Y^_[\ e\ Whco6 M[cfb[ (
<edijhkYj_ed WdZ=[Z_YWj_ed( BD_d]i
0(36 Jk[[d e\ L^[XW( B D_d]i ,+6
D_d]Zec Z_l_Z[Z ( BD_d]i ,-6 >b_`W^
ed Fekdj <Whc[b ( BD_d]i ,36 >b_`W^
jhWdibWj[Z6>b_i^Wh[Y[_l[Z ^_i cWdjb[
( BBD_d]i -6 A[Wb_d]e\ GWWcWd( BB
D_d]i 06=[b_l[hWdY[\hec L[ddWY^[h_X
e\ :iioh_W $NdZ[h D_d] A[p[a_W^ WdZ
BiW_W^j^[ Ihef^[j% ( BBD_d]i ,3 WdZ
,46 A_ba_Wĵ^[ Ih_[ij \_dZi j^[ EWm_d
j^[ M[cfb[ $NdZ[h D_d] Cei_W^%( BB
D_d]i -- WdZ-.6 D_d] G[Ye e\ >]ofj
( BB D_d]i -.5-4(.06 D_d] G[X(
kY^WZd[ppWhe\ ;WXobed_W( BBD_d]i
-/ WdZ-0)

LWYh[ZPh_j_d]i e\ j^[ I[h_eZ5 BWdZ
BB LWck[b& IiWbci& Ihel[hXi& >Y(
Yb[i_Wij[i&Led] e\ Lebeced& BiW_W^&
C[h[c_W^&EWc[djWj_edi&Aei[W&Ce[b&
:cei& HXWZ_W^&CedW^& F_YW^&
GW^kc&AWXWaaka&WdZS[f^Wd_W^)

<AKBLMBGMA> ;HHD

P[ Wh[ YedijWdjbo h[c_dZ[Z j^Wj
ekh EehZ C[iki <^h_ij _i j^[ D_d] e\
D_d]i& WdZ j^Wj A[ m_bbYec[ _d \kb(
\_bc[dj e\ j^[ fhec_i[ je [ijWXb_i Ŵd
[j[hdWb a_d]Zec m^[h[_d i^WbbZm[bb
f[WY[WdZh_]^j[ekid[ii)

<HG<ENLBHG

,-

E[j ki ik]][ij j^Wj oek ijkZo BWdZ
BBD_d]i WdZ B WdZ BB<^hed_Yb[i je(
][j^[h Wi m[bb Wi h[WZ_d] j^[c
i[fWhWj[bo&ki_d] _d oekh ijkZo Wi W
][d[hWb ]k_Z[ j^[ ^Whced_p[Z b_iji e\
j^[ a_d]i e\ BihW[b WdZ CkZW^)
?[XhkWho;_Xb[ LjkZo m_bbYel[h BW ,Z
BB <^hed_Yb[i& _dYbkZ_d] Y^Whj WdZ
b_ij_d]e\ j^[ a_d]i&m^_Y^m_bbW_Zoek
_doekh ijkZo e\ j^_i f[h_eZ)
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Xo LWdZhWLjed[

: mWl[ e\ Z[if[hWj_ed Wa_dje fWd_Y
im[fj el[h ki) Lkh[bo _j YekbZd#j

X[ jhk[ M^[ ZeYjeh mWi h[Y(
ecc[dZ_d] Wj^_hZef[hWj_ed&WdZC[\\
dej o[j d_d[ o[Whi ebZ8 A[ gk_Yabo
WZZ[Z j^Wj [l[d m_j^ j^[ j^_hZ ef(
[hWj_ed j^[ h[ikbji YekbZ dej X[
]kWhWdj[[Z)

P[ iWjj^[h[ ijkdd[Z& WdZ_di_b[dY[
m[ h[c[cX[h[Z Wdej^[h j_c[ ))) C[\\
j^[d edbo d_d[ cedj^i ebZ#m^[d m[
\_hij dej_Y[Z iec[j^_d] mWi mhed]
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HO\R_OHa]\S% `V]d\ VS_S dWaV@STT%
O\R VS_ Vb`PO\R @W[O_SOQaWcS[S['
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U_]b^ [O\OUS_T]_ G(97(

bWo_d]ed e\ ^WdZi Wi iec[ Y^khY^[i
Ze) P[ `kij Z_Zd#jadem ^em eh m^Wj
je fhWo\eh)

:i WbWijh[iehj Wfh_ic mWifkj ed
j^[ b[di e\ C[\\i ]bWii[i je \khj^[h
\ehY[ ^_i [o[ ijhW_]^j) M^[ [\\[Yj ed
^_c mWi^ehh_Xb[)Ndj_b^[ WZ`kij[Zje
_j& _j YWki[Z ^_c je \[[b [njh[c[
dWki[W&WdZ^[#Z \[[b Wi j^ek]^ j^[
]hekdZ m[h[ hki^_d] kf Wj ^_c) H\
Yekhi[&j^_i WbbmWiW\\[Yj_d]^_i iY^eeb
meha&^_i f[hiedWb_jo&WdZceij e\ Wbb
^_i fWh[dji m^e bel[Z ^_c ie ckY^)

M^[d j^[ EehZ ]Wl[ ki Wm[[a[dZ
j^Wj Y^Wd][Z ekh m^eb[ b_\[ Lec[
\h_[dZi c[dj_ed[Z j^[ <^h_ij_Wd
@hemj^ <ed\[h[dY[ X[_d] ^[bZ _d
F_Wc_ FWo 2(,/) M^[ edbo if[Wa[h _d
j^[ ]hekf j^Wj m[ ^WZ^[WhZe\ mWi
;eX Fkc\ehZ) P[ ^WZ[d`eo[Z l[ho
ckY^ j^[ YWii[jj[ jWf[&!M^[ OWbk[e\
IhW_i[!&̂ [ ^WZcWZ[) Hj^[h j^Wdj^_i&
m[ ad[m dej^_d] e\ j^[ <^h_ij_Wd
@hemj^ F_d_ijh_[i) P[ \[bj Yecf[bb[Z
je Wjj[dZ j^[ Yed\[h[dY[ ed ?h_ZWo&
FWo ,.) C_c WdZB jeea j^[ ZWoe\\
WdZm[dj je F_Wc_) M^WjZWomWiW
jkhd_d] fe_dj _d ekh b_l[i&WdZW]_\j
\hec j^[ EehZ >l[ho if[Wa[h&[l[ho
f[hied m[ c[j& hWZ_Wj[Zj^[ bel[ e\

m_j^ ^_i X[Wkj_\kbX_] Xbk[ [o[i) HY(
YWi_edWbbô_i [o[i mekbZ jkhd ekj(
mWhZ6WdZWi^[ ijWhj[Z je mWbâ [#Z
YedijWdjboXkcf _dje j^[ Yehd[h e\ W
mWbbeh ZeehmWo)Hkh YedY[hdjeea ki
\kij je ^_i f[Z_Wjh_Y_WdWdZ[l[djkWbbo
je Wd[o[ if[Y_Wb_ij)M^[ fheXb[c mWi
Z_W]dei[ZWiZ[\[Yj_l[ YeehZ_dWj_ede\
j^[ [o[i& WdZikh][ho mWi iY^[Zkb[Z)
LkY^ Wb_jjb[]ko \eh ikY^ Wi[h_eki ef(
[hWj_ed B ijWo[Z m_j^ ^_c _d WYec(
fWd_ed heec _d j^[ ^eif_jWb) B ckij
iWo C[\\i WYY[fjWdY[e\ j^[ m^eb[
j^_d] mWi ckY^ ceh[ h[i_]d[Z j^Wd
c_d[)

P^[d j^[ XWdZW][im[h[ h[cel[Z&
C[\\i [o[i m[h[ d_Y[WdZijhW_]^j)Hkh
[bWj_ed mWi i^ehj b_l[Z) Bd j^h[[
cedj^i j^[ [o[i ijWhj[Z je jkhd [l[d
mehi[ j^Wd X[\eh[) Ge [nfbWdWj_ed
YekbZX[ ]_l[d Xo j^[ ZeYjeh Wije m^o
j^[ ikh][ho ^WZd#jYehh[Yj[Zj^[ fheX(
b[c) ?khj^[h j[ij_d] h[l[Wb[Z Wd[Wh(
i_]^j[Z YedZ_j_ed _d WZZ_j_edje j^[
\eYki_d] m[Wad[ii) :j j^_i fe_dj&
]bWii[i m[h[ h[Yecc[dZ[Z je Yehh[Yj
Xej^ fheXb[ci) I[efb[ mekbZ Wia&
!Bid#j PVZ_\\_Ykbjje a[[f ]bWii[i ed
ikL6^Wj_do \[bbem8! ;VmWid#j)C[\\ mWi
l[ho Z[f[dZ[dj ed ^_i ]bWii[i \eh ^_i
l_i_ed mWiie feeh m_j^ekj j^[c)

:j W][ \ekh j^[ ZeYjeh ik]][ij[Z
ikh][ho W]W_d)P[ m[dj j^hek]^ j^[
iWc[ fheY[Zkh[6 j^_i j_c[ ^_i [o[i ^[bZ
\eh d_d[ cedj^i) BcW]_d[ ekh Z_icWo
Wij^[o ijWhj[Z je jkhd W]W_d P[ d[nj
m[dj _dje Wi[h_[i e\ jho_d] Z_\\[h[dj
j^_d]i ( fWjY^[i&[n[hY_i[i&[jY) ;o j^[
j_c[ C[\\ h[WY^[Zi[l[d o[WhiebZ&j^[
ZeYjeh \ekdZ j^Wj ^[ mWi dej ki_d]
ed[ [o[) M^_i mWi^_i XhW_d#imWoe\
Wle_Z_d] ZekXb[ l_i_ed) B\ j^_i Yed(
j_dk[Z& ^[#Z [l[djkWbbo bei[ i_]^j _d
j^[ [o[& ie m[ m[dj j^hek]^ WdkcX[h
e\ j^_d]i je ^[bf !mWa[ kf! j^[ [o[&
WdZjho je jhW_d_j je meha WiWfWhjd[h
m_j^ j^[ ej^[h [o[) :bb e\ j^_i mWije
de WlW_b) >l[hoj^_d] j^Wj c[Z_YWb
iY_[dY[ ^WZ je e\\[h mWi jh_[Z WdZ
\W_b[Z);VmWi Wj j^_i fe_dj co ^ki(
XWdZ&C_c& iW_Zj^Wj m[ d[[Z[Z je
fhWo&Z[\_d_j[bo&\eh C[\\i ^[Wb_d]6dej
`kij j^[ hekj_d[ fhWo_d]m[ ^WZZed[
\eh ^_c _d ekh ZW_boZ[lej_edi) P[
ad[m j^[ EehZ YekbZ ^[Wb^_c [l[d
j^ek]^ ekh Y^khY^Z_Zd#jfhWYj_Y[j^[

"%
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<^h_ij) A[Wl[d jhkbo YWc[ Zemd WdZ
jekY^[Z ki j^Wj d_]^j) =kh_d] j^[
[l[d_d] i[hl_Y[ m[ Xej^ h[Y[_l[Z j^[
XWfj_ic e\ j^[ Aebo Lf_h_j) :j j^[
iWc[ j_c[ j^[ EehZ Lfea[ je c[ WdZ
iW_Z&!B\ oek Xh_d] C[\\h[o jecehhem
d_]^j B#bb̂[Wb̂ _i [o[i)! M^_imWiie \Wh
\hec Wdoj^_d] B mWi j^_da_d] WXekj
j^Wj _j ^WZje X[ j^[ EehZ) ;VmWiW
l[ho d[m [nf[h_[dY[ \eh c[ WdZ B
^[i_jWj[Z je j[bb C_c WXekj _j) :\j[h
ijhk]]b_d] m_j^ _j Wbbj^[ mWo^ec[&
WdZ\Wh_dje j^[ d_]^j&BjebZ ^_c&WdZ
^[ _cc[Z_Wj[bo iW_Z&!E[j#i ]e !

M^[ d[nj ZWom[ jebZ j^[ Y^_bZh[d
m[ m[h[ !]e_d] je F_Wc_ j^Wj d_]^j)
P^[d j^[o Wia[Z)m^o& B jeea WZ[[f
Xh[Wj^ WdZ iW_Z&!;[YWki[ j^[ EehZ
iW_Z_\ m[ Z_Z A[#Z ^[WbC[\\i [o[i)!
M^_imWiWX_]ij[f \eh c[& X[YWki[m[
m[h[ ij_bb_d WY^khY^j^WjmekbZ Z[do
j^[ ;Wfj_ic _d j^[ Aebo Lf_h_j&WdZj^[
]_\ji e\ j^[ Lf_h_j WiX[_d] \eh jeZWo)
Hkh b_l[i m[h[ Y^Wd]_d]hWf_ZboWdZm[
d[[Z[Z je X[ ikh[ e\ m^Wj m[ m[h[
b[WZ_d] ekh Y^_bZh[d _dje& adem_d]
j^Wj m[ ^WZ je jWa[ W \_hc ijWdZ)
AWl_d] cWZ[ j^[ fbkd][& m[ m[h[ e\\
je F_Wc_)

P[ ad[m dej^_d] e\ =[h[a Ih_dY[
WdZ^_i c_d_ijho&[_j^[h) P^[d m[ m[h[
i[Wj[Z&\ekhj^ hem XWYa&_cW]_d[ ekh
Z[b_]^j[Z [nY^Wd][ e\ ]bWdY[i m^[d
=[h[a Ih_dY[ ijWhj[Z^_i i[hced ed j^[
Wjed[c[dj e\ <^h_ij \eh ekh ^[Wb_d])
P[ ^WZ Yec[ je j^[ h_]^j fbWY[_j
i[[c[Z :\j[h =[h[a#i c[iiW][ mWi
]_l[d& ^[ b[Z _dje j^[ fhWYj_YWbi_Z[ e\
j^[ if_h_jkWbjhkj^i ( j^[ WYY[fjWdY[
e\ ^[Wb_d]\eh if[Y_\_Y_bbd[ii[i) Gem
m[ RWR][j [nY_j[Z L_dY[j^_i mWij^[
\_hij c[[j_d] e\ j^_i jof[ m[ ^WZ[l[h
Wjj[dZ[Z&m[ iWj _cceX_b[&Zh_da_d]_j
Wbb_d \eh gk_j[ iec[ j_c[) M^[d
_cW]_d[ ekh Y^W]h_dWi\ekh j_c[i m[
^[WhZ ;hej^[h Ih_dY[ iWo&!>o[i Wh[
dej co c_d_ijho!& Wi^[ ijWhj[Z fhWo(
_d] \eh f[efb[) P[ iWmcWdo medZheki
j^_d]i ^Wff[d& Xkj ^WZj^[ EehZ \eh(
]ejj[d b`6 Gem m^Wj8B\ [o[i m[h[d#j
=[h[a Ih_dY[#i c_d_ijho&m^Wjm[h[ m[
j^[h[ \eh8

:bb e\ WikZZ[d B\[bj YebZ( j^[ `eo
ZhW_d[ZWmWoWdZm[ m[h[ h[WbboX[(
m_bZ[h[Z)C_c Wia[Z _\ B\[bj b[Z je ][j
_d b_d[m_j^ C[\\h[o&Xkj B^WZje WZc_j

/)15)26 "('$



j^Wj j^[h[ mWide \[[b_d] eh Z_h[Yj_ed)
P[ iWj) :\j[h WXekj ^Wb\Wd^ekh& ^[
Wia[Z W]W_d&Xkj j^[h[ mWiij_bbWle_Z)
EWj[h) j^_i mWi h[f[Wj[Z edY[ ceh[)
M^[d WhekdZ ,+5.+& X[YWki[j^[ Y^_b(
Zh[d m[h[ j_h[Z WdZh[ijb[ii& C_c iW_Z&
!Ndb[ii oek \[[b b[Z je ][j C[\\ _d b_d[&
b[j#i ]e)! BiW_Z&!B adem j^[ EehZ iW_Z
je Yec[ Xkj BWbieadem =[h[a Ih_dY[
_id#j j^[ ed[ je fhWo\eh ^_c)! Le&h[(
bkYjWdjboBW]h[[Z&!E[j#i b[Wl[)!

C_c jeea j^[ ej^[h j^h[[ Y^_bZh[d
WdZijWhj[Z XWYaje j^[ [n_j m^_b[ B
mWi ij_bbijhk]]b_d] je ^[bf ekh b_jjb[
ed[ m_j^ ^[h i^e[i) Ckij WiC_c mWi
d[Whj^[ XWYaZeeh&=[h[a Ih_dY[ YWc[
je j^[ c_Yhef^ed[ WdZ Wia[Z \eh
[l[hoed[#i Wjj[dj_ed) M^_iijeff[Z C_c
WdZ^[ mW_j[Zje i[[ m^WjmWi]e_d] ed)
: oekd] cWd mWi ijWdZ_d] d[nj je
;#hej^[h Ih_dY[) A[ YWc[ je j^[ c_a[
WdZiW_Z&!B#l[ X[[d ijhk]]b_d] \eh Wd
^ekh WdZW^Wb\)M^[ EehZ jebZ c[ je
Ze iec[j^_d] WdZB\_dWbbôWl[ je Ze
_j)! A[ Yedj_dk[Z&!: o[Wh W]e&j^[
EehZ ^[Wb[Zco [o[i WdZA[ jebZ c[
j^Wj j^[h[ _i iec[ed[ ^[h[ jed_]^j
m^e d[[Zi ^_i [o[i fhWo[Z \eh \eh
^[Wb_d])!

Pem B beea[Z XWYaWjC_c WdẐ [
mWî [WZ_d]\eh c[ m_j^ C[\\) BhWd\eh
^_c WdZiW_Zje [l[hoed[ BfWii[Z ed
j^[ mWo&!M^[ EehZ jebZ ki IhW_i[j^[
EehZ ! B ikh[ Z_Zd#j\[[b !b[j Zemd!
dem :j j^[ [b[l[dj^ ^ekh C[iki mWi
Wdim[h_d] fhWo[h M^[ EehZ [n[Ykj[Z
j^_i ZhWcWj_Y$b_j[hWbbobWij(c_dkj[%
YecX_dWj_ede\ [l[dji j^Wj m[ c_]^j
adem e\ WY[hjW_djoj^WjA[ mWimeha(
_d]) P^[d B h[WY^[Zj^[ \hedj m_j^
C[\\h[o j^[ oekd] cWd jebZ C[\\ j^Wj
j^[ EehZ ^WZ ^[Wb[Z ^_i b_jjb[ Xeo#i
[o[i& WdZj^Wj ^WZ]_l[d ^_c \W_j^je
X[b_[l[ \eh ^_i emd ^[Wb_d])A[ j^[d
bW_Ẑ_i ^WdZed C[\\#i ^[WZWdZfhWo[Z
_d j^[ Lf_h_j\eh ^_c) EWj[h&Bh[Wb_p[Z
j^[ lWbk[ e\ j^Wj fhWo[h) B\ ^[ ^WZ
fhWo[Z _d >d]b_i^&m[ mekbZ ^Wl[ X[[d
beea_d] \eh m^Wj[l[h ^[ fhWo[Z) M^_i
mWo&m[ ^WZde _Z[W&WdZ̀ kij ^WZje
^ebZ ed _d \W_j ĵe j^Wjf[h\[Yj fhWo[h)

P^[d m[ b[\j j^[ WkZ_jeh_kc&ekh
j[d o[WhebZXeo Wia[ZC[\\ _\ ^[ YekbZ
i[[ X[jj[h) P^[d C[\\ iW_Z&!Ge!& M_c
Wia[Z&!P^o8! M^[ Wdim[h YWc[ ie
h[WZ_bo( !P[ m[h[ eX[Z_[dj je m^Wj

&$''%&$

j^[ EehZ jebZ ki je Ze6 dem m[ ckij
YbW_cC[\\i ^[Wb_d]Xo \W_j^);VcWo X[
Wm[[a eh Wo[Whkdj_b m[ i[[ j^[ h[(
ikbji& Xkj B adem @eZ jekY^[Z ^_c
jed_]^j)!

Mme ZWoi bWj[h&C[\\ mWii_jj_d] _d
j^[ a_jY^[d m_j^ ^_i ]bWii[i e\\&ijWh_d]
Wjj^[ mWbbfWf[h)!Fecco&! ^[ iW_Z&
!M^[ mWbbfWf[h beeai Z_\\[h[dj)!
!P^o8! BWia[Z)!P[bb&_j WbmWoi^WZW
\kppo b_d[WhekdZj^[ \bem[hi WdZdem
j^[o Wh[ ijhW_]^j)! IhW_i[ j^[ EehZ 
M^hek]^ j^Wj m[[a m[ mWjY^[Z^_i
[o[i ][j ijhW_]^j[h WdZijhW_]^j[h WdZ
^_i ]bWii[i m[h[ ed b[ii WdZb[ii)

;o ?h_ZWo&ekh ied M_c mWiijWdZ(
_d] WYheiij^[ heec m_j^ Wc_ba YWhjed
_d ^_i ^WdZ)!K[WZ j^_i mehZ&C[\\#&^[
iW_Z)!B YWd#j&!mWiC[\\#i h[fbo) H^&
c[ e\ b_jjb[ \W_j^j^ek]^j ^[ YekbZd#j
i[[ _j&Xkj Xo j^_i j_c[ M_c#i \W_j m̂Wi
ijhed] [dek]^ je gk_Yaboh[jehj&!P[bb&
if[bb _j j^[d)! C[\\ if[bb[Z
I(H(B(G(L(>( M( M(B(:) M_c
h[Wb_p[Zj^Wj C[\\ `kij Z_Zd#jadem j^[
mehZ) A[ j^[d m[dj Zemd j^[ c_ba
YWhjed&[l[d h[WZ_d]j^[ j_do b[jj[hi (
ed[ ^Wb\]Wbbed( _d j^[ Yehd[h) Hkh
^[Whji b[Wf[Z\eh `eo 

Gem YWc[ j^[ j[ij_d]) C[\\#i [o[i
m[h[ ijhW_]^jceij e\ j^[ j_c[& dej Wbb&
WdZ ^[ fkj ^_i ]bWii[i Wi_Z[):j j^_i
fe_dj& ^_i \W_j^YWhh_[Zb`( >l[ho ZWo
^[ fhWo[Z&!M^Wda oek C[iki \eh ^[Wb(
_d] co [o[i)! Hd[ ZWo^[ iW_Z&!Fo
[o[i Wh[X[jj[h j^Wdj^[o m[h[&Xkj dej
Wi]eeZ Wij^[o#h[ ]e_d] je X[)!

M^[ ceij ^[Whj h[dZ_d] [f_ieZ[ \eh
c[ mWij^[ ZWoBiWm̂ _i [o[ ^khj WdZ
Wbb X('' Z i^ej) B ijhk]]b[Z m_j^
m^[j^[h ^[ i^ekbZ ^Wl[ jWa[d ^_i
]bWii[i e\\ o[j) B \_dWbboWia[Z&!C[\\&
Ze oek mWdjje fkj oekh ]bWii[i XWYa
ed8! A[ beea[Z Wj c[ Wi _\ B m[h[
YhWpo)A[ Wdim[h[Z&!Ge& B `kij ]ej
iWdZ _d co [o[ WdZ _j ^khji)! P[
mWi^[Z ^_i [o[ m_j^ Fkh_d[&Wia[Z j^[
EehZ je ieej^[ _j&WdZ_cc[Z_Wj[bo _j
mWiX[jj[h)

FWdo f[hiedi Wia[Z _\ m[ m[h[
]e_d] je jWa[ C[\\ je j^[ [o[ ZeYjeh)
M^[_h \W_j^^_d][Z ed ^_i h[fehj& [l[d
j^ek]^ j^[o iWm C[\\#i [o[i ijhW_]^j
WdZ^_i ]bWii[i e\\) P[ Z[Y_Z[Zje mW_j
\eh ^_i h[]kbWhWffe_djc[dj ed :k]kij
,+) M^Wjl_i_j mekbZ Y[hjW_dboj[bb je

m^Wj[nj[dj ^_i [o[i m[h[ ^[Wb[Z)
Hd j^Wj ZWoC[\\ mWiiY^[Zkb[Z je

]e je j^[ [o[ ZeYjeh&WdZBfhec_i[Z
je mh_j[ j^_i j[ij_cedo W\j[hj^Wjl_i_j)
M^[ \_hij gk[ij_ed B mWiWia[Z m^[d
m[ m[dj _dje j^[ ZeYjeh#i e\\_Y[ mWi&
!P^[h[ Wh[ C[\\#i ]bWii[i8! :d(
j_Y_fWj_d]j^_i gk[ij_ed& C_c ^WZiW_Z
je h[fbo& !P[ Zed#j j^_da ^[ d[[Zi
j^[c& Xkj m[ m_bbb[j oek Z[Y_Z[)! M^[
j[Y^d_Y_Wdm^e Ze[i j^[ j[ij_d] fkj W
fWjY^el[h C[\\#i h_]^j [o[) Hd FWo "" 

m_j^ekj ]bWii[i&^[ YekbZ edbo i[[ je
j^[ X_] !>! ed j^[ Y^Whj)Gem ^[ h[WZ
Zemd& Wbceij je j^[ Xejjec e\ j^[
Y^Whj M^[ iWc[ j^_d] m_j^ j^[ ej^[h
[o[) :j j^_i fe_dj& j^[ j[Y^d_Y_Wd
Wia[Z _d X[m_bZ[hc[dj& !C[\\ AWl[
oek X[[d jWa_d] l_jWc_di eh Ze_d] [o[
[n[hY_i[i8 LVOa ^Wi ^Wff[d[Z je oekh
[o[i8! B mWi^Wffo je j[bb ^[h e\ j^[
c[hYo WdZj^[ bel[ e\ ekh EehZ&WdZ
m^Wj A[ ^WZZed[ \eh C[\\) L^[ mWi
WcWp[Z)L^[ j^[d iW_Z&!E[j#i Y^[Ya
oekh \eYki_d])! L^[ j[ij[Z ^_c \eh W
bed] j_c[ WdZj^[d iW_Z&!A[ YWd\eYki
j^[ \kbb hWd][)! Hd FWo BB&^[
YekbZd#j\eYki OaOZZm_j^ekj ]bWii[i) :
ZWp[Z[nfh[ii_ed ed ^[h \WY[&j^[ j[Y^(
d_Y_Wdm[dj ekj je i[[ j^[ ZeYjeh)

HXl_ekibo&i^[ jebZ ^_c iec[j^_d]
e\ j^[ ijeho& \eh ^[ YWc[ _dm_j^ekj W
^[bbe&]hWXX[Zj^[ \ebZ[h e\ h[YehZi
WdZiWjZemd) A[ h[WZWdZh[WZ&i^Wa(
_d] ^_i ^[WZ \hec j_c[ je j_c[) A[
\_dWbbobeea[Z kf WdZ iW_Z&!M^_i
YekbZd#jfeii_Xbo ^Wff[d M^[h[ _i de
[nfbWdWj_edc[Z_YWbbo):i \WijWiC[\\#i
[o[i m[h[ Z[j[h_ehWj_d]X[\eh[ FWo BB&
_\ oek#l[ ^WZ^_i ]bWii[i e\\ i_dY[FWo&
^_i [o[i i^ekbZ X[ ckY^ mehi[& dej
X[jj[h) !

A[ j^[d Wia[Z&!P^Wj Z_Zj^[o Ze8!
M^[ j[Y^d_Y_WdiW_Z&!B jebZ oek& i^[
iW_Zj^[o `kij fhWo[Z ! Fo cec[dj je
j[bb j^[ ZeYjeh ^WZWhh_l[Z)A[ ^[WhZ
c[ j^hek]^ j^[ m^eb[ ijeho) A[ eX(
l_ekibo _i dej W<^h_ij_WdWdZ B`kij
fhWo j^Wj ^[ fedZ[hi m^Wj mWi iW_Z
j^Wj ZWo _d j^[ ZWoi je Yec[) A[
mWdji je i[[ C[\\ _d i_n cedj^i WdZ
B#c ]hWj[\kb \eh Wdej^[h effehjkd_jo
je m_jd[ii je ^_c WXekj j^[ EehZ#i
^[Wb_d]c[hYo)

IhW_i[j^[ EehZ F_hWYb[iWh[Wih[Wb
jeZWoWij^[o m[h[ cWdo o[WhiW]e '

"&



P^Wj mekbZ oek Ze _\ @eZ _dl_j[Z A_ci[b\ je oekh ^eki[8

!SWYY^W[ki&!Yh_[Zj^[ c_hWYb[meha[h \hec @Wb_b[[&!^khho WdZ
Yec[ Zemd \eh Bckij ijWoWjoekh ^eki[ jeZWo)! Ge ed[ mWi

ceh[ ikhfh_i[Z j^WdSWYY^W[kiWjj^[ _dl_jWj_ed M^_ib_jjb[cWd
\hec C[h_Y^ê WZX[[d YWk]^j_d j^[)WYje\ jho_d] je ][j Wdej(jee(

Ybei[beea Wjj^[ [nY_j[c[dj \hec j^[ b_cXe\ WYedl[d_[dj ioYWceh[
jh[[) SWYY^W[kimWidej Wh[b_]_ekicWd&WdZj^[h[ m[h[ Wjb[Wijjme

)ijh_a[i W]W_diĵ_i [l[h X[Yec_d] ed[) A[ mWiXej^ Ŵ [WZjWnYebb[Yjeh
WdZWh_Y ĉWd) ;kj j^[d YWc[ j^[ mehZi e\ C[iki _d de kdY[hjW_dj[hci&

!SWYY^W[ki))) Wjoekh ^eki[ jeZWo! $Eka[ ,450%)
FkY^ e\ C[iki# c_d_ijho mWiY[dj[h[Z _d^ec[i) A[ Z_Zdej _dl_j[ SWY(

Y^W[kije !Y^khY^! Xkj hWj^[hik]][ij[Z c[[j_d] Wĵ _i V]b`S( EWj[hC[iki
jebZ ^_c&!M^_i ZWo_i iWblWj_edYec[ je aVWV̀]b`S(! Hd Wdej^[h eYYWi_ed
C[iki jebZ Woekd] cWd m^ec ^[ ^WẐ [Wb[Ze\ Z[ced feii[ii_ed& je !]e
^ec[ WdZj[bb! $FWha05,4%) Lkh[bo j^[ ^ec[i i^ekbZ X[ \_hij fbWY[je h[(

Y[_l[ j^[ ]eeZ d[mi) C[iki mWdji je Yec[ ^ec[ m_j^ ki) IWkb]Wl[ j^_i
]eeZ d[mi je j^[ I^_b_ff_Wd̀W_b[hm^[d ^[ iW_Z&!Rek i^WbbX[ iWl[Z WdZ

oekh V]b`S! $:Yji ,15 .,%) HdY[ W]W_d_dekh ZWoj^[ mehZ ]_l[d SWY(
Y^W[ki_i Yec_d] je cWdo e\ A_i f[efb[) C[iki mWdjije Yec[ ^ec[

m_j^ ki 
Bdco emd [nf[h_[dY[&_j YWc[e\ d[Y[ii_jo WdZdej Y^e_Y[) AWl_d]

iek]^j ekj m^Wj@eZ mWiZe_d] m_j^ j^[ XWfj_ic _d j^[ Aebo Lf_h_j&
B\ekdZUcoi[b\ !kf Wjh[[! m_j^ j^[ b_cXX[_d] Ykj e\\) K[(

b_[l[Z e\ co fWijehWbh[ifedi_X_b_j_[iWdZm_j^ de fkbf_ji ef[d
je c[ X[YWki[e\ j^[ Yedjhel[hio el[h ^Wl_d]h[Y[_l[Z



j^[ AWbo Lf_h_j XWfj_ic& B WdZ co

\Wc_bo m[h[ \ehY[Z je) ijWhj c[[j_d] _d

^Wc[i \WhfhWo[h WdZ ;_Xb[ ijkZo)

=kh_d] co b_\[ Wi WfWijeh) B^WZWbb

aOOW\j[d [nf[h_[dY[Z j^[ \hkijhWj_Wd

W\ ^Wl_d] Y^khY^ b_\[ ZhWm c[ WmWo

\hec co \Wc_bo b_\[) ;V i[[c[Z j^Wj

Y^khY^ WYj_l_j_[i) c[[j_d]i) m[ZZ_d]i&

\kd[hWbi&[jY)& m[h[ YWcf[j_d] \Wh\_hij

fbWY[ m_j^ co \Wc_bo) Bd \WYj&m^[d B

X[]Wd a]( mWdj a]( \_dZ cWh[ j_c[ \Wh

co \Wc_bo&BmWkbZ \[[b ]k_bjo \Wh \Oa
bWl_d] =OR cWh[ j^Wd j^[ \Wc_bo)

M^[h[ mWi WbmWoi j^[ fWii_X_b_jo W\

b_l_d] kdZ[h YWdZ[cdWj_Wd W\ !fkjj_d]

fOb_ \Wc_bo X[\eh[ =OR!( :j Wdo hWj[&

_\ j^[h[ mWi Wd[ j^_d] BZ_Z \Oa d[[Z&

_j mWi a]( ^Wl[ WY^khY^ _d co ^Wki[ 

:i Wd[ \W_j^\kb Y^khY^ c[cX[h ^Wi [n(

fh[ii[Z _d ^[h X[m_bZ[hc[dj& !IWijeh& B

`kij YWddWjX[ WUOOR cWj^[h WdZ R](
Wbbj^Wj j^[ Y^khY^ [nf[Yji c[ aO(!

M^_i m^Wb[ i_jkWj_Wd \_hij YWc[ a](
co Wjj[dj_Wd m^_b[ B mWi fh[fWh_d] W

i[hcWd \Wh ?Wj^[h#i =Wo) BmWi ]W_d]

a]( YWbb_j& !: FWd W\ =OR \Wh j^[

FWZ[hd =Wo!& WdZ j^[h[ m[h[ a]( X[

j^[ kikWb j^h[[ fW_dji) ?_hij& m^Wj W

cWd W\ =OR _i a]( X[ _d ^_i Y^khY^)

L[YWdZ&m^Wj _i [nf[Yj[Z W\ WcWd W\

=OR _d ^_i YWcckd_jo) :dZ j^_hZ&

m^Wj _i [nf[Yj[Z W\ WcWd W\ =OR _d

^_i VO[S( :\j[h cWa_d] Wb_ij W\ Zkj_[i

\Wh j^[ \_hij jme) fW_dji& _j mWi Wf(

fWh[dj a]( c[ j^Wj _\ WcWd Z_Z Wbbj^Wj

mWi [nf[Yj[Z W\ ^_c& [if[Y_Wbbo Wj

Y^khY^&j^[h[ mWkbZX[ de) j_c[ \Whj^[

\Wc_bo M^_i jkhd[Z Oba a]( X[ Wd[

i[hcWd j^Wj mWi d[l[h fh[WY^[Z)

M^_i _dY_Z[dj i[j j^[ ijW][ \eh =OR
a]( X[]_d a]( j[WY^ c[ W b[iiWd B ^Wl[

^WZ a]( b[Whd WdZ h[(b[Whd) !?Wh co

j^Wk]^ji Wh[ \Oa oWkh j^Wk]^ji&

d[_j^[h Wh[ fOb_ mWoi co mWoi&iW_j^

j^[ EehZ! $BiW_W0̂054%) P^[d C[iki

jWkY^[Z co b_\[ m_j^ j^Wj !`SQO\R
aObQV!% j^[ \_h[ W\ A_i Lf_h_j mWi \[bj

[O`a Z[[fbo _d Ob_ \Wc_bo b_\[) M^[h[

mWi W c[bj_d] WdZ \ki_d] jW][j^[h _d

if_h_j X[jm[[d =Wjj_[ WdZ coi[b\& Wi

^kiXWdZ WdZm_\[&WdZj^[h[ mWi Wd[m

ZOcS WdZ Wffh[Y_Wj_Wd \eh >h_Y WdZ

DWo&Ob_ ad]( Y^_bZh[d) M^_i mWi j^[

X[]_dd_d] W\ cWdo b[iiWdi Wi a]( ^Wm

j^[ !UOOR d[mi! fhel[i a]( X[ UOOR
d[mi \Wh Ob_ ^Wc[) C[iki# mWhZi QO[S

&$' '%&$

ijh[Wa_d] WYheii j ^[ W][i b_a[ Wi^W\j W\

b_]^j) !B ckij WX_Z[ Wj fOb_ ^Wki[
jWZWo)!

G[l[h X[\Wh[ ^WZ _j X[[d `]( Wf(

fWh[dj a]( c[ j^Wj j^[ fbWY[a]( fhWYj_Y[

<^h_ij_Wd b_l_d] mWi Wj ^Wc[) :i m[

jhWl[b[Z \hec !^Wki[ a]( ^Wki[!) j^[

\[bbWmi^_f [nf[h_[dY[Z m^_b[ i^Wh_d]

;_Xb[ ij kZo WdZfhWo[h XhWk]^j WYbWi[

h[bWj_Wdi^_fm_j^ \[bbWm<^h_ij_Wdi j^Wj

i[[c[Z a]( X[ j^[ l[ho ^[Whj W\ j^[

]Wif[b) ;VaOOY iWc[ j_c[ a]( i[jjb[ _dje)

j^[ _d \WhcWb !^Wc[! WjcWif^[h[

m_j^Wkj \[[b_d] j^h[Wj[d[Z& Xkj `OO\
j^[ jhWdi\[h mWi cWZ[) LkZZ[dbo j^[

]Wif[b i[[c[Z ckY^ cWh[ h[b[lWdj)

LkhhWkdZ[Z Xo fbW_d ]bWii m_dZWmi&

hWj^[h j^Wd ijW_d[Z ]bWii& B mWi a[fj

YedijWdjbo WmWh[ W\ j^[ [Whj^bo Wf(

fb_YWj_WdW\ j^[ ^[Wl[dbo ]Wif[b)

M^[h[ _i [l_Z[dY[ \hec @[d[i_i a](
K[l[bWj_Wd ( \hec Yh[Wj_Wda]( YWd(

ikccWj_Wd ( j^Wj j^[ ^WHb[ _i a]( X[

j^[ \WYWbfW_dj W\ @WZ#iZ[Wb_d] m_j^

cW d) Bd j^[ l[ho X[]_dd_d] =OR
Yh[Wj[Z W \Wc_bo) D]( RObPa ^[ QObZR
^Wl[ Yh[Wj[Z cWdo _dZ_l_ZkWbia]( ijWhj

j^[ ^kcWd hWY[&Xkj j^[ \WYj _i =OR
X[]Wd m_j^ Wd[ \Wc_bo) :bb ^Wl_d] Wd[

Wh_]_d_i j^[ XWi_iW\ j^[ f^oi_YWbkd_jo

e\ j^[ m^Wb[ ^kcWd \Wc_bo) $H\

Yekhi[& _d <^h_ij C[iki m[ i[[ j^Wj j^[

\Wc_bo W\ =OR _i W`^W_WabOZkd_jo& WdZ

\Oa W\Oab_OZh[bWj_Wd)%

:j j^[ iWc[ j_c[ j^Wj m[ i[[ j^[

kd_jo W\ j^[ m^Wb[ \Wc_bo W\ =OR%_j _i

_cfWhjWdj j^Wj m[ OZ`]( i[[ j^[ XWkdZ(

Wh_[i A[ ^Wi ZhWmd WhWkdZ j^[ _d(

Z_l_ZkWb \Wc_bo) M^[i[ XWkdZWh_[i A[

i^Wbb d[l[h Y^Wd][) C[iki _i gkWj_d]

\hec @[d[i_i -5-/ m^[d A[ iWoi&

!?Wh j^_i YWki[ i^Wbb W cWd b[Wl[

\Wj^[h WdZ cWj^[h& WdZ i^WbbYb[Wl[ a](
^_i m_\[5 WdZ j^[o jmW_d i^WbbX[ O\S
\b[i^! $FWjj^[m ,45 0%)C[iki Yed\_hci

\Wh Wbbj_c[ j^Wj =OR ^Wi \Oa Y^Wd][Z

A_i c_dZ YWdY[hd_d] j^[ f[hcWd[dYo

W\ j^[ cWh_jWbh[bWj_Wdi^_f)IWkb gkWj[i

j^[ iWc[ iYh_fj kh[ _d >f^[i_Wdi 05.+

WdZ i^Wmi j^Wj j^[ kdZ[hijWdZ_d] W\

j^[ ]h[Wj coij[ho W\ <^h_ij WdZ A_i

<^khY^ _i \WkdZ _d j^[ cWh_jWb h[(

bWj_Wdi^_f)

A[h[ m[ i[[ j^[ YWhfehWj[Wim[bb Wi

j^[ _dZ_l_ZkWbmWha W\ j^[ \Wc_bo) ;V

c_]^j m[bb X[ YWcfWh[Z a]( j^[ PORf _d

h[bWj_WdjW)j^[ Y[bbi)M^[ <^khY^ _i j^[

m^Wb[ PORf% Xkj j^[ \Wc_b_[i Wh[ j^[

Y[bbkd_ji W\ m^_Y^ j^[ <^khY^ _i cWZ[)

M^[ Y[bbi Wh[ \]a _dZ_l_ZkWbi) Xkj

TO[WZWS`(AWm m[ d[[Z a]( kdZ[hijWdZ

j^_i fh_dY_fb[ Bj _i _cfb_[Z) _\ \Oa
ijWj[Z Yb[Whbo)_d B M_cWj^o .5,(,.)
m^[h[ W fhef[hbo WhZ[h[Z \Wc_bo _i W

XWi_Yh[gk_h[c[dj \Wh j^[ X_i^Wf WdZ

Z[WYWd)

Bd j^[ HbZ M[ijWc[dj m[ i[[ [n(

Wcfb[i W\ j^_i fh_dY_fb[ mWha[Z Oba(
<WdjhWij j^[ m_jd[ii =OR ]Wl[ a](
:XhW^Wc WdZ j^[ `kZ]c[dj Xhek]^j

W]W_dij >b_) H\ :XhW^Wc& =OR iWoi _d

@[d[i_i ,35,4& !?Wh B adWm ^_c& j^Wj

^[ m_bb YWccWdZ ^_i Y^_bZh[d WdZ

^Wki[^WbZ W\j[h ^_c& WdZ j^[o i^Wbb

a[[f j^[ mWo W\ j^[ EehZ& a]( R](
`kij_Y[ WdZ `kZ]c[dj6 j^Wj j^[ EehZ

cWo Xh_d] kfWd :XhW^Wc j^Wj m^_Y^

A[ ^Wj^ ifWa[d W\ ^_c)! <WdY[hd_d]

>b_&=OR iWoi _d B LWck[b .5 BB&,.&
!;[^WbZ B m_bbR]( Wj^_d] _d BihW[b&Wj

m^_Y^ XWj^ j^[ [Whi W\ [l[ho O\S j^Wj

^[Wh[j^ _j i^Wbb j_d]b[ ))) ?Wh B^Wl[

jWbZ^_c Bm_bb̀kZ][ ^_i VOb`S \Wh[l[h

\Wh j^[ _d_gk_jo m^_Y^ ^[ adWm[j^6 X[(

YWki[ ^_i iWdi cWZ[ j^[ci[bl[i l_b[&

WdZ^[ h[ijhW_d[j^ j^[c \Oa(!
I[h^Wfi _d \]( Wj^[h fbWY[_i j^[ _c(

fWhjWdY[ W\ j^[ ^WHb[ cWh[ l_l_Zbo

fWhjhWo[Z j^[d _d j^[ Z[b_l[hWdY[ W\

j^[ BihW[b_j[i\hec >]ofj) M^[ fWiiWl[h

\[Wij _d >nWZki ,- mWi WdWj_WdWbOP'
i[hlWdY[ a]( X[ YWhh_[ZOba Wj j^[

\Wc_bo b[l[b) M^[ _dijhkYj_Wd mWi ]_l[d&

!W bWcX \Wh Wd)̂ Wki[! $>nWZki ,-5.%)

!7\R aVSf `VOZZaOYS]T aVS PZ]]R%
O\R `a_WYSWa]\ aVSad] `WRŜ]`a` O\R
]\ aVS b^^S_ R]]_ ^]`a` ]T aVSV]b`S`%
dVS_SW\aVSf `VOZZSOaWa5#KS_`S 1$(

!7 \R aVS PZ]]R `VOZZPS a] f]b T]_
O a]YS\ b^]\ aVSV]b`S` dVS_S fS O_S(
#KS_`S+-$(

!HScS\ ROf` `VOZZfS SOab\ZSOcS\SR
P_SOR5ScS\ aVSTW_`aROf fS `VOZẐba
OdOf ZSOcS\ ]ba ]T f]b_ V]b`S`4
#KS_`S+3$(

!IVS\ C]`S` QOZZSRT]_ OZZaVSSZRS_`
]T ?`_OSZ%O\R `OWRb\a] aVS[%:_Od
]ba O\R aOYSf]b O ZO[P OQQ]_RW\Ua]
f]b_ TO[WZWS`%O\R YWZZaVS ^O`'
`]cS_ ((( 7\R fS `VOZZaOYSO Pb\QV
]T Vf``]^% O\R RW^WaW\aVSPZ]]R aVOa
_i W\ aVS PO`]\%O\R `a_WYSaVS ZW\aSZ%

,2



O\R aVS ad] `WRŜ ]`a` dWaVaVSPZ]]R
aVOaW`W\ aVS PO`]\5 O\R \]\S ]T f]b
`VOZZU] ]ba Oa aVS R]]_ ]T VW V̀]b`S
b\aWZ[]_\W\U ((( O\R aVS B]_R dWZZ
^O`` ]cS_ aVSR]]_%O\R dWZZ\]a `bTTS_
aVS RS`a_]fS_ a] Q][S W\ b\a] f]b_
V]b`S` a] `[WaSf]b4 #KS_`S` '&#'("$

!7\R Wà VOZZQ][S a] ^O``%dVS\
f]b_ QVWZR_S\`VOZZ̀Of b\a] f]b% LVOa
[SO\ fS Pf aVW`̀S_cWQS6IVOafS `VOZZ
`Of%?a W`aVS `OQ_WTWQS]T aVS B]_R"`
^O``]cS_%dV] ^O``SR ]cS_ aVSV]b`S`
]T aVS QVWZR_S\]T ?`_OSZW\ ;Uf^a%
dVS\ VS `[]aS aVS;Uf^aWO\`%O\R RS'
ZWcS_SR ]b_ V]b`S` ((( ! #KS_`S`
-1(-2%)

<b[Whbo&j^[ fWiiel[h mWi j^[ Z[(
b_l[hWdY[e\ j^[ TO[WZWS`e\ BihW[bm^e
m[h[ eX[Z_[dj je A_i mehZ) ;V_i Wbie
[l_Z[dj j^Wj Wdo\Wc_b_[im^e \W_b[Zje
\ebbem j^[ _dijhkYj_edi m[h[ dej Z[)
b_l[h[Z) M^[ jof[ e\ j^[ fWiiel[h cWo
m[bb \_j j^[ iWblWj_ed$eh Z[b_l[hWdY[%
e\ j^[ \Wc_b_[iceh[ WYYkhWj[boj^Wd_j
\_ji j^[ iWblWj_ede\ j^[ _dZ_l_ZkWb 
Gej_Y[ `kij W\[m e\ j^[ XWi_Yfh_d(
Y_fb[i \ekdZ _d j^[ [l[dj) M^[ bWcX&
m^e _i j^[ jof[ e\ C[iki "; <eh_dj^_Wdi
052%&_i d[[Z[Z je Yel[h [l[ho c[cX[h
e\ j^[ \Wc_bo)M^[ iWdYj_\_YWj_ede\ j^[
^eki[ _i fehjhWo[Z _d fkjj_d] WmWoWbb
j^[ !ebZ b[Wl[d!) M^[ fh_[ij^eeZ e\
j^[ TOaVS_el[h j^[ \Wc_bo _i jWk]^j&
\eh _j mWij^[ cWd e\ j^[ ^eki[ j^Wj
mWi h[gk_h[Z je i[[ j^Wj WbWcXmWi
fhel_Z[Z \eh ^_i ^eki[) M^[ iWdYjkWho
e\ j^[ ^ec[ _d ZWhâ ekhi6 j^[ fhef[h
fbWY[e\ j^[ _dijhkYj_ede\ j^[ Y^_bZh[d
_d if_h_jkWbjhkj^i6 WdZ\_dWbbo&j^[ Z[)
b_l[hWdY[e\ j^[ m^eb[ dWj_ed YWc[
edbo Wi j^[ \Wc_b_[i j^[ci[bl[i m[h[
Z[b_l[h[Z ( j^[i[ Wh[Xkj W\[m e\ j^[
eXl_eki b[iiedi j^Wj YWdX[ ]b[Wd[Z
\hec j^[ fWiiW][m^_Y^Wh[Z_h[Yjboh[(
bWj[Zje j^[ ^ec[)

Hd[ e\ j^[ ceij _dijhkYj_l[ fWi(
iW][i&Wim[bbWi]hWY_ekifhec_i[i \eh
\Wc_b_[i&_i \ekdZ _d =[kj[hedeco 1
WdZ,,) BdY^Wfj[h 1 Wh[\ekdZ jme e\
j^[ iYh_fjkh[i C[iki ki[i W]W_dijLWjWd
m^[d A[ mWi j[cfj[Z _d j^[
m_bZ[hd[ii) ;V_i WfWiiW][ mehj^o e\
ckY^ c[Z_jWj_ed) M^[ _d^[h_jWdY[e\
BihW[b_i Z[iYh_X[ZWiWbWdZ!\bem_d]
m_j^ c_ba WdẐ ed[o!) Aem[l[h& je h[(
Y[_l[ j^_i _d^[h_jWdY[&j^[ f[efb[ ckij
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[ijWXb_i^ j^[ EehZi^_f e\ @eZ el[h
j^[_h b_l[i) M^_i EehZi^_f mekbZ X[ [i(
jWXb_i^[Zm^[d j^[o mekbZ&!A[Wh&
j^[h[\eh[& + BihW[b&WdZeXi[hl[ je Ze!
Wbbj^[ YeccWdZc[dji& j^[ ijWjkj[i&
WdZ j^[ `kZ]c[dji m^_Y^ j^[ EehZ
j^[_h @eZ ^WZ YeccWdZ[Z j^[c je
Ze) M^[ cej_lWj_ed \eh j^[ eXi[hlWdY[
e\ j^[i[ YeccWdZc[dji mWije X[ W
Yecfb[j[ bel[ $O[hi[ 0%) ?_dWbbo&je
Yecfb[j[ j^[ Yel[dWdj h[bWj_edi^_f&
WdZ je Wiikh[ j^[ Xb[ii_d]i e\ @eZ
kfed j^[c& j^[ mWoi e\ @eZ ckij
j^[d X[ jWk]^j je j^[ Y^_bZh[d)M^[
[cf^Wi_i _d =[kj[hedeco 1 _i ed
b_l_d] ekj j^[ b_\[ Oa V][S $O[hi[i
1(4& -+%&ie ckY^ ie& j^Wj j^[ Y^_b(
Zh[d m_bb_dgk_h[ je adem j^[ c[Wd_d]
e\ j^[ eXi[hlWdY[i)

:bceij _Z[dj_YWbmehZi Wh[ki[Z _d
=[kj[hedeco , ;1,3(-, YedY[hd_d]
j^[ j[WY^_d] e\ j^[ mWoi e\ @eZ Wj
^ec[) ;Vc_]^j X[ m[bb je h[c_dZ ekh(
i[bl[i j^Wj ^_i j[WY^_d]mWije X[ Zed[
Xo [nWcfb[ Wim[bb WiXo mehZ) M^[
fWiiW][ [dZi m_j^ j^[ mehZi& !M^Wj
oekh ZWoicWo X[ ))) Wij^[ ZWoie\
^[Wl[d kfed j^[ [Whj^)! $O[hi[ -,%)
!7` VSOcS\ b^]\ SO_aV!% j^Wj _i j^[
fhec_i[ \eh j^ei[ m^e Wh[\W_j^\kbje
[ijWXb_i ĵ^[_h ^ec[ kfed j^[ mehZ e\
@eZ WdZ je j[WY^ j^[_h Y^_bZh[dj^[
PehZ e\ @eZ)

M^[ G[m M[ijWc[dj _i Wbie\_bb[Z
m_j^ h[l[bWj_ed YedY[hd_d] j^[ \Wc_bo)
H\j[d _j _i ^_ZZ[d \hec ekh [o[i X[(
YWki[ m[ h[WZ m_j^ ekh jhWZ_j_edWb
]bWii[i) Hh [bi[ m[ i[[ @eZ#i WYj_ed_d
j^Wj ZWo&Xkj h[Wied&!Lkh[bo m[ ceZ(
[hdi YWd Yec[ kf m_j^ W X[jj[h
c[j^eZ)! <ekbZ m[ j^hem Wi_Z[Xej^
j^[i[ Xb_dZ[hi&ekh [o[i mekbZ X[ ef[d
je j^[ ijWhjb_d]\WYje\ @eZ#i fkhfei[
WdZfhel_i_edi \eh ekh ^ec[i)

P^[d A[ mWî [h[ _d j^[ \b[i^&C[iki
f[h\ehc[Z WbWh][fWhje\ A_i c_d_ijho
_d^ec[i) Ge b[ii&X[_d] fh[i[dj Xo j^[
Lf_h_j&C[iki mekbZ f[h\ehc W bWh][
fehj_ed e\ A_i ^[Wb_d]&j[WY^_d]&Z_i(
Y_fb_d[ WdZZ[b_l[hWdY[jeZWo _d j^[
^ec[) P^[d [dj[h_d] WY_joje fh[WY^&
C[iki _dijhkYj[Z A_i Z_iY_fb[ije \_dZ W
^ec[ m^[h[ j^[ !ied e\ f[WY[!
Zm[bbi&j^Wj f[WY[ cWo X[ c_d_ij[h[Z
je j^[ Xhea[d) E_l_d] _d j^[ \Wc_boe\
@eZ _i b[Whd[ZfhWYj_YWbbo( Xo b_l_d]

m_j^ oekh \Wc_bo_d j^[ \b[i^ 
IWhj_YkbWhbo_dj[h[ij_d] _i j^[ \WYj

j^Wj j^[ G[m M[ijWc[dj _i ijhWd][bo
i_b[dj YedY[hd_d] h[b_]_eki jhW_d_d]\eh
Y^_bZh[d)M^[h[ _i de [l_Z[dY[ j^Wjj^[
Y^khY^&WiWm^eb[&Z[l[bef[Z Wfhe(
]hWc \eh j^Wj fkhfei[) IWkbmh_j[i _d
>f^[i_Wdi 15/& j^Wj _j _i j^[ \Wj^[h#i
h[ifedi_X_b_jo je !Xh_d] j^[c kf _d j^[
dkhjkh[ WdZWZced_j_ed e\ j^[ EehZ!)
P_j^ de fhe]hWc WiikY^&_j _i [l_Z[dj
[dek]^ j^Wj j^[ fh_dY_fb[ie\ jhW_d_d]
Y^_bZh[dWj ^ec[& [ijWXb_i^[Z _d j^[
HbZ M[ijWc[dj& mWiYedj_dk[Z _d j^[
G[m M[ijWc[dj) ;V^Wi WbmWoiX[[d
@eZ#i mWo WdZYWddej X[ _cfhel[Z
kfed)

FkY^ e\ j^[ c_d_ijho e\ fh[WY^_d]&
j[WY^_d]&WdZ^[Wb_d]_d j^[ ;eea e\
:Yji mWifhWYj_Y[Z_d ^ec[i) ;VX[]_di
_d Wdkff[h heec WdZ[dZi _d IWkb#i
emd ^_h[Z ^eki[ _d Kec[) M^[ f[efb[
^WZ dej X[[d jWk]^j ]\Zf _d fkXb_Y
c[[j_d]i& Xkj \hec ^eki[ je ^eki[
$:Yji -+5-+%):i @eZ ^WiX[]kd je h[(
ijeh[ j^_i l_i_ed je j^[ <^khY^ jeZWo&
ckY^ ^WiX[[d mh_jj[d ed !j^[ Y^khY^
_d j^[ ^ec[!& Wf^hWi[ IWkbki[i ed
\ekh eYYWi_edi $KecWdi ,150& B
<eh_dj^_Wdi ,15 ,4& <ebeii_Wdi /5 ,0&
I^_b[ced -%) ;V_i dem eXl_eki j^Wj
@eZ _i ]e_d] je ki[ j^[ ^ec[ je Ze A_i
meha \eh _j _i j^[ ^ec[ j^Wj _i jhkbo
A_i ]h[Wj[ij meha)

Bd h[Y[dj o[Whij^[h[ ^WiX[[d WhWi^
e\ ^ec[ \[bbemi^_fi Z[l[bef_d] WYheii
j^[ dWj_ed WdZ WhekdZ j^[ mehbZ)
FWdo Wh[[nY_j[Z&WdZh_]^jbo ie&j^Wj
j^[ EehZ ^Wi i[[d \_j je l_i_j j^[_h
^ec[ WdZ cWa[ _j Wif_h_jkWbb_]^j(
^eki[ \eh ej^[hi) >l[d iec[ cWdkWbi
e\ _dijhkYj_ed ^Wl[ X[[d mh_jj[d ed
^em je ^Wl[ W^eki[ Y^khY^)Lec[ [i(
j WXb_i^[Z Y^khY^[i ^Wl[ X[]kd je
kj_b_p[ j^_i d[m c[j^eZ je \ehc W
ijhed][h Y^khY^ eh]Wd_pWj_ed)?eh
ej^[hi& _j _i Wbceij Wd[m j^[ebe]o e\
Y^khY f̂eb_jo)

=e dej X[ Z[Y[_l[Z Wjj^_i ijW][ e\
j^[ meha) @eZ _i dej `kij W\j[hWX[jj[h
c[j^eZ eh Wd[m jof[ e\ c[[j_d]) A[
_i ekj je X[ B]_R ]cS_ ekh ^ec[i 

Bd jhWl[b_d] Wced] Y^Wh_icWj_Y
^ec[ \[bbemi^_fi& B \_dZ Wj j_c[i& W
ijhWd][ ZOQYe\ Wde_dj_d])Lec[ e\ j^[
\[bbemi^_fi m^_Y^ ^WZ X[[d ]h[Wjbo

<3?E3BH (0.*
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Xb[ii[Z ^Wl[ ]hemd YebZ)M^_i _i ^WhZ
je \WY[&[if[Y_Wbbo_\ oek ^Wl[ \[bj j^[
^ec[ Y^khY^mWij^[ Wdim[hje Wbbe\
j^[ Y^khY^fheXb[ci) Aem[l[h& iec[
f[efb[ X[]Wdje YWbbc[ Wi_Z[WdZWia&
!P^Wj _i mhed] m_j^ ekh \[bbemi^_f8!
Lec[ c[[j_d]i Ybei[Z&dej \hec WbWYa
e\ Wjj[dZWdY[&Xkj WbWYae\ Wde_dj_d])
M^_iYedY[hd[Z c[ Z[[fbo)

:\j[h i[[a_d] @eZ \eh Wd Wdim[h&
j^_i j^ek]^j mWi _cfh[ii[Z kfed c[
Xo j^[ Lf_h_j)!M^[ EehZ Ze[i dej edbo
mWdjWY^khY^[SSaW\U _d oekh ^eki[&
A[ mWdji oekh ^ec[ a] PS WY^khY^)!
B h[YWbb[Zj^Wj j^[ gkWb_\_YWj_ede\ Wd
[bZ[h mWi&!B\ WcWd adem ^em je hkb[
^_i emd ^eki[ ))) !& WdZ \]a _\ ^[
YekbZYedZkYj WfhWo[hc[[j_d] _d j^[
^ec[)

A[h[ _i [nfei[Z ed[ e\ cWd#i XWi_Y
m[Wad[ii[i) A[ m_bb_d]bojhWZ[i j^[
c[j^eZ \eh j^[ FWij[h) M^_i _i j^[
c[ii e\ fejjW][ m[ jhWZ[\eh ekh X_hj^(
h_]^j) P_j^ fWj_[dY[WdZkdZ[hijWdZ_d]
m[ YWd̂ Wl[ Xej^) B\ekh ^ec[ _i jhkbo
W!Y^khY^!&W^eki[ e\ fhWo[h m^[h[
@eZ#i PehZ _i ]_l[d ceh[ j^Wdb_f i[h(
l_Y[ W^WX_jWj_ede\ @eZ Xo A_i
Lf_h_j b_l_d]_d@eZ#i Z_l_d[ ehZ[h&
j^[d ekj e\ ekh ^ec[ i^WbbYec[ W
\bem e\ b_\[ je ej^[hi) Aem[l[h& _\ m[
Wh[c[h[bo ^Wl_d] W!Y^khY^ c[[j_d]!
_d ekh ^ec[ WjijWj[Z j_c[i& m[ ^Wl[ W
c[j^eZ j^Wj m_bbieed ]e Zho) C[iki
ckij X[ EehZ e\ ekh ^ec[)

L_dY[_j _i feii_Xb[ j^Wj^Wl_d]c[[j(
_d]i _d oekh ^ec[ YWd̂ _dZ[h m^Wj
@eZ _i jho_d] je Ze X[jm[[d Ŵ kiXWdZ
WdZm_\[&eh fWh[dji WdZY^_bZh[d&j^[
Lf_h_je\ @eZ cWo Xh_d]WXekjWd[dZ
je j^[ c[[j_d]i) F[[j_d]i _d oekh
^ec[ Wh[dej WikXij_jkj[ \eh ^Wl_d]
C[iki Wi EehZ e\ Wbboekh ^ec[ h[(
bWj_edi^_fi WdZ WYj_l_j_[i)M^[ Yed(
i_ij[dYo m_j^ m^_Y^j^[ Lf_h_j_i if[Wa(
_d] je j^[ <^khY^ WXekj j^[ ^ec[ _i
Wijed_i^_d]) >l[hom^[h[ B if[Wa ed
j^_i ikX`[Yj&j^[ Aebo Lf_h_j ^Wi Wb(
h[WZoifea[d je j^[ f[efb[) FWdo m_bb
Yec[ je c[ WdZ Yed\[ii& !@eZ ^Wi
X[[d jho_d] je if[Wa j^_i je c[ \eh
iec[ j_c[)!

Gej edbo _i @eZ `^SOYW\U%Xkj A[ _i
WYj_d]je h[ijeh[ j^[ \Wc_bob_\[)FWdo
e\ ki _d jhWl[b_d]c_d_ijh_[i m^e ^Wl[
X[[d YWk]^jkf _d j^[ [nY_j[c[dj WdZ

&$''%&$

]bem e\ WfefkbWh fkXb_Yc_d_ijho ^Wl[
X[[d ef[hWj_d] \hec Wp[Wb\eh @eZ&
dej WYYehZ_d]je ademb[Z][) :i Wh[(
ikbj m[ Wh[X[_d] i[dj XWYâ ec[ je
i[j j^_d]i h_]^j j^[h[) M^ei[ m^e h[(
\ki[ je \ebbem _d j^_i Z_h[Yj_ed Wh[
X[_d] Xhea[d ))) iec[ X[oedZ
h[fW_h)

B\ j^_i iekdZi ijhWd][ je oek& Yed(
i_Z[h >neZki /5-/& m^[h[ _j iWoi e\
Fei[i& !M^[ EehZ c[j ^_c& WdZ
iek]^j je a_bb̂ _c)! A[ ^WZ̀kij X[]kd
^_i jh_f XWYaje >]ofj _deX[Z_[dY[ je
j^[ YWbbe\ @eZ) P^o mekbZ @eZ Wj(
j[cfj je ibWo^_c8 M^ek]^ dej iW_Z
Z_h[Yjbo&j^[ _cfb_YWj_ed_i Yb[Whj^Wj_j
_i W h[ikbj e\ Fei[i dej ^Wl_d] Y_h(
YkcY_i[Z ^_i ied) @eZ mWidej ]e_d]
je f[hc_j Fei[i je h[jkhd Wib[WZ[he\
A_i f[efb[ m_j^ ^_i emd ^ec[ ekj e\
ehZ[h) CWc_[ ;kYa_d]^Wc [nfh[ii[i
m^WjcWdo Wh[j^_da_d] Wbed]j^_i b_d[
m^[d ^[ iWoi&!Aem YWdBX[ j^[ fh_[ij
_dco ^ec[ _\ BWc d[l[h j^[h[ ))) eh
_\ B Wc jee Xkio je Ze fh_[ijbo j^_d]i
b_a[ fbWo_d] YWjY)̂)) ]e_d] \_i^(
_d] ))) eh ^[bf_d] co ied Y^Wd][j^[
e_b_d^_i ebZ YWh8!

P^Wj @eZ _i W\j[h _i Z[[f[h WdZ
ceh[ _cfehjWdj j^WdWd[m c[j^eZ e\
j[WY^_d] eh fhecej_d] [lWd][b_ic (
A[ _i ekj je fkh_\o j^[ l[ho \ekd(
jW_d^[WZe\ if_h_jkWbb_\[ ( j^[ ^ec[ 
Feij e\ ekh fheXb[ci _d Y^khY^WdZ
ieY_[jo Wh[ j^[ h[\b[Yj_ed e\ j^[ Z_i(
ehZ[h j^Wj [n_iji Wj ^ec[) <^h_ij_Wd
^ec[i Wh[de [nY[fj_ed Wjj^_i fe_dj)

Feh[ e\j[d j^Wd dej& m^[d j^[
^ec[ \[bbemi^_f _i dej cel_d] Wi_j
edY[ Z_Z&@eZ _i jho_d] je if[Wa je W
^ec[) : ^eki[ Z_l_Z[Z W]W_dij_ji[b\
m_bb\Wbb&Wim[bbWij^[ ^eki[ dej Xk_bj
ed j^[ ieb_ZheYa):dZ _\ WjWh[i[[Z e\
X_jj[hd[ii& h[X[bb_ed&[dlo& bed[b_d[ii&
c_ikdZ[hijWdZ_d]& ^WhZd[ii&fh_Z[ eh
[]ej_ic ^WiX[[d iemd WdZ]W_diheec
\eh ]hemj^& _j ckij X[ Z[Wbjm_j^
WdZj^[ ieed[h j^[ X[jj[h)

: m_\[ cWo d[[Z bel_d] WdZ
b_ij[d_d] je) : ^kiXWdZ cWo d[[Z Wj(
j[dj_ed WdZ ^edeh_d]) <^_bZh[d&
kikWbbodej jee _cfh[ii[Z m_j^ ekh h[(
b_]_eki WdZY^Wh_icWj_Y]WhX&cWo d[[Z
\[bbemi^_f& j[WY^_d] eh Z_iY_fb_d[)
IWkb#iWZced_j_ed _d BM_cej^o 053&
ijWj[i j^_i YWi[Yb[Whbo5!Rek i^ekbZ

cWa[ _j Yb[Whj^Wj \eh WcWd je h[\ki[
je beea W\j[h ^_i emd h[bWj_l[i&[i(
f[Y_Wbboj^ei[ WYjkWbbob_l_d] _d ^_i
^eki[& _i WZ[d_Wbe\ j^[ \W_j^^[ fhe(
\[ii[i) A[ _i \Whmehi[ j^WdWcWd m^e
cWa[i de fhe\[ii_ed)!

Ge bed][h Ze[i _j Z_ijkhX c[ m^[d
ekh ^eki[ Y^khY^[i Wh[dej Wde_dj[Z)
Geh Ze[i j^[ ]k_bjo YediY_[dY[ Zh_l[
c[ je Yedj_dk[ ( b[ij j^[ a_d]Zec e\
@eZ YebbWfi[)M^[ ^eki[ Y^khY^ WdZ
j^[ a_d]Zec e\ @eZ Wh[̂ [h[ je ijWo 
M^_i i[[ci je X[ i_cfbo j^[ h[c_dZ_d]
dkZ][ e\ j^[ Aebo Lf_h_j iWo_d]&!T
dO\a f]b_ V][S ' \]a f]b_ [SSaW\U(!

=e dej b[j _j jWa[ oek Xo ikhfh_i[&_\
f[hY^[Z kfed oekh h[b_]_eki b_cX (
mWjY^_d]C[iki \hec WZ_ijWdjlWdjW][
fe_dj& oek ^[Wh j^Wj iWc[ le_Y[ j^Wj
ifea[ je SWYY^W[ki&iWo_d]5 !L_h&
Yec[ Zemd&\eh Bckij Zm[bbWjoekh
V]b`S jeZWo)! =e dej h[i_ij eh h[Wied
( `kij YbW_cj^[ fhec_i[ [nfh[ii[Z Xo
j^[ FWij[h#i mehZi& !M^_i ZWo_i iWb(
lWj_ed Yec[ je j^_i ^eki[! $Eka[
,454%)+
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>WY^ e\ j^[ WXel[ j^h[[ mehZi (

J\RS_`aO\RW\U ' H^W_WabOZ' 7b'
aV]_Waf' _i WijkZo _d _ji[b\) Ikj j^[c

WBB je][j^[h& j^[o WZZ kf je

:MD7C?I; ;kj Wi BjhWl[b WYheii ekh

bWdZ&WdZ_d cWdo ej^[h dWj_edi&j^_i _i

m^Wj B ^[Wh @eZ iWo_d] je j^[ ;eZo

[l[hom^[h[) <ekbZ _j X[ j^Wj A[ _i

cel_d] ki _dje j[hh_jeho cWha[Z5

:7D=;G% =E:7I LEGA 
PekbZ oek W]h[[ m_j^ c[ j^Wj j^[i[

mehZi) jWa[d Xej^ ed Wd _dZ_l_ZkWb

XWi_i WdZ Wi WYedY[fj& f_Yjkh[ Wfhe(

]h[ii_l[ WdZ Z[l[befc[djWb fheY[ii8

P[ Wh[ \Wc_b_Whm_j^ j^[ f^hWi[i&

!Ybej^[Z m_j^ Wkj^eh_jo! WdZ !j^[

le_Y[ e\ Wkj^eh_jo!) P^Wj Wh[ iec[ e\

j^[ i_]^ji WdZiekdZi m[ ^Wl[ Yec[ je

WiieY_Wj[ m_j^ j^Wj iec[j_c[i Wm[(

i + c[ )) ie c[j _c [ i m[ ,(

Yec[Z ))) [l[d Wj j_c[i& j[hh_\o_d]

mehZ ( ObaV]_Waf6
P^Wj WXekj j^[ _d\Wdj8 L^ehjbo

W\j[h [nf[h_[dY_d] j^[ mWhcj^ WdZ

i[Ykh_jo e\ cej^[h#i Whci WdZ j^[

iekdZ e\ \Wj^[h#i bWk]^j[h& j^[h[ Yec[

d[m WdZ Z_\\[h[dj \[[b_d]i WdZiekdZi)

:ced] j^[ \_hij e\ j^[i[ je _cfh[ii

j^[ c_dZ WdZ \ehc h[WYj_d]i&Wh[ j^[

mehZi& !de ))) de!) R[i& [Whbo ^[

b[Whdi j^[h[ Wh[ iec[ !de ( de! Wh[Wi

_d ^_i b_jjb[ mehbZ) >Whbo ^[ X[]_di je

\ehc h[ifedi[i je j^_i fkppb_d]

i_jkWj_ed# ( ^_i emd Z[i_h[i WdZ j^Wj

le_Y[ WdZ mehZ m^_Y^ YWhh_[iW Z_i(

YehZWdj iekdZ& [l[d je ^_i b_c_j[Z

kdZ[hijWdZ_d])

:i j^[ o[Whi fWii& ^ef[\kbbo& j^[h[

mekbZ X[ W]hem_d] \[[b_d] e\ bel[ WdZ

WYY[fjWdY[_d ^_i \Wc_bo Y_hYb[WdZ ^_i

[nfWdZ_d] mehbZ) M^[h[ Yec[i Yed(

Z_j_ed_d]& _dijhkYj_ed WdZ [nWcfb[ _d

j^[ c[Wd_d] e\& WdZ d[[Z \eh& j^[ !de

( de#i! e\ b_\[) !=WZZo iWoi ie ))) !

Xh_d]i W h[Ye]d_j_ed e\ Wkj^eh_jo WdZ

_ji [nf[Yj[Z eX[Z_[dY[) :bie& _j Xh_d]i

j^[ h[Wb_pWj_ed e\ feii_Xb[ Z_i(

eX[Z_[dY[ WdZ h[ikbj_d] Yedi[gk[dY[i)

Leed ej^[h !Wkj^eh_j_[i! Wff[Wh ed

j^[ iY[d[) Gej edbo fWh[dji& Xkj

Xhej ^[h ))) i_ij[h ))) j[WY^[hi )))

feb_Y[cWd ))) j^[ cWd Wj j^[ ]heY[ho

ijeh[ ))) Wbb i[[c je feii[ii j^_i

Y^e_Y[(cWa_d] \ehckbW) M^[h[ Wh[

mh_jj[d& Wi m[bb Wi l[hXWb&i_]dfeiji

Wbed] j^[ mWo) >l[d i[b\(\ehc[Z

c[djWb fhe`[Yj_edi j^hem kf gk[ij_edi

WdZWdim[hi)

<Wd oek i[[ j^Wj m^[d @eZ _i

Xhek]^j _dje ed[#i WmWh[d[ii&Wbh[WZo

j^ek]^j fWjj[hdi Wh[ \ehc[Z )))

YediY_ekid[ii e\ Y^e_Y[ ^Wi X[Yec[ W

fWhj e\ b_\[8 :j W][ \_l[& !M^ek i^Wbj

dej b_[&! YWhh_[i c[Wd_d]) M^_i fhe(

j[Yj_l[ Z[l_Y[) !B Z_Zd#j Ze _j) Ce^ddo

Z_Z _j  !& YWdX[ ki[Z je [iYWf[ fei(

i_Xb[ fkd_i^c[dj) Hh Wj b[Wij _j _i

mehj^ Wjho) BdWdej^[h Z[YWZ[&!M^ek

i^Wbj dej ij[Wb)! ^Wi h[Wb_cfWYj&Wi W

j[[dW][h c[[ji kf m_j^ j^[ fh[l[bWdj

!bWha! e\ i^ef(b_\j _d] ))) !M^[ ej^[hi

Ze _j WdZ ][j WmWom_j^ _j ! M^[d WZZ

j[d ceh[ o[Whi ( !M^ek i^Wbj dej

Yecc_j WZkbj[ho ! M^_i YWdX[ Wb_\[(

Z[j[hc_d_d] Z[Y_i_ed) P^[j^[h fh[(

i[dj[Z Wi !j^ek i^Wbj dej ))) ! \hec

@eZ#i PehZ& eh `kij !i_jkWj_edWb

[j^_Yi!& aVS_S `aO\R aV]`S d]_R` '
b\RS_`aO\RW\UO\R ObaV]_Waf(

Gem b[j ki Yedi_Z[h j^Wj j^_hZ _d(

]h[Z_[dj ( M^Wj ed[ j^Wj j_[i _j Wbb

je][j^[h \eh ki& Wi <^h_ij_Wdi) Hkj(

mWhZbo& Wj b[Wij& Ul[ ^Wl[ WY(

ademb[Z][Z @eZ Wi j^[ eh_]_dWb&\_dWb

WdZ h_]^j\kb :kj^eh_jo WdZ CkZ][)

H^W_WabOZWkj^eh_jo ( !M^ki iW_j^ j^[

EehZ ! Aem ^Wi @eZ Y^ei[d je h[l[Wb

WdZ WZc_d_ij[h A_i Wkj^eh_jo8 K[(

c[cX[h m[ Wh[ dej jWba_d] WXekj [Y(

Yb[i_Wij _YWbWkj^eh_jo Xkj `^W_WabOZ
Wkj^eh_jo) M^[h[ _i WZ_\\[h[dY[)

MAK>>(=BF>GLBHG:E

=BL<EHLNK>

Ckij Wi m[ ^Wl[ i[[d _j _d j^[

f^oi_YWb h[Wbc&if_h_j kWbWmWh[d[ii ^Wi

_ji Z[\_d_j[ eh_]_d&]hemj^ fWjj[hdi WdZ

[nf[YjWdY_[i) Me [l[d PSUW\je ]hWif

@eZ#i fbWd WdZ fkhfei[ _d j^_i Wh[We\

A_i ef[hWj_ed& m[ ckij h[Ye]d_p[ WdZ

WYY[fj iec[ XWi_Y fh_dY_fb[i) Hd[

#"



m^_Y^m[ ^Wl[ fh[l_ekibo i^Wh[Z_i A_i
j^h[[(fhed][Z j^hkij \eh i[jj_d] kf Wk(
j^eh_jo _dekh fh[i[dj <^khY^(W][)

K[YWbb C[iki# fWhWXb[_d Eka[
-+54(,1& WiA[ j[bbi WXekjj^[ FWij[h
e\ j^[ l_d[oWhZi[dZ_d] ^_i i[hlWdji je
Yebb[Yjj^[ fheZkY[) M^[ ^kiXWdZc[d
Z_ih[]WhZj^[ Z[b[]Wj[Z Wkj^eh_jo (
X[Wj j^[ i[hlWdji&WdZYWijj^[c ekj)
M^[o [l[d m[dj ie \WhWi je a_bbj^[
ied e\ j^[ cWij[h m^[d ^[ mWii[dj ed
^_i \Wj^[h#i Xki_d[ii) M^[o h[Wied[Z
j^[o YekbZ YbW_cj^[ _d^[h_jWdY[m_j^
^_c ekj e\ j^[ mWo)C[iki j^[d hW_i[Z
j^[ gk[ij_ed5 !P^Wj j^[h[\eh[ i^Wbb
j^[ behZ e\ j^[ l_d[oWhZ Ze kdje
j^[c8! M^[ Wdim[h YWc[&!A[ i^Wbb
Yec[ WdZZ[ijheo j^[i[ ^kiXWdZc[d&
WdZi^Wbb]_l[ j^[ l_d[oWhZje ej^[hi)!
<edj_dk[Z h[`[Yj_ed e\ @eZ#i Z[b(
[]Wj[Z Wkj^eh_jo h[ikbji _d \_dWbboh[(
`[Yj_d] @eZ WdZ]e_d] ekh emd mWo(
Wh[X[b 

?eh Wd [nWcfb[ e\ Z[b[]Wj[Z Wk(
j^eh_jo&Yedi_Z[hIWkbWdẐ _i mehZi e\
]h[[j_d] _d M_jki ,5 ,) !IWkb Wi[hlWdj
e\ @eZ&WdZWdWfeijb[ e\ C[iki <^h_ij&
OQQ]_RW\Ua] aVS TOWaV]T =]R"` SZSQa
O\R" aVS OQY\]dZSRUW\U]T aVS a_baV
dVWQV_i OTaS_U]RZW\S``(!

Me X[ ef[hWj_l[&Wkj^eh_jockij X[
#+$ ]T @eZ ))) @eZ ^WZZhWcWj_YWbbo
QOZZSRIWkb6$-% Wkj^eh_jockij X[ WY(
Y[fj[Z Xo j^[ ed[ m^e _i YWbb[ZXo
@eZ ))) IWkb ^WZY[hjW_dbo]ed[ Wbb(
ekj _d ^_i Wbb[]_WdY[je ^_i d[m(\ekdZ
EehZ6 WdZ$.% j^Wj Wkj^eh_jo[b`a PS
OQQS^aSRXo j^ei[ je m^ec @eZ#icWd
_i i[dj)

=e oek h[c[cX[h j^ei[ _cfehjWdj
mehZi e\ C[iki _d FWjj^[m -.5-4&
!;b[ii[Z _i ^[ j^Wj Yec[i _d j^[ dWc[
e\ j^[ EehZ)! :]W_d _d FWjj^[m
,+5/+& !A[ j^Wj h[Y[_l[j^ oek h[(
Y[_l[j^ c[& WdZ^[ j^Wj h[Y[_l[j^ c[
h[Y[_l[j^ ^_c j^Wj i[dj c[)! =e oek
i[[ m^[h[ @eZ fkji A_ci[b\ _d j^_i
cWjj[h8 A[ ijWdZi`kij ed[ ij[f X[^_dZ
A_i Z[b[]Wj[Z Wkj^eh_jo)Aem m[ jh[Wj
A_i i[hlWdji Z[j[hc_d[i ekh c[Wikh[ e\
i[[_d]& ^[Wh_d]WdZ]hem_d] _d if_h_jkWb
jhkj^i) I[hc_j c[ je i^Wh[ m_j^ oek
jme ijeh_[i m^_Y^ Xh_d] ^ec[ j^_i
Z_l_d[ WhhWd][c[dj) Hd[ _i \hec co
emd c_d_ijho WdZj^[ ej^[h \hec j^[
b_\[e\ W\h_[dZ)

--

B ^WZ `kij \_d_i^[Z fh[WY^_d] co
\_hij LkdZWod_]^j i[hced) B\[bj _j^WZ
X[[d Wc_i[hWXb[ c[iiW][ WdZ B ^WZ
Z_[Z Wj^ekiWdZ Z[Wj^i j^[h[ X[^_dZ
j^[ fkbf_j) PWba_d] kf j^[ W_ib[je
]h[[j j^[ f[efb[ W\j[h _j mWiel[h& W
b_jjb[ ebZ Ieb_i^ bWZoWffheWY^[Zc[
WdZ iW_Z&!;hkZZ[h Fkc\ehZ& YWdB
fhWo \eh oek8! L^[ mWijh[cXb_d] Wbb
el[h ))) _dmWhZbo&B mWi&jee) IhWo
\eh c[8 @eZ#i cWd e\ \W_j^WdZfem[h
m^e ^WZYec[ je ijhW_]^j[d [l[hoXeZo
ekj8 : mecWd8 ;kj @eZ iW_Z&!Rek
^WZX[jj[h ikXc_j)! Le B ad[bj Zemd
ed Wf[m _d \hedj e\ m^[h[ i^[ mWi
ijWdZ_d]WdZXem[Z co ^[WZ( Bad[m
BmWi_d d[[Z) :i i^[ bW_Ẑ[h ^WdZied
co ^[WZ&j^[ fem[h e\ @eZ YWc[
kfed c[ )) \hec jef je
je[i ))) \_d][hj_fi WdZWbb F[djWbbo&B
Wia[Z&!@eZ&^em Yec[ oek ]Wl[ j^Wj
je j^_i b_jjb[ ebZ bWZo8!;kj j^[ EehZ
^WZi[dj je c[ Wi[hlWdj WdZi^[ YWc[
je c[ _dj^[ GWc[ e\ j^[ EehZ)

Fo \h_[dZ&Wd >f_iYefWb_Wdfh_[ij&
bWo_d j^[ ^eif_jWb)A[ mWi_d ie ckY^
fW_dj^WjWXekjWbb̂[ YekbZZe mWiYho
ekj je @eZ \eh h[b_[\) : Yh_j_YWbif_dWb
ef[hWj_ed bWoX[\eh[ ^_c) M^hek]^ ^_i
^eif_jWb ZeehmWo Yec[i WYWikWbWY(
gkW_djWdY[( WI[dj[YeijWb fh[WY^[h(
\kbbe\ b_\[ WdẐ _]^ if_h_ji) A[ i^ekji&
!A[bbe&?Wj^[h C[iki i[dj c[ je fhWo
\eh oek ! M^[ de_i[ i^eeji ceh[ fW_d
kf WdZ Zemd j^Wj if_d[) M^[ l[ho
j^ek]^j e\ [dZkh_d]& [l[d \eh W\[m
cec[dji& j^WjXe_ij[heki YedjWYj_i h[(
fk]dWdj) <ec_d] Ybei[h&j^[ l_i_jeh
Wiai W]W_d&!Bi _j Wbbh_]^j _\ BfhWo\eh
oek8! ;Vi[[c[Z j^[ [Wi_[ij mWoekj e\
Wd kd^Wffo i_jkWj_ed&ie co \h_[dZ
deZZ[Z Yedi[dj)

K[bWj_d]j^[ ijeho je c[& ^[ iW_Z&
!M^Wj cWd YbWcf[Z ^_i ^WdZi Zemd
ed co ^[WZ&fW_d cekdj_d] Wbbj^[
m^_b[)A[ Xkcf[Z j^[ X[Z WdZfhWo[Z
bekZ [dek]^ je X[ ^[WhZWbbj^[ mWoje
^[Wl[d) A[ Z_Z[l[hoj^_d] mhed] )))
WdZ j^[d ^[ mWi ]ed[) B Wbceij
j^ek]^j BmWi&jee ;kj WiBbWoj^[h[&
BikZZ[dbo h[Wb_p[Zj^[h[ mWide ceh[
fW_d);VmWi ikY^ Wh[b_[\ WdZikhfh_i[
j^Wj _j jeea c[ gk_j[ iec[ j_c[ je
WYY[fj_j)! L_cfbo X[YWki[@eZ#i i[h(
lWdj mWih[Y[_l[Z&@eZ#i fem[h mWih[(
b[Wi[Z)

Mee e\j[d m[ mWdj ekh c_d_ijho
Z_h[Yjbo\hec @eZ) P[ mWdjf[hiedWb
Wjj[dj_ed) P[ Wh[d#jWXekj je h[Y[_l[
m^Wjm[ d[[Z j^hek]^ iec[ Z[b[]Wj[Z
h[fh[i[djWj_l[) ;Vmehai j^[ iWc[ mWo&
dej edbo _d _iebWj[Z_dijWdY[ie\ c_d(
_ijho& Xkj _d h[Y[_l_d] j[WY^_d] WdZ
d[m h[l[bWj_edi e\ A_i Z[i_h[i \eh ki)
P[ Wh[fhed[ je iWo&!B ][j co ehZ[hi
ijhW_]^j \hec @eZ)! K[c[cX[h& @eZ
Ze[id#j Yec[ W\j[h j^[ ]hWf[i A_c(
i[b\ ))) A[ i[dZi A_i i[hlWdji) ;V_i W
j^h[[(mWo ijh[jY^ m^_Y^ @eZ ^Wi eh(
ZW_d[Z):dZ @eZ Xb[ii[i eh W\\b_Yjiki
m_j^ !i[hlWdji! WYYehZ_d]je ekh
d[[Zi)

LM:G= NG=>K HK :@:BGLM

Mkhd_d] je @eZ#i PehZ& KecWdi
,.5,(0& beea m_j^ c[ \eh Wcec[dj
Wj j^[ Z_\\[h[dY[ X[jm[[d fem[h WdZ
Wkj^eh_jo) Bd l[hi[ ed[& j^[ mehZ
^]dS_ _i ki[Z _i iec[ jhWdibWj_edi&Xkj
ObaV]_Waf_i j^[ b_j[hWbjhWdibWj_ede\
j^[ @h[[a mehZ ki[Z ^[h[) =e oek
adem j^[ Z_\\[h[dY[ X[jm[[d j^[ jme8
:kj^eh_jo _i j^[ XWZ][j^Wjj^[ feb_Y[(
cWd m[Whi)Iem[h _i j^[ ]kd ^[ YWhh_[i)
B\ j^[ XWZ][ Ze[id#j ][j WYheiij^[
c[iiW][& j^[ ]kd m_bb):]W_d&_\ W@h[o(
^ekdZ Xki _i Yec_d] kf j^[ heWZ&j^[
e\\_Y[h Ze[id#j ijef j^[ Xki m_j^
fem[h ( ^[ ijefi _j m_j^ Wkj^eh_jo)

!." !BSa ScS_f `]bZ #ScS_f ^S_`]\$
PS `bPXSQa#`bP[Wa$b\a] aVSVWUVS_Ob'
aV]_WaWS`(<]_ aVS_S_i \] ObaV]_WafPba
]T =]R5 aVSObaV]_WaWS`aVOaPS O_S]_'
ROW\SR]T =]RN

#,$ !LV]`]ScS_ aVS_ST]_S_S`W`aSaV
aVS ObaV]_Waf%_S`W`aSaVaVS ]_RW\O\QS
#Q][[O\R$ ]T =]R5 O\R aVSf aVOa_S'
`W`a `VOZZ _SQSWcS a] aVS[`SZcS`
RO[\OaW]\ #aVS ZWaS_OZd]_R _i XbRU'
[S\a5 aVW_̀i \]a U]W\Ua] VSZZ' \]a Oa
OZZ$(

#-$ !<]_ _bZS_`O_S\]a O aS!]_ a]
U]]R d]_Y`% Pba a] aVS ScWZ(LWZaaV]b
aVS\ \]a PS OT_OWR]T aVSObaV]_Waf6R]
aVOadVWQV_i U]]R% O\R aV]b `VOZa
VOcS^_OW`S]T aVS`O[S5

#.$ !<]_ VS _i aVS[W\W`aS_]T =]R
a] aVSST]_ U]]R( 8ba WTaV]b R] aVOa
dVWQV_i ScWZ%PS OT_OWR5T]_ VS PSO_SaV
\]a aVS`d]_R #VWÙb\$ W\cOW\4T]_ VS
_i aVS [W\W`aS_]T =]R #aVS ]\S dV]
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TWeS` b^ aV]`S dV] VOcS _S'
PSZZW]\((( Cb[T]_R"` a_OZZHZOaW]\ $O
_ScS\US_ a] SeSQbaS d_OaV b^]\ VW[
aVOaR]SaV ScWZ(

#/$ !LVS_ST]_S fS [b`a #WaW \̀SQ'
S``O_f$ T]_ f]b a] PS `bPXSQa\]a ]\Zf
T]_ d_OaV%Pba OZ`] T]_ Q]\`QWS\QS
`OYS(!

Mme l[ho _cfehjWdj mehZi Wh[fh[(
i[dj[Z _d j^[i[ Xh_[\ l[hi[i5 `bPXSQa
WdZ_S`W`a(;ej^ Wh[ki[Z dej `kij edY[
Xkj i[l[hWb j_c[i) M^[ b_j[hWbjhWdi(
bWj_ede\ !ikX`[Yj! _i jme mehZi WdZ
c[Wdi !je ijWdZ kdZ[h!) M^[ mehZ
!h[i_ij! _i e\ j^[ iWc[ @h[[a Yed(
ijhkYj_ed WdZ c[Wdi !je ijWdZ
W]W_dij!)Bd Wdo ]_l[d i_jkWj_ed oek
^Wl[ edbo jme Y^e_Y[i ( ijWdZ kdZ[h
eh ijWdZ W]W_dij P[ ckij b[Whdj^Wj
m^[d m[ \[[b j^_i j^_d] YWbb[Zh[(
i_ijWdY[$eh h[X[bb_ed%h_i[ kf& m[ Wh[
eXb_]Wj[Zje h[Ye]d_p[ _j WdZYWbb_j Xo
_ji h_]^j\kb dWc[ ( _SPSZZW]\' X[\eh[
_j jWa[i el[h) M^_i c[Wdi [l[ho iekb (
]hWdZcej^[h je Y^_bZ)Gej Wfb[WiWdj
f_bbje imWbbem&_i _j8 P[ c_]^j Wim[bb
WZc_j j^Wj _j _i dej [Wio je ikXc_j WdZ
j^Wj [l[d j^[ mehZ _id#jfWbWjWXb[ ;kj
m[ YWd)b[Whd( WdZm[ ckij 

Le ))) B Yec[ ekj \hec j^[
]heY[ho ijeh[ WdZj^[h[ _i Wj_Ya[j \eh
el[hj_c[ fWha_d] ed co YWh)BmWdjje
h_i[ kf WdZijWdZ W]W_dijj^[ m^eb[
feb_Y[ Z[fWhjc[dj) Bj[Whkf j^[ j_Ya[j
WdZj^h[[ m[[ai bWj[hYec[i WadeYa
Wjj^[ Zeeh ( _j _i j^[ YedijWXb[)BYWd
h[i_ij ^_c ))) WdZ h[i_ij j^[
`kZ][ ))) !Bj#i kd\W_h ! ))) !M^_hjo
ZWoi ! B YWdX[ _d `W_bWdZ^Wl[ edbo
ed[ j^ek]^j ))) !Ckij mW_jkdj_bB][j
ekj !

P[ ^Wl[ jme Y^e_Y[i5ijWdZ kdZ[h
WdZ b[j j^Wj h[X[b Z_[ ( eh ijWdZ
W]W_dijWdZmWjY ĵ^Wj h[X[b]hem) =e
oek adem j^Wj j^[h[ _i dej^_d] Wdo(
XeZo YWdZe m_j^ oek _\ oek h[Wbbo
mWdj je X[ Wh[X[b8 M^[ feb_Y[ adem
j^_i _i jhk[) Peha[hi m_j^ Y^_bZh[dWdZ
oekj^ adem _j) Bi j^_i ^Wff[d_d] _d
ekh ZWo8P[ ^Wl[ Wm^eb[ ][d[hWj_ed
j^Wj _i ijWdZ_d]W]W_dijWkj^eh_jo )
fWh[djWb ))) ]el[hdc[djWb )
if_h_jkWb):i j^_i [l_b [b[c[dj ifh[WZi&
j^[ \[[b_d] f[hc[Wj[i _dje j^[ Y^khY^)
M^[ m^eb[ mehbZ cWo X[ ]e_d] ed[
mWo&Xkj @eZ Wiai j^[ <^khY^ je ]e

G>P PBG>

A_i mWo)
O[hi[ - j[bbi ki& !M^[o j^Wj ijWdZ

W]W_dij&i^Wbb h[Y[_l[ je j^[ci[bl[i
`kZ]c[dj)! Bj Ze[i dej iWo j^Wj _j _i
@eZ m^e _i `kZ]_d] c[) P^[d BijWdZ
W]W_dij&B Wc `kZ]_d] coi[b\ Wh[X[b 
:i B Yedj_dk[ _d co h[X[bb_ed&B X[(
Yec[ Xb_dZ ( dej `kij je j^[ \WYji_d(
^[h[dj _d W]_l[d i_jkWj_ed&eh W]W_dij
f[efb[ _dlebl[Z ( Xkj B X[Yec[
Xb_dZ[Zje j^[ j^_d]i e\ @eZ) @eZ ^Wi
Xk_bj A_i a_d]Zec ijhkYjkh[ _d ikY^ W
mWoj^Wj _j WkjecWj_YWbbo[nYbkZ[i Wbb
h[X[bi) Rek h[X[b))) ZWhad[ii ]hemi6
WdZoek h[Y[_l[ je oekhi[b\ `kZ]c[dj)
@eZ Ze[i dej `kZ][) H^&de) Rek Ze _j
oekhi[bl[i) E_ij[d& m^[d oek \[[b h[(
i_ijWdY[ h_i[ _d oek& Xh[Wa) LjWdZ
kdZ[h _j Bj _i dej \eh j^[ iWa[ e\ j^[
Wkj^eh_j_[i( m^[j^[h j^[o Wh[h_]^j eh
mhed] ( j^[ j^_d] _i j^_i5 @eZ _i ]_l_d]
oek Wdeffehjkd_jo je Xh[Waj^WjYeh[
e\ h[X[bb_ed j^Wj _i Xkh_[Z _d oekh
if_h_j) B\ j^Wj Xh[Wai&[l[hoj^_d] [bi[
m_bb\Wbb_dje fbWY[)

@eZ ^Wi A_i bWmi)P[ ijWdZeh \Wbb
WYYehZ_d]je ekh Y^e_Y[i) Bj _dlebl[i
_dZ_l_ZkWbh[ifedi_X_b_jo) Hd[ ZWoj^[
EehZ iW_Zje c[5 !Fkc\ehZ& oek WdZB
Wh[ _cYecfWj_Xb[& WdZ B Zed#j
Y^Wd][)! Bj jeea Wm^_b[\eh j^WjijWj[(
c[dj je i_da _d) AWl[ oek \[bj j^[ \kbb
\ehY[ e\ j^Wj jhkj^ o[j8 Feij e\ ki
adem ^em je cWd_fkbWj[ WdZ cW(
d[kl[h ekh fWh[dji WdZ ej^[hi m^e
Yheii ekh fWj^i) P[ adem ^em je ][j
ekh emd mWo)M^_i cWa[i c[ ZekXbo
j^Wda\kb j^Wj @eZ YWddej X[
Xek]^j A[ YWddej X[ j^h[Wj(
[d[Z A[ m_bbd[l[h X[ ekj(cW(
d[kl[h[Z) M^[h[ _i de [iYWf[) Rek
Wle_ZA_c Wjed[ jkhd Wbed]j^[ heWZ
WdZbWj[hoek m_bbc[[j kf m_j^ A_c
WhekdZ j^[ d[nj X[dZ) A[#i j^[h[
mW_j_d] 

?>:KL*IKH;E>FL*:GLP>KL

K_i_d] kf ekj e\ j^_i Z_l_d[ Wh(
hWd][c[dj e\ Z[b[]Wj[Z Wkj^eh_jo
Yec[i iec[ \[WhiWdZfheXb[ci) :i m[
jWa[ ekh [nf[Yj[Z ijWdZkdZ[h j^[ Wk(
j^eh_jo @eZ ^Wi fbWY[Z_cc[Z_Wj[bo
el[h ki&gk[ij_ed cWhai Wff[Whed j^[
^eh_ped) ;kj @eZ ^Wi fhel_Z[Z j^[
Wdim[hi WdZj^[o Wh[WlW_bWXb[je j^[

^ed[ij i[[a[h)
Mme \[Whi _d j^[ ;eZo e\ <^h_ij Wh[

$,%j^Wjj^[h[ m_bbX[ de Wkj^eh_jo&WdZ
$-%j^Wj j^[h[ m_bbX[ mhed] Wkj^eh_jo)
Lec[ e\ ki Wh[[l[d W\hW_Ze\ j^[ mehZ
!Wkj^eh_jo!) <edi[gk[djbo& j^[h[ Wh[
if_h_jkWbEed[ KWd][hi) M^[i[ h_Z[ e\\
Xo j^[ci[bl[i WdZWZc_jje de d[[Z e\
Wdoed[) !Ckij c[ WdZ@eZ)! ?hec co
eXi[hlWj_ed&PV_i c_]^jo hek]^ ]e_d]
ekj j^[h[ h_Z_d]j^[ hWd][ WbbWbed[);V
fkji j^[ \[Wh e\ @eZ _d cWdo e\ ki
X[YWki[m[ h[Wb_p[j^Wj m^[h[ j^[h[ _i
de Wkj^eh_jo&j^[ mebl[i ^Wl[ \h[[ WY(
Y[ii) :bie& j^[h[ _i j^[ ZWd][he\ \Wbb_d]
_dje j^[ fb_]^j h[YehZ[Z _d CkZ][i
,2515 !Bd j^ei[ ZWoij^[h[ mWide a_d]
_d BihW[b&Pba ScS_f [O\ RWRaVOadVWQV
dO` _WUVaW\VW]̀d\ SfS`( !

M^[d j^[ \[Whe\ mhed] Wkj^eh_jo5
f_j\Wbbî [h[& jee) P[ ^[i_jWj[ je ikX(
c_j \eh \[Wh j^[ ed[ kdZ[h m^ec m[
jWa[ ekh ijWdZ cWo Wiaki je Ze iec[(
j^_d] m[ \[[b m[ `kij Ze dej mWdjje
Ze : ijhed] fb[W\hec Wc_ii_ed \_[bZ
cWo Yec[ WdZj^[ Yho]e ekj& !>l[ho(
XeZo [cfjo oekh XWdaWYYekdjiWdZ
]_l[ _j je c_ii_edi ! Bi j^_i WXWi_YZ_i(
jhkij e\ @eZ8

Mme fheXb[ci WZZj^[ci[bl[i \eh
Yedi_Z[hWj_ed5$,% j^Wj de ed[ m_bb
mWdj je ikXc_j6 $-%j^Wj j^[h[ m_bbX[
if_h_jkWbZ_YjWjehi)O[ho h[WbfheXb[ci
Xkj m_j^ Wdim[hi) :i j^[ <^khY^
cel[i #_dje eX[Z_[dY[&j^[ b_ij[d_d]
ed[i m_bbm_bb_d]boYec[ _dje ikX(
`[Yj_ed je j^[ Wkj^eh_jo @eZ fbWY[i
el[h j^[c) :dZ @eZ m_bb_dYh[Wi_d]bo
hW_i[kf c[d je fbWY[ie\ Wkj^eh_jo
m^e&_d jkhd&m_bbX[ ikXc_ii_l[& j^[c(
i[bl[i& WdZj^ki fhel[ YWfWXb[b[WZ[h(
i^_f)

Lf[Wa_d] e\ if_h_jkWbZ_YjWjehi&
ckY^ Yh_j_Y_iĉ WiX[[d b[l[b[Z _d j^[
fWij $WdZiec[ e\ _j`kij_\_WXb[%W]W_dij
[YYb[i_Wij_YWb^_[hWhY^oWdZWkj^eh_jo)
;kj PNm[ jWa[ W]eeZ igkWh[ beea Wj
iec[ e\ ekh icWbb[h Y_hYb[ie\ ef(
[hWj_ed&i_c_bWhj[dZ[dY_[i $edbo ed
h[ZkY[Z iYWb[%c_]^j X[ Xhek]^j je
b_]^j ))) WdZj^Wj dej e\ Y^e_Y[Xkj
f[h^Wfi d[Y[ii_jo 

H\j[d iec[ e\ j^[ \[Whi WdZfheX(
b[ci m[ hW_i[fhel[ je X[ edbo icea[(
iYh[[di X[^_dZ m^_Y^m[ ^ef[ je jWa[
h[\k][) B X[b_[l[ @eZ _i cel_d]

 !



j^hek]^ekj j^[ [dj_h[ ;eZo _d Wd[\(
\ehj je ef[d ekh [o[i je A_i mWoiWdZ
c[Wdi fbWj\ehci) M^[ Aebo Lf_h_j _i
Xh_d]_d] ki _dje j^[ m^eb[ jhkj^ _d
ehZ[h je i[j ki \h[[ ( dej je Xh_d] ki
_dje XedZW][&Wiiec[ mekbZ ^Wl[ ki
X[b_[l[) C[iki j[bbi e\ j^_i Yec_d] \WY[j
e\ j^[ Lf_h_j#i meha _d Ce^d ,15,.&
!AemX[_j m^[d ^[&j^[ Lf_h_je\ jhkj^&
_i Yec[& ^[ m_bb]k_Z[ oek _dje OZZ
a_baV((( ! :kj^eh_jo d[[Zi je X[ h[(
Y[_l[Z je X[Yec[ [\\[Yj_l[)

:i je j^[ feii_X_b_jo e\ Wkj^eh_jo
X[_d] c_ih[fh[i[dj[Z& @eZ YWdjWa[
YWh[e\ j^_i Wif[Yj&jee) P[ ckij WZc_j
j^Wj edY[ iec[ e\ ki jWij[ j^[ fem[h
e\ ^Wl_d] Wkj^eh_jo el[h ej^[hi& XWi_Y
Yed\b_Yji YWdWh_i[) M^_i _i Z[ced(
ijhWj[Z _d j^[ \ebbem_d] \Wj^[h(ied
i_jkWj_ed)

Fo jme Xeoi [d]W][ _d iec[ XWYa(
WdZ(\ehj^ Wh]kc[dj) M^[ ebZ[h ed[
\_dWbbo][ji j_h[Z e\ _j WdZYec[i je c[
m_j^ j^[ YecfbW_dj&!=WZZo&, YWd#j
Ze Wdoj^_d]m_j^ co Xhej^[h)!

:ii[hj_d] co fWh[djWbWkj^eh_jo&B
iWo5!P[bb& ]e XWYa_d j^[h[ WdZj[bb
^_c&=WZZoiW_Z))) !

P_bb_d]je ]_l[ _j Wjho&B^[Wh5!Rek
^WZX[jj[h ][j _d X[Z) =WZZoiW_Zie)!
;Vmeha[Z =e oek i[[ ^em [Wio _j
mekbZ X[ je fkj j^Wj cW]_YWbf^hWi[ _d
ki[ je ed[#i emd WZlWdjW][8!=WZZo
iWoi Ze j^_i ))) =WZZoiWoi Zed#j Ze
j^Wj ))) ! :dZ Wbbj^[ j_c[ =WZZo
cWo X[ kdWmWh[e\ c_iki[ e\ ^_i Wk(
j^eh_jo) ;kj @eZ _i d[l[h !ej^[hm_i[
eYYkf_[Z! ))) eh ekj e\ jemd ))) eh
YWk]^j e\\ ]kWhZ)A[ YWdfhej[Yj WdZ
h[jhWYjA_i Wkj^eh_jo 

P[ YWdki[ j^_i iWc[ j[Y^d_gk[ dej
edbo je XhWdZ_i ŴYbkXel[h j^ei[ _d
ikXc_ii_ed je ki&Xkj&Wbie&je mehc
ekh mWo ekj e\ ikXc_jj_d] je iec[(
ed[) ;V _i [Wio je iWo&!=]R a]ZR
[S ((( ! m^[d m[ mWdj je ]e eh ][j
ekh emd mWo)GeXeZo YWdWh]k[m_j^
j^Wj&X[YWki[ A[ W` j^[ ^_]^[ij Wk(
j^eh_jo j^[h[ _i) B\ [WY êd[ e\ ki m_bb
ijWdZ]kWhZel[h ^_i emd fhef[h ki[ e\
Wkj^ehWjWj_l[ fh[he]Wj_l[i& m[ m_bb
^Wl[ b[ii j_c[ je X[ gk[ij_ed_d] j^Wj
e\ ej^[hi)

Aem WXekj j^_i ijWj[c[dj \eh W
iYehY^[h87 _SPSZ`SSY` a] TW\RTObZa
dWaVaVSObaV]_Waf]cS_ VW[ `] VS dWZZ

!"

\]a VOcS a] `bP[Wa !B Zed#j b_a[
fkhfb[ j_[i ))) ^_i ^W_h _i jee
bed] ))) fh[WY^[hi i^ekbZd#j Zh_l[
<WZ_bbWYi))) ! Lec[ !f[efb[(
mWjY^[hi! Wh[YedijWdjbo ed j^[ Wb[hj
\eh Wdo WdZ Wbbh[Wiedi \eh ded(
ikXc_ii_ed) :i \Wh Wi j^[o Wh[Yed(
Y[hd[Z&j^[o ^Wl[ d[l[h o[j c[j Wdo(
XeZo ]eeZ [dek]^ je mWhhWdjj^[_h
ikXc_ii_ed WdZj^[o ^Wl[ Wb_jjb[^WhZ(
Yeh[ e\ h[X[bb_ed je fhel[ _j) M^[o
c_]^j Wi m[bb Yec[ h_]^j ekj WdZ
WZc_j j^Wj m^Wjj^[o h[WbboWh[W\j[h_i
je ]e j^[_h emd mWo))) hkd j^[_h
emd b_l[i ))) Ze j^[_h !emd j^_d]! (
_hh[if[Yj_l[ WdZkdXh_Zb[Z 

NG=>K(<HO>K :@>GML

:dZ m[ c_]^j Wim[bb!j[bb _j b_a[_j
_i! WdZjho je ^[Wh_j b_a[ _j#ijebZ Me
X[ [\\[Yj_l[ a_d]Zec W][dji& m_j^
fhef[h meha_d] Yh[Z[dj_Wbi&m[ Wbb
ckij X[ b\RS_ Q]cS_( M^Wj]e[i \eh
[l[hoed[ ( ij[c je ij[hd) IWkb h[Y(
e]d_p[Z j^_i fh_dY_fb[WdZfh[i[dj[Z _j
_d de kdY[hjW_dj[hci) Bd >f^[i_Wdi
05-,& ^[ ijWj[i5 !LkXc_jj_d] $ijWdZ_d]
kdZ[h% oekhi[bl[i ed[ je Wdej^[h _d
j^[ \[Whe\ @eZ)! M^[d ^[ ]e[i ed WdZ
if[Wai if[Y_\_YWbboje m_l[i&^kiXWdZi&
Y^_bZh[d&i[hlWdji&cWij[hi) Bd15,+&^[
mhWfi _j kf& !?_dWbbo&co Xh[j^h[d&X[
ijhed] _d j^[ EehZ&WdZ_d j^[ fem[h
e\ ^_i c_]^j)! M^[d Yec[i j^[ WZ(
ced_j_ed je fkj ed j^[ m^eb[ Whceh
e\ @eZ& Ybei_d] m_j^ W h[gk[ij \eh
fhWo[h&))) !:dZ \eh c[& aVOaba'
aS_O\QS[Of PS UWcS\b\a] [S% aVOa?
[Of ]^S\ [f []baV P]ZRZf%a] [OYS
Y\]d\ aVS[f`aS_f ]T aVS=]`^SZ( !

M^_i _i `kij m^WjBmWdjje Ze ^[h[
WdZdem ( i^Wh[m_j^ oek m^WjB^Wl[
X[[d b[Whd_d]WXekj!Yel[h_d]!) P^Wj
cWo i[[c d[m je ki& fhel[i je ^Wlq
X[[d WlW_bWXb[je ki Wbbj^[ j_c[) Bd
ehZ[h je !if[bb _j ekj!& b[j#i X[]_d Xo
iWo_d] j^Wj @eZ [ijWXb_i^[i Wkj^eh_jo
_d j^[ [Whj^)A[ fkji iec[ed[ Z_h[Yjbo
el[h [WY^Wh[We\ A_i Yh[Wj_ed)Hd j^[
i_nj^ ZWoe\ A_i Yh[Wj_l[WYj_l_j_[i&A[
ifea[ je :ZWc WdZ>l[5 ! ))) WdZh[(
fb[d_i^ j^[ [Whj^&WdZikXZk[ _j5 WdZ
^Wl[ Zec_d_ed el[h j^[ \_i^ e\ j^[
i[W&WdZel[h j^[ \emb e\ j^[ W_h&WdZ
el[h [l[ho b_l_d] j^_d] j^Wj cel[j^

kfed j^[ [Whj^)! 7ZZ i^ekbZ ^Wl[
iec[ed[ el[h j^[c& _d j^[ EehZ&je
m^ec j^[o Wdim[h)M^_i _i ikXc_ii_ed
( !E[j [l[ho iekb ijWdZkdZ[h)!

M^[ ^ec[ mWi j^[ \_hij @eZ(
ehZW_d[Z kd_j e\ ieY_[jo) M^[ ^ki(
XWdZ*\Wj^[hmWifbWY[ZWjj^[ ^[WZe\
j^[ ^ec[) Feij e\ ki c[d ^Wl[ Wi(
ikc[Z Wfei_j_ed e\ !cWb[! b[WZ[hi^_f
_d ekh ^ec[i ( ^WdZoje ^Wl[ WhekdZ
m^[d j^[ \khd_jkh[ d[[Zi cel_d] WdZ
ikY^ h[bWj[Z !ijhed] cWd! h[(
ifedi_X_b_j_[i ( Xkj m[ Wh[if[Wa_d] e\
`^W_WabOZVSOR`VW^(

Hd[ e\ j^[ m_Z[(ifh[WZ Z[f_Yj_edi
_d j^[ Wh[We\ ^ec[(b_\[ _d ekh [dj[h(
jW_dc[dj mehbZjeZWo_i j^[ cel_[ WdZ
j[b[l_i_ed fehjhWoWbi( Wbed]m_j^ j^[
Yec_Y ijh_f Y^WhWYj[hi( i^em_d]
!Z[Wh ebZ ZWZ! Wi W XkcXb_d]&
ijkcXb_d] _Z_ej m^e jh_fi el[h j^[
Ye\\[[ jWXb[&m_j^ j^[ m_\[ WdZY^_b(
Zh[d ^[bf\kbbo ]k_Z_d] ^_c Wbed]
j^hek]^ b_\[)M^[h[ _i WbieWfhe\ki_ed
e\ ^kiXWdZi m_j^ekj m_l[i&WdZm_l[i
m_j^ekj ^kiXWdZi&m^e Wh[Wbbjho_d]
je cWa[ _j ed j^[_h emd) M^_iW\\ehZiW
bej e\ bWk]^i Wbed] j^[ heWZ))) Xkj
m^[d j^[ ikh\WY[ _i iYhWjY^[Z&j^[
fWj^ei i^emi j^hek]^) FWb[
c[Z_eYh_jo WdZ\[cWb[ b_X[hWj_edWh[
jme i_Z[i e\ j^[ Ye_dj^Wj LWjWd_i jho(
_d] je fWmd e\\ ed ki jeZWo)<^khY^&
^[Whc[& Zed#j Xko _j 

Bd j^[ Fkc\ehZ ^eki[^ebZ j^[h[
^Wl[ X[[d iec[ WZ`kijc[dji& `kij Wi
j^[h[ Wh[_d [l[ho ^ec[) C7_Yjkh[j^_d]i
Wi j^[o ek]^j je X[5 \Wj^[h&fh_[ij e\
j^[ ^ec[ ))) _d^_i fhef[h fbWY[el[h
^_i \Wc_bo ( Wif_h_jkWbYel[h_d]) IVW`
W`O` aVSf ]bUVa a] PS M^[ \ebbem_d]
!X[\eh[ WdZ W\j[h! fh[i[djWj_ed Z[(
f_Yji fWhje\ ekh !jhWdi_j_ed!)

L<>G> B $Lec[ o[Whi X[\eh[ m[
h[WbboX[]Wd je kdZ[hijWdZ m^Wj mWi
]e_d] ed%5?Wj^[h ]e[i e\\ ed Wd[n(
j[dZ[Z j[WY^_d]c_ii_ed) Fo m_\[&jme
ZWk]^j[hi WdZjme iedi Wh[b[\j Wjj^[
c[hYo e\ j^[ Z[l_b) Lkh[ [dek]^ )))
j^_d]i X[]_d je ]e mhed]) M^[ h[(
\ h_][ hWjeh ijefi meha_d]) M^[ YWh
med#j ijWhj) <^_bZh[d Wh[mWdj_d] je
hkd e\\ _d WbbZ_h[Yj_edi)L_Yad[ii )))
Yed\ki_ed ))) gk[ij_edi Fo m_\[&
CkZo&][ji ed j^[ f^ed[5 !Aed[o& oek
`kij ^Wl[ je Yec[ ^ec[ ))) !

<3?E3BH (0.*



A[h[ Wc BWmWojho_d] je Ze j^[ m_bb
e\ @eZ B^WZW^WhZj_c[ \_]kh_d] _j
Wbbekj) M^[d BiWmjme j^_d]i) ?_hij&B
mWidej jWa_d]co h_]^j\kb fbWY[Wij^[
fh_[ij _d co ^ec[) P^[d j^[ fh_[ij _i
dej jWa_d] ^_i fbWY[&Wi ehZW_d[Ze\
@eZ& j^[ ^ec[ _i kdYel[h[Z WdZ
Z[ced WYj_l_joYec[i _d WdZ ekj Wj
m_bb&YWki_d] ^WleY) M^[ ^ec[ WdZ
\Wc_bo Wh[ kdZ[h WjjWYa)L[YedZbo&
m^[d B jWa[ co ijWdZWdZWii[hj _j _d
j^[ ^ec[& j^Wj ^ec[ _i kdZ[h
Yel[h_d]) B iW_Z&!=[l_b& b_ij[d je c[)
M^_i ^ec[ X[bed]i je C[iki <^h_ij) B
Wc fh_[ij e\ j^_i ^ec[ WdZoek ][j
oekh ^WdZie\\ ! P^Wj ^Wff[d[Z8

LY[d[ BB?Wj^[h _i e\\ W]W_ded W
jh_f ))) j^[ f^ed[ YWbbijWa[ ed WZ_\(
\[h[dj jed[) B YWbb&!Aem Wh[ j^_d]i
]e_d]& ^ed[o8! :dim[h5
!@h[Wj P[ c_ii oek ))) fhWo_d]
\eh oek ! B X[]Wd je i[[ j^[
Yel[h_d] e\ j^[ EehZ Yec[ Zemd el[h
co m^eb[ ^ec[ ( \_dWdY_Wbbo&f^oi(
_YWbboWdZif_h_jkWbbo)@eZ ^[Wb[ZWdZ
^[bf[Z _d[l[ho Wh[W)

8ba%_\ co m_\[ h[`[Yji co c_d_ijho&
BWc _d jhekXb[) B\co m_\[ h[Y[_l[i co
c_d_ijho& i^[ h[Y[_l[i \hec c[) M^[
iWc[ ]e[i \eh j^[ Y^_bZh[d)M^_i _i

Q]cS_W\U(
P^Wj WXekjf[hiedi m^e Wh[dej _d

W!^ec[! i_jkWj_ed ( j^[ i_d]b[i&j^[
m_Zemi&j^[ Z_lehY[Z8 B e\j[d med(
Z[h[Z m^o @eZ YeccWdZ[Z A_i
f[efb[ je ))) !jWa[ YWh[ e\ j^[
m_Zemi&l_i_j j^[ \Wj^[hb[ii)! Gem B
Wc X[]_dd_d] je kdZ[hijWdZ j^_i mWi
dej `kij je cWa[ ikh[ j^[o ^WZced[o
WdZ\eeZ _d j^[ ^eki[) @eZ mWiYWbb_d]
ed j^[ c[d _d j^[ b[WZ[hi^_f e\ j^[
Y^khY^je jWa[ YWh[e\ j^[i[ m^e ^WZ
de Yel[h_d]&j^Wj j^[o c_]^j X[ fhe(
j[Yj[Z& dej `kij \hec j^[ f^oi_YWbZ[(
cWdZi e\ j^[_h Wbed[d[ii&Xkj \hec j^[
h[X[bb_ed j^Wj YWdh[ikbj \hec ^Wl_d]
je ijWdZ kdfhej[Yj[Z _d j^[ if_h_jkWb
h[Wbc) Ge ed[ _i cWZ[ j^Wj mWo)P[
d[[Z [WY êj^[h)

M^_i fh_dY_fb[ _i lWb_Z_d WfhWo[h
]hekf ))) WY^khY^))) WdZ_j Wbie
Wffb_[i je c[d _d _dZ_l_ZkWbc_d_ijh_[i)
P^[d @eZ iW_Z&!b[j [l[ho iekb X[ ikX(
`[Yj ))) !& A[ c[Wdj `kij m^Wj A[
iW_Z)P^[d BWc YWbb[Zje WY[hjW_dWh[W
je j[WY^&B]e \_hij je co Xhej^[hi je

&$''%&$

m^ec B Wc ikXc_jj[Z _d ?ehj
EWkZ[hZWb[):\j[h fhWo[hWdZbWo_d]ed
e\ ^WdZi&B\[[b j^Wj B]e ekj je i[hl[
m_j^ j^[ Xb[ii_d] e\ @eZ kfed co
c_d_ijho) B]e WiWikXc_jj[Z c[cX[h
e\ j^[ ;eZo e\ <^h_ij) ?hWdabo&_j mWi
dej WbmWoib_a[ j^Wj) ;kj @eZ iW_Z&
!Fkc\ehZ H^&Fkc\ehZ ! B
X[]Wd j^[ ! Xkj& EehZ ! h[(
ifedi[) A[ mekbZ ^Wl[ ded[ e\ _j P[
Wh[Wbb_d j^[ b[Whd_d]ijW][i WdZj^[
FWij[h M[WY^[hademi `kij ^em je
Xh_d]ki WhekdZ)

P^Wj _\ oekh fWhj_YkbWh!Yel[h_d]!
Ze[id#j Yec[ kf je oekh fbWdi WdZ
if[Y_\_YWj_edi8Bi j^_i Wdo [nYki[ je
!Yec[ ekj \hec kdZ[h!8 Ge) Rekh h[(
ifedi_X_b_jo _i je jWa[ j^Wj ed[ je j^[
EehZ) Rek cWo X[ Y[hjW_dj^Wj edY[
oek ^Wl[ jWa[d oekh fhef[h fbWY[&
@eZ _i ]e_d] je j[ij oek) M^[ hW_dcWo

) Yec[ j^hek]^ W\[m ^eb[i _d j^[ hee\&
Xkj Wia@eZ je fWjY^kf j^[ b[Wai)

P_\[& oek cWo \[[b oek adem ceh[
iYh_fjkh[ l[hi[i j^Wd oekh ^ki(
XWdZ oek b_ij[d je ceh[
jWf[i Xkj )))

M[[d(W][h&oek cWo \[[b =WZ ^Wi
X[[d WX_j hek]^ ed oek WdZoek Wh[
]e_d] je ijWo ekj Wbbd_]^j je fhel[ je
OPRoek Wh[[dj_jb[Z je W\[m h_]^ji e\
oekh emd&Xkj )))

<^khY^ c[cX[h& oek cWo dej b_a[
j^[ Yebehj^[ fWijeh ^WiY^ei[d \eh j^[
d[m YWhf[j _d j^[ iWdYjkWho( WdZ
oek ))) Y^W_hcWde\ j^[ Yecc_jj[[
\eh hW_i_d]\kdZi ))) Xkj )))

=e oek adem ^em je j[bb j^[ Z_\(
\[h[dY[ X[jm[[d j^[ i^[[f WdZ j^[
]eWji8 L^[[f Zed#j Xkjj Bi j^Wj[nYki[
oek cWa[ W Yel[h(kf \eh oekh h[(
X[bb_eki if_h_j8 M^[ !Xkji! Wh[dej Wd
WYY[fjWXb[h[Wied \eh oekh bWYae\
ikXc_ii_ed)

P^[d oek Yec[ _dje ikXc_ii_ed&
j^_i _i m^[d oekh h[X[bb_edm_bbX[ h[(
l[Wb[Z&i^ekbZ Wdo X[ bkha_d] _d ZWha
Yehd[hi ^ef_d] je Wle_Z[nfeikh[) M^_i
W\\ehZi @eZ j^[ effehjkd_jo je
fh[i[dj je oek j^[ fh_l_b[][ e\ cWa_d]
Y^Wd][i WdZ WZ`kijc[dji _d j^Wj Wj(
j_jkZ[) B ^Wl[ ^WZ co emd Y^_bZh[d
fhWo c[ _dje WfbWY[e\ ikXc_ii_ed)
P_j^ ikXc_ii_ed& Yec[i WmedZ[h\kb
h[b[Wi[) M^[ Zh_l_d] if_h_j j^Wj e\j[d
a[[fi ki ]e_d] \kbb ij[Wc W^[WZ&

Y^khd_d] kf W ^[Wj e\ h[b_]_eki \[h(
lWdYo j^Wj _i h[Wbboedbo \hej^& ikX(
i_Z[i WdZ m[ i[jjb[ Zemd _dje W
if_h_jkWbcWjkh_jo j^WjXh_d]iYb[Wdi_d]
WdZ̀eo)

Me [nf[h_[dY[ j^[ ekjmeha_d] e\
j^_i fh_dY_fb[&[WY^ed[ ckij i[WhY^
ekj WdZ\_dZ iec[ed[ je m^ec ^[ YWd
cS_POZZfikXc_j)

<^_bZh[d ]e je oekh fWh[dji WdZaSZZ
j^[c& !=WZ ))) Fec ))) B ^Wl[
X[[d h[X[bb_eki);kj BmWdjje ikXc_j
je oek)! =e j^[ iWc[ je oekh iY^eeb
j[WY^[h)

P_l[i& cWa[ _j Yb[Whje oekh ^ki(
XWdZi&_d d]_R`% j^Wj oekh m_i^ _i je
jWa[oekh ijWdZkdZ[h ^_i Yel[h_d])

>l[ho c_d_ij[h ))) c_ii_edWho )))
meha[h _d j^[ a_d]Zec ckij ^Wl[
iec[ed[ je m^ec ^[ _i ikXc_jj[Z)

K[c[cX[h& edY[ oek ikXc_j& j^[d
Yec[i j^[ j[ij je i[[ _\ oek iW_Z_j
edbo m_j^ oekh cekj^ ( eh _\ oek
c[Wdj _j \hec oekh ^[Whj) :bie& h[(
c[cX[h m^[d j^[ j[ij Yec[i& j^[ ed[
j^_d] j^Wj Z[j[hc_d[i m^[j^[h oek
fWii eh \W_b_i oekh Z[j[hc_dWj_ed je
cW_djW_doekh ijWdZ WdZ h[bWj[_d W
ikXc_ii_l[ Wjj_jkZ[&[l[d _\ oek Ze dej
W]h[[ _d [l[ho i_jkWj_ed)B adem e\ W
Y^khY^ m^[h[ j^[ c[cX[hi jeea j^[
ijWdZ j^Wj !ekh! fWijeh _i h_]^j&[l[d
m^[d ^[ _i mhed]) @eZ ^WiXb[ii[Z j^_i
Y^khY^ \_dWdY_Wbbo&if_h_jkWbboWdZ
[l[ho ej^[h mWo) Hd[ YWd\[[b j^[
fh[i[dY[ e\ @eZ m^[d ^[ ]e[i _dje
j^Wj]Wj^[h_d])

R[i& @eZ _i cel_d] ki _dje d[m j[h(
h_jeho ( WdZj^[h[ Wh[iec[ ZWd][hi)
Aem[l[h& de ZWd][h _d [nfbeh_d] WdZ
YbW_c_d]d[m j[hh_jeho _i Wî WpWhZeki
Wi j^[ ZWd][h e\ Yedj_dk_d] _d h[(
X[bb_ed)LkXc_ii_ed Xh[Waij^WjYeh[ e\
h[X[bb_edWdZ Wi _j Xh[Waim[ Wh[i[j
\h[[) P[ Wh[ Xhek]^j _dje W d[m
if_h_jkWb h[bWj_edi^_f m^[h[Xo m[
ijWdZ kdZ[h ed[ Wdej^[h&Wi m[bb Wi
ijWdZ_d] X[i_Z[ [WY^ej^[h) <edj_dkWb
Yed\ki_ed ikXi_Z[i WdZ _d _ji fbWY[
Yec[i j^[ \kb\_bbc[dj e\ C[iki# fhWo[h
je A_i ?Wj^[h5

!IVOa aVSf [Of OZZPS ]\S5 O` aV]b%
<OaVS_%O_aW\ [S% O\R ? W\ aVSS%aVOa
aVSf OZ`] [Of PS ]\S W\ b`5 aVOaaVS
d]_ZR [Of PSZWScSaVOaaV]b VO`a`S\a
[S( !#@]V\ ,25-,% +

!#





IVW`[]\aV"` <]_b[ UbS`aWC̀f_aZS =WP`]\
T_][ C]b\aOW\ GS`a%H]baV 9O_]ZW\O(

7\ OQaWcSQVb_QV[S[PS_%
Cf_aZS ]d\ O\R ]^S_OaS`O

9VO_W`[OaWQP]]Y`a]_S W\C]b\aOW\ GS`a(

BiW_W0̂0& [l[d @eZ#i f[efb[ YWd
fkhik[ j^Wjm^_Y^Ze[i dej iWj_i\o)K[(
f[djWdY[ _i jkhd_d] \hec WdZ Yed(
j_dkWbboh[i_ij_d] ekh emd mWo _d
\Wlekhe\ A_i mWo)

Ih_dY[ ( E[j c[ WZZj^Wj @eZ#i h[(
gk_h[c[dj e\ !h[f[djWdY[! d[[Zi je
X[ kdZ[hijeeZ _d j^[ b_]^j e\ BiW_W^
0.515 !:bb m[ b_a[ i^[[f ^Wl[ ]ed[
WijhWo6m[ ^Wl[ jkhd[Z [l[hoed[ je ^_i
emd mWo6WdZj^[ EehZ ^Wj^ bW_Zed
^_c $C[iki%j^[ _d_gk_joe\ ki Wbb)!M^[
XWi_Y&kd_l[hiWb ]k_bj e\ j^[ m^eb[
^kcWd hWY[Yedi_iji _d j^_i5 [WY êd[
e\ ki ^Wi ]ed[ ^_i emd mWo) Bd ie
Ze_d]& [WY^ ed[ e\ ki ^Wi h[`[Yj[Z
@eZ#i mWo WdZ jkhd[Z ^_i XWYaed
@eZ) M^[ ;_Xb[ ki[i j^[ l[ho ijhed]
mehZ !_d_gk_jo! je Z[iYh_X[j^_i)

K[f[djWdY[ c[Wdi j^Wj Bijef ]e_d]
co emd mWo6j^Wj Bjkhd WhekdZ&WdZ
ikXc_j je @eZ&m_bb_d]je Ze m^Wj[l[h
@eZ h[gk_h[i e\ c[)

M^[ Aebo Lf_h_j _i j^[ ed[ m^e
_d_j_Wbbofhecfji c[ je h[f[dj) Bd
jkhd&Bckij h[ifedZ je j^[ fhecfj_d]
e\ j^[ Aebo Lf_h_jXo WZ[Y_i_ede\ co
emd m_bb)K[f[djWdY[ cWo X[ fh[(
Y[Z[Z Xo !]eZbo iehhem! $L[[ BB
<eh_dj^_Wdi 25 ,+%) Aem[l[h& h[e
f[djWdY[ _ji[b\ _i dej Wd[cej_ed& Xkj
WZ[Y_i_ed)

:fWhj \hec j^[ fhecfj_d] e\ j^[
Aebo)Lf_h_j&B YWddejWY^_[l[ jhk[ h[(
f[djWdY[ c[h[bo Xo co emd [\\ehji)

Bde\\[h_d] c[hYo je j^[ i_dd[h&@eZ
WbmWoih[gk_h[i \_hij h[f[djWdY[&j^[d
\W_j^)M^hek]^ekj j^[ G[m M[ijWc[dj
j^_i ehZ[h d[l[h lWh_[i) L[[ j^[ \eb(
bem_d] fWiiW][i5 FWha ,5/& ,06 Eka[
-/5/26 :Yji -5.36 .5,46 ,25.+6 -+5-,6
A[Xh[mi 15,)

G>P PBG>

P^[h[ j^[h[ _i de h[f[djWdY[&j^[h[
YWdX[ de jhk[ \W_j^)M^_i _i ikcc[Z
kf Xo j^[ ijWj[c[dj e\ C[iki&h[f[Wj[Z
\eh [cf^Wi_i& _d Eka[ ,.5.&05 !>nY[fj
o[ h[f[dj& o[ i^WbbWbbb_a[m_i[ f[h_i^)!
M^[h[\eh[ _j _i dej Yehh[Yjje fh[i[dj
j^[ @eif[b _d j^[ f^hWi[5 !Hdbo
X[b_[l[)!

##P^Wj Ze[i _j c[Wd je
!X[b_[l[ _d <^h_ij!8 Bij^_i Wbb
j^Wj _i d[Y[iiWho je LWb(
lWj_ed8!

Ih_dY[ ( BdG[m M[ijWc[dj @h[[a&j^[
l[hX !je X[b_[l[!&m^[d h[bWj[Zje iWb(
lWj_ed&_i \ebbem[Z Xo j^[ fh[fei_j_ed
!_dje! $dej !_d!%) ?eh [nWcfb[5 !A[
j^Wj X[b_[l[j^ W\a] c[ ^Wj^[l[hbWij_d]
b_\[! $Ce^d 15/2%6!P_j^ j^[ ^[WhjcWd
X[b_[l[j^ W\a] h_]^j[ekid[ii! $KecWdi
,+5 ,+%) M^_i fh[fei_j_ed !_dje! _c(
fb_[i Y^Wd][&eh cej_ed)

M^_i _i j^[ Z_\\[h[dY[ X[jm[[d
!^[WZ! \W_j^ WdZ !^[Whj! \W_j^)
!A[WZ! \W_j^ _i c[h[ _dj[bb[YjkWbWY(
Y[fjWdY[ e\ ^_ijeh_YWb\WYji&eh ZeY(
jh_dWbijWj[c[dji& m_j^ekj Wdo Yeh(
h[ifedZ_d] Y^Wd][ e\ b_\[) !A[Whj!
\W_j^ _cfb_[i W jhWdi_j_ed \hec ed[
YedZ_j_ed je Wdej^[h ( \hec i_d je
h_]^j[ekid[ii& \hec Z[Wj^ je b_\[)

M^[ a[o mehZ j^Wj ikci kf !^[Whj!
\W_j^_i !Yecc_jc[dj!) Mhk[&;_Xb_YWb
\W_j^ _d <^h_ij _cfb_[i m^eb[^[Whj[Z&
f[hiedWb Yecc_jc[dj je <^h_ij) P_j^(
ekj ikY^ Yecc_jc[dj& j^[h[ _i de iWb(
lWj_ed) <^Whb[i& m^Wj Wh[ oekh
j^ek]^ji ^[h[8

L_cfied ( I[hc_j c[ je fkj _j j^_i

mWo))) Me X[b_[l[ _d <^h_ij _i je WY(
Y[fj A_i YbW_cje X[ j^[ LWl_ekhe\ j^[
mehbZ WdZ je jhkij A_c) Me jhkij
<^h_ij _i je fkj Wbbe\ oekh m[_]^j
kfed A_c) B mekbZ iWo WgkWb_\_[Z&
o[i& _d Wdim[hje oekh gk[ij_ed) ?W_j^
_d C[iki Wbed[_i [dek]^ $:Yji ,15 .,%)
;kj \W_j^_d C[iki _cfb_[i j^Wjm[ ^Wl[
Wbh[WZo_S^S\aSR( B\ ed[ iWoi ^[ ^Wi
\W_j^_d C[iki Xkj ^Wi dej h[f[dj[Z e\
^_i \ehc[h mWoi j^[d ^[ _i Z_i^ed[ij)
P_j^ekj h[f[djWdY[ m[ YekbZdej ^Wl[
j^[ \W_j ĵe X[b_[l[)

:bie& \W_j^_d C[iki _cfb_[i j^Wj m[
m_bbeX[o A_c) C[iki& A_ci[b\&YekbZ
dej kdZ[hijWdZ m^o c[d mekbZ YWbb
A_c EehZ WdZ dej eX[o A_c $Eka[
15/1%) ?W_j^ _cfb_[i j^Wj m[ m_bbX[
XWfj_p[Z&fkXb_YboYed\[ii C[iki WdZ
a[[f A_i ehZ_dWdY[i) :doed[ m^e
fh[WY^[i W\W_j ĵ^WjZe[i dej h[ikbj _d

eX[Z_[dY[ ^Wi WZ[WZ\W_j^)Aem[l[h&
ed[ m^e fh[WY^[i j^Wjm[ Wh[iWl[Z Xo
d]_Y` i_cfbo bWoiWdej^[h oea[ ed Wd
Wbh[WZo el[hXkhZ[d[Z i_dd[h) :Y(
YehZ_d] je j^[ iYh_fjkh[i m[ Wh[iWl[Z
Xo TOWaV%WdZ\W_j \̂ebbemi C[iki m^[h[
A[ b[WZi$KecWdi 0%)?ebbem_d] C[iki
_i Wbbj^Wj#id[Y[iiWhoje iWblWj_ed)

Fkc\ehZ ( B b_a[ oekh ki[ e\ j^Wj
mehZ ?HEEHPBG@&<^Whb[i&\eh j^[h[
_i Wd![Wio(X[b_[l_ic! m^_Y^^Wiim[fj
j^[ mehbZ&[if[Y_Wbbo_d j^[ N)L) BdWd
[\\ehj je cWa[ j^[ ]eif[b i_cfb[ iec[
^Wl[ cWZ[ _j bkZ_Yheki)G[l[h _i j^[
dekd eh l[hX ki[Z \eh PSZWScSki[Z _d
j^[ i[di[ e\ c[djWb Wii[dj) Bj&Xo _ji
dWjkh[&_i Wbel[ mehZ&_dj_cWj[ WdZ
\kbbe\ WYj_ed):i =[h[a iW_Z&8SZWScS_i
Wbceij WbmWoiki[Z m_j^ j^[ @h[[a
fh[fei_j_ed ![_i!& m^_Y^ i^ekbZ )X[
jhWdibWj[ZBGMH)Ce^d&_d j^[ ]eif[b
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WdZj^[ [f_ijb[& cWa[i j^_i l[ho Yb[Wh)
Hd[ !X[b_[l[i $Yedj_dk_d] WYj_ed%_dje
<^h_ij!) M^Wj_i kdj_b ^_i m^eb[ b_\[&
Wjj_jkZ[ WdZWYj_ed_i !_d <^h_ij!) LWb(
lWj_ed& Xo G[m M[ijWc[dj kdZ[h(
ijWdZ_d]&dej edbo fhel_Z[i \eh]_l[d[ii
\eh fWij i_d WdZh[iYk[i ki \hec j^[
ZWhad[ii e\ j^_i [l_b W][&Xkj fhel_Z[i
ki m_j^ j^[ ikf[hdWjkhWbb_\[e\ @eZ _d
j^[ I[hied# e\ j^[ Aebo Lf_h_j) Hd[
i^ekbZ d[l[h Wiikc[ ^[ ^Wi [n(
f[h_[dY[Z j^[ !d[m X_hj^! Xo Wc[djWb
Wii[dj je WY[hjW_di[j e\ iYh_fjkh[i&
\[[b_d] iehho&eh [l[d i^[ZZ_d] W\[m
j[Whi) >db_]^j[dc[dj cWo Yec[ ed
ikY^ Wd eYYWi_ed&Xkj j^[ `ekhd[o _i
o[j W^[WZe\ oek) E[j c[ ki[ j^[
IheZ_]WbLed WdZf_Yjkh[ i[l[d ij[fi je
LWblWj_ed5

$,% !A[ YWc[ je ^_ci[b\# ( j^_i _i
S\ZWUVaS\[S\a( P^_b[ _d j^[ f_]f[d& ^[
ad[m ^[ mWiWi_dd[h WdZiec[j^_d]
Q]bZRX[ Zed[ WXekj_j)

$-% !B f[h_i^! ( j^_i _i Z[[f[d_d]
Q]\cWQaW]\%m^_Y^ b[WZije h[f[djWdY[)
Fej_lWj_ed \hec j^[ Aebo Lf_h_j je
Y^Wd][Z_h[Yj_ed)

$.% !B m_bbWh_i[WdZ]e! ( j^_i _i
RSQW`W]\%j^Wj WYje\ j^[ AkcWd m_bb
m^_Y^ ckij Yeef[hWj[ m_j^ j^[ Yed(
l_Yj_ed e\ j^[ Aebo Lf_h_j je fh[(
Y_f_jWj[WYj_ed)

$/% !B ^Wl[ i_dd[Z! ( j^Wj _i 91#

^S\aO\QS( P[ Z[iYh_X[Z j^_i _d Wd(
im[h_d] oekh \_hij gk[ij_ed) :j j^_i
fe_dj& ^_i Z_h[Yj_edY^Wd][Z)M^[ h[X[b
mWiYec_d] ^ec[ 

$0%!:dZ ^[ Whei[! ( j^_i _iOQaW]\(
M^[ h[Wied m[ adem h[f[djWdY[ ^WZ
X[[d ]_l[d ^_c mWij^[ OQaW]\m^_Y^
\ebbem[Z)

$1%!P^[d ^[ mWiW]h[Wj mWoe\\#
( M^_i _i ^S_`ScS_O\QS%d[Y[iiWho \eh
j^[ bed] `ekhd[o ]ba e\ h[X[bb_edWdZ
i_d) Bcc[Z_Wj[bo \eh]_l[d& Xkj j^[
`ekhd[o h[gk_h[Z f[hi[l[hWdY[ kdj_bVS
ad[m ^[ mWî ec[)

$2%!A_i ?Wj^[h ))) a_ii[Z ^_c! (
M^_i _i S\Q]b\aS_( P^[d j^_i _i bWYa_d]&
_j b[Wl[i Wf[hied m_j^ c[djWb Wii[dj je
Wi[j e\ ZeYjh_d[i) P^[d j^[ IheZ_]Wb
[dYekdj[hi ^_i ?Wj^[h#i bel[ ( ^[
ademi WdZademi j^Wj ^[ ademi) M^[
heX[&j^[ h_d] WdZ j^[ i^e[i Wh[Wbb
[njhW)

 "

!B h[WZ_d >f^[i_Wdi j^Wj
m[ Wh[iWl[Z Xo ]hWY[)P^Wj _i
c[Wdj Xo #]hWY[#8!

Ih_dY[ ( !@hWY[!_i dehcWbboZ[\_d[Z
Wi!j^[ \h[[& kdc[h_j[Z \Wleh e\ @eZ
jemWhZi j^[ kdZ[i[hl_d] WdZ j^[ _Bb(
Z[i[hl_d]!) BWYjkWbboZ[i[hl[ fkd_i^(
c[dj& Xkj ]hWY[e\\[hi c[ \eh]_l[d[iii
WdZ\Wleh_dij[WZ)

!@hWY[! _i YedjhWij[Z m_j^ !` ki(
j_Y[!) Ckij_Y[ Z[cWdZi WZk[ h[mWhZ&
Xej^ \eh j^ei[ m^e Ze m[bb&WdZ\eh
j^ei[ m^e Ze PQQ&L_dY[Wbbe\ ki ^Wl[
Zed[ PQQ$`kij_Y[ Z[cWdZi j^Wj m[ h[(
Y[_l[ j^[ Zk[ h[mWhZ\eh ekh _bb(Ze_d]&
m^_Y^ _i Z[Wj^) Aem[l[h& _d fbWY[e\
Z[Wj^&]hWY[e\\[hi je j^ei[ m^e h[(
f[dj WdZX[b_[l[ _d<^h_ij j^[ \h[[&kd(
c[h_j[Z ]_\j e\ [j[hdWb b_\[) L[[
KecWdi 15-.) @hWY[_i WXb[je e\\[h
j^_i ]_\j edbo X[YWki[`kij_Y[ ^Wi Wb(
h[WZo X[[d \kbbo iWj_i\_[Z Xo j^[
Wjed_d]Z[Wj^e\ <^h_ij)

;V_i [njh[c[bo _cfehjWdj je kdZ[h(
ijWdZj^Wj @eZ#i e\\[h e\ c[hYo _i j^[
fheZkYj ieb[bo e\ A_i ]hWY[)@eZ Ze[i
dej !em[! ki c[hYo) @eZ#i `kij_Y[
mekbZ _d de mWo ^Wl[ X[[d Yec(
fhec_i[Z _\ A[ ^WZWbbem[Zj^[ m^eb[
^kcWd hWY[je f[h_i^ m_j^ekj [l[d j^[
e\\[h e\ c[hYo)

Fkc\ehZ ( =[h[a ^Wi jebZ ki m^Wj
]hWY[_i) E[j c[ iWo m^Wj Wa_i \]a(
@hWY[_i dej f_jo ( j^ek]^ ceij e\ ki
d[[Z j^Wj) ;ej^ HbZ WdZ G[m M[i(
jWc[dj ^ebZ j^_i je X[ WcW`eh j^[c[)
M^[ :feijb[ IWkbki[Z j^[ mehZ ]hWY[
ceh[ j^Wd Wdo ej^[h mh_j[h&\eh ^[
kdZ[hijeeZ WdZ^WZ[nf[h_[dY[Z m^Wj
cWo X[ Z[iYh_X[Z Wi&!@eZ#i h[(
Z[cfj_l[ bel[ h[l[Wb[Z Xo A_i Yed(
j_dk[Z \W_j^\kbd[ii je A_i Yel[dWdj
f[efb[!) IWkb YekbZ ^WhZbo Yec(
fh[^[dZ eh [nfh[ii j^[ bel[ m^_Y^mWi
ie fWj_[dj je BihW[b_d j^[ P_bZ[hd[ii&
WdZdem h[l[Wb[Z_dC[iki <^h_ij) HdY[
@eZ [dj[h[Z _dje W <el[dWdj& IWkb
ad[m j^Wj @eZ mekbZ a[[f A_i
fhec_i[) A[dY[ m[ ][j j^[i[ mehZi&
!\eh XoU_OQSWh[oek iWl[Z)! P[ [dj[h
j^[ G[m <el[dWdj Xo j^[ XbeeZ e\
C[iki <^h_ij& Xkj _j _i @eZ#i ]hWY[
m^_Y^]kWhWdj[[i _j m_bbdej jkhd ekj
mhed] 

L_cfied ( Ckij ed[ bWijj^ek]^j ^[h[)
M^[ mehZ jhWdibWj[ZU_OQSWbiec[Wdi
UWTa(Le ]hWY[_i W]_\j) :i m[ jhkij @eZ
$\W_j^%A[ UWcS k̀i \eh]_l[d[ii& c[hYo&
Wh[][d[hWj[Z if_h_j WdZj^[ WX_b_joje
\ebbem A_i ]k_ZWdY[)

IWkb _i ijh[ii_d] j^[ \WYjj^Wj m[
YWddej [Whd j^[ h_]^j je X[ \eh]_l[d)
Geh YWdm[ cWa[ ekhi[bl[i m^Wj m[
ek]^j je X[) ;kj& _\ m[ jhkij A_i iWY(
h_\_Y[&̂[ \eh]_l[i WdZh[Yh[Wj[i);[Wh
_d c_dZ j^Wj A_i ]hWY[ef[hWj[i Wim[
h[f[dj WdZ[nfh[ii \W_j^)

!B ^Wl[ ^[WhZ iec[ iWo
j^Wj m[ #][j _j Wbb#Wj iWb(
lWj_ed6 ej^[hi iWo j^Wj m[
Yec[ _dje #_j#Wi m[ ]hem _d
<^h_ij) P^Wj Wh[j^[o jWba_d]
WXekj8!

L_cfied ( Me iWoj^Wj m[ h[Y[_l[ Wbb
j^Wj @eZ ^Wim^[d m[ Wh[Xehd W]W_d
_i jhk[ b[]Wbbo)E[]Wbbo&WY^_bZX[Yec[i
Wd^[_h) KecWdi 35,2 iWoi j^Wj _\ m[
Wh[Y^_bZh[de\ @eZ j^[d m[ Wh[̀ e_dj
^[_hi m_j^ C[iki <^h_ij) C[iki A_ci[b\
iW_Z!Wbbj^Wj j^[ ?Wj^[h ^Wi_i c_d[)!
$Ce^d ,15 ,0%) Le m^[d m[ Wh[Xehd
W]W_d&eh Xehd e\ @eZ&m[ X[Yec[ j^[
b[]Wb ^[_hi je [l[hoj^_d] j^Wj j^[
?Wj^[h ^Wi)

Aem[l[h& eXl_ekibo _j _i feii_Xb[ je
X[ b[]Wbbo[dj_jb[Z je iec[j^_d] j^Wj
m[ d[l[h WYjkWbboYWc[ je feii[ii)
FWdo ^[_hi ^Wl[ beij j^[_h _d^[h_jWdY[
j^ek]^ j^[o m[h[ ij_bb h[bWj[Z)M^[
Y^_bZh[de\ BihW[bm[h[ ]_l[d <WdWWd
m^_b[ j^[o m[h[ ij_bb_d >]ofj) <WdWWd
mWi j^[_hi b[]Wbbo&Xkj WbbXkj W\[m
Z_[Z dej ^Wl_d] [nf[h_[dY[Z <WdWWd)
M^[ Xeea e\ A[Xh[mi mWhdiki dej je
Yec[ i^ehj e\ ekh _d^[h_jWdY[
$A[Xh[mi /5 B%)I[hiedWbbo&BZed#j X[(
b_[l[ _j _i if[Wa_d] e\ ]e_d] je ^[Wl[d
m^[d m[ Z_[) B X[b_[l[ m[ Wh[X[_d]
mWhd[Z dej je c_ii m^Wj @eZ ^Wi
fhec_i[Z ki _d j^_i b_\[ ( l_Yjeho&
f[WY[ WdZWXkdZWdY[):i m[ ]hem _d
\W_j^m[ Ze [nf[h_[dY[ ceh[ WdZceh[
m^WjmWiWbh[WZob[]Wbboekhi)

Bd Cei^kW B5,,& Cei^kW [n^ehj[Z
j^[ f[efb[ je ^]``S`` m^Wj @eZ ^WZ
Wbh[WZoUWcS\( Le& B X[b_[l[ m[ Ze

<3?E3BH (0.*



b[]WbboYec[ _dje Wbb@eZ ^Wi \eh ki
m^[d m[ Wh[Xehd W]W_d);kj Wi m[
]hem _d \W_j^&m[ Yec[ je [nf[h_[dY[
ceh[ e\ m^WjC[iki Z_[Zje ]_l[ ki)

Fkc\ehZ ( <^Whb[i&b[j c[ h[_d\ehY[
m^Wj oek ^Wl[ iW_ZXo beea_d] Wjj^[
gk[ij_ed \hec Wdej^[h Wd]b[)M^[ XWi_Y
Yed\ki_ed _i j^Wj e\ \W_b_d]je Z_i(
j _d]k_i^ X[jm[[d fei_j_ed WdZ [n(
f[h_[dY[) P^[d ed[ ^Wi X[[d kd_j[Z
m_j^ j^[ EehZ _d j^[ d[m X_hj^&̂[ ^Wi
^]`WaW]\OZZfYec[ _dje Wbbj^Wj <^h_ij
^Wi fhel_Z[Z _d A_i jejWbh[Z[cfj_ed)
P^[d ed[ b_l[i ed ^]`WaW]\OZjhkj^&
^em[l[h& ^[ cWo X[ ceij m[Wa&_](
dehWdj&[l[h ijhk]]b_d] m_j^ f[hiedWb
i_d) Bdj^[ d[m X_hj^&̂[ ^Wi fWhjWa[d
e\ j^[ d[m b_\[ _d <^h_ij&Xkj _i o[j W
XWX[);e^S_WS\QS ^Wi je Ze m_j^ j^[
Z[]h[[ eh Z[fj^ m^_Y^ j^Wj d[m b_\[_i
meha_d] _d ekh ZW_bo[nf[h_[dY[) IWkb
[nfbW_di j^_i Z_ij_dYj_ed _d @WbWj_Wdi
/5 ,) ! ))) j^[ ^[_h&Wibed] Wî [ _i W
Y^_bZ&Z_\\[hi dej^_d] \hec Wi[hlWdj&
j^ek]^ ^[ X[ behZe\ Wbb)!Iei_j_edWbbo&
^[ _i ^[_h WdZbehZ)>nf[h_[dj_Wbbo&̂[
_i b_a[ Wi[hlWdj) <^h_ij_WdcWjkh_jo _i
j^[ Z[j[hc_d] \WYjeh)

Ih_dY[ ( P[ ckij WbieZ_ij_d]k_i^ X[(
jm[[d !h[][d[hWj_ed! WdZ!iWblWj_ed!)
K[][d[hWj_ed $_)[)X[_d] Xehd W]W_d%_i
WdSe^S_WS\QS(LWblWj_ed_i W^_]QS``(
K[][d[hWj_ed _i j^[ ZeehmWo j^Wj
ki^[hi ki _dje j^[ iWblWj_edfheY[ii)

K[][d[hWj_ed _i j^[ h[ikbj e\ h[(
Y[_l_d] <^h_ij f[hiedWbbo Wi LWl_eh)
!;kj WicWdo Wih[Y[_l[Z ^_c&je j^[c
^[ ]Wl[ Wkj^eh_jo je X[Yec[ Y^_bZh[d
e\ @eZ ))) m^e m[h[ Xehd ))) e\
@eZ! $Ce^d ,5,-(,.%) M^hek]^ h[(
][d[hWj_ed W f[hied h[Y[_l[i !Wk(
j^eh_jo je X[Yec[ WY^_bZe\ @eZ)!
M^[h[W\j[hWf[hied ]hemi je <^h_ij_Wd
cWjkh_jo Xo Yedj_dkWbbo[n[hY_i_d] j^_i
Wkj^eh_jo)M^_i_i j^[ iWblWj_edfheY[ii)
Bdj^_i j^[h[ Wh[cWdo Z_\\[h[dj f^Wi[i
WdZ[nf[h_[dY[i) M^[ h[gk_h[c[dj \eh
Yedj_dk_d] ]hemj^ _i Yedj_dk_d] \W_j^&
[nfh[ii[Z Xo eX[Z_[dY[) Hd[ [ii[dj_Wb
fWhj e\ j^[ iWblWj_edfheY[ii _i mWj[h
XWfj_ic) !A[ j^WjX[b_[l[j^ WdZ_i XWf(
j_p[Z i^WbbX[ iWl[Z! $FWha,15 ,1%)

;V _i W]h[Wj c_ijWa[ je h[]WhZiWb(
lWj_ed WiWijWj_YYedZ_j_ed)!;kj j^[

G>P PBG>

fWj^ e\ j^[ h_]^j[eki _i Wij^[ i^_d_d]
b_]^j&j^Wji^_d[j^ ceh[ WdZceh[ kdje
j^[ f[h\[Yj ZWo! $Ihel[hXi /5 ,3%) B\
m[ Yedj_dk[ mWba_d]_d j^[ fWj^ e\
h_]^ j[ekid[ii& j^[ b_]^j m_bb ]hem
Xh_]^j[h ZWo Xo ZWo) >WY^ d[m
h[l[bWj_ede\ jhkj^ m_bbZ[cWdZ Wd[m
WYje\ eX[Z_[dY[) >WY^ d[m WYje\
eX[Z_[dY[ m_bb_d jkhd b[WZje Wd[m
h[l[bWj_ed e\ jhkj^) M^_i _i m^WjIWkb
Z[iYh_X[i Wi !mWba_d]_d j^[ ij[fi e\
j^[ \W_j ê\ :XhW^Wc! $KecWdi /5 ,-%)
M^[ bWd]kW][e\ j^[ G[m M[ijWc[dj
YedY[hd_d]j^[ b_\[ e\ j^[ <^h_ij_WdWb(
mWoi _cfb_[i ]hemj^ WdZ fhe]h[ii&
d[l[h WijWj_YYedZ_j_ed)

!B ^Wl[ i[[d iec[ f[efb[
ki[ j^[_h fhec_i[ e\ iWblWj_ed
Wi W \h[[ j_Ya[j je b_l[ Wdo
mWo j^[o fb[Wi[6 j^[d j^[h[
Wh[iec[ m^e a[[f f[efb[ b_l(
_d] _d \[Wh Xo j[bb_d] j^[c
j^Wj j^[o YWddej X[ iWl[Z _\
j^[o Ze dej b_l[ h_]^j) P^Wj
Ze[i j^[ LYh_fjkh[ ^Wl[ je
iWo8!

Fkc\ehZ ( PHP M^[ Yed\b_Yje\ j^[
W][i _i kfed ki jeZWo Aem j^[ j^[e(
be]_Wdi WdZ ;_Xb[ j[WY^[hi ijhk]]b[
m_j^ j^_i ed[) <^h_ij_Wdb_X[hjol[hiki
f[hiedWb ^eb_d[ii ( WdZX[oedZ j^Wj&
j^[ _iik[ e\ j^[ i[Ykh_jo e\ j^[ X[(
b_[l[h) P^Wj cWo X[ j[hc[Z !]h[Wio
]hWY[!_i ikh[bo dej WX_Xb_YWbYedY[fj)
M^Wj_i&WYY[fj<^h_ij WdZZe Wioek
fb[Wi[) M^[ Yedl[hi[& ^em[l[h& e\ b[(
]Wb_ij_Y\[Wh _i WiXWZWdZiec[j_c[i
ceh[ ZWcW]_d]) L_cfb_ij_YWbbo&IWkb
iWoi&! ))) oek m[h[ YWbb[Zje b_X[hjo!
( WdZ_d j^Wj b_X[hjockij ^Wl[ X[[d
j^[ feii_X_b_jo j^Wj _j X[ YWhh_[Zjee
\Wh&\eh ^[ j^[d WZZi j^[ XWbWdY_d]
\WYjeh( !Ni[ dej b_X[hjo\eh WdeY(
YWi_edje j^[ \b[i^! $<ebeii_Wdi05,.%)

Ih_dY[ ( P^Wj oek ^Wl[ iW_Z&;eX& _i
ie l[ho jhk[) BdWbceij Wbbif_h_jkWb[n(
f[h_[dY[ _j _i feii_Xb[ je c_ii j^[ Y[d(
jhWbjhkj^ Xo l[[h_d] jemWhZied[ eh
ej^[h e\ jme effei_j[ [njh[c[i) M^[h[
Wh[j^ei[ m^e bWoikY^ [cf^Wi_i ed

!mehai! j^Wj j^[o l_hjkWbbodkbb_\o
!]hWY[!) Hd j^[ ej^[h ^WdZ&j^[h[ Wh[
j^ei[ m^e cWa[ !]hWY[! Wd[nYki[ \eh
YWh[b[ii&i_d\kb b_l_d])A_ijeh_YWbbo&j^[
\_hij e\ j^[i[ [hhehi ^WiWjj_c[i Y^Wh(
WYj[h_p[Z j^[ j[WY^_d] e\ KkcWd
<Wj^eb_Y_ic)M^[ i[YedZ [hheh _i ceh[
Yeccedbo WiieY_Wj[Z m_j^ Y[hjW_d
\kdZWc[djWb_ij]hekfi) M^[ G[m M[i(
jWc[dj ]kWhZi YWh[\kbboW]W_dij[WY^
[hheh) M^[ j[WY^_d] e\ KecWdi WdZ
@WbWj_Wdi_i m_i[bo XWbWdY[ZXo j^[
j[WY^_d]e\ A[ Xh[mi WdZCWc[i)

Bd WY^_[l_d] W fhef[h XWbWdY[e\
kdZ[hijWdZ_d]&B^Wl[ \ekdZ _j ^[bf\kb
je X[Wh_d c_dZ Y[hjW_di_cfb[ \WYji5

$B%BdG[m M[ijWc[dj @h[[a W!X[(
b_[l[h! _i dej Wdekd& Xkj j^[ fh[i[dj
fWhj_Y_fb[e\ Wl[hX) : !X[b_[l[h! _i
!ed[ m^e _i X[b_[l_d]!) M^[h[\eh[&
m^[d W f[hied Y[Wi[i je !X[ X[(
b_[l_d]!&^[ Y[Wi[i je X[ !W X[b_[l[h!)

$-% M^[ @h[[a fh[i[dj j[di[ deh(
cWbbo_cfb_[i Yedj_dk_d] eh h[f[Wj[Z
WYj_ed)Bd Ce^d ,+5-2& \eh [nWcfb[&
j^[ mehZi e\ C[iki cWo WYYkhWj[boX[
h[dZ[h[Z5 !Fo i^[[f Yedj_dkWbbo$eh
h[]kbWhbo%̂[Whco le_Y[ ))) WdZj^[o
Yedj_dkWbbo$eh h[]kbWhbo%\ebbem c[)!
M^ki Wd [ii[dj_Wb cWha e\ j^[ jhk[
!i^[[f! _i Q]\aW\bSR ^[Wh_d]WdZQ]\'
aW\bSR\ebbem_d])

$.% :bb j^[ [f_ijb[i e\ j^[ G[m M[i(
jWc[dj m[h[ WZZh[ii[Z je fhe\[ii_d]
<^h_ij_Wdi&dej je kdX[b_[l[hi) M^_iWf(
fb_[i je mWhd_d]iikY^ Wi5!P^Wjie[l[h
W cWd iem[j^& j^Wj i^Wbb^[ Wbie
h[Wf))) ! $@WbWj_Wdi152%6!B\ o[ b_l[
W\j[h j^[ \b[i^& o[ i^WbbZ_[ ))) !
$KecWdi ,05,.%) M^[i[ mWhd_d]im[h[
WZZh[ii[Zje Lf_h_j(XWfj_p[Z<^h_ij_Wdi)
Bd fWhj_YkbWh)[l[ho <^h_ij_WdmekbZ Ze
m[bb je ijkZo YWh[\kbboj^[ \_l[ ikY(
Y[ii_l[ mWhd_d]iYedjW_d[Z_d j^[ \eb(
bem_d] fWiiW][i e\ A[Xh[mi5 -5 ,(/6
.52(/5,.6 05,,(15-,6 ,+5-1(.46
,-5,0(-4)

L_cfied ( R[i) j^_i gk[ij_ed _dlebl[i
cWdo Yedjhel[hi_Wb\WY[ji) :dZ B X[(
b_[l[) j^[ gk[ij_ed Z[i[hl[i ceh[ Z[(
jW_b[Zh[fbo j^Wd iec[ ej^[hi) :doed[
m^e jh_[i je ki[ j^[ XbeeZ e\ C[iki WiW
\h[[ j_Ya[j je i[b\ m_bb&eXl_ekibo ^Wi
dej h[f[dj[Z WdZ c_ikdZ[hijWdZi
]hWY[)KecWdi 1 Z[Wbim_j^ j^_i fheX(
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b[c) !L^Wbbm[ Yedj_dk[ _d i_d j^Wj
]hWY[cWo WXekdZ8@eZ \ehX_Z)Aem
i^Wbbm[ j^Wj Wh[Z[WZje i_d b_l[ Wdo
bed][h j^[h[_d8! L_dY[ m[ Wh[ d[m
Yh[Wjkh[i) XWfj_p[Z _dje C[iki# Z[Wj^
WdZ h[ikhh[Yj_ed) m[ m_bbb_l[ Wd[m
b_\[)

Lec[ f[efb[ WYYki[j^ei[ m^e X[(
b_[l[ _d j^[ i[Ykh_jo e\ j^[ X[b_[l[h&e\
X[b_[l_d] j^Wj ed[ YWdZe Wdoj^_d] ^[
mWdji je WdZij_bbX[ iWl[Z) M^[ jhkj^
_i) W!iWl[Z! cWd ^Wi^WẐ _i !mWdji!
Y^Wd][Z)L_dY[WY^_bZe\ @eZ _i Xehd
e\ j^[ [j[hdWbPehZ "; I[j[h B5-.%&̂ [
^WiX[[d `e_d[Z je j^[ Lf_h_je\ @eZ ";
<eh_dj^_Wdi15,2% WdZ^Wi[j[hdWbb_\[
WX_Z_d]_d ^_i l[ho X[_d]) M^Wji[[Z e\
[j[hdWbb_\[ YWddeji_d) Bdej^[h mehZi&
j^[ h[][d[hWj[Z if_h_j e\ j^[ <^h_ij_Wd
`e_d[Z je M^[ Lf_h_j e\ @eZ Ze[i dej
i_d "; Ce^d .54%) A[ _i Wd[m Yh[Wjkh[
cej_lWj[Z je fb[Wi_d]@eZ $<ebeii_Wdi
.5.%)

P^Wj _\ W<^h_ij_WdZe[i i_d8 P^_b[
^_i `^W_Wâ Wi X[[d h[d[m[Z& iec[
Wh[WiWh[̀ aWZZPSW\Uh[d[m[Z ( j^[ iekb
$c_dZ%WdZXeZo) >l_Z[djbo&_j _i fei(
i_Xb[ j^Wj W<^h_ij_WdYWdi_d _d j^[i[
Wh[Wi&X[YWki[Ce^d mhej[ $m^e Wbie
mhej[ BCe^d .54%&!Fo b_jjb[Y^_bZh[d&
j^[i[ j^_d]i Bmh_j[ kdje oek j^Wjoek
i_d dej&WdZ_\ WdocWd i_d&m[ ^Wl[ Wd
WZleYWj[m_j^ j^[ ?Wj^[h&C[iki <^h_ij
j^[ h_]^j[eki)!

M^[ ]hWY[e\ @eZ _i dej Z[f[dZ[dj
ed j^[ [S_Wae\ j^[ <^h_ij_Wd&Xkj ed
j^[ TOWaVe\ j^[ <^h_ij_Wd)B\m[ jhkij
<^h_ij&A[ m_bb̂ [bf ki meha ]ba _dekh
b_l[i m^Wj ^Wi X[[d meha[Z W\a] ekh
if_h_j) P[ Ze dej ^Wl[ je ^Wl[ Wdkd(
^[Wbj^o \[Wheh jehc[dj j^Wj @eZ m_bb
Ykj ki e\\ _\ m[ c_ii j^[ cWha eh Yec[
i^ehj $B Ce^d /54(,4%) P[ ^Wl[ W
Yel[dWdj m_j^ @eZ& cWZ[ Xo j^[
XbeeZ e\ C[iki) $A[Xh[mi 45,.(,0%)
A[ ^Wi fhec_i[Z \kbb h[[b[cfj_ed WdZ
iWdYj_\_YWj_ed)"; M^[iiWbed_Wdi05-.&
-/6 CkZ[ -/%) A[ h[][d[hWj[Z ki _d j^[
\kbbb_]^j e\ A_i [j[hdWb\eh[ademb[Z][)
@eZ Ze[i dej ]k[ii YedY[hd_d] ekh
ekjYec[)

E[ij m[ ki[ j^[i[ ]h[Wj WiikhWdY[i
je fhecej[ fh[ikcfj_ed Wced] j^ei[
m^e mekbZ WXki[]hWY[&m[ ^Wl[ fWi(
iW][i j^Wj mWhde\ j^[ feii_X_b_jo e\
WfeijWio&eh X[_d] Ykj e\\) A[Xh[mi

*'

15,(3 _i W YWi[ _d fe_dj) A[Xh[mi
,+5.3& .4 _i Wdej^[h) P[ m^e ijh[ii
]hWY[&ckij dej \W_bje mWhd&Wi@eZ#i
mehZ mWhdi j^[ fh[ikcfjeki)
:feijWio& Wi Bi[[ _j&_i Wd_hh[fWhWXb[
ijWj[) ?eh WcWjkh[ Y^_bZe\ @eZ je
fh[ikc[ ed @eZ#i ]hWY[j^hek]^ m_bb(
\kb h[`[Yj_ed e\ @eZ#i Yehh[Yj_ed&_i W
ceij ZWd][heki fei_j_ed) BmekbZ dej
]_l[ Yec\ehj eh ]kWhWdj[[i je ikY^ W
f[ hied) IhWo \eh j^[c) "; Ce^d
05,1(-,%)

!M^_i \_dWb gk[ij_ed ^Wi
jme fWhji ( <Wdf[efb[ m^e
^Wl[ d[l[h ^[WhZWXekj <^h_ij
X[ iWl[Z8 :bie& m^Wj WXekj
oekd] Y^_bZh[d))) Bi j^[h[
Wd #W][ e\ WYYekdjWX_b_jo#8!

L_cfied ( P[ ^Wl[ de ^ef[ j^WjWdo(
ed[ YWdX[ iWl[Z [nY[fj j^hek]^ j^[
XbeeZ e\ C[iki) P[ Wh[dej Wkj^eh_p[Z
je fh[WY^Wdoej^[h !]eeZ d[mi! [n(
Y[fj j^[ h[Z[cfj_ed _d <^h_ij)

IWkb iWoi _d KecWdi j^Wj Wbbc[d
Wh[ m_j^ekj [nYki[ i_dY[ Yh[Wj_ed
if[Wai e\ j^[ Yh[Wjeh) $KecWdi
;1,3(-,%) B X[b_[l[ j^Wj @eZ h[l[Wbi
C[iki je j^ei[ m^e Wh[ef[d je h[Y[_l[
A_c)

P^[d ed[ [n[hY_i[i \W_j^_dm^Wj^[
Ze[i adem& @eZ m_bbi^em ^_c ceh[)
$>f^[i_Wdi 05,/%) BX[b_[l[ <ehd[b_ki _i
Wd [nWcfb[ e\ j^_i) $:Yji ,+%) A[
iek]^j @eZ i_dY[h[boWdZ@eZ iWmje
_j j^Wj^[ h[Y[_l[Z j^[ ]eif[b)

Bd j^[ \_dWbWdWboi_i&m[ ^Wl[ je
jhkij j^[ h_]^j[ekid[ii e\ @eZ \eh j^[
Wdim[h je j^[ ijWj[ e\ j^[ kd(
)[lWd][b_p[Z) M^[_h YedZ_j_ed ckij X[
i[h_eki eh C[iki mekbZ dej ^Wl[ Z_[Z
je )Xh_d] c[d ekj e\ ZWhad[ii) Geh
mekbZ A[ ^Wl[ b[\j ki m_j^ WYeccWdZ
je [lWd][b_p[)

R[i& BX[b_[l[ ed[ _i WYYekdjWXb[je
j^[ Z[]h[[ e\ ^_i kdZ[hijWdZ_d]) !Ndje
m^ec# ckY^ _i ]_l[d& ckY^ _i h[(
gk_h[Z)! M^_i Wffb_[i je j^ei[ m^e
^Wl[ ^[WhZ WdZ i[[d ckY^ $ikY^ Wi
<Wf[hdWkc%&eh j^ei[ m^e ^Wl[ ^[WhZ
b_jjb[) ;VWbieWffb_[i je Y^_bZh[dm^e
bWYacWjkh_jo je Z[Y_Z[) BiW_W2̂5,/
if[Wai e\ WdW][ PST]_S WY^_bZ_i WXb[

je h[\ki[ [l_b WdZY^eei[ ]eeZ) B Ze
dej X[b_[l[ Y^_bZh[dWh[WYYekdjWXb[
kdj_b j^[o Yec[ je kdZ[hijWdZ WdZ
cWa[ j^[_h Y^e_Y[Z[b_X[hWj[bo)

=[h[a& m^o Zed#j oek mhWfj^_i i[i(
i_ed kf m_j^ oekh j^ek]^ji ed j^[i[
jme h[bWj[Zgk[ij_Jdi8

Ih_dY[ ( :bb h_]^j& <^Whb[i&b[j c[
X[]_d Xo iWo_d] j^Wj j^[ ;_Xb[ Yb[Whbo
[ijWXb_i^[i jme XWi_Yjhkj^i YedY[hd_d]
iWblWj_ed5

$,% :fWhj \hec <^h_ij&j^[h[ YWdX[
de iWblWj_ed)!G[_j^[h _i j^[h[ iWb(
lWj_ed _d Wdoej^[h5 \eh j^[h[ _i ded[
ej^[h dWc[ kdZ[h ^[Wl[d ]_l[d Wced]
c[d& m^[h[Xo m[ ckij X[ iWl[Z!
$:Yji /5 ,-%)
& $-% :fWhj \hec \W_j^&de f[hied YWd
X[ WYY[fj[Z Xo @eZ) !;kj m_j^ekj
\W_j^ _j _i _cfeii_Xb[ je fb[Wi[ ^_c
$@eZ%5\eh ^[ j^Wj Yec[j^ je @eZ
ckij X[b_[l[ ))) ! $A[Xh[mi ,, 51%)

Aem[l[h& j^[ mWo_d m^_Y^\W_j^_d
<^h_ij cWo X[ [n[hY_i[Z Z_\\[hi _d
lWh_ekif[h_eZi e\ @eZ#i Z[Wb_d]im_j^
j^[ ^kcWd hWY[);[\eh[ <^h_ij WYjkWbbo
YWc[&\W_j^ _d <^h_ij mWi XWi[Z ed
jof[i& i^WZemi&fhef^[Y_[i& eh ej^[h
h[l[bWj_edi Z_h[Yj[Z jemWhZi j^[
\kjkh[) Bd ekh fh[i[dj W][&\W_j^ _i
Z_h[Yj[ZjemWhZij^[ ^_ijeh_YWb\WYjie\
<^h_ij#i Z[Wj^ WdZh[ikhh[Yj_ed)

M^[ d[Y[ii_jo e\ \W_j^_d <^h_ij \eh
iWBlWj _ed [nfbW_di j^[ jh[c[dZeki
kh][dYo e\ fh[WY^_d]j^[ @eif[b je Wbb)
!Aem i^Wbbj^[o YWbbed ^_c _d m^ec
j^[o ^Wl[ dej X[b_[l[Z8 WdZ^em i^Wbb
j^[o X[b_[l[ _d^_c e\ m^ec j^[o ^Wl[
dej ^[WhZ8 WdZ^em i^Wbbj^[o ^[Wh
m_j^ekj Wfh[WY^[h8! $KecWdi ,+5 ,/%#

M^[h[ _i WdW][Wjm^_Y^[WY f̂[hied
X[Yec[i cehWbbo WYYekdjWXb[\eh ^_i
emd WYj_edi) Bd CedW^ /5 ,, @eZ
if[Wai e\ !ceh[ j^Wd ,-+&+++f[hiedi
_d j^[ Y_joe\ G_d[l[^ j^WjYWddejZ_i(
Y[hd X[jm[[d j^[_h h_]^j ^WdZ WdZ
j^[_h b[\j ^WdZ!) Lec[ Yecc[djWjehi
ik]][ij j^Wj j^[i[ Wh[j^[ f[hiedi jee
oekd] je X[ WYYekdjWXb[\eh j^[_h emd
WYj_edi)

;[\eh[ h[WY^_d] j^_i W][ e\ WY(
YekdjWX_b_jo&W f[hied _i !_ddeY[dj!
$Xkj dej d[Y[iiWh_bo!i_db[ii!%) HX)
l_ekibo @eZ#i `kij_Y[ mekbZ dej Yed(

Z[cd j^[ _ddeY[dj) Aem[l[h& j^[ \_dWb

<3?E3BH (0.*
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