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!((( T_g[bhZ[ ?X Xk\fgXW\a g[X Ybe` bY >bW&?X W\Wabg
eXZTeWXdhT_\gl j\g[ >bW T g[\aZ gb UXZeTfcXW&Uhg X`cg\XW
?\`fX_Y& gT^\aZ g[X Ybe` bY T UbaWfXeiTag! $E8J ' G[\_(
,40'1%( @T` fheX jX [TiX T__Tcc_\XWg[\f cTffTZXgb bhefX_iXfTg
baX g\`X be Tabg[Xe&TaW [XTeW fXe`baf j\g[bhg ah`UXe
ceXTV[XWba X`cgl\aZ bhefX_iXf&XgV(@aXiXe fTj g[X ^Xl gb g[X
j[b_X g[\aZ hag\_eXVXag_l(!((( T_g[bhZ[ ?X Xk\fgXW\a g[XYbe`
bY>bW ((( !

@à l ZeXTgehf[ gb X`cgl `lfX_Y TaWUXVb`X[h`U_X&@aXiXe
baVX fgbccXWgb Tf^ j[Tg @f[bh_W X`cgl `lfX_Y bY F[& g[Tg#f
f\`c_X ' ce\WX&[TgeXW&Xail& _hfg&XgV(IXT__l7 8a T_gXeaTgX
geTaf_Tg\babY g[\f V`4!?X _T\WTf\WX?\f ce\i\_XZXf((( ! K[XCbeW
AXfhf_T\WTf\WXg[bfX g[\aZf j[\V[ jXeX e\Z[gYh__l?\f&Tf >bW(

>ebj\aZ hc \a g[X :[e\fg\Ta Vb``ha\gl @[TiX UXXageT\aXWgb
g[\a^ \a gXe`f bY&!:_T\` \g ! ((( !IXVX\iX\g ! ((( !?b_W ba !
?bj g\Z[g_l jX VTa[b_Wg[X U_Xff\aZfbY>bW(?bj jX VTaeXTV[
TaWZeTfcYbeg[X`(

Jb`Xg[\aZ Wbja \af\WXe\fXf hc gb fTl& !@g#f̀\aX( @[TiX T
e\Z[g gb \g( @#`T :[e\fg\Ta ! :[e\fg [TWT e\Z[g gb T__g[Xce\i\_XZXf
bY>bW TaWVbh_W[TiX [TW g[X` UTV^g[X fXVbaW?X fb WXf\eXW(
9hg&?X V[bfX T [\Z[Xe jTl ' g[X jTl bY_Xgg\aZZb bYT__g[Tg
jTf e\Z[gYh__l?\f(

GTh_ fTlf gb g[X G[\_\cc\Taf g[Tg g[Xl TeXgb [TiX g[X fT`X
`\aW be Tgg\ghWXTf g[\f( @gV`T `TggXebYTgg\ghWX(N[bfX \agXeXfgf
Vb`X Y\efg7=be j[b` TaWTUbhg j[Tg Wb jX fcXaW g[X `bfg
g\`X \a ceTlXe7

K[\f V` g[X cTggXeaYbe g[X :[e\fg\Ta _\YX(:[e\fg gbb^ g[X _bj
ebTW((( !K[XeXYbeXT_fb >bW [\Z[_l XkT_gXW?\`( ! 9XVThfX?X
ZTiX\g T__hc&?X eXVX\iXW\gT__(
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DTgXe\T_fhU`\ggXWYbe chU_\VTg\baf[bh_W
UXglcXje\ggXa WbhU_XfcTVXWba baX f\WXbY
g[XcTcXeTaWTWWeXffXWgb >L\ FPTL Tgg[X
TUbiXTWWeXff(@YeXgheabY`TahfVe\cg V`WX'
f\eXW&T fgT`cXWTWWeXffXWXaiX_bcXf[bh_W
UX\aV_hWXW(8__ `TgXe\T_UXVb`Xfg[Xcebc'
XeglbY>L\ FPTL j[Xa chU_\f[XW(

K[X i\Xjf XkceXffXW\a >L\ FPTL TeXg[bfX
bY g[X je\gXef TaWabg aXVXffTe\_lg[bfX bY
g[X<W\gbefbe ;\eXVgbef(
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>L\ FPTL PX T aba'fhUfVe\cg\ba `TZTm\aX
fhccbegXW Ul g[X Vbage\Uhg\baf bY \gf
eXTWXef(J\aZ_X Vbc\XfTaWUTV^\ffhXf fb_W
Ybe /* VXagfXg+V[(9h_^ ce\VXf4$`\a\`h`
beWXebY .# 0',.& .* VXagfXTV[5,/'.3& -/
VXagfXTV[5/*'33& -* VXagfXg+V[5+** be
`beX&,/ VXagfXTV[(=beX\ZaVbage\Uhg\baf&
XkVXcg :TaTWT& f[bh_W UX `TWX Ul
@agXeaTg\baT_DbaXl FeWXe(
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G\VgheXj\g[ `X& \Ylbh j\__&T UXTh'
g\Yh_&jX__'Zebb`XW >Xe`Ta J[Xc[XeW
WbZ& Ue\``\aZ j\g[ i\gT_\gl TaW
fgeXaZg[( ?X [Tf UXXaUebhZ[g gb T
geT\a\aZ fV[bb_ Ybe T a\aX jXX^f#
VbhefX\a ceXcTeTg\baYbecb_\VXWhgl(
CXffbaf \a bUXW\XaVXTeXaXVXffTelUX'
YbeX[X VTaUXbYTal iT_hX\a g[\f Tf'
f\Za`Xag(

NTgV[ g[X geT\aXeTf [X gT^XfT fg\V^
TaW g[ebjf \g bhg \agb Ta bcXa Y\X_W
j\g[ g[X Vb``TaW& !=XgV[ ! K[Tg
ZeXTgWbZgT^XfbYY\a T V_bhWbYWhfg&
ZeTUf g[X fg\V^ TaW gebgf UTV^ ge\'
h`c[Tag_l( K[Xa g[X geT\aXeg[ebjf T
chefX&j\g[ g[X fT`X Vb``TaW( 8ZT\a&
g[X geT\aXX\f bYYT_`bfg Tf fbba Tf g[X
chefX \f \a g[X T\e( K[XeX\f fXX`\aZ_l
ab g[bhZ[g bY&!J[bh_W @((( be
f[bh_W @abg7! @afgXTW&g[X\``XW\TgX
eXTVg\ba\f&!K[XeX \g ZbXf((( [XeX@
Zb !

8YgXe fXiXeT_ ehaf& g[X bYY\VXe
g[ebjf g[X chefX baVX`beX&ba_l abj
[X Yb__bjf g[X TVgj\g[ g[XVb``TaW&
!?XX_ ! K[\f eXdh\eXffb`X f[\Yg\aZ bY
ZXTef K[X WbZT_`bfg ehcgheXfT U_bbW
iXffX_ gel\aZ gb Yb__bj g[X V[TaZXW
Vb``TaW( Jb `Tal g\`Xf [X [Tf
!ZbaX bYY#TYgXeg[X bU]XVg&g[Tg bUX'
W\XaVXgb g[X beWXegb !fgTl! WX`TaWf
Ta TVgbYWXY\a\gXXYYbegTaWW\fV\c_\aX(

.

JgTaW\aZ T_baZ g[X YXaVXjTgV[\aZ
g[\f cebVXWheX&@eXT_\mXW\g jTf g[X
`bfg ZeTc[\V \__hfgeTg\ba bY F9<'
;@<E:< @[TWXiXefXXa(IX_Tg\aZ\g gb
fb`X XkcXe\XaVXf>bW [TWUXXajbe^'
\aZ bhg \a `l bja _\YX&@Ve\XW&!F[&
>bW&@fXX @fXX !

Ahfgj[XeX Wblbh TaW@Y\g\agb g[\f
c\VgheX78f V[\_WeXabY >bW&g[X bU'
]XVg\a T__bY ?\f WXT_\aZfj\g[ hf \f gb
Ue\aZhf \agb Ta bUXW\Xagfc\e\g(

Pbh `Tl Tf^ ' !N[Tg '
D< ' T Ubea'TZT\a UX_\XiXe(((
Jc\e\g UTcg\mXW((( lXTef bY fXX^\aZ
gb Wb>bW#f j\__ ' \f g[XeXfg\__fb`X'
g[\aZ Ybe `X gb _XTea\a g[\f TeXTbY
bUXW\XaVX7!Fe lbh `Tl UX T Vb`'
cTeTg\iX aXjVb`Xe gb g[X :[e\fg\Ta
jTl bY_\YXTaWfXTeV[\aZYbegehg[f gb
Zh\WXlbh \a lbhe Zebjg[( IXZTeW_Xff
bY g[X V\eVh`fgTaVXf&g[X ce\aV\c_X\a'
ib_iXW \a g[\f `TggXe bY \ORQVR[PR
cR_`R`YNdYR``[R``Tcc_\XfXdhT__lgb hf
T__(

Kb cebcXe_l TcceXV\TgX\ORQVR[PR\a
g[X _\Z[g bY>bW#fNbeW&jX `hfg T_fb
\aiXfg\ZTgXg[Tg bg[Xe f\WXbYg[X Vb\a&
YNdYR``[R``&Tf ceXfXagXW\a g[X JVe\c'
gheX(9bg[ bY g[XfX^Xl jbeWf Tffh`X
g[X aXXWYbe Vb``TaWf& _Tjf& eh_Xf
TaWeXZh_Tg\bafj[\V[ TeXgb UXhfXW
Ybe g[X UTf\f bY \aW\i\WhT_WXV\f\baf
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TaWTgg\ghWXf(8_fb c\VgheXW\a g[X gjb
jbeWf \f g[XTU\_\glYbecXefbaT_V[b\VX
Tf gb g[XeXfcbafXjX j\__ `T^X(

K[X VbagXkg \a j[\V[ jX TeX
fghWl\aZ g[\f jbeW YNdYR``[R``&\a'
ib_iXf T ]_V[PV]YR&abg Ta bhgjTeW TVg
bY_he\WVe\`X be f\a( >XeXceXfXagfg[X
`]V_Vaj\g[\a T cXefba( K[\f fc\e\g `Tl
XiXaghT__l `Ta\YXfg \gfX_Y\a bcXa
geTafZeXff\ba&Uhg g[\f \f ba_l baX eX'
fh_gbY[TeUbe\aZ T _Tj_Xfffc\e\g(

Kjb bg[Xe jbeWf hfXWgb eXYXegb
g[\f VbaW\g\babY _Tj_XffaXffg[ebhZ['
bhg JVe\cgheXTeX̀ V[ TaWV[V^bVaf(K[X
j[b_X g[\aZ UXZTaj\g[ 8WT` TaW<iX
TaW jTf eXf\WXag\a g[X\e \a\g\T_ W\f'
bUXW\XaVXTaWeXUX__\ba(K[X eXfh_gbY
g[X\e _Tj_XffaXff [Tf Vbag\ahXWWbja
g[ebhZ[ g[X TZXf(:bafXdhXag_l& >bW
[Tf jbe^XW f\aVXg[Tg \a\g\T_XaVbhagXe
j\g[ W\fbUXW\XaVXgb ZXg ?\`fX_Y T
cXbc_XYeb` j[b` eXUX__\ba[Tf UXXa
cheZXW' T cXbc_Xj[b VTa fTl j\g[
ZXah\aX haWXefgTaW\aZ&!@ WX_\Z[ggb
Wbg[l j\__&T>bW(!

J:I@GKLI< JG<8BJ

!Ebg XiXelbaX g[Tg fT\g[ hagb `X&
CbeW&CbeW&f[T__ XagXe\agb g[X ^\aZ'
Wb` bY >bW5 [hg [X g[Tg WbXg[g[X
j\__ bY `l =Tg[Xej[\V[ \f \a [XTiXa(
DTal j\__ fTl gb `X \a g[TgWTl&CbeW&
CbeW&[TiX jX abg cebc[Xf\XW \a g[l
aT`X7 TaW \a g[l aT`X [TiX VTfgbhg
WXi\_f7TaW \a g[l aT`X WbaX`Tal
jbaWXeYh_jbe^f7 8aW g[Xa @j\__ ceb'
YXff hagb g[X`& @aXiXe ^aXj $Tc'
cebiXW%lbh( ;XcTeg Yeb` `X&lX g[Tg
jbe^ V[V^bVaf! $DTgg[Xj 14,+',-%(

!K[X fba bY`Ta f[T__fXaWYbeg[[\f
TaZX_f&TaWg[Xl f[T__ZTg[Xebhg bY[\f
^\aZWb` T__g[\aZf g[Tg bYYXaW&TaW
g[X` j[\V[ WbYNdYR``[R``! $DTgg[Xj
+-4.+%(

!Babj lX abg& g[Tg gb j[b` lX
l\X_WlbhefX_iXf fXeiTagf gb bUXl&[\f
fXeiTagf lX TeX gb j[b` lX bUXl5
j[Xg[Xe bY f\a hagb WXTg[&be bYbUX'
W\XaVXhagb e\Z[gXbhfaXff79hg >bW UX
g[Ta^XW&g[Tg lX Yeb` g[X [XTegbUXl&
UX\aZg[Xa `TWX YeXXYeb` f\a&lX UX'
VT`X g[X fXeiTagf bY e\Z[gXbhfaXff( @
fcXT^TYgXeg[X`TaaXe bY`Xa UXVThfX
bY g[X \aY\e`\gl bY lbhe Y_Xf[4YbeTf
lX [TiX l\X_WXWlbhe `X`UXef fXeiTagf

0

gb haV_XTaaXffTaWgb YNdYR``[R` b̀[a\
YNdYR``[R``4XiXa fb abj l\X_Wlbhe
`X`UXef fXeiTagf gb e\Z[gXbhfaXff
hagb [b_\aXff# $Ib`Taf +04+0'+3%(
$EFK<4 CTj_XffaXff Ue\aZf Z\_R _Tj'
_XffaXff( K[\f \f _\gXeT__lg[X jTl \g
jbe^f(%

!K[X `lfgXel bY _Tj_XffaXff Wbg[
T_eXTWljbe^! $@@K[XffT_ba\Taf ,41%(

!=be g[X ZeTVXbY>bW g[Tg Ue\aZXg[
fT_iTg\ba [Tg[ TccXTeXWgb T__`Xa&
TaW\g gXTV[Xfhf [bj gb WXaljbe_W_l
_hfgf&_bb^\aZ Ybe g[Tg U_XffXW[bcX
g[Tg [X `\Z[g eXWXXh̀f Yeb` T__YNd'
YR``[R`` TaWche\Yl hagb [\`fX_Y T cX'
Vh_\TecXbc_X&mXT_bhfbYZbbWjbe^f!
$K\ghf,4++'+.%( $EFK<4 N[Tg \f gbW\f'
g\aZh\f[ g[XfX#cXVh_\Te#$fcXV\THcXbc_X7
K[Xl [TiX Ta \ajTeW WXf\eXgb bUXl %

!AXfhf _biXW e\Z[gXbhfaXff TaW
[TgXWYNdYR``[R``5g[XeXYbeX>bW&XiXa
g[l >bW&[Tg[ Tab\agXWg[XXj\g[ g[X
b\_ bY Z_TWaXffTUbiX g[l YX__bjf!
$?XUeXjf +43%(

!=be @j\__ UX`XeV\Yh_gb g[X\e ha'
e\Z[gXbhfaXff&TaWg[X\e f\af TaWg[X\e
\a\dh\g\Xf $YNdYR``[R``%j\__ @eX`X`UXe
ab `beX! $?XUeXjf 24+,%(

!N[b ZTiX [\`fX_Y Ybe hf&g[Tg [X
`\Z[g eXWXX h̀f Yeb` T__YNdYR``[R``
TaW che\Yl hagb [\`fX_Y T fcXV\T_
cXbc_X!$K\ghf ,4+.%(

NX jbh_W T__TZeXXg[Tg g[bfX jX
eXYXegb Tf UX\aZ!bY g[X jbe_W!&jT_^
\a g[X fc\e\g bY _Tj_XffaXff&Ybe g[X
jbe_W \f eXUX_Ul aTgheX( 9hg j[Tg
TUbhg g[bfX bYhf \a g[X V[heV[7 K[\f
TeXT\f abg Tf V_XTe_lWXY\aXW(J[TWXf
bY _Tj_XffaXff Vb`X \agb g[X V[heV[(
K[XeX\f T `\kgheX ' fb`X bUXW\XaVX
TaW fb`X W\fbUXW\XaVX' fb`Xg\`Xf
jX bUXl TaWfb`Xg\`Xf jX Wbabg( @Y
g[XeX jXeX ba_l fb`X V_XTe&W\fg\aVg
W\i\W\aZ_\aXf&\gjbh_W UXXTf\Xe(?bj'
XiXe&g[XeX \f T `\kgheX TaW g[Tg \f
j[Tg jX TeXTYgXe(:[e\fg\Taf aXXWgb
^abj g[X TafjXe gb g[X dhXfg\ba&
!?bj `hV[ bYT eXUX_T` @7!

8_fb& j[Tg `Tl [TiX UXXa bUX'
W\XaVXYbe hf lXfgXeWTl`Tl UX W\f'
bUXW\XaVXYbe hf gbWTl(>bW `Tl UX
gel\aZ gb Ue\aZ hf \agb T aXj fc[XeX bY
fXei\VX(8f g[X j\__ bY>bW \f eXiXT_XW&
jX `hfg jT_^ \a g[Tg j\__ Tf \g \f
eXiXT_XWbe jX j\__ UXZh\_gl bY YNd'
YR``[R``(

;b lb h eXT_\mX&gbb&g[Tg jX VTa
gT^Xg[X gehg[f TaWZ\YgfbY >bW TaW
jT_^ \a W\fbUXW\XaVX7;b lbh fXXg[Tg
jX VTa TVghT__lgT^X g[Tg j[\V[ \f
ZbbW TaW`T^X \g gb UXeXUX__\baTaW
f\a7 >b\aZ UTV^gb g[X cb_\VXWbZ&fXX
[\` _bb^\aZ Tg g[X chefX bhg g[XeX\a
g[X Y\X_W]hfg jT\g\aZ gb UXeXge\XiXW(
?X \f UXZ\aa\aZgb eXT_\mXg[Tg g[X bU'
]XVg\fa#g ZXgg\aZg[X chefX ' g[X bU'
]XVg\f bUXW\XaVX 

N[Xa jX `biX T[XTW\a bhe bja
j\fWb` TaWfgeXaZg[ gb Wb!bhe bja
g[\aZ! &g[\f \f f\a( Jb `Tal bYbhe `Xf'
fTZXfTaWfb `hV[ bYbhe gXTV[\aZf[Tf
UXXaT__!Zb! TaWab ![XX_!&g[Tg jX
[TiX Vb`X gb g[X c_TVXj[XeX `bfg bY
hf Wba#gUX_\XiX>bW jbh_W XiXefTl&
!?XX_ ! N[Xa jX gbhV[ g[X cbjXe TaW
fXXg[X aXXW&gb ![XX_! \f [TeW 9hg @
UX_\XiXg[\f \f cTeg bYj[Tg >bW \f Wb'
\aZ \a bhe WTl(

NX TeXT__YT`\_\Te j\g[ g[X gXe`&
!ZXaXeT_ceTVg\g\baXe!\a g[X Y\X_WbY
`XW\V\aX( K[\f fT`X gXe` WXfVe\UXf
VbaW\g\baf \a g[X V[heV[( FaX cXefba
`Tl [TiX UXXa gel\aZ gb Wb XiXel'
g[\aZ( ?bjXiXe& g[XWTl\f Vb`\aZ&TaW
\f [XeX&j[Xa jX TeXUXZ\aa\aZgb fXX
>bW _XTW\aZhf \agb !fcXV\T_\g\Xf!(@Y
jX Wb abg _\fgXa gb ?\f W\eXVg\baf&
f[bh_W ?X fcXT^ gb hf \a g[\f TeXT&TaW
\YjX Vbag\ahX gb Wb T__bY g[X bg[Xe
g[\aZf ]hfg Tf UXYbeX&g[\f UXVb`XfW\f'
bUXW\XaVXbe YNdYR``[R``(

8 ;FNEN8I; G8K?

Kb [X_c hf \a gT^\aZ T cXefbaT_\a'
iXagbel& GfT_` +34+,'+- i\i\W_l ceX'
fXagf Y\iX ^\aWf bY f\af4 !N[b VTa
haWXefgTaW[\f R__\_`6 :_XTafX g[bh
`X Yeb` `RP_RaSNbYa`(BXXcUTV^g[l
fXeiTag T_fb Yeb` ]_R`bZ]ab\b` `V[`5
_Xgg[X` abg [TiX Q\ZV[V\[ biXe `X5
g[Xa f[T__ @UXhce\Z[g&TaW@f[T__UX
\aabVXag Yeb` g[X T_RNa a_N[`'
T_R``V\[(((

=\efg ba g[X _\fg\f R__\_`( K[X dhXf'
g\ba& !N[b VTa haWXefgTaW[\f Xe'
ebef7!&[Tf T_fbUXXageTaf_TgXW4!N[b
VTa gX__[bj `Tal g\`Xf jX bYYXaW7!
@a YTVg&g[X GfT_`\fg `\Z[g [TiX Xa'
_TeZXWYheg[XeTaWTf^XW\g g[\f jTl4
!N[b VTahaWXefgTaW[bj `Tal g\`Xf
jX `hfg [TiX bYYXaWXW>bW TaW
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jT_^XWbYY\a T YNdYR` f̀c\e\g j\g[bhg
XiXa^abj\aZ \g7!

N[Xa jX Y\efgVT`X gb ^abj g[X
CbeW& g[XeX cebUTU_l jXeX `Tal
g[\aZf g[Tg jX W\WTaWjX jXeX abg
XiXa TjTeX g[Tg g[X 9\U_XfT\WTal'
g[\aZ TUbhg\g( CTgXe_\Z[gjTf Z\iXa gb
hf TaW jX eXT_\mXWbhe Ybe`Xe \Z'
abeTaVX( K[\f UebhZ[g eXfcbaf\U\_\gl
YbeV[b\VX(

K[X fXVbaWf\a UebhZ[g gb bhe Tg'
gXag\ba \f `RP_Rà V[&j[\V[ YT__f\agb
g[eXXVTgXZbe\Xf4

$@%K[XeX\f f\a g[Tg\f [\WWXagb `X
TaWgb bg[Xef Tf jX__(>X̀Tl UXWXXc_l
Uhe\XW&Uhg \g \f T f\a TaW>bW \f TjTeX
bY\g( Pbh `Tl UXVXegT\a?X j\__ WXT_
j\g[ \g fbbaXe be _TgXe(

$,% EXkg \f g[X f\a g[Tg\f [\WWXagb
bg[Xef&Uhg\g \f [\a [\WWXagb `X( @T`
TjTeX bY \g Uhg @aXiXe _XgTalbaX
^abj TUbhg\g( PXf&g[XeXTeXg[\aZf \a
XTV[ bY bhe _\iXf g[Tg jX VTeXYh__l
ZhTeWYeb` XkcbfheX( K[XeX `Tl UX
fb`X cbeabZeTc[\V _\gXeTgheXUhe\XW\a
`l WXf ŴeTjXe&be g[XeX̀Tl UXfb`X
[TU\g \a j[\V[ @\aWh_ZX\a g[Xce\iTVl
bY `l bja [b`X( Pbh jbh_W aXiXe
^abj TUbhg \g ' Uhg@T` TVdhT\agXW
j\g[ \g(

$-% K[Xa Vb`Xf g[X fXVeXgf\a
j[\V[ \f [\WWXagb `X Uhg ^abja gb
bg[Xef( K[\f \f i\f\U_Xgb g[bfX TebhaW
`X TaW@T` abg XiXa VbafV\bhf bY\g(
Jb`XbaX `Tl fTl gb `X& !Dh`YbeW&
lbh TeXT cebhW eTfVT_(!Kb j[\V[ @
eXgbeg&!DX7 GebhW7Pbh Wba#ĝ abj
j[Tg lbh TeX gT_^\aZ TUbhg ! ?bj
`Tal bY lbh ^abj g[Tg \Y lbh TeX
cebhW&lbh TeXhfhT__l g[X _TfgbaX gb
^abj TUbhg\g7

Fe @̀ Tl UXTVVhfXWbYUX\aZfghU'
Ubea( !DX& fghUUbea7 @ 8D EFK
JKL99FIE ! K[\f \f T f\a g[TgXiXel'
UbWl VTa fXXXkVXcgZR( @VTaabg fXX
\g TaW [TiX T [TeW g\`X UX_\Xi\aZ@
eXT__lT` _\^Xg[Tg(

Jb&fXVeXgf\a VTa gT^XTal be T__bY
g[XfXg[eXXTiXahXf4[\WWXagb `X TaW
gb bg[Xef&Uhg >bW fXXf5[\WWXagb
bg[Xef&Uhg ^abja gb `X5 [\WWXagb
`X&Uhg^abja gb bg[Xef(

K[\eWba g[X WbjajTeW cTg[ \f ]_R'
`bZ]ab\b` f\a( K[X ?XUeXj jbeW [XeX
`XTaf _\gXeT__lgb !Ub\_ biXe!( FaX VXe'
gT\a g[\aZ TUbhg f\a \f g[Tg Tf lbh Ybb_

E<NN@E<

j\g[ \g TaW Vbag\ahX gb XagXegT\a\g&
fb`Xg[\aZ j\__ [TccXa \af\WX(>XfgTegf
gb Ub\_ hc TaW g[X aXkg g[\aZ lbh
^abj& \g Ub\_fbiXe K[Tg cbeabZeTc[\V
_\gXeTgheX[\WWXa\a g[XWXf ŴeTjXe&\Y
\aWh_ZXW\a& j\__ Y\aT__l Xehcg \agb
TVg\ba( K[Tg baVX'[\WWXa'Yeb`'bg[Xef
f\a \f bhg \a g[X bcXa TaWlbh Y\aW
lbhefX_Y abg VTe\aZ j[b fXXf \g be
^abjf TUbhg \g( K[Tg VbiXeXW'hc
Ubgg_XbY MbW^Tj\__ baX WTl e\fXhc
TaW TffXeg \gfX_YTaW lbh j\__ Y\aW
lbhefX_YfTl\aZ&!@#` Zb\aZ gb We\a^(@
Wba#gVTeXj[Tg cXbc_X&be g[XV[heV[&
be TalbaX fTlf TUbhg \g ! K[Tg \f ceX'
fh`cghbhf f\a(

=b__bj\aZ V_bfXba g[X [XX_fbYceX'
fh`cghbhf f\a Vb`Xf bhe Ybheg[ Vh_'
ce\g ' Q\ZV[V\[( K[\f \f j[Xa lbh
Vb`X \agb UbaWTZX' j[Xa lbh TeX
VTcgheXWUl T f\a TaW\g [b_Wf lbh \a
\gf ZeTfc( >XVTaUXfXkhT_&X`bg\baT_&
Y\aTaV\T_&be Tal eXT_` \a g[Xc[lf\VT_(
?TU\gf [TiX T jTl bY YbeZ\aZT V[T\a
TaWU\aW\aZ(FaX [TU\g j[\V[ YT__f\agb
g[\f VTgXZbel\f f`b^\aZ( 8 cXefba j\__
fTl&!@VTaZXge\WbYV\ZTeXggXf(@dh\g
fXiXagXXag\`Xf ! 8aW T__g[Xj[\_X [X
`Tl UX chYY\aZ TjTl ba g[X X\Z['
gXXag[ebhaW 

:Ta T :[e\fg\Ta UX\a UbaWTZX7Pbh
[TWUXggXeUX_\XiX\g K[X UbaWTZXVTa
UXX\g[Xec[lf\VT_ be WX`ba\VTaW`Tl
VT__YbeWX_\iXeTaVX(;Ti\W ^aXj g[Tg
f\a \f cebZeXff\iX \a \gf V[TeTVgXe(?X
^aXj g[Tg \YjX Vbag\ahXWjT_^\aZ \a
\ZabeTaVX&g[X \ZabeTag f\a Vbh_WWX'
iX_bc \agb T fXVeXgf\a \Y \g jXeX abg
W\fVTeWXWhcba Xa_\Z[gXa`Xag( K[Xa
g[Tg fXVeXgf\a Vbh_WVb`X gb T Ub\_\aZ
cb\ag TaWZebj \agb ceXfh`cg\ba( =\'
aT__l ' Wb`\a\ba Vb`Xf bagb g[X
fVXaX 

Ebg\VXg[Tg;Ti\W fTlf Tgg[XV_bf\aZ
bY iXefX +-4 ! ((( TaW@f[T__ UX\a'
abVXag bY g[X T_RNa a_N[`T_R``V\[(!
?XeX jX `T^X T W\YYXeXaVXUXgjXXa
g[XY\efgYbhef\af TaWg[XY\Yg[baX( 8__
f\a \f eX_TgXWgb eXUX__\ba(K[Xl TeX
Y\efgVbhf\af( ?bjXiXe& eXUX__\ba\f T
fcXV\T_̂ \aW bYf\a \a \gf bja VTgXZbel(
Pbh VTa UXYeXXYeb` Xeebe&fXVeXgf\a&
ceXfh`cghbhfaXff TaW Wb`\a\ba TaW
fg\__[TiX eXUX__\ba\a lbhe fc\e\g( @a
YTVg&fb`X bY g[X `bfg eXUX__\bhf
cXbc_XbhgjTeW_l W\fc_TlTa \`TZX Xk'

TVg_l g[X bccbf\gX bY Tal `Ta'`TWX
c\VgheXbY eXUX__\ba(K[\f \f j[l jX
aXXWgb cebUXWXXc_le\Z[g [XeX(

@abhe Y\efgYbhe \afgTaVXf&f\a \f T
`TggXe bY P\[QbPa( K[XfX TeX Xi\'
WXaVXW\a g[X jTl lbh TaW@VbaWhVg
bhe _\iXf( K[XeX \f Ta X_X`XagbY eX'
UX__\ba\a g[X` ' Uhg bhe Y\Yg[f\a \f
Ta NaaVabQRTaWg[\f \f [TeWXegb WXT_
j\g[ g[Ta VbaWhVg(K[X Y\efg Ybhe
Zebhc\aZf bY f\af VTa UXTaWTeXYbe'
Z\iXa j[Xa VbaYXffXW(?bjXiXe& j[Xa
lb h XagXe \agb g[X eXT_` bY eX'
UX__\ba' g[\f eXceXfXagfT W\YYXeXag
VbaW\g\ba TaW _XTWf\agb T f\ghTg\ba
j[XeX lbh `Tl UXVb`XV__RQRRZNOYR 
K[XeX\f abg[\aZ `beX g[Tg>bW VTaWb
j[Xa eXUX__\ba[Tf jbe^XW \gf Yh__
VlV_XXkVXcgXkXVhgX]hWZ`Xag( CXg
`X eXcXTg' j[Xa eXUX__\ba[Tf Vb`'
c_XgXW\gf jbe^ TaW lbh TeXT Yh__'
Zebja eXUX_ fX_Y'j\__XW(((
\aVbee\Z\U_X haV[TaZXTU_X' g[\f
\f aURT_RNaa_N[`T_R``V\[ ' aUR`]V_Va
\S _RORYYV\[ 

)/6 :8E @BEFN7

?bj VTa @̂ abj \Y@T` T eXUX_7>X
\f ba_l YT\egb Z\iX fb`X jTlf gb WX'
gXe`\aX j[Xg[Xe be abg lbh TaW@TeX
eXUX_f(

Jb`X bY hf VT`X \agb g[X V[heV[
Y\Z[g\aZ(NX `Tl [TiX Zebja hc \a fhe'
ebhaW\aZf g[Tg UeXWT eXUX__\bhfTg'
g\ghWX(GXe[Tcf jX _XTeaXW\a bhe Ybe'
`Tg\iX lXTef gb Y\Z[gbhe jTl g[ebhZ[
_\YXTaWVT`X gb YXX_g[\f jTf g[X ba_l
jTl gb ZXgT_baZ \a bhe jbe_W( N[Xa
jX jXeX \agebWhVXWgb AXfhf&jX gbb^
g[bfX Tgg\ghWXf&fTaVg\Y\XWg[X`& chg
9\U_XgXkgfba g[X` TaWfgXT`'eb__XW
T[XTWfTl\aZ& !Pbh ZXg bhg bY g[X
jTl( @#`Zb\aZ gb fXeiXAXfhf  @Wba#g
VTeXj[Tg lbh Wb&Uhg@#`Zb\aZ T__g[X
jTl  ! @fcXT^ Yeb` XkcXe\XaVX(?XeX
\f cebbY g[Tg !bhg bY g[X [XTeg g[X
`bhg[ fcXT^Xg[(! ;b lbh fXXg[X W\Y'
YXeXaVXUXgjXXaVbaWhVgTaWTgg\ghWX7

:[XV^\aZ g[X jbeW !eXUX__\ba!\a
g[X 9\U_XVTa UXT `\aW'U_bj\aZ Xk'
cXe\XaVX(NTea\aZf TZT\afgg[\f Tgg\ghWX
TaW g[X eXfh_gfbY Vbag\ah\aZ \a g[\f
VbaW\g\baTeXfc_TggXeXWTVebffg[X Xa'
g\eX [\fgbel bY @feTX_(Kjb \afgTaVXf
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$9\ TYVY)bRQS_\Z ]NTR 1%

j[\V[ [X_c hf haWXefgTaWg[\f Vba'
W\g\ba TaW g[X [XTegUeXT \̂g VThfXW
>bW TeX4

@fT\T[@4, ' !@[TiX UebhZ[g Ybeg[
`Tal V[\_WeXa Uhg g[Xl eXUX__XW
TZT\afg `X ((( g[X Tff ^abjf \gf fgT__
Uhg `l cXbc_XWba#gXiXa ^abj j[b
g[X\e>bW \f(!

QXV[Te\T[ 14@@' !9hg g[Xl eX'
YhfXWgb [XTe^Xa&TaWch__XWTjTl g[X
f[bh_WXe((( ! ;b lbh ZXgg[X c\VgheX
[XeX7K[bfX bYlbh j[b [TiX V[\_WeXa
^abj iXel jX__ g[\f eXfcbafX( Pbh gel
gb gT_ ĝb baX bYg[X`& !?baXl& _Xg̀X
gX__lbh fb`Xg[\aZ ((( ! ' TaWg[Xl
ch__ TjTl Yeb` lbh \a TaZXe(K[Tg \f
NaaVabQR&:[heV[( >X\f WXXcXeg[Ta
VbaWhVg(>X\f fb`Xg[\aZ g[Tg ZbXf
Wbja \agb g[X Y\UXebY g[X UX\aZ(K[X
_\gXeT_geTaf_Tg\ba bY @feTX_#feXfcbafX
gb >bW#fTggX`cg gb gT_^gb g[X` ZbXf
_\^Xg[\f4 !NX j\__ Vb`X ab `beX hagb
g[XX(NX TeX_beWf !

K[Xa \a @JT`hX_ +/4 +1'- @g[XeX\f
g[X WeT`Tg\V fVXaX \aib_i\aZ g[X
cebc[Xg JT`hX_ TaWB\aZ JTh_ j[\V[
jX TeXZb\aZ gb hfX Tf T UTf\f \a bhe
fXTeV[ Ybe TafjXef gb g[\f dhXfg\ba&
!8` @T eXUX_7!

$+1%!7[Q HNZbRY`NVQ&KUR[ aU\b
dN` YVaaYRV[aUV[R\d[ `VTUa$[XeX\f Ta
Tgg\ghWX%dN` aU\b [\a ZNQR aURURNQ
\S aUR a_VOR\̀S ?`_NRY&N[Q aURB\_Q
N[\V[aRQaURRXV[T\cR_ ?`_NRY6

$+2%!7[Q aURB\_Q `R[a aURR\[ N
W\b_[Rf N[Q `NVQ&$Ebj g[\f \f T Vb`'
`TaW`Xag& TaWg[X Vb``TaW`Xagf bY
g[X CbeWTeXT_jTlf V_XTe%=\ N[Q ba'
aR_Yf QR`a_\f aUR `V[[R_`& aUR
7ZNYRXVaR`&N[Q SVTUaNTNV[`aaURZb['
aVYaURfN_RP\[`bZRQ(

$,2% !KUR_RS\_R aUR[ QVQ`a aU\b
[\a \ORf aURc\VPR \S aURB\_Q&Oba
QVQ`aSYf b]\[ aUR`]\VY&N[QQVQ`aRcVY
V[ aUR `VTUa\S aURB\_Q6 $?XeX jX
[TiX g[XW\fbUXW\XagTVgbYJTh_(%

$,*% !7[Q HNbỲ NVQb[a\ HNZbRY&
LRN&? UNcR\ORfRQ aURc\VPR \S aUR
B\_Q $^XXcg[\f eXfcbafX \a `\aW%N[Q
UNcRT\[R aUR dNf dUVPUaURB\_Q
`R[a ZR& N[Q UNcRO_\bTUa7TNT aUR
XV[T \S 7 ZNYRX&N[Q UNcRbaaR_YfQR`'
a_\fRQ aUR7 ZNYRXVaR`(

$,+% !8ba aUR]R\]YR $[XeX \f g[X

2

fXVbaWeXc_l gb ^XXc \a `\aW% a\\X
aUR`]\VY&̀ URR] N[Q \eR[& aURPUVRS\S
aURaUV[T d̀UVPÙ U\bYQ UNcRORR[ba'
aR_Yf QR`a_\fRQ&a\ `NP_VSVPRb[a\ aUR
B\_Q aUf =\Q V[=VYTNY(

$,,% !7[Q HNZbRY `NVQ&>NaU aUR
B\_Q N` T_RNaQRYVTUaV[ NYYf\b_ Ob_[a
\SSR_V[T`N[Q `NP_VSVPR`&N` V[ \ORfV[T
aURc\VPR\S aURB\_Q6!

>X\f fg\__fb `hV[ XTf\XegbWTl&Tf \g
jTf YbeJTh_ \a [\f f\ghTg\ba&gb Ue\aZ
!Uheag bYYXe\aZfTaW fTVe\Y\VXf!g[Ta
gb bUXl g[X V_XTeVb``TaW bY g[X
CbeW( :[heV[ TggXaWTaVX((( ceXf'
\WXagbYg[XiXfgel ((( [X_c\aZ gb Uhl
aXj beZTaf&fbaZ Ubb^f&aXj cTWfYbe
g[X cXjf ' g[XfX T__eXdh\eX `hV[
_XfffTVe\Y\VXg[Ta WbXfTVghT_bhge\Z[g
bUXW\XaVXgb T V_XTeVb``TaW bY g[X
CbeW(<fcXV\T__l\f g[\f fb&j[Xa g[X
Vb``TaW WX`TaWf Z\i\aZ hc fb`X'
g[\aZ jX TeX[b_W\aZWXTe&XiXa g[bhZ[
jX `Tl ^abj \g \f XkceXff_l \a
i\b_Tg\ba gb ?\f j\__(

FaX WTl >bW [TW `X \a T g\Z[g
c_TVX(K[X IXW JXT fXX`XWgb UX\a
Yebag bY `X ' `bhagT\af ba XTV[
f\WX' TaWG[TebT[ Vb`\aZ hc \a g[X
eXTe(@jTf Vel\aZ TaWjXXc\aZ TaWg[X
CbeWfT\W&!Dh`YbeW ((( !

!PXf&CbeW7!@jT\_XW(
!N[Xa lbh TeXLTTWbaXVel\aZ&[bj

TUbhgbUXl\aZ7!
?X [TW`X e\Z[g g[XeX 
$,-% !<\_ _RORYYV\[\f N` aUR̀ V[ \S

dVaPUP_NSa&N[Q `abOO\_[[R`` \f N`
V[V^bVaf N[Q VQ\YNa_f(8RPNb`R aU\b
UN`a_RWRPaRQaURd\_Q \S aURB\_Q&UR
UNaUNY`\ _RWRPaRQaURRS_\Z ORV[T
XV[T(! $AhWZ`Xag %(

IXUX__\ba\f Ta Tgg\ghWX N[l W\Wa#g
>bW ]hfg YbeZ\iXJTh_7 :Ta lbh fXX
g[Tg JTh_#f W\fbUXW\XaVX\a g[\f VTfX
V_XTe_leXiXT_XW[\f eXUX__\bhfTgg\ghWX7
>bW Z\iXf hf T Vb``TaW ' TaWjX
W\fbUXl5 Uhg jX eXT_\mXbhe W\f'
bUXW\XaVXTaWTf^ >bW gb YbeZ\iXhf(
?X WbXfUXVThfXg[XeX\f abg P<K T
eXUX__\bhfTgg\ghWX(

9hg cXef\fgXagW\fbUXW\XaVXYRNQg̀b
T eXUX__\bhfTgg\ghWX K[\f \f j[XeX jX
aXXWgb fgbc& _bb^ TaW _\fgXa( FaX
g[\aZ @[TiX _XTeaXWTUbhg >bW \f g[Tg
TYgXeT Y\efgW\fbUXW\XaVX&g[X fXVbaW
g\`X g[X CbeWZ\iXf T Vb``TaW& ?\f
ib\VX\f fbYgXe(@̀Tl eXTfba ' !NX__&

g[X CbeW[Tf YbeZ\iXa`X(! ?bjXiXe&
g[X g\`X Yb__bj\aZg[XeX̀ Tl ba_l UXT
j[\fcXeXW Vb``TaW( @[TiX W\fVbiXeXW
j[Xa ?\f ib\VX UXVb`Xf fbYgXe\a
Z\i\aZ g[XVb``TaWf& \g `XTaf g[Tg?X
\f _XTi\aZ ' jX TeXabg ZXgg\aZTjTl
j\g[ fb`Xg[\aZ >bW [Tf T jTl bYeXV'
bZa\m\aZTaWeXiXT_\aZbhe Tgg\ghWXfgb
hf(

K[\f lbh `Tl abg _\^X gb [XTe 
IXUX__\ba((( j\gV[VeTYg((( WX`ba'
\m\aZ *@bhe WTl \a g[X La\gXWJgTgXf
bY 8`Xe\VT jX TeX\a T j\gV[VeTYgeX'
i\iT_( GTZTa _TaWf[TiX T_eXTWl[TW
g[X\e j\gV[VeTYgeXi\iT_f( N[Tg \f g[X
ebbg bY\g T__7N[l TeXcXbc_Xghea\aZ
gb Tfgeb_bZl TaW g[X bVVh_g\a fhV[
biXej[X_`\aZ ah`UXef7 N[l TeX
Vb__XZXfbYYXe\aZVeXW\gVbhefXf\a g[\f
fhU]XVg7K[X gehg[ \f g[\f4 Tf jX Y\aW
bhefX_iXf \a T eXUX__\bhfTgg\ghWX&jX
bcXa g[X j[b_X \aaXe aTgheX bY bhe
UX\aZ gb T__̂ \aWf bY WX`ba TVg\i\gl(
K[\f \f gehX bY bhe V[\_WeXaTaWbhe
Xag\eXfbV\Xgl gbWTl(?Tfa#g eXUX__\ba
UXXaT ^XlabgX \a bhe fbV\Xgl ba Ta
XiXe'\aVeXTf\aZfVT_X7

CXg `X Tf^ lbh Tabg[Xe fgeT\Z[g
dhXfg\ba( ;\W g[\f [TccXa \a JTh_#f
_\YX7K[\f `Ta j[b jTf VT__XWbY>bW&
Tab\agXWTaWceXfXagXWj\g[ XiXel bc'
cbegha\gl gb fXeiX [\f cXbc_X \a [\f
WTl ' j[Tg WXiX_bcXWYeb` [\f W\f'
bUXW\XagTaWeXUX__\bhfTgg\ghWX7K[X
XaWeXfh_gjTf WX`ba\m\aZ TaW g[Xa
g[Tg h_g\`TgX Vbc'bhg ' fh\V\WX 
K[XeX \f T_fb T eX`Te^TU_XeXi\iT_ bY
fh\V\WX\a bhe WTl( Dbfg cXbc_Xj[b
gT^X g[\f ebhgX jbh_W eTg[XeZ\iX hc
g[X\e _\iXf g[Ta bUXl( Jb fgebaZ \f g[X
fc\e\g bYeXUX__\ba 

$,.% !7[Q HNbỲ NVQb[a\ HNZbRY&?
UNcR̀ V[[RQ5S\_ ? UNcRa_N[`T_R``RQaUR
P\ZZN[QZR[a \S aUR B\_Q& $JTh_
^aXj iXel jX__g[Tg[X [TWW\fbUXlXW%
N[Q aUf d\_Q`4 ORPNb`R, SRN_RQaUR
]R\]YR&N[Q \ORfRQ aURV_c\VPR(

$,/% !D\d aUR_RS\_R&? ]_Nf aURR&
]N_Q\[ Zf `V[&N[Q ab_[ NTNV[dVaU
ZR&aUNa? ZNf d\_`UV] aURB\_Q(

$,0% !7[Q HNZbRY`NVQb[a\ HNbY&?
dVYY[\a _Rab_[ dVaUaURRS\_ aU\b UN`a
_RWRPaRQaURd\_Q \S aURB\_Q&N[Q aUR
B\_Q UNaU_RWRPaRQaURRS_\Z ORV[T
XV[T\cR_ ?`_NRY($EbgXg[Tg JTh_#ffbh_
jTf abg _bfgYbeXgXea\gl(K[\f \f T`Tg'

>
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gXebY]hWZ`Xag ' eX]XVg\baYeb` g[X
c_TVXbYeXfcbaf\U\_\gl gb j[\V[ [X [TW
UXXaVT__XW(%

$,1% !7[Q N` HNZbRYab_[RQNO\ba
a\ T\ NdNf& UR YNVQU\YQ b]\[ aUR
`XV_a\S UV Z̀N[aYRN[QVa_R[a(

$,2% !7[Q HNZbRY `NVQb[a\ UVZ&
aUR B\_Q UNaU_R[a aUR XV[TQ\Z \S
?`_NRYS_\Z aURRaUV`QNf&N[Q UNaU
TVcR[Vaa\ N [RVTUO\_\S aUV[R&aUNa\f
ORaaR_aUN[aU\b(

$,3% !7Y`\ aUR Ha_R[TaU\S ?`_NRY
dVYY[\a YVR[\_ _R]R[a5S\_ UR \f [\a N
ZN[&aUNaUR`U\bYQ_R]R[a(

$-*% !IUR[ UR `NVQ&? UNcR`V[[RQ5
fRa U\[\b_ ZR [\d& ? ]_Nf aURR&OR'
S\_R aURRYQR_\̀S Zf ]R\]YR&N[Q OR'
S\_R ?`_NRYN[Q ab_[ NTNV[dVaU ZR&
aUNa? ZNf d\_`UV] aUR B\_Q aUf
=\Q( !

?XeX \f baX jTl \a j[\V[ jX VTa
]hWZXj[Xg[Xe be abg jX TeXT eXUX_(
N[Tg jTf JTh_ jbee\XW TUbhg7GhU_\V
bc\a\ba ?X jTagXW gb jT_^ \agb
!V[heV[! baVX `beX fb g[Tg g[X
cXbc_Xjbh_W abg ^abj TUbhg[\f f\g'
hTg\ba( JT`hX_ TZeXXW(9hg [X `\Z[g
[TiX TWWXW&!>X\fa#g Zb\aZ gb V[TaZX
Talg[\aZ !

$-+% !H\ HNZbRYab_[RQNTNV[NSaR_
HNbY5N[Q HNbYd\_`UV]RQ aURB\_Q(!

@K#JLG KF PFL

8YgXeeXTW\aZg[X fgbel bYJTh_&lbh
`Tl UX Tf^\aZ& !?bj VTa @ gX__
j[Xg[Xe `l W\fbUXW\XaVX\f baX bYg[X
Y\efgYbhef\af ' Xeebe&fXVeXgf\a&ceX'
fh`cghbhf f\a&Wb`\a\ba ' \_ \Y\g \f
g[X Tgg\ghWXbY eXUX__\ba7!8aW VXe'
gT\a_l g[\f \f j[Tg jX aXXWgb W\fVbiXe(

K[\f \f T WTl bYhf\aZ TUUeXi\Tg\baf
TaWg[XY\efg_XggXefbYcebcXe aT`Xf be
g\g\Xf \a beWXe gb fTiX g\`X (
@9D((( A=B ((( @IJ ((( BAM (
bg[Xef( CXg `X Z\iX lbh Tabg[Xe
g[eXXfb`X gb TWW gb lbhe
_\fg ' M(I(>( K[XfX_XggXefc_TlT cTeg
\a g[X jTl lbh VTa WXgXe`\aX\Ylbh
TeXTeXUX_be abg( @Ylbh g[ebj TebhaW
M(I(>( $TaWg[Tg fgTaWfYbeJR_ONYVgRQ
GRYVTV\b`=N_ONTR %!lbh [TW UXggXe
`T^X bhg T V[XV _̂\fgTaWZXgUhfl 

N[Xa lbh TeX YTVXWj\g[ W\f'
bUXW\XaVXba lbhe cTeg TaW>bW chgf
g[X !fgbaX bY bYYXafX!e\Z[g \a lbhe

E<NN@E<

cTg[&lbh [TiX g[X V[b\VXbYYbheTg'
g\ghWXflbh VTaTffh`X( JTh_ [TWg[XfX
YbheV[b\VXf(8f jX Vbaf\WXeg[X`& jX
ZXg fb`X TafjXef gb bhe dhXfg\ba&
!8` @T eXUX_7!

+( N[Tg W\WJTh_ fTl j[Xa JT`hX_
Tf^XW g[X dhXfg\ba \a iXefX +34
!N[XeXYbeXg[Xa W\Wfgg[bh abg bUXl
g[X ib\VX bYg[X CbeW((( 7! ?X UX'
ZTa Tg baVX gb Vb`X hc j\g[ fb`X
M(I(> (((( !+ [TiX bUXlXW(!

Jb`XbaX Vb`Xf gb `X TaW fTlf&

6 9>;;:E:B8:5

Pbh `Tl  \AP& !AXfhf \f `l
JTi\be!& TaW ZXg TjTl j\g[
fb`X g[\aZf(

9hg j[Xa lbh  \AP& !AXfhf
\f `l CbeW !& g[\f \f W\Y'
YXeXag((( lbh Z\iX hc lbhe
bja j\__ gb Wb ?\f N\__ 

!?X ZTiX ?\`fX_Y g[Tg ?X
`\Z[g che\Yl hf Yeb@K(T___Tj'
_XffaXff(! K\ghf ,4+.

!9ebg[Xe Dh`YbeW&@Wba#ĝ abj j[l
@T` fb f\V^( Dl [b`X \f \a hggXeVba'
Yhf\ba `l `Tee\TZX \f UeXT^\aZ
hc g[\aZf TeX\a T gXee\U_XfgTgX(!

!;\W lbh bUXl g[X CbeW7!@Tf^(
!F[& lXf @[TiX ^Xcg g[X Vb`'

`TaW`Xagf Yeb` `l lbhg[ hc(!
!EXiXe W\WTalg[\aZ jebaZ7!
!EXiXe ' F[& ab ' abg `X !
;bXf g[\f eXfcbafX [TiX T YT`\_\Te

e\aZ gb \g7
,( K[X fXVbaWeXfcbafX \f T_`bfg

g[X fT`X ' `beX M(I(>( Fa_l g[\f
g\`X JTh_ ge\XfTabg[Xe XfVTcX̀XV['
Ta\f`& !K[X cXbc_XW\W\g ! @afgXTWbY
TW`\gg\aZ&!@ W\Wa#gbUXl!& [X Vba'
g\ahXWXiTW\aZTaWabj U_T`XW\g ba
fb`XbaX X_fX(@ jbaWXe j[Tg >bW
jbh_W [TiX WbaX\YJTh_[TWUXXàTa
XabhZ[ gb [TiX fT\W&!Pbh ^abj ' @
W\Wa#gbUXl ' TaW g[XeX \f T eX'
UX__\bhffc\e\g \a `X( FaVX @jTf [h`'
U_XTaWabj @T` abg( JT`hX_&@aXXW
[X_c !

-( K[X g[\eW V[b\VX\f g[X baX g[Tg
_XTWfgb g[X cb\ag bY ab eXghea( K[X

Y\efgeXfcbafX \f gel\aZ gb ZXgTebhaW\g5
g[X fXVbaWbaX \f U_T`\aZ RXba fb`X'
UbWl X_fX5Uhg [XeXg[XcXefba fTlf&!+
VTa#gYTVX\g(! @fa#g\g geTZ\Vg[Tg Tg
g\`Xf jX jbh_W eTg[Xeghea UTV^g[Ta
TW`\g jX TeXjebaZ7 NX \af\fg&!K[X
CbeW[Tf UXXagbb#[TeWba `X ((( @
VTa#g Vbag\ahX \a g[\f W\fV\c_Xf[\c
g[\aZ ' \g#f gbb gbhZ[(! Pbhe eX'
UX__\ba eX`T\af \agTVg(Ebg[\aZ VTa
gbhV[ lbh( Pbh [TiX ab \agXag\ba bY
V[TaZ\aZ lbhe _\YXfgl_X( >bW VTaabg
UeXT ĝ[Tg P\_R bYeXUX__\bag[Tg_\XfTg
g[X VXagXebYlbhe UX\aZTaW\f VThf\aZ
lbhe gebhU_X(IX`X`UXe XPT \f j[Tg
lbh Wb(IXUX__\ba\f g[XeXfh_gbYdUNa
f\b N_R(

.( =\aT__l& jX [TiX g[X Ybheg[
V[b\VX' g[Tg bY UX\aZUeb^Xa ' bY
fTl\aZ& !>bW& lbh TeX _bb^\aZ Tg T
eXUX_(>bW&@aXXW[X_c( >bW&@jTag
lbh gb UeXT^ g[Tg g[\aZ g[Tg \f \a'
f\WX' g[Tg g[\aZ g[Tg XkT_gf \gfX_Y
TZT\afgPbhe j\__(! N[Xa g[\f Tgg\ghWX
\f eXTV[XW&>bW fTlf& !F(B(& @#__Y\k
lbh hc(!

=be T V_Tff\VXkT`c_X bYbhe Ybheg[
V[b\VX&jX _bb^ Tg Ta \aV\WXag\a g[X
_\YXbY B\aZ ;Ti\W& g[X `Ta j[b jTf
V[bfXa gb eXc_TVXB\aZ JTh_ TYgXe[\f
eX]XVg\baUl >bW( ;b lbh ^abj j[Tg @
UX_\XiXTUbhg ;Ti\W7 @UX_\XiX[X jTf
]hfg Tf `hV[ T eXUX_Tf JTh_( 9hg&b[&
g[X W\YYXeXaVXj[Xa ;Ti\W jTf YTVXW
j\g[ g[X !fgbaX bYbYYXafX!\a [\f _\YX
Ul >bW(

;Ti\W [TW T fgebaZ fc\e\g( ?X [TW
j[Tg g[X `bWXea lbhg[ jbh_W VT__&
!eXT_cbjXe haWXeg[X [bbW ! N[Xa
[X jTagXW fb`Xg[\aZ [X Zbg \g( IXVT__
[bj [X jXag hc ba g[X [bhfXgbc TaW
_bb^\aZ biXe [X fTj UXThg\Yh_
9Tg[f[XUT( ?\f \``XW\TgX eXTVg\ba
jTf& !@g[\a^ @#W_\^Xgb [TiX [Xe( =\aW
bhg j[b f[X \f TaWUe\aZ[Xe gb `X(!
?X jTf ^\aZ TaWZbg`bfg Talg[\aZ [X
jTagXW 9hg >bW W\Wabg _Xg;Ti\W ZXg
TjTl j\g[ [\f f\aa\aZ \a gT^\aZ
Tabg[Xe `Ta#f j\YX TaW[Ti\aZ [Xe [hf'
UTaŴ \__XW(AhfgTf JT`hX_ VbaYebagXW
JTh_ j\g[ [\f W\fbUXW\XaVX&fb >bW
hfXWTabg[Xe cebc[Xg gb Ue\aZ UXYbeX
;Ti\W g[XXabe`\gl bY[\f f\a(

C\fgXa gb ETg[Ta Tf [X gX__f;Ti\W
g[X cTeTU_XTUbhg T e\V[ `Ta j[b [TW

"4UTYPTZLKUT VHNL+)#
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G[X JVe\cgheXf ceXW\Vgg[Tg g[XeX
j\__ UXT ZeXTg\aVeXTfX\a WX`ba\V

TVg\i\gl \a g[X _Tfg WTlf( Fhe TZX\f
V[TeTVgXe\mXWUl Ta XiXe'\aVeXTf\aZ
Y_bbW bY JTgTa\V j\V^XWaXff( K[\f
eTc\WXkcTaf\ba bY g[X jbe_W bY g[X
^\aZWb` bYWTe^aXff\f fXXa\a g[X \a'
VeXTfX\a Ve\`X&_hfg&WXVX\g&`beT_ WX'
ceTi\gl& fh\V\WX&jTe& YXTe&jbeel&
Tg[X\f`& cflV[\V W\fbeWXef&WX`ba\V
bcceXff\ba TaW cbffXff\ba& WehZTaW
T_Vb[b_ TWW\Vg\ba&gbZXg[Xej\g[ g[X
Zebjg[ bYfc\e\g\f` TaWbVVh_g\f`(

GeTVg\VXfj[\V[ jXeX baVXTU[beeXW
Ul g[X TiXeTZXcXefba Tf j\gV[VeTYg&
fbeVXel&TaW fc\e\g\f` TeXabj UX\aZ

5W&>\ON_a ;( <_RRZN[&N S\_ZR_
aRNPUR_\S ]UVY\`\]Uf N[Q RaUVP`&
d_VaR`S_\Z aUR]\`VaV\[ \S \[R dU\
UN`ORR[b`RQ \S =\Q a\ URY]̀ RaUb['
Q_RQ` S_RR S_\Z aUR O\[QNTR \S
\PPbYaV`Z(

&%

cbch_Te\mXW g[ebhZ[ eX_\Z\bhf _\g'
XeTgheX&V[heV[ Zebhcf&TaWeTW\bTaW
KM&j[XeXUl `\__\baf TeXUX\aZfhU'
]XVgXWgb fhV[ bVVh_gceTVg\VXfTf V_T\e'
iblTaVX&gX_XcTg[l&[lcabg\f`& `TZ\V&
fXTaVXf&TaW Ybe`f bY XkgeTfXafbel
ceXVXcg\ba$<JG%(

NX Y\aWg[Tg `Tal cXefbaf \a Zbi'
Xea`Xag V\eV_XffXX^TaWjX_Vb`X g[X
VbhafX_bY V_T\eiblTagf TaW`XW\h`f&
fhV[ Tf AXTaX;\kba& j[bfX cebZ'
abfg\VTg\baf TeXWXe\iXWYeb` YbeghaX'
gX__\aZ&TaW8eg[he =beWj[b VbaWhVgf
fXTaVXfj[\_X \a T geTaVX(

Dh_g\ghWXf&\aV_hW\aZUhf\aXff`Xa&
ZbiXea`Xag TaWeX_\Z\bhf_XTWXef&UXfXg
j\g[ cebU_X`f& YXTeYh_TaW VbaYhfXW
UXVThfXbY g[X ceXfXag fgTgXbY g[X
jbe_W& TeX fXX^\aZ [X_c Yeb`
YbeghaXgX__Xef TaW fc\e\ghT_\fg
`XW\h`f( Fg[Xef [TiX UXXafhU]XVgXW
gb g[X \aY_hXaVXfbY fc\e\ghT_\f`& Tf'
fh`\aZ XiXelg[\aZ fhcXeaTgheT_\f bY
>bW(

K[X hfX bY[T__hV\abZXa\VWehZf[Tf

UXVb`X T fl`Ub_ bY `Ta^\aW#f Yehf'
geTg\ba j\g[ _\YXTaW\f Ta TggX`cg gb
iXagheX \agb g[X fc\e\ghT_!ha^abja!
Ul `XTaf VbageTel gb g[X ;\i\aX j\__(

=XX_\aZg[X VbagX`cbeTel :[heV[
_TV^fTjTeXaXffbYg[X gehXfc\e\ghT_W\'
`Xaf\ba& `Tal TeX fXX^\aZ fc\e\ghT_
haWXefgTaW\aZYeb` fhV[ beZTa\mTg\baf
Tf&@aaXeGXTVXDbiX`Xag $@GD%&g[X
8ffbV\Tg\ba Ybe IXfXTeV[ TaW <a'
_\Z[g`Xag $8I<%& Jc\e\ghT_ =ebag\Xef
=X__bjf[\c $J==%&TaW g[X IX_\Z\bhf
IXfXTeV[ =bhaWTg\ba bY 8`Xe\VT
$II= 8%( K[X bVVh_gaTgheX bY g[XfX
TaW f\`\_Te beZTa\mTg\baf \f fXXa \a
g[X\e fgeXff hcba cflV[\V XkcXe\XaVXf
TaW `Tal bg[Xe ceTVg\VXff\`\_Te gb
bVVh_g\f` \a ZXaXeT_(

Dh_g\ghWXfTeXUX\aZWX_hWXWUl g[X
hafVe\cgheT_WbVge\aXbYeX\aVTeaTg\ba&
j[XeXUl baX !TgbaXf! Ybe[\f bja f\af
g[ebhZ[ T VlV_XbY eXU\eg[f( K[\f \f
Tebhf\aZ hahfhT_ \agXeXfg \a g[X
NXfgXeajbe_W Tf T eXfh_gbYeXaXjXW
\agXeXfg \a <TfgXea `XgTc[lf\Vf TaW

8-<8,/: &*)'



g[X je\g\aZf bY g[X Ibf\VehV\Taf TaW
K[Xbfbc[l& Tf jX__ Tf cflV[\Vf _\^X
<WZTe:TlVX TaW>eTVXN\ggXaUXeZXe(

K[bhfTaWf bY fX_Y'TW`\ggXWj\gV[Xf
`XXg eXZh_Te_lgb cXecXghTgXcTZTa
e\ghT_f&YXeg\_\gle\gXf&TaW \aib^X TaW
jbef[\c cTZTa ZbWf $WX`baf& VY(
;XhgXebab`l -,4+0'+1 TaW @
:be\ag[\Taf +*4,*%( @aJTa =eTaV\fVb&
g[X =\efg JTgTa\V :[heV[ [Tf UXXa
YbhaWXWj\g[ 8agba CTMXl&g[X ce\Xfg
bYJTgTa&Tf \gf YbhaWXeTaW_XTWXe(

K[X VheeXag fV\Xag\Y\V\agXeXfg\a
cflV[\V eXfXTeV[&g[X Zebj\aZ TV'
VXcgTaVX bY cTeTcflV[b_bZl Tf T
fV\XaVX&g[X hfX bY [lcabg\f` \a
`XW\VT_ ceTVg\VX& TaW g[X TV'
^abj_XWZ`Xag bY XkgeTfXafbel cXe'
VXcg\baTf _XZ\g\`TgX̀Ta\YXfgTg\bafbY
g[X `\aW& TeXha`\fgT^TU_X Xi\WXaVX
bY g[X fhVVXffbY JTgTa#f W\bUb_\VT_
fV[X`X gb ZT\a TVVXffgb `Ta#f fc\e\g Tf
T aXVXffTelfgXc \a [\f \aiTf\ba bY[h'
`Ta\gl ba T fVT_Xha_\^X Talg[\aZ \a
g[X [\fgbel bYg[X [h`Ta eTVX 

:8LJ< =FI FGGI<JJ@FE

K[bfX j[b [TiX UXVb`X\aib_iXW\a
Tal Ybe` bYbVVh_g\f` j\__ XiXaghT__l
fhYYXefTgTa\V bcceXff\ba( K[XeX TeX
iT_\WeXTfbaf Ybe fhV[ T VbaV_hf\ba&
UTfXWUbg[ hcba JVe\cgheX TaW Xk'
cXe\XaVX(

@( FVVh_g \aib_iX`Xag \f W\f'
bUXW\XaVXgb >bW#f NbeW TaW \f Ta
TUb`\aTg\ba gb ?\`(

@a;XhgXebab`l +243Y(&>bW jTeaf4
! ((( g[bh f[T_g abg _XTeagb WbTYgXe
g[X TUb`\aTg\baf bY g[bfX aTg\baf(
K[XeX f[T__ abg UX YbhaWj\g[ g[XX
TalbaX ((( g[Tg hfXg[ W\i\aTg\ba
$YbeghaXgX__Xe%&be Ta bUfXeiXebYg\`Xf
$fbbg[fTlXe%&be Ta XaV[TagXe$`TZ'
\V\Ta%&be T j\gV[ $fbeVXeXff%&be T
V[Te`Xe $[lcabg\fg%& be T Vbafh_gXe
j\g[ YT`\_\Te fc\e\gf $`XW\h`f cbf'
fXffXWj\g[ T fc\e\g be !Zh\WX!%&be T
j\mTeW $V_T\eiblTag be cflV[\V%&be T
aXVeb`TaVXe $`XW\h` j[b Vbafh_gf
g[X WXTW%(=be 8CC g[Tg Wb g[XfX
g[\aZf 8I< 8E 89FD@E8K@FE
LEKF K?< CFI; !

K[\f cTffTZXfXgfYbeg[ g[X `Xg[bWf
Ul j[\V[ g[X [XTg[Xa fbhZ[g gb haiX\_
[\WWXâ abj_XWZXTaWXkXeV\fXfhcXe'

E<NN@E<

aTgheT_cbjXef( @a VbageTfg&>bW WX'
V_TeXf\a iXefXf +/',, g[Tg @feTX_
jbh_W _XTeag[Xg[\aZf g[Tg f[X aXXWXW
gb ^abj& abg Ul QV`P\cR_f g[ebhZ[ g[X
`Xg[bWf bYW\i\aTg\ba TaWbVVh_gceTV'
g\VXf&UhgUl _RY#RYNaV\[(

K[XfX ceTVg\VXfTeXT__VbaWX`aXW
Ul >bW j\g[bhg eXfXeiTg\ba(:TeXYh__l
XkT`\aX g[X Yb__bj\aZ JVe\cgheXf4
;XhgXebab`l +243'+.5 <kbWhf
14++'+,5 @@K\`bg[l -425 <kbWhf
,,4+25 CXi\g\Vhf+34,0&-+5,*40&,15 @
:[eba\V_Xf +*4 +-'+.5 >>B\aZf
,+ 4/'05 @fT\T[,405 2'+35 AXeX`\T[
,1 43'+*5 QXV[Te\T[ +*4,5 DT_TV[\
-4/5 8Vgf 243Y5 +04+0Y5 +34+35
>T_Tg\Taf /4+0',+5 IXiX_Tg\ba ,+425
,,4 +/(

>bW abg ba_l YbeUTWXcTeg\V\cTg\ba
\a T__Ybe`f bYbVVh_g\f` Tf fc\e\ghT__l
WXY\_\aZ$CXi\g\Vhf +34-+%&Uhg `TWX
fhV[ W\fbUXW\XaVXTf cha\f[TU_X Ul
WXTg[ $<kbWhf ,,4+25 CXi\g\Vhf
,*4,1%& TaW fhYY\V\XagZebhaWf YbeeX'
]XVg\babY g[Tg fbh_ Ul >bW $CXi\g\Vhf
,*40%(

,( FVVh_g \aib_iX`Xag UeXT^f g[X
=\efg :b``TaW`Xag TaW \aib^Xf
>bW#fVhefX(

!K[bh f[T_g [TiX ab bg[Xe ZbWfUX'
YbeX`X ((( Ybe + g[X CbeWg[l >bW
T` T ]XT_bhf>bW&i\f\g\aZ g[X \a\dh\gl
bY g[X YTg[Xefhcba g[X V[\_WeXahagb
g[X g[\eWTaWYbheg[ ZXaXeTg\ba(
$<kbWhf ,*4-'/%(

=Xj cXbc_X [TiX fXe\bhf_l Vba'
f\WXeXWg[Tg g[XeXTeXUhg gjb fbheVXf
bY fhcXeaTgheT_ Zh\WTaVX& be
cbjXe ' >bW be JTgTa( FaX j[b
i\f\gf T YbeghaXgX__Xe&bUi\bhf_l \f abg
fXX^\aZ[X_c Yeb` >bW g[ebhZ[ AXfhf
:[e\fg& be [X jbh_W ceTl W\eXVg_lgb
>bW&be fXX^[X_c g[ebhZ[ T :[e\fg\Ta
Ye\XaWbe `\a\fgXe( K[X YbeghaXgX__Xe
WbXf abg VT__hcba >bW Ybe g[X \a'
Ybe`Tg\ba& Uhg W\i\aXf Ul bVVh_g
`Xg[bWf TaW WX`ba\V cbjXe& Tf \f
fXXa\a g[X Z\e_\a 8Vgf +0 j[b [TWT
!fc\e\g bYW\i\aTg\ba!(

8_g[bhZ[ JTgTa bYgXa TVVb`'
`bWTgXfg[X fXX^Xej\g[ ^abj_XWZXbe
[X_c&baX [Tf bcXaXWg[X Wbbegb g[X
<aX`l j[b `biXf \a TaW bcceXffXf
[\`& Ybeg[X cbjXef bYWTe^aXffT_jTlf
XkTVgT [XTil ce\VXYbeg[X\e fXei\VXf(

>bW#fceb[\U\g\baf TZT\afgbVVh_g\f`

TeXfg\__\a XYYXVggbWTl(K[bfX j[b W\f'
bUXl ?\f Vb``TaW`Xagf TZT\afg g[\f
f\a \aiTe\TU_l YT__haWXe?\f VhefX&fhY'
YXe\aZ cflV[\V& `XagT_& c[lf\VT_ be
fc\e\ghT_ bcceXff\ba be Xaf_TiX`Xag&
Yeb` j[\V[ _\UXeTg\ba\f aXXWXW(

<M@;<E:< F= F::LCK
FGGI<JJ@FE 8E; JL9A<:K@FE

NX `hfg W\fg\aZh\f[ UXgjXXaTR['
R_NYbcceXff\ba TaW\PPbYabcceXff\ba
TaWfhU]XVg\ba(C\UXeTg\baYeb` bVVh_g
bcceXff\ba be fhU]XVg\ba eXdh\eXf
cebcXe haWXefgTaW\aZbY \gf cXVh_\Te
aTgheXTaWVThfX(

>XaXeT_ bcceXff\ba& j[Xg[Xe
`XagT_&c[lf\VT_&be fc\e\ghT_&̀Tl eX'
fh_gYeb` TalbaX bYfXiXeT_VThfXf(>X

`Tl eXfh_gYeb` fb`X geTh`Tg\V Xk'
cXe\XaVX&f\a& eXfXag`Xag&[TgX&ce\WX&
YXTe&be \__aXff&Tf jX__ Tf bg[Xe VThfXf(
FVVh_g bcceXff\ba TaW fhU]XVg\ba&
[bjXiXe& T_jTlf eXfh_gf Yeb` N[ V['
QVcVQbNY#`V[c\YcRZR[a V[`\ZR S\_Z \S
\PPbYaNPaVcVaf\_ SNY`R_RYVTV\bP̀bYa`(

9bg[ Yeb` g[X JVe\cgheXf TaW Xk'
cXe\XaVX&\g \f Xi\WXagg[Tg Xi\_ fc\e\gf
TeXbYiTe\bhf ^\aWf TaWjbe^ \a T iT'
e\Xgl bY jTlf( K[XeXTeXU_\aWfc\e\gf&
Xc\_Xcg\Vfc\e\gf&_l\aZ fc\e\gf&fc\e\gf bY
ce\WX&\agX__XVghT_\f`&_hfg&\aY\e`\gl&
\afTa\gl& [b`bfXkhT_\gl& fh\V\WX&YXTe&
TcTg[l& TaZXe&fge\YX&[TgX&WXceXff\ba&
fghUUb eaaX ff& `\fnnaW XefgTaW\aZ&
Zbff\c&bUfVXa\gl&TaW`Tal bg[Xef(

K[XfX `T_Xib_Xagfc\e\gf TeXWXY\a\gX
cXefbaT_\g\Xf&abg `XeX [TU\gf&W\fXTfXf
be cflV[b_bZ\VT_ VbaW\g\baf( K[X WX'
`ba\V fc\e\gf fXX^ gb bcceXff g[bfX
j[bfX V[TeTVgXe&TccXg\gXf&TaW`beT_&
`XagT_& be c[lf\VT_ jXT^aXffXf TeX
`bfg [Te`ba\bhf gb g[X`fX_iXf( K[Xl
Uhel g[X`fX_iXf \a g[X iXel fgehVgheX
bY g[X cXefba TaW \WXag\Ylj\g[ g[X
cXefbaT_\gl bY g[X i\Vg\` \afbYTe Tf
cbff\U_X(K[\f \f j[l \g \f W\YY\Vh_gYbe
g[X abi\VX gb W\fVXea&be g[X `XW\VT_
WbVgbe&cflV[b_bZ\fg& TaWcflV[\Tge\fg
gb TW`\g g[X eXT_\glTaWTVg\i\gl bYWX'
`ba\V fc\e\gf \a fhV[ i\Vg\`f(

8 W\fg\aVg\baf[bh_W UX `TWX UX'
gjXXa bVVh_g!fhU]XVg\ba! TaW !bc'
ceXff\ba!( JhU]XVg\ba&eXfh_g\aZYeb`
bVVh_g\aib_iX`Xag& `XTaf g[TgbaX be

$9\[aV[bRQ\[ [Rea ]NTR%

,,



:=5/:; 80 .+:47/;;
$9\YYaVYYYYRQS_\YYY]NTR ::#

`beX bY g[XfX`T_Xib_Xag fc\e\gf [TiX
UebhZ[g g[X i\Vg\` haWXe g[X Wb`'
\aTg\ba TaWVbageb_gb fhV[ Ta XkgXag
g[Tg g[X \aW\i\WhT_[Tf UXXaXaf_TiXW
Ul fhV[ g[\aZf Tf4 fXkhT__hfg&i\b_Xag
gX`cXe&_l\aZ&[TgX&eX_\Z\bhfWX_hf\baf&
be Ybe`f bY bVVh_g\f` g[X`fX_iXf( @a
cXefbaf fb fhU]XVgXW&\g \f bYgXaYbhaW
g[Tg g[Xl [TiX UXVb`XcflV[\V g[X`'
fX_iXf& TaW TeX fb Xaf_TiXWUl
bVVh_g\f` g[TgbYgXag[Xl _TV ĝ[Xj\__&
TaW fb`Xg\`Xf XiXa g[X WXf\eXgb UX
fXgYeXX(

FcceXff\ba `XTaf g[Tg baX be `beX
bYg[XfXfc\e\gf TeXTYY_\Vg\aZg[Xi\Vg\`
j\g[ baX bY `Tal Ybe`f bY `XagT_&
c[lf\VT_& X`bg\baT_& be cflV[\V T\_'
`Xagf& fhV[ Tf WXceXff\ba&cT\a&`Te'
\gT_W\fVbeW&TccTe\g\baf&TaWfb Ybeg[(

8_g[bhZ[ g[XfXfl`cgb`f `Tl fgX`
Yeb` bg[Xe VThfXf&bVVh_gfhU]XVg\ba
TaW bcceXff\ba `Tl UXV_Tff\Y\XWYbe
V_Te\Y\VTg\ba\agb Y\iX VTgXZbe\Xf4$_%
DXagT_TaW<`bg\baT_& $,%GflV[\V&$-%
Jc\e\ghT_&$.% G[lf\VT_&$/% DTgXe\T_&
;b`Xfg\V TaWJbV\T_(

>* D<EK 8C 8E; <DFK@FE8C
;@JKLI98E:<J 8E; 89EFI'
D8C@K@<J(

K[XeX TeX `Tal Ybe`f bY `XagT_
TaW X`bg\baT_ TUabe`T_\g\Xf j[\V[
[TiX ab YhaVg\baT_be beZTa\VUTf\f&Tf
\f Vb``ba_l fhccbfXW& Uhg eXfh_g
Yeb` bVVh_g\aib_iX`Xag(

+( GflV[bfXf \aW\VTg\iXbY bVVh_g
bcceXff\ba be fhU]XVg\ba(

K[X fl`cgb`f g[Tgj\__ UXYbhaW\a
g[\f VTgXZbelTeXfhV[ g[\aZf Tf fXe\bhf&
ceb_baZXWWXceXff\babe `X_TaV[b_\T5
eXf\ZaTg\ba gb YT\_heXbe `\fYbeghaX5
TcTg[l \a ZXaXeT_(

Jb`Xg\`Xf g[\f WXceXff\iXfgTgXT_'
gXeaTgXfj\g[ T W\eXVg_lbccbf\gX `bbW
bY XkgeX`X]bl be Ta bcg\`\fg\V bhg'
_bb^( K[\f `XagT_ W\fbeWXe\f V[Te'
TVgXe\mXWUl XkgeX`XV[TaZXf\a `bbW&
Y_hVghTg\aZ hc TaW Wbja ' bYgXa
j\g[bhg jTea\aZ(

K[XeX`Tl UXVb`c_hf\iX g[bhZ[gf
bY i\b_XaVXTaWTZZeXff\ba&Tf jX__ Tf
g[X ceXfXaVXbY WXfgehVg\iXX`bg\baf
bY [TgX&eXfXag`Xag&fhfc\V\ba& Xail&
`T_\VX TaW bg[Xe Tag\fbV\T_ TU'
abe`T_\g\Xf( LaceXW\VgTU_X\`ch_fXf&

+,

`bbWf& TaWTVg\baf V[TeTVgXe\mXfhV[
Ta \aW\i\WhT_(

K[XeX\f bYgXaYbhaW\a fhV[ cXefbaf
T Vbag\ahT_ !Y_\Z[g bY \WXTf!&g[X \a'
W\i\WhT_Zb\aZ bYYba baX gTaZXagbe
Tabg[Xe&bYgXaj\g[bhg Vb`c_Xg\ba bY
T g[bhZ[g& \a TWW\g\bagb ZXaXeT_\a'
Vb[XeXaVXbYg[bhZ[gf TaW\WXTf(

Jb`X \aW\i\WhT_fTeXfhU]XVggb ha'
Vbageb__TU_XcTff\baf TaW TccXg\gXf&
i\_X _TaZhTZXTaW fXkhT_ TUXeeTg\baf(
8_fb \aW\VTg\iXbY g[X TVg\i\gl bY WX'
`ba\V cbjXef \f WehZTWW\Vg\ba&Z_hg'
gbal& TWW\Vg\bagb T_Vb[b_be gbUTVVb&
Vb`ch_f\iX ZT`U_\aZ&TaW`Tal bg[Xe
Ybe`f bYXkVXffTaW\agX`cXeTaVX(

,( GflV[baXhebfXf \aW\VTg\iXbY
bVVh_gbcceXff\ba TaWfhU]XVg\ba(

K[X aXhebg\V Xk[\U\gf fl`cgb`f
fhV[ Tf cXef\fgXag TaW V[eba\V YXTe&
WeXTW&be Xi\WXaVXbY fgebaZ aXeibhf
gXaf\baf( K[X \aW\i\WhT_bYgXa_\iXfTgT
YeXam\XWcTVXTaWfhYYXef\afb`a\T TaW
eXfg_XffaXff(

K[X `bfg cTg[Xg\V TaW W\YY\Vh_g
Ybe`f bY aXhebg\VbcceXff\ba gb WXT_
j\g[ TeXg[X WXXc'ebbgXWYXX_\aZfbY
fX_Y'c\gl TaW g[X TUabe`T_ WXf\eXYbe
TggXag\baYbhaW\a fb`X \aW\i\WhT_f(

:b`ch_f\iX g[bhZ[gf& UX[Ti\bhe&
c[bU\Tf TaW bUfXff\baf TeX bYgXa
ceXfXag \a fhV[ cXefbaf( :b`ch_f\iX
_l\aZ& WXVXcg\ba&\aY\WX_\gl&Tefba be
V_Xcgb`Ta\T $Ta \eeXf\fg\U_XWXf\eXgb
fgXT_%TeXfb`X bY g[X Vb`ch_f\iX TU'
abe`T_\g\Xf(

@@(GJP:?@: ;@JKLI98E:<J
8E; 89EFID8C@K@<J(

LaWXeg[\f VTgXZbelTeXgb UXYbhaW
g[bfX Ybe`f bY fhU]XVg\ba TaW bc'
ceXff\ba g[Tg cXegT\a cTeg\Vh_Te_lgb
g[XXkgeTfXafbelYhaVg\bafbYg[X`\aW
be cflV[X $fc\e\g%(

+( FVVh_gJhU]XVg\ba4
K[bfX j[b [TiX [TW bVVh_g\a'

ib_iX`Xag&be j[b Vb`X Yeb` T UTV^'
ZebhaW j[\V[ VbagT\af bVVh_gVba'
aXVg\baf& YeXdhXag_l UXVb`X
!cflV[\V! g[X`fX_iXf(

$N% 9YN_c\fN[PR4 K[\f gXe` WX'
fVe\UXfg[X TU\_\gl gb fXXbU]XVgfbe
XiXagf UXlbaW g[X aTgheT_ eTaZX bY
i\f\ba( >X\f g[X TjTeXaXff be ^abj_'
XWZXbYj[Tg \f gT^\aZc_TVXX_fXj[XeX(

$O%F_RP\T[VaV\[4 K[\f cbjXe Xa'
TU_XfbVVh_g_lfhU]XVgXWcXefbaf gb

[TiX ^abj_XWZXbY&be g[X TU\_\gl gb
fXXXiXagfUXYbeXg[Xl bVVhe(

$P% IRYR]NaUf4 GXefbaf j[b TeX
cflV[\V bYgXaXk[\U\gg[XcbjXe bYg[X
geTafYXeXaVXbY g[bhZ[g Yeb` baX
`\aW gb Tabg[Xe&X\g[Xe Ul g[bhZ[g'
fXaW\aZ be `\aW'eXTW\aZ( N[Xa g[X
gXe` <JG \f `Xag\baXW&bYgXag[\f \f
j[Tg \f Y\efgg[bhZ[g bY(

$Q%:VcV[NaV\[4 K[\f \f g[X `bfg
Vb``ba Ybe` bY bVVh_g\f` TaW [Tf
eXYXeXaVXgb g[X TaV\XagU_TV T̂eg bY
YbeghaXgX__\aZ' Ul g[X VelfgT_UT__&
bh\]T UbTeW&gXT _XTiXf&[TaWje\g\aZ
TaT_lf\f $ZeTc[b_bZl%&[bebfVbcX&XgV(

$R%GNQVR`aUR`V`4;\i\a\aZ YbefhV[
g[\aZf Tf jT gXe&b\_&TaW`\aXeT_f&hf\aZ
T Wbjf\aZ ebW be cXaWh_h`& \f Ta
TaV\Xag bVVh_g ceTVg\VX^abja g[X
jbe_W biXe& [Ti\aZ \gf ebbgf \a [XT'
g[Xa\f`& TaW \g \f VbaWX`aXW\a g[X
JVe\cgheXf$?bfXT .4 +,5 ;XhgXebab`l
+24+*%(

"M#F`fPU\ZRa_f4 K[\f \f g[X
cflV[\V TU\_\gl gb WXgXe`\aXg[X YTVgf
TUbhg Ta bU]XVg#fbjaXe Yeb` VbagTVg
j\g[ g[X bU]XVg(

$T% CNTVP F_NPaVPR`4 @aV_hWXf4
[lcabf\f& eX`bgX \aY_hXaVXbY bg[Xef&
`TZ\V V[Te`\aZ& Vba]he\aZ TaW[XT_\aZ
Ta\`T_f TaW [h`Taf& VTfg\aZ fcX__f&
TaWVbhag_Xffbg[Xe `TZ\VT_TaWfhcXe'
fg\g\bhf ceTVg\VXf(

$U% H]V_VaV`Z N[Q CRQVbZV`aVP
F\dR_`4 :XegT\a bg[Xe TU\_\g\Xfj[\V[
VTaeXfh_gYeb` bVVh_gfhU]XVg\ba4fX_Y'
\aWhVXWgeTaVXfgTgXf&VbagTVgj\g[
fc\e\g je\g\aZ& _Xi\gTg\ba$g[X _\Yg\aZbe
Y_bTg\aZbYbU]XVgf%&fc\e\g ^abV^\aZf be
eTcc\aZf& gX_X^\aXf\f $bU]XVgfTeX
VThfXWgb `biX `lfgXe\bhf_l TUbhg
g[X ebb`& `hf\VT_ \afgeh`Xagf c_TlTf
Ul hafXXa [TaWf%&cTeT^\aXf\f $GB&be
g[X TU\_\gl gb Vbageb_bU]XVgfUl g[X
cbjXe bY g[X `\aW TaW j\__%&TaW
`Tal bg[Xe Ybe`f bY cflV[\V c[X'
ab`XaT(

,( FVVh_gFcceXff\ba(
FVVh_g cTeg\V\cTg\ba WbXf abg T_'

jTlf eXfh_g \a g[X TUbiX `Xag\baXW
fXaf\g\i\gl& g[XeX bYgXa UX\aZ ba_l
fb`X Ybe` bY!bcceXff\ba! bVVhee\aZ(

$N% F\ YaR_TRV`aFUR[\ZR[N4 Gb_'
gXeZX\fg$>Xe`Ta Ybe !ab\fl Z[bfg!%
`Ta\YXfgTg\baf TeX Vb``ba c[X'
ab`XaT& [Ti\aZ UXXa bUfXeiXWUl

C8GC7:E ,21-



`Tal eX_\TU_Xj\gaXffXf TaW`Tl UXTg'
ge\UhgXWgb g[X `T_\V\bhf jbe^f cXe'
cXgeTgXWUl WX`ba\V fc\e\gf(

@a g[\f \afgTaVX&g[X bcceXffXW\a'
W\i\WhT_fhYYXefWXY\a\gXcflV[\V Tg'
gTV^f\a g[X Ybe` bY fhV[ U\mTeeXbV'
VheeXaVXfTf4 bU]XVgfTeXfXXaY_bTg\aZ
TUbhg g[X ebb`& g[X fbhaW bY eTgg_\aZ
bYV[T\af&`bTa\aZ& jXXc\aZ be Vel\aZ5
ib\VXffcXT^ g[eXTgfTaWbUfVXa\g\Xf5be
g[X c\Tab UXZ\afgb c_Tl \a g[X `\WW_X
bYg[Xa\Z[g Ul hafXXa [TaWf(

$O% 7 ]]N_V aV\[`& H]RPaR_`&C\['
`a_\YY` FUN[aN`Z`4 8ccXTeTaVXf bY
Z[bfg_l (Y\ZheXf&fcXVgXef&TaWWX`ba\V
VeXTgheXf$bYgXà\fgT^Xa Ybe`XeX [T_'
_hV\aTg\baf% fhV[ Tf [XTW_XffY\ZheXf&
jX\eW Ta\`T_f& be bg[Xe [\WXbhf VeXT'
gheXf(8g g\`Xf g[XeX\f XkcXe\XaVXWTa
TVghT_ TggTV^ Ul g[XfX `T_Xib_Xag
fc\e\gf( GflV[\V TggTV^f\a g[X Ybe` bY
cXef\fgXag a\Z[g`TeXf TeX T_fb
Vb``ba(

$P% V[PY?OV N[Q HY?PPY?ONR;e'
]R_VR[PR`4K[\f \f Ta TggX`cgXWTffTh_g
hcba T `Ta be jb`Ta Ul Ta haV_XTa
fc\e\g be WX`ba bY_hfgYbeg[X checbfX
bYZeTg\Yl\aZ\gf fXkhT_TccX\g\gXf(

@@@(JG@I@KL8C JL9A<:K@FE
8E; FGGI<JJ@FE(

=eb ` g[X eX_\Z\bhf fgTaWcb\ag
bVVh_g\aib_iX`Xag \aiTe\TU_l TYYXVgf
baX fc\e\ghT__l&YeXdhXag_lVThf\aZ fX'
e\bhf WT`TZXgb baX#ffc\e\ghT__\YXTaW
YT\g[(

@(@aW\YYXeXaVXgb Jc\e\ghT_ K[\aZf4
@aW\YYXeXaVXgb g[X NbeW bY >bW&

ceTlXe&jbef[\c TaWfc\e\ghT_ `TggXef
\a ZXaXeT_' bYgXaTZT\afgbaX#f j\__(

,( JXe \bhf GebU_X`f :baVXea\aZ
;bhUg TaWLaUX_\XY4

<kgeX`X TaWcXef\fgXagWbhUgfVba'
VXea\aZg[X gXTV[\aZfbY JVe\cgheX$Xf'
cXV\T__lg[XfhcXeaTgheT_%&be W\YY\Vh_gl
\a XkXeV\f\aZYT\g[(

-( IX_\Z\bhf 8UXeeTg\baf4
IX_\Z\bhf WX_hf\baf&[XeXf\Xf TaW

Xeebef ' eTaZ\aZ Yeb` TZabfg\V\f` gb
TYY\e`\aZg[X WbVge\aXfbYJc\e\ghT_\f`&
DbWXea\f` be g[X YT_fXeX_\Z\bhfVh_gf(

.( @aTU\_\glgb IXVX\iX g[X ?b_l
Jc\e\g4

=eXdhXag_l&g[XeX\f YbhaWgb UXT
fc\e\ghT_ UTee\Xe\a g[bfX j\g[ bVVh_g
TffbV\Tg\bafj[Xa g[Xl j\f[ gb eXVX\iX
g[XUTcg\f` \a g[X?b_l Jc\e\g(

E<N N@E<

/( IXf\fgTaVX4
8 iXel f\Za\Y\VTag\aW\VTg\babY g[X

fc\e\ghT_ XYYXVghcba g[bfX j[b [TiX
[TW bVVh_g \aib_iX`Xag \f g[X eX'
f\fgTaVXfb`Xg\`Xf Xi\WXaVXWUl fb`X
gb g[X gXTV[\aZVbaVXea\aZg[X eXT_\gl
bYbVVh_gfhU]XVg\baTaWbcceXff\ba&Tf
jX__ Tf \aW\YYXeXaVXgb g[X WTaZXef\a'
ib_iXW(

0( FVVh_g9baWTZXTaWFccbf\g\ba
gb >bW4

@a `Tal \afgTaVXf j[XeX fc\e\ghT_
WT`TZX\f fXiXeX&g[XeXTeXXi\WXaVXW
g[X Yb__bj\aZ Ybe`f bY bVVh_gfhU'
]XVg\ba4@aTU\_\glbY g[X cXefba gb UX'
_\XiXba be VbaYXff:[e\fg& gb ceTl be
eXTWg[X NbeW bY>bW&gb haWXefgTaW
be ^XXcbaX#f TggXag\baba g[X ceXTV['
\aZ be gXTV[\aZbY g[X JVe\cgheXf&gb
TV^abj_XWZXg[X YTVgbY g[X XYY\VTVl
bY g[X U_bbW8gbaX`Xag be g[X ;X\gl
bY :[e\fg& TaW g[X \aY\_geTg\babY ha'
V_XTag[bhZ[gf TaWfXkhT_\`TZXf \agb
g[X `\aW j[Xa Tal TggX`cg Tg fc\e'
\ghT_WXibg\bafbe XkXeV\fXf\f `TWX(

Fccbf\g\ba gb >bW&Tf fXXa \a g[X
Yb__bj\aZ V[TeTVgXe\fg\Vf&\f ha'
`\fgT^TU_X Xi\WXaVXbY WX`ba ]\`'
`R``V\[4 9_Tfc[X`bhf g[bhZ[gf TZT\afg
>bW& :[e\fg TaW g[X Ke\a\gl5 bc'
cbf\g\ba gb g[X jbe^ bY g[X ?b_l
Jc\e\g5 TiXef\ba gb T__eXYXeXaVXfgb g[X
U_bbWbY :[e\fg be ?\f ;X\gl5 fVbea&
`bV^Xel TaWe\W\Vh_XgbjTeWg[X 9\U_X&
ceXTV[\aZ&UX_\XiXef&:[e\fg\Ta\gl& be
W\i\aXTaW[b_l g[\aZf \a ZXaXeT_(

@M(G?PJ@:8C FGGI<JJ@FE
:XegT\a c[lf\VT_ fl`cgb`f TeX\a'

W\VTg\iXbYg[XceXfXaVXTaWTVg\i\gl bY
WX`ba\V cbjXef(

@( JcXXV[ TaW 9X[Ti\beT_ 8U'
abe`T_\g\Xf4

K[X bcceXffXW \aW\i\WhT_j\__ YeX'
dhXag_l `Ta\YXfg baX be `beX bY g[X
Yb__bj\aZ fl`cgb`f4 TUabe`T_ gT_^'
Tg\iXaXff&hahfhT_ _bhWaXffbY ib\VX&
[lfgXe\VT_ _ThZ[gXe&cXef\fgXag ha'
XTf\aXff& f\__\aXff&hahfhT__l Ybb_\f[
gT_^ TaW UX[Ti\be&`hggXe\aZ gb baX'
fX_Y&Vb`ch_f\iX f[bhg\aZ be fVeXT`\aZ
j[Xa cebib^XW&cXVh_\TecbfgheXf $X(Z(
TUabe`T__l e\Z\Wbe g[X bccbf\gX fgTgX
bY f_hZZ\f[ Webbc\aXff%&WXXcf\Z[\aZ
$WXabg\aZWXfcbaWXaVlbe YXX_\aZfbY
fX_Y'c\gl%&j\g[WeTjT_ Yeb` chU_\V
fVehg\al& bWWXVVXage\V\g\XfbY fcXXV[

j[\V[ TeXTaabl\aZ_l eXcXg\g\bhf(
,( 8Uabe`T_ =TV\T_:[TeTVgXe\fg\Vf4
K[X YTVX\f bYgXafXXa gb UX ab'

g\VXTU_lVbagbegXWUl YXTe&V[eba\V
WbhUgfbe Tak\Xgl( Fg[Xe XkgeX`XfbY
YTV\T_V[TeTVgXe\fg\VfTeXfXXa Yeb` T
fgXeXbglcXW&YebmXaf`\_X be Ze\`TVX
gb Ta XkceXff\ba_Xff be fgb\VT_ \a'
W\YYXeXaVX(

K[X XlXf `Tl UXTUabe`T__l Ue\Z[g
TaW cebgehW\aZ&be Z_TmXW&[Ti\aZ T
geTaVX'_\^X be [hagXW&Ta\`T_'_\^X
fgTeX( @a bg[Xef g[XeX \f T j\V^XW&
WXY\TagZ_TeX&be T WX`ba\V _XXe\aZ\a
g[X XlXf(

-( 8Uabe`T_ G[lf\VT_8\_`Xagf4
:[eba\V& cXef\fgXag c[lf\VT_ T\_'

`Xagf& W\fXTfXfbe cT\af g[Tg Wb abg
eXfcbaWgb ceTlXe be geXTg`XagbYTal
^\aW&Uhg j[\V[ fXX` gb _\aZXeba TaW
ba&`Tl \aW\VTgXbVVh_gbcceXff\ba(

M( D8K<I@8C& ;FD<JK@: 8E;
JF:@8C =FIDJ F= FGGI<JJ@FE

Dbfg cXbc_XTeXhaTjTeX bYg[XYTe'
eXTV[\aZ XYYXVgfbY bVVh_g cTe'
g\V\cTg\ba(FVVh_gTffbV\Tg\bafVTaT_fb
eXfh_g\a bcceXff\ba j[\V[ TYYXVgfg[X
_\iXf bYbg[Xef&eXfh_g\aZ&YbeXkT`c_X&
\a fXe\bhf `Te\gT_ cebU_X`f $bYgXa
XaW\aZ \a W\ibeVX ' baX cXefba
geTVXWg[X UXZ\aa\aZ bY `Te\gT_ fge\YX
TaW \aVb`cTg\U\_\gl gb g[X WTl Yb_'
_bj\aZ T i\f\g gb T fXTaVX%&W\fVbeWUX'
gjXXa cTeXagf TaW V[\_WeXa&W\fchgXf
j\g[ aX\Z[Ubef&Ye\Vg\baTaWfge\YXUX'
gjXXa Uhf\aXff TffbV\TgXfbe bg[Xef&Tf
jX__ Tf V[heV[ W\i\f\baf TaW RW)
eXVbaV\_TU_XfV[\f`f(

C@9<I8 aFE =IFD F::LCK
FGGI<JJ@FE 8E; JL9A<:K@FE

JTgTa [Tf WX_hWXW`Tal VbaVXea\aZ
g[X Yb__bj\aZ dhXfg\baf4 :Ta T :[e\f'
g\Ta UX bcceXffXW&be cbffXff Xi\_
fc\e\gf7 :Ta baX j[b [Tf aXiXeTVg\iX_l
cTeg\V\cTgXW\a Tal Ybe` bYbVVh_g\f`
UX bVVh_g_lfhU]XVgXWbe bcceXffXW7
K[X TafjXe gb Ubg[ g[XfXdhXfg\baf \f
P<J& j[\V[ VTa UX fhccbegXW Ubg[
Yeb` JVe\cgheXTaWXkcXe\XaVX(

NX ^abj Yeb` XkcXe\XaVXg[Tg UX'
_\XiXefVTaUXbcceXffXWTaWfhYYXe\a'
iTf\ba bY g[X `\aW TaW UbWl Ul
`T_\V\bhf fc\e\gf UXVThfXg[X iTfg `T'

$9\[aV[bRQ\[ [Rea ]NTR%
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]be\gl bY g[bfX j\g[ j[b` jX [TiX
WXT_gTaWfXXa>bW WX_\iXejXeX :[e\f'
g\Taf DbeXbiXe&`Tal bY g[XfX jXeX
UX_\XiXefj[b [TWeXVX\iXWg[XUTcg\f`
\a g[X ?b_l Jc\e\g(

K[X `\fYbeghaXf TaW c[lf\VT_ TY'
Y_\Vg\bafbYAbUTeXfT\Wgb UXg[Xjbe^
bY JTgTa $AbU +',%( K[X jb`Ta
UbjXWgbZXg[XeUl JTgTa TaWWX_\iXeXW
bY T !fc\e\g bY \aY\e`\gl! Ul AXfhf\a
g[X flaTZbZhX jTf T UX_\XiXe$!T
WThZ[gXebY8UeT[T`!%( 9X_\XiXef̀Tl
T_fb UX \`c_\XW \a ++ K\`bg[l
,4,-',0( J\aVX JVe\cgheXf gXTV[g[Tg
T__ f\V^aXff \f g[X !bcceXff\ba! bY
JTgTa $8Vgf +*4-2%&\g Yb__bjf g[Xa
g[Tg T :[e\fg\Ta j[b UXVb`Xff\V^ be
W\fXTfXW \f fhYYXe\aZJTgTa\V bc'
ceXff\ba(

K[X fXVbaWf\Za\Y\VTagdhXfg\ba \f4
:Ta T :[e\fg\Ta j[b [Tf aXiXeTVg\iX_l
cTeg\V\cTgXW\a Tal Ybe` bYbVVh_g\f`
UXbVVh_g_lfhU]XVgXWbe bcceXffXW7

NX [TiX YbhaW`Tal g\`Xf g[Tg T
cXefba j[b [Tf aXiXe TVg\iX_l cTe'
g\V\cTgXW\a Tal Ybe` bY bVVh_gceTV'
g\VX VTa fhYYXebcceXff\ba be fhU'
]XVg\ba&XkcXe\XaV\aZj[Tg `Tl UX
gXè XW !cTff\iX! * cceXff\ba be
fhU]XVg\ba(

@a bhe Y\_XfTeX eXVbeWfbY \a'
W\i\WhT_ffhYYXe\aZYbe`f bY!cTff\iX!
bcceXff\ba be fhU]XVg\babY XiXel WX'
fVe\cg\ba&j[\V[ [TiX eXfh_gXWX\g[Xe
Yeb` g[X bVVh_g\aib_iX`Xagf bYg[X\e
eX_Tg\iXf&be Yeb` [Ti\aZ UXXa \a'
abVXag_l fhU]XVgXWgb bVVh_g \a'
Y_hXaVXfTf V[\_WeXa(

=\aT__l&\g f[bh_W T_fb UX cb\agXW
bhg g[Tg g[XeX \f ab fhV[ g[\aZ Tf
!`\abe! be ![Te`_Xff! \aib_iX`Xag(
Jb`X bY g[X `bfg fXiXeX_lbcceXffXW
i\Vg\`f TeX bYgXa g[bfX j[b `XeX_l
[TWjTegf eX`biXWUl `TZ\V V[Te`\aZ&
be j[b Yb__bjXW g[X [bebfVbcX
Vb_h`a \a g[X aXjfcTcXe XTV[WTl&T_'
g[bhZ[ g[Xl W\Wabg T__bj \g gb !TYYXVg
g[X\e_\iXfTaWWXV\f\baf!(

D<K?F;J F= ;<C@M<I8E:<

N[XeXiXe g[XeX[Tf UXXabVVh_gcTe'
g\V\cTg\ba \a Tal Ybe`& \g \f XffXag\T_
g[Tg g[X Yb__bj\aZcebVXWheXUXhaWXe'

+.

gT^Xa TaW VTeXYh__lYb__bjXWbe YVO'
R_NaV\[ S_\Z \PPbYa `bOWRPaV\[\_
\]]_R``V\[ dVYY[\a _R`bYa(

+( :baYXff\ba bY=T\g[ \a :[e\fg4
@Yg[X cXefba j[b aXXWf_\UXeTg\ba\f

T_eXTWlT :[e\fg\Ta& g[Xa [X aXXWfba_l
gb TYY\e` [\f YT\g[ \a :[e\fg( Jb`X&
[bjXiXe& j[b TeX abg UX_\XiXefj\__
[TiX gb UX _XWgb `T^X fhV[ T Vba'
YXff\ba(

K[Xa g[XeXTeXbg[Xef j[b TeXZT%

NOYRgb `T^X fhV[ T VbaYXff\ba bY
:[e\fg j\g[bhg [X_c( @afhV[ VTfXf&g[X
bcceXffXW cXefba& UbhaW Ul g[X
cbjXef bY WTe^aXff&̀hfg UX_XW\a T
VbaYXff\babYYT\g[\a :[e\fg Ul fb`X'
baX j[b f[bh_W[TiX g[X` eXcXTgTYgXe
g[X` T fTi\aZ VbaYXff\ba(;b abg UX
VbaVXeaXWTUbhg f\aVXe\gl \a fhV[
VTfXf&Ybe \Y g[X fhU]XVgXW\aW\i\WhT_
jXeX abg \a XTeaXfg[X jbh_W abg UX
fXX^\aZ_\UXeTg\ba(

,( :baYXff\ba bYFVVh_gJ\af4
8__ bVVh_g\aib_iX`Xag `hfg UXVba'

YXffXW(K[X bcceXffXW f[bh_W aT`X
XTV[ fcXV\Y\VYbe` bY cTeg\V\cTg\ba
j[\V[ VTaUXeXVT__XWTaWVbaYXff\g gb
>bW Tf f\a( K[X \aW\i\WhT_f[bh_W&Ybe
XkT`c_X&̀T^X T VbaYXff\baf\`\_Te gb
g[XYb__bj\aZ4!=Tg[Xe&@VbaYXffg[Tg@
[TiX f\aaXWTZT\afgPbhe NbeWUl Vba'
fh_g\aZ T YbeghaXgX__Xe& Ul Yb__bj\aZ
g[X [bebfVbcX&TaWW\i\a\aZ YbejTgXe&
Tf jX__ Tf Talg[\aZ X_fXbY g[\f aTgheX

( j[\V[ @̀ Tl [TiX YbeZbggXa&TaW@Tf^
Ybe TaW TVVXcglbhe YbeZ\iXaXff&\a
AXfhf#ET`X(!

-( IXahaV\Tg\ba bYJTgTa TaW:b`'
`TaW gb ;XcTeg4

K[\f `hfg UXT QV_RPaP\ZZN[Q a\
HNaN[UVZ`RYS$abg T ceTlXe be eXdhXfg%
\[ aUR]N_a \S aUR]R_`\[ `RRXV[T\_
[RRQV[TaURQRYVcR_N[PRYbeg[X <aX`l
gb WXcTeg\a AXfhf#ET`X Eb baX X_fX
VTa Wb g[\f Ybe g[X bcceXffXWcXefba(
>XjTf Ul Ta TVgbY g[\f \aW\i\WhT_#f
j\__ g[Tg g[X Wbbe jTf bcXaXWTaW
JTgTa j\__ ba_l [XXWT Vb``TaW Yeb`
g[X fT`X \aW\i\WhT_gb WXcTegcXe'
`TaXag_l(

.( <kbeV\f`4 g[X GeTlXe bY ;X'
_\iXeTaVX4

8_g[bhZ[ jX UX_\XiX&j[Xa WbaX\a
YT\g[&baX VTa _\UXeTgX[\`fX_Y Yeb`
bVVh_gUbaWTZXTaWbcceXff\ba& \g \f&
[bjXiXe& TWi\fTU_Xgb [TiX Tabg[Xe Xk'

beV\fX g[XfX cbjXef j[Xa g[X bc'
ceXffXW\aW\i\WhT_#fYT\g[ \f jXT^ TaW
g[XbcceXff\ba fXiXeX(

/( IXfcbaf\U\_\gl bY g[X C\UXeTgXW4
K[X \`cbegTag g[\aZ gb eX`X`UXe \f

g[Tg ;<C@M<I8E:< @J8 N8CB& abg
T baVX'Ybe'T__XkcXe\XaVXj\g[bhg Tal
eXfcbaf\U\_\g\Xfba g[X cTeg bY g[X cXe'
fba j[b [Tf UXXafXg YeXX(8YgXeWX'
_\iXeTaVX&\g \f aXVXffTelgb Uh\_WVXe'
gT\a fTYXZhTeWfTebhaWg[XZebhaWg[Tg
[Tf UXXa_\UXeTgXWYeb` g[X <aX`l(
AXfhf jTeaf \a DTgg[Xj +,4.-'./
g[Tg WX_\iXeTaVX\f abg aXVXffTe\_lcXe'
`TaXag ha_Xff baX gT^Xf VXegT\afc\e'
\ghT_ceXVThg\bafTZT\afg g[X <aX`l#f
TggX`cgf gb eXghea( DbeXbiXe&baX
f[bh_W abg aXZ_XVggb WXfgebl T__
bVVh_gbU]XVgfTaW _\gXeTgheXj\g[bhg
eXZTeWgb g[X\eVbfg$8Vgf +34+2'+3%(

7( HabQf \S aURHP_V]ab_R`4=T\g[
Vb`Xf Ul [XTe\aZ TaW UX_\Xi\aZg[X
NbeWbY>bW $Ib`Taf +*4+1%(

8( F_NfR_4:RcRY\] T Vbaf\fgXag
ceTlXe _\YX( GeTlXe cTegaXef TeX
eXVb``XaWXW( JXX Ch^X +24+5
<c[Xf\Taf 04+25AhWX,*(

:( <RYY\d`UV]4Jc\e\ghT_ YX__bjf[\c
j\g[ bg[Xe `X`UXef bY g[X 9bWl bY
:[e\fg \f XffXag\T_( JXX ?XUeXjf
+*4,.',/5 8Vgf ,4.+'.1(

:( GR`V`aN[PR4 8YgXe _\UXeTg\ba
JTgTa `Tl fXX^ gb bcceXff TZT\a&be
g[ebhZ[ gX`cgTg\ba TggX`cg gb Xag\VX
g[X \aW\i\WhT_gb l\X_Wgb [\` \a beWXe
gb eXZT\aTVVXffgb [\f _\YX(NX TeXTW'
`ba\f[XW \a <c[Xf\Taf .4,1 abg gb
!Z\iX c_TVXgb g[X WXi\_!&Uhggb !eXf\fg
g[X WXi\_&TaW[X j\__ Y_XXYeb` lbh!
$AT`Xf .41%( ?bjXiXe& XiXa \Y g[X
<aX`l W\WUeXT ĝ[ebhZ[ \a T `b`Xag
bY jXT^aXff& baX f[bh_W \``XW\TgX_l
gT^XT Y\e` fgTaWTaWeXYhfXgb Z\iX
[\` Yheg[XeTVVXff&WX`TaW\aZg[Tg[X
WXcTeg(

$T%:baYXff lbhe i\Vgbel TaW WX'
_\iXeTaVX g[eb hZ[ AXf hf# U_bbW
$IXiX_Tg\ba +,4 ++%(

$U% :_T\` lbhe Thg[be\gl biXe
JTgTa Ul i\eghX bYlbhe cbf\g\ba j\g[
:[e\fg TaW Vb``TaW g[Tg [X WXcTeg(
$<c[Xf\Taf ,405 +4,*',+5 :b_bff\Taf
,4 +-'+/5 GfT_` 3+5DTe^ +04+1%(

$V%Ghg ba g[X j[b_X Te`be bY>bW
$<c[Xf\Taf 04+*'+2%(

$9\[aV[bRQ \[ ]NTR-+%
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+4%(&2  K[X g\g_X bY g[X 9bb^ bY AhWZXf
Vb`Xf Yeb` g[X g\g_XZ\iXa gb g[X eh_Xef&V[\XYf&
_XTWXefbe `TZ\fgeTgXf bY @feTX_&Yeb` Abf[hT gb
JTh_(
3)&-&  D8E KI@<;( 8YgXeZeXTgi\Vgbel \a
VbadhXfg&VT`X T g\`X bY ge\T_ TaW fgehZZ_X\a
@feTX_&g[X cXe\bWbY g[X AhWZXf(;he\aZ g[\f g\`X
g[X aTg\ba cTffXWg[ebhZ[ cXe\bWf bY cebfcXe\gl
TaW c_Xagl& Tf& T_fb&cbiXegl TaW cXefXVhg\ba(
K[XfX Y_hVghTg\aZV\eVh`fgTaVXf VT`X UXVThfXbY
Vb`ceb`\fX g[Tg eXfh_gXW\a VbaYhf\ba& TaW
W\ fb UXW\XaVXg[Tg _XWgb WXfcT\e( 9hg >bW
YT\g[Yh__lWX_\iXeXWg[X` g[ebhZ[ ]hWZXf?X eT\fXW
hc XTV[g\`X g[Xl Ve\XWhagb ?\`( >bW#fcTggXea
\f gb gel [XTegf TYgXei\Vgbe\Xf&TaWcebiX ?\f bja
g[ebhZ[ fgehZZ_XTaW UTgg_XbaVX ?X [Tf U_XffXW
g[X`& TaW g[Xa gb U_Xffg[X` j\g[ aXj [X\Z[gf
baVXg[Xl [TiX UXXage\XWTaWcebiXa(
28./02*2  >bW#f Vb``TaW gb XkcX_ be
WXfgebl T__ g[X :TaTTa\gXf jTf abg Yh__l
XkXVhgXWUl @feTX_hcba cbffXff\aZ g[X Geb`\fXW
CTaW&fb g[Tg g[bfX j[b eX`T\aXW VbagT`\aTgXW
g[X aTg\ba j\g[ g[X\e \Wb_TgelTaWi\VXf( >XfXX`f
g[Tg g[X TYYT\ebY D\VT[ TaW g[X CXi\gX TaWg[X
Ve\`X bY >\UXT[ j[\V[ _XWgb g[X WXiTfgTg\aZjTe
TZT\afg g[X 9Xa]T`\a\gXf bVVheeXWfbba TYgXeg[X
WXTg[bY Abf[hT $V[TcgXe +1',+& \aV_hWXWTf Ta
TccXaW\k5fXXFhg_\aX%&Tg j[\V[ g\`X \g jTf fT\W
bY @feTX_4!@a g[bfX WTlf g[XeX jTf ab ^\aZ \a
@feTX_4XiXel `Ta W\Wg[Tg j[\V[ jTf e\Z[g \a [\f
bja XlXf(! $Abf[hT ,+ 4,/%(

Kb V[Tfg\fX g[X` TaW Ue\aZ g[X` TZT\a gb
?\`fX_Y& >bW cXe`\ggXW g[X DXfbcbgT`\Taf& g[X
DbTU\gXf&g[X :TaTTa\gXf& g[X D\W\Ta\gXf&g[X
8``ba\gXf& TaW g[X G[\_\fg\aXf gb bcceXff g[X`
Tg g\`Xf Tf ge\UXf&TaWTg bg[Xe g\`Xf Tf T j[b_X
aTg\ba& hag\_ g[Xl jbh_W VT__bhg gb ?\` TaW?X
jbh_W eT\fX hc T WX_\iXeXe&T ]hWZX&gb WX_\iXe
g[X` bhg bYg[X [TaWf bYg[X\e XaX`\Xf( 8 eXfh`X
bY g[X fgbel bY g[X Ubb^ \f YbhaW \a Abf[hT
,41'+3(

K[XfX ]hWZXfjXeX W\YYXeXagYeb` g[X beW\aTel

E<N N@E<

TW`\a\fgeTgbe bY ]hfg\VX \a @feTX_(ITg[Xe g[Xl
jXeX eh_\aZ `TZ\fgeTgXf j[bfX bYY\VXjTf Ybe_\YX(
JhVVXff\ba jTf abg T_jTlf VbafgTag&fb g[Tg g[XeX
jXeX cXe\bWfbY TaTeV[\Xf&TaW\agXeiT_fj[Xa g[X
aTg\ba jTf j\g[bhg T eh_Xe5Tf&T_fb&\agXeiT_fbY
_baZ WheTg\ba bY YbeX\Za Wb`\aTg\ba TaW
bcceXff\ba(

K[X Thg[be\gl bY ]hWZXf jTf aXTe_l XdhT_ gb
g[Tg bY ^\aZf5 \g [TW gb Wb j\g[ jTe TaWcXTVX(
K[Xl WXV\WXWVTfXfj\g[ TUfb_hgXThg[be\gl5 Uhg
g[Xl [TW ab cbjXe gb `T^X aXj _Tjf& abe gb
\`cbfX aXj UheWXaf *++ g[X cXbc_X( K[Xl jXeX
cebgXVgbefbY g[X _Tj TaWg[X YT\g[TaWTiXaZXef
bY Ve\`Xf( K[Xl fXeiXWj\g[bhg eX`haXeTg\ba&
cb`c be fc_XaWbe&TaW j\g[bhg ZhTeWfbe Vbheg&
bg[Xe g[Ta j[Tg g[X\e bja jXT_g[ Vbh_WTYYbeW(

K[XeX TeX Y\YgXXa]hWZXf _\fgXW\a JVe\cgheX&
g[\egXXa \a AhWZXf&TaW g[X _Tfg gjb& <_\ TaW
JT`hX_& \a @JT`hX_5 g[Xl TeX4Fg[a\X_& <[hW&
J [T`ZTe& ;XUbeT[ TaW 9TeT^& >\WXba&
8U\`X_XV[& Kb_T&AT\e&AXc[g[T[& @UmTa&<_ba&
8UWba&JT`fba& <_\ TaWJT`hX_(

Fg[a\X_ fgTegXW[\f eh_X TUbhg ,* lXTef TYgXe
Abf[hT( ;XUbeT[& T cebc[XgXff& eh_XWgbZXg[Xe
j\g[ 9TeT^( 8U\`X_XV[ jTf abg VT__XWbY >bW gb
eh_X&Uhg eTg[Xe VT`X \agb cbjXe g[ebhZ[ \age\ZhX
TaWi\b_XaVX&̀T^\aZ [\`fX_Y !^\aZ!& j[\V[ jTf
cha\f[XW Ul >bW j\g[ T geTZ\VXaW(?\f YTg[Xe&
>\WXba&[TW eXYhfXWgb UX ^\aZ biXe @feTX_5[X
WXV_TeXW&!K[X CbeW\f lbhe ^\aZ(! $AhWZXf24,-%(

Jb`X ]hWZXf jXeX VbagX`cbeTe\Xf& eh_\aZ \a
W\YYXeXagfXVg\baf bY g[X Vbhagel5 fb`X eh_XW
_bVT__l&bg[Xef aTg\baT__l(

FY g[X Tccebk\`TgX_l -/* lXTef VbiXeXWUl
g[\f cXe\bW&\g \f Xfg\`TgXWg[Tg ba_l TUbhg +**
lXTef jXeX fcXag \a eXUX__\baTaW W\f_blT_gl gb
>bW( Jb \a fc\gX bY g[X WTe^cXe\bWf&g[XeXjXeX
UXggXecXe\bWf&T_fb(

8VVbeW\aZgb AXj\f[ geTW\g\baJT`hX_ jTf g[X
Thg[be bYg[\f [\fgbel bYg[X ]hWZXfbY@feTX_(

/43,*.&
>*@agebWhVg\ba(:[TcgXef @4+'-4 0(
@@(?\fgbel bYg[X AhWZXf(:[TcgXef -41'+04-+(

&(



@@@(8ccXaW\k( :[TcgXef +1',+(

GIFD@E<EK :?8I8:Y<IJ
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:T_XU TaW [\f WThZ[gXe&j[b Tf^XWYbe g[X
hccXe TaW _bjXe fce\aZf& V[TcgXe @5;XUbeT[ TaW
9TeT^& V[TcgXe .5 JbaZ bY ;XUbeT[& V[TcgXe /5
>\WXba&V[TcgXef0'25 AXc[g[T[& V[TcgXef ++'+,5
JT`fba& V[TcgXef +-'+05 K[X 8aZX_ bYg[X CbeW&
V[TcgXef ,4+'/&04++',+&+*4+*'+0&+-4-',-5
K[X Jc\e\g bY g[X CbeW&V[TcgXef -4 +*&04-.&
++4,3&+-4,/&+.40&+/4+.(

:?I@JK @EK?< 9FFB
Fhe CbeW TaW JTi\be AXfhf :[e\fg @J bhe

;X_\iXeXe'AhWZX(

:FE:CLJ@FE
8f lbh TffheXW_l eXT_\mX&g[\f fghWl \f abg

`XTag gb UXXk[Thfg\iX&Uhg eTg[Xe\gf \agXag\ba \f
gb UX cebibVTg\iX( 8f lbh eXTWg[X Ubb^& j[Tg
\agXeXfg\aZ YTVgfVTa lbh Y\aWgb TWWgb g[bfX
\aV_hWXW\a g[X Jlabcf\f7 =be XkT`c_X&_\fg gjb
\agXeXfg\aZg[\aZf TUbhg <[hW(

"+*&
ILK? ' K[X g\g_XbY g[X Ubb^ \f Yeb` g[X aT`X
bYg[X [Xeb\aX&T >Xag\_Xjb`Ta& TaWjTf je\ggXa&
TVVbeW\aZgb AXj\f[ geTW\g\ba&Ul JT`hX_5 TaW\g \f
c_TVXW\a bhe 9\U_XfTf T fbeg bYfXdhX_gb AhWZXf(
K?<D< K[X _Tfg jbeW bY g[X
Ubb^ ' ;Ti\W ' eXiXT_f g[X checbfX bY g[X
Ubb^& gb geTVXg[X _\aXTZXbY ;Ti\W Tf g[X
YbeXUXTeXebY g[X DXff\T[& AXfhf :[e\fg( K[X `bfg
\`cbegTag cTeg \f g[X ZXaXTb_bZlZ\iXa \a g[X _Tfg
V[TcgXe(
JPEFGJ@J ' GXe[Tcf \g jTf \a g[X g\`X bY
>\WXba g[Tg <_\`X_XV[ bY 9Xg[_X[X`& gbZXg[Xe
j\g[ [\f j\YX ETb`\& TaW g[X\e gjb fbaf&
X`\ZeTgXWgb DbTU UXVThfXbY T YT`\aX \a @feTX_(
ETb`\ UXVT`XT j\Wbj \a DbTU&TaWT_fb _bfg [Xe
gjb fbaf& j[b _XYgj\Wbjf& jb`Xa bY DbTU(
N[Xa ETb`\ WXV\WXWgb eXghea gb @feTX_UXVThfX
g[X YT`\aX [TW fhUf\WXW&baX bY g[X gjb
WThZ[gXef'\a'_Tj& Ihg[& WXV\WXWgb TVVb`cTal
[Xe( @afb Wb\aZ&WhXgb AhWT\VVhfgb` bYg[X g\`X
$Vb`cTeX ;XhgXebab`l ,/4/'+*%& f[X UXVT`X
g[X j\YX bY T aXTe ^\af`Ta bY ETb`\& 9bTm&TaW
g[hf \a ghea f[X UXVT`Xg[X ZeXTg'ZeTaW`bg[XebY
;Ti\W& Yeb` j[b` bhe JTi\be AXfhf :[e\fg jTf
WXfVXaWXW($DTgg[Xj +4/%(

+0

Ihg[ UX\aZT DbTU\gXff jTf bYg[X WXfVXaWXagf
bY Cbg j[b jXeX [XTg[Xa( K[ebhZ[ ETb`\ TaW
[Xe YT`\_l f[X _XTeaXWbY g[X gehX >bW TaW
UXVT`X ?\f Yb__bjXeTaWjbef[\ccXe5 TaW&Tf [Tf
UXXafgTgXW&\a 9Xg[_X[X` f[X UXVT`Xg[X j\YX bY
9bTm&j[b jTf g[X fba bY IT[TU& g[X [Te_bg bY
AXe\V[b( $DTgg[Xj +4/%( Jb ;Ti\W#f
ZeXTg'ZeTaW`bg[Xe jTf T DbTU\gXff TaW [\f
ZeXTg'ZeTaWYTg[XejTf [T_Y :TaTTa\gX( K[\f \f
>bW#f ZeTVX&TWbcg\aZ >Xag\_Xf \agb g[X _\aXTZXbY
bhe JTi\be AXfhf :[e\fg& \agb g[X U_bbW'_\aXbYg[X
DXff\T[(

K[\f UXThg\Yh_fgbel& UXf\WXf\gf ZXaXb_bZ\VT_
iT_hX&T_fb g[ebjf _\Z[g ba g[X g\`Xf bY U_Xff\aZ
TaW g[X f\`c_\V\gl& YT\g[Yh_aXff&TaW abU\_\gl bY
V[TeTVgXebY \aW\i\WhT_f Whe\aZ g[X bg[Xej\fX
bYgXaWTe^XeTbYg[X]hWZXf(

FLKC@E<
>Xjbh_W UX W\YY\Vh_ggb fhecTff& be \`cebiX&

g[X f\`c_X bhg_\aX bY ;e( V(+(JVbY\X_W&j[\V[ fb
i\i\W_l ceXfXagf g[X VbagXagf bY g[\f WX_\Z[gYh_
Ubb^5 fb jX TeXZ\i\aZ \g [XeXj\g[4

@(Ihg[ WXV\W\aZ(:[TcgXe @(
@@(Ihg[ fXei\aZ( :[TcgXe ,(
@@@(Ihg[ eXfg\aZ(:[TcgXe -(
@M(Ihg[ eXjTeWXW(:[TcgXe .(

GIFD@E<EK :?8I8:K<IJ
8E; ?@>?C@>?KJ

Ihg[& g[X DbTU\gXff5 ETb`\& [Xe
`bg[Xe'\a'_Tj5 <_\`X_XV[& ETb`\#f [hfUTaW5
:[\_\ba TaW DT[_ba& ETb`\#f fbaf5 FecT[&

ETb`\#f bg[Xe WThZ[gXe'\a'_Tj5 9bTm&g[X\e aXTe
^\af`Ta j[b eXWXX`XWETb`\#f _TaWTaW`Tee\XW
Ihg[(

Ihg[#f YT`bhf dhbgX4 !@ageXTg̀X abg gb _XTiX
g[XX&be eXghea Yeb` Yb__bj\aZ TYgXeg[XX4 Ybe
j[\g[Xe g[bh ZbXfg&@j\__ Zb5 TaW j[XeX g[bh
_bWZXfg&@j\__ _bWZX4g[l cXbc_X f[T__ UX `l
cXbc_X&TaWg[l >bW `l >bW4 j[XeX g[bh W\Xfg&
j\__ @W\X&TaWg[XeXj\__ UXUhe\XW4g[X CbeWWbfb
gb `X& TaW`beX T_fb&\YbhZ[g UhgWXTg[cTeg g[XX
TaW`X(! $Ihg[ @4+0&+1%(

:?I@JK @EK?< 9FFB
Fhe CbeW TaW JTi\be AXfhf :[e\fg \f bhe aXTe

B\af`Ta'IXWXX`Xe(

:FE:CLJ@FE
DT^X fb`X fhUW\i\f\baf haWXe g[X Ybhe

W\i\f\baf bYg[X bhg_\aX(;

C8GC7:E ,21-
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;CEHA <H:FG
IXiXeXaWBXa CTjeXaVX

K[X =beh` ZhXfgYbeg[\f `bag[ \f
g[X IXiXeXaW nXa CTjeXaVX( IXi(
CTjeXaVXjTf T Ybe`Xe cTfgbe \a g[X
8WiXag :[e\fg\Ta :[heV[ Ybef\k lXTef(
J\aVX eXVX\i\aZ g[X UTcg\f` \a g[X
?b_l Jc\e\g \a +301& IXi( CTjeXaVX
TaW?\f j\YX&DTi\f& TaWV[\_WeXa[TiX
geTiX_XW\a T `bU\_X `\a\fgel gb g[X
UbWlbY:[e\fg(

Ebj T eXf\WXagbYFe_TaWb&=_be\WT&
IXi( CTjeXaVX \f g[X 8ffbV\TgX
GTfgbebYg[X :T_iTel 8ffX`U_l bY>bW
:[heV[(

J\g g\aZ ba g[X cTaX_ TeX4 ;ba
9Tf[T` ' GTfgbe&gXTV[XeTaWThg[be5
;XeX^ Ge\aVX' D\ff\baTel& gXTV[Xe&
9\U_X TaW _TaZhTZXfV[b_Te5:[Te_Xf
J\`cfba ' D\a\fgXe TaWgXTV[Xe5TaW
9bU Dh`YbeW ' Gbch_Te VbaYXeXaVX
fcXT^XeTaWgXTV[Xe(

E<N#N@E<

!N[Tg \f g[X [\fgbe\VT_cXe'
fcXVg\iX bY g[X j\WXfceXTW
[b`X ceTlXe `XXg\aZf jX fXX
gbWTl7 @f\g ]hfg T YTW&be \f
>bW Wb\aZ fb`Xg[\aZ aXj7!

Dh`YbeW ' GXe[Tcf bhe TafjXef
f[bh_W UXZ\a&Tf lbhe dhXfg\baf W\W&
j\g[ g[X [\fgbe\VT_cXefcXVg\iXbY[b`X
ceTlXe `XXg\aZf UXVThfXbY g[X V[T_'
_XaZX g[Xl ceXfXag gb g[X !Xf'
gTU_\f[`Xag! TaW \gf eX]XVg\baUl
`Tal j[b TeX\eeXibVTU_lVb``\ggXW
gb j[Tg \f VT__XWg[X _bVT_V[heV[(
GebcXe haWXefgTaW\aZTaWeX_Tg\baf[\c
UXgjXXaT [b`X Zebhc&T_bVT_V[heV[&
TaW g[X j[b_X 9bWl bY :[e\fg \a T
Z\iXa TeXTjbh_W X_\`\aTgX`hV[ `\f'
haWXefgTaW\aZ(

K[bfX j[b haWXefgTaWg[X \`'
c_\VTg\ba bY eXfgbeTg\ba $abg eXfhe'
eXVg\ba\f`% jbh_W T_fb haWXefgTaW
g[Tg g[X <Te_l :[heV[ `\a\fgXeXWYeb`
![bhfX gb [bhfX!( K[XeXjXeX eXTfbaf
g[Xa Ybe g[\f j[\V[ g[X ceXffheXf bY
bhe fbV\XglTeXbaVXTZT\aeXiXT_\aZ(

J\`cfba ' 9bU& fcXT^\aZ bY g[X
<Te_l :[heV[& \a g[X 9bb^ bY
8Vgf ' V[TcgXef ,& / TaW +* ' Tf
jX__ Tf `Tal bg[Xef ' jX fXXg[XfX
cXbc_XZTg[Xe\aZ\a [b`Xf gb fXX^g[X
CbeW(FYgXag[Xl jXeX TYeT\Wgb chU'
_\V_l TV^abj_XWZXg[X\e [haZXe( 8f
g[Xl ZTg[XeXW\a [b`Xf gb ceTl TaW
f[TeX&g[X cbjXe bY g[X ?b_l Jc\e\g
YX__( K[Xl Vbag\ahXW `XXg\aZ \a
[b`Xf& Tf jX__ Tf TggXaW\aZg[X chU_\V
fXei\VXf\a g[X gX`c_X $8Vgf ,4,. TaW

/4.,%( @a YTVg&jX [TiX ab eXVbeW\a
g[X EXj KXfgT`Xag bY V[heV[ Uh\_W'
\aZf UX\aZXeXVgXW(>XjTf !g[X V[heV[
\a lbhe [bhfX!(

Ge\aVX' >X\f \agXeXfg\aZ&gbb&gb abgX
g[Tg :[e\fg ?\`fX_Y fcXag `beX bY ?\f
`\a\fgel \a [b`Xf g[Ta \a flaTZbZhXf
$DTe^ +4,3'-.%( N[Xa ?X fXag bhg
g[X Y\efgZebhc bYgjX_iX 8cbfg_Xf&[X
\afgehVgXWg[X` gb Vb``XaVX g[X\e
`\a\fgel \a g[X[b`X bYTjbeg[l _bVT_
V\g\mXa$DTgg[Xj +*4++'+.%(

9Tf[T` ' 8_baZ g[X fT`X _\aX&T
fghWl bYV[heV[ [\fgbel j\__ eXiXT_g[Tg
T ah`UXe bY bhe ceb`\aXag WX'
ab`\aTg\baf [TW g[X\e UXZ\aa\aZf \a
[bhfX ceTlXe `XXg\aZf( K[X HhT^Xef
UXZTaj\g[ `XXg\aZf \a [b`Xf UXYbeX
g[X\e !Ye\XaWfDXXg\aZ?bhfXf! jXeX
XfgTU_\f[XW(Dl bja WXab`\aTg\ba&
g[X ;\fV\c_Xf bY:[e\fg& UXZTabhg bYT
[bhfX ceTlXe `XXg\aZ \a NTf[\aZgba&
GXaafl_iTa\T&UTV \̂a g[XXTe_l+2**#f(

+1



2GEB 9:+D3B: EBB<DF1;
_\YXbY T VbaZeXZTg\baVTa aXiXe UX
[\Z[Xe g[Ta g[X _XiX_bY g[X fc\e\ghT_
_\YX\a g[X [b`Xf g[Tg `T^X hc g[Tg
VbaZeXZTg\ba(

!J[bh_W _XTWXef[\c\a g[X
[b`X ceTlXe `XXg\aZf UX Ul
g[X Jc\e\g ba_l& be \f g[XeX
aXXWYbe T cXefba be cXefbaf
gb [X_c7 N[Tg glcX bY_XTWXef
be _XTWXef[\cf[bh_W UXbiXe
g[X `XXg\aZf7!

J\`cfba ' K[\f dhXfg\ba fXX`f gb
\`c_l g[Tg _XTWXef[\cUl g[X Jc\e\g
VTaabg Vb\aV\WX j\g[ _XTWXef[\c
g[ebhZ[ T cXefba( @Wbabg UX_\XiXg[Tg
\f g[X VTfX(@UX_\XiXg[Tg \Yg[X Jc\e\g \f
_XTW\aZT Zebhc&?X j\__ T_fb_XTWf[Xc'
[XeWf\a Vb`\aZ Ybeg[(J\aVX g[X ?b_l
Jc\e\g \f g[X baX N[b \afc\eXW g[X
fVe\cgheXf&jX VTa_bb^ YbeTafjXef gb
bhe dhXfg\baf g[XeX(K[X U\U_\VT_TV'
Vbhag bY f`T__ Zebhc `XXg\aZf \a'
W\VTgXfg[Tg g[Xl jXeX haWXe Th'
g[be\gl( K[Xl jXeX cTegbYg[XV[heV[(
8Vgf ,4., fTlf g[Xl jXeX \a g[X
Tcbfg_XfWbVge\aXTaW UeXT^\aZUeXTW
TaW YX__bjf[\c\aZ Yeb` [bhfX gb
[bhfX( K[Xl jXeX! iXel V_XTe_lhaWXe
Tcbfgb_\VThg[be\gl( @aK\g_\f +4/&GTh_
gb_WK\ghf gb fXg \a beWXeg[\aZf g[Tg
jXeX _TV^\aZTaWgb Tccb\ag X_WXef(@a
8Vgf ,*4 +1&GTh_VT__XWYbeg[X X_WXef
TaW\a fhUfXdhXagiXefXfZTiXg[X` g[X
eXfcbaf\U\_\gl biXe g[X V[heV[ \a
<c[Xfhf(

UX_\XiX&gbb& g[Tg T__

C8GC7:E ,21-

Ge\aVX '

Ge\aVX ' K[\f \f abg W\YY\Vh_ggb
haWXefgTaWj[Xa jX eXT_\mXg[Tg \a
XiXel `T]be `biX bY g[X ?b_l Jc\e\g
g[XeX[Tf UXXag[X eXaXjXWX`c[Tf\f
hcba g[X YX__bjf[\c bY UX_\XiXefgb'
ZXg[Xe\a g[X\e [b`Xf( K[ebhZ[bhg T__
W\fcXafTg\baf g[\f baX YTVg[Tf eX'
`T\aXW haV[TaZXW4g[X [b`X \f g[X
VXagXebY T__ >bW#f c_Taf Ybe g[X
[h`Ta eTVX(K[X _XiX_bYg[X fc\e\ghT_

\f aXj& \a g[Tg aXiXeUXYbeX\a g[X [\f'
gbel bY :[e\fg\Ta\gl [Tf fhV[ T `biX
UXXafb iTfg&fb j\WXfceXTW(IXi\iT_&
be fc\e\ghT_ eXaXjT_&\a g[X cTfg [Tf
UXXaVbaY\aXWgb fb`X f`T__ TeXTbY
g[X jbe_W TaW hfhT__l eXY_XVgXWg[X
cebc[Xg\V _XTWXef[\cbYbaX cXefba be
T f`T__ Zebhc bY_XTWXef(9hg g[X[bhfX
ceTlXe `XXg\aZf bY bhe g\`X fXX`f gb
UX T cTeg bY T fc\e\ghT_ `biX`Xag
j[\V[ ^abjf aX\g[Xe bY g[XfX
_\`\gTg\baf( >X\f T `biX`Xag j[\V[
^abjf ab ZXbZeTc[\VT_UbhaWTe\XfTaW
eXVbZa\mXfab [h`Ta _XTWX!ef[\c(

Ebg jTag\aZ gb UXT V[heV[&g[XZebhc
VT__XWg[X`fX_iXf&g[X !:[e\fg\Ta 8f'
fbV\Tg\babYNTf[\aZgba!(

J\`cfba ' ;ba& g[\f \f gehXbY `bfg
ZeXTg eXi\iT_f&gbb( LfhT__l eXi\iT_
Zebjf bhg bY T fXafX bY [haZXe TaW
aXXW(=e\XaWf f[TeX g[X\e fXafX bY
[haZXe j\g[ bg[Xe Ye\XaWfj[b` g[Xl
gehfg( JbbaXe be _TgXeg[Xl `XXg gb'
ZXg[Xe\a f`T__ Zebhcf gb W\fVhffTaW
ceTl( >bW TafjXef g[X\e ceTlXef TaW
UXZ\af gb cbhe bhg g[X Jc\e\g hcba
g[X`(

CXg`X fTl \a TafjXe gblbhe dhXf'
g\ba TUbhg g[\f UX\aZT YTW&@VXegT\a_l
Wb abg UX_\XiX\g \f T YTW&g[bhZ[ \g
`Tl UXT c[TfX \a T _TeZXec_Ta g[Tg
>bW [Tf(

9Tf[T` ' PXf&\a baX jTl& j[Tg \f
[TccXa\aZ gbWTlj\g[ g[X ceb_\YXeTg\ba
bY[b`X ceTlXe `XXg\aZf \f abg aXj( >X
\f g[X fT`X cTggXeag[X ?b_l Jc\e\g [Tf
hfXW\a g[X cTfg( 9hg \a Tabg[Xe jTl \g
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eXZh_TeTVg\i\g\XfbY:[e\fg\Ta UX_\XiXef
f[bh_W UX haWXeg[X W\eXVg\babY eX'
fcbaf\U_X [h`Ta _XTWXef(8f :[Te_Xf
[Tf f[bja& Ul EXj KXfgT`Xag fgTa'
WTeWfg[XeXVTaUXab fhV[ T g[\aZ Tf T
`XXg\aZ _XWfb_X_lUl g[X ?b_l Jc\e\g&
j\g[bhg Tal [h`Ta _XTWXefYbe g[X
?b_l Jc\e\g gb jbe^ g[ebhZ[(

9Tf[T` ' PXf& Tal [b`X ceTlXe
`XXg\aZ aXXWffc\e\ghT_ biXef\Z[g( @a
`bfg VTfXf&\g \f T ^\aW bY fc\e\ghT_
!Vbc'bhg! Ybeg[X Zebhc gb Tffh`X&be
gb fTl& !CXg#f]hfg _Xgg[X ?b_l Jc\e\g
_XTW(!K[X ?b_l Jc\e\g _XTWfg[ebhZ[
g[bfX j[b TeXb_WXeTaW`beX `TgheX
\a g[X YT\g[( @YfhV[ cXefbaf Wb abg
Tffh`X g[X `Tag_X bY_XTWXef[\cj[\V[
g[X ?b_l Jc\e\g Webcfhcba g[X`& g[Xa
g[X `XXg\aZ j\__ UX \`cebcXe_l _XW(
Pbh VTaUXfheXfb`XbaX j\__ XkXeV\fX
_XTWXef[\c(8aW \Y\g \f abg ?b_l Jc\e\g
XaWbjXW_XTWXef[\c&\g j\__ UX fb`X
bg[Xe^\aW 

E<NN@E<

GeXYXeTU_lg[X _XTWXef[\cf[bh_W
Vb`X Yeb` eXVbZa\mXW!X_WXef!5be \Y
g[X `XXg\aZ [Tf UXXaeT\fXWhc \a g[X
[b`X bY T :[e\fg\Ta Vbhc_X&g[X [bfg
Vbhc_Xf[bh_W Tffh`X g[X _XTWXef[\c&
j\g[ g[X [hfUTaW gT^\aZ g[X VXageT_
c_TVX(Dbfg bY hf j[b TeXXkcXe\XaVXW
\a g[X `TggXe bY [bhfX `XXg\aZf TeX
haWXefgTaWTU_l_XTelbYZebhcf _XWUl
jb`Xa( K[X fVe\cgheXf`T^X \g c_T\a
g[Tg \a `TggXef bYZbiXea`Xag TaWTh'
g[be\gl& g[X `Ta \f gb Tffh`X
_XTWXef[\c(

Dh`YbeW ' @[TiX YbhaWg[Tg g[X TU'
fXaVXbY fbhaW TaW\afgehVgXW_XTWXe'
f[\c \f g[X ZeXTgXfgf\aZ_XVThfXYbeeX'
]XVg\aZ g[X [b`X ceTlXe Zebhcf Tf
UX\aZ WTaZXebhfbe Vb`cXg\g\iX( 8a
!bcXa! `XXg\aZ&j[XeX !jX [TiX ab
_XTWXef[\cUhg g[X ?b_l Jc\e\g! TaW
XiXelbaX WbXf j[Tg [X be f[X \f
ceb`cgXW gb Wb Ul g[X Jc\e\g&\f abg
JVe\cgheT_(K[\f Tgg\ghWX@JWTaZXebhf&
RPabg YTgT_&gb `bfg aXj Zebhcf(

K[X UTf\VYXTebYThg[be\gl be biXe'
f\Z[g&be bYfb`X _XTWXedhXaV[\aZ g[X
Jc\e\g& \f hfhT__l WhX gb cTfg Xk'
cXe\XaVX bY XVV_\Tfg\VT_ Th'
g[be\gTe\Ta\f`( N[Xa jX VTa W\f'
g\aZh\f[ UXgjXXag[\f TaWZXah\aXfc\e'
\ghT_ Thg[be\gl TaW >bW'Z\iXa _XTW'
Xef[\c& jX j\__ T_fb Vb`X gb haWXe'
fgTaW g[Tg T `XXg\aZ `hfg UX !W\'
eXVgXW!(9XVThfX g[\f \f fVe\cgheT_&
g[XeX j\__ UX Ta Tab\ag\aZ Ul g[X
Jc\e\g( K[\f _XTWXef[\c\f ba_l `TWXXY'
YXVg\iXUl g[XeXVbZa\g\ba&fhccbeg TaW
fhU`\ff\ba bY bg[Xe `X`UXef bY g[X

Zebhc(

##N[l Wb fb`X Zebhcf
fXX` gb [TiX T jbaWXeYh_
checbfX TaW Tab\ag\aZ Ybe T
_baZ g\`X TaW g[Xa fhWWXa_l
UXT_`bfg _\YX_Xff7!

Dh`YbeW ' N[Tg T dhXfg\ba Dbfg
cXbc_XWb abg eXVbZa\mXg[\f j[Xa \g
[TccXaf&_XgT_baXg[X eXTfbaj[l(

N[Xa jX _ThaV[ bhg \agb g[\f
W\`Xaf\ba bY g[X ?b_l Jc\e\g&\g \f T
Vb``\gg`Xag gb Y_bj j\g[ TaWYb__bj
g[X Tab\ag\aZ ba fb`X aXj TaWYeXf[
`TaaXe( 8g fb`X Z\iXa cb\ag g[X I\iXe
bY8ab\ag\aZ gT^XfTa haXkcXVgXWghea
j[\V[ \f aXj& W\YYXeXag&be `beX cTe'
g\Vh_Te_lTZT\afg bhe geTW\g\baT_̀Ta'
aXe bY haWXefgTaW\aZ(IXYhfT_gb Y_bj
j\g[ j[Tg >bW WXf\eXfbe eXdh\eXf
Yeb` hf Tf T Zebhc VThfXfT _XffXa\aZ
bY g[X ]bl TaWXkcXVgTaVl(>eTWhT__l
g[X Zebhc fXgg_XfWbja gb ebhg\aX

+3
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`XXg\aZf&j\g[ `bfg `X`UXef TYeT\Wgb
W\fVhffg[XN?P bYg[\f [TccXa\aZ 

9Tf[T` ' 9bU&_Xg̀ X Xa_TeZXT _\gg_X
ba g[X g[bhZ[g lbh [TiX \agebWhVXW(
>X\f gehX g[Tg jX bYgXaWb abg eXV'
bZa\mXg[Tg g[X ?b_l Jc\e\g [Tf WXV\WXW
gb !f[hg Wbja g[X`XXg\aZ!( K[X g\`X
[Tf Vb`X Ybe g[X `XXg\aZ gb V[TaZX

W\eXVg\babe gb gT^Xba T W\YYXeXagche'
cbfX be V[TeTVgXe(Fe ?X `Tl UXWX'
f\ebhf bY ceXfXag\aZ T aXj TaW W\Y'
YXeXaĝ \aW bY `\a\fgel& TaW fb g[X
Tab\ag\aZ j\__ !_\Yg! Yeb` g[X ceXfXag
`XXg\aZ( K[\f \f abg T VThfXYbeVba'
VXeabe WXfcT\e&Uhg f[bh_W _XTWg[bfX
cTeg\V\cTg\aZ \agb fXX^\aZ gb ^abj
j[Tg >bW \f Ue\aZ\aZgb cTff( GeTlXeYh_
Zh\WTaVXf[bh_WUXfbhZ[g(

LaYbeghaTgX_l&̀Tal g\`Xf&\afgXTW
bYUX\aZfXaf\g\iX gb j[Tg g[X Jc\e\g \f
Wb\aZ&WXfcXeTgXTggX`cgf TeX`TWXgb
!cTgV[ hc! be !cebc hc! g[X `XXg'
\aZf& TaW `Tal Y_Xf[_l XYYbegfTeX
`TWX gb gel TaWcXecXghTgXj[Tg >bW
[Tf WXVeXXWf[bh_W W\X(Dl cXefbaT_
Vbai\Vg\ba \f g[Tg YXj \Y Tal [b`X
ceTlXe `XXg\aZf [TiX T iT_\W_\YXXk'
cXVgTaVlbY`beX g[Ta T YXj lXTef5Ybe
Tf g[X ?b_l Jc\e\g Vbag\ahXf gb `biX
TaW cXbc_X Vbag\ahX gb `TgheX&g[X
iT_\W Ybe`f TaW XkceXff\baf bY g[X
?b @l Jc\e\g#f `bi\aZ j\__ _\^Xj\fX
haWXeZbT_gXeTg\baTaWV[TaZX(Jb`X'
baX [Tf e\Z[g_l fT\W&!K[X ?b_l Jc\e\g
\f `bi\aZ fb eTc\W_l g[XfX WTlf g[Tg
baX T_`bfg [Tf gb eha \a beWXegb ^XXc
hc(!

@aTWW\g\bagb g[X TUbiX&g[XeXTeX
g\`Xf j[Xa T `XXg\aZ j[\V[ [Tf UXXa
i\gT_YbeT _baZcXe\bWbYg\`X j\__ ghea
fbhe UXVThfXbY _TV^ bY W\fV\c_\aXW
_XTWXef[\cbe g[X \agebWhVg\babY YT_fX
gXTV[\aZ(

J\`cfba ' DTl @TWWgb g[X _\fg bY
cbff\U_X eXTfbaf& f\a& jebaZ eX'
_Tg\baf[\cf&jebaZ bU]XVg\iXf' T__bY
g[XfXVThfXW\f[Te`bal(

GXefbaT__l&@ UX_\XiXg[Tg jX TeX

#"

`bi\aZ UXlbaW g[X XeT bY ceTlXe
Zebhcf TaW\agb g[XXeTbYg[X:[heV[(
K[Tg WbXf abg `XTa g[Tg >bW \f
Y\a\f[XWj\g[ T__ceTlXeZebhcf5 Uhg&Tf
?X TafjXef g[XceTlXeZebhcf# ceTlXef&
g[Xa fheX_l T YX__bjf[\c bY UX_\XiXef
j\__ Vb`X Ybeg[(

!?bj VTa T Zebhc UXceb'
gXVgXWYeb` `\a\fge\Xf g[Tg
VTa_XTWgb Zebff Xeebe7!

Ge\aVX' K[X ZeXTgcebgXVg\baTZT\afg
Xeebe \f cebi\WXWUl g[X _XTWXef[\cbY
!f[Xc[XeWf! be !X_WXef!j[b XkXeV\fX
fVe\cgheT_Thg[be\gl TaW gXTV[fbhaW
WbVge\aX(K[\f ZbXf UTV^ gb bhe W\f'
Vhff\ba ba _XTWXef[\c(=be fb`X
eXYXeXaVXfba g[\f fhU]XVg&fXX@
K\`bg[l -4 +'1&K\ghf @4/'++ TaW@
GXgXe/4,(

>X\f aXVXffTel&T_fb&g[Tg g[X iTe\bhf
_XTWXefbY Zebhcf RUg[X fT`X _bVT_\gl
`T\agT\a eXZh_TeVb``ha\VTg\ba TaW
ZbbW YX__bjf[\c UXgjXXa g[X`fX_iXf(
@Yg[X f[Xc[XeWf TeXW\i\WXWTZT\afg
g[X`fX_iXf& TaW W\fgehfgYh_bY XTV[
bg[Xe&\g \f aXTe_lT_jTlf XTfl Ybeg[X
!jb_iXf! gb ZT\a Xagel TaW `T^X
[TibV bY g[X Y_bV^(@aK\ghf +43'+,&
eXfcbaf\U\_\gl \f c_TVXWhcba g[XgXTV['
\aZ X_WXefgb cebgXVgg[X Y_bV Ŷeb`
YT_fXgXTV[Xefj[b !fhUiXeg j[b_X
[bhfXf!(

9Tf[T` ' ;XeX^ [Tf UebhZ[g bhg Ta
\` cbegTag cb\ag( K[X c_heT_\gl bY
_XTWXef[\c\f i\gT_(>X\f X_WXefZbiXea\aZ
gbZXg[Xe&TVVbeW\aZgb g[X EXj KXf'
gT`Xag ce\aV\c_X(

N[Xa \g \f WXgXe`\aXWg[Tg[XeXfl \f
UX\aZ \agebWhVXW&\g f[bh_W UX WXT_g
j\g[ dh\Xg_l&Y\e`_l TaW\``XW\TgX_l(
K[X _XTWXefbY T `XXg\aZ T_fb [TiX T
eXfcbaf\U\_\gl gb V[XV^bhg g[X fc\e'
\ghT_ VeXWXag\T_fbY Tal bhgf\WX`\a'
\fgel Vb`\aZ \a( Eb `\a\fgel& ab
`TggXe [bj `\eTVh_bhf be cbjXeYh_&
f[bh_W UX T__bjXWgb bcXeTgXha_Xff
g[X baX XkXeV\f\aZg[Tg `\a\fgel \f \a
cebcXe fhU`\ff\ba gb _XTWXef[\cTg[\f
[b`X UTfXbYbcXeTg\ba(

!:Ta T ceTlXe Zebhc Xk'
cXe\XaVXT `biX bY g[X Jc\e\g
j\g[bhg YXX_\aZg[Tg g[Xl TeX
`beX #`TgheX# g[Ta bg[Xef7!

J\`cfba ' Kb fXeiX g[X checbfX Ybe
j[\V[ \g f[bh_W [TiX UXXaYbe`XW&T
Zebhc `hfg UX TU_Xgb XkcXe\XaVXT
`biX bYg[XJc\e\g j\g[bhg YT__\aZceXl
gb baX bY JTgTa#f YTgT_ Tg'
gTV^f ' ce\WX @Yg[X Zebhc \f fX_Y'
fXX^\aZ \a \gf `bg\iX& g[Xa g[X eXfh_g
j\__ UXXZbg\f` Tf >bW U_XffXf(JhV[ T
U_Xff\aZgheaf bhg gb UX T VhefX(@a'
gebiXef\ba \f baX bY g[X ZeXTgXfgWTa'
ZXef Ybe fc\e\ghT_ cXbc_X( @fT\T[ /2
jbh_W UXXkVX__Xaggb eXTWba g[\f fhU'
]XVg(K[X j[b_X eXTfba Ybe [Ti\aZ T
ceTlXe `XXg\aZ \f abg g[TgjX bhefX_iXf
`\Z[g f\`c_l UXVb`X `beX `TgheX&
Uhgg[TgTf jX `\a\fgXe g[X checbfXf bY
>bW&jX VTaZebj hc \a ?\`(

9Tf[T` ' @VXegT\a_lTZeXXj\g[ lbh&
:[Te_Xf& j[Xa lbh Ue\aZ JTgTa \agb
g[\f c\VgheX(Jc\e\ghT_ ce\WX\f baX bY
[\f `bfg fhUg_Xgbb_f( Ge\WXVTaVeXXc
\agb TZebhc ceTVg\VT__lhaabg\VXW&TaW
g[XeXVTa UXT eXT_WTaZXebY Zebhcf
YT__\aZ\agb g[X faTeX \g fceXTWf(K[X
ZeXTgXeg[X `biX bY >bW \a T Zebhc&
g[X `beX aXVXff\gl Ybe [h`U_X
ZeTg\ghWXba g[X cTeg bY g[bfX UX\aZ
U_XffXW(

Ge\aVX' DTl @\agXeehcg gb fTl g[Tg
g[X UXfgeX`XWl YbeZebhcf j[b UXZ\a
gb Vbaf\WXeg[X`fX_iXf `beX !`TgheX!
be !fhcXe fc\e\ghT_! \f YbhaW\a GTh_#f
jTea\aZ \a @@:be\ag[\Taf +*4+,4 !9hg
g[Xl `XTfhe\aZ g[X`fX_iXf Ul g[X`'
fX@iX f& TaW Vb`cTe\aZ g[X`fX_iXf
T`baZ g[X`fX_iXf TeXabg j\fX(! @YjX
]hWZX`Tghe\gl& abg Ul bg[Xe cXbc_X&
Uhg Ul g[X fgTaWTeWfbY >bW#f NbeW&
g[Xa jX T__fg\__[TiX T _baZjTl gb Zb(

K[XfX !fhcXe'fc\e\ghT_! Zebhcf
f[b h_W Vbaf\WXeg[X cXefbaT_ gXf'
g\`bal bY GTh_TYgXèTal lXTef bY
fhVVXffYh_̀\a\fgel4 !Ebg Tf g[bhZ[ @
[TW T_eXTWlTggT\aXW&X\g[Xe jXeX T_'
eXTWlcXeYXVg(!$G[\_\cc\Taf -4 +,%(

9Tf[T` ' K[XeX \f Tabg[Xe f\WXgb
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g[X Vb\a&T_fb( >ebhcf f[bh_W abg UX
chg bYYYeb` `bi\aZ ba WXXcXe\a >bW
]hfg UXVThfXg[XeXTeXg[bfX j[b fgTaW
TebhaW ba g[X bhgf\WXVe\g\V\m\aZ(@
^abj bY YXj ceTlXe `XXg\aZf $Xf'
cXV\T__l g[bfX j[\V[ fg\__ `XXg \a
V[heV[ Uh\_W\aZfbe [TiX V_bfXV[heV[
VbaaXVg\baf% j[\V[ TeX abg Wh_l
Ve\g\V\mXWTaWVbaWX`aXWUl bg[Xef \a
g[X VbaZeXZTg\baj[b Wb abg haWXe'
fgTaW(

K[X V[Te\f`Tg\V ceTlXe `XXg\aZ \a
g[X _TfgV[heV[ @fXeiXWTf cTfgbe&XiXa
g[bhZ[ \g jTf eXZh_Te_lTaabhaVXW\a
g[X Uh__Xg\aTaW Yeb` g[X ch_c\g&jTf
VbaWX`aXWTf T !fXVeXg̀XXg\aZ!( 8aW
lXTef TZb j[Xa jX [TW T V[Te\f`Tg\V
`XXg\aZ \a `l [b`X j[Xa @jTf \a
fX`\aTel& bg[Xe lbhaZ `\a\fgXef TV'
VhfXWhf bY [Ti\aZ fXTaVXfTaW fXk
cTeg\Xf(NX f[bh_Wa#g YbeZXgg[Tg g[X
XaX`l bY bhe fbh_f \f abg VT__XW!g[X
TVVhfXebY g[X UeXg[eXa! Ybeabg[\aZ(

Dh`YbeW ' ;ba& lbh TeX fb e\Z[g
g[XeX(K[X XaX`l _biXf gb hfX g[\f cTe'
g\Vh_Tegbb_ bY!`beX `TgheX! gb ^XXc
g[X 9bWl bY :[e\fg \a W\i\f\ba TaW
Vb`cXg\g\ba( NX aXXWgb eXVbZa\mXg[X
9bWl \f abg baX `X`UXe Uhg `Tal(
>Xah\aX `Tghe\gl jbh_W VThfXhf gb
haWXefgTaWg[Tg bhe ceXfXagTab\ag\aZ
\f WhXgb >bW#fZeTVXTaW?\f WXf\eXgb
Xdh\c TaWY\ghf \agb T__?X \f Wb\aZ\a
T Z\iXa TeXT(

!?bj Wb lbh [TaW_Xg[X
cebU_X` g[Tg bYgXa Te\fXf
j[XeX baX be gjb cXbc_XgXaW
gb Wb`\aTgX T `XXg\aZ j\g[
g[X\e Tgg\ghWXf be hfX bY
fc\e\ghT_Z\Ygf7!

J\`cfba ' ?XeXTZT\a \f g[XaXXWYbe
fgebaZ _XTWXef[\c(>X\f g[X f[Xc[XeW#f
eXfcbaf\U\_\gl gb fXXg[Tg T__TeXYXW
TaW T__cTeg\(V\cTgX(?X j\__ fXX^ gb
WeTj fb`X bhg TaW gb dh\Xg fb`X
Wbja 

@Y@jXeX g[Xf[Xc[XeW&@jbh_ WfXX^
g[X CbeW TUbhg g[Tg cTeg\Vh_TecebU'
_X` TaW\Y ?X fb W\eXVgXW&Zb gb g[X
`beX Wb`\aTg\aZ baXf TaW gT_^ gb
g[X` ce\iTgX_l( Dl XkcXe\XaVX[Tf

E<N N@E<

UXXa g[Tg fhV[ cXbc_X TeX abg iXel
XTfl gb gT_^ gb( Jb`X UT_TaVXWTaW
cbf\g\iX gXTV[\aZba g[X fhU]XVgjbh_W
UXbYiT_hXT_fb(K[X Y\efgXc\fg_Xgb g[X
:be\ag[\Taf WX`bafgeTgXfg[X ^\aW bY
Thg[be\gl GTh_[TWj\g[ g[X`( ?X jTf
g[X\e fc\e\ghT_YTg[Xe&g[XeXYbeX[X jTf
TU_Xgb gT_ îXel c_T\a_l( @fhfcXVgg[Tg
bg[X(eV[heV[Xf[TWg[X fT`X cebU_X`f&
UhgGTh_jebgX gb g[\f V[heV[&UX\aZ\gf
fc\e\ghT_ YTg[Xe&j\g[ T fcXV\T_̂ \aW bY
Thg[be\gl(

9Tf[T` ' D\afX bYfc\e\ghT_Z\Ygf\f T
VThfXYbecebcXe fc\e\ghT_W\fV\c_\aX4Tf
cebc[Xfl\aZ Tg _XaZg[ be fcXT^\aZ \a
gbaZhXf Tg\`cebcXe g\`Xf( 8f :[Te_Xf
fT\W&cXeYXeTU_lg[X W\fV\c_\aXTaW
VbhafX_f[bh_W UXWbaXce\iTgX_l&Uhg
\Yg[Tg cebiXf \aXYYXVg\iX&g[Xa chU_\V
W\fV\c_\aXf[bh_W Wb g[X ]bU( 8aW \Y
g[X baX fb W\fV\c_\aXWZXgf[hYYl TaW
dh\gf g[X `XXg\aZ&fb `hV[ g[XUXggXe(
=be hag\_ [h`\_\gl TaWfhU`\ff\iXaXff
eXc_TVXfce\WX&g[Xl f[bh_W abg UXT_'
_bjXWgb \agXeYXeXj\g[ g[XY_bj bYg[X
`XXg\aZ(

Dh`YbeW ' 8 ^Xl c[eTfX j[\V[ `Tl
[X_c \f4 GTeg\V\cTgX&Wba#gWb`\aTgX 
<aVbheTZ\aZ g[X dh\Xg baXf& TaW
gXTV[\aZ ce\iTgX_l TaW chU_\V_l g[X
fgebaZ baXf j\__ Ue\aZ T UT_TaVXg[Tg
j\__ cebWhVXT fc\e\ghT_fl`c[bal(

!@a `Tal bY g[X [b`X
ceTlXe Zebhcf& T__ fXX` gb
Xa]bl g[X `\a\fgel& j[\_X baX
be gjb YT`\_\Xf Y\aTaV\T__l
fhccbeg \g( @fg[XeX T fVe\c'
gheT_jTl gb XaVbheTZXXiXel'
baX gb [TiX T cTeg j\g[bhg
UX\aZT #YhaW'eT\fXe#7!

Ge\aVX' K[X fb_hg\ba Ybeg[\f cebU'
_X` _\Xf\a g[bebhZ[ fVe\cgheT_gXTV[\aZ
ba :[e\fg\Ta ce\aV\c_XfbYY\aTaVX(>X\f
jebaZ Ybe Tal _XTWXegb YXX_X`'
UTeeTffXWj[Xa gXTV[\aZTaW gT_^\aZ
YeTa^_l TUbhg`baXl( K[XfXce\aV\c_Xf
bY Y\aTaVXTeXT cTeg bY g[X !j[b_X
VbhafX_bY>bW! Ybe?\f cXbc_X&TaWT
gXTV[Xè hfg abg !f[ha gb WXV_TeX!

g[XfX gehg[f $8Vgf ,*4 ,*',1%( Jb`X
WXY\a\gX̀XTaf f[bh_W UXcebi\WXWUl
j[(\V[ T__g[X `X`UXef bYT Zebhc `Tl
Vbage\UhgXgb g[X gbgT_Y\aTaV\T_aXXW(
K[Xl f[bh_W T_fb UX XaVbheTZXWgb
eXTV[bhg Y\aTaV\T__lgb g[X aXXWfbY
bg[Xef(

Dh`YbeW ' =\aTaVXf TeXT ZeXTg\a'
W\VTgbebe UTeb`XgXebY g[X eXT_fc\e'
\ghT_ VbaW\g\ba bY Tal Zebhc( K[X
cebU_X`&Tf \aW\VTgXWUl g[X dhXfg\ba
Tf lbh [TiX chg \g&9ebg[Xe BXa&jbh_W
cebUTU_l \aW\VTgXg[XfX !Vbhc_X bY
YT`\_\Xf! jXeX g[X baXf j[b fgTegXW
g[X Zebhc& be Tg _XTfgUTV^XW\g cXe'
fbaT__l TaW Y\aTaV\T__l(>X\f T [h`Ta
gXaWXaVl gb !_Xg >XbeZX Wb \g!(
;Xal\aZ cXbc_Xg[X ce\i\_XZXbYZ\i\aZ
\f jebaZ5 fc\e\ghT__l \g j\__ fghag
Zebjg[ TaW XiXaghT__lVeXTgXfXe\bhf
cebU_X`f(

?X_c lbhe Zebhc gb fXXY\aTaVX\f
abg fb`X fhcXe'fc\e\ghT_ XkcXe\XaVX
j[\V[ jX ceTl biXe TaW!Z\iX Tf jX
TeX _XW!( N[Xa \g Vb`Xf gb g[X
cbV^XgUbb^&YXj bY hf TeXfb fXaf\g\iX
Tf gb [XTe g[X CbeWfTl `hV[( IX'
`X`UXe& XkVXcg\bafTeXabg g[X eh_X 
KXTV[g[Tg g[XeXTeXVXegT\aY\aTaV\T_
eXfcbaf\U\_\g\Xf\a g[X Zebhc TaW g[X
CbeWTaW?\f je\ggXa NbeW gXTV[g[Tg
T__bY hf f[bh_W [TiX g[X ]bl bY cTe'
g\V\cTg\aZ\a g[\f Ybe` bYjbef[\c(

J\`cfba ' @ UX_\XiXg[Tg g[X UXfg
jTl gb ZXgcXbc_Xgb Z\iX \f abg f\`c_l
gb ceXffheX YbeTa bYYXe\aZ&Uhg ' Tf
;X eX^ TaW 9bU [TiX cb\agXW
bhg ' gXTV[g[X` g[X fc\e\ghT_ ce\a'
V\c_Xfg[Tg TeX \aib_iXW4 g[X _Tj bY
fbj\aZ TaW eXTc\aZ&Ybe \afgTaVX(
$GebiXeUf ++%(!K[XeX \f g[Tg j[\V[
fVTggXefTUebTWTaWgXaWfgb \aVeXTfX&
Uhgg[XeX\f g[Tgj[\V[ j\g[[b_Wf `beX
g[Ta \f aXVXffTelTaW \g gXaWfgb WX'
VeXTfX!TaW!K[X _\UXeT_fbh_ f[T__
UX `TWX YTg(! FaVX cXbc_XUXZ\agb
eXT_\mXg[X `\a\fgel bY Z\i\aZ&g[Xa \g
VTaUXVb`XT abe`T_ cTeg bYg[X gbgT_
jbef[\c XkcXe\XaVX(

@UX_\XiX&gbb&RX\f g[X f[Xc[XeWf#
eXfcbaf\U\_\gl gb fXXg[Tgg[X f[XXc TeX
f[XTeXWTg g[X cebcXe g\`X( N\g[bhg T
f[Xc[XeW&g[X f[XXc TeX_\^X_lgb fg\Y_X
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M\WXbgTcXgXTV[\aZ&
g[X_TgXfgXkgXaf\babYg[X

\aYbe`Tg\ba Xkc_bf\ba&\f VeXTg\aZ
T j[b_X aXj jbe_W bYfbhaW TaWc\VgheX

\a g[XTeXTbY:[e\fg\Ta XWhVTg\baTaW
`Tghe\gl& TaW\f [Ti\aZ T geX`XaWbhf\`cTVg

ba g[X[b`X _\YX(K[X Jc\e\ghT_hfXYh_aXff
bYM\WXbgTcX\f i\eghT__lha_\`\gXW(

;hX gb g[X fc\e\ghT_ eXib_hg\ba abj gT^\aZ c_TVX\a bhe
aTg\ba TaW TebhaW g[X jF5_W& g[XeX [Tf UXXa Ta
haceXVXWXagXWgXTV[\aZaXXWVeXTgXW(8f g[bhfTaWf Yeb`
bhe V[heV[Xf&lbhg[ Vh_gheX&[b`X ceTlXe Zebhcf&XgV(&TeX
TjT^Xa\aZ gb g[X WX`TaWfbY AXfhf :[e\fg& g[Xl `hfg UX
gThZ[g( M\WXb[Tf g[X cbgXag\T_bY `T^\aZ XiXel gXTV[\aZ
`\a\fgel TiT\_TU_Xj\g[ j[Tg \f aXXWXW&Tg g[X g\`X \g \f
aXXWXW(Kb g[\f XaW&M\WXbD\a\fge\Xf&T =_be\WTUTfXW
aba'cebY\g VbecbeTg\ba&[Tf ceb]XVgXW\gf TVg\i\g\Xf(

EXTe_l f\kgl [bhef bY[\Z[_l fX_XVgXW9\U_XgXTV[\aZ[Tf
UXXa cebWhVXW\a Yh__ Vb_be Ybe hfX Ul W\fge\Uhgbef
bcXeTg\aZ M\WXbgTcX _\UeTe\XfTVebff g[X Xag\eXLa\gXW
JgTgXfTaWcTegfbY:TaTWT(

Ebj& \adh\e\Xf eXZTeW\aZg[\f XkV\g\aZaXj `\a\fgel TeX
UX\aZeXVX\iXWj\g[ \aVeXTfXWeXZh_Te\glTgg[X [b`X bYY\VX
bYM\WXbD\a\fge\Xf \a =beg CThWXeWT_X(=be g[X \aYbe`Tg\ba
bYbhe eXTWXef&jX [TiX _\fgXWT YXj bYg[Xglc\VT_dhXfg\baf
eXZTeW\aZg[Xi\WXbgTcXbhgeXTV[&T_baZj\g[ TafjXef(

H( ?bj PN[ aUR`RaN]R`OR b`RQdVaUN[ \_QV[N_fU\ZR IJ
`Ra6
8( 9l hf\aZ T f\`c_X&XTfl gb bcXeTgX&i\WXbc_TlXe(

H( @YjX dN[a gb Obf T JVQR\ FYNfR_&dUR_R`U\bYQ jX Obf
Va6
8( K[XfX `Tl UXcheV[TfXWYeb` lbhe M\WXbD\a\fge\Xf#
eXceXfXagTg\iX($Ge\VXfTeXTiT\_TU_Xba eXdhXfg%(

H( 9N[ jX _R[aT JVQR\ FYNfR_a\ `aN_adVaU6
8( @afb`X _bVTg\bafg[\f fXei\VX\f cebi\WXW(:[XV^ j\g[
lbhe TeXTeXceXfXagTg\iX(

H( 9N[ jX Obf T JVQR\ GRP\_QR_'FYNfR_6NXd\bYQ YVXRgb
eXVbeW]_\T_NZ` V[ 9\Y\_ \SS aURNV_&̀bPUN` 8VYYf=_NUNZ&
ANaU_f[ AbUYZN[&RaP(
8( PXf&lbh VTaUhl T M\WXbIXVbeWXe\a c_TVXbYT G_TlXe
ba_l( :bagTVg lbhe M\WXbeXceXfXagTg\iXYbece\VXf(

H( 9N[ N[f\[R YRN_[gb \]R_NaRT JVQR\ FYNfR_6
8( PXf ' TalbaX j\g[ ]hfg T YXj `\ahgXf bYbe\XagTg\ba
VTabcXeTgXg[X c_TlXe(

##

K?< M@;<F
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0/3&.3*",

H( >\d ZN[f ]R\]YR PN[RSSRPaVcRYfcVRdT IJ `Ra6
8( =eb` + gb +/* hf\aZ T +3! gb ,/! :b_be fXg(Pbh VTa
YXXWg[X f\ZaT_gb gjb KMfXgfYbeZeXTgXeVbiXeTZX(NX [TiX
fhVVXffYh__lf[bja g[X gTcX!=Tg[Xe[bbW! gb .,/ cXbc_X
Yeb` T ,/! KM fXg(

H( ;b jX _R[a be Obf aUR`RaN]R`6
8( Pbh VTa eXag Tal Vb_be i\WXbgTcXYbe "-/(** Ybe 1
WTlf( Ahfg "/(** cXe WTl(J[bj g[X` Tf `Tal g\`Xf Tf lbh
j\f[(

H( 9N[ jX XRR] T aN]RY\[TR_ aUN[1 QNf`6
8( PXf& lbh `Tl eXag g[X gTcX Tf _baZ Tf lbh j\f[5
[bjXiXe& XkgXaWXWeXagT_cXe\bWff[bh_W UXV_XTeXWj\g[
lbhe W\fge\Uhgbe(

H( KUR_Rd\bYQ aUR`RaN]R`Z\`a YVXRYfMÒ U\d[6
6* GeTlXeDXXg\aZfTg:[heV[5 :[e\fg\Ta 9hf\aXff DXa5IXfg
?b`Xf5 ?b`X 9\U_XJghWl5CbTa gb @agXeXfgXWGXefbaf5AT\_
TaWIXYbe` JV[bb_f5 ?b`X =X__bjf[\c5 J\V^ TaWJ[hg @af5
Pbhg[ D\a\fgel5 JhaWTl JV[bb_ :_Tff5 :bYYXX?bhfX
D@a\fgel5Nb`Xa#f :bYYXX?bhe(

H( JO d\bYQ YVXRa\ ]ba \[ L dRRX'R[Q `RZV[N_ $<_VQNf
[VTUaaU_\bTUHb[QNf%&b`V[T `Nf&9UN_YRH̀VZ]`\[#` / aN]R
`R_VR\̀[ aUR8\\X bY;]UR`VN[`( >\d V`aUVǸ__N[TRQ6

8( K[\f \f iT_\WTaWiXel XYYXVg\iXYbe!\a
WXcg[gXTV[\aZ!TaWYX__bjf[\c4 =\efg lbh
`hfg UXiXel fheXlbh Wbabg _XTW
cXbc_Xgb UX_\XiXg[X fcXT^Xe
j\__ UXg[XeXcXefbaT__l(
D8B< @K:C<8I
g[\f \f T M\WXb
KTcXKXTV['
\aZ JXe\Xf&
abg T
!_\iX! Tc'
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H( HU\bYQdR aNXRTa \SSR_V[Tgb URY]P\cR_ aURV[cR`aZR[a
\a aURaN]RN[QR^bV]ZR[a6

6* PXf ' \g \f ZbbW Ybe g[bfX eXVX\i\aZ̀ \a\fgel gb Z\iX(
<TV[ i\XjXe g[Xa UXVb`XfT cTeg\V\cTagTaWf[TeXf g[X gbgT_
i\f\ba TaW bhgeXTV[( K[XeX \f T fc\e\ghT_ _Tj \a g[X
B\aZWb` ' Ch^X 04-2& !>\iX TaW\g f[T__ UXZ\iXa hagb
lbh(!

Pbh j\__ Y\aWg[Tg Yeb` ]hfg T YXj cXbc_X\a g[X Y\efg
f[bj\aZ g[X bYYXe\aZj\__ gT^XVTeXbY g[X 1 WTl eXagT_
V[TeZX(

H( >\d WbdR `PURQbYRaN]R`Ybebhe `U\dV[T QNaR`6
8( @Ylbh TeXc_Taa\aZ ba T gTcXXTV[jXX^ gb fgTegj\g[& RX

\f j\fX gb jbe^ bhg T fV[XWh_XbY WXf\eXWWTgXfjX__ \a
TWiTaVXbY\agXaWXWf[bj\aZf(

$T%K[\f j\__ TffheXlbh g[Tg g[X gTcXfj\__ UXeXTWlTaW
TiT\_TU_X(

$U%@gj\__ T__bj ^UZ gb `T^X ^abja gb lbhe Zebhcf g[X
`\a\fgel \a TWiTaVXYbeZeXTgXeeXfcbafX TaWXYYXVg\iXaXff(
H( >\d WbdR _RPRVcRaN]R`N[QTRaaURZ ONPXgb f\b6
8( NX hfX La\gXWGTeVX_JXei\VXj[XeXiXe TiT\_TU_X(@g\f
YTfg&eX_\TU_XTaW\aXkcXaf\iX( @a`bfg fgTgXfL(G( c\V^f hc
Yeb` lbhe TeXTeXceXfXagTg\iXTaW \f WX_\iXeXWgb ^UZ g[X
Yb__bj\aZ `bea\aZ UXYbeXabba( N[XeXL(G( \f abg TiT\_TU_X
jX hfX L(J( DT\_(

H( >\d `\\[ PN[ dR Re]RPa bhe SV_`aaN]RN[Q]YNfR_NSaR_
dR ]YNPRbhe beWXe7
6* N\g[\a T jXX^ gb +* WTlf^UZ j\__ [TiX lbhe Xdh\c`Xag
TaWY\efggTcX(

;he\aZ g[X cTfg +, `bag[f& `beX g[Ta /* W\fge\Uhgbef [TiX UXVb`X \aib_iXW \a g[X i\WXb gTcX
bhgeXTV[( Fhe eXVbeWf\aW\VTgXg[Tg g[XeX TeXceXfXag_l +*, i\WXb c_TlUTV^ `TV[\aXf \a hfX&j[\V[
eXceXfXagfTa Xfg\`TgXWThW\XaVXbY biXe +/&*** i\XjXef XTV[`bag[( NX Z\iX ceT\fX TaWTeXg[Ta^Yh_ gb
>bW Ybeg[\f Xi\WXaVXbY?\f \aVeXTfX(

K[\f `Te^ \aW\VTgXfg[X _bVTg\babYT W\fge\UhgbeTaWi\WXbgTcX_\UeTel(

K[\f `Te^ \aW\VTgXfTeXTfg[Tg jbh_W UXfh\gTU_XYbe_bVTg\aZT i\WXbgTcXbhgeXTV[(>Plbh be lbhe
Zebhc TeX\agXeXfgXW\a UXVb`\aZ \aib_iXW Tf T i\WXb W\fge\Uhgbe&c_XTfXVbagTVgIbl ;lXe& M\WXb
D\a\fge\Xf& ,0* J(N( -+fg JgeXXg&=beg CThWXeWT_X&=_be\WT ---+/& be c[baX TeXTVbWX$-*/%
/,,'*0-/(
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JT_iTg\ba \f `beX g[Ta XfVTc\aZ
fb`X iTZhX Sbab_R WXfgehVg\ba(FU'
i\bhf_l& g[XeX \f g[X jTea\aZ bY \`'
cXaW\aZWXfgehVg\ba\a g[X9\U_X(?bj'
XiXe&\g fXX`f g[Tg \a bhe jbe_W ![X__!
j\__ abg UX!chg bYY#Tal _baZXe(>X\f
UeXT^\aZbhg T__TebhaWhf XiXel WTl(
N\__bhe fT_iTg\bajbe^ [\d6

NX VTaabg jT\g hag\_ jX Zb gb
[XTiXa gb Y\aWcebgXVg\ba(K[X !abj
fgbe`! WX`TaWfT !abj c_TVX!Ybehf
TaWbhe YT`\_\Xf(!Fa g[\f ebV^ @j\__
Uh\_WDl :[heV[& TaWg[XZTgXfbY?X__
j\__ abg ceXiT\_TZT\afg \g(! $DTgg[Xj
+04+2%(@UX_\XiXAXfhf\f fcXT^\aZ bYT

GIFK<:K@FE
@JEFN 8 M8@C89C< '

FE K?< IF:B

!:T`\__X!( !F[& jX#iX fXXa[hee\VTaXf
UXYbeX&!g[Xl fT\WTf g[Xl eXf\fgXWTaW
XiXa fVbYYXWTgbYYXefbYf[X_gXe(

FaX Zebhc XaZTZXW\a T ![hee\VTaX
cTegl!& j[\V[ \f T ZTg[Xe\aZ bY
!eXiX_Xef!&j[b Ul Ye\ib_bhf TaWYbb_'
\f[ `Xee\`Xag f[bj g[X\eVbagX`cg Ybe
g[X fgbe`( CTj XaYbeVX`XagbYY\VXef
TaW Ye\XaWfc_XTWXWj\g[ g[X` gb
`biX \a_TaWTjTl Yeb` g[Xfgbe`& Uhg
gb ab TiT\_(K[X cTegl gbb^ g[X `T\a
YbeVXbY g[X jTiX( Eb baX fhei\iXW(
GebgXVg\ba\f UX\aZ\a g[X e\Z[g c_TVX(
>bW#f cebgXVg\ba WbXf abg Yb__bj
hf ' ?X \ai\gXf TaWXiXa c_XTWfg[Tg
jX Vb`X gb \g( GebgXVg\ba\f UX\aZ
j[XeX >bW fTlf jX f[bh_WUX(

N[Xa g[X aXjf VT`X g[Tg g[X [he'
e\VTaXjbh_W [\g T VXegT\aTeXT&g[X
cXbc_X jXeX ZTg[XeXW\agb f[X_gXef(
K[XfXf[X_gXefjXeX fgebaZ TaWjX__ f\g'
hTgXWgb ZhTeTagXXcebgXVg\ba(N[Tg'
XiXe jTf _XYgbhg bY g[X f[X_gXejTf
XkcbfXW(

@fT\T[.40 ceb`\fXf g[Tg >bW j\__
cebi\WX T ]YNPR bY fTYXgl Yeb` g[X
fgbe` TaWeT\a4 !8aW g[XeXf[T__UXT
gTUXeaTV_XYbeT f[TWbj \a g[X WTlg\`X
Yeb` g[X [XTg&TaWYbeT c_TVXbYeXY'
hZX&TaWYbe T VbiXegYeb` fgbe` TaW
Yeb` eT\a(! Ebg\VX g[Tg g[X VbiXe\aZ
$gTUXeaTV_Xbe ebbY%WbXfabg S\YY\d b`
bhg \a g[X XkcbfXWTeXTf&jX fXX^ \g
bhg( Kb ZXgcebgXVg\ba&lbh `hfg UX\a
g[X e\Z[g c_TVX(

K[XeX TeX g[bfX j[b ]hfg Tffh`X
g[Tg g[Xl j\__ UXcebgXVgXW&ab `TggXe
j[XeX g[Xl TeX( K[XeX jXeX fXiXeT_
fhV[ Zebhcf g[Tg !UeTiX_l! YTVXW

8 GC8:< F= GIFK<:K@FE

bY g\`Xf( Jb`X jXeX VbiXeXW&be ceb'
gXVgXW&\a VTfXbY Y_bbW\aZ5Uhg `bfg
jXeX abg( K[X YTVg\f&ab \afheTaVXVTa
ceXiXag aTgheT_W\fTfgXe(>XVTa ba_l
!VbiXe! Y\aTaV\T__bff TYgXeg[X WT`TZX
[Tf UXXaWbaX(

@fg[XeXT VbiXe\aZ g[Tg Vbh_W]_R'
cR[a g[X fgbe` Yeb` gbhV[\aZ g[X \a'
[TU\gTagf7 @f g[XeX T c_TVXbY ceb'
gXVg\bag[Tg jbe^f ORS\_Rg[X geTZXWl
\afgXTWbYNSaR_6@UX_\XiXg[XeX\f fhV[
cebgXVg\ba(

?hee\VTaX !:T`\__X! [\g g[X
D\ff\ff\cc\ >h_Y :bTfg \a 8hZhfg&

+303( K[\f geTZ\VW\fTfgXegbb^ g[X
_\iXf bY gjb [haWeXWTaW Y\Ygl'X\Z[g
cXbc_XTaWVThfXẀ\__\baf bY Wb__Tef
\a cebcXegl WT`TZX(

@eX`X`UXe g[X JhaWTl bY\gf Tee\iT_
dh\gX jX__&f\aVX @jTf cTfgbe\aZ \a
DbU\_X&8_TUT`T& ba_l X\Z[gl `\_Xf
Yeb` j[XeX g[XVXagXebYg[X[hee\VTaX
[\g _TaW(K[Tg JhaWTl `bea\aZ& g[X
[hee\VTaXjTf bhgf\WXg[X >h_Y&YTV\aZ
g[X DbU\_X9Tl TeXT5Uhg Ul YT\g[&jX
Vbag\ahXWg[X `bea\aZ fXei\VXf(9XYbeX
jX _XYg&jbeW VT`X g[TgRXjTf `bi\aZ
jXfg bYDbU\_X(

JhaWTl XiXa\aZ jX [TWbhe jbef[\c
fXei\VX\a jbefXa\aZ jXTg[Xe j\g[ \a'
VeXTf\aZ_l[\Z[ j\aWf TaWWe\i\aZeT\af(
JXiXeT_aXj :[e\fg\Taf jXeX UTcg\mXW
TaW jX fcXag fb`X g\`X ceTl\aZ Ybe
g[bfX j[b YTVXWg[\f cbjXeYh_ fgbe`(
K[Tg a\Z[g \g [\g( @a bhe TeXT&g[X
j\aWf eXTV[XWbiXe +** `\_Xf cXe
[bhe( 9hg aXTe>h_Ycbeg&D\ff\ff\cc\& Tg
g[X VXagXebYg[X fgbe`& j\aWf V_\`UXW
gb aXTe_l,** `\_Xf cXe[bhe(

CTgXe&Y_l\aZbiXe g[\f TeXT&g[ebhZ[
j[\V[ @[TWWe\iXa[haWeXWfbYg\`Xf&
gXTefVT`X gb `l XlXf(@aDbU\_Xfb`X
[b`Xf TaW cebcXegl jXeX fXiXeX_l
WT`TZXW&Uhg j[XeX g[X VXagXebY
!:T`\__X! [\g&g[X WXiTfgTg\bajTf UX'
lbaW WXfVe\cg\ba(@g[bhZ[g bY g[X
fVe\cgheX&!N[Xa g[X XaX`l Vb`Xf \a
_\^XT Y_bbW((( ! $@fT\T[/34 +3%(

JXiXeT_WTlf TYgXe!:T`\__X! [\g&@
jTf Tg T c_TVXbY Uhf\aXff j[\V[ UX'
_baZXWgb T Ye\XaW(?\f fgbeXjTf _b'
VTgXWaXTe g[X VbTfg TaW [TW fXiXeX
jTgXe WT`TZX(JXiXeT_bg[Xe `Xa jXeX
[X_c\aZ gb V_XTeg[X WXUe\f((( `hW
VbiXeXWg[X Y_bbef((( RXjTf TjYh_(

!NTf [X VbiXeXW7!@Tf^XWT [X_cXe
j[b jTf f[biX_\aZ `hW(

!Eb& [X jTfa#g VbiXeXWYbeg[\f glcX
WT`TZX&![X eXc_\XW(

!Pbh `XTa [\f \afheTaVX
jba#g ((( 7!

!Eb&! g[X TafjXe VT`X T_`bfg UX'
YbeX@[TWY\a\f[XWTf^\aZ(

Dl Ye\XaW[TW [XTil _\aXf \a [\f
Uebj( PXTef[TWZbaX \agb Uh\_W\aZg[X
Uhf\aXff( K[XeX jTf cT\a \a [\f YTVX&
g[bhZ[ [X YbhZ[gTZT\afgWXfcT\e(

K[\f fVXaXjTf `h_g\c_\XWg[bhfTaWf

,.



ceXfXag:[heV[ TaWT ceXfXagi\Vgbel
Ybeg[bfX ZTg[XeXWba g[X haV[TaZ\aZ
IbV^( AXfhf\f CbeW&[\d( K[X :[heV[&
be TffX`U_l&\f g[X c_TVXgb biXeVb`X
[X__&abj( N[Xa jX ZXge\Z[g_l eX_TgXW
gb g[X IbV^& TaW g[bfX j[b ZTg[Xe
j\g[ hf g[XeX&jX j\__ UX cebgXVgXW
haWXe?\f Thg[be\gl( K[X cebU_X` \f
g[Tg `Tal :[e\fg\Taf _\iX \a T ![he'
e\VTaXcTegl!( K[Xl ZTg[Xej[XeX g[Xl
V[bbfX&j[Xa g[Xl V[bbfX&TaWPMg[Xl
V[bbfX ' lXg V_T\`\aZ >bW#f
cebgXVg\ba(

@a DTgg[Xj 14,. TaW Yb__bj\aZ&
AXfhf V_XTe_ljTeaf TZT\afgUh\_W\aZ\a
g[X jebaZ c_TVX(JTYXglWXcXaWfhcba
_bVTg\ba' ba g[X IbV^( K[bfX j[b
Uh\_Wba g[X fTaWTeX\ai\g\aZ 6A(\nTfgXe(

;@J:FM<I@E> <2/ GI@E:@GC<

JXiXeT_lXTef TZb&j[\_X @jTf fg\__\a
DbU\_X&@VbaWhVgXWeXZh_TejXX^WTl
9\U_XfghW\Xf(FaX K[hefWTl `bea\aZ&
T jb`Ta Tf^XW& !N[Tg WbXf @
:be\ag[\Taf ++4+* `XTa7! K[\f iXefX
fgTgXf4 !=be g[\f VThfX bhZ[g g[X
jb`Ta gb [TiX cbjXe ba [Xe [XTWUX'
VThfXbYg[X TaZX_f(!

JcXV\Y\VT__l&f[X jTf Tf^\aZ TUbhg
g[X ceTVg\VX bY jXTe\aZ T ![XTW
VbiXe\aZ! be !ceTlXe f[Tj_!( 8f @
fghW\XWg[X cTffTZX&@ UXVT`X \`'
ceXffXWj\g[ g[X haWXe_l\aZdhXfg\ba&
!N[Tg WbXfRX̀XTa gb UXVbiXeXW7!@f
GTh_ ba_l fcXT^\aZ TUbhg _baZ [T\e7
FUi\bhf_l abg( @f[X ba_l fcXT^\aZ

TUbhg g[X ceTlXe f[Tj_ be [XTW
VbiXe\aZ&jbea Ul :[e\fg\Taf bY`Tal
Zebhcf7 Eb( @UXZTagb fXXg[Tg UX\aZ
haWXe!cbjXe! `XTaf gb UXhaWXeTh'
g[be\gl( K[X !VbiXe\aZf! jXeX]Uf`VPNY
Xi\WXaVX bY T `]V_VabNY VbiXe'
\aZ ' Thg[be\gl( Ebg ba_l jXeX
jb`Ta& Uhg `Xa& V[\_WeXa&TaWXiXa
:[e\fg& haWXe Thg[be\gl $JXX @
:be\ag[\Taf ++4-%(

8f :[e\fg fhU`\ggXWgb g[X =Tg[Xe&
?X VT`X haWXe g[X =Tg[Xe#f ceb'
gXVg\ba(Eb baX Vbh_WgbhV[ ?\` Xk'
VXcgUl g[X =Tg[Xe#f VbafXag $Ab[a
+*4+2%(Jb \g jbh_W UXj\g[ `Xa j[b
fhU`\ggXW gb :[e\fg& j\g[ j\iXf j[b

ofhU`\ggXW gb [hfUTaWf&TaW V[\_WeXa
j[b fhU`\ggXWgb cTeXagf(KR N_R]_\'
aRPaRQOf aURNbaU\_Vafa\ dUVPUdR
`bOZVa4 LafhU`\ggXW& jX TeX ha'
cebgXVgXW(

N[l& !UXVThfXbY g[X TaZX_f!&@
jbaWXeXWTf @Vbag\ahXWfghWl\aZ @
:be\ag[\Taf ++4+*( Cbb^\aZ g[ebhZ[
g[X fVe\cgheXf&@fTj g[Tg g[X TaZX_f
[TiX g[X eXfcbaf\U\_\gl gb cebgXVghf
j[Xa jX TeX\a g[XcebcXe c_TVXUXYbeX
>bW $GfT_` 3+4++&DTgg[Xj +24+*&
@fT\T[ -14-0%( GfT_` -.41 WXV_TeXf
g[Tg& !g[X TaZX_ bY g[X CbeW Xa'
VT`cXg[ TebhaWTUbhg g[X` g[Tg YXTe
?\`(! @ fTj g[X ce\aV\c_X @Y@TV'
^abj_XWZXWAXfhf Tf CbeWbY`l _\YX&
\a bUXW\XaVX&@ jTf haWXe ?\f Th'
g[be\gl( @Y@jXeX haWXe?\f Thg[be\gl&
TaW g[X Thg[be\gl gb j[b` ?X Vb`'
`TaWXẀ X gb fhU`\g& g[Xa g[X TaZX_f
jXeX Thg[be\mXWTaW eXfcbaf\U_X gb
cebgXVg̀ X( @j\f[ gb fgeXff [XeX g[X
jbeWf \ORQVR[PRgb ?\f CbeWf[\c TaW
`bOZV``V\[ gb ?\f Thg[be\gl ((( abg
ba_l g[X Thg[be\gl `Ta\YXfgXW\a ?\`'
fX_Y&Uhg T_fb \a g[X bYY\VXf?X \a'
fg\ghgXW\a g[X [b`X& V[heV[ TaW
ZbiXea`Xag( N[Xa @fhU`\g gb `l
=Tg[Xe&?X \f bU_\ZTgXWgb cebi\WXTaW
cebgXVg(8f @fhU`\g gb `l cTfgbe&[X
VTa jTgV[ Ybe `l fbh_ $?XUeXjf
+-4+1%( 8f @fhU`\g gb g[X ZbiXea'
`Xag& \g VTa cebi\WX T cXTVXYh_Xa'
i\eba`Xag( IXUX__\ba&[bjXiXe& \a Tal
bY g[XfX eXT_`f VTa `T^X g[X ]bU bY
cebgXVg\ba TaW cebi\f\ba W\YY\Vh_g&\Y
abg \`cbff\U_X( 9XTe \a `\aW g[Tg T__
eXUX__\ba\f TZT\afg >bW&j[b \f g[X

$9\[aV[bRQ\[ [Rea ]NTR%
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fbheVX bY NYY Thg[be\gl $Ib`Taf
-4 +',%( K[Tg eXUX__\baeX_\XiXfg[X
TaZX_fbY g[X\e eXfcbaf\U\_\gl( K[\f \f
cTeg\Vh_Te_l Ye\Z[gXa\aZ j[Xa lbh
eXT_\mXg[Tg g[XeX \f T Yh__g\`X WX'
fgeblXe j[b ZbXf TebhaW _bb^\aZ Ybe
hacebgXVgXWf[XXc $@GXgXe/42%(

8 C<JJFE @EDFK@M8K@FE

J[beg_l TYgXe_XTea\aZg[\f ce\aV\c_X&
g[X CbeWUXZTagb WXT_j\g[ `X TUbhg
T V[TaZX\a `\a\fgel( >XjTf abg XTfl
gb UX_\XiXj[Tg @jTf [XTe\aZjTf Yeb`
g[X CbeW( >bW jTf fTl\aZ !DbiX!(
FUXW\XaVX\f T WTl Ul WTl `TggXe(
I\Z[gXbhfaXff \f UX\aZ dUR_R >bW
jTagf lbh( @Y>bW jTagf lbh \a
:T_\Ybea\T&lbh VTaabg UXe\Z[gXbhf \a
>XbeZ\T4XiXa \Y lbh g\g[X TaW fgTeg
YT`\_l WXibg\baf(

FUXW\XaVX\f UXggXeg[Ta fTVe\Y\VX$@
JT`hX_ +/4,,',-%( @jTf ceXcTeXWgb
`T^X fTVe\Y\VXf&Uhg @[XWZXWba bUX'
W\XaVX(>bW jTf fTl\aZ& !DbiX( @
Wba#gaXXWlbhe fTVe\Y\VXf(@jTag lbh
gb bUXl(! >XjTf g[Xa g[Tg @UXZTagb
W\fVbiXeg[Tg&Tf \a g[X WTlfbY@feTX_#f
j\_WXeaXff fb]bhea& bhe V_bhWVbiXe
fg\__̀ biXW( @YjX jTag cebgXVg\bajX
`hfg `biX haWXeg[X f[TWbj bY g[X
8_`\Z[gl(

>bW [TW gb \__hfgeTgXg[\f cb\ag gb
`X \a T YbeVXYh_jTl( 9X\aZ abg ba_l T
cTfgbe&Uhg T geTiX_\aZgXTV[Xe&@jTf
bYgXaTjTl Yeb` [b`X( @!V_T\`XW!
GfT_` 3+4++ YbeUbg[ `lfX_Y TaW`l
YT`\_l4 !=be ?X f[T__ Z\iX ?\f TaZX_f
V[TeZXbiXe g[XX&gb ^XXc g[XX\a T__
g[l jTlf(! >bW [TW T_jTlf cebiXa
YT\g[Yh_(

!GfT_` 3+&CbeW ! @jbh_W V[XXe\_l
eX`\aW >bW Tf @jTiXW ZbbWUlXba
cTeg\aZj\g[ `l YT`\_l Ybegjb jXX^f(

@ [TW ]hfg eXgheaXWYeb` T ge\c
TUbhg `\Wa\Z[g baXJTgheWTl(Dl j\YX&
:Teb_la& TaW@[TW[XTeWdh\Xg ab\fXf
\a g[X lTeW Uhg g[bhZ[g g[Xl jXeX
cebUTU_l aX\Z[Ube[bbW WbZf( 9XYbeX
Zb\aZ gb f_XXc&:Teb_la jXag \agb
Tabg[Xe ebb` gb V[XV^ ba g[X V[\_'
WeXa(J[X eXgheaXWhcfXg TaW Ye\Z[g'
XaXW(!Jb`XbaX \f gel\aZ gb ZXg\agb
g[X[bhfX #n f[X j[\fcXeXW(

,0

@Vbh_W[TeW_l UX_\XiX[Xe( NX [TW
aXiXe UXYbeXUXXa Ubg[XeXWbe W\f'
gheUXW\a bhe [b`X( EXiXeg[X_Xff&f[X
[TWfXXafb`XbaX( @\``XW\TgX_l jXag
gb T j\aWbj gb fXX\Y @Vbh_WWXgXVg
g[X \agehWXe(>Xag_l _\Yg\aZg[X WeTcX
\a bhe WTe^XaXWUXWebb`&@ceXffXW
`l YTVXgb g[X Z_Tff( @`TZ\aX Zf
f[bV^ TaW UV` j[Xa bhe XlXf
`Xg ' YTVXgb YTVX ?\f XkceXff\ba
jTf j\_W TaW [\f XlXf Xa_TeZXWj\g[
i\b_XagYXTe(

!@a AXfhf#ET`X ! @fcbagTaXbhf_l
f[bhgXW Tg [\f UXj\_WXeXWfgTeX(?X
gheaXWTaWY_XW\agb g[Xa\Z[g&UXaW\aZ
T V[T\a'_\a^ YXaVXaXTe_lgb g[XZebhaW
Tf [X eTa biXe \g( @VTaabg eX`X`UXe
j[Xa @jTf XiXe fb Z_TWgb fXXTalbaX
ba g[X eha 

@jXag UTV^TaWfTg UXf\WX̀l W\f'
gheUXWj\YX( @UXZTagb g[\a^( !K[Ta^
>bW @jTf [b`X ((( Uhg&>bW&j[Tg
TUbhg GfT_` 3+& #K[bh f[T_g abg UX
TYeT\WbY g[X gXeebeUl a\Z[g# TaW#Eb
c_TZhX f[T__ Vb`X [VTU g[l QdRYY'
V[T6#((( K[Tg jTf gbb V_bfX&
CbeW ' j[XeX jTf g[X TaZX_7 (( @Y
lbh TeX gel\aZ gb fcXT^ gb `X& lbh
[TiX Zf NaaR[aV\[ !

K[X CbeW\`ceXffXW `X gb eX'fghWl
GfT_` 3+ f\aVX@jTf Vbhag\aZ ba \g Ybe
\afheTaVX(K[XeXjXeX P\[QVaV\[` gb \gf
VbiXe\aZ( @ W\Wabg [TiX gb eXTW
YTe' !?X g[Tg WjX__Xg[V[ g[X fXVeXg
]YNPR bY g[X Dbfg ?\Z[ f[T__ TU\WX
b[QR_ g[X f[TWbj bY g[X 7YZVTUaf(!
>bW [TW cebgXVgXW&Uhg [X _Xg̀X fXX
[bj V_bfXgb g[X XWZX@jTf( Kb fgTl
VbiXeXW&@jbh_W [TiX gb `biX haWXe
?\f f[TWbj& TaW UX \a `l c_TVX(@a
iXefX3&@fTj g[Tgg[XDbfg ?\Z[ ?\`'
fX@Yjbh_W [TiX gb UX `l UNOV'
aNaV\[ ' abg T ZXbZeTc[\VT__bVTg\ba(
>bW [Tf jTlf bYZXgg\aZbhe TggXag\ba(
Dbfg bYhf ceTl `beX YXeiXag_l\a g[X
fgbe`( NX TeXT_fb `beX fXaf\g\iX gb
eX_bVTgX\a T f[X_gXeg[Tg `Tl abg
bg[Xej\fX UXTggeTVg\iX(

K?< LE:FM<I@E> GIF:<JJ

Dbfg bYhf TeXUbea VbiXeXW' g[Tg
\f&jX TeX Ubea haWXeThg[be\gl \a T
YT`\_l f\ghTg\ba( 8aW `bfg :[e\fg\Taf
TeXT_fb UXZbggXa\agb T YT`\_l bYUX'
_\XiXe f( EXiX eg[X _Xff&jX hfhT__l

`TaTZX gb ZXg\agb T ih_aXeTU_Xcb'
f\g\ba fbbaXe be _TgXe(K[XeXTeXVXegT\a
fgXcf g[Tg Ue\aZ baX bhg Yeb` haWXe
Thg[be\gl TaWVbiXe\aZ(

>*GI@;<( ?XeX \f g[X UXZ\aa\aZbY
g[X WbjajTeW jTl( Ge\WX\f JTgTa#ff\a
$@fT\T[+.4++'+15 <mX^\X_,24++'+1%(
>X\f g[X Y\efgbaX ba g[X _\fgbY TUb`'
\aTg\baf $GebiXeUf04+0'+3%( GXe[Tcf
g[X ZeXTgXfgT\Wfgb ce\WXTeXfhVVXff
gbb fbba& [h`Ta TaWJTgTa\VY_TggXel&
TaWTccb\ag\aZ hage\XWabi\VXf gb cb'
f\g\baf bY eXfcbaf\U\_\gl $@K\`bg[l
-40%( K[X XaX`l UXZ\af gb biXe'fgTgX
\b_ TU\_\g\Xf(Jbba g[X i\Vg\` \f TV'
ghT__lUX_\Xi\aZg[Tg [X aXXWfab baX
X_fXgb cebgXVg[\`( ?X fbbg[Xf [\f
VbafV\XaVXUl fTl\aZ& !@#` ]hfg Zb\aZ
gb fhU`\g gb >bW TaWabg `Ta ! 8V'
ghT__l&\g \f >bW j[b Vb``TaWXW hf gb
fhU`\g gb baX Tabg[Xe $<c[Xf\Taf
/4,,%(

@@(I<9<CC@FE( Ge\WX&haeXcXagXW
bY&j\__ _XTWgb _RORYYV\[(N[Xa >bW
hfXf bg[Xef&be V\eVh`fgTaVXf&gb [h`'
U_Xg[X cebhW&g[X cXefba j\__ X\g[Xe
eXcXagbe eXUX_(@Y[X eXUX_f&[X \f \a T
jbefX cbf\g\ba TaW `beX ih_aXeTU_X(
K[X cebhW V[\_WbY ![h`Ta\f`! j[b
j\f[Xf gb Wb [\f bja g[\aZ& j\__ abg
Tcc_l g[X W\fV\c_\aXfbYceTVg\VT__\i\aZ
\a T eXT_jbe_W( N[Xa W\fV\c_\aXVba'
Yebagf[\`& [X j\__ eXUX_(JTh_&B\aZ bY
@feTX_&jTf fcb\_XWUl XTe_lfhVVXff(9X'
f\WXfg[Tg&[X jTf Ubea Tg g[X Vba'
iXa\XaVX bY @feTX_#fWX`TaW&abg
>bW#f( N[Xa >bW jbh_W [TiX \a'
fgehVgXW[\`& [X eXUX__XW$@JT`hX_
+-'+/%( K[X V_Tff\VfgTgX`Xag ba eX'
UX__\ba\f JT`hX_#f cebabhaVX`Xag gb
JTh_ TYgXe[X W\fbUXlXW&!=be eXUX__\ba
\f Tf g[X f\a bYj\gV[VeTYg(!

@baVXUX_\XiXWg[\f `XTag g[Tg>bW
f\`c_l WXfc\fXWeXUX__\baTf `hV[ Tf
?X WXfc\fXWj\gV[VeTYg(@abj UX_\XiX
g[TgeXUX__\ba&haeXcXagXWbY&YRNQ\̀a'
Xi\gTU_lgb WXVXcg\babe Jc\e\g\f`(

K[X Y\efgY\iXV[TcgXef\a @fT\T[TeXT
fghWl \a g[X eXfh_gfbY eXUX__\ba(Kb
g[\f V[bfXa aTg\ba bY @feTX_&j[\V[
Vbag\ahXWgb eXUX_TZT\afg Thg[be\gl&
>bW fT\W&!@ j\__ gT^X TjTl \gf
[XWZX((( TaW UeXT^ Wbja \gf jT__
$cebgXVg\ba%!$@fT\T[/ 4/%(

***! ;<:<GK@FE( ;XVXcg\ba \f g[X
g[\eW fgXc \a g[X haVbiXe\aZ cebVXff

C8GC7:E ,21-
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!hg[FagM * ;LXZX '' "1M&([X&((((

g[Tg _XTWfgb WXZeTWTg\ba(FaVX g[X
cbjXe bYg[X?b_l Jc\e\g WXcTegf&g[XeX
\f ab cebgXVg\baTZT\afgg[X i\_XYbeVXf
bY WTe^aXff(9XTe \a `\aW& g[Tg ab
ZXaXeTg\ba[Tf j\gaXffXW T ZeXTgXeeX'
i\iT_ bY g[X bVVh_gg[Ta [Tf bhe fb'
VT__XW!Xa_\Z[gXaXW!ZXaXeTg\ba(K[\f
e\fX \a JTgTa\V WXVXcg\ba\f g[X W\eXVg
eXfh_g bY fc\e\ghT_ eXUX__\baTZT\afg
>bW#f W\i\aX Thg[be\gl( Kb Yheg[Xe
UXTe g[\f bhg& j[Tg jTf eXUX__\bhf
JTh_#f _Tfg ZeXTgf\a7 Jc\e\g\f`( ?X
fbhZ[g gb eXVX\iX[\f Zh\WTaVXYeb`
g[X j\gV[ Tg<aWbe$>JT`hX_ ,2%(K[\f
jTf baX bY g[X Y\aT_eXTfbaf Ybe [\f
hag\`X_l WXTg[(

;XVXcg\ba \f baX bY g[X ceXiT_Xag
XaWg\`X f\Zaf( NX TeX gb_W \a @@
K\`bg[l - g[Tg g[X ZXaXeTg\bag[Tg \f
^abja Ybe\gf ce\WX&j\__ UX^abja Ybe
\gf eXUX__\baTZT\afg cTeXagf TaWg[Tg
fT`X ZXaXeTg\baj\__ UX^abja Ybe\gf
WXVXcg\ba(Ib`Taf V[TcgXe+ T_fbfhU'
fgTag\TgXfg[\f \aXi\gTU_Xf_\WXYeb`
ce\WX&gb eXUX__\ba&gb WXVXcg\ba(@@
:be\ag[\Taf ++4+'. jTeaf :[e\fg\Taf
TZT\afgUX\aZUXZh\_XWg[ebhZ[ ^abj_'
XWZX&Tf <iX jTf& TaWeXVX\iXN[\aUR_
fc\e\g UXf\WXfg[X?b_l Jc\e\g(

@M( G<IM<IJ@FE( @Yg[X WX'
ZeTWTg\ba fgbccXW j\g[ WXVXcg\ba&
XabhZ[ WT`TZX jbh_W T_eXTWl[TiX
UXXa WbaX( ?bjXiXe& \Y eXcXagTaVX
WbXfabg gT^Xc_TVX&cXeiXef\ba \f g[X
Y\aT_fgXc \a WXfgebl\aZg[X \`TZX bY
>bW \a `Ta( Ib`Taf +&@fT\T[- TaW
>XaXf\f +3 Z\iX T fghWl \a g[\f Vba'
W\g\ba(FaVX g[X XaX`l WXVX\iXf`Ta&
[X \f TU_Xgb Wb j[TgXiXe [X WXf\eXf
j\g[ [\`( JbWb`l& be cXeiXef\ba&\f
Ubg[ c[lf\VT_ TaW fc\e\ghT_( K[Xb'
_bZ\VT_cXeiXef\ba \f g[X f\fgXebY`beT_
cXeiXef\ba( 9bg[ eXceXfXag!`Ta j\g[
`Ta! eTg[Xe g[Ta `Ta fhU`\gg\aZ gb
>bW TaWj\YX gb [hfUTaW( JTgTa WbXf
g[\f gb cebib^X >bW#f jeTg[ $@fT\T[
-42'3%(

Ge\WX IXUX__\ba((( ;XVXc'
g\ba GXeiXef\ba(K[X _TfgfgXc \f
g[X h_g\`TgXTUfXaVXbYThg[be\gl TaW

?FN KF 9< :FM<I<;

Ebg _baZ TZb @jTf [Ti\aZ _haV[
j\g[ T lbhaZ `Ta j[b jTf f[Te\aZ
j\g[ `X [bj g[\f ce\aV\c_X [TW
jbe^XW \a [\f bja _\YX(

8Ubhg T lXTe TYgXe[X [TWeXVX\iXW
g[X 9Tcg\f` \a g[X ?b_l Jc\e\g&[X _XYg
g[X V[heV[ bY j[\V[ [X [TW UXXaT
_baZg\`X `X`UXe& TaW UXZTagb YX_'
_bjf[\c j\g[ T Zebhc bYUX_\XiXefj[b
`Xg gbZXg[XefXiXeT_g\`Xf Whe\aZg[X
jXX^( ;he\aZ g[\f g\`X [X bYgXaYX_gT
fXafXbY\afXVhe\gl TaWUX\aZ!T__T_baX
\a g[X fc\e\ghT_ jbe_W!( ?X bV'
VTf\baT__l YbhaW [\`fX_Y jbaWXe\aZ&
!N[Tg j\__ @Wb\Yg[\f j[b_X g[\aZ YT__f
TcTeg7!

8YgXefb`X g\`X >bW UXZTagb WXT_
j\g[ [\` TaW[\f j\YX TUbhgiXeUT__l
fhU`\gg\aZ gb g[X `Ta j[b` >bW [TW
eT\fXWhc Tf Ta X_WXe\a g[XYX__bjf[\c(
Ebg `hV[ g\`X cTffXWj[Xa [X ab'
g\VXWg[X YXX_\aZbY \afXVhe\gl jTf
ZbaX( !GeT\fX g[X CbeW&![X fT\W&!@
jTf haWXeg[X cebcXe VbiXe\aZTaWg[X
?b_l Jc\e\g jTf Z\i\aZ `X g[X #8`Xa#
\a `l [XTeg(!

<iXelbaX j[b \f j\__\aZ gb _\fgXa&
j\__ [XTe >bW _XTW\aZ[\` gb Y\aWg[X
c_TVXbYVbiXe\aZg[Tg ?X [Tf WXf\ZaXW
Ybe[\`( >X̀\Z[g UXT gXfgbYj\__\aZ'
aXff gb bUXl j[XeX ?X _XTWf&Uhg \a
g[Tg c_TVXj\__ UXYbhaWT YeXXWb\̀a
g[XJc\e\g aXiXe^abja UXYbeX(

?XTe >bW Tf ?X fcXT^f \a g[XfXgjb
ceb`\fXf bYVbiXe\aZ4

!8aW g[X CbeW j\__ VeXTgXhcba
XiXel WjX__\aZc_TVXbY `bhag Q\ba&
TaWhcba [Xe TffX`U_\Xf&T V_bhWTaW
f`b^X Ul WTl&TaW g[X f[\a\aZ bY T
Y_T`\aZ Y\eXUl a\Z[g4 Ybehcba T__g[X
Z_bel f[T__ UX T WXYXaVX(8aW g[XeX
f[T__ UXT gTUXeaTV_XYbeT f[TWbj \a
g[X WTlg\`X Yeb` g[X [XTg&TaWYbeT
c_TVXbYeXYhZX&TaWYbeT VbiXegYeb`
fgbe` TaWYeb` eT\a! $@fT\T[.4/'0%(

!Kjb TeXUXggXeg[Ta baX5 UXVThfX
g[Xl [TiX T ZbbW eXjTeW Ybe g[X\e
_TUbe(=be \Yg[Xl YT__&g[XbaX j\__ _\Yg
hc [\f YX__bj4Uhg jbX gb [\` g[Tg \f
T_baXj[Xa [X YT__Xg[5Ybe[X [Tg[ abg
Tabg[Xe gb [X_c [\` hc( 8ZT\a&\Ygjb
_\XgbZXg[Xe&g[Xa g[Xl [TiX [XTg&Uhg
[bj VTa baX UXjTe` T_baX78aW \Y
baX ceXiT\_TZT\afg[\`& gjb f[T__j\g['
fgTaW[\`5 TaWT g[eXXYb_WVbeW\f abg
dh\V^_l Ueb^Xa! $<VV_Xf\TfgXf.43'+,%(*

,1

))))') NT__fbY
GebgXVg\ba

DTghe\gl
(IXiX_Tg\ba
JhU`\ff\ba(
(?h`\_\gl

EVNS

cebgXVg\ba(Ebg\VXg[X `beX Thg[be\gl
\f eX`biXW Yeb` g[X [b`X& g[X `beX
cXeiXef\ba eXfh_gf(N[\_X jX VTaeXcXag
Tg Tal bY g[XfX_XiX_f&\g UXVb`Xf \a'
VeXTf\aZ_lW\YY\Vh_ggb ZXgWX_\iXeTaVX(

K[\f `TggXe bY VbiXe\aZ VTaabg UX
gT^Xa_\Z[g_l( @aT WTlj[Xa g[X YbeVXf
bY JTgTa TeXZb\aZ gb UX_Xg_bbfXba
g[X jbe_W Tf g[Xl aXiXe [TiX UXYbeX&
g[X cXbc_XbY>bW TeXZb\aZ gb UXceb'
gXVgXWba_l \a g[X f[X_gXej[\V[ >bW
[Tf cebi\WXWYbeg[X`(

>*?LD@C@KP( K[X bccbf\gX bY
ce\WX\f [h`\_\gl( N[Xa >bW#fcXbc_X
[TiX ZbaX TfgeTl&g[XjTl UTV T̂_jTlf
UXZ\afj\g[ [h`\_\gl UXYbeXg[X CbeW(
!@Ỳl cXbc_X&j[b TeXVT__XWUl `l
aT`X& f[T__ UbZOYR g[X`fX_iXf ((( !
$>:[eba\V_Xf 14+.%( !>bZOYR lbhe'
fX_iXf&g[XeXYbeX&haWXe g[X `\Z[gl
[TaW bY>bW ((( ! $@GXgXe/4 0%(8_fb&

( AbX_+ TaW, [TiX T ZeXTgWXT_gb gXTV[
hf ba [h`U_\aZ(

@@(JL9D@JJ@FE( K[X bccbf\gX bY
eXUX__\ba\f fhU`\ff\ba( >X\f fhU'
`\ff\ba g[Tg TVghT__lUe\aZf baX UTV^
haWXeg[X ebbY bY Thg[be\gl( !HbOZVa
lbhefX_iXf& g[XeXYbeX&gb >bW ((( !
$AT`Xf .41%( !HbOZVaaV[T lbhefX_iXf
baX gb Tabg[Xe \a g[X YXTebY >bW!
$<c[Xf\Taf / 4,+%(!N\iXf& `bOZVa lbhe'
fX_iXf hagb lbhe bja [hfUTaWf!
$<c[Xf\Taf /4,,%( !FUXl g[X` $f[Xc'
[XeWf%g[Tg[TiX g[X eh_XbiXe lbh& TaW
`bOZVa lbhefX_iXf ((( ! $?XUeXjf
+-4+1%(!:[\_WeXa&\ORf $fhU`\g gb%
lbhe cTeXagf! $<c[Xf\Taf 04+%(

@@@(I<M<C8K@FE( 8f jX fhU`\g&
>bW VTa g[Xa gehfg hf j\g[ gehXeXiX'
_Tg\ba&j[\V[ \f g[X bccbf\gX bY WX'
VXcg\ba$@@:be\ag[\Taf -4 +1'+2%(

@M(D8KLI@KP( K[X eXiX_Tg\babY
:[e\fg \a bhe cXefbaT_ YX__bjf[\c
Ue\aZf gehX `Tghe\gl( !9X[b_W\aZ ?\f
YTVX&jX TeXV[TaZXW\agb g[X fT`X \`'
TZX!$@@:be\ag[\Taf -4 +2%(

<ageTaVX
Mb_hagTel

Ge\WX_
_IXUX__\ba
;XVXcg\ba_

GXeiXef\ba

E<N N@E<



T#[\f \f g[X fgbel bY T WeXT`(K[X
WeXT` be\Z\aTgXW\a g[X [XTegbY

>bW TaW\aV_hWXfg[bhfTaWf TaWcXe'
[Tcf gXag[bhfTaWf bY?\f fT\agf( DTal
bYlbh j\__ eXT_\mXTf lbh eXTWg[\f g[Tg
lbh [TiX T cTeg\a g[\f WeXT`(

8__ :[e\fg\Taf TeXVbaVXeaXWTUbhg
g[X Y_bbWbY cbeabZeTc[l g[Tg \f ba
g[X `TZTm\aX fgTaWf TaWTiT\_TU_Xgb
V[\_WeXa\a ZXaXeT_(K[\f \f geh_l baX bY
g[X ZeXTgXi\_f bY bhe WTl&Uhg g[X
bg[Xe f\WXbYg[XVb\a \f `l WeXT`(

@a g[X jbe_W gbWTl g[XeX \f iXel
_\gg_Xgeh_l :[e\fg\Ta _\gXeTgheXTaW
g[XeX\f T_`bfg abg[\aZ g[Tg [Tf UXXa
je\ggXa ce\`Te\_l Ybe V[\_WeXaVba'
VXea\aZ g[X ?b_l Jc\e\g( Eb `TggXe
[bj fhVVXffYh_lbh `\Z[g UX \a
Y\Z[g\aZ Xi\_ _\gXeTgheX&g[X cebU_X`
bhe V[\_WeXaYTVX\f T geX`XaWbhf_TV^
bY:[e\fg'VXagXeXWeXTW\aZ̀TgXe\T_(

N[Xa `l cTeg bYg[XWeXT`fgTegXW&
@Wbabg ^abj( >X̀Tl [TiX UXZhag[Tg
AhaX WTl \a +301 j[Xa @jTf Tg'
gXaW\aZ g[X @agXeaTg\baT_:[e\fg\Ta
Ne\gXef# :baYXeXaVX\a N\fVbaf\a( @a
lXTef UXYbeX@[TWYX_giXel `hV[ !\a!
j\g[ g[X _XVgheXf&g[X `TgXe\T_f ceX'
fXagXW&g[X VbaYXeXXfTaWg[X cebZeT`(
9hg ba g[\f WTl @[TWT W\YYXeXaggTfgX
\a `l `bhg[( Jb`Xg[\aZ [TW ZbaX
fbhe(

GXe[Tcf @W\Wabg eXT_\mXhag\_ g[Xa
[bj g[X 9Tcg\f` \a g[X ?b_l Jc\e\g
[TWV[TaZXẀX( Dl fbheVXbY_\YX[TW
V[TaZXWTaW abj @jTf Y\aW\aZ`l
i\Xjcb\ag [TWV[TaZXW(@YbhaWg[Tg \a
`l fc\e\g g[XeXjTf T WXXcWXf\eXgb
je\gX g[X NbeW bY>bW Tf @jTf YXX_\aZ
\g( @jTagXW gb `T^X AXfhfeXT_gb g[X
^\Wf ' abg T YTe'TjTl [Xeb( @jTagXW
gb f[bj g[X _biX bY>bW Tf \g eXT__l\f(
@YX_gT fXafX bY WXfcXeTgXaXXWYbe
V[\_WeXagb [TiX T YbhaWTg\babYYT\g[
fb g[Tg g[Xl aXXWabg UXWXfgeblXWUl
YXTe(PXf&g[X WeXT`Vbh_W[TiX UXZha
g[XeX(

=Xj cTeXagf eXT_\mXg[X \`cbegTaVX
bY j[Tg g[X\e V[\_WeXaeXTW(@[TiX
^abja cTeXagfj[b Zbg hcg\Z[g TUbhg
T dhXfg\baTU_XVb`cTa\ba& lXg cT\Wab
TggXag\bagb g[\f fT`X V[\_W#feXTW\aZ
`TgXe\T_( >X\f Ta XiXa V[TaVX g[Tg
j[Tg T V[\_WeXTWfj\__ \aY_hXaVX[\f
g[\a^\aZ Tf `hV[ Tf [\f Vb`cTa\baf(

GTeXagff[bh_W T_fb eX`X`UXe g[Tg

#%

eXTW\aZ\f `bg\iTgXW \a g[X chU_\V
fV[bb_f TaW `Tal V[\_WeXaj\__ eXTW
Talg[\aZ g[Xl VTa Y\aW(?TiX lbh XiXe
jTgV[XWlbhe V[\_WeXTW\aZg[X UTV^
bY g[X VXeXT_Ubk7 ;\W lbh XiXefgbc
TaW g[\a^ TUbhg g[X WXf\eX]hfg gb
eXTW7=be fb`X cXbc_X eXTW\aZ\f T
Vb`ch_f\ba(

@ag[X `bag[f T[XTW@YbhaWg[Tg @
Vbh_Wabg je\gX Ybe `l chU_\f[\aZ
Vb`cTal g[X g[\aZf `l [XTeg VeTiXW
gb je\gX( @[TW UXXahaWXeVbageTVg
j\g[ g[X` Ybefb`X g\`X&Uhg j[Xa \g
VT`X g\`X gb eXaXj g[X VbageTVg&g[X
CbeW`TWX \g V_XTeg[Tg @jTf abg gb
f\Za( K[\f _XYg̀X YeXX' @g[bhZ[g(

K[XeXjTf ab `Te^Xg Ybeg[X g[\aZf
g[Tg @jbh_W je\gX abj( @jTagXW gb
je\gX TUbhgg[X fhcXeaTgheT_cbjXe bY
bhe ZeXTg>bW ' [bj ?X [XT_f&ceb'
gXVgfYeb` WTaZXe&fTiXf Yeb` Xi\_&TaW
YeXXfYeb` UbaWTZX(Pbh VTa#gje\gX
_\^X g[Tg Ybe g[X beW\aTel V[heV[
cTcXef(

@^aXj `l je\g\aZ WTlf jXeX biXe(
K[XeX jXeX g\`Xf j[Xa @TV[XWgb
je\gX fb`Xg[\aZ( 9hg j[b jbh_W XiXe
eXTW\g7 ?bj Vbh_W@XiXeZXg\g chU'
_\f[XW7FaX WTl @[TW T _\gg_XYhaXeT_
fXei\VXTaW Uhe\XẀl je\g\aZ VTeXXe
TaWjT_^XWgXTeYh__lTjTl TaWUTV ĝb
`l gXTV[\aZ]bU(

9hg g[X WeXT` eXVheeXWbiXe TaW
biXe TZT\a( @Yba_l fb`XbaX jbh_W
fgTeg T Jc\e\g'Y\__XẀTZTm\aX YbeV[\_'
WeXa @Y!g[Xl! jbh_W Wb \g&@^aXj
j[XeX !g[Xl! Vbh_W Y\aW T eXTWl
je\gXe(

K[Xa g[XeXVT`X g[X WTl g[Tg >bW
gbb^ hc g[X WeXT` ' be Wblbh fhc'

cbfX g[Tg ?X [TW\g Y\efg7FaX `bea\aZ
Whe\aZ `l eXZh_TeWXibg\baT_[bhe @
YX_gg[X CbeWjTagXWgb Z\iX `X T`Xf'
fTZX(>XjTf baX bY g[X fgeTaZXfg̀Xf'
fTZXf g[Tg @[TiX XiXe eXVX\iXWYeb`
g[X CbeW4!9\U_X fghWl ' YbhecTegf&
gXTV[\aZ fgbel& `X`bel iXefXf&V[\_'
WeXa#fgXfg\`ba\Xf&UeXTWYbeV[\_WeXa&
\WXTfgb Wb&Y\eXf\WXV[Tgf(!

@jTf \``XafX_l chmm_XW(K[Xa g[X
?b_l Jc\e\g bcXaXẀ l XlXf TaW@fTj
g[Tg @[TW g[X Ybe`Tg bY T V[\_W#f
`TZTm\aX(@jTf TjXWTgg[X`TZa\ghWX
bY g[X CbeW#fZbbWaXff(@[TWjbe^XW
ba Ybe`Tgf Ybe V[\_WeXa#fUbb^f&
`TZTm\aXf TaW JhaWTl JV[bb_ dhTe'
gXe_\Xf&TaW\g \f ab faTc(

N\g[bhg XYYbegTaW ab Vb``\ggXX
jbe^& g[X ?b_l Jc\e\g [TW_T\WT UXTh'
g\Yh_Ybe`Tg \a `l [TaW( K[X Jc\e\g
[TW dh\Xg_l j[\fcXeXW g[X aT`X&
!9eXTW Ybe :[\_WeXa!( K[Tg jTf g[X
j[b @X c[\_bfbc[l UX[\aW g[X
`TZTm\aX(>XjTf gb UXg[XUeXTWbY_\YX

C8GC7:E ,21-



7Z 8aaT CXX:Te_gba

?X fT\Wgb `X&!Pbh [TiX UXXâ abV^(
\aZ ba Wbbef( Ebj @jTag lbh gb
^abV^ ba g[X aXTeXfgWbbe(!

K[\f jTf T V_XTe\afgehVg\ba Tg_Tfg(@
UXZTagb Vbaf\WXej[XeX g[X aXTeXfg
Wbbe jbh_W UX(K[Tg aXkg jXX^'XaW
g[X W\eXVgbefbY Ta XfgTU_\f[XWJc\e\g'
Y\__XWZebhc jXeX [b_W\aZ T eXgeXTg\a
8eVTW\T&=_be\WT&aXTeUl( @eXTfbaXW&
!FY VbhefXg[\f \f g[X aXTeXfgWbbe ! @
[TW T_jTlf f[TeXWXiXel `biX bYg[X
WeXT`j\g[ g[X ceTlXe Zebhc bYj[\V[
@T` T cTeg(K[Xl [TW ceTlXWYbeg[\f
WeXT` j\g[ fhV[ YXeiXaVlg[Tg @YX_g
g[Xl jXeX `l aTgheT_cTegaXef(

8f @f[TeXW`l c_Taf&`l ceTlXe
Zebhc ceTlXW TUbhg g[X jXX^'XaW(
Jb`XbaX ceTlXW&!CbeW \YPbh jTag
hf gb Wb fb`Xg[\aZ TUbhg g[\f
`TZTm\aX _Xghf ^abj j[Tg jX TeXgb
Wb(! 8g g[X XaWbYg[\f ceTlXe @fTj T
Vbhc_X j[\fcXe\aZ gbZXg[XeTaW g[X
`Ta fT\W&!@ [TiX T YXX_\aZg[Tg jX
bhZ[g gb ZXg fb`Xg[\aZ fgTegXWYbe
#9eXTW#e\Z[g abj&! TaW[X [TaWXẀX
g[\egl Wb__Tef(

N[Tg \a g[X jbe_W VTalbh Wbj\g[
g[\egl Wb__Tefba T ceb]XVgg[Tg j\__#
gT^Xg[bhfTaWf7 K[bhZ[ @Vbh_Wabg
fXX\g&g[\f jTf g[X CbeW#fWbbe(@W\W
`l ^abV^\aZ ba g[X jXX^'XaW TaW
g[XfXWXTecXbc_Xj[b \aV_hWXWfb`X
bY `l WXTeXfgYe\XaWf[XTeẀ X bhg(

,3

K[Xa g[Xl gbb^ g[X f^\Wf e\Z[g bhg
Yeb` haWXe`X Ul fTl\aZ& !K[\f \f
jbaWXeYh_Uhgg[XeX\fa#g`hV[ jX VTa
WbXkVXcgceTl Ybelbh( NX ^abj g[X
CbeWj\__ [X_c lbh Wb\g(!

K[X aXkg WTl jTf U_hXJhaWTl( @
[TWWbaXj[Tg @g[bhZ[g g[X CbeW[TW
fT\W&TaW\g W\Wa#gjbe^( @YX_g_\^XbaX
j[b [TW UXXa ge\V^XWUl [\f UXfg
Ye\XaW(@jXag UXYbeXg[XCbeWgb Vb`'
c_T\a TUbhg[bj ?X [TW_Xg̀X Wbja(
K[Xa ?X Tf^XẀX T fgeT\Z[gdhXfg\ba&
!N[XeX \f PFLI aXTeXfgWbbe7! 8a
\WXTXkc_bWXW\a `l `\aW g[Tg jTf fb
j\_W @_\gXeT__leXX_XWYeb` g[X f[bV^(

!CbeW&lbh Vbh_Wa#g̀XTa `X7 Lf7
K[X ceTlXe Zebhc g[Tg `XXgf [XeX \a
bhe [b`X7!

K[Xa @ eX`X`UXeXW g[X ceTlXe&
!CbeW&j[Tg Wb lbh jTag hf gb Wb7!
8aW @eX`X`UXeXWg[X g[\egl Wb__Tef(
=be fb`X g\`X @hfXWT__g[XTeZh`Xagf
g[Tg @̂ aXj gb gX__̀lfX_Y g[\f Vbh_W
abg UXj[Tg g[X CbeWjTagXW(

N[Xa @Y\aT__l f[hg hc g[X CbeW
dh\Xg_l Tf^XẀ X \Y @jTf fg\__j\__\aZ
gb cT\ag g[X ah`UXef j[Xa ?X VT__XW
g[X`( @TYY\e`XWg[Tg @jTf( K[Xa g[X
fT`X \afgehVg\baf VT`X baVX
`beX ' !BabV^ ba lbhe aXTeXfg
Wbbe(!

N[Xa @ f[TeXW j\g[ g[X ceTlXe
Zebhc g[Tg g[Xl jXeX `l aXTeXfgWbbe&
g[X Wbbe Y_Xj j\WX bcXa( K[Xl jXeX
eXTWl5>bW [TW UXXagT_^\aZgb g[X`(
K[XeX jTf ab TeZh`Xag bY j[l jX
Vbh_Wabg&Uhg eTg[Xe&!N[Xa Wb jX
ZXgfgTegXW7!

K[X aXkg ah`UXe g[X CbeW VT__XW
bhg jTf& !8aabhaVX g[X `TZTm\aX \a
bg[Xe Jc\e\g'_XẀTZTm\aXf(! NX jebgX
_XggXefbY TaabhaVX`Xag gb fXiXeT_
c_TVXf TaabhaV\aZ g[X Vb`\aZ bY
9I<8; =FI :?@C;I<E Tf T V[Te\f'
`Tg\V `TZTm\aXYbeV[\_WeXa(

N[\_X g[X Zebhc jTf Tcc_l\aZ YbeT
ZbiXea`Xa g V[TegXe&jX YbhaW bhe'
fX_iXfeXVX\i\aZ_XggXefWT\_lYeb` g[bfX
j[b [TW eXTWTUbhgg[X Vb`\aZ XiXag(

$9\[aV[bRQ \[ [Rea ]NTR%

>>

: @

gb g[X CbeW#f_T`Uf( @UXZTagb eX]b\VX(
@fT\W&!CbeW&@T` fb g[Ta^Yh_ g[Tg
lbh TeXZb\aZ gb chU_\f[ T `TZTm\aX
YbeV[\_WeXa(!K[Xa @Zbg T f[bV^ g[Tg
fXg `X UTV^ TaW W\`\a\f[XW g[X
XkhUXeTaVX(K[X Jc\e\g fT\W gb `X&
!Pbh TeXZb\aZ gb Wb \g(! FY VbhefX@
^aXj g[Tg jTf \`cbff\U_X TaW@̂ aXj
g[X CbeW^aXj \g&gbb( @YX_gg[Tg ?X
[TWfb`X bg[Xe `XTa\aZ(

=\aT__l @fT\W&!CbeW&j[Tg T` @gb
Wbj\g[ g[\f7! K[X TafjXe VT`X UTV^&
!GT\ag g[X ah`UXef Tf @VT__g[X`(!
FiXe ba `l WXf^jTf baX bY g[bfX
cT\ag'Ul'ah`UXe fXgf( @ ^aXj g[Xa
j[Tg g[X `XffTZX `XTag TaW`l fc\e\g
ZebTaXWj\g[\a `X( Nbh_W@UXTU_Xgb
[XTe?\` j[Xa ?X VT__XWT ah`UXe7

?X VT__XW`Tal ah`UXef \a g[XaXkg
gjb lXTef( DTal bY g[XfX @W\Wabg
eXVbZa\mXTf [Ti\aZ Talg[\aZ gb Wb
j\g[ g[X U\eg[\aZ bY 9I<8; =FI
:?@C;I<E& lXg \a eXgebfcXVg@fXX
g[Tg g[Xl W\W(K[XeXjTf g[X`bag[ \a
AT`T\VT j\g[ VbaVXageTgXWgXTV[\aZ
haWXefhV[ VTcTU_XgXTV[XefTf ;XeX^
Ge\aVX& ;ba 9Tf[T` TaW :[Te_Xf
J\`cfba( K[XeX jXeX `Tal bg[Xe
fX`\aTef TaWVbaYXeXaVXfg[Tg `l [hf'
UTaWTaW@jXeX _XWbY g[X Jc\e\g gb
TggXaW(

8__ g[\f g\`X @jTf _bb^\aZ Ybe Ta
bcXa Wbbe(@jTf fheX g[Tg fb`Xj[XeX
fb`XUbWl jbh_W UXTU_Xgb !fXX! g[X
i\f\ba TaWWbfb`Xg[\aZ TUbhg\g(

Kj\VX \g _bb^XWTf g[bhZ[ Tabg[Xe
XfgTU_\f[XẀTZTm\aX jbh_W chU_\f[
9I<8; =FI :?@C;I<E& Uhg XTV[
g\`X g[X Wbbe V_bfXWfbYg_l TaW_XYg
9I<8; =FI :?@C;I<E haUbea(

@a g[X fh``Xe bY #1+&g[X CbeW
fcb^X gb `X TZT\a TUbhg g[X WeXT`(

E<NN@E<

@aTafjXe gb `Tal _XggXefjTag\aZ gb
^abj j[Tg [TccXaXWgb g[X Teg\V_Xf
Xag\g_XW&!>eTcX Ah\VX=be :[\_WeXa!&
jX jbh_W _\^Xgb [X_c \agebWhVXg[\f
aXj `\a\fgel gb g[X UbWlbY:[e\fg(



08:=6
$9\[aV[bRQS_\Z ]NTR,)%

\a g[X [XTgYbeT _TV b̂YUX\aZf[XTeXW&
be fb`X fgeTaZXej\__ Vb`X g[ebhZ[
TaW&abg ba_l f[XTe g[X`& Uhg f^\a
g[X` 

@ eXZTeWcebcXe Y\aTaV\T_haWXe'
fgTaW\aZ\a gXTV[\aZTf UX\aZbaX bY
g[X VbeaXefgbaXfbYg[X:[e\fg\Ta _\YX(@
[TiX fXXafb`X jbaWXeYh_eXfh_gfYeb`
fbhaW gXTV[\aZTaWeXfcbafX gb >bW#f
!Z\i\aZ! `XffTZX( @[TiX& T_fb&fXXa
fb`X iXel W\fTccb\ag\aZ eXfh_gfj[Xa
cXbc_X j\g[[X_W be jXeX YT_fX_lceXf'
fheXW\agb Z\i\aZ( >X\f g[X f[Xc[XeWf#
eXfcbaf\U\_\gl gb fXX g[Tg UT_TaVX\f
UebhZ[g \a XiXel TeXT(CXgg[X f[XXc UX
_XW\agb g[Xe\Z[g cTfgheXf(

9Tf[T` ' :[Te_Xf&lbh [TiX [\g g[X
aT\_ ba g[X [XTW\a fgeXff\aZg[X aXXW
Ybe fbhaW gXTV[\aZ\a g[\f `TggXe bY
fgXjTeWf[\c bYcbffXff\baf( K[X _TV b̂Y
\g [Tf eXfh_gXW\a eXTe\aZT Vebc bY
:[e\fg\Taf j[b TeX `TgheX \a `Tal
TeXTf&j[\_X eX`T\a\aZ jbXYh__l \Z'
abeTa g \a g[X`\a\fgel bY`baXl(

JVe\cgheXfTlf& !8 _TUbeXe\f jbeg[l

.:/+6 08: -235.:/7
$9\[aV[bRQS_\Z ]NTR,3%

EXTe_l XiXel _XggXefT\W&!@[TiX UXXa
ceTl\aZ YbeT V[\_W#f̀TZTm\aXfhV[ Tf
g[\f(! K[\f jTf abg `l WeXT` ba_l5
[haWeXWf&cXe[Tcf g[bhfTaWf \a g[X
9bWl bY :[e\fg [TWUXXaWeXT`\aZg[\f
WeXT`( GeTlXef [TW TfVXaWXWgb g[X
g[ebaX bY >bW \a UX[T_YbY bhe V[\_'
WeXag[Tg g[Xl [TiX g[X\e bja V[Te\f'
`Tg\V eXTW\aZ̀TgXe\T_(

@a =XUehTel bY #1,& 9I<8; =FI
:?@C;I<E `TWX \gf Y\efgTccXTeTaVX(
K[XeXjTf ZeXTgeX]b\V\aZ\a bhe [XTegf
[XeX Tf jX [X_Wg[\f `TZTm\aX \a bhe
[TaWf( Fa_l jX ^aXj g[X `\eTV_Xg[Tg
g[X?b_l FaX [TWjebhZ[g(

Ebj Ybe g[XfX X\Z[g `bag[f g[X
CbeW [Tf cebiXa ?\f NbeW \f gehX(
<iXel `T\_ Ue\aZf `beX eXdhXfgfTaW
g[X aXXWf[TiX UXXà Xg( NX TeXabj
`T\_\aZ gb XiXel fgTgX\a g[X La\gXW
JgTgXf&XiXel cebi\aVX \a :TaTWT Xk'
VXcggjb& DXk\VbTaWa\aXgXXaYbeX\Za
Vbhage\Xf(

N[Tg @[TW g[bhZ[g jTf `l WeXT`
TaW`l ceTlXe [Tf abj gheaXWbhg gb

$"

bY[\f [\eX(! K[bfX j[b `\a\fgXe gb g[X
cXbc_XbY>bW TeXgb UX_\UXeT__lfhc'
cbegXWUl g[X cXbc_XbY>bW( 8 ZbbW
ce\aV\c_X Ybe :[e\fg\Taf gb Yb__bj \a
g[\f eXZTeW\f gb fhccbeg ZXaXebhf_l
g[bfX `\a\fge\Xf j[XeX g[Xl TeXUX\aZ
YXW(

@Y&TVebff bhe aTg\ba gbWTl&XiXel
XTeaXfg:[e\fg\Ta WXV\WXWgb fhccbeg
ba_l g[bfX V[heV[Xf TaW `\a\fge\Xf
j[\V[ jXeX fc\e\ghT__lXYYXVg\iX&g[XeX
jbh_W UXT geX`XaWbhff[\Yg\a g[XW\f'
ge\Uhg\babY:[e\fg\Ta YhaWf(

IXZTeW\aZgT^\aZ hc bYYXe\aZf&g[\f
VbaV_hf\ba Ul 9ebg[Xe IhYhf DbfX_l
fXX`f cXeg\aXag( 8YgXe j\gaXff\aZ T
[\Z['ceXffheXW XYYbeggb eT\fX `baXl
Yeb` T eX_hVgTagVbaZeXZTg\ba&j[XeX
\afgXTWbYceXTV[\aZTaWgXTV[\aZYeb`
g[X NbeWbY>bW&T [T_Y'[bhe [TWUXXa
fcXag \a TccXT_\aZYbeYhaWf&IhYhf bU'
fXeiXW4!Pbh VTaYXXWT Vbj fb cbbe_l
TaW`\_^ [Xe fb ebhZ[_l g[Tg f[X j\__
^\V^ Tg g[X f\Z[g bYT UhV^Xg(Fe lbh
VTa YXXW[Xe fb jX__ TaW`\_^ [Xe fb
ZXag_lg[Tg \g \f T eX_\XYgb UX̀ \_^XW(!

J\`cfba ' ;ba& @g[\a^ jX T__Vbh_W

UXg[X WeXT`TaWceTlXe bYg[bhfTaWf
bY cXbc_X( @VTa fXX >bW WeXT`\aZ
g[ebhZ[ cTeXagfYbeg[X aXXWfbYg[X\e
V[\_WeXa(@fXX>bW WeXT`\aZg[ebhZ[
JhaWTl JV[bb_ gXTV[XefTaW`\a\fgXef
Ybe g[X\e _\gg_X_T`Uf( Fa T _baZ W\f'
gTaVXVT__Yeb` T `\a\fgXe g[\f jXX^ @
[XTeWbY Tabg[Xe V[heV[ j[bfX _XTWXef
jXeX ceTl\aZ Ybefb`X V[Te\f`Tg\V _\g'
XeTgheXYbe g[X\e V[\_WeXa(K[Xl jXeX
fb g[Ta^Yh_ gb Y\aW 9I<8; =FI
:?@C;I<E gb Y\__g[X\eaXXW(

K[XeX TeXbiXe a\aXgl Zebhcf abj
hf\aZ 9I<8; Tf Vhee\Vh_h`( @[TiX gb
g[Ta^ g[X CbeWYbe?\f j\fWb` \a g[X
Ybe`Tg( @WbhUgg[Tg @Vbh_WXiXe[TiX
g[bhZ[g bYT 9\U_XfghWl \a YbhecTegf(
>Xgbb^ `X fb`X g\`X gb haWXefgTaW
g[Tg( @W\Wabg [TiX g[X i\f\ba bYg[\f
UX\aZhfXW\a JhaWTl JV[bb_ V_TffXfbe
RU[b`X fghWl Zebhcf jXX^ Ul jXX^(
>XjTf g[X ?TaW bYg[X CbeWg[Tg ceX'
cTeXWg[\f T[XTWbYg\`X(

K[X ?b_l Jc\e\g [Tf fXgab TZX_\`\g
X\g[Xe(@fXgTa TZX_\`\g \a `l `\aW&
g[\a^\aZ g[Tg @jTf T\`\aZ gbjTeW g[X
`\WW_Xef5Uhgabg fb j\g[ g[X CbeW(?X

UXTej\gaXff gb f\ghTg\baf fhV[ Tf lbh
[TiX c\VgheXW(

8f jX V_bfXg[XfXg[bhZ[gf ba [b`X
ceTlXe `XXg\aZf&@YXX_ceb`cgXW gb
TWWg[Tg @[TiX [TW iXel [Tccl Xk'
cXe\XaVXfj\g[ ceTlXe Zebhcf TaW[TiX
WXY\a\gX_lXaVbheTZXWg[X`( @UX_\XiX
g[Tg cXbc_X VTa Wb g[\aZf \a f`T__
Zebhcf g[Tg g[Xl VTaabg Wb \a _TeZX
Zebhcf( @ag[XfXf`T__ Zebhcf g[Xl Y\aW
g[X cXefbaT_YX__bjf[\c g[Tg \f fb bYgXa
_bfg \a T _TeZXeTffX`U_l( K[Xl VTaZXg
cXefbaT_ gXTV[\aZ TaW `\a\fgel TaW
`TgheX \a T Ye\XaW_lXai\eba`Xag(
K[Xl VTa&T_fb&UX _ThaV[XW\agb T
`\a\fgel g[X`fX_iXf(

@T` iXel cbf\g\iX ba g[X fhU]XVgbY
ceTlXe Zebhcf( ?bjXiXe& @aXiXe Xa'
VbheTZXTal `X`UXe gb Zb gb T ceTlXe
Zebhc g[Tg \f abg haWXeThg[be\gl( @
UX_\XiXXiXel (ceTlXe Zebhc bhZ[g gb
[TiX abg ba_l g[X TccebiT_&Uhg g[X
_XTWXef[\cbY \gf f[Xc[XeW( @acebcXe
beWXe&\g VTa WeTj Yeb` g[X biXeT__
fgeXaZg[ bY g[X TffX`U_l TaW \g VTa
Vbage\UhgX gb g[Tg fgeXaZg[ Ul
fgeXaZg[Xa\aZ g[X \aW\i\WhT_f j[b
`XXg gbZXg[XeYbecXefbaT_YX__bjf[\c(

\f T\`\aZ Tg g[bfX j[b [TiX aXXWfabg
lXg `Xg \a fb`X bg[Xe jTl( NX TeX
Y\aW\aZT [bfg bY gXXaTZXefTaWUTUXf
\a :[e\fg aXXW\aZg[X9\U_XfghWl(

K[X CbeWZTiX `X T W\fg\aVgi\f\ba
bY 9I<8; =FI :?@C;I<E Zb\aZ
\agb T__g[Xjbe_W TaWXiXa UX\aZgeTaf'
_TgXW\agb bg[Xe _TaZhTZXf(@Wb abg
^abj [bj g[\f VTaUX(@Wb^abj g[Tg
\Yg[X9bWl bY:[e\fg T__biXe g[Xjbe_W
\f WeXT`\aZg[\f WeXT`TaWceTl\aZ Ybe
\g abg[\aZ VTafgbc \g Yeb` Vb`\aZ gb
cTff(

Dl WeXT` \f ZXgg\aZ_TeZXeT__g[X
g\`X( @̂ abj g[Tg9I<8; =FI :?@C'
;I<E \f ba_l T f`T__ fgeXT` bYj[Tg
g[X Jc\e\g \f Zb\aZ gb Ue\aZ gb cTff Ybe
g[XfXV[\_WeXabY g[X _TfgWTlf(DTal
`beX WeXT`f j\__ Vb`X \agb eXT_\gl(
K[\f \f _\^X_l g[X `bfg \`cbegTag ZXa'
XeTg\babYV[\_WeXagb XiXe_\iX ba g[X
YTVXbY g[X XTeg[( CXg`X XaVbheTZX
lbh gb WeXT` Ybeg[XfX V[\_WeXa(CXg
>bW jbe^ [\f WeXT \̀a lbh( *

IU\`R V[aR_R`aRQV[ aUVd̀\_X `U\bYQ
d_VaR48G;7: <EG 9>?B:G;D& F(E(
8\e 0+1&7_PNQVN&<Y\_VQN--2,+(
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`Tal Y_bV^fTaW[XeWfTaWg[Xa gbb^
g[X baX _\gg_XXjX _T`U bY g[X cbbe
`Ta $@@JT`hX\ +,%( ;Ti\W#f TaZXe
fcTe^XWTg g[X \a]hfg\VXTaW[X Ve\XW&
!N[b \f g[Tg `Ta7 @#__[TiX [\f [XTW
eb__ ! K[Tg f[bjf fb`Xg[\aZ bY g[X
fc\e\g bY g[X `Ta( Ebj j[Xa >bW Zbg
;Ti\W \a T VbeaXeTaWg[ebhZ[ ETg[Ta
eXiXT_XWg[X gehg[ ' !K[bh Teg g[X
`Ta ' j[XeXYbeX[Tfg g[bh WXfc\fXW
g[X Vb``TaW`Xag bYg[X CbeW&gb Wb
Xi\_\a [\f f\Z[g ((( 7!&j[Tg W\W;Ti\W
Wb7

K[X ZeXTg B\aZ ;Ti\W gbb^ bhe
Ybh#eg[ V[b\VX ' ab M(I(>(
[XeX ' [X Ueb^X ?X fT\W&!>bW&g[Tg
\f e\Z[g( @T` g[X `Ta ! ;b lch ^abj
g[Tg;Ti\W Vbh_W[TiX bYYXeXW>bW Y\iX
[haWeXWUh__fTf T fTVe\Y\VXYbe[\f f\a7
?bjXiXe& g[X VbeXbYeXUX__\bajbh_W
[TiX eX`T\aXW\agTVg(

CXg`X Tf^4 \f \g cbff\U_Xg[Tg j[Xa
jX TeXYTVXWj\g[ T f\a&jX `Tl gel gb
fTg\fYlbhefX_iXfUl fTl\aZ&!K[X U_bbW
bY AXfhfV_XTafXf̀X Yeb` T__f\a(! 8g
g[X fT`X g\`X& jX `Tl [TiX ab \a'
gXag\ba bYZ\i\aZ hc g[TgcTeg\Vh_Tef\a(
NX `Tl T_fb fTl& !@]hfg jTag gb UX
YbeZ\iXa&@Wba#gjTag gb V[TaZX(! ;b
lbh fXXg[Tg g[\f \f abg T `TggXe bY
`XeX_l Tf^\aZ YbeYbeZ\iXaXffYbeTVXe'
gT\a f\aYh_NPa6>X\f T `TggXe bYUeXT^'
\aZ( K[X :[e\fg\Ta _\YX\f abg T fXe\XfbY
YbeZ\iXaXffXf&\g \f T fXe\XfbYV[TaZXf(
>X\f abg ]hfg g[X W\fbUXW\XaVXg[Tg
aXXWfgb UX gT^Xa VTeXbY ' \g \f T
`TggXe bY Tgg\ghWX(8gg\ghWX\f WXXcXe
g[Ta f\a( FaX geTaf_Tg\ba bY GfT_`
/+4 +1 g[Tg Ue\aZf [b`X fb`Xg[\aZ bY
j[Tg \f \aib_iXW \a UeXT^\aZ\f4 !K[X
fTVe\Y\VXbY >bW \f T fbh_ j\g[ \gf Xi\_
Vehf[XW(!

Ebg\VX RX\f g[X Xi\_ g[Tg \f
Vehf[XW' abg g[X fbh_ be fc\e\g( @
[TiX fXXacXbc_XhaWXeg[X WXT_\aZfbY
>bW j[b Z\iX g[X TccXTeTaVXbYVb`'
c_XgXWXYXTg(K[Xl TeXT__UXag biXe
TaW WeTZZXWbhg ' Vb`c_XgX_l j\g['
bhg Tal ]bl be i\gT_\gl( Kb g[X dhXf'
g\ba& !?bj TeX lbh Wb\aZ7!&g[X\e
eXc_l ZbXf fb`Xg[\aZ _\^Xg[\f4 !Ahfg
jT\g\aZ gb Zb gb [XTiXa ((( g[\f _\YX\f
gbb [TeWba `X (( fbba g[X CbeW\f
Zb\aZ gb gT^X̀ X bhg bY\g T__(!;b lbh

E<NN@E<

eXT_\mXg[Tg g[\f& gbb& \f T Ybe` bY
M(I(>(7 Kel\aZ gb Z\iX g[X \`ceXff\ba
bY bhe `Tghe\gl VTa fb`Xg\`Xf UXT
f`b^XfVeXXa Ybeg[X gehg[ g[Tg >bW \f
Tg jbe^ gel\aZ gb UeXT ĝ[X VbeXbY T
eXUX__\bhffc\e\g(

?bj TUbhg Zb\aZ UTV^j\g[ `X gb
bhe bcXa\aZ \__hfgeTg\ba TaW gT^\aZ
Tabg[Xe _bb^ Tg g[Tg cb_\VXWbZZb\aZ
g[ebhZ[ [\f cTVXf7

N[\_X jTgV[\aZ g[X geT\a\aZ&baX

8M8@C89C<

LGFE I<HL<JK

@b`a\SS aUR]_R`` V`9U_V`'

aVN[ =_\daU CV[V`a_VR [̀Rd

8\\X 9NaNY\T&P\[aNV[V[T N

O_VRS̀ f[\]`V` \S NYYO\\X`&

NY\[T dVaU$4\[cR[VR[aE_QR_

8YN[X( ?[S\_ZNaV\[ NO\ba YNa'

R`a`R_cVPRa\ \b_ _RNQR_`&9N`'

`RaaRIRNPUV[TIN]R CV[V`a_f
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g[\aZ WXXc_l\`ceXffXW`X( Jb`Xg[\aZ
g[Tg Zb`a [\a UN]]R[ jTf g[\f4 g[X
WbZ#ffc\e\g Vbh_Wabg UX Ueb^Xa( @Y
g[Tg WbZ[TW Vb`X bhg j\g[ [\f gT\_
[TaZ\aZ UXgjXXa[\f _XZfTaWj\g[ [\f
XTef Webbc\aZ j[Xa [\f geT\aXefT\W&
!>b ZXgg[X chefX !& j[Tg ^\aW bYgXf'
g\`bal jbh_W g[Tg [TiX UXXagb g[X
WXf\eXWY\a\f[XW cebWhVg' T UXTh'
g\Yh__lgeT\aXWTaWbUXW\XagWbZ7K[\f
\f abg j[Tg >bW jTagf Yeb` hf&X\g[Xe(

8 Ueb^Xa fc\e\g \f abg baX g[Tg fTlf&
!F[& >bW&abg TZT\a ! >XWbXfabg ceb'
]XVgg[X c\VgheXbY T _\YXY\__XWj\g[
fX_Y'c\glbe baX g[Tg Xa]blf T ZebiX_\aZ
TaW Zeh`U_\aZ _XiX_bY _\i\aZ( K[X
!cbbe `X! Tgg\ghWX\f ]hfg M(I(>( @a'
fgXTWg[XeX̀ hfg UXTa Tgg\ghWXj[\V[
W\fc_Tlf ]bl& ceT\fX TaWVbaY\WXaVX\a
>bW#fjbe^\aZf(

@[TiX _XTeaXWg[Tg j[Xa g[X CbeW
fTlf& !J\g! ' !Iha! ' !?XX_!& gb
M?F ' f\g&eha TaW[XX_ <Tef hc C\YX
\f jbaWXeYh_ >_bel gb >bW @[TiX
T_fb _XTeaXWg[Tg j[Xa ?X fTlf& !Ib__

biXe !& abg gb Zebj_ Tg ?\`& Uhg gb
eb__biXe Pbh ]hfg VTa#gUXTgT WbZ\a
g[Tg cbf\g\ba Kjb `beX _Xffbaf g[Tg @
[TiX UXXagThZ[g TeX4$+%g[X `beX +
bUXl&g[X `beX Vb`c_XgX \f `l ]bl5
$,% XiXel g\`X @Zb `l bja jTl& @ZXg
\agb gebhU_X(

NX `hfg eX`X`UXe \a g[\f `TggXebY
_XTea\aZ&g[Tg >bW \f Zb\aZ gb Vbag\ahX
fgXWYTfg\a ?\f _biX&Uhg ?X j\__ WXT_
j\g[ hf TaW]hWZXhf TVVbeW\aZgb bhe
aXXWf(?X `Tl [TiX gb gT^XTjTl ?\f
Tab\ag\aZ Ybe fXei\VXTaW Z\iX \g gb
Tabg[Xe&Tf ?X W\W\a g[X VTfXbY JTh_
TaW;Ti\W( >bW#f j\__ TaWjbe^ ZbXf
ba& XiXa g[bhZ[ Tgg\`Xf ?\f fXeiTagf
[TiX gb UX!chg bhg gb cTfgheX! WhXgb
W\fbUXW\XaVXbe eXUX__\ba(

;Ti\W jTf T W\YYXeXag`Ta TYgXe[\f
!UeXT^\aZ!( K[X GfT_`f TggXfgXWgb
g[\f( ?XTe [\` fTl& !+ j\__ f\aZ bY
`XeVl TaW ]hWZ`Xag4 hagb g[XX&*
CbeW&j\__ @f\aZ ((( JXeiX g[X CbeW
j\g[ Z_TWaXff5Vb`X UXYbeX[\f ceXf'
XaVXj\g[ f\aZ\aZ ((( JheX_l ZbbWaXff
TaW`XeVl f[T__Yb__bj `X T__g[XWTlf
bY `l _\YXTaW @f[T__ WjX__\a g[X
[bhfX bYg[X CbeWYbeXiXe !

K[\f \f g[X eXfh_ggbjTeW j[\V[ g[X
CbeWVbag\ahXf gb jbe^( ?X WXf\eXfT
cXbc_Xj[b VTafTl Yeb` T[XTegbiXe'
Y_bj\aZ j\g[ _biX TaWZeTg\ghWX&!@WX'
_\Z[g gb Wbg[l j\__&*&>bW(! NX PN[
^abj \Y jX TeX eXUX_fTaW\Y jX TeX
!\aabVXag bY g[X ZeXTggeTafZeXff\ba(F

:=5/:; 80 .+:47/;;
$9\[aV[bRQS_\Z ]NTR+.%

$W%BXXcZhTeWbiXe lbhe `\aW TaW
g[bhZ[gf( 8Ufb_hgX_l eXYhfXXageTaVX
\agb lbhe `\aW Talg[\aZ bYT aXZTg\iX&
Ve\g\VT_&eXfXagYh_&fX_Y\f[&UTfXbe WX'
ceXff\iXaTgheX(

JTgTa ^abjf g[Tg [X `hfg eX_XTfX
[\f i\Vg\` j[Xa Vb``TaWXW gb Wbfb
\a AXfhf#ET`X&Uhgg[\f WbXfabg `XTa
g[Tg [X T_jTlf WbXffb \``XW\TgX_l&be
g[Tg VXegT\afl`cgb`f W\fTccXTeTg
baVX(9b_W_l VbaYXffg[X YTVgbYlbhe
_\UXeTg\baUl YT\g[ Ybe g[X i\Vgbel \f
jba ;

9\[QR[`RQ S_\Z !7[TRY` \S BVTUa!
Of :_( >\ON_a <_RRZN[( 9\]f_VTUa
+303&B\T\` ?[aR_[NaV\[NY&+2/ D\_aU
7cR[bR& FYNV[SVRYQ&DRd @R_`Rf*1*0*(
GR]_V[aRQdVaU]R_ZV``V\[(

-+
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K[eXX VbhefXf bYYXeXWWhe\aZ g[X WTl( ?bgX_ eTgXf \aV_hWXYeXXhfX bY
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