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<YUf>Y``ck ;\f]gh]Ubg6
Â igh \UjY hc kf]hY UbXhY`m̀ci \ck

kcbXYfZi` mcif FYk O]bY EU[Un]bY]g*
A fYWY]jYXh\Y :Udh]ga #]b h\Y @c`m

Kd]f]h f][\h VYZcfY =UghYf*9 XYUf
Zf]YbXcZ a]bY k\c `YXaY hc h\Y DcfX
]b 9i[igh' -525' \UX fYWY]jYX]h UVcih
UmYUfU[c UbXg\Y \UX hc`XaY cZ h\]g
kcbXYfZi` V`Ygg]b[*9ZhYfA\UX dfUmYX
hk]WYhc fYWY]jY]h k]h\cih giWWYgg'g\Y
gYbhaY U WcdmcZ FYk O]bY* 9ZhYf
fYUX]b[]h' A[ch Xckb UbXUg_YXUbX'
gifY Ybci[\' AfYWY]jYX]h*AdfU]gYh\Y
DchX Zcf h\]g kcbXYfZi` V`Ygg]bbUbX
T\\ h\Y kcbXYfZi` h\]b[g @YXcYgZcf ig
UbX[]jYg ig ) UbXcbY cZ h\YgY]g h\]g
aU[Un]bY*?c\Ug fYU``m\Y`dYXaY g]bWY
AXc bch _bck aiW\ UVcih gdYU_]b[]b
hcb[iYg UbX U``h\Y gd]f]hiU`[]Zhg*Kc'
U[U]b' A dfU]gY h\Y DcfX Zcf h\Y
kcbXYfZi` kcf_Yfg h\YfY*Ak]`` dfUm
h\Uhh\Y DcfX k]`` Wcbh]biYhc `YUXUbX
V`YggU``cZ mci fYU[̀ccX*

Qcifg ]b h\UhV`YggYX\cdY'
B*B*

OYghN]f[]b]U

<YUf:Y`cjYX ]b ;\f]gh6
OY dfU]gYh\Y DcfX Zcf mcif aU[U)

n]bY*9g h\]g ]g h\Y YbXh]aYg' ]h aUm
bch VY`cb[ VoZcfYh\Y OcfX cZ ?5X
k]`` WYUgYhc VYUV`Yhc WcaYZcfh\ ]b U
aU[Un]bY* A ZYY h̀\Y acj]b[ cZ h\Y
@c`m Kd]f]h ]b mcif kcf_* Lfih\ ]g
VY]b[ Vfci[\h Zcfh\ k]h\ U Vc`XbYgg
h\Uh ch\Yf aU[Un]bYg\Yg]hUhYhc df]bh*
:ih kY bYYXhc _bck hfih\* ?c]g U

.

gd]f]hiU` VUhh`Y'U XU]`mkU`_' UbX]h ]g
h\Y DcfX#g VUhh`Y*OY aigh m]Y`Xhc
@]a gc @YWUbZ]` ìg k]h\ @]g`cjY' @]g
kUmg' Zcf kY WUbXc bch\]b[ cZ cif)
gY`jYg*L\Y DcfX ZYYXgig Ug h\Y
;\f]gh ]b ch\Yfg Vf]b[g Zcfh\ UkcfX' U
dfUmYf'U gcb[ UbXkY m]Y`Xhc ]h*Qcif
aU[Un]bY\Ug ZYXaY*

A h\Ub_ h\Y DcfX Zcf g\ck]b[ aY
@]gkUmg' UbXZcf XU]`mhYUW\]b[aY hc
giVa]h hc @]a*

HfU]gY@]g@c`mFUaY*
K*N*

FYk @Uadg\]fY

<YUf:fch\Yfg UbXK]ghYfg]b ;\f]gh6
A kUbh hc h\Ub_ mci Zcf h\Y FYk

O]bY EU[Un]bY*A\UjY UddfYW]UhYX]h
jYfmaiW\*

9 mYUfUbX U \U`ZU[c' UhU[Y.5' A
gUk am bYYXZcf BYgig;\f]gh* HfU]gY
?cX AkUg d`Ubb]b[ hc [c hc \YUjYb
VYWUigYA kUg U [ccX dYfgcb UbX A
h\ci[\h ?cX kci`Xb#h gYbXaY hc \Y``
VYWUigYAkUg hcc [ccX Zcf ]h*Fck A
fYU`]nYgc aUbm dYcd`Y UfY ]b h\Uh
gUaY VcUh' bch fYU`]n]b[ k\m h\Ym
bYYXBYgig*AfYUX]b h\Y :]V`Y h\Uhib)
`YggAUg_YXZcf[]jYbYggcZ am g]bgUbX
fYWY]jYXBYgig;\f]gh Ug am DcfX UbX
KUj]cf' A Wci`Xb#h[c hc \YUjYb' Vih
h\Uh Akci`X \UjY hc dUmZcf am ckb
g]bg]b \Y`` ZcfYjYf*O\Uh Ug\cW_ >cf
h\Y Z]fghh]aY ]b am `]ZYA_bYk h\Uh]Z
AX]YXh\Uh jYfm a]bihY AkUg bch dYf)
dUfYXhc aYYh?cX 9`a][\hm*

:ih dfU]gY?cX' AUg_YXZcf[]jYbYgg
cZ am g]bg UbX Ug_YXBYgighc WcaY
]bhc am \YUfh UbX VY am DcfX UbX
KUj]cif* OY``' BYgigX]XWcaY ]b UbX
@Y]g`]j]b[ ]b aY UbXh\fci[\ aY* L\Y
XUmBYgigWUaY]b AdUggYXZfca XYUh\
ibhc `]ZY*Ock O\Uh U KUj]cif kY
\UjY*

Lc h\]g XUmZ]ZhYYbaYaVYfg cZ am
UbXam \igVUbX#gZUa]`m\UjY fYWY]jYX
BYgig;\f]gh Ugh\Y]f DcfX UbXKUj]cif*
HfU]gY?cX HYcd`YbYYXhc [Yhcb Z]fY
Zcf BYgiggc h\YmWUbgdfYUXh\Y [ccX
bYkg UVcih BYgig UbX =hYfbU` D]ZY*

BYgig\Ug aUXY U bYk WfYUhifYcih
cZ aY' ^igh `]_Y@YgU]X@Ykci`X* GbY
cZ h\Y V][ h\]b[g h\UhBYgighcc_ Zfca
aY kUg h\Y UkZi` ZYUfcZ XYUh\7h\Uh
ZYUffYU``m\UX U[f]d cb aY' Vih bck
]Z h\Y DcfX hU_YgaY' A#a fYUXmhc [c

k]h\ @]a' VYWUigYBYgig\Ug 'Zcf[]jYb
aY UbXW`YUbgYXaY cZ am g]bg*BYgig
\Ug fYXYYaYXaY* A#jYdih U``am hfigh
]b @]a*

H*H*
E]W\][Ub

<YUfK]f6
A Ua fYgdcbX]b[ hc mcif fYeiYgh]b

h\Y EUm' -53. ]ggiYcZ FYk O]bY h\Uh
mcif fYUXYfgkf]hY ]b h\Y]f cd]b]cbg*

A Ua h\Y fYW]d]YbhcZ UVcih Y][\h
;\f]gh]Ub diV`]WUh]cbgUbXmcifg fUb_g
Uh h\Y jYfm hcd* A bYjYf ^igh dU[Y
h\fci[\ mcif aU[Un]bY' AJ=9< ]h*

Qcif EUm ]ggiYkUg df]WY`Ygg*AfYUX
!Fc Gh\Yf ?cXg!' UgkY`` UgYlWYfdhg
Zfca h\Y !>cfia! hcU`` am b]bh\ UbX
Y`YjYbh\ [fUXY ghiXYbhg*?ckUg Yg)
dYW]U``mjU`iUV`Y]bZcfaUh]cb hc []jY
h\Ya ^igh VYZcfYh\Ym `YUjYZcf h\Y
giaaYf jUWUh]cbk]h\ U` ]̀hgUhhYbXUbh
`ifYg UbXXUb[Yfg*

E*;*
G\]c

<YUfGbYg]b ;\f]gh6
Em \igVUbX UbX A UfY[fUhYZi`Zcf

h\Y diV`]WUh]cbcZ mcif aU[Un]bY*OY
kci`X `]_Yhc Wcbh]biYfYWY]j]b[]h*

OY UfYghUfh]b[cif gYWcbXmYUfUh
KYa]bUfm UZhYf\]g VY]b[ ]b ]bXighfm
Zcf bYUf`m., mYUfg*Qci UfY\Y`d]b[ hc
dfcj]XY ig !ZccX UbXXf]b_!*

Efg* @*:*:*
?Ycf[]U

<YUfHiV`]g\Yfg6
AUa U gYb]cf ]b Wc``Y[Y*L\]g mYUfA

\UjY fYU``mYb^cmYXFYk O]bY*AZ]bX
acfY gWf]dhifU``mgcibX' gd]f]hiU`ZccX
]b h\]g aU[Un]bY h\Yb ]b Ubmch\Yf A
\UjY fYUX*AUa [fUhYZi`hc VYUV`Yhc
fYWY]jY]h UbX g\UfY ]h k]h\ ch\Yfg cb
WUadig*

O]h\cih aU[Un]bYg UbX `]hYfUhifY
U`cb[ k]h\ @]gOcfX' AXcb#h h\]b_ A
Wci`X dfc[fYgg Ug ZUf]b gd]f]hiU` ghU)
V]`]hmcf [fckh\ UbXaUhif]hm*

?c]g U ^cm YUW\acbh\ hc fYWY]jY
FYk O]bY UbXA\cdY ]hWcbh]biYgUbX
k]`` VYdfUm]b[ Zcf h\cgY k\c \UjY U
\UbX ]b diV`]g\]b[ ]h* 9`gc A Ua ]b)
hYfYghYX]b \ck Aa][\h VYUV`Yhc Vcf)
fck hUdYg*L\Ub_ mci*

<*K*
9f_UbgUg

%8+867 !$#"
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T\\Q% ObaaURR[Q _R`bYàRRZ` a\ ORN b[Vaf \S [\aUV[T[R``'

5 Z\_R Y\TVPNYN[Q]_NPaVPNYN]]_\NPU dN` `bTTR`aRQOf
>R`b` dUR[ <R P\ZZN[QRQ b` a\ Y\cR RNPU\aUR_' >R`b` ]\V[aRQ
\ba ad\ QV`aV[TbV`UV[TZN_X` \S aURPUb_PU2:V_`a%aUNaaURf Y\cR
RNPU\aUR_#>\U[ -/6/0)/1%7 N[Q%̀RP\[QYf%aUNaaURf d\bYQ OR
\[R #>\U[ -36.-)./%* DRaR_PN__VRQVaa\ aUR]\V[a \S Y\cV[TRNPU
\aUR_SR_cR[aYfN[Q>\U[ `NVQdR `U\bYQQVRS\_ RNPU\aUR_M
VZNTV[R%N6N]aV`aQfV[TS\_ N 7NaU\YVP 
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L\Y h\Yc`c[]WU`XYhU]`gUbXgWf]dhifU ]̀bhYfdfYhUh]cbg]bW`iXYX]b Ufh]W`Yg
diV`]g\YX ]b F=O OAF= Xc bch bYWYggUf]`mfYZ`YWhh\Y cd]b]cbg cZ h\Y
=X]hcfg cf <]fYWhcfg*@ckYjYf' YjYfmYZZcfh]g aUXY hc ]bW`iXYcb`m h\cgY
kf]h]b[g k\]W\ UfYXYYaYXhc VYYggYbh]U``mgcibX ]b XcWhf]bYUbXYX]Zm]b[
hc aUhifY ;\f]gh]Ub VY`]YjYfgk\c k]`` ^iX[Y YjYfmUfh]W`YWUfYZi``m]b h\Y
`][\h cZ gWf]dhifYUbXh\Y WcbhYadcfUfmacjY cZ h\Y @c`mKd]f]h*
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h\Y DcfX UbX h\Yb cb ]bhc fYWY]j]b[
h\Y []Zh cZ h\Y @c`m Kd]f]h*O\Uh Zc`)
`ckg h\]g ]bW]XYbh]g U dYf]cX cZ h]aY
Xif]b[ k\]W\ h\Y ZcibXUh]cb Zcf h\Y
W\ifW\ Uh=d\Ygig kUg `U]X*L\Y d\fUgY
!UZhYf h\YgY h\]b[g kYfY YbXYX! ]b
9Whg -56.- gYYag hc ]bX]WUhYh\Uh U
XYZ]b]hYdfc[fUa kUg UWWcad`]g\YX
Xif]b[ k\]W\ HUi` Zi`Z]``YX \]g
Udcghc`]Wa]gg]cb Ug U Vi]`XYf cZ h\Y
W\ifW\ Zfca h\Y [fcibX Z`ccf idkUfXg
$gYYA ;cf]bh\]Ubg /6 -, UbX JcaUbg
-16.,%*

L\]g h]aY cZ Wcbgc`]XUh]cbUbXfUd]X
YldUbg]cb VY[Ub k]h\ HUi` dfYUW\]b[
diV`]W`m]b h\Y BYk]g\ gmbU[c[iY' U
d\UgYcZ \]g a]b]ghfm k\]W\ `UghYXcb`m
h\fYYacbh\g* 9h h\Y YbXcZ h\Uhh]aY
\]g XcWhf]bYWcbWYfb]b[;\f]gh VYWUaY
hcc aiW\ Zcf gcaY hc UWWYdh'UbXcd)
dcg]h]cb UfcgY*9Whg -565 fYUXgh\]g
kUm6$F9K%!:ih k\Yb gcaY kYfYVY)
Wca]b[ \UfXYbYX UbX X]gcVYX]Ybh'
gdYU_]b[ Yj]` cZ h\Y kUm VYZcfYh\Y
ai`h]hiXY' \Y k]h\XfYk Zfca h\Ya
UbXhcc_ UkUmh\Y X]gW]d`Yg'fYUgcb]b[
XU]`m]b h\Y gW\cc` cZ LmfUbbig*! Kc
fUh\Yf h\Ub dfcjc_Y Zifh\Yf V`Ug)
d\Yam' \Y gYdUfUhYXh\Y WcbjYfhgZfca
h\Y BYkg UbX Wcbh]biYX U hYUW\]b[
a]b]ghfm k\]W\ kUg hc `Ughhkc k\c`Y
mYUfg*L\]g XU]`mhYUW\]b[ Zcf hkc
mYUfg\UX UhfYaYbXcig YZZYWh*9h `YUgh
Zcif cihghUbX]b[ fYgi`hgkYfY Yj]XYbh6

$-% 9`` 9g]U kUg YjUb[Y`]nYX$jYfgY
-,% $:m k\ca8 HUi` ghUmYXUh
=d\Ygig* L\Y UbgkYf) Vm h\Y <AK)
;AHD=K%*

$.% KdYW]Uà]fUW`YgkYfY kcf_YX
$jYfgYg --)-.% $Akci`X VY WcbhYbh
k]h\ GJ<AF9JQ a]fUW`Yg %

$/% L\Y DcfX#gbUaY kUg aU[b]Z]YX
$jYfgY-3%*

$0%L\Y OcfX cZ h\Y DcfX kUg
[fck]b[ $]b ]hg YZZYWhUbX cihfYUW\%
$jYfgY.,%*

>c``ck]b[ h\]g d\UgYcZ \]g a]b]ghfm'
HUi` XYdUfhYX=d\Ygig UbX hfUjY``YX
h\fci[\ EUWYXcb]UUbX?fYYWY*

DUhYf']b 9Whg.,6 -3' \Y ghcddYX]b
E]`Yhig UbX gYbhZcf h\Y Y`XYfgcZ h\Y
W\ifW\ ]b =d\Ygig* L\]g jYfgY]g jYfm
gdYW]Z]W6]h gUmg=D<=JK $d`ifU`%UbX
;@MJ;@ $g]b[i`Uf%*Ab ch\Yf kcfXg'

2

Zfca h\Y W]hmcZ =d\Ygig h\YfY kYfY
aUbm Y`XYfgVih cb`m cbY W\ifW\* AZ
HUi` kYfY \YfY hcXUmUbXkYfYhc gYbX
Zcf h\Y Y`XYfgcZ U dUfh]Wi`UfW]hm'
kci`X h\Ym_bck k\c h\YmkYfY8L\]g
]gUgYf]cig eiYgh]cb UbXcbY h\UhAZYY`
?cX ]g kcf_]b[ hc fYgc`jY*AVY`]YjYkY
UfY ]b h\Y a]XX`Y cZ UfY)YXiWUh]cb
dfc[fUa Vmh\Y @c`m Kd]f]h ]b k\]W\
h\Y `YUXYfgcZ h\Y W\ifW\ UfYVYWca]b[
UkUfYcZ h\Y]f gWf]dhifU ]̀XYbh]hm*Ab
h\Y dUgh' `YUXYfg\UjY _bckb h\Y]f
dcg]h]cb YWW`Yg]Ugh]WU``mUbX XYbca])
bUh]cbU``m' Vih cb`m fYWYbh`m\UjY
?cX#g gYfjUbhgVY[ib hc gYY_cih h\Y]f
?cX)[]jYb d`UWY]b h\Y :cXm cZ ;\f]gh*
Ab =d\Ygig HUi` _bYk k\c h\Y Y`XYfg
kYfY UbX h\Y Y`XYfg_bYk k\c h\Ym
kYfY*

Ab 9Whg .,6 -4)/4 HUi` XY`]jYfgU
Z]bU` kcfX cZ YbWcifU[YaYbh' UX)
acb]h]cb' UbXZUfYkY`h̀c h\YgYY`XYfg
cZ =d\Ygig* @YfY*kY WUhW\U [`]adgY
]bhc h\Y 9dcghc`]W a]b]ghfm cZ HUi`6
$-% \]g kUg U !`U]X)Xckb `]ZY! $jYfgY
-5%$gYYBc\b -,6 --%*$.%@YX]Xbch
k]h\\c`X Ubm cZ ?cX#g ]bghfiWh]cb
$jYfgYg .,).-%* $/% @Y a]b]ghYfYX
Vch\ diV`]W`mUbX ]b df]jUhY \caYg
$jYfgY.-%* $0%@]gWYbhfU`aYggU[YkUg
fYdYbhUbWYhckUfX ?cX UbX ZU]h\ ]b
h\Y HYfgcb cZ BYgig;\f]gh $jYfgY..%*

OY UfY U`gc#[]jYb Zifh\Yf ]bg][\h
]bhc h\Y `YUXYfg\]dghfiWhifY cZ h\Y
W\ifW\ Uh=d\Ygig VmYlUa]b]b[ HUi`#g
UXacb]h]cb hc h\Ya6 !:Y cb [iUfX Zcf
mcifgY`jYgUbXZcf U``h\Y Z`cW_'Uacb[
k\]W\ h\Y @c`m Kd]f]h \Ug aUXY mci
cjYfgYYfg'hc g\Yd\YfX h\Y W\ifW\ cZ
?cX k\]W\ @YdifW\UgYXk]h\ @]gckb
V`ccX*! $9Whg.,6.4 F9K%*

Fch]WYh\Y cfXYf cZ h\]g kUfb]b[*
>]fgh`m' \Y kUfbg h\Y Y`XYfghc [iUfX
aURZ`RYcR$̀bch g]b[i`Uf' Vih d`ifU`' ]b)
X]WUh]b[ aihiU` WcbWYfbZcf cbY
Ubch\Yf#gkY`ZUfY%*L\]g ]g g]a]`Uf hc
h\Y WUih]cb []jYb L]ach\m ]b A
L]ach\m 06-2' gUm]b[!LU_Y \YYX hc
mcifgY`Z UbX ibhc h\Y XcWhf]bY*** !
AZKUhUbWUb[Yh hc h\Y Y`XYfgh\Yb \Y
\Ug h\Y W\ifW\* JYacjY h\Y g\Yd\YfXg
UbXh\Y g\YYdUfYXYZYbgY`Ygg*AZ\Y WUb
XYghfcmh\Y aUb' h\Yb \Y \Ug XYg)
hfcmYX\]g a]b]ghfm* :Y cb [iUfX' VY
j][]`Ubh' VY gYbg]V`Y'kUhW\ cih Zcf
mcifgY`ZUbXZcf mcif ZY``ckY`XYfg*

L\Yb HUi` [cYg cb hc gUm!UbX Zcf
U`` h\Y Z`cW_*!HUi` d]WhifYgU``cZ h\Y
;\f]gh]Ubg cZ =d\Ygig Ug g\YYd Wca)
dcg]b[ cbY Z`cW_'cjYf k\]W\ h\Y Y`XYfg
cf g\Yd\YfXg UfYhc kUhW\*L\Y dfcdYf
WcbWYfbcZ h\Y Y`XYfgcZ h\Y W]hm]g bch
gYYbhc VYZcf ^igh U gY[aYbh cZ h\Y
Z`cW_' cf ^igh cbY dUfh]Wi`UfdfUmYf)
[fcid' cf YjYb ^igh cbY XYbca])
bUh]cb ) Vih Zcf U`` h\Y Z`cW_cZ h\Uh
W]hm*HUi` h\Yb gU]Xh\Uh h\YgY aYb
kYfY \cR_`RR_` UbX aUXY gc Vm h\Y
@c`m Kd]f]h*GjYfgYYfgWci`X U`gc VY
hfUbg`UhYX!V]g\cdg!' Vih cjYfgYYfg
VYhhYfXYgWf]VYgh\Y]f ZibWh]cbhckUfX
h\Y Z`cW_6hc hU_Yh\Y cjYfg][\h h\YfY)
cZ' cf hc !gYY)cjYf! ]h*

L\Y bYlh kcfX XYgWf]V]b[h\YgY
Y`XYfg]g !g\Yd\YfX!' k\]W\ ]b h\Y
C]b[ BUaYg NYfg]cb ]g hfUbg`UhYX
!ZYYX!* GjYfgYYfg' g\Yd\YfXg'
Y`XYfg) U` h̀]h`YgUfYYeiU``mUdd`]WUV`Y
]b h\Y :]V`Y hc h\Y gUaY[fcid cZ aYb
k\c fYWc[b]nYXYUW\ch\Yf UbX h\Y]f
fc`Y ]b h\Y W\ifW\ Uh=d\Ygig* HYf\Udg
gcaY cZ h\YgYY`XYfg̀YX`Uf[Yf[fcidg
h\Ub ch\Yfg7 dYf\Udg h\Ym aUm \UjY
fYWc[b]nYXgcaYcbY k]h\]b h\Y]f [fcid
Ug!`YUXY`XYf!'UgBUaYggYYaYXhc VY
]b BYfigU`Ya7UbX dYf\Udg gcaY aUm
\UjY \UX giW\ U`Uf[Y[fcid h\Uh h\Ym
\UX hc aYYh ]b U`Uf[YfVi]`X]b[ h\Yb U
df]jU hY \caY' aiW\ `]_Y acXYfb
dUghcfgk]h\ !W\ifW\ Vi]`X]b[g!*

:ih h\Ym U`` \UX ]b Wcaacb U
aihiU` hUg_'UaihiU` U``Y[]UbWYhc h\Y
gUaY DcfX' UbXU fYgdcbg]V]`]hmhc ZY`)
`ckg\]d UbXid\c`X cbY Ubch\Yf*L\]g
WUbVY gYYbVm h\Y g]ad`Y ZUWhh\Uh
U`acgh YjYfmk\YfY !Y`XYfg! ]g aYb)
h]cbYX ]b h\Y FYk LYghUaYbh']h ]g U
d`ifU` fYZYfYbWY*L\Ym kYfYjYfmcZhYb'
]Z bch U`kUmg hc[Yh\Yf* Gif DcfX
XYacbghfUhYXh\]g ZUWhk\Yb @YgYbh
cih kcf_Yfg ]b dU]fg $Di_Y -,6 -%'
g\ck]b[ h\Y bYWYgg]hmcZ !giVa]hhYX
`YUXYfg\]d!*L\]g XUmUbXU[YcZ W`cgY
gd]f]hiU` kUfZUfY]g bc h]aY Zcf !]b)
XYdYbXYbh j]g]cbUf]Yg!*O= bYYXYUW\
ch\Yf VUX`m 

DYhig `cc_ Uhh\Y Y`XYfghfiWhifY]b
U`cWUẀ\ifW\ U`]hh`YacfY W`cgY`m7Vih
UgkY Xc kY aigh fYaYaVYf h\Uhh\YfY
Yl]ghgVcUfXg'dcg]h]cbg' UbXcZZ]WYg]b
h\Y acXYfb W\ifW\ Zcf k\]W\ h\YfY
kUg bc FYk LYghUaYbhWcibhYfdUfh*
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<c bch VYWcbZigYXVmh\Y a]g)igY cZ
h\Uh h]h`YhcXUm*AgiddcgY ]hg W`cgYgh
Yei]jU`Ybh ]b h\Y acXYfb W\ifW\
kci`X VY!dUghcf!' h\ci[\ h\Y igU[Y
]b 9WhggYYaghc VYgcaYk\Uh VfcUXYf
h\Ub cif XYZ]b]h]cb*

Fch]WY ]b 9Whg -06./ HUi` UbX
:UfbUVUgfYhifb hc DmghfU'AWcb]ia'
UbX 9bh]cW\ UbX ghfYb[h\Yb h\Y X]g)
W]d`Ygh\Uh h\Ym \UX kcb h\YfYcb Ub
YUf`]Yfhf]d* Mdcb fYhifb]b[ hc h\YgY
[fcidg cZ VY`]YjYfgh\Ym dfUmYXk]h\*
ZUgh]b[UbX h\Yb Uddc]bhYXY`XYfgZcf
h\Y X]gW]d`Yg*Kc k\Yb h\Ym`YZhg\cfh`m
h\YfYUZhYf'h\YmkYfY `YUj]b[ VY\]bX]b
YjYfmW]hmX]gW]d`YgUbXY`XYfg'aU_]b[
id W\ifW\Yg*

DUhYf']b 9Whg -16..)./' HUi` UbX
:UfbUVUgkYfY gYbhVUW_hc h\Y W\ifW\
Uh9bh]cW\ k]h\ U `YhhYfcZ ]bghfiWh]cb
Zfca h\Y W\ifW\ ]b BYfigU`YagYhh`]b[U
X]gdihYcjYf XcWhf]bY*KYY\ck W`YUf`m
h\Y `YUXYfg\]dghfiWhifY ]g XY`]bYUhYX
]b h\U] W\ifW\6 Udcgh`Yg'Y`XYfg'UbX
h\Y k\c`Y W\ifW\* L\YfY kUg bc Wcb)
Zig]cb cjYf ]XYbh]hmcf WU``]b[*Ab9Whg
-260)1' kY gYYk\YfY jYfgYZcif fYZYfg
hc !W]h]Yg!UbX jYfgY Z]jY fYZYfghc
!W\ifW\Yg!' Ugh\ci[\ k]h\]b YUW\W]hm
h\YfYkUg cbY W\ifW\*

9 W`YUfd]WhifYWUbbck VYgYYbhc
VY YaYf[]b[ Zfca h\YgY KWf]dhifYg*
=UW\W]hmkUg j]YkYX Ug\Uj]b[ k]h\]b

F=OOAF=

]h cbY W\ifW\* GjYf h\]g cbY W\ifW\
fi`YX aUbm Y`XYfg'cf g\Yd\YfXg*L\YfY
kYfY aUbm g\YYd)Zc`Xg'Vih cb`m cbY
Z`cW_*Abh\Y cdYb]b[ jYfgYghc gYjYfU`
`YhhYfghc mcib[ W\ifW\Yg]b h\Y oYk
LYghUaYbhHUi` VYUfgcih h\]g j]Yk)
dc]bh Wcbg]ghYbh`m6!hc h\Y gU]bhg
k\]W\ UfYUh=d\Ygig'! !hc h\Y W\ifW\
cZ ?cX k\]W\ ]g Uh;cf]bh\'! !hc T\\
k\c UfY VY`cjYXcZ ?cX ]b JcaY'!
!hc U`` h\Y gU]bhg]b ;\f]gh BYgigk\c
UfY]b H\]`]dd]' ]bW`iX]b[ h\Y cjYfgYYfg
UbXXYUWcbg'!!hc h\Y gU]bhgUbXZU]h\)
Zi` VfYh\fYb ]b ;\f]gh k\c UfY Uh
;c`cggUY'! UbX !hc h\Y W\ifW\ cZ h\Y
L\YggU`cb]Ubg*!

Fch]WY]b YUW\WUgYh\Y `YhhYfkUg
UXXfYggYXhc cbY W\ifW\ k]h\]b UW]hm*
L\Y cb`m YlWYdh]cb]g?U`Uh]Ubg'k\]W\
fYUXg' !hc h\Y W\ifW\Yg $d`ifU`% cZ
?U`U h]U*! @ckYjYf' ?U`Uh]U kUg U
dfcj]bWY k]h\ aUbm W]h]YgUbX h\ig
k]h\ aUbm W\ifW\Yg*HUi` gU]X]b L]hig
A61' !Uddc]bh Y`XYfg]b YjYfmW]hm*!Ab
ch\Yf kcfXg' h\Y `cWUẀcb[fY[Uh]cb]g

!=HEPEAPELAMW
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FKNCJ'!

bch h\Y !W\ifW\!' Vih h\Y Y`XYfgUbX
UMh\Y [fcidg cZ U[]jYb W]hmXc Wca)
dcgY h\Y W\ifW\ cZ h\Uh W]hm*@Uj]b[
h\]g ibXYfghUbX]b[ h\fckg Ub Ybh]fY
bYk `][\h idcb dUghcf]b[ ]b U W\Uf]g)
aUh]WWcaaib]hm cZ gU]bhg*

L\Y `YhhYfgcZ JYjY`Uh]cbgYbhhc h\Y
gYjYbW\ifW\YgU`gcg\ck h\Y ib]hm cZ
h\Y Z`cW_k]h\]b UW]hm6!h\Y W\ifW\ ]b
=d\Ygig' ]b KamfbU' ]b HYf[Uaia' ]b
L\mUh]fU' ]b KUfX]g' ]b H\]`UXY`d\]U'
UbX]b DUcX]WYU*JYjY`Uh]cb -6-- gUmg
!gYbX ]h hc h\Y gYjYbW\ifW\Yg'! h\Yb
YUW\̀YhhYf]g UXXfYggYXhc gYjYbW]h]Yg*

@UjY mci VY[ib mYhhc h\]b_ cZ
mcif W\ifW\ Ug h\Y W\ifW\ ]b mcif
W]hm8>fca h\]g dYfgdYWh]jY'h\YfY ]g
bch Ubmfcca `YZhZcfX]gU[fYYaYbhcf
]``)k]`` VYhkYYb?cX#g dYcd`Ycf g\Yd)
\YfXg ]b U W]hm*

GbY Z]bU`]``ighfUh]cb []jYg Zifh\Yf
]bg][\h ]bhc h\Y j]Ykdc]bh Vmh\Y DcfX
idcb h\Y `cWU Ẁ\ifW\* Ab AL]ach\m
06-0' HUi` fYZYfghc h\Y []Zh fYWY]jYX
Vm L]ach\m k\Yb !h\Y dfYgVmhYfm!
`U]Xh\Y]f \UbXg idcb \]a* L\Y aUf)
[]bU` fYUX]b[Zcf !dfYgVmhYfm!]b h\Y
FYk 9aYf]WUb KhUbXUfXNYfg]cb ]g
!VcUfX cZ Y`XYfg!*Abch\Yf kcfXg' h\Y
Y`XYfgcZ U WYfhU]bW]hm$dYf\Udg ]b
L]ach\m#g \caYhckb% \UX `U]Xh\Y]f
\UbXg idcb L]ach\m Uhk\]W\ h]aY \Y
U`gc fYWY]jYXgcaY []Zh cZ h\Y @c`m
Kd]f]hZcf \]g a]b]ghfm*@YkUg ]b YZZYWh
!cfXU]bYX!VmU[fcid cZ cjYfgYYfg*

?cgYYag h\Uh hcXUm?cX ]g fU]g]b[
id VUbXgcZ Kd]f]h)Z]``YXaYb k]h\]b
W]h]Ygk\YfY @Y]g kcf_]b[ hc cjYfgYY
h\Y kcf_ UbX dfchYWhh\Y Z`cW_Zfca
kc`jYg* L\Ym UfY]b YZZYWhU!VcUfXcZ
Y`XYfg!*KcaYh]aYg h\Ym UfYdUghcfg7
gcaYh]aYg `UmaYb*L\Y dUhhYfbXcYg
bch mYhgYYa hc VY Wcad`YhY'Vih A
VY`]YjYkY UfYk]hbYgg]b[ h\Y dfcWYgg
cZ h\]g fYghcfUh]cb cZ `cWU`W\ifW\
`YUXYfg\]dhU_Yd`UWYVYZcfYcif jYfm
YmYg*

?cX XcYgbch acjY ]b \UghY'Vih @Y
XcYgacjY hckUfX UXYZ]b]hYcV^YWh]jY*
DYhig dfUmh\Uh?cX k]`` Xc ]b YUW\cZ
cif W]h]Ygk\Uh @Y X]X Uh =d\Ygig'
ibh]` $Ug]b 9Whg-56.-% h\Y DcfX WUb
gUmh\Uhh\Y ZcibXUh]cb kcf_ ]g YbXYX7
UbX[c cb hc dfYgYbhUb ibZc`X]b[ cZ
h\Y [`cfm cZ ;\f]gh giW\ Ug WUaY]b
h\Y `YhhYfhc h\Y =d\Yg]UbW\ifW\*G
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=lW]hYaYbh dYfaYUhYXh\Y U]f Ug
-,,',,, ghiXYbhg'`UmaYb' UbX ghfYYh
dYcd`Y [Uh\YfYX]b <U``Ug'LYlUg' Zcf
=ld`c #3.* L\Ym WUaYZfca UWfcggh\Y
bUh]cbUbXUfcibX h\Y kcf`X hc g\UfYU
aihiU` ZU]h\ ]b BYgig ;\f]gh UbX hc
hfU]b]b YjUb[Y`]ga*

AWci`Xbch \Y`d Vih UXa]fY;Uadig
;figUXY Zcf ;\f]gh' h\Y gdcbgcfg cZ
=ld`c #3.' Zcf \Uj]b[ cbY cZ h\Y acgh
\][\`m cf[Ub]nYX[Uh\Yf]b[g A\UX YjYf
UhhYbXYX*L\Y]f YZZ]W]YbWmU`acgh VY)
WUaY am ibXc]b[ k\Yb A fYU`]nYX
idcb Uff]j]b[ h\Uh h\Y A:E WUfXk\]W\
WcbhU]bYXam dfYUgg][bYXfY[]ghfUh]cb
biaVYf kUg gh]`` g]hh]b[ cb am XYg_
kUm VUW_]b >cfh DUiXYfXU`Y*EUf_Yh
@U``'h\Y fY[]ghfUh]cbVi]`X]b[' kUg gYh
id `]_YUjch]b[ dc`` k]h\ Uamf]UX cZ
fccag gYWfYh`mWcXYXk]h\ h\YgY`]hh`Y
dfY Ugg][bYX biaVYfg ) `YUj]b[ aY
k]h\ bc d`UWYhc [c :ih' HfU]gYh\Y
DcfX' `]_Y U`` [ccX WcadihYf)fib
YjYbhg'h\Ym \UX aUXYU``ckUbWYgZcf
h\Y `cgh' Zc`XYX'ghUd`YXUbXaih]`UhYX
WUfXWfckX*L\Y WcadihYf hfU]b]b[ XY)
dUfhaYbh kUg gYhid hc \Y`d `cgh g\YYd
UbX A YjYbhiU``m`cWUhYXam biaVYf
UbXkUg UV`Yhc gYWifYam fY[]ghfUh]cb
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#7\[aV[bRQS_\Z ]NTR&!

dUW_YhUbX gYa]bUf Ugg][baYbh6AkUg
VfUbXYX!'6]h\ U \cgd]hU` kf]gh VUbX
h\Uh Wci`X FGL VY fYacjYX Zcf h\Y
XifUh]cb cZ h\Y kYY_*L\YgYVfUWY`Yhg
]XYbh]Z]YXXY`Y[UhYgZcf dfcdYf gYUh]b[
Ugg][baYbhg'YhW*<i`m fY[]ghYfYXAkUg
fYUXmhc [c*

L\Y XUmgkYfY Z]``YXk]h\ KYa]bUfg
cb ;\f]gh]Ub `]j]b[ UbX YjUb[Y`]ga
hfU]b]b[' ZY``ckg\]dd]b[ k]h\ ch\Yf
;\f]gh]Ubg UbX k]hbYgg]b[ U`` cjYf
<U``Ug*>fca U ghUbX)dc]bh cZ difY
:]V`Y hYUW\]b['aiW\ cZ h\Y gYa]bUf
hfU]b]b[ kUg U X]gUddc]bhaYbhhc aY*
:ih' A fYU`]nYXUg h\Y kYY_ XfYk cb
h\Uhh\Y difdcgY cZ h\YgYgYa]bUfgkUg
bch hc hYUW\:]V`Y Vih hc YZZYWh]jY`m
hfU]b VY`]YjYfghc g\UfY h\Y]f ZU]h\]b
;\f]gh* ;Uadig ;figUXY#gYjUb[Y`]ga ]g
Vi]`h UfcibX h\Y igY cZ h\Y !>cif
Kd]f]hiU` DUkg*! L\]g g]ad`Y dfY)
ghahUh]cbcZ h\Y ?cgdY` ]g XYg][bYXhc
`YUXUb ]bX]j]XiU` h\fci[\ UVUg]Wd`Ub
cZ gU`jUh]cb hc h\Y dc]bh cZ Ug_]b[
;\f]gh ]bhc \]g \YUfh*

9`` h\]g hfU]b]b[ kUg bch U``ckYXhc
fYaU]b ]b h\Y XY`Y[UhYgbchYVcc_g*
=UW\ XUmUb Ufam cZ U``U[Yg'fUWYg'
XYbca]bUh]cbU` VUW_[fcibXg UbX
gcW]U`̀YjY`gacjYX cih hc g\UfYh\Y]f
ZU]h\]b BYgig;\f]gh UWfcgg<U``Ug*AVY)
[Ub hc fYU`]nYh\Y ]adUWhcZ =ld`c cbY
UZhYfbccbUgAkU`_YX]bhc cbY cZ h\Y
`Uf[YghXYdUfhaYbhghcfYg]b <U``UgUbX
gUk mcib[ dYcd`Y k]hbYgg]b[ hc h\Y
W`Yf_gUbX WighcaYfg h\fci[\cih h\Y
ghcfY*Abh\Y geiUfYgUbXdUf_gaig]WU`
[fcidg gdfUb[ id UbX VY[Ub hc g]b[
UbX[]jY h\Y]f hYgh]acb]YgZcf ;\f]gh* ?c

! 

O]h\ Ug]b[`YbYgg cZ difdcgY

-,,',,, [Uh\YfYX hc VYhfU]bYX

]b YjUb[Y`]ga*

LcXUm' <U``Ug )

hcacffck h\Y kcf`X*
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kUg YjYfmk\YfY ) ]b h\Y U]fdcfh' Vig
ghUh]cbg' \chY`g' dUf_g' ghfYYhg7h\Ym
kYbh Xccf hc Xccf' dYfgcb hc dYfgcb7
Xckbhckb hc giVifV ) <U``Ug kUg
]bibXUhYXk]h\ h\Y ?cgdY` cZ BYgig
;\f]gh 

Lc aU_Y dchYbh]U` ;\f]gh]Ub
kcf_Yfg UkUfYcZ h\Y ai`h]hiXY cZ cd)
dcfhib]h]Yg Zcf gYfj]WY'hkc Yl\]V]h]cb
\U``g kYfY gYhid hc U``ck jUf]cig cf)
[Ub]nUh]cbghc Yl\]V]h h\Y]f a]b]ghf]Yg
UbX cihfYUW\Yg Zfca UfcibX h\Y
kcf`X* ;Uadig ;figUXY YjYb aUXY
UffUb[YaYbhgZcf UWcadihYf gYfj]WYhc

>fca BYgigJcW_ hc ZUjcf]hY\mabg'
aig]W kUg U\][\`][\h cZ h\Y kYY_*

aUhW\ h\Y VUW_[fcibXg UbX g_]``g cZ
XY`Y[UhYghc h\Y cddcfhib]h]Yg k\YfY
h\Ymkci`X VYVYghgi]hYX*

?ca][\h ]bhYfYghF=O OAF= fYUXYfg
hc _bck h\Uh gYjYfU ;̀\Uf]gaUh]W cf)
[Ub]nUh]cbg kYfY fYdfYgYbhYX*Dc[cg'
LYYb ;\U``Yb[Y' >i`` ?cgdY` KhiXYbh
>Y``ckg\]d' <Uj]X O]`_Yfgcb Qcih\
;figUXYg' UbX F]W_m ;fin GihfYUW\
\UX gYhid Vcch\g UbXkYfYX]gd`Um]b[
aUhYf]U`*GbY cZ h\YgY[fcidg kUg _]bX
Ybci[\ hc U``ck aY hc d`UWYF=O
OAF= ]b h\Y]f Vcch\ Zcf X]ghf]Vih]cb*

OUbXYf]b[ h\fci[\ h\Y \ibXfYXg cZ
Yl\]V]h]cbg' k\]W\ ]bW`iXYXgiW\ cf)
[Ub]nUh]cbg Ug Qcih\ >cf ;\f]gh'
FUj][Uhcfg' GdYfUh]cb EcV]`]nUh]cb'
>Uf =Ugh :fcUXWUgh]b['OmW`]ZZYUbX
jUf]cig :]V`Y Wc``Y[YgUbXgYa]bUf]Yg'A
VYWUaY UkUfY cZ h\Y hfYaYbXcig
YZZcfhh\Uh kUg VY]b[ dih Zcfh\ hc
YjUb[Y`]nYh\Y kcf`X* L\Y gWf]dhifY
WUa Y U`]jY Zcf aY ]b U bYk
kUm *** !9bX h\]g [cgdY` cZ h\Y _]b[)
Xca g\U`` VYdfYUW\YX]b U``h\Y kcf`X
Zcf Uk]hbYggibhc U``bUh]cbg*** !

L\Y h\YaY cZ kcf`X YjUb[Y`]gakUg
kcjYb h\fci[\cih h\Y kYY_ Ug aYb
Zfca jUf]cig ]bhYfbUh]cbU à]b]ghf]Yg
cZ ;Uadig ;figUXY gdfYUXVYZcfYig
h\Y j]g]cb cZ YjUb[Y`]ga Zcf h\Y]f ckb
Wcibhf]Yg*?ckUg ei]hY Yj]XYbhh\Uh
;Uadig ;figUXY \Ug Uj]g]cb UbX]g XY)
hYfa]bYX hc fYUW\h\Y]f [cU` cZ Ocf`X
=jUb[Y`]nUh]cbVm-54,*

<if]b[ cbY cZ h\Y gYgg]cbgU fYd)
fYgYbhUh]jYcZ h\Y >Uf =Ugh :fcUX)
WUgh]b[;cadUbm g\UfYXUVcih h\Y]f
Kcih\YUgh 9g]Ub a]b]ghfm* @Y fYUXU

`YhhYfZfca U mcib[ kcaUb ]b EU]b)
`UbX;\]bU k\c \UX VYYb̀]ghYb]b[hc
h\Y]f VfcUXWUghg*@Yf `YhhYfdc]bhYX
cih h\Uh acgh cZ h\Y dYcd`Y]b ;\]bU
X]Xbch _bck UVcih HfYg]XYbhF]lcb#g
j]g]h h\YfY'UbXh\cgY k\c X]XkYfYib)
]adfYggYX*K\Y X]XgUm'\ckYjYf' h\Uh
h\YfY \UX VYYb[fYUhYfaYUgifYg cZ
ZfYYXca g]bWYHfYg]XYbhF]lcb#g j]g]h*
Em \YUfhfY^c]WYXk\Yb AgUk h\Uh?cX
\UX igYX cif HfYg]XYbhhc dih UkYX[Y
]b h\Y Xccf Zcf h\Y dfYUW\]b[cZ h\Y
?cgdY` ]b ;caaib]gh ;\]bU* 9bch\Yf
]bX]WUh]cbh\Uh !h\]g [cgdY` cZ h\Y
_]b[Xca g\U`` VYdfYUW\YX]b U`` h\Y
kcf`X*!

Ab cif ckb Wcibhfm' ;Uadig
;figUXY ]g d`Ubb]b[ hkc aU^cf ghYdg
hckUfX h\Y]f [cU` cZ h\Y ![fYUh Wca)
a]gg]cb ]b h\]g [YbYfUh]cb*!L\Y Z]fgh
cZ h\YgYk]`` VY C=Q #3/* L\]g ]g U
ib]hYX YjUb[Y`]gh]Wh\figh cZ cjYf -/,
cf[Ub]nUh]cbg kcf_]b[ hc[Yh\Yf hc
gdfYUX h\Y ?cgdY` cjYf h\Y Ybh]fY
Fcfh\ 9aYf]WUb ;cbh]bYbh Xif]b[
-53/* KdYW]Ud̀fc[fUag k]`` ]bW`iXYU
!JYgiffYWh]cb ;Y`YVfUh]cb! cb =UghYf
KibXUm UbX U <YWYaVYfWUadU][b'
!JYW`U]a]b[ ;\f]ghaUg*! :Y[]bb]b[
h\]g mYUf' KHAJALcZ #32' Ub YjUb)
[Y`]gh]WYZZcfhkcf_]b[ h\fci[\ h\Y `Um
a]b]ghfm UbX h\Y `cWU Ẁ\ifW\Yg' k]``
YbXYUjcfhc Vf]b[ h\Y ?cgdY` hc YjYfm
\caY ]b 9aYf]WUVm-532*

=UW\ XUmkUg W`]aUlYXVmU b][\h
aYYh]b[ cZ U``XY`Y[UhYg]b h\Y ;chhcb
:ck`* 9ddfcUW\]b[ h\Y ;chhcb :ck`
Zcf h\Y Z]fghb][\h#g aYYh]b[' am \YUfh
VY[Ub hc dcibX k]h\ ^cm UbX Yl)
W]hYaYbh k\Yb gh]`` gYjYfU`V`cW_g
UkUm A \YUfX Zfca h\Y ghUX]ia h\Y
h\ibXYfcig fcUf' !HJ9AK= L@=
DGJ<  ! L\]g kUg Zc``ckYX Vm Ub
YeiU``m`ciX W\YYfZfca h\Y cddcg]hY
g]XY cZ h\Y ghUX]ia' !9)9)E=F  !
EcfY acj]b[ kUg h\Y gcibX cZ
-,,',,, jc]WYg UWWcadUb]YXVm h\Y
;figUXY :UbX g]b[]b[' !, >cf 9 L\ci)
gUbXLcb[iYg hc K]b[ Em ?fYUh JY)
XYYaYf#gHfU]gY*!

L\YgY b][\h`m aYYh]b[g kYfY UWca)
V]bUh]cbdYd fU``mUbX ;\f]gh]Ub fcW_
aig]W' \][\)`][\hYX Vm U W\U``Yb[]b[
aYggU[YVm giW\ cihghUbX]b[ aYb Ug
<f* =*N* @]``' HUghcfcZ h\Y Eh* R]cb

#7\[aV[bRQ \[ [Rea ]NTR$
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E]gg]cbUfm :Udh]gh ;\ifW\ ]b Dcg
9b[Y`Yg7 <f* :]`` :f][\h' ZcibXYf UbX
HfYg]XYbhcZ ;Uadig ;figUXY7 UbX
=jUb[Y`]gh:]``m ?fU\Ua*

Lc aY' h\Y W`]aUl cZ h\Y k\c`Y
kYY_ kUg h\Y BYgigJcW_ >Ygh]jU\̀Y`X
Uh OccXU`` Jc[Yfg HUf_kUm bYUf
Xckbhckb <U``Ug*9acb[ h\Y dYf)
ZcfaYfg kYfY gYjYfUk̀\]W\ A\UX dfY)
j]cig`m _bckb Zfca h\Y]f a]b]ghfm

k]h\ ch\Yf ;\Uf]gaUh]W[fcidg6 9bXfYU
;fciW\ UbX h\Y <]gW]d`Yg'<Ubbm DYY
UbXh\Y ;\]`XfYb cZ Lfih\' ;\]`XfYb cZ
h\Y <Um' JUbXm EUhh\Ykg' DUffm
FcfaUb' JYVU JUaVc' L\Y KdYYf
>Ua]`m UbXaUbm ch\Yfg*

:Y]b[ k]h\ VYhkYYbU\ibXfYX UbX
Z]Zhmh\cigUbX UbXhkc \ibXfYX h\ci)
gUbX ;\f]gh]Ubg kUg U h\f]``]b[ Yl)
dYf]YbWY*:ih h\]g Wci`X bch VYWca)
dUfYXk]h\ h\Y g\YYf̂ cmcZ gYY]b[?cX
VY[]b hc acjY ]b h\]g [fYUhh\fcb[ cZ
dYcd`Y* <if]b[ \Yf dYfZcfaUbWY'
JYVU JUaVc VY[Ub hc kcfg\]d UbX
dfU]gYh\Y DcfX Ug g\Y gUb[* 9g \Yf
gcb[g cZ dfU]gYacjYX cih cjYf h\Y
WfckXg' h\Y gkYYh dfYgYbWYcZ h\Y
@c`m Kd]f]h VY[Ubhc Z]``h\Y U]f*L\Y
kcfg\]d Wcbh]biYXUgh\Y KdYYf>Ua]`m
Zc``ckYX \Yf' `YUX]b[h\Y kcfg\]d hc U
dYU_ k]h\ !L\Y C]b[ ]g ;ca]b[ ! A
Wci`X bc `cb[Yf \c`X VUW_h\Y hYUfgUg
U``UfcibX aY \UbXgkYfY`]ZhYXid UbX
h\cigUbXg VY[Ub kcfg\]dd]b[ UbX
dfU]g]b[ h\Y DcfX hc[Yh\Yf' fY^c]W]b[]b
@]gdfYgYbWY*

9ZhYf acfY h\Ub Z]jY \cifg cZ
aig]W' Bc\bbm ;Ug\ k]h\ \]g k]ZY'
BibY' gUb[ UbX hc`X h\Y h\cigUbXg
gYUhYXUWfcggh\Y UWfYgcZ [fUggh\Y X]Z)
ZYfYbWYBYgig ;\f]gh \UX aUXY ]b \]g
`]ZY*@Yh\Yb ]bhfcXiWYX:]``m ?fU\Ua

-.

k\c [UjY U g\cfh Vih dckYfZi` aYg)
gU[Y'k]h\ aUbm fYgdcbX]b[ hc \]g ]b)
j]hUh]cbhc UWWYdh;\f]gh UgKUj]cf*

>f]XUmb][\h kUg Wcaa]haYbh b][\h
Uh h\Y ;chhcb :ck`* L\Y :ck` kUg
U[U]b Z]``YXhc WUdUW]hmUgkY `]ghYbYX
hc jUf]cig aig]WU` [fcidg g\UfY h\Y]f
ZU]h\ ]b gcb[' Zc``ckYX Vm :]``m
?fU\Ua W\U``Yb[]b[ h\Y XY`Y[UhYghc
aU_Y U Wcad`YhY Wcaa]haYbh hc
BYgig;\f]gh* :]`` :f][\h h\Yb WUaYhc

h\Y d`UhZcfa UbX`]hUWUbX`Y*>fca \]g
`cbY WUbX`Y':]``m ?fU\Ua `]h \]g WUb)
X`YUbXghUfh]b[Zfca jUf]cig `cWUh]cbg
h\Y Z`UaYkUg dUggYXcb Zfca cbY hc
Ubch\Yf ]b h\Y UiX]YbWYUgYUW\aUXYU
Wcaa]haYbh hc `Yh\]g ckb `][\h g\]bY*
9g h\Y [`ck cZ h\cigUbXg cZ WUbX`Yg
gdfYUXcjYf h\Y XUf_YbYXghUX]ia h\Y
WfckXVY[Ubhc g]b[' !HUgg?cGb!* HYf)
\Udg h\]g gYfj]WYkUg g][b]Z]WUbhcZ h\Y
a]b]ghfm cZ ;Uadig ;figUXY*>fca h\Y
j]g]cb cZ cbY aUb' :]`` :f][\h' kcf_]b[
j]fhiU``m U`cbY cb h\Y WUadig cZ
M;D9 ]b -510' \Ug gdfYUXU `][\h UbX
Uj]g]cb h\Uh \Ug Vfci[\h h\Y [cgdY` hc
a]``]cbg*

Kiaa]b[ id h\Y Ybh]fY kYY_' A
Wci`Xbch XYbmh\Y hfYaYbXcig ]adUWh
cZ =ld`c #3.* AUa gifY h\Uh<U``Ugk]``
bYjYf VYh\Y gUaY Zcf cif VY]b[h\YfY*
9g A WUaYUkUm'\ckYjYf' hkc h\]b[g
Wcbh]biYXWca]b[ hc am \YUfh*>]fgh'
Ug AUbX ch\Yfg \UX hU`_YXkY ZY`h]h
kci`X \UjY VYYb[ccX hc \UjY \UX
gcaY aYUhm:]V`Y hYUW\]b[*9bX' UgA
h\ci[\h cZ h\]g' ]h WUaY\caY hc aY
h\Uh ;Uadig ;figUXY' :]``m ?fU\Ua
9ggcW]Uh]cb'UbXch\Yf g]a]`Uf [fcidg
UfYbch WU``YXcZ ?cX UghYUW\Yfg'Vih
UgUb YjUb[Y`]gh]WUfa cZ h\Y :cXm cZ
;\f]gh* Abh\]g `][\h AgUk acfY W`YUf`m
h\Y d`UWYh\Uh ;\f]gh]Ub ?fckh\ E]b)

]ghf]Yg\Ug Ug U hYUW\]b[Ufa cZ h\Y
:cXm cZ ;\f]gh ) Zcf kY UfY aUbm
aYaVYfg' Vih cbY :cXm*

KYWcbX`m'kY ;9F Zcf[YhbUaYg UbX
X]ZZYfYbWYg'giW\ Ug' !<c mci \UjY h\Y
:U dh]ga8!' cf !<c mci gdYU_ ]b
hcb[iYg8!' UbX VY[]b hc ib]hY ]b ZY`)
`ckg\]d ibXYf h\Y VUbbYfcZ h\Y DcfX
BYgig;\f]gh*

L\Y DcfX gYYaYXhc aU_Y gifY h\Uh
AXciV`m [ch h\Y aYggU[YUgA\UX h\Y
df]j]`Y[Y cZ f]X]b[ cb h\Y d`UbYk]h\ U
Vfch\Yf UggcW]UhYXk]h\ h\Y :]``m
?fU\Ua =jUb[Y`]gh]W9ggcW]Uh]cb*9g
kY kYfY hU`_]b[' \Y aYbh]cbYX UWcb)
WYfbcjYf h\Y UddUfYbh̀ UW_cZ YjUb)
[Y`]ga Uacb[ h\Y ;\Uf]gaUh]Wg*@YfY)
`UhYXh\Uh gcaY h]aY dfYj]cig \Y UbX
\]g k]ZY kYfY ZY``ckg\]dd]b[ k]h\
Ubch\Yf Wcid`Y*9g h\Y YjYb]b[ kcfY
cb' h\Y ZY``ckg\]d [ch kUfaYf UbX
kUfaYf* KiXXYb`m'ei]hY YlW]hYXUVcih
h\Y kcbXYfZi` h]aY h\YmkYfY \Uj]b['
h\Y k]ZY cZ h\Y ch\Yf Wcid`Y gU]Xhc
\Yf \igVUbX' !L\Ym UfYcbY cZ ig !

Ii]hY dYfd`YlYX'am Zf]YbXcb h\Y
d`UbYUbX\]g k]ZY]bei]fYX Ughc k\c
!cbY cZ ig! kUg*9g ]h hifbYX cih' VY)
WUigYh\YmkYfY\Uj]b[ giW\ kcbXYfZi`
ZY``ckg\]d h\Y Wcid`Y \UX UggiaYX
h\Uh' cZ WcifgY' h\Ym aigh VY;\Uf]g)
aUh]W*Em Zf]YbX UbX \]g k]ZY Yl)
d`U]bYXh\Uh h\Ym kYfY Yb^cm]b[ ZY`)
`ckg\]d VUgYXcb BYgig'Ugh\Ym' h\Ya)
gY`jYg'kYfYbch ;\Uf]gaUh]W*

A gUk U[U]b\ck `UVY`gWUbgYdUfUhY
ig Zfca \Uj]b[ ZY``ckg\]d hc[Yh\Yf*A
WUaYVUW_k]h\ U XYYdXYg]fY]b am
\YUfh hc fY`UhYhc h\Y :cXm cZ ;\f]gh
UbX^igh hc `Yhh\Y ]bZ`ck cZ BYgigZ`ck
Zfca aY UgAZY``ckg\]d acfY k]h\ U``
am Vfch\Yfgk\c WU`;̀\f]gh KUj]cf UgA
Xc*

;Uadig ;figUXY gU]X]b h\Y]f Wcb)
ZYfYbWYVfcW\ifY k\Uh A WUaYUkUm
ZYY`]b[6!9g aYaVYfg cZ h\Y :cXm cZ
;\f]gh' kY YlhYbXcif `cjY UbXfYgdYWh
hc U` ;̀\f]gh]Ub ?fcidg k\c \UjY WcaY
hc dUfh]W]dUhY]b h\Y gd]f]h cZ JcaUbg
-.60' 16 #BighUgh\YfYUfYaUbm dUfhg
hc cif VcX]Yg'gc ]h ]g k]h\ ;\f]gh#g
VcXm*OY UfYU`` dUfhg cZ ]h' UbX ]h
hU_YgYjYfmcbYcZ ig hc aU_Y ]h Wca)
d`YhY'Zcf kY \UjY X]ZZYfYbhkcf_ hc
Xc* Kc kY VY`cb[ hc YUW\ch\Yf' UbX
YUW\bYYXgU` h̀\Y ch\Yfg#*!,
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HUfYbhgk\c \UjY kUbhYXgcaYh\]b[ hc
fYUXk\Yb h\Y ZUa]`m[Yhghc[Yh\Yf Zcf
XYjch]cbU` h]aY k]`` VY h\f]``YX k]h\
h\YgY ghcf]Yg k\]W\ WUdhifYh\Y Uh)
hYbh]cbcZ W\]`XfYbZfca 1 hc ., mYUfg
cZ U[Y* Fc* >0,K "-*,,

I;;?D= =E:#I FKHFEI;

7 >?L; E< 8KIO 8;;I

@YfYUfYXY`][\hZi` ghcf]Ygk\]W\ Vi]`X
W\UfUWhYfUbXYad\Ug]nY?cX#g f][\hZi`
d`UWY]b h\Y `]jYg cZ [fck]b[ W\]`XfYb*
<Yg][bYX Zcf W\]`XfYbZfca 1 hc -,
mYUfgcZ U[Y'h\YgYghcf]Ygk]`` WUdhifY
h\Y]f UhhYbh]cb*AXYUZ̀cf fYUX]b[Uhh\Y
ZUa]`mW]fW`Y'cf Zcf gW\cc`g*A``ighfUhYX
k]h\ aUbm d]WhifYg*Fc* >0,- "-*,,

I;;?D= =E:#I M?IGGC

KifY Am h\Y [fYUhYghVfYU_Xckb ]b
acXYfb ZUa]`m)`]ZY]g h\Y ]bUV]`]hmcZ
ZUa]`m aYaVYfg hc cdYb`m Wca)
aib]WUhY h\Y]f dfcV`Yag UbX dYf)
d`Yl]h]Yg ]b U kUfa Uhacgd\YfY cZ
ibXYfghUbX]b[*?c]g hfiY kY [YbYfU``m
gYYh\Y bYYXZcf giW\ Wcaaib]WUh]cb'
Vih h\Uh]g bch Ybci[\* AZach\Yf UbX
ZUh\Yf\UjY VYYb̀ cc_]b[ Zcf U kUm hc
aU_Y h\Y ZUa]`mW]fW`Yh]aY acfY h\Ub
U kYUf]gcaY ZcfaU`]hm' \YfY ]g U Vcc_
k\]W\ k]`` gifY`maYYhUbYYX*

Fc* >0,2 "-*,,

F=O OAF= -/



9 g [fUhYZi` Ug A kUg Zcf h\Y YZ)
ZYWh]jYbYggcZ [fcid XY`]jYfUbWY'A

Wcbh]biYXhc VY UkUfY cZ ]hg d]hZU``g
Zcf h\Y ]``)dfYdUfYX'h\Y YlW]hUV`Y'h\Y
]aaUhifY ]b ;\f]gh* OYfY h\Y kcb)
XYfZi` fYgi`hg]b h\Y `]jYg cZ h\Y aUbm
kcfh\ h\Y \ifh hc h\Y ZYk k\c kYbh
cjYfVcUfX UbX VY[Ub X]gWcjYf]b[XY)
acbg VY\]bX h\Y WcZZYYdch8?ckUg
k\]`Y AkUg kfYgh`]b[ k]h\ h\]g eiYg)
h]cb h\Uh A WUaYidcb Ub UbgkYf gc
g]ad`Y ) UbX dchYbh]U``m gc ZUf)

W\ifW\ ]b ;cbbYWh]Wih*A\UX ^igh Wcb)
W`iXYXam gYWcbX̀YWhifYk\Yb UZfU]`'
k\]`Y)\U]fYX aUb Ug_YX]Z \Y UbX\]g
k]ZYWci`XgdYU_hc aY df]jUhY`m*

!OY kYfY \YfY `Ughb][\h k\Yb mci
]bhfcXiWYX h\Y a]b]ghfm cZ XY)
`]jYfUbWY'!h\Y c`X aUb VY[Ub*!OY
YjYb ghUmYXUZhYfkUfX]b h\Y dfUmYf
fcca UbX gUk fYaUf_UV`Yh\]b[g Ud)
dUfYbh`mhU_Yd`UWY*FYjYfh\Y`Ygg'kY
kYfY jYfm g_Ydh]WUÙbX kcbXYfYX ]Z
h\YfYkUg fYU``mUbmh\]b[ hc ]h*!

H?=>J DEM& ?D OEKH EMD HEEC

7'2"

7 7-1)0< %57-'0) 32 7,) )**)'7 3* 6)0* ()0-9)5%2') &< (32 &%6,%1

fYUW\]b[) h\Uh A Wcbg]XYf]h h\Y VYgh
bYkg cZ U`` h\Y kY`WcaY aYggU[YcZ
XY`]jYfUbWY*?ckUg h\Y fYU`]nUh]cbh\Uh
;\f]gh]Ubg' cbWYh\Ym ibXYfghUbXh\Y
df]bW]d`Yg]bjc`jYX' WUbWU`ìdcb h\Y]f
<Y`]jYfYf k]h\cih h\Y ]bhYfjYbh]cb cZ
Ubch\Yf \iaUb VY]b[UhU``*A\UX XcbY
h\]g jYfm h\]b[ k\Yb AkUg XY`]jYfYX
Z]fghZfca h\Y XYacb cZ Kd]f]hiU`]ga'
h\Yb Zfca h\Y gd]f]hcZ ZYUf6Vih gcaY)
\ck ]h \UX bYjYf cWWiffYXhc aY h\Uh
h\]g kUg U ib]jYfgU` dcgg]V]`]hm*?chcc_
Ub Y`XYf`mFYk =b[`UbX Wcid`Y hc
dc]bh h\Y kUm*

KcaY acbh\g UZhYfam j]g]h hc <f*
O]``UfXL\cadgcb#g W\ifW\ AkUg VUW_
Z^ h\Y bcfh\YUgh' a]b]ghYf]b[ Uh U

-0

@]gk]ZY]bhYffidhYX' !:ih k\Yb kY
[ch \caY' A VY[Ubhc ZYYg̀hfUb[Y7U
`]hh`YbUigYUhYXUbX jYfm ]ff]hUV`Y*Ab
ZUWh'AZcibX amgY`ZZYY`]b[jYfmUb[fm
k]h\ @Ybfm'UbX h\Uh ]gb#h`]_Y aY* A
kYbh ]bhc h\Y VUh\fcca UbX`cc_YX ]b
h\Y a]ffcf UbX gUk gcaYh\]b[ ]b am
ZUWYk\]W\ kUgb#h b]WYUh U``*Kc A
Ug_YXBYgighc \Y`d aY UbX*** !

!9bX U`` UhcbWYA\YUfX U fY[i`Uf
fiadig ]b h\Y VUh\fcca'! h\Y \ig)
VUbXVfc_Y ]b YlW]hYX`m*!A fig\YX ]b
hc gYYk\Uh \UX \UddYbYXUbXZcibX
=XbU W\c_]b[' `]_Y g\Y#XgkU``ckYX U
W\]W_YbVcbY* A hY`` mci' JYjYfYbX
:Ug\Ua' ]ZA\UXb#h\YUfXmci hY` h̀\Y
h\]b[g h\cgY gd]f]hg Xc gcaYh]aYg' A

7K=KIJ *20+



[iYgg Akci`X \UjY WU``YXh\Y XcWhcf 
:ih A \YUfX \Yf gUm)g\Y Wci`X
gWUfWY`mhU`_) #Qci hY`` aY mcif
bUaY*# 9bX ]h X]X ?cWU``YX]hgY`Z
#Hf]XY#** *!

!A WcaaUbXYX]h ]b BYgig#bUaY hc
[c ghfU][\h UkUm*! =XbU ]bhYffidhYX
cbWYacfY' !UbX ]h WUaYcih k]h\ U
fY[i`Uf gWfYYW\ LcXUm' U`` XUm̀ cb['
A#jYZY`ĥigh kcbXYfZi`* >cf mYUfgA#jY
VYYbU hYff]V`mdfciX kcaUb' UbX A
^igh _bck h\Y DcfX \Ug gYhaY ZfYY*!

9g h\Y Wcid`Y fY`UhYXh\Y]f ghcfm]h
kUg `]_YU`][\h hifb]b[ cb ]b am a]bX*
O\m \UX A bch gYYb]h VYZcfY8Gif
Uih\cf]hm cjYf KUhUbUbXYj]` gd]f]hg]g
h\Y Uih\cf]hm cZ h\Y bUaY cZ BYgig
;\f]gh7 h\YfYZcfYYjYfm;\f]gh]Ub k\c
UW_bck`YX[Yg;\f]gh#g Uhcb]b[ XYUh\
cb h\Y ;fcgg cb \]g VY\U`ZWUb) ]Z\Y
\Ug h\Y WcifU[Y UbX aYYhg h\Y Wcb)
X]h]cbgo YZZYWh\]g ckb XY`]jYfUbWY*
9bX Xc gc ]b h\Y df]jUWmcZ \]g ckb
\caY k\YfY bc WfckX dgmW\c`c[mcf
!Yach]cbU`]ga! WUb]bhfiXY cb h\Y
fYU`]hmcZ h\Y YldYf]YbWY*

L\Uh Y`XYf`mWcid`Y' d\mg]WU``mgc
ZfU[]`Y]h gYYaYXU diZZ cZ k]bX Wci`X
k\]g_ h\Ya cih cZ g][\h' ghccX VYZcfY
aY ]b h\Y^cmcZ h\Y DcfX' hYgh]Zm]b[hc
\Uj]b[ dih KUhUbhc Z`][\h VmWU``]b[cb
h\Y bUaY cZBYgig*O\Uh acfY biX[]b[
X]XAbYYX8

Ab h\Y kYY_gh\Uh Zc``ckYX AVY[Ub
YbWcifU[]b[ dYcd`Y hc UhhYadh h\Y]f
ckb XY`]jY#fUbWYUbX]b h\Y dfcWYggXY)
jY`cdYXU W\YW_`]gh*?Xmci \UjY U X]Z)
Z]Wi`hmk\]W\ mci VY`]YjYaUm ghYa
Zfca h\Y dfYgYbWYcZ UbYj]` gd]f]h' UbX
ZXmci hfi`m XYg]fYXY`]jYfUbWY'h\Y Zc`)
`ck]b[ dfcWYXifYWUbVY hchU``mYZ)
ZYWh]jY*EUbm' aUbm dYcd`YdfYgYbh]b
aYYh]b[gk\YfY h\YgYghYdg\UjY VYYb
cih`]bYX \UjY [cbY \caY UbX gYYb
h\YagY`jYggYhZfYY*

$Gb h\Y ch\Yf \UbX' fYaYaVYf h\Uh
mcif dfcV`Ya aUm \UjY bch\]b[ hc Xc
k]h\ XYacb UWh]j]hm AbYjYfUXXfYggU
`Uf[Y aYYh]b[ k]h\cih VY]b[ kU]hYX
idcb' UZhYfkUfX'VmU WYfhU]bbiaVYf
cZ `Ub[icfcig cf k]ghZi` gci`g fY)
eiYgh]b[ XY`]jYfUbWYZfca h\Y !XY)
acbg! cZ hcVUWWc'̀Un]bYgg'kcffm'
Ybjm' cf k\Uh \UjY mci' k\Yb h\Y fYU`
hfciV`Y ]g h\Y]f ckb `UW_cZ gY`Z)
Wcbhfc`' hfigh' `cjY' UbX ch\Yf \UfX)

81??481

kcb j]fhiYg* :YZcfY mci XYW]XYmci
\UjY U XYacb' Udd`m h\Y hYgh6\UjY
mci giVa]hhYX mcif dfcV`Ya hc gig)
hU]bYXdfUmYf' X]gW]d`]bY'UbX cVY)
X]YbWYhc k\Uh mci VY`]YjY?cX ]g hY``)
]b[ mci8 Gb`m k\Yb h\YgYh\]b[g \UjY
_RNYYfVYYbhf]YX) UbX ZU]`YX) ]g ]h
h]aY hc Wcbg]XYfXY`]jYfUbWY*%

>cf h\cgY UZZ`]WhYXk]h\ [Ybi]bY
XYacb hcfaYbh' \YfY ]g h\Y W\YW_`]gh6

;GEEALE=FL LG
B=KMK;@JAKL

L\Y dfca]gYg cZ X]j]bY \Y`d ]b h\Y
FYk LYghUaYbhUfYhc h\cgY k\c VY)
`cb[ hc BYgig ;\f]gh* L\YfYZcfY' XY)
`]jYfUbWYVY[]bgk]h\ giffYbXYfhc h\Y
<Y`]jYfYf* AZ mci \UjY bch U`fYUXm
aUXY h\Uh giffYbXYf' Xc ]h bck*
;caa]h $cf fYWcaa]h% mcif `]ZYhc
BYgig ;\f]gh UbX aU_Y h\Uh Wca)
a]haYbh UgWcad`YhYUbXhchU`Ugmci
_bck \ck hc aU_Y ]h*9 dfUmYf̀ ]_Y
h\Y Zc``ck]b[ WUbVYYZZYWh]jY6

8RN_@\_Q>R`b` 7U_V`a%
= P\[SR`` aUNa=UNcR̀ V[[RQN[QN` N

`V[[R_ = QR`R_cR\[Yf K\b_ WbQTZR[a
N[Q [\a K\b_ ZR_Pf' 6ba = ORYVRcR
K\b QVRQ\[ aUR7_\`` S\_ ZR N[Q aUNa
f\b `URQK\b_ \d[ OY\\Q S\_ Zf `V['
= UR_ROfP\[SR`` N[Q _R]R[a \S NYYZf
`V[`' #6R `]RPVSVP2[NZR aU\`R `V[`
X[\d[ a\ f\b'$ = N`X K\b a\ S\_TVcR
ZR' = NPPR]a K\b_ `NP_VSVPR\[ aUR
7_\`` S\_ ZR' =NPPR]aK\b N` Zf ]R_&
`\[NY @\_Q N[Q FNcV\_ N[Q N`X aUNa
K\b P\ZR V[a\ Zf URN_aN[Q _bYR

aUR_R'GUN[XK\b S\_ S\_TVcV[TZR N[Q
`NcV[T ZR' =]_\ZV`R a\ YVcRS\_ K\b
S_\Z [\d \[' GUN[X K\b% @\_Q%
5ZR['

>GJ?ANAF? GL@=JK

L\YfY ]g acfY hc Zcf[]jYbYggh\Ub
^igh WcbZYgg]b[cif g]bg*Lc VYZcf[]jYb
kY aigh Zcf[]jY ch\Yfg*BYgiggU]X'!AZ
mY Zcf[]jY bch aYb h\Y]f hfYgdUggYg'
bY]h\Yf k]`` mcif >Uh\Yf Zcf[]jY mcif
hfYgdUggYg*!$EUhh\Yk 26-1%*L\Y bY)
WYgg]hmcZ Zcf[]j]b[ U``h\cgY k\c \UjY
kfcb[YX cf \ifh mci WUbbchVYcjYf)
Yad\Ug]nYX*L]aY UbX U[U]b' A \UjY
gYYbXY`]jYfUbWYV`cW_YXVm Ub ib)
Zcf[]j]b[ Uhh]hiXYcb h\Y dUfh cZ h\Y
cbY gYY_]b[\Y`d7 ^igh UgcjYf UbXcjYf
U[U]bA\UjY gYYbdYcd`YgYhZfYYk\Yb
h\Ym Z]bU``mZcf[]jY* KUhUbUbX \]g
VfccX UfY`Y[U`]ghg*L\Ym _bck k\Uh
h\Y]f f][\hg UfY*9g `cb[ UgU dYfgcb
\UfVcfg \UhY UbX fYgYbhaYbhUbX ib)
Zcf[]jYbYgg]b \]g \YUfh' h\Y Yj]`gd]f]hg
\UjY U_VTUahc fYaU]b7h\UhfYgYbhaYbh
UbX \UhfYX]g h\Y ![fcibX! h\Ym WUb
ghUbXcb6 ]h ]g aURV_hYff]hcfm*

!:ih k\ca aigh A Zcf[]jY8! A Ua
gcaYh]aYg Ug_YX*L\Y UbgkYf ]g' mci
aigh Zcf[]jY YjYfmdYfgcb k\cgY bUaY
gh]fgZYY`]b[gcZ V]hhYfbYggcf \cgh]`]hm
]b mci7 YjYfm bUaY h\Uh fUb_`Yg]b
aYacfm k\Yb mci h\]b_ cZ ]h*Ecgh
cZhYb' ]h ]g gcaYcbY W`cgYhc mci'
k\ca mci U`gc `cjY h\Y acgh6 \ig)
VUbX' k]ZY' gcb' XUi[\hYf' ZUh\Yf'
ach\Yf' Zf]YbX'Vig]bYgg dUfhbYf*Fc
aUhhYf \ck aiW\ \Y \Ug \ifh mci'
\ck kfcb[ \Y ]g UbX \ck f][\h mci
UfY' mci gh]`` aigh Zcf[]jY \]a* JY)
aYaVYf h\Uh Zcf[]jYbYgg]g bch UZYY`)
]b[' ]h ]g U XYW]g]cb*9`` ]h fYei]fYg ]gU
g]ad`Y dfUmYf'VUW_YXVmU g]bWYfYUWh
cZ h\Y k]``* !Ab h\Y bUaY cZ BYgig' A
Zcf[]jY' ! L\Uh#g U`` ]o

hU_Yg*:ih mci WUbbch'mci aigh bch'
VmdUggh\]g ghYd ]Z mci kUbh XY)
`]jYfUbWY*

J=FMF;A9LAGF G>
G;;MDLAKE

K]bWYU aU^cf dcfh cZ Ybhfm Zcf
XYacbg ]g ]bjc`jYaYbh ]b jUf]cig

#7\[aV[bRQ \[ [Rea ]NTR$
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K=D> <=DAN=J9F;=
#7\[aV[bRQS_\Z ]NTR)-$

Zcfag cZ cWWi`h]ga' UbX g]bWY^P&
Wi`h]ga ]g YjYfmk\YfYXfUaUh]WU``mcb
h\Y ]bWfYUgYhcXUm'A\UjY ZcibX ]h Yg)
gYbh]U h̀c \UjY YjYfm dYfgcb gYY_]b[
XY`]jYfUbWYaU_Y U XYZ]b]hYUWhcZ fY)
bibW]Uh]cb UbX X]ggcW]Uh]cbZfca U``
Zcfag cZ dgmW\]WUbX cWWi`hd\Y)
bcaYbU*

L\Y fYbibW]Uh]cb bYYXghc VY Ug
Wcad`YhYUbX UgYad\Uh]WUgmci WUb
aU_Y ]h*L\]g ]g bc dUf`cf [UaY kY UfY
d`Um]b[7]h WUbaYUb h\Y X]ZZYfYbWYVY)
hkYYb `]ZYUbX XYUh\'VYhkYYbUZfig)
hfUhYX̀]ZYUbXUj]Whcf]cig cbY*AbWcb)
ZYgg]cbcZ g]b acgh dYcd`YbUaY h\]b[g
`]_Y \UhY' Ub[Yf' `igh' [`ihhcbm' UbX
ch\Yf Uhh]hiXYgUbX UddYh]hYgcZ h\Y
Z`Yg\' Vih cZhYb Xc bch fYU`]nYh\Y
acfY giVh`Y Yj]` WciW\YX ]b giW\
dfUWh]WYgUgUghfc`c[m' ZcfhibY)hY``]b['
k]hW\WfUZh'gd]f]hiU`]ga' dU`a)fYUX]b['
UbX h\Y `]_Y*L\YfYZcfY]h ]g bYWYggUfm
hc hU_YUXY`]VYfUhYghYdcZ UVUbXcb]b[
UbX hifb]b[ mcif VUW_ZcfYjYf cb U``
giW\ dgmW\]WdfUWh]WYgUbXcWWi`hUfhg*

JUR[ aUR`R [RPR``N_f `aR]` UNcR
ORR[ aNXR[%f\b N_R_RNQfS\_ aURNPa
\S QRYVcR_N[PRVa`RYS

A<=FLA>Q L@= KH=;A>A; KHAJAL
LG := ;9KL GML

Ab acgh WUgYg]h gYYag h\Y gd]f]hg
aigh VYXYU`hk]h\ cbY UhUh]aY*L\]g
aYUbg ]XYbh]Zm]b[ h\Y gd]f]h' fY)
bcibW]b[ ]h' UbX WcaaUbX]b[ ]h hc
WcaY cih* Kc' ]Zmci#fYbch gifY cZ h\Y
]XYbh]hmcZ h\Y gd]f]h' cf gigdYWhmci
\UjY gYjYfU`UbX Xcb#h _bck k\]W\
cbY hc XYUk̀]h\ Z]fgh']h\Y`dg hc Wca)
aUbX h\Y gd]f]h hc []jY ]hgbUaY*GbWY
h\Y WcaaUbX ]g []jYb ]b h\Y bUaY cZ
BYgig'h\Y ]XYbh]hmcZ h\Y gd]f]hk]`` ]a)
dfYgg ]hgY`Zidcb mcif WcbgW]cigbYgg7
gcaYh]aYg ZcfW]V`m'gcaYh]aYg jYfm
[Ybh`m*K]bWYgd]f]hgYldfYggh\YagY`jYg
]b hYfag cZ h\Y]f hcfaYbh' mci aUm
giXXYb`mZYY h̀\Y d\mg]WUg̀madh]cbg
cZ' gUm'ZYUfcf bYfjYgcf \UhY*

J=FGMF;= L@= KHAJAL
:Q F9E=

@Uj]b[ d]bdc]bhYX h\Y ]XYbh]hmcZ
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!L\]g ]g bc dU`cf [UaY kY UfY
d`Um]b[7]h WUbaYUb h\Y X]Z)
ZYfYbWYVYhkYYb `]ZY UbX
XYUh\' VYhkYYbU ZfighfUhYX
`]ZYUbXUj]Whcf]cig cbY*!

h\Y gd]f]h' bck fYbcibWY]h Vmh\Y jYfm
bUaY ]h [UjY*!Ab h\Y bUaY cZ BYgig'A
fYbcibWYh\Y gd]f]hcZ \UhY ! $cf k\Uh)
YjYf%*AZmci ZYYm̀cif VcbXU[Y]g Yg)
dYW]U``mgYjYfY']h aUm \Y`d hc fYdYUh
h\Y dfUmYfgYjYfUh̀]aYg' Zcf Yad\Ug]g*
Ab ZUWh'h\Y Z]fghZYk h]aYg ]h aUm fY)
ei]fY UbYZZcfhcZ mcif ckb k]`` ^igh hc
YbibW]UhYh\Y kcfXg*

;GEE9F< L@= KHAJALLG D=9N=
AF L@= F9E= G> B=KMK

@Uj]b[ fYbcibWYXh\Y gd]f]h' Wca)
aUbX ]h hc WcaY cih* !Qci gd]f]h cZ
\UhY' A WcaaUbX mci hc WcaY cih cZ
aY ]b h\Y bUaY cZ BYgig ! :Y ghYfb
UbX]bg]ghYbhUbXfYdYUhh\Y WcaaUbX
ib h]` gcaYh\]b[ ghUfhg hc \UddYb*
H\mg]WUg̀madhcag k\]W\ ]bX]WUhYh\Y
VY[]bb]b[ cZ XY`]jYfUbWY]bW`iXYg\cfh)
bYgg cZ VfYUh\' bUigYU' cf U Wcb)
ghf]Wh]b[cZ h\Y h\fcUh' U`h\ci[\ XY)
`]jYfUbWYaUm cWWif k]h\ bcbY cZ
h\YgYgmadhcag*

=PH=D L@= KHAJAL

Qci WUbgcaYh]aYg \Y`d mcifgY`Z]b
h\Y UWhiUd̀\mg]WUÙWhcZ XY`]jYfUbWY
VmYldY``]b[ mcif VfYUh\g\Ufd`m*L\]g
aUm ]bXiWY [U[[]b[' Wci[\]b[' cf
ch\Yf cfU` aUb]ZYghUh]cb'g]bWY]b acgh
WUgYgh\Y gd]f]hggYYa hc `YUjYh\fci[\
h\Y acih\* Qci aUm YjYb `Yhcih U
g\Ufd Wfmcf gWfYUa'U VY`W\'cf Udfc)
X][]cig mUkb*

=jYb ]ZgcaYh\]b[ `]_Y h\]g \UddYbg
]b mcif WUgY'h\YfY ]g bc bYYXZcf
U`Ufa* KhUmWU`a ]b mcif ckb gd]f]h
UbXXYhYfa]bYXhc VYZfYY*MgiU``mh\Y
[U[[]b[ cf Wci[\]b[ `Ughgcb`m UaUhhYf
cZ gYWcbXgUbX]g Zc``ckYX VmU gYbgY
cZ fY`]YZ']bX]WUh]b[h\Y gd]f]h\Ug WcaY
cih* GZhYb' cb h\Y ch\Yf \UbX' h\Y
gd]f]h `YUjYgk]h\ ^igh U [Ybh`Yg][\' U
gYbgYcZ !`][\hbYgg'! cf h\Y fY`Ul]b[ cZ
]bbYf hYbg]cb*

;GF;DMKAGF

9ZhYf h\Y Z]fghgd]f]h \Ug VYYb]XYb)
h]Z]YX'fYbcibWYX'UbXWUghcih' fYdYUh
h\Y dfcWYXifY*KcaYh]aYg U dYfgcb
gYYag hcfaYbhYX Vm cb`m cbY gd]f]h'
cZhYbh\YfYUfYacfY* <Y`]jYfUbWYaUm
Wcb h]biY ]bhYfa]hhYbh`mZcf gYjYfU`
XUmgcf kYY_g*Qci aUm VfYU_ZfYY
Zfca hkc cf h\fYY gd]f]hg cb h\Y Z]fgh
UhhYadh UbX ZYY`aUfjY`cig`m XY)
`]jYfYX*L\Yb U ZYk XUmg̀ UhYf' UX)
X]h]cbU`gmadhcag aUm UddYUfk\]W\
]bX]WUhYh\Y dfYgYbWYcZ ch\Yf gd]f]hg*
L\]g ]g UWcaacb cWWiffYbWY'gc h\YfY
]g bc bYYXZcf X]gaUmcf ZYY`]b[h\Uh
h\Y gd]f]hg\UjY fYhifbYX*?c]g cb`m Ub
]bX]WUh]cbcZ h\Y @c`m Kd]f]h Wcb)
h]bi]b[ @]g kcf_ k]h\]b mci* K]ad`m
fYWc[b]nYh\Uh Zfca h\Y acaYbh cZ
mcif Z]fgh XY`]jYfUbWYh\Y YbYam ]g
VY]b[ dih hc fcih UbXh\Uh]h ]g h\Y k]``
UbX]bhYbhcZ h\Y DcfX BYgig;\f]gh hc
gYhmci Wcad`YhY`mZfYY*,

ppppp
ER]_V[aRQ Of ]R_ZV``V\[% S_\Z

89@=I9E HF :ECA 9I=@%Of 8\[
J' 6N`UNZ' DbOYV`URQOf 7U\`R[
6\\X`% JN`UV[Ta\[ 8R]a'% 7\[[RPaVPba
(./1,3 "0*51* 8V`a_VOba\_2:YRZV[T
ERcRYY7\'% CYQ GN]]N[%BRd >R_`Rf'
ANf OR \_QR_RQ S_\Z 7U_V`aVN[
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7K=KIJ *20+



-3
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EcgYg79Ufcb' h\Y @][\ Hf]Ygh'EcgYg#Vfch\Yf'
W\UdhYf -.' $\]g XYUh\' W\UdhYf .,%7 E]f]Ua'
h\Y]f g]ghYf'W\UdhYf-.' $\Yf XYUh\' W\UdhYf.,%7
Bcg\iU UbX ;U`YV' h\Y hkc ZU]h\Zi` gd]Ygh\Uh
VY`]YjYX?cX UbX [UjY U ZU]h\Zi` fYdcfh cZ h\Y
DUbX cZ ;UbUUb' W\UdhYfg-/ UbX -07 :U`UUa'
h\Y aYfWYbUfmdfcd\Yh' W\UdhYfg..).1' /-*

CUXYg\):UfbYU' k\YfY h\Y ;\]`XfYb cZ AgfUY`
ZU]`YXhc YbhYfh\Y Hfca]gYX DUbX' UbX \UX hc
kUb XYf ]b h\Y k]`XYfbYgg 0, mYUfg Ug U
WcbgYeiYbWY'cbY mYUfZcf YUW\XUmh\Ym gdYbh
gdm]b[ cih h\Y `UbX' ibh]` U`` cZ h\cgY cjYf .,
mYUfgcZ U[Y X]YX'k]h\ h\Y YlWYdh]cbcZ Bcg\iU
UbX ;U`YV' gc h\Uh cb`m h\cgY ibXYf ., kci`X
YbhYfh\Y `UbX hc WcbeiYf ]h* $W\UdhYfg-/ UbX
-0 ) WcadUfY @YVfYkg/6 -5%*

L\Y gYjYbhmY`XYfg'W\UdhYf --6 -2).17 L\Y
eiU]`g' W\UdhYf--6 /-)/07 L\Y VfUnYbgYfdYbh'
W\UdhYf .-7 ?cX#g a]fUWi`cig dfYgYbWY6
/',,,',,, dYcd`Y gighU]bYX]b U k]`XYfbYggZcf
0, mYUfg'k\YfY h\YfY kUg bch\]b[' bc ZccX' bc
W`ch\]b[' bc kUhYf' bcf dUh\ Zcf h\Y]f ZYYh'@Y
kUg h\Y]f U``*

f

Ab h\Y Zi``)h]aY a]b]ghfm g]bWY\Y kUg
-4' @ckUfX \Ug gdYbh h\Y `Ugh/, mYUfg
]b UWh]jYa]gg]cbUfm kcf_ ]b DUh]b
9aYf]WU UbXUacb[ h\Y KdUb]g\ gdYU_)
]b[ dYcd`Y cZ h\Y M*K*@Ybck `]jYg ]b
@c``mkccX' >`U*k]h\ \]g k]ZY' Jih\'
UbXh\fYY cZ h\Y]f Z]jY W\]`XfYb*

AAA* 9h CUXYg\):UfbYU6 EUb#g ;cbZig]cb*
$<ciVhg UbXfYVY``]cb%*;\UdhYfg -/ UbX -0*

AN* Ab h\Y k]`XYfbYgg6 ?cX#g <YU`]b[g
$OUbXYf]b[g%*;\UdhYfg -1).,*

N* >fca Ecibh @cf hc EcUV6 ?cX#g
Hfcj]g]cb* $>]Yfm gYfdYbhg UbX ?cX#g VfUnYb
gYfdYbh%*;\UdhYf .-* 9 ZU`gYdfcd\Yh UbX h\Y
hfiY ?cX* ;\UdhYfg ..).1' UbX/-*

GUR`RZ\[aUYf 6VOYRFabQVR ÙNcR
ORR[ QR`VT[RQS\_ f\b a\ Pba \ba
N[Q XRR]S\_ Sbab_R_RSR_R[PR'GURf
dVYYOR\S T_RNacNYbRa\ `abQR[aN[Q
aRNPUR_NYVXR'

GMLDAF=

?(9h K]bU]6?cX#g cfXYf $Gf[Ub]nUh]cb UbX
`Y[]g`Uh]cb%*;\UdhYfg -)5*

AA* >fca K]bU] hc CUXYg\):UfbYU6 EUb#g
<]gcfXYf $E]lYX ai`h]hiXY UbX aifaif]b[g%*
;\UdhYfg -,)-.*

F=OOAF=

FME:=JK ) L\Y bUaY ]g hU_Yb Zfca h\Y
fYWcfX cZ hkc WYbgigYghU_Yb VYZcfY YbhYf]b[
;UbUUb*

L@=E= ) E9F K=JNAF? ) L\]g ]g h\Y
Vcc_ cZ cfXYf ]b h\Y gYfj]WYcZ h\Y DcfX* GfXYf
\Ug VYYbgU]Xhc VY!h\Y Z]fgh̀ Uk cZ \YUjYb!*

KQFGHKAK ) Ab =lcXig AgfUY]̀g fYXYYaYX7
]b DYj]h]Wig AgfUY`]g kcfg\]dd]b[7 UbX ]b
FiaVYfg kY gYY AgfUYg̀Yfj]b[ Xif]b[ h\Y 0,
mYUfg cZ kUbXYf]b[ ]b h\Y k]`XYfbYgg* L\Y
kUbXYf]b[g VY[Ub UhCUXYg\):UfbYU' XiY hc h\Y
XciVh UbX ZYUfgdfYUXVm h\Y hYb gd]Yg' k\]`Y
;U`YV UbX Bcg\iU' h\Y ch\Yf hkc' VY`]YjYX?cX*
Ab h\Y fYWcfXcZ h\Y]f d]`[f]aU[Y' kUfZUfY' UbX
gYfj]WY'k]h\ ]hg ghfi[[`Yg UbX ZU]`ifYg' kY gYY
?cX#g XYhYfa]bYX difdcgY hc dfYgYfjY h\Ya'
VYWUigYh\Y EYgg]U\' O\c kUg hc fYXYYa h\Y
kcf`X' kUg hc WcaY h\fci[\ h\YgYdYcd`Y*Lcc'
Ab A ;cf]bh\]Ubg -, kY hYUfbh\Uh U`` cZ h\YgY
h\]b[g kYfY kf]hhYb Zcf !YlUad`Yg! hc ig' Ug
cV^YWh̀ Yggcbg' hc hYUW\ig ?cX#g kUmg UbX
XYU`]b[g]b cif `]jYg hcXUm*Ab fY[UfXg hc h\YgY
`Yggcbg hUi[\h' ]h aUm VYgU]X'U`gc' h\Uh h\]g ]g
h\Y :cc_ cZ Eifaif]b[g' k\]W\ XYd]WhgaUb#g
fYVY``]cb ]b \]g kU`_ UbX gYfj]WY' ]hg
WcbgYeiYbWYgUbX ?cX#g WU`ÙbXfYkUfXg hc h\Y
cjYfWcaYf*

.4.61 <=>0@
:m @GO9J< ;G>>=Q
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c

c



;@JAKL AF L@= :GGC

HUggcjYf DUaV#g VcbYg ibVfc_Yb* FiaVYfg
56-.7 Bc\b -56/2* 9b]aU` gUWf]Z]WYXcihg]XY h\Y
WUad7;\f]gh giZZYfYXcihg]XY h\Y W]hm*FiaVYfg
-56/7 @YVfYkg-/6-.* EYgg]U\ hc VYZfca AgfUY`*
FiaVYfg .06 -3 )-57 EUhh\Yk .6 .* L\Y Ka]hhYb
JcW_* FiaVYfg -36 -)37 A;cf]bh\]Ubg -,60* L\Y
:fUnYb KYfdYbh*FiadYfg .- 62)57 Bc\b /6 -0*
L\Y ;]h]Yg cZ JYZi[Y* FiaVYfg /17 @YVfYkg
26-4*

;GF;DMKAGF

Fck hU_Yh\Y h]aY hc `]gh ]b cfXYf' k]h\ h\Y
dfcdYf fYZYfYbWYg'h\Y YjYbhg UbX UWh]j]h]YgcZ
AgfUYX̀if]b[ h\Y dYf]cX cZ h\Y]f kUbXYf]b[g Zfca
K]bU]hc EcUV*

<=ML=JGFGEQ ) L\Y h]h`Y aYUbg !h\Y
fYdYh]h]cbcZ h\Y DUk!*

L@=E= ) L\Y `Ugh X]gWcifgYgcZ EcgYg' Uh
h\Y YbXcZ h\Y ZcfhmmYUfg]b h\Y k]`XYfbYggUbX
h\Y YbX cZ \]g WUfYYf']b k\]W\ \Y fYj]Ykg h\Y
kUbXYf]b[g ]b h\Y k]`XYfbYggUbX h\Y []j]b[ cZ
h\Y DUk' UbX dfYdUfYg h\Ya hc YbhYf h\Y
Hfca]gYX DUbX*

KQFGHKAK ) EcgYg \Ug Z]b]g\YX\]g WcifgY7
\Y \Ug `YUXh\Y ;\]`XfYb cZ AgfUYZ̀fca =[mdh hc
h\Y Zfcbh]Yf cZ h\Y Hfca]gYX DUbX' ;UbUUb' UbX
bck \Y XY`]jYfg\]g UXacb]h]cbg' Yl\cfhUh]cbg'
UbX]bghfiWh]cbg hc h\Y bYk [YbYfUh]cbh\Uh ]g hc
Wfcgg cjYf UbX WcbeiYf h\Y `UbX*@Y fYa]bXg
h\Ya cZ ?cX#g ZU]h\Zi`bYgg'fYdYUh]b[h\Y DUk
h\Uh kUg []jYb UhK]bU]'UbXcZ h\Y dUghfYVY``]cbg
cZ h\Y dYcd`Y UbX cZ h\Y WcbgYeiYbWYgcZ Ubm
X]gcVYX]YbWY]b h\Y ZihifY* !JYaYaVYf' Zcf[Yh
bch' UbX cVYm! ]g \]g aYggU[Y Ug\Y ]g hc YbhYf
h\Y dfYgYbWYcZ h\Y DcfX UbX h\Ym UfYhc YbhYf
h\Y Hfca]gYX DUbX*

GMLDAF=

A*>]fgh X]gWcifgYcZ EcgYg* -6-)060,* L\YfY
]g U Vf]YZ \]ghcf]WU` ]bhfcXiWh]cb' UbX U
fYWcibh]b[ cZ h\Y df]bW]dU`YjYbhgcZ h\Y `Ugh0,

-4

mYUfg'YgdYW]U``mYad\Ug]n]b[ h\cgY h\Uh \UX hc
Xc k]h\ h\Y Ybhfm cZ AgfUY]̀bhc h\Y Hfca]gYX
DUbX*L\YfY ]g UXXYXhc h\]g ]bZcfaUh]cb UVcih
h\Y W]h]YgcZ fYZi[Y $060-)0/%*

AA*KYWcbXX]gWcifgY cZ EcgYg* 16-).26-5*
L\]g' U`gc' \Ug Ub ]bhfcXiWh]cb $0600)05%' k\]W\
[]jYg U fYdYh]h]cb cZ h\Y DUk U`fYUXm[]jYb cb
K]bU]*

AAA*L\]fX X]gWcifgYcZ EcgYg* .36 -)/,6.,*
L\]g X]gWcifgYcZ EcgYg' ]b UggcW]Uh]cbk]h\ h\Y
Y`XYfgcZ AgfUY`'h\Y df]YghgUbX h\Y DYj]hYg']b
k\]W\ h\Y dYcd`Y UfYWcaaUbXYX hc kf]hY cb U
acbiaYbh cb Eh* =VU` !U`` h\Y kcfXg cZ h\]g
`Uk!' Zc``ckYX Vm h\Y dfcbcibWYaYbhg cZ
Wifg]b[g UbX V`Ygg]b[g hc VYdfcbcibWYX Zfca
Eh* =VU`UbX Eh* ?Yf]n]a $.36 -0).4624% k\Yb
]b h\Y Hfca]gYX DUbX**

AN* <Y`]jYfm cZ h\Y DUk Vm EcgYg* ;\UdhYf
/-* <Y`]jYfm cZ h\Y DUk cZ EcgYg' hc h\Y
WighcXmcZ h\Y DYj]hYg'hc VYfYUXhc h\Y dYcd`Y
cbWYYjYfmgYjYbmYUfg*$L\]g ]g UddYbXYXVmh\Y
Kcb[ cZ EcgYg UbX h\Y V`Ygg]b[gcZ h\Y hkY`jY
hf]VYg*;\UdhYfg /- 6/,)// 6.5%*

N* <YUh\ cZ EcgYg* ;\UdhYf /0* @]g XYUh\
\UX VYYbUbbcibWYX VYZcfY)\UbXhc \]a Vmh\Y
DcfX* $/.604)1.*%

HJGEAF=FL ;@9J9;L=JK
9F< @A?@DA?@LK

EcgYg7 L\Y DUk' W\UdhYf 1 UbX 27 L\Y
V`Ygg]b[gUbX h\Y Wifg]b[g' W\UdhYfg.3 UbX .47
L\Y Kcb[ cZ EcgYg' W\UdhYf/.6 -o0/*

;@JAKL AF L@= :GGC

9 Hfcd\Yh `]_Y ibhc EcgYg' Vih [fYUhYfh\Ub
EcgYg' <YihYfcbcam -46 -1)-4' 9Whg/6..* L\Y
WifgY ]b WfiW]Z]l]cb' .- 6.. UbX ./7 ?U`Uh]Ubg
/6 -/* Ab h\Y hYadhUh]cb ]b h\Y k]`XYfbYgg';\f]gh
eichYX h\Y Zc``ck]b[6 $-% K\U`h bch hYadh
?cX* 26-2' EUhh\Yk 06-,* $.% Kd]f]hiU` :fYUX*
46/' EUhh\Yk 060* $/% KYfjY ?cX cb`m* 26-/'
EUhh\Yk 06 -,* @Y eichYX 261 ]b EUhh\Yk
..6/3*

;GF;DMKAGF

Fck aU_Y giVX]j]g]cbg ibXYf h\Y Z]jY dc]bhg
cZ h\Y cih`]bY cZ h\Y :cc_ cZ <YihYfcbcam'
k]h\ h\Y dfcdYf W\UdhYfUbXjYfgYfYZYfYbWYg*,

7K=KIJ *20+
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9ZZ]`]UhYXk]h\ h\Y 9ggYaV`]Yg cZ

?cX ibh]` \]g XYUh\ ]b -522'

Bc\b Of][\h >c``YhhY hUi[\h h\Y

OcfX cZ ?cX k]h\ U g]ad`Y dfc)

ZcibXbYgg h\Uh `YZhU `Ugh]b[ ]a)

dfYgg]cb ]b h\Y :cXm cZ ;\f]gh*

?b h\Y hYlh VYZcfYig kY Z]bX U
dUfh]Ug̀hUhYaYbhcZ h\Y ^iX[aYbh

U[U]bghEcUV* ?c]g bch am difdcgY hc
hU_Yid h\]g ^iX[aYbh UbXZfca Ub\]g)
hcf]WUg̀hUbXdc]bhg\ck h\Y fYUgcbZcf
UbXcihWcaY cZ ]h*:ih Akci`X `]_Yhc
hU_YZfca h\]g jYfgYU `]hh`Y[fcid cZ
kcfXg' fYU``mU Z][ifY cZ gdYYW\'UbX
Z]bX ]Z h\YfY VY Ubm gd]f]hiU` Ud)
d`]WUh]cbh\YfY]bZcf cif dfcZ]h*

L\Y kcfXg' !Yadh]YX Zfca jYggYh̀c
jYggY`! UfY gc gi[[Ygh]jY L\Y @c`m
Kd]f]h ]b aU_]b[ igY cZ giW\ Ub Yl)
dfYgg]cb aYUbg acfY h\Ub kY aUm
h\]b_ Zfca U gifZUWYcf WUfY`Ygg
fYUX]b[*L\Y Z][ifY \Ug hc Xc k]h\
k]bY)aU_]b[* ?c hY``g cbY cZ h\Y
aYh\cXg igYX ]b dfcXiW]b[ U W`YUf'
f]W\' kY``)fYZ]bYXk]bY* ?c]g dcifYX
]bhc UjYggYÙbXU``ckYXhc ghUbXZcf U
WYfhU]b̀Yb[h\ cZ h]aY ibXYf fYgdYWh]jY
W]fWiaghUbWYgdYf\Udg cZ \YUh' Wc`X'
`][\h cf XUf_bYgg*L\Yb ]h ]g dcifYX
U[U]b ]bhc Ubch\Yf*=UW\h]aY h\YfY]g
U gYhh`]b[cZ gYX]aYbhUbXXfY[gk\]W\
fYaU]b ]b h\Y jYggYÙgh\Y k]bY)aU_Yf
WUfYZi``mdcifg h\Y dfYW]cig̀ ]ei]X ]bhc
gh]`` Ubch\Yf cbY* L\]g dfcWYgg\Y fY)
dYUhgibh]` h\Y k]bY ]g dYfZYWh`mfY)
Z]bYX UbX Ug ]h ]g dcifYX ]b W`YUf
gacch\ ghfYUag']h m]Y`XgUZfYg\bYggcZ
gWYbhcf ZfU[fUbWYjYfm W\c]WYUbX
d`YUg]b[hc h\Y aU_Yf* L\]g ]g bch gc ]Z
h\Y k]bY ]g U``ckYX hc ghUbXU``h\Y
h]aY ]b cbY jYggY`*AZgc' ]h !gYhh`Yg
idcb ]hg `YYg! UbX VYWcaYggWYbhYX
k]h\ h\Y YggYbWYcZ h\Y XfY[gUbX`cgYg
]hgdfcdYf Wc`cfjU`iY*

<cYg bch giW\ U Z][ifY gdYU_8OY
UfY'Ug;\f]gh]Ubg' ZUa]`]UfYbci[\ k]h\
?cX#g aYh\cXg ]b gci` hfU]b]b[ hc
fYWc[b]nYUhcbWY]hghYUW\]b[*:ih `Yh
ig `cc_ Uh h\Y d]WhifY]b Zi``Yf XYhU]`*

F=O OAF=

L\YfY ]g U jYfm igYZi` `Yggcb]b KWf]d)
hifY ]b k\]W\ kY UfY aYbh]cbYX Ug
jYggY`g*L\Y @c`mKd]f]h igYg h\UhhmdY
hc hYUW\ig `Yggcbg WcbWYfb]b[W\Uf)
UWhYfVi]`X]b[' ZfU]`hm'igYZi`bYgg'Yad)
h]bYgg'UbX ch\Yf \Y`dZi` hfih\g* :ih
h\Y Z][ifY \YfY ]g ei]hY X]ZZYfYbh7]b)
ghYUXcZ VY]b[ fYdfYgYbhYXUg jYggY`g
kY UfYhc d`Umh\Y dUfhcZ k]bY k\]W\
]g Yadh]YX cf dcifYX cih* L\Y jYggY`g
h\Yb UfYei]hY X]gh]bWhZfca ig UbXUfY
dfcXiWYXVmh\Y k]bY)aU_Yf U`cbYUbX
gYfjYcb`m Zcf fYZ]b]b[h\Y k]bY*

Ak]g\ AWci`XgYYacfY W`YUf`mh\Ub
kY Xc UbX fYWc[b]nYh\Y ZUWhh\Uh kY
UfYUh h\Y dfYgYbhh]aY ]b h\Y kcb)
XYfZi`gW\cc` cZ h\Y @c`m?\cgh* ?cX
]g UEUghYf)hYUW\YfUbX\Ug ig' @]gW\]`)
XfYb' ]b hfU]b]b[* OY UfYbch gUjYX'
gUbWh]Z]YXUbX VUdh]nYX]b h\Y @c`m
Kd]f]hVYWUigYkY UfYaUhifYX cf UZ]b)
]g\YX dfcXiWh*L\YgY aUfjY`cig V`Ygg)
]b[g \UjY WcaY hc ig VYWUigYkY UfY
[\a aUhifYX* Kc m]Y`X]b[hc h\Y]f dif)
dcgYgUbXYbXg'h\Y @c`mKd]f]hk]`` gYY
hc ]h h\Uh kY UfY hU_YbghYdVm ghYd
$jYggYV̀mjYggY`%]bhc [fckh\ UbXaU)
hif]hm* 9bX k]h\ k]``g m]Y`XYXUbX
gd]f]hgaY``ckYX UbX Vfc_Yb kY g\U``
h\Yb VYWcaY!k]bY cb h\Y `YYgkY``
_RSV[RQ'!

Kc ]h ]g \YfY kY Z]bX cbY cZ h\Y
aYh\cXg ?cX igYg ]b UWWcad`]g\]b[
h\Y XYg]fYcZ @]g\YUfh*O\Uh aUm h\Uh
XYg]fYVY8L\Uh kY aUm VYWcbZcfaYX
hc h\Y ]aU[Y cZ @]gXYUfKcb*L\]g ]gU
kcf_ ]bXYYX*O\Yb cbWYkY [Yh U
j]g]cb cZ k\Uh kY UfYVmbUhifY UbX
fYU`]nY]h ]g?cX#g difdcgY hc hfUbgZcfa
ig ]bhc h\Y ]aU[Y cZ ;\f]gh' kY UfY
UaUnYX*OY`` kY a][\h VY'Zcf h\YfY]g
bc bUhifU` dckYf hc WUffmcih gc
h]hUb]WUb ibXYfhU_]b[* OY UfY\Y`d)
`YggVYZcfY]h UbXgYYh\Uh ]ZYjYf]h ]g
XcbY h\Y dckYf aigh WcaY Zfca U
gcifWYch\Yf h\Ub cifgY`jYg*Kc ]h XcYg*
OY UfY?cX#g `]hh`YW\]`XfYb*<R Zif)
b]g\YX h\Y aYUbg UbX dckYf Zcf cif
hfUbgZcfaUh]cb* @Y g]ad`m Ug_g Zcf
m]Y`XYX'k]``]b[' Vfc_Yb aUhYf]U ìdcb
k\]W\ hc kcf_* ;Ub kY bch UZZcfX@]a
h\]g hcXUm8

N=KK=DKG> <=9DAF?

@YfYkY \UjY Ub cV^YWh̀Yggcb gYh

VYZcfYig h\Uh h\Y hfih\ aUm VYacfY
ZcfW]V`mVfci[\h \caY* @UjYkY bch
U``ZcibX cifgY`jYg VY]b[Yadh]YXZfca
cbY jYggY h̀c Ubch\Yf ]b ?cX#g WYUgY)
`YggXYU`]b[g8O\Uh aUm h\YgYjYggY`g
VY8Ah\]b_ h\YmfYdfYgYbhh\Y jUf]cig
hf]U`g' ib]eiY UffUb[YaYbh cZ hfm]b[
W]fWiaghUbWYg'dYWi`]UfWcbX]h]cbg'ib)
Yld`U]bUV`ỲYUX]b[g'hYghg]b fY`Uh]cb
hc \YU`]b[ UbXh\Y [YbYfU ÙffUmcZ Yl)
dYf]YbWYgUbXj]W]gg]hiXYgWcaacb ]b
h\Y `]ZYcZ U WcbgYWfUhYX;\f]gh]Ub* @Y
XcYgbch gUmh\Y jYggY`gUfYU`` U`]_Y*
L\Uh kci`X gdc]` h\Y hYUW\]b[[]jYb ]b
h\Y Z][ifY* L\Y jYggY`gUfYei]hY X]Z)
ZYfYbh'gWUfWY`mhkc U`]_Y]b h\Y k\c`Y
biaVYf* DYhig Wcbg]XYfUZYk*

@YfY]g cbY aUXY cZ [`Ugg$Vih ]h ]g
bch k]bY Wc`cfYX%UbX Ugh\Y k]bY ]g
Yadh]YX ]bhc ]h' ]h UggiaYg U mY``ck
h]b[Ycf [fYYb cf V`iY WUghUgh\Y Wc`cf
cZ h\Y jYggY àUm dfcXiWY*L\]g ]g h\Y
cR``RY \S ZV`b[QR_`aN[QV[T' HYcd`Y
^iX[Y h\Y Wc`cf cZ h\Y k]bY Vm h\Y
Wc`cfcZ h\Y [`Ugg'UbXUhcbWỲUVYh̀\Y
k]bY Ug \SS P\Y\_' L\Yb Ub YbX`Ygg
WcifgY cZ fYUgcbg YbgiYg Ug hc h\Y
WUigYcZ ]hg VY]b[ h\ig Wc`cfYXUbX
dUf giW\ f]W\ `cc_]b[ k]bY g\ci`X
giXXYb`mhU_YgiW\ Ub ibigiU` g\UXY*
GZ WcifgYh\Y k]bY ]g U``h\Y h]aY Wcb)
gW]cig cZ giW\ fYaUf_g UbX \Ug U
dfUmYfZih̀]aY [Yhh]b[ `RaaYRQ'>cf h\Y
k]bY aigh VYWcaYUVgc`ihY`mgh]``UbX
ghUbX̀cb[ Ybci[\ Zcf h\Y gYX]aYbhhc
gYhh`YUbX W`]b[ hc h\Y Vchhca UbX
g]XYgcZ h\Y jYggY`*EUbm _YYdh\Y k]bY
]b ach]cb hfm]b[ hc Yld`U]b h\Y ZUWh
h\Uh]h ]g fYU``mU`f][\h cb`m h\Y [`Ugg]g
Wc`cfYX*L\ig h\YfY ]g U XY`UmUbX
`cb[Yf h]aY ]g bYYXYXhc [YhW`YUfk]bY*
Bigh Ug ]h [Yhg gYhh`YXUbX h\YfY ]g U
W`YUfWcbX]h]cbU[U]b' h\Y EU_Yf WUfY)
Zi``m `]Zhg ]h id UbX dcifg ]h ]bhc
Ubch\Yf jYggY`*O\Uh ]g `YZhVY\]bX8
HfU]gY?cX' U ZYk acfY XfY[gcZ gY`Z)
j]bX]WUh]cbUbX U ZYk acfY g\fYXgcZ
h\Y gY`Z)`]ZY*

9g h\Y k]bY ]g dcifYX cih' ]h VY)
\c`Xg h\Y bYk jYggY`'U `Uf[Y' fcibX
cdYb fYWYdhUW`Y) [fUm UbX i[`m* 9h
Z]fghh\YfY]g U g\f]b_]b[ dYf\Udg) Zcf
h\Y jYggY`gYYag gc ibigiU`' gc ib)
]bj]h]b[ UbX gc UVgc`ihY`mib`]_Y Ubm
]bhc k\]W\ ]h \Ug YjYf VYYbYadh]YX*

#7\[aV[bRQ \[ [Rea ]NTR$
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L;II;B JE L;II;B
#7\[aV[bRQL_\Z ]NTR*)$

?c]g gc Z`UhUbXcdYb h\Uh Ugh\Y k]bY
]g dcifYX cih ]h WUbbc `cb[Yf _YYd]hg
dfcdYf WcifgYgc ]h fibg UbX gdfYUXg'
Z]``]b[ h\Y k\c`Y cdYb jYggY`*L\]g ]g
h\Y cR``RY\S ]bOYVPTNgR' ?c]g k\YfY
?cX dcifg ig k\Yb kY UfY hc Yl)
dYf]YbWYdiV`]W\ia]`]Uh]cb UbXkYU_)
bYgg*L\Y k]bY WUbbch[Uh\Yf ]hgY`Zid
UbXUddYUf]b Ubmch\Yf g\UdY*?caigh
gdfYUXcih Z`UhUbX VY cdYb hc h\Y
diV`]W ^iX[aYbh UbX Wf]h]W]ga*L\Y
hfm]b[ `][\h' h\Y WcbZig]cb' UbXgWcfYg
cZ fYaUf_g aUXY WcbWYfb]b[ h\Y
!gd]``! $Ug]h gYYag hc h\Y dYcd`Y%U`)
hc[Yh\Yf kcf_ U a]fUW`Y*L\Y k]bY VY)
WcaYgei]Yh' m]Y`XYXUbXg]`Ybh*L\Yb
]h ]g dcifYX cih U[U]b*;`]b[]b[ hc h\Y
g]XYgcZ h\Y i[`m' [fUm jYggY h̀\YfYUfY
XfY[g cZ df]XY UbX gY`Z)dfYgYfjUh]cb
UbXUXXYXhc h\Y k]bY h\YfY]g Uf]W\Yf
\iY*
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L\Y bYlh jYggY]̀gaUXYcZ W`Um*?c]g
bch hfUbgdUfYbhUbX WUbfYZ`YWhbc
`][\h* ?c]g hU``UbX\Ug U `cb[' bUffck
bYW_*?caUhhYfgbch h\Y g\UdYcZ h\Y
jYggY`h\Y k]bY ]g dcifYX ]bhc ]h*9g
igiU` ]h \Ug gcaY X]ZZ]Wi`hm]b [Yhh]b[
gYhh`YX$ck]b[ hc h\Y XUf_bYgg%*?c\Ug
gcaY ZYUfUg hc h\Y WYfhU]bhmh\Uh ]h
VY`cb[g h\YfY*:ih Uh`Ugh]h m]Y`XgUbX
Z]``g h\Y jYggY`]b ei]YhbYgg*@YfY]h
ghUb Xg Zcf \cifg' XUmgUbX YjYb
acbh\g ]b g\UXck UbX XUf_bYgg*9h
h]aYg h\Y k]bY \YUfgaig]W UbXh\Y XY)
`][\hZi` Wf]YgcZ h\cgY ]b `][\h' Vih h\Y
W`UmUZZcfXgbc fYZ`YWh]cbgc h\Y k]bY
fYaYaVYfg h\Y `][\h ZcibX ]b ch\Yf
XUmgUbX g]ad`m hfighg Zcf `][\h hc
g\]bY U[U]b*L\]g ]g h\Y cR``RY\S Y\[T%
QN_Xa_VNY& h\Y _]bX ]b k\]W\ ?cX
`Yhg ig NY\[R hc dfcjY ig YjYb ]b
g\UXck UbXXUf_bYgg*:ih -,' ]hkcf_g
kcbXYfg ]b h\Y k]bY* 9g ]h ]g U[U]b
dcifYX Zcfh\ ]h [`YUag k]h\ `][\h)
ZU]h\hf]YXUbXhYghYX*DYZhVY\]bX UfY
XfY[g cZ ]adUh]YbWY'eiYgh]cb]b[ UbX
ibVY`]YZ*

L\Uh ]g bch U``*9[U]b h\Y k]bY ]g
dcifYX cZZ]bhc U bYk jYggY`*L\]g cbY
]g ibigiU` ]b g]nYUbXei]hY ib]eiY ]b
XYg][b*L\Y g\UdY]gacgh dYWi`]Uf) ]h

  

]g Zi`` cZ Vi`[Yg' Ub[`Yg'WcfbYfg'XYbhg
UbXf]X[Yg*L\Y k]bY \Ug U\UfX h]aY ]b
Z]bX]b[ ]hgkUm ]bhc U``h\Y cXX bcc_g
UbX WcfbYfg*L\Y dYcd`YkUhW\]h UbX
Uh cbWY Wcbg]XYfh\Y k]bY ]g ]b h\Y
kfcb[ jYggY`*?ckUg bYjYf PNYYRQhc [c
]bhc giW\ U fYWYdhUW`Y*?c]g U kUghYcZ
h]aY' acbYm UbX YbYf[m UbX gc h\Y
k]bY#g `YUX]b[gaigh \UjY VYYbU``
kfcb[* L\]g ]g h\Y cR``RY \S `a_N[TR
TbVQN[PR' DYh aY hY`` mci' XYUf
Zf]YbXg'?cX#g kUmgUfY[\a cif kUmg*
@YXcYgbch WcaYXckb k]h\ Udf]jUhY
gYWfYhUfmUbXYld`U]b hc h\Y diV`]WU``
h\Y `YUX]b[gcZ @]g W\]`XfYb*?c]g WYf)
hU]b`mUXYUh\hc h\Y Z`Yg\hc VYhU_Yb
Zfca cbY YbXcZ h\Y YUfh\hc h\Y ch\Yf
UbX bch VY UV`Y hc gUh]gZmh\Y]f
Wif]cg]hm UbX h\Y fYUgcb]b[g cZ h\Y
Z`Yg\*

L\Y k]bY' A Ua gifY' \UX bc fYU`
d`YUgifY$]b h\Y bUhifU`%]b Z]bX]b[ ]hg
kUm ]bhc h\Y X]ZZYfYbhVi`[Yg UbX
XYbhg' Vih ]h \UX VYYbdcifYX UbX
aigh bck bYYXg_b[ UbXZ]` h̀\Y jYggY`*
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A Ua [`UX h\Uh kY Xc bch \UjY hc
_bck dUf ?cX XcYg YjYfmh\]b[*
FY]h\Yf Xc kY \UjY hc Yld`U]b hc h\Y
diV`]WdUf @Y`YUXgig Ug@YXcYgUh
h]aYg* 9g gccb Ugh\Y k]bY ]g gYhh`YX
UbXh\Y `Yggcb`YUfbYX'h\Y [Ybh`Y\UbX
cZ h\Y EU_Yf U[U]b`]Zhg]h UbXdcifg ]h
cZZ*@ck ]h gdUf_`YgUbX [`YUag k]h\
ZfYg\ m]Y`XYXbYggUbX cVYX]YbWY*:Y)
\]bX UfYXfY[gcZ X]ghfighUbXZYUf*

OY WUbbchhU_Yh]aY hc gdYU_cZ h\Y
aUbm' aUbm jYggY`ggc X]ZZYfYbh]b
W\UfUWhYf*@YfY]g cbY aUXY cZ giW\ U
jUf]Yhm cZ aUhYf]U`g) bYUf`m YjYfm)
h\]b[ YbhYfg]bhc ]hgWcadcg]h]cb* ?c]g
bch Uh U`` h\Y W\c]WYcZ h\Y k]bY* ?c
kUg bYjYf YjYbP\[`VQR_RQhc Ug_\ck
]h g\ci`X VYZcfaYX* ?cgdYU_gcZ h\Y
Wcad`Yl UffUb[YaYbhcZ W]fWiaghUbWYg
]bhc k\]W\ kY UfY h\figh k\Yb kY
hfi`m UfYbch hc V`UaYZcf h\Y g]hiUh]cb
Uh U``*?c]g h\!Y cR``RY \S RcR_fO\Qf
RY`R"S̀NbYa'?c]g Ub Uk_kUfX d`UWYhc
VY*HYcd`YZU]h̀c Xc h\Y]f Xihm' cf Zcf)
[Yh' cf gcaYcbY ]g bch Vfc_Yb UbX
m]Y`XYX'cf Ubch\Yf fYZigYghc WcaYcf
[c Ug\Y g\ci`X* :YZcfYkY _bck ]hkY
UfY]bjc`jYX ]b U dfYX]WUaYbhei]hY hc
cif X]gUddfcjU`*OY UfYcZhYbk]``]b[
hc [c h\fci[\ U hf]U`cf hYghk\Yb kY
UfYhc V`UaYcf \UjY gcaY hciW\ idcb
]h' Vih hc VYXfU[[YX]bhc Ud`][\h k]h\
k\]W\ kY \UX bch\]b[ hc Xc UbX Zcf
k\]W\ kY UfYbch UhU``hc V`UaY']g $hc
h\Y Z`Yg\%U fYUX̀YUh\*:ih `]ghYb*O\c
aUXY h\Y jYggY`8?cX ]g bch V`Ua]b[
mci Zcf h\Y hf]U`cf ]hg aU_Yid* L\Y
k]bY \UX cb`m hc m]Y`X'VY dcifYX
]bhc' UbX Z]``*OY bYYXbch hU_Yhcc
aiW\ h]aY ]b hY``]b[h\Y DcfX U``UVcih
h\Y g]nY' g\UdY' Wc`cf' UbX hYlhifY cZ
h\]g jYggY`*@YZNQR Va' JUh\Yf `Yhig
aY`h UbXZ`ck*

=bci[\ \Ug VYYbgU]XWcbWYfb]b[
h\Y jYggY`gUbXk\Uh h\YmhYUW\*DYhig
bck hifb hc Ubch\Yf d\UgY cZ hfih\
[]jYb \YfY* @ck aUm h\Y k]bY UWh]b
VY]b[ dcifYX8 Abh\Y ghiXmcZ am ckb
YldYf]YbWYUbX ]b kUhW\]b[ ch\Yfg [c
h\fci[\ hf]U`g UbX hYgh]b[g' A \UjY
ZcibX h\fYYkUmgkY aUm UWh*

K=ALD=< GJ :JGC=F8

>]fgh kY aUm VYdcifYX' Vih k]h\
Ub b[O_\XR[ `]V_Va'L\Y k]`` ]g gif)
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]b gd]f]h kY `cgY cif gYhbYgg7cif
bUhifU`gd]f]h[]jYg kUmUbXkY VYWcaY
d`]UV`YUbX fib YUg]`m]bhc h\Y acgh
]bhf]WUhYdUfhgcZ h\Y jYggY`*@YfYkY
UfYhfi`m UV`Yhc gUm!gkYYh k]`` cZ
?cX'! !A QRYVTUahc Xc h\m k]``' ,
?cX*! YhW*

Fck U kcfX Ughc h\Y fYUgcbZcf U``
h\]g dcif]b[ UbXYadhm]b[* KifY`m?cX
XcYg bch h\figh ig ]bhc giW\ hfm]b[
d`UWYghc acW_ ig* K]bWYkY UfYWcb)
gYWfUhYX'cif `]jYg UfYbch cif ckb hc
cfXYf h\Ya Ug kY a][\h' UbX Ujc]X
aUbm dcif]b[g* ?cX ]g VUW_cZ ]h U``*
@Y ]g hfU]b]b[ ig* L\Y cV^YWh]b
Yadhm]b[ ig Zfca jYggY h̀c jYggY]̀g hc
dfcXiWY U Vfc_Yb' m]Y`XYXgd]f]h*DYh
ig bck bchY U X]ZZYfYbWY\YfY*9 gif)
fYbXYfYXk]`` ]g cbY h\]b[ UbXUVfc_Yb
gd]f]h ]g Ubch\Yf*L\Y giffYbXYfcZ cif
k]``g ]g ibXYfghccX UgU VUg]W'ibXYf)
`m]b[ df]bW]d`Y ]b h\Y WcbgYWfUhYX
;\f]gh]Ub* L\]g ]g U ZcibXUh]cb idcb
k\]W\ ?cX ]g kcf_]b[* L\Y giffYbXYf
cZ cif k]``g ]g fYU``m[]j]b[ ?cX h\Y
dYfa]gg]cb hc Yadhm UbX dcif ig* 9g
kY gUm'!QYg! hc ?cX#g k]`` UbXgif)
fYbXYf'@YVY[]bghc Yadhm UbXdcif*
L\]g @Yaigh Xc ]b cfXYf hc dfcXiWYU
m]Y`XYX'Vfc_Yb gd]f]h]b ig*

L\Y gYWcbXfYUgcb Zcf dcif]b[ ig
cih ]g hc _YYdig Zfca gYhh`]b[cb cif
`YYg*L\YfY ]g giW\ UhYbXYbWm]b `]ZYhc
kUbh ]h YUgm*OY X]g`]_YX]ghifVUbWYg
UbX \Uj]b[ hc Xc h\]b[g X]ZZYfYbh`m
Zfca h\Y kUm kY \UjY Zcf ZcfhmmYUfg*
OY UfYUZfU]XYjYbhc `Yhcif kcf_ VY
hU_YbVm Ubch\Yf#g\UbXg*!L\Y fcUX
cZ `YUghfYg]ghUbWY]g U fih*! Kc ]ZkY
bYjYf [Yh dcifYX Zfca YldYf]YbWYhc
YldYf]YbWY'h\Y k]bY [Yhg gdc]`YXUbX
gWYbhYXk]h\ XfY[g*<c bch VY gif)
df]gYX]Z ?cX ]g Yadhm]b[ mci Zfca U
jYggY ]̀b k\]W\ mci \UjY VYYbV`YggYX
Zcf XUmgUbX acbh\g cf YjYb mYUfg*
EUmVYmci UfY gYhh`]b[cb mcif `YYg
UbX g]bWY@Y ]g jYfm W\c]WYcZ @]g
k]bY' @YaUm fYZ]bYmci U`]hh`YacfY*

9bch\Yf fYUgcb]g hc VfcUXYbig ]b
gmadUh\m UbX ibXYfghUbX]b[ k]h\
YUW\ch\Yf* L\Y cbY k\c \Ug \UX Vih
`]hh`Y hfciV`Y ]b `]ZY ]g bch U dUf)
h]Wi`Uf`m\Y`dZi` dYfgcb*:ih cbY k\c
\Ug [cbY h\fci[\ U \ibXfYX UbX cbY
hf]U`g' YldYf]YbWYg'XYUh\g' V`UghYX

#7\[aV[bRQ \[ [Rea ]NTR$
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ei]W_`m*
9bch\Yf kUm ]g hc m]Y`Xhc h\Y

dcif]b[ UbX Z]bX cifgY`jYg Z]``]b[ U
biaVYf cZ X]ZZYfYbhjYggY`gUbXmYhUg
kY Xc gc kY ^igh R[Qb_R]h UbXei]Yh`m
\]XXYb UkUm ]b cif gd]f]h h\YfY ]g U
]\ba' <]X mci bch YjYfm]Y`Xhc ?cX ]b
U hf]U`UbXfYU``m[c h\fci[\ ]h UbXmYh
\UjY U`]hh`Ydcih ]b mcif od]f]h8OY UfY
Wcbj]bWYX]b cif ]bhY``YWhh\fci[\
?cX#g OcfX UbX dUghYldYf]YbWYh\Uh
h\Y OR`ah\]b[ UbX`NSR`ah\]b[ hc Xc ]g
hc m];`X UbX [c h\fci[\* OY m]Y`XYX
cif k]``g $UkUmVUW_UhWcbgYWfUh]cb%
hc [c h\fci[\* :ih Uh h]aYg kY [c
h\fci[\ h\Y hYghVm R[Qb_V[TUbX U``
h\Y h]aY gUm $jYfm ZU]bh`m]b cif
\YUfhg%' !QYg' DcfX' A Ua [c]b[
h\fci[\' Vih ^igh h\Y gUaY A Xcb#h
h\]b_ ]h ]g ei]hY ZU]f' Zcf mci Wci`X
\UjY aUXY ]h YUg]Yf'YhW*!OY WcbgYbh
]b k]`` Vih Xc bch VfYU_]b gd]f]h*<c
mci bch gYY\ck jYfm dcgg]V`Y]h ]g hc
m]Y`Xhc Xc ?cX#g k]`` UbXYjYb [c hc
h\Y ghU_Y'UbXmYhbch VfYU_8EUbm UfY
R[Qb_V[T h\Y dcif]b[' Vih bYjYf gYYa
hc `YUfbh\Y `Yggcb*DYhig VfYU_UbX
`Yhh\Y XfY[ggYhh`Y*

L\Y h\]fX kUm ]g bch cb`m giffYbXYf
]b k]`` Vih hc VfYU_]b gd]f]hUbX\YUfh*
L\]g ]g gc d`YUg]b[hc ?cX* 9g kY VfYU_

GbY aUm VYdcifYX UbXYadh]YX

]bhc U\ibXfYX jYggY`g

U``$obYjYf`YUfb

h\Y `Yggcb

UbX!VfYU_*!

fYbXYfYXUbX h\Y dcif]b[ Wcbh]biYg'
Vih h\Y XYUfgci` _YYdgf][]X UbXib)
Vfc_Yb ]b gd]f]h*Kc Xc]b[' h\Y cV^YWh
cZ h\Y dcif]b[ ]g `cgh*L\Y gci` fYhU]bg
]hg ckb g\UdY UbX XcYg bch aY`h gc
h\Uh U gYX]aYbh aUm gYhh`Y*@Y \Ug
hfi`m giffYbXYfYXhc ?cX !hc Xc @]g
k]`` cf X]Y! UbX fdUmYjYb X]YXc]b[
h\Y k]`` cZ ?cX UbXmYhihhYf`mZU]`#]b
hoUh\Y ]g bch O_\XR[ V[ `]V_Va'
' <]X mci YjYf hfmhc dcif cih U dUb

cZh \]W_ a]`_ ]bhc U gaU``Yf
fYWYdhUV`Y8Qci _bck h\Y X]ZZ]Wi`hm
UbX fYgi`h* O\m h\Y fYgi`h8 :YWUigY
h\Y a]`_ kUg `Ra' L\YfY kUg bc Vfc)
_YbYgg]b ]h*L\Y hYlh hY``gig h\Uh VY)
WUigYh\Y k]bY kUg bch Yadh]YXZfca
jYggY h̀c jYggY`']h !gYhh`YXcb ]hg`YYg*!
L\]g ]g U@YVfYkkcfX k\]W\ aYUbg a\
aUVPXR[\_ Pb_QYR'@ck hfiY KcaY
gci`g UfYgc `Ra%UgkY gUm'h\Uh h\Ym
VYWcaYWifX`YX*L\Y eiYgh]cb h\Yb ]g
bch' !9a A dcifYX8! Fc' kY UfYNYY
dcifYX UbX Yadh]YX* L\Y eiYgh]cb
bck ]g' !9a AVfc_Yb8! GbY aUm VY
dcifYX UbX#Yadh]YX ]bhc U \ibXfYX
jYggY`gUbX bYjYf `YUfbh\Y `YggcbUbX
!VfYU_!* ,' `Yhig VfY& ]b gd]f]h UbX
UgkY UfYYadh]YXcih h\YfYk]`` VỲ Ygg
U[cbm' dU]b UbX X]ghfYggZcf kY k]``
k]h\ [fUWYaY`h UbX X?^h\Y jYggY`

81??481
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\cdYg' g\cW_g' UbX U hfU[YXmcf hkc
UbX\Ug `YUfbYX\]g `Yggcb) !k\c Vm
fYUgcb cZ igY \UjY h\Y]f gYbgYgYl)
YfW]gYX'!giW\ U dYfgcb ]gkcfh\ k\]`Y*
@Y ]g UV`Yhc YbhYf]bhc h\Y bYYXcZ
giZZYf]b[ \iaUb]hm UbX dfUm ]h
h\fci[\* @YWUbYbhYf]bhc dYfZYWhZY`)
`ckg\]d k]h\ U dYfgcb k\c ]g ]b ib)
gdc_Yb U[cbm cZ gd]f]h UbXdfYggifYcZ
hf]U`*@Y ]g UV`Yhc `cc_ VYmcbXh\Y
ZfU]`hmcZ Z`Yg\ UbX fYaYaVYf]b[ kY
UfYVih Xigh' hfighg ?cX k]h\ UgiV`]aY
ZU]h\Zcf j]WhcfmUbXdckYf* <c bch VY
UZfU]XcZ h\Y dfcWYgg*A gYYgiW\ f]W\
dcgg]V]`]h]Yg]b ]h U``*OY `cb[ hc VYcZ
gYfj]WYhc bYYXmaUb_]bX* Fch\]b[ ]g
VYhhYfhc Yei] d ig h\Ub hc VfYU_]b
gd]f]h UbX\YUfh UbX gc VYWcaYW`YUf'
gdUf_`]b[ k]bY' f]W\ UbXfYZfYg\]b[*

6451 =31 .;4012;997

9[U]b' `YhaY Ug_' k\m h\]g Vfc_Yb
gd]f]h8 , Zf]YbXg'bYYXkY Ug_ k\m
k\Yb cbWYkY \UjY WUi[\h Uj]g]cb cZ
h\Y UXcfUV`Y:f]XY[fcca cZ h\Y gci`8
OY bch cb`m Z]bX]b @]a Um]Y`XYXk]``'
Vih ,' h\Y Vfc_Yb \YUfhUbXgd]f]h*@Y
VYWUaỲ]ad' kYU_ UbXVfc_Yb ibh]`
@]g `]ZY kUg ]\b_RQ cih* !;fiW]Z]YX
h\fci[\ kYU_bYgg! ]g h\Y OcfX* 9bX
h\]g kUg h\Y a][\hm ?cX ) k\Uh Vfc)
_YbbYgg KiW\ kUg cbY cZ h\Y W\Uf)
UWhYf]gh]WaUf_g cZ cif :f]XY[fcca*
<c kY XYg]fYZY``ckg\]d k]h\ @]a8 ?X
kY UfYhc VYib]hYX hc @]a' kY aigh
VYVfc_Yb ]b gd]f]hZcf cif :f]XY[fcca
]g m]Y`XYX'UbX Vfc_Yb ]b gd]f]h*<c
mci bch gYYacfY cZ @]gdifdcgY ]b ]h
U``8 @Y ]g [Yhh]b[ @]g dYcd`Y acfY
`ccgYbYXZfca h\Y YUfh\ h\Ub YjYf VY)
ZcfY UbX aU_]b[ h\Ya m]Y`XYXUbX
Vfc_Yb Zcf hfUbg`Uh]cb*AXc bch kUbh
hc VYYUfh\VcibX UbX!gYhh`YXcb am
`YYg'!Xc mci8 ?Xbch' h\Yb `Yhig m]Y`X
ei]W_`m UbX `YUfb cif `Yggcbg*@Y ]g
Wca]b[ gccb' Vih @YWUbbchhfUbg`UhY
ibVfc_Yb gd]f]hg*L\Y aUhYf]Uàigh VY
m]Y`XYX*

9g Ub ]``ighfUh]cb cZ h\]g Yadhm]b[
`Yhig Wcbg]XYfHUi`* KifY`m UgW\c]WY
Ub ]bghfiaYbh Ug\Y' aigh \UjY _bckb
gcaYh\]b[ cZ h\]g aYh\cX cZ XY)
jY`cdaYbh* A VY`]YjYh\Uh ]b \]g Wcb)
jYfg]cb ?cX UWWcad`]g\YXUZYUhk\]W\

)*

hU_YgmYUfghc [U]b ]b h\Y `]jYgcZ aUbm
;\f]gh]Ubg* A h\]b_ h\Uh HUi` gif)
fYbXYfYX\]g k]`` h\Yb* <cYg \Y bch
dfUm ]aaYX]UhY`m' !DcfX' k\Uh k]`h
h\ci \UjY aY hc Xc8! =jYb h\ci[\
HUi` giffYbXYfYX\]g k]`` hc ?cX#g k]``
UbXUhcbWYVY[Ubhc kU`_ ]b ]h' h\YfY
fYaU]bYX]b \]a Ughfcb[' bUhifU`gd]f]h
$bch bYWYggUf]`mk]W_YX cf hcc fY)
VY``]cig%*L\]g X]Xbch []jY kUm hc U
aY``ck' Vfc_Yb' ei]Yh gd]f]h U``]b cbY
a]bihY* OY Z]bX HUi` dcifYX UbX
Yadh]YX' UbX Yadh]YX UbX dcifYX'
h]aY UbX U[U]b*OUg ]h hc [Yh \]a hc
m]Y`X\]g k]``8 FYjYf*@YkUg Yadh]YX
Zfca jYggY`hc jYggY`VYWUigY\Y dN`
fVRYQRQ]b k]``* :ih ]b U``h\YgYghfUb[Y
UbX hfm]b[ YldYf]YbWYg\]g bUhifU`
gd]f]h kUg []j]b[ kUm) VfYU_]b[ UbX
aY`h]b[ ibh]` Uhh\Y W`cgYcZ \]g `]ZYkY
Z]bX HUi` U Vfc_Yb' aY``ck gd]f]h
k\]W\ `YX\]a hc dcif cih \]g `]ZYUbX
h\Uh YjYb k]h\ U gYWfYhUbX \YUjYb`m
^cm*Dcc_ UhAA;cf]bh\]Ubg -- 6./).5*

!5_R aURf ZV[V`aR_` \S 7U_V`a4#=
`]RNX N` N S\\Y$%=NZ Z\_R3 V[ YNO\_`
Z\_R NOb[QN[a% V[ `a_V]R` NO\cR
ZRN`b_R%V[ ]_V`\[` Z\_R S_R^bR[a%V[
QRNaU\̀Sa'

!CS aUR>Rd` SVcRaVZR` _RPRVcRQ=
S\_af `a_V]R`̀ NcR\[R'

!GU_VPRdN` = ORNaR[ dVaU _\Q`%
\[PR dN` = `a\[RQ' GU_VPR= `bSSR_RQ
`UV]d_RPX%N[VTUaN[Q QNf =UNcRORR[
V[ aURQRR]2

!=[ W\b_[RfV[T` \SaR[% V[ ]R_VY \̀S
dNaR_`%V[]R_VY\̀S _\OOR_`%V[]R_VYÒf
ZV[R \d[ P\b[a_fZR[% V[]R_VYÒf aUR
URNaUR[%V[ ]R_VYV̀[ aURPVaf%V[ ]R_VY`
V[ aURdVYQR_[R``%V[ ]R_VY V̀[ aUR`RN%
V[]R_VYǸZ\[T SNY`RO_RaU_R[2

!=[ dRN_V[R`` N[Q ]NV[SbY[R``%V[
dNaPUV[T \̀SaR[%V[ Ub[TR_ N[Q aUV_`a%
V[ SN`aV[T` \SaR[%V[ P\YQ N[Q [NXRQ&
[R``'

!6R`VQR`aU\`R aUV[T`aUNaN_RdVaU&

\ba% aUNa dUVPU P\ZRaU b]\[ ZR
QNVYf%aURPN_R\S NYYaURPUb_PUR`'!

Agh\]g bch UjYfm fYU d̀]WhifYcZ VY)
]b[ Yadh]YX Zfca jYggY` hc jYggY`8
Dcc_ UhH\]`]dd]Ubg 06--6 !Fch h\Uh A
gdYU_]b fYgdYWhcZ kUbh7 Zcf A\UjY
`YUfbYX]b k\UhgcYjYf ghUhYAUa h\YfY)
k]h\ hc VYWcbhYbh*!

L\]g ]g Ub ibZcfhibUhY hfUbg`Uh]cb'
UbX]g a]g`YUX]b[*>fca h\Y igY cZ h\Y

kcfX' !WcbhYbh!kY ]bZYfh\UhHUi` VY)
WUaY]bX]ZZYfYbhhc \]g giffcibX]b[g
UbXkUg gUh]gZ]YXhc `Yhh\Ya acibh id
cjYf \]a k\]`Y \Y WcbhYbhYX\]agY`Z Ug
VYgh\Y Wci`X* L\Uh ]g bch k\Uh ]h
hYUW\Yg*L\Y WcffYWhfYUX]b[ ]g' !]b
k\UhgcYjYf ghUhYA Ua' h\YfY]b hc VY
#V[QR]R[QR[ah'! @ck jYfm X]ZZYfYbh 
@Y X]X bch `Yhh\Y WcbX]h]cbcf hf]U`
cjYfWcaY \]a' Vih \Y VYWUaYaUghYf
UbX]bXYdYbXYbhcZ ]h' UbXh\ig aUXY
]h hc `R_cR\]a* Kc k\YbYjYf UbmUb[`Y'
WcfbYfcf g]XYcZ h\Y hf]U`fcgY id hc
hcfaYbh cf ZfYh\]a' \Y aY`hYXUbXfUb
]bhc h\Uh jYfm dUfh UbX`VYR[PRQ]h*@Y
VYWUaY]bXYdYbXYbhcZ h\Y jYggY V̀Y)
WUigY\Y fYWc[b]nYXh\Y k]bY kUg cZ
acfY jU`iY h\Ub Ubm YUfh\Yb fY)
WYdhUW`Y*@Y aUXY ]h gYfjYhc Wc``YWh
h\Y XfY[gUbXgYX]aYbhcZ \]g c`X `]ZY*

Ab W`cg]b[ kY a][\h Wcbg]XYf\ck
kY aUm acfY [fUWYZi``mVY dcifYX7
\ck kY aUm VfYU_UbX VYWcaYh\Y
XYg]fYXk]bY* >]fgh A h\]b_ kY UfYhc
gYY?cX* <R ]g h\Y aU_Yf cZ h\Y
jYggY`g*<R XcYgh\Y dcif]b[' UbXkY
UfY<V` k]bY* Lc gYYh\]g k]`` W`YUfid
aUbm X]ZZ]Wi`]h]Yg*L\Y DcfX aUm igY
h\Y YbYam UbX ch\Yf dYcd`Y Ug ]b)
ghfiaYbhg ]b Zcfa]b[ h\Y hf]U`g Vih
cb`m hc UWWcad`]g\@]gdifdcgY* @Y]g
ZAfgh*OY UfY<V` k]bY UbXjYfmW\c]WY*
OY Wcgh@]a @]g`]ZYUbXgc @Y]g dUf)
h]Wi`Ufhc \UjY h\Y k]bY _RSV[RQYjYb
hc h\Y `UghXY[fYY*OY cb`m `YUjYVY)
\]bX h\Y XfY[gcZ h\Y c`X WfYUh]cbUbX
gY`Z̀]ZY*

!6RUV[QZf ONPX=SYV[T%
@VXRN[ b[cNYbRQaUV[T%

Af S\_ZR_ `RYSN[Q dNf`%
5[Q _RNPUV[TS\_dN_Q SN_%
=`RRXaURaUV[T àUNaN_R

6Rf\[Q aVZR" ỲNTTV[TQNf`' !
OY aigh h\Yb XYdYbXidcb h\Y

@c`m Kd]f]h k\c ]gbck []jYb hc ig ]b)
ghYUXcZ h\Y c`X' gYh'ibm]Y`X]b[ gd]f]h
cZ h\Y bUhifU`*9g kY m]Y`XUbXVfYU_
]b \b_ gd]f]h' h\Y @c`mKd]f]h VYWcaYg
U`` kY bYYX*=nY_]Y` /26.36 !9bX A
k]`` dih Zf gd]f]h k]h\]b mci *** !
KcaY XUmh\Y `UghjYggY k̀]`` VYZ]``YX
UbX h\Y `Ughdcif]b[* Z]b]g\YX*EUm ]h
d`YUgY@]g\YUfhhc Z]bXig W\c]WYk]bY'
f]W\' gdUf_`]b[ UbX kY`` fYZAbYX'VY)
WUigYVm @]g [fUWYkY \UjY VYYb
Yadh]YXZfca jYggYh̀c jYggY`*G
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L\Y >cfia [iYghg h\]g acbh\ UfY
Ef* UbX Efg* BYffm :YUjYfg cZ h\Y
Cc]bcb]U @cigY ]b EcV]`Y' 9`UVUaU7
UbX Ef* UbX Efg* Jcb :if_g Zfca
LU``U\UggYY'>`cf]XU*:ch\ Wcid`YgUfY
bYk`m aUff]YX UbX Yb[U[YX]b UWh]jY
;\f]gh]Ub gYfj]WY*

K]hh]b[ cb h\Y dUbY` UfY6 <cb
:Ug\Ua ) HUghcf'hYUW\YfUbXUih\cf7
<YfY_ Hf]bWY) E]gg]cbUfm' hYUW\Yf'
:]V`Y UbX `Ub[iU[Y gW\c`Uf7;\Uf`Yg
K]adgcb ) E]b]ghYf UbXhYUW\Yf7UbX
:cV EiaZcfX ) Hcdi`Uf WcbZYfYbWY
gdYU_YfUbXhYUW\Yf*

IiYgh]cbg Zcf h\Y >cfia dUbY àUm
VY giVa]hhYX hc6 FYk O]bY >cfia'
H*G* :cl ..444' >cfh DUiXYfXU`Y'
>`cf]XU///-1*

81??481

!:KEAQE REKKSQ FPNL #A$
<CPIORSPEAMD #B$ ACRSAKYl)
ALOKEUHARAPERHEPNKEQNF
HSQBAMDAMDUIFE IMRHEDI&
TIME NPDEPNF LAPPIAGE'?E
HEAP LSCH ABNSR LAM"Q
KEADEPQHIOAMDRHEUIFE"QQSB&
LIQQINMAMDMEEDIMQRPSCRINM
NM RHIQFNP NSPQEKTEQAMDIM
HEKOIMGNRHEPQ'!

Hf]bWY) L\Y \caY ]g h\Y W\ifW\ ]b
a]b]UhifY* L\Y aU]b cZZ]WYgcZ h\Y
W\ifW\ UfYZcibX U`gc]b h\Y \caY* Ab
h\Y \caY h\Y \igVUbX Zi`Z]`gh\Y fc`Y
cZ g\Yd\YfX' cf cjYfgYYf*L\Y k]ZYZi`)
Z]`gh\Y fc`Y cZ XYUWcb'cf \Y`dYf*L\Y
ZUa]`mdfcj]XY h\Y Wcb[fY[Uh]cb*GbY
YggYbh]U`eiU`]Z]WUh]cbZcf UaUb hc Yl)
YfW]gỲYUXYfg\]d]b h\Y W\ifW\ ]g h\Uh
\Y U`fYUXmYlYfW]gYgYZZYWh]jY`YUXYf)
g\]d ]b \]g \caY $gYYAL]ach\m /60'
-.%*

*L\Y \igVUbX g\ci`X gYY_hc Zi`Z]`
h\Y fYei]fYaYbhg cZ gWf]dhifYZcf \]g
fc`Y' Ug XYgWf]VYX ]b =d\Yg]Ubg
16 . 1) . 4' YhW*D]_Yk]gY h\Y k]ZY
g\ci`X gYY_hc Zi`Z]` \Yf fc`Y' UgXY)
gWf]VYX]b =d\Yg]Ubg 16..).0' YhW*
L\Y i`h]aUhY cV^YWh]jYcZ h\Y aUff]U[Y
fY`Uh]cbg\]d ]g @9JEGFQ* @Ufacbm
aYUbg h\Uh acfY h\Ub cbY jc]WY ]g
\YUfX*@Ufacbm WcaYg Zfca cbY cf
acfY jc]WYgV`YbXYXhc[Yh\Yf*L\Y Ui)
h\cf]hm dfca]gYX hc hkc dYfgcbg k\c

UW\]YjY\Ufacbm ]g hfYaYbXcig $gYY
EUhh\Yk -4 6-5%* ;cbjYfgY`m' X]g)
\Ufacbm VYhkYYb\igVUbX UbX k]ZY
\]bXYfg h\Y UbgkYf hc h\Y]f dfUmYfg*

$gYY- HYhYf/63%*
O\YfY h\Y \igVUbX ]g U`kUmghY``]b[

h\Y k]ZYk\Uh g\Y ci[\h hc Xc' UbXh\Y
k]ZY`]_Yk]gYhY``]b[h\Y \igVUbX k\Uh
\Y ci[\h hc Xc' h\YfY]g bYjYfhfiY \Uf)
acbm* AZh\Y \igVUbX ]g U`kUmgXY)
aUbX]b[ !giVa]gg]cb!' h\]g Vm]hgY`Z]g
giZZ]W]YbhYj]XYbWYh\Uh \Y XcYg bch
\UjY fYU`Uih\cf]hm* L\Y Wcbh]biYX]b)
g]ghYbWYidcb giVa]gg]cb ) Y]h\Yf
Zfca k]ZY cf Zfca W\]`XfYb) ]g U
gifY kUm hc dfcXiWYfYVY``]cb*9 \ig)
VUbX\Ug Uih\cf]hm ]b \]g ZUa]`mk\Yb
\Y \]agY`Z ]g hfi`m ibXYf h\Y Uih\cf]hm
cZ;\f]gh* $gYYA;cf]bh\]Ubg -- 6/%*

K]adgcb ) L\]g eiYgh]cb dfYgYbhgig
Ub cddcfhib]hm hc `cc_ UhcbY cZ h\Y
acgh j]hU`UfYUgZUW]b[ig hcXUm*

L\Y fc`Y cZ \igVUbX ]b h\Y \caY ]g

 "
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h\Y gUaY Ugh\Y fc`Y cZ ;\f]gh ]b h\Y
;\ifW\* L\Y fc`Y cZ h\Y k]ZY hc h\Y
\igVUbX ]g h\Y gUaY Ugh\Y fc`Y cZ h\Y
;\ifW\ hc ;\f]gh* 9[U]b' fYZYf hc
=d\Yg]Ubg16.. UbXZc``ck]b[* 4MZUWh'
A VY`]YjYh\Uh h\Y \caY ]g h\Y dfc)
hchmdYcZ h\Y ;\ifW\' UbX ]hgYhYfbU`
`cjY fY`Uh]cbg\]d hc BYgig;\f]gh* L\]g
]g cbY cZ h\Y aU]b fYUgcbgZcf ]hggUbW)
h]hm*;\f]gh ]g h\Y @YUXcZ h\Y ;\ifW\7
h\Y aUb ]g h\Y \YUXcZ h\Y k]ZY*;\f]gh
]g h\Y KUj]cf cZ h\Y ;\ifW\7 h\Y aUb ]g
h\Y gUj]cf UbX dfchYWhcfcZ \]g k]ZY*
;\f]gh ]g h\Y DcjYf cZ h\Y ;\ifW\7 h\Y
aUb ]g h\Y `cjYf cZ \]g k]ZY*9g UaUh)
hYfcZ ZUWh'AVY`]YjYh\Uh h\Y `cjY cZ
;\f]gh ]g h\Y [fUj]hm k\]W\ \c`Xg h\Y
;\ifW\ ibXYf @]g@YUXg\]d*4Mh\Y `]_Y
aUbbYf' ]h ]g h\Y `cjY cZ h\Y \igVUbX
h\Uh Zcfag h\Y VcbX Zcf h\Y \caY fY)
`Uh]cbg\]d*AVUgYh\]g cb ?YbYg]g.6.0
UbX EUhh\Yk -5' Ug kY`` Ug ]b
=d\Yg]Ubg 1' k\YfY h\Y gWf]dhifYggUm'
!>cf h\]g WUigYg\U`` U aUb `YUjY\]g

)+

ZUh\YfUbX ach\Yf UbX W`YUjYhc \]g
k]ZYUbXh\Ymhkc g\U`` VYcbY Z`Yg\*!
?c]g h\Y `cjY cZ h\Y \igVUbX h\Uh
WUigYgh\Y k]ZY hc VYWcaYcbY Z`Yg\*
GbY cZ h\Y [fYUh dfcV`Yag hcXUm]g
h\Uh aYb' VYWUigYcZ VY]b[ cih cZ fY)
`Uh]cbg\]d k]h\ BYgig' UfYbch UV`Yhc
[]jY h\Y gd]f]hiU`UbXd\mg]WU`̀cjY bYW)
YggUfmhc aU_Y h\Y]f ZUa]`]YggYWifY*
;\f]gh U`gc ]g h\Y gUbWh]Z]YfcZ h\Y
;\ifW\* Kc' ]h ]g h\Y Vig]bYggcZ UaUb
hc gUbWh]Zm\]g ZUa]`mVmh\Y a]b]ghfm
cZ h\Y OcfX* Ab`]_Yhc_Yb' h\Y ;\ifW\
]g h\Y :cXm cZ ;\f]gh* L\Uh aYUbg ]h
giddcfhg' ghfYb[h\YbgUbXa]b]ghYfg hc
;\f]gh* Kc ]g h\Y k]ZY h\Y VcXmcZ \Yf
\igVUbX7 g\Y a]b]ghYfg hc \]a' \c`Xg
\]a id* Fc aUb ]g UV`Yhc \c`X id \]g
ckb \YUXg\]d UbX Uih\cf]hm* @]g
`YUXYfg\]dUVfcUXk]`` VYbc acfY fYW)
c[b]nYX h\Ub ]h ]g ]b \]g ckb \caY*
L\YfYZcfY']h]ghfiY hc gUmh\UhUaUb#g
\caY aigh giddcfh \]g \YUXg\]d ]Z]h]g
[c]b[ hc VYfYWc[b]nYX*L\Y k]ZY]g h\Y

VY`cjYX'Ugh\Y ;\ifW\ ]g h\Y VY`cjYX*
L\]g aYUbg h\Uhg\Y ]g hc VYh\Y XY`][\h
cZ \Yf \igVUbX' Vch\ ]b d\mg]WU`
VYUihm' UbX acfY YgdYW]U``m]b h\Y
]bbYf VYUihmcZ W\UfUWhYf'UbX cZ U
aYY_ UbXei]Yh gd]f]h' k\]W\#]g ]b h\Y
g][\h cZ ?cX cZ [fYUhdf]WY'UWWcfX]b[
hc - HYhYf/60*

9g `cb[ Ugh\Y kcaUb ]g f][\h`m fY)
`UhYXhc \Yf \igVUbX' h\YfYUfYaUbm
h\]b[g h\Uh g\Y WUbXc* 9WWcfX]b[hc
HfcjYfVg /-' h\]g kcaUb k\c kUg h\Y
k]ZYcZ Ub =`XYfVci[\h UbXgc`Xdfcd)
Yfhm UbX dYfZcfaYX aUbm UX)
a]b]ghfUh]jY ZibWh]cbg*A Xc bch h\]b_
h\Uh h\Y gWf]dhifYhf]Yghc d`UWỲ]a]hg
cb k\Uh h\Y \igVUbX cf k]ZYaUm Xc'
Vih AVY`]YjY]h hf]Yghc XYZ]bYh\Y fY)
`Uh]cbg\]d*9g `cb[ Ugh\UhfY`Uh]cbg\]d
]g ]b VU`UbWYUg\YUXUbX VcXm' h\Yb
Vch\ UfY UV`Yhc ZibWh]cb acfY YZ)
ZYWh]jY`m]b h\Y]f ckb fc`Yg*:m aihiU`
giddcfh' h\Y]f ckb a]b]ghf]Yg WUbWcb)
ghUbh`mYldUbX*

9g <YfY_ \Ug Vfci[\h cih' giV)
a]gg]cb ]g bch U `Y[U`]gh]Wh\]b[ h\Uh ]g
fYei]fYX7]h ]g bch gcaYh\]b[ h\Uh mci
!\UjY hc Xc!* 9 kcaUb#g giVa]gg]cb
hc \Yf \igVUbX ]g h\Y gUaY _]bX cZ
giVa]gg]cb h\Uh \Yf \igVUbX ci[\h hc
\UjY hc ;\f]gh' Ug\Y fYWc[b]nYgh\Uh
BYgig]g DcfX' UbXg]bWYfY`mXYg]fYghc
d`YUgY\]g gd]f]hiU` @YUX*9g `cb[ UgA
Ug U \igVUbX `cc_ hc BYgigUbX gUm'
!<c A \UjY hc giVa]h hc mci8! UbX
giVa]h [f]hh]b[ am hYYh\'h\Yb am X]g)
W]d`Yg\]dk]`` bch VY U h\]b[ cZ ^cm'
bY]h\Yfk]`` ]h dfc[fYgg*Em giVa]gg]cb
aigh VYVUgYXcb am `cjY Zcf ;\f]gh'
UbX]h aigh VYXcbY ]b ZU]h\'VY`]Yj]b[
]b @]gWcbZ]XYbWY*
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EiaZcfX ) L\Y KWf]dhifY XYW`UfYg
h\Uh ?cX#g kUmg UfYbch h\Y gUaY Ug
aUb#g kUmg' UbX h\]g ]g W`YUf`mYj])
XYbWYX ]b h\]g \igVUbX+k]ZY fY)
`Uh]cbg\]d* O\]`Y gcW]Yhm]b [YbYfU`]g
d`ib[]b[ hckUfX kcaYb#g `]VYfUh]cb'
[fcid gYl UbX \cacgYliU` W\ifW\Yg'
?cX Vm h\Y @c`m Kd]f]h ]g fY)
Yad\Ug]n]b[ h\Y gUbWh]hmcZ h\Y \caY'
h\Y df]Ygh\ccX cZ h\Y >Uh\Yf UbXh\Y
fYgdcbg]V]`]hmcZ h\Y \igVUbX* L\Y
KWf]dhifY'UgkY \UjY gYYb'fYjYU`gh\Y
\igVUbX Ug Ub cZZ]WY$cf dcg]h]cb%]b
h\Y YWcbcam cZ ?cX k\]W\ WUff]Yg
k]h\ ]h Uih\cf]hm UbX fYgdcbg]V]`]hm*
$;cadUfY =d\Yg]Ubg/6 -0)-1%*

L\]g cZZ]WYcZ \igVUbX []jYg cfXYf
UbXghfiWhifYhc h\Y ZUa]`m$=d\Yg]Ubg
16.. UbX 26-% k\]W\ ]g h\Y VUg]Wib]h
cZ U`` gcW]Yhm*L\Y ZUWhh\Uh U
\igVUbX+>Uh\Yf ]g Ub cZZ]WY']bjc`jYg
\]a ]b gd]f]hiU` Uih\cf]hm UbX fYgi`hg
]b h\Y k]ZYUbXW\]`XfYbVY]b[ibXYf U

F=O OAF=

+15*/, Uih\cf]hm ) h\Uh cZ h\Y \ig)
VUbXUg kY`` Ug BYgig;\f]gh UbX @]g
kf]hhYb OcfX* EUm A eichY h\YgY
dckYfZi` kcfXg Zfca ?YbYg]g/6 -2V6
! *** UbX h\m XYg]fYg\U`` VYhckUfX
h\m \igVUbX UbX \Y g\U`` fi`Y cjYf
h\YY*! L\Y acgh W`YUfUbXUWhiUỲl)
Uad`Y cZ h\]g df]bW]d`Y]g ZcibX ]b A
HYhYf/6 -)3' UbX ]g aUXY YgdYW]U``m
W`YUf]b h\Y D]j]b[ DYhhYfghfUbg`Uh]cb*

!AZ h\Y \igVUbX ]g hc VY
h\Y \YUX cZ h\Y kcaUb' Ug
;\f]gh ]g hc h\Y ;\ifW\' XcYg
h\Y k]ZY \UjY hc WcaY hc h\Y
DcfX h\fci[\ \Yf \igVUbX cf
g\ci`X g\Y gYY_hc [fck ]b
\Yf fY`Uh]cbg\]d hc h\Y DcfX
UdUfh Zfca \]a7 U`gc' \ck
aiW\ ]g h\Y k]ZY#gdYfgcbU`
fY`Uh]cbg\]d hc h\Y DcfX XY)
dYbXYbhidcb \Yf \igVUbX8!

K]adgcb ) L\Y kcaUb#g fY`Uh]cbg\]d
hc \Yf \igVUbX' UbX h\Y kcaUb#g fY) '
`Uh]cbg\]d hc h\Y DcfX' aigh VY\Y`X ]b
XY`]WUhYVU`UbWY*L\Ym Xc bch Wcb)
hfUX]WhYUW\ch\Yf' Vih UWhiU``mh\Ym
UfYU dUfhcZ cbY Ubch\Yf*?c]gcb`m Ug
UkcaUb giVa]hg hc h\Y DcfX BYgigZcf
X]fYWh]cbh\Uhg\Y WUbZ]bXh\Y [fUWYhc
giVa]h hc \Yf \igVUbX* 9WhiU``m'h\Y
giVa]gg]cb hc \Yf \igVUbX ]g VUgYXcb
\Yf giVa]gg]cb hc h\Y DcfX*9WWcfX]b[
hc =d\Yg]Ubg1' h\Y kcaUb giVa]hg hc
\Yf \igVUbX !Ug ibhc h\Y DcfX!' A
HYhYf/ hY``gig h\UhUkcaUb [Yhgh\Y

[fUWYhc giVa]h hc Ub ibVY`]Yj]b[ \ig)
VUbXVYWUigYcZ \Yf fY`Uh]cbg\]dhc h\Y
DcfX* Kc' kY aigh WcbW`iXYh\Uh U
kcaUb WUbYlYfW]gY\Yf df]Ygh\ccX
^igh Ug U aUb WUbVYZcfY;\f]gh* K\Y
WUb\UjY U X]fYWhfY`Uh]cbg\]dhc @]a'
UbXg\ci`X [fck ]b h\Uh fY`Uh]cbg\]d*
?c]g [fck]b[ ]b \Yf fY`Uh]cbg\]dhc h\Y
DcfX h\Uh k]`` YbUV`Y\Yf hc VYWcaY
f][\h`m fY`UhYXhc \Yf \igVUbX*9g g\Y
XcYg' h\Yb g\Y WUbfYWY]jYh\Y VYbYZ]h
cZ \]g a]b]ghfm hc h\Y DcfX U`gc*L\Y
\igVUbX WUbYlYfW]gY\]g a]b]ghfm Ug
dfcd\Yh hc h\Y \caY' h\Uh ]g' \Y WUb
gdYU_h\Y aYggU[YcZ ?cX hc \]g \caY*
9bX \Y WUbYlYfW]gY\]g a]b]ghfm Ug
df]Ygh'h\Uh ]g fYdfYgYbh]b[\]g \caY hc
?cX* ?c]g hfiY h\UhUgh\Y k]ZY [fckg
W`cgYfhc \Yf \igVUbX h\UhgcaY cZ h\Y
h\]b[g g\Y \UX hc [YhX]fYWh`mZfca h\Y
DcfX' bck k]`` WcaY h\fci[\ \Yf \ig)
VUbX*FYjYfh\Y`Ygg'g\Y gh]``k]`` \UjY
h\Y fYgdcbg]V]`]hmhc VU`UbWYUbXWcb)
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Z]fa h\Y `YUXYfg\]dh\Uh \Yf \igVUbX
\Ug Zfca h\Y DcfX* Ab YjYbhh\Uh \Yf
`YUX]b[ X]gU[fYYgk]h\ \]g' h\Uh ]g U
jYfm gYf]cig g]hiUh]cb ]b k\]W\ Vch\
h\Y \igVUbX UbXh\Y k]ZYbYYXhc gYY_
h\Y DcfX Zcf U ib]hm cZ h\Y Kd]f]h*
=jYb ]Zh\Y k]ZYVY`]YjYgg\Y ]g f][\h' ]Z
g\Y WUbgiVa]h hc \Yf \igVUbX#g[i]X)
UbWY]b ZU]h\'h\Yb ?cX ]g UV`Yhc XYU`
k]h\ \Yf \igVUbX' WcffYWh]b[\]a ]Z\Y
]g kfcb[' WcbZ]fa]b[ \]a ]Z\Y ]gf][\h*
L\Y dfYWYXYbhZcf aYb cZ ?cX [Yhh]b[
[i]XUbWYh\fci[\ h\Y]f k]jYg ]g [Yb)
YfU``mbch [ccX ]b h\Y gWf]dhifYg*AZ]bX
9XUa UbX9VfU\Ua Ughkc YlUad`Yg*
Ab Vch\ ]bghUbWYg'k\Yb h\Y]f k]jYg
gi[[YghYX h\Uh h\Ym [c U[U]bghh\Y]f
ckb `YUX]b['h\Y fYgi`h kUg bch [ccX*
L\Uh XcYgbch*aYUb h\Uh ]h ]g U`kUmg
[c]b[ hc VYh\UhkUm' Vih ]hXcYgaYUb
h\UhUaUb aigh UbgkYfhc ?cX Zcf h\Y
X]fYWh]cbh\Uh \Y hU_Yg*L\Y k]ZY XcYg
bch \UjY hc UbgkYf ]b h\Y gUaY kUm*
K\Y WUb̀Y[]h]aUhY`mg\]ZhfYgdcbg]V]`]hm
hc \Yf \igVUbX' ]Z g\Y cVYmg\]a UW)
WcfX]b[ hc h\Y gWf]dhifY*@Y WUbbch
g\]ZhfYgdcbg]V]`]hm*

EiaZcfX ) 9g ]b ch\Yf UfYUgcZ
ibXYfghUbX]b[' kY hYbXhc fY^YWhh\Y
V]V`]WU` WcbWYdh13 dig\ ]hg ]a)

d`]WUh]cbghcc ZUf*L\Y 9dcgh`Y HYhYf
hYUW\Ygh\Uh kY UfY!\Y]fg hc[Yh\Yf!
cZ h\Y [fUWYcZ `]ZYk\]W\ aU_Yg XY)
dYbXYbWYidcb cbY Ubch\Yf ]b aUf)
f]U[YUWYfhU]bhm*

9b ]``ighfUh]cb aUm \Y`d* !L\YgY
hkc g\U`` VY cbY! ]g U gWf]dhifU ]̀b)
^ibWh]cb k\]W\ kY cZhYbZU]h̀c ibXYf)
ghUbX*O\]`Y WcibgY`]b[ U Wcid`Y cb
cbY cWWUg]cb'Ug A Yld`U]bYXh\Y ]a)
d`]WUh]cbgcZ h\]g hc h\Ya' AYld`U]bYX

 #

]hhc amgY`ZUhh\Y gUaYh]aY*AZ]bXYYX
h\YgY461 VYWcaY)./, ]b ?cX#g g][\h'
]h gYYag Yj]XYbhh\Uh h\Y )./, k\c
WcaYg hc aUhif]hm ]g bch h\Y \igVUbX
hchU``mUdUfh Zfca \]g k]ZY' bcf h\Y
k]ZY hchU``mUdUfhZfca \Yf \igVUbX*
?cX XYW`UfYgh\YmUfYGF= $=d\Yg]Ubg
16/-%UbXh\Yb' AVY`]YjY'dfcWYYXghc
XYU`'hYUW\UbXfYjYU@̀]agY`Zhc h\Ya
Ugh\ci[\ h\YmkYfY cbY* L\]g ]g' dUf)
h]U``mUh`YUgh'h\Y ]ad`]WUh]cbcZ 16/.
k\Yb HUi` aUfjY`g Uhh\Y k]gXca cZ
?cX* L\Y ]adcfhUbWY cZ h\Y k]ZY
ibXYfghUbX]b[\Yf XYdYbXYbWYcb \Yf
\igVUbX ) UbX j]WYjYfgU ) ]g W`YUf
]b 16//*

:Ug\Ua ) ;YfhU]b`m ]h ]g bch bYW)
YggUfmh\Uh U k]ZY g\ci`X WcaY hc h\Y
DcfX h\fci[\ \Yf \igVUbX* L\YfY UfY
aUbm ;\f]gh]Ub kcaYb k\cgY \ig)
VUbXg UfY gh]`` ibWcbjYfhYX*A U`gc
_bck gcaY kcaYb k\c \UjY dcgh)
dcbYX aU_]b[ U XYW]g]cbZcf ;\f]gh
ig]b[ h\Y YlWigY h\Uh !am \igVUbX
kci`Xb#h `]_Y]h*! AXciVh h\Uh cb h\Y
XUmcZ ^iX[aYbh giW\ Ub YlWigYk]``
VYZcibX UXa]ggUV`Y*

9Xa]hhYX`m h\Y ;\f]gh]Ub kcaUb
k\c \Ug U XYYdXYg]fYhc [fck gd]f)
]hiU``mk\]`Y \Yf \igVUbX ]g' UhVYgh'U
Wcad`UWYbhW\ifW\ aYaVYf cf VY)
`]YjYf' \Ug U dfcV`Ya* K\Y aUm bch VY
UV`Yhc acjY U\YUX ]b h\Y XYYdYf
h\]b[g cZ ?cX UgfUd]X`mUg]Zg\Y \UX
h\Y YbWcifU[YaYbhUbX YlUad`Y cZ U
XYjcih' gd]f]h)Z-``YX\igVUbX* FYjYf)
h\Y`Ygg'g\Y WUb[fck*

:Ug]WU``m'bc cbY ) bch YjYbU\ig)
VUbXcf k]ZY ) WUbXc cif gd]f]hiU`
[fck]b[ Zcf ig* =jYfm dYfgcb ]g \Y`X

fYgdcbg]V`YZcf \]g ckb Wcaa]haYbh
cf `UW_ cZ Wcaa]haYbh hc ;\f]gh*
@ckYjYf' Ub ibgd]f]hiU` k]ZY cf \ig)
VUbXUh h]aYg dfcjYg hc VYh\Y jYfm
[cUX k\]W\ Xf]jYgh\Y ch\Yf gdcigY hc
gYY_UXYYdYffY`Uh]cbg\]dhc ?cX*

AVY`]YjYh\Uh cb`m UfY`Uh]jY`mgaU``
dcfh]cb cZ U k]ZY#g dYfgcbU` fY)
`Uh]cbg\]d hc ?cX ]g XYdYbXYbhidcb
\Yf \igVUbX#g fY`Uh]cbg\]d hc ?cX*
9bX U XYjchYX'gYbg]h]jYk]ZY k]`` Xc
YjYfmh\]b[ g\Y WUb'Vch\ VmdfUmYfUbX
YlUad`Y hc \Y`d \Yf \igVUbX ]bhc U
f]W\Yf' Zi``Yf gd]f]hiU` `]ZY*9bX d`YUgY
bch]WY'A gU]XVmdfUmYfUbXYlUad`Y'

bch VmgUbWh]Z]YXbU[[]b[*

Hf]bWY) EUm Â igh gia ]hid VmgUm)
]b[ h\Uh kY aigh X]gh]b[i]g\ VYhkYYb
h\Y ]bX]j]XiU` fY`Uh]cbg\]dcZ YUW\VY)
`]YjYf hc ?cX' UbX h\Y Wc``YWh]jYfY)
`Uh]cbg\]dg Uacb[ h\Y aYaVYfg cZ U
\iaUb ZUa]`m*

=jYfm hfiY VY`]YjYf\Ug h\Y f][\h cZ
X]fYWhUWWYgghc ?cX h\fci[\ ;\f]gh
$gYY@YVfYkg-,6 -5)..%* L\fci[\ h\Y
fYXYadh]jYkcf_ cZ ;\f]gh U``hfiY VY)
`]YjYfgUfYWcbgh]hihYXVch\ _]b[g UbX
df]Yghg $gYYJYjY`Uh]cb - 627 16-,%*
L\YfY ]g bc gi[[Ygh]cb h\Uhh\YgYgWf]d)
hifYg ) UbX aUbm ch\Yfg `]_Y
h\Ya ) Udd`m acfY hc aYb h\Ub hc
kcaYb*

@ckYjYf' k]h\]b YjYfmZUa]`m'?cX
\Ug cfXU]bYXh\Uh h\Y ZUh\YfZi`Z]` h\Y
hkc a]b]ghf]Yg cZ df]YghUbX dfcd\Yh*
9g df]Ygh' \Y fYdfYgYbhg\]g ZUa]`mhc
?cX7 Ugdfcd\Yh' \Y fYdfYgYbhg?cX hc
\]g ZUa]`m*@Y]g \Y`X fYgdcbg]V`YVm
?cX hc dfcj]XY Zcf h\Y gd]f]hiU` ]b)
ghfiWh]cb cZ \]g k\c`Y ZUa]`m*;cb)
jYfgY`m'h\Y k]ZY ]g Ybh]h`YXhc YldYWh
\Yf \igVUbX hc dfcj]XY h\]g ]b)
ghfiWh]cb*KYYA;cf]bh\]Ubg -06/0)/17
=d\Yg]Ubg 16.1).37 2607 A L]ach\m
.6--)-1* =jYfm k]gY k]ZY k]`` Xc
YjYfmh\]b[ ]b \Yf dckYf hc YbWcifU[Y'
ghfYb[h\YbUbXid\c`X \Yf \igVUbX Ug
df]YghUbXdfcd\Yh cZ h\Y \caY*

!O\Yb h\Y \igVUbX ]g ]b)
jc`jYX ]b Zi``h]aY a]b]ghfm'
k\Uh d`UWYg\ci`X h\Y k]ZY
gYY_ hc \UjY ]b fY`Uh]cb hc
h\Uh a]b]ghfm8 AkUbh hc \Y`d
UbX giddcfh am \igVUbX ]b
k\Uh ?cX `YUXg\]a hc Xc
UbX Uh h]aYg h\]g ]g jYfm X]Z)
Z]Wi`hZcf aY VYWUigY\Y XcYg
aU_Y a]ghU_Yg* Ag h\]g h\Y
f][\h Uhh]hiXYUbX \ck WUb]h
VYUWWcad`]g\YX8!

EiaZcfX ) L\]g eiYgh]cb ]g `cUXYX
k]h\ ]ad`]WUh]cbgUbXfUa]Z]WUh]cbg 

:`YggYX]g h\Y k]ZYk\c Z]bXg\YfgY`Z
aUff]YX hc U aUb WU``YXhc gd]f]hiU`
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`YUXYfg\]dcf cfXU]bYXhc h\Y a]b]ghfm*
?c]g U `]ZYcZ igYZi`bYgg*L\YfY UfY
aUbm cWWUg]cbgk\Yb h\Y XYaUbXgcZ
a]b]ghfm UfY[fYUhYfcb h\Y k]ZYh\Ub
h\Y \igVUbX* @ck WUbAdih cb dUdYf
k\Uh fYei]fYg h\Y k]gXca cZ h\Y @c`m
Kd]f]hhc WcadfY\YbX8

9 k]ZY ]g fYei]fYX hc giddcfh k]h\)
cih Xca]bUh]b[' UddfcjY k]h\cih Z`Uh)
hYfm'YjU`iUhYk]h\cih Wf]h]W]ga'UXj]gY
k]h\cih [fUgd]b[ h\Y k\YY` cZ X])
fYWh]cb'YhW*'YhW*@Yf\][\Ygh WU``]b['
\ckYjYf' ]g k\YfY aUbm k]jYg ZU]`*Ab
h\Y dfYgYbWYcZ \]g dYfgcbU` ZU]`ifYg
UbX[`Uf]b[ a]ghU_Yg'g\Y ]g WU``YXidcb
hc ghUbX k]h\ \]a *** YjYb k\Yb
ch\Yfg aUm ZcfgU_Ycf a]gibXYfghUbX*
JYaYaVYf' h\Y ghUbXUfX]g6 ! *** Ug
;\f]gh `cjYX h\Y ;\ifW\*!

:Ug\Ua ) AZYYÙg:cV XcYg'h\Uhh\Y
k]ZY k\cgY \igVUbX ]g Yb[U[YX]b Zi``)
h]aY a]b]ghfm Zcf h\Y DcfX ]g U Zcf)
hibUhYkcaUb* @Yffc`Y ]g hc giddcfh
UbX YbWcifU[Y\Yf \igVUbX ]b YjYfm
kUm g\Y WUb*9bX g\Y WUbXc h\Uh
k]h\cih \Uj]b[ hc U[fYYk]h\ U``cZ \]g
XYW]g]cbg*=jYb ]Z \Yf cd]b]cb cb U
aUhhYf X]ZZYfgZfca \]g' g\Y g\ci`X
bYjYfh\Y`YgggiVa]h hc \]g `YUXYfg\]dUg
\YUXcZ h\Y \cigY*

AZ'UZhYfWcbgi`hUh]cbUbXX]gWigg]cb
k]h\ \Yf \igVUbX WcbWYfb]b[gcaY
dUfh]Wi`UfaUhhYf h\Y k]ZY gh]`` X]g)
U[fYYgk]h\ h\Y \igVUbX UbXZYY`gh\Uh
\Y ]g a]ghU_Yb ]b \]g XYW]g]cb'\Yf
d`UWY]g gh]`` hc giVa]h hc \]g `YUXYf)
g\]d* =jYb ]Z' UgU fYgi`h cZ \]g ZUi`hm
XYW]g]cb'dfcV`Yag Uf]gY' g\Y ]g gh]``
f][\h`m fY`UhYXhc \Yf \igVUbX*

:ih ]Z' VYWUigYg\Y ]g gifY g\Y ]g
f][\h UbX \Y ]g kfcb[' g\Y fYVY`g
U[U]bgh\]g `YUXYfg\]d'YjYbh\ci[\ g\Y
]g f][\h ]b \Yf XYW]g]cb'g\Y ]g XYUX
kfcb[ ]b \Yf fYVY``]cbUbX h\Uh fY)
VY``]cbk]`` dfcjY' ]b h\Y `cb[ fib' hc
VYU [fYUhYfXUb[YfUbXh\fYUhhc \Yf
UbXhc h\Y aUff]U[Yh\Ub \Yf \igVUbX#g
a]ghU_Y]b ^iX[aYbh*

K]adgcb ) A h\]b_ h\Y fc`Y cZ h\Y
k]ZY]b h\Y \igVUbX#ga]b]ghfm XYdYbXg
`Uf[Y`mcb h\Y k]g\Yg cZ h\Y \igVUbX*
KcaY aYb `]_Y Zcf h\Y]f k]jYg hc hU_Y
U jYfm UWh]jYdUfh ]b h\Y]f a]b]ghfm*
L\Y]f k]jYg \UjY h\Y hmdY a]b]ghfm
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h\Uh Wcad`YaYbhg h\Y]f diV`]W a]b)
]ghfm'UbX h\Ym \UjY kcf_YX hc[Yh\Yf
k]h\ [fYUhgiWWYgg*Abch\Yf ]bghUbWYg'
aYb ]b a]b]ghfm dfYZYfh\Uhh\Y]f k]jYg
a]b]ghYf df]aUf]`m ]b h\Y \caY UbX
ghfYb[h\Yb UbX giddcfh h\Ya dYf)
gcbU``m' UbX ]b h\Y]f YldYf]YbWYgh\]g
gYYaghc kcf_ VYgh*AXc bch VY`]YjYUb
cihg]XYf Wci`X gi[[Ygh hc mci k\Uh ]g
h\Y VYghfc`Y Zcf h\Y k]ZY*A VY`]YjY
h\Uh h\Y \igVUbX g\ci`X UbXWUbg\UfY
k\Uh gYYag hc Z]hVYghk]h\ \]g ckb
a]b]ghfm*Em ckb YldYf]YbWY\Ug VYYb
h\Uh am k]ZY\Ug []jYb \YfgY`ZU`acgh
Zi``m hc h\Y \caY UbXhc cif W\]`XfYb*
AWci`X\UjY bc giWWYggZi`diV`]Wa]b)
]ghfmk]h\cih h\Y XYdh\ cZ WUfYUbX
WcbWYfbh\Uh g\Y []jYg' Vch\ hc amgY`Z
UbXhc h\Y W\]`XfYb*AZg\Y [UjY \YfgY`Z
]b U [fYUhXY[fYYhc cihg]XYdifgi]hg A
kci`X ZYYh̀\Y `cgg ]aaYX]UhY`m*AUa
[fUhYZi`hc ?cX h\Uh@Y\Ug `YX\Yf h\Y
kUm h\Uh @Y\Ug* Abcif `]jYg h\]g \Ug
gYYaYXhc kcf_ VYgh*@ckYjYf' A_bck
cZ aUbm ch\Yf a]b]ghYfg k\cgY k]jYg
hU_YU acfY UWh]jYdUfh]b h\Y]f diV`]W
a]b]ghfm UbX h\Ym gYYa hc VY ei]hY
\Uddm k]h\ h\]g* A VY`]YjYh\Uh YUW\
ZUa]`mk]`` \UjY hc aU_Y ]hg ckb XY)
W]g]cb*A Xc h\]b_ ]h ]g bYWYggUfm]b
Y]h\YfWUgY'h\Uh]Zh\Y \igVUbX ]g hc VY
fYgdYWhYXVm\]g Wcb[fY[Uh]cb'h\Uh \Y
aigh VYfYgdYWhYXVm\]g k]ZY UbXh\Y
Ybh]fYZUa]`m*

A Ua gifY h\Uh mcif \igVUbX k]``
aU_Y a]ghU_Yg' h\YfY ]g bc a]b]ghYf
k\c XcYgbch* @ckYjYf' k\Uh mci Xc
k\Yb \Y XcYg aU_Y a]ghU_Yg]g jYfm
]adcfhUbh* >]fgh cZ U``' bYjYf WcffYWh
mcif \igVUbX ]b diV`]W*AZmci VY[]b
hc Xc ]h' dfYhhmgccb mci k]`` Z]bX

ch\Yfg k]`` Xc ]hU`gc*Ecgh cZ h\Y h]aY'
bY]h\Yf h\Ym bcf mcifgY`Z k]`` VY Ug
_bck`YX[YUV`YcZ h\Y g]hiUh]cbUg\Y ]g*
L\]g k]`` [c U `cb[ kUmhc XYghfcm]b[
\]g YZZYWh]jYbYggUbX \]bXYf]b[ h\Y
hchU`a]b]ghfm cZ h\Y \caY* KYWcbX`m'
ZXa]ghU_Yg\UjY VYYbaUXY UbXh\Ym
UfYVfci[\h id ]b df]jUhY'h\Ymg\ci`X
VYVfci[\h id ]b giW\ UkUmUghc gi[)
[Ygh fUh\Yf h\Ub WcffYWh*A \UjY Ud)
dfYW]UhYXaUbm h]aYg am k]ZY#ggi[)
[Ygh]cbg*K\Y \Ug UjYfm gkYYhUbXX]g)
Ufa]b[ kUm cZ hY``]b[aY h\Y hfih\* AZ
g\Y [UjY ]h hc aY Ubmch\Yf kUm' A#a
gifY h\Uh Akci`X VYhYadhYXhc XY)

ZYbXamgY`ZUbX hc Z]bXZUi`hg]b \Yf
ckb `]ZY*@ckYjYf' g\Y ]bh]aUhYgh\UhA
aUm \UjY gU]Xh\Y kfcb[ h\]b[ ]b giW\
UgkYYhkUm' h\Uh Aaigh UW_bck`YX[Y
h\Uh g\Y ]g f][\h* 9`gc' g\Y XcYgbch
aU_Y U \UV]h cZ Z]bX]b[ am a]ghU_Yg'
gc h\Uh k\Yb g\Y XcYg dc]bh cih Ub
Yffcf' AUa gYbg]h]jYhc `]ghYbhc \Yf*
>ifh\Yf' ]Z W\]`XfYbUfY]bjc`jYX' ]h ]g
jYfm ]adcfhUbh h\Uh h\Y ach\Yf id)
\c`X \Yf \igVUbX gc h\Uh h\Y W\]`XfYb
k]`` fYgdYWh\]a Ug Ub Uih\cf]hm
gmaVc` UbX cbY WUdUV`YcZ _YYd]b[
X]gW]d`]bY]b h\Y \caY* >cf Y]h\Yf\ig)
VUbXcf k]ZYhc WcffYWhcbY Ubch\Yf ]b
h\Y dfYgYbWYcZ h\Y W\]`XfYb]g bch U
\YU`h\mdfUWh]WY*

A Ua gifY h\Uh k\Yb U \igVUbX
aU_Yg a]ghU_YgU k]ZY WUbVYU[fYUh
UggYh]Zg\Y _bckg6 Z]fgh'\ck hc dfUm
YZZYWh]jY`mZcf \]a $h\]g k]`` [Yh \Yf
ckb Uhh]hiXYf][\h ]Zg\Y gdYU_ghc \]a
dYfgcbU``m%7gYWcbX']Zg\Y ]g UV`Y'UbX
?cX gc `YUXg'hc gdYU_hc \]a UVcih ]h
]b U gd]f]h cZ `cjY UbXibXYfghUbX]b[*
:YUf ]b a]bX h\Uh ]h ]g bch YUgmhc VY
h\Y cbY U`kUmgcih Zfcbh' U`kUmgibXYf
YlUa]bUh]cb' UbX U`kUmgfYgdcbg]V`Y'
UbX jYfm cZhYb Wf]h]W]nYX*@Y bYYXg
mcif giddcfh*

Hf]bWY) Abam cd]b]cb' k\Yb U\ig)
VUbX]g ]bjc`jYX ]b Zi`` h]aY a]b]ghfm'
]h ]g jYfm ]adcfhUbh h\Uh \Y YghUV`]g\
h\Y f][\h cfXYf cZ df]cf]h]Yg*L\Y Wcf)
fYWhcfXYf ]g6 Z]fgh'?cX7 gYWcbX'am
ZUa]`m7h\]fX' am diV`]Wa]b]ghfm*9bm
a]b]ghYf k\c dihg \]g diV`]Wa]b]ghfm
VYZcfY\]g ZUa]`m]g\YUXYXZcf hfciV`Y*

?c]g jYfm ]adcfhUbh h\Uh \igVUbX
UbXk]ZY aU]bhU]b ZfUb_' fY[i`Uf Wca)
aib]WUh]cb VYhkYYbh\YagY`jYg*L\Ym
g\ci`X gdYbXh]aY hc[Yh\Yf ]b dfUmYf
YUW\XUm*L\]g fY[i`Uf h]aY cZ dfUmYf
hc[Yh\Yf g\ci`X \UjY df]cf]hmcjYf Ubm
Wcaa]haYbhg hc dYcd`Y cihg]XY h\Y
ZUa]`m*AZUk]ZYZYY`gh\Uh\Yf \igVUbX
]g aU_]b[ Ua]ghU_Y'g\Y g\ci`X VYZfYY
hc hY``\]a gc* @Yg\ci`X U`kUmgfY)
WY]jY\]g k]ZY#ggi[[Ygh]cbg cf kUfb]b[g
k]h\ WUfYZiẀcbg]XYfUh]cb*Kc ZUfUg
dcgg]V`Y' h\Ym g\ci`X bch aU_Y Ubm
aU^cf XYW]g]cbcf Wcaa]haYbh ibh]`
h\Ym\UjY UW\]YjYXfYU \̀Ufacbm Wcb)
WYfb]b[]h*

#7\[aV[bRQ \[ [Rea ]NTR$
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!@ck XcYg h\Y G`X LYg)
hUaYbh WcbWYdhcZ Uk]ZY UgU
\Y`dYf fY`UhY hc U acXYfb
9aYf]WUb aUff]U[Y7 UbX Xc
h\Y G`X LYghUaYbh `Ukg h\Uh
dYfhU]bhc gYliU` fY`Uh]cbg\]dg
\UjY U d`UWY]b hc XUm#g;\f]g)
h]Ub aUff]U[Y8!

Hf]bWY) L\Y GJA?AF9D G`X LYg)
hUaYbh d]WhifYcZ U k]ZY ]g []jYb ]b
?YbYg]g .6.-).0* DUhYf'h\fci[\ ][)
bcfUbWYUbX g]b' aYb XYdUfhYXZfca
h\]g ghUbXUfX*@ckYjYf' k\Yb BYgig
kUg Ug_YXUVcih h\Y fY`Uh]cbg\]d VY)
hkYYb\igVUbX UbXk]ZY' \Y kYbh VUW_
hc h\]g dUggU[Y]b ?YbYg]gW\UdhYf. Zcf
h\Y VUg]gcZ U`` \]g hYUW\]b[cb aUf)
f]U[Y* KYYEUhh\Yk -56/)5* Ab h\Y
FYk LYghUaYbhh\Y fY`Uh]cbg\]d VY)
hkYYb 9XUa UbX =jY ]g dfYgYbhYXUg
UbU``Y[cfmcZ h\Y fY`Uh]cbg\]dVYhkYYb
;\f]gh UbX h\Y W\ifW\* KYY=d\Yg]Ubg
16/-)/4* L\ig gWf]dhifY []jYg h\Y
\][\Ygh gUbWh]hmUbX Uih\cf]hm hc h\]g
cf][]bU` d]WhifYcZ aUff]U[Y*

Ab 9Whg -16., kY UfYhc`X Zcif fY)
ei]fYaYbhg cZ h\Y `Uk cZ EcgYg h\Uh
UfY V]bX]b[ U`gc idcb ?Ybh]`Y VY)
`]YjYfg*GbY cZ h\YgY ]g hc !UVghU]b
Zfca Zcfb]WUh]cb*!L\ig h\Y ghUbXUfXg
cZ gYliU` dif]hm cZ h\Y G`XLYghUaYbh
Udd`m U`gc hc ;\f]gh]Ubg* KYYU`gc A
;cf]bh\]Ubg 265)--7 =d\Yg]Ubg
16/)-/*

BiX[YX Vm fYgi`hg' h\Y acXYfb gYW)
i`Uf 9aYf]WUb Uhh]hiXYhc aUff]U[Y ]g
h\Y acgh hfU[]WZU]`ifY]b \iaUb \]g)
hcfm* OY \UjY U`acgh WcaY hc h\Y
dc]bh k\YfY cbY cih cZ YjYfmhkc aUf)
f]U[YgYbXg]b X]jcfWY*L\Y fYaYXm]g
hc fYhifb hc h\Y dUhhYfbcZ aUff]U[Y
cfXU]bYXVm?cX UbXfYjYU`YX]b gWf]d)
hifY*

K]adgcb ) AVY`]YjYh\UhU``h\Y gWf]d)
hifY ]g fY`YjUbhfY[UfX]b[ acXYfb aUf)
f]U[Y*K]bWY?cX WfYUhYXh\Y \caY A
VY`]YjYh\Uh @]gOcfX ]g gh]``h\Y VYgh

/,

Uih\cf]hm Zcf h\Y \caY* 9g UaUhhYfcZ
ZUWh'AVY`]YjYhkc dYcd`YWUbcb`m VY)
WcaY cbY YZZYWh]jY`mk\Yb h\Ym\UjY
hifbYX h\Y]f `]jYgcjYf hc BYgig;\f]gh*
:YUf ]b a]bX h\Uh h\Y G`X LYghUaYbh
WcbWYdhcZ U k]ZY UgU \Y`daYYh kUg
bch W\Ub[YX]b h\Y FYk LYghUaYbh']Z
Ubmh\]b[' ]h ]g fY)YbZcfWYX*FYjYf)
h\Y`Ygg';\f]gh X]X[fYUh`mYb\UbWYh\Y
dcg]h]cb cZ h\Y k]ZY Vm @]ghYUW\]b[g
cb h\Y \caY* AbEUhh\Yk -5' ]h kUg
fUh\Yf Wcaacb Zcf aYb hc dih h\Y]f
k]jYg UkUmZcf acgh UbmWUigY*BYgig
fYWcbZ]faYXh\Uh U aUb kUg cV`][UhYX
hc \]g k]ZY h\fci[\cih `]ZY'YlWYdhZcf
h\Y WUigYcZ Zcfb]WUh]cb*

JY[UfX]b[ gYliU` fY`Uh]cbg\]dg6AVY)
`]YjY A ;cf]bh\]Ubg 3 ]g fUh\Yf W`YUf*
H\mg]WU`̀cjY ]g jYfm aiW\ U dUfh cZ
aUff]U[Y UbX ]g Ub \cbcfUV`Y UgdYWh
cZ ]h* ?c]g U d]WhifYcZ h\Y gd]f]hiU`
ib]cb VYhkYYb;\f]gh UbX@]g;\ifW\*
L\Y gWf]dhifYghY` ìg h\Uhh\Y \igVUbX
XcYg bch \UjY dckYf cjYf \]g ckb
VcXm' bcf XcYgh\Y kcaUb cjYf \Yfg'
Vih h\Uhk\Yb aUb UbXk]ZYUfŶ c]bYX
]b aUff]U[Y h\Uh h\Y]f VcX]YgVY`cb[ hc
cbY Ubch\Yf* L\Y gYliU` fY`Uh]cbg\]d
g\ci`X cb`m VY X]gWcbh]biYXVm
aihiU` WcbgYbhZcf UgYUgcbcZ gYY_]b[
h\Y DcfX' UbX h\Uh g\ci`X VYU hYa)

dcfUfm X]gWcbh]biUh]cb*9 aUff]U[Y
k\]W\ XcYg bch \UjY U bcfaU` UbX
\YU`h\md\mg]WUìb]cb ]g bch U\YU`h\m
cf gWf]dhifUàUff]U[Y*

EiaZcfX ) JY[UfX]b[ h\Y gYWcbX
dUfh cZ mcif eiYgh]cb' A kci`X UXX
h\Uh G`X LYghUaYbh `Ukg fY[UfX]b[
gYliU` dfUWh]WY'UgAibXYfghUbXh\Ya'
XYU`hcb`m k]h\ k\Uh dfYgYbh`mkci`X
VY Wcbg]XYfYXdYfjYfg]cb7 ]*Y*'gYliU`
fY`Uh]cbgk]h\ Ub]aU`g' ]bWYgh'\cac)
gYliU`]hmUbX `YgV]Ub]ga'gcXcam UbX
gYliU` dif]hm UbX`cmU`hm]b kYX`cW_*

L\Y FYk LYghUaYbhd]W_g U`` cZ
h\YgYid ]b cbY Zcfa cf Ubch\Yf7 WZ*
JcaUbg - 6.-)/.7 A;cf]bh\]Ubg 265'
-,7 ?U`Uh]Ubg 16-5).-7 =d\Yg]Ubg
16/)1* EcfY h\Ub h\Uh' h\Y FYk LYg)
hUaYbh gYY_gcih cf][]bg cZ giW\ UW)
h]j]hm UbX dfca]gYg ig U bYk \YUfh
k]h\ h\Y `Ukg cZ ?cX kf]hhYb idcb ]h
$@YVfYkg46-,)-/%* L\Y dfYgYbhghUb)
XUfXcZ gYliU` WcbXiWhh\Yb ]g gia)
aUf]nYX ]b HUi`#g ]bghfiWh]cb h\Uh

!k\UhgcYjYf mYXc' Xc U``hc h\Y [`cfm
cZ ?cX*!

!EUbm mcib[ Wcid`Yg hc)
XUm XTWY h\Y XYW]g]cb cZ
k\Yh\Yf V]fh\ Wcbhfc`
aYh\cXg g\ci`X VY igYX*
O\Uh ]g mci cd]b]cb cb h\]g
giV^YWh8!

EiaZcfX ) A#a [`UX mci Ug_YXZcf
Ub cd]b]cb' Zcf V`ccX)dfYggifYgigiU``m
f]gY k\Yb kY UddfcUW\ h\]g giV^YWh*
L\cgY k\c UfY Zcf UfY W`YUf`mWcb)
j]bWYX'UbXh\cgY k\c UfYU[U]bghZYY`
h\Ym \UjY kY][\hm UbX fYUgcbUV`Y
WUigYg*

HYfgcbU``m'A \UX hc VUW_id hc U
gcaYk\Uh V]V`]WU``md\]`cgcd\]WU`
dcg]h]cb' Zcf a]WfcgWcd]WYlUa]bUh]cb
cZ dfc UbX Wcb `YZhaY' UbXA#a gifY
giW\ ai`h]hiXYg cZ ch\Yfg ]b dYfd`Yl]hm*
?cX#g WcaaUbX kUg hc fYd`Yb]g\ h\Y
YUfh\ $?YbYg]g/6.4%7]b h\]g kUg Vch\
dfc)WfYUh]cb UbX k\Uh kci`X VY
hYfaYX XY`Y[UhYXUih\cf]hm cf Xc)
a]b]cb* L\YfY ]g gcaY `]a]hYXgYbgY]b
k\]W\ aUb ]g fYgdcbg]V`YZcf UbXWcb)
hf]VihYg hc \]g ckb gcW]c`c[]WUX̀]g)
WcaZcfh cf kY``)VY]b[ $WcadUfY
BYfYa]U\.56 -) 3%*

L\cgY k\c cddcgY V]fh\ Wcbhfc`$kY
UfY bch \YfY X]gWigg]b[aYh\cXg% ]b
UbmZcfa \UjY bch gYYbh\Y dcjYfhm'
dU]b UbX ghUfjUh]cb cZ h\Y bUh]cbg
aiW\ cZ k\]W\ \Ug hc Xc k]h\ cjYf)
dcdi`Uh]cb*

Qcib[ Wcid`Ygg\ci`X UgWYfhU]bh\Y
WU`ÙbXdifdcgY cZ ?cX Zcf h\Y]f `]jYg'
UbX h\Y]f ckb UV]`]h]YgVYZcfY?cX hc
ZibWh]cbUgdUfYbhg'UgkY`` Ugh\Y YWc)
bca]W UbX gcW]Ug̀]hiUh]cb ]b k\]W\
h\Ym UfY acgh `]_Y`m hc fU]gYh\Y]f
W\]`XfYb' YhW*Mdcb h\YgY XYW]g]cbg'
d`ig X]j]bY [i]XUbWY UbX ibXYf)
ghUbX]b[ h\Y YldfYggYXk]`` cZ ?cX'
h\Ym UfYVch\ ZfYYUbXfYgdcbg]V`Yhc
XYhYfa]bYh\Y biaVYf UbX ZfYeiYbWm
cZ h\Y]f W\]`XfYb*L\]g dfYa]gY]g VUgYX
cb ZU]h\]b h\Y gcjYfY][bhmcZ ?cX k\c
\Ug Ub ibigiU` kUm cZ idgYhh]b[ h\Y
VYgh̀U]Xd`Ubg 

Hf]bWY) A Xc bch Z]bXh\Uh gWf]dhifY
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\Ug Ubmh\]b[ gdYW]Z]Whc gUmY]h\YfZcf
cf U[U]bghV]fh\ Wcbhfc`*Abh\Y UVgYbWY
cZ YlUWhgWf]dhifU`ghUhYaYbhg';\f]g)
h]Ubg\UjY h\Y df]j]`Y[YcZ gYY_]b[?cX
Zcf \]g k]`` Zcf h\Ya*

@ckYjYf' U`` ;\f]gh]Ubg g\ci`X VYUf
]b a]bX k\Uh ZbgU]XUVcih W\]`XfYb]b
dUggU[YggiW\ Ug HgU`a -.36/)1 UbX
HgU`a -.46-)0*

K]adgcb ) AgYYbc WcbhfUX]Wh]cbVY)
hkYYbh\Y gWf]dhifYUbXh\Y dfUWh]WYcZ
V]fh\ Wcbhfc`*A*Xc bch VY`]YjYh\Uhh\Y
cb`m fYUgcb Zcf d\mg]WUìb]cb ]g hc
Vf]b[ W\]`XfYb]bhc h\Y kcf`X* AVY`]YjY
d\mg]WU ìb]cb ]g YggYbh]U``mUb Yl)
dfYgg]cb cZ `cjY' W\]`XfYb UfY h\Y
VmdfcXiWhcZ hoY`cjY fY`Uh]cbg\]d*?c
]g jYfm aiW\ h\Y gUaY ]b cif fY)
`Uh]cbg\]d hc ;\f]gh* AXc bch VY`]YjY
h\Uh cif aU]b difdcgY ]g g]ad`m hc
!\UjY W\]`XfYb! cf !k]b gci`g!* Gif
YggYbh]UZ̀ibWh]cb Ug h\Y :f]XY cZ
;\f]gh ]g hc `cjY h\Y DcfX BYgig*Gih cZ
h\Uh ]cjY' cZ WcifgY'WcaYgcif XYg]fY
hc VYU Zfi]hZi` Vf]XYUbXhc gYYaUbm
gci`g Vcfb ]bhc h\Y >Ua]`m cZ ?cX*

A Xc ZYY\̀ckYjYf h\Uh cbY g\ci`X
VY WUih]cig UbX ]bZcfaYX fY[UfX]b[
V]fh\ Wcbhfc`*9 h\cfci[\ X]gWigg]cb
k]h\ h\Y ZUa]`m XcWhcfkci`X VY ]b
cfXYf*

!3NU DNEQRHE /HPIQRIAM
HNLE PEKARERN RHE /HSPCH%
RHE.NDWNF/HPIQR-!

Hf]bWY) ?ckci`X VYam cVgYfjUh]co
h\Uh g]bWYh\Y cfXYf Zcf \caY UbX
W\ifW\ UfY gc W`cgY`mdUfU``Y`']h Zc`)
`ckg h\Uh kY WUbbch\UjY X]gcfXYf]b
h\Y \caY UbX cfXYf ]b h\Y W\ifW\*
O\Yb cif \caYg UfY gYh ]b cfXYf'
aUbm cZ h\Y dfcV`Yag ]b cif W\ifW\Yg
k]`` UihcaUh]WU``m\UjY VYYbfYgc`jYX*

K]adgcb ) L\Y ;\f]gh]Ub \caY ]g hc
h\Y :cXm cZ ;\f]gh k\Uh h\Y Uhca ]g
h\Y ib]jYfgY*?c]g h\Y VUg]WWY``*L\Y
\caY ]g h\Y VUg]Wib]h cZ U`` gcW]Yhm
UbXWcaaib]hm7 AXc bch VY`]YjYh\Uh
Wcaaib]hm ]g h\Y VUg]WWY` c̀Z h\Y
k\c`Y :cXm cZ ;\f]gh* L\YfY ]g U
ghfcb[ bYk Yad\Ug]g cb Wcaaib]hm*

F=O OAF=

L\]g ]g U`Y[]h]aUhYUbXgWf]dhifUỲa)
d\Ug]g*FYjYfh\Y`Ygg'AVY`]YjY]h ]gjYfm
XUb[Yfcig hc gUWf]Z]WYh\Y df]jUWmcZ
h\Y \caY Zcf Wcaaib]hm ZY``ckg\]d*
Fc fY`Uh]cbg\]d WUb Z`cif]g\ UbX
aUhifY k]h\cih U WYfhU]bUacibh cZ
df]jUWm*A VY`]YjY\YU`h\m ;\f]gh]Ub
\caYg k]`` UihcaUh]WU``m aU_Y
\YU`h\m ;\f]gh]Ub Wcaaib]h]Yg* :ih
\caYg h\Uh UfYibgUh]gZUWhcfmUbXib)
\YU`h\m k]`` dfYjYbh UbX WcbghUbh`m
g\cfh W]fWi]h[ccX Wcaaib]hm fY)
`Uh]cbg\]dg*

BYgiggU]Xh\Uh ]Z kY dfUm]b gYWfYh
kY g\U`` VYfYkUfXYXcdYb`m*@Ybch
cb`m hUi[\h h\]g' Vih dfUWh]WYX]h*BYgig
gdYbh aiW\ h]aY U`cbY k]h\ h\Y
> Uh\Y a( , i h cZ @]g dYfgcbU` fY)
`Uh]cbg\]d hc h\Y >Uh\Yf [fYk U fY)
`Uh]cbg\]d hc Ub ]bbYf W]fW`YcZ X]g)
W]d`Yg'h\Yb hc h\Y hkY`jY' h\Yb hc h\Y
gYjYbhm*AVY`]YjY]b U g]a]`Uf aUbbYf
h\Uh h\Y \igVUbX UbXk]ZYfY`Uh]cbg\]d
]g h\Y gYWfYhfY`Uh]cbg\]dh\Uh dfcj]XYg
h\Y hUdfcch Zcf diV`]WV`Ygg]b[*Gih cZ
h\Y gYWfYhfY`Uh]cbg\]dh\Uh U\igVUbX
UbX k]ZY \UjY hc[Yh\Yf g\Uf]b[ `cjY
UbX ibXYfghUbX]b[' Ub ]bbYf W]fW`YcZ
Wcaaib]WUh]cb ]g Vi]`h UfcibX h\Uh
biW`Yig* >fca h\Uh ]bbYf W]fW`Ycf
\cigY\c`X [cYg U dYf]aYhYf cZ X]g)
W]d`Yg\]d UbX U dYf]aYhYf cZ YjUb)
[Y`]ga* ?c]g \ckYjYf h\Y \YU`h\ cZ h\Y
biW`Yig' h\Y \caY' h\Uh []jYg `]ZYhc
h\Y \cigY\c`X cf Wcaaib]hm UbXX]g)
W]d`Yg\]dUbXYjUb[Y`]ga*AL]ach\m /
ghUhYgh\Uh U g\Yd\YfX#geiU`]Z]WUh]cb
hc fi`Y ]b h\Y :cXm cZ ;\f]gh ]g VUgYX
cb \]g UV]`]hmhc fi`Y \]g ckb \cigY*
L\]g aU_Yg dfcdYf fY`Uh]cbg\]dg ]b
cbY#g ckb \cigY U df]cf]hm ]Z diV`]W
a]b]ghfm ]ghc VYgiWWYggZi`*

AZ cbY Wi`h]jUhYg\]g dYfgcbU` fY)
`Uh]cbg\]d hc h\Y DcfX UbX \]g fY)
`Uh]cbg\]d k]h\]b h\Y \caY' h\Yb AVY)
`]YjY h\Uh ]h ]g jYfm ]adcfhUbh h\Uh
gaU`` [fcido cZ ;\f]gh]Ubg [Uh\Yf hc)
[Yh\Yf hc ZY``ckg\]d hc[Yh\Yf UbX hc
aihiU``m dUfhU_YcZ cif DcfX#g fY)
XYadh]cb* MbeiYgh]cbUV`m'U bYk Ya)
d\Ug]g cb h\Y \caY ]g [c]b[ hc Vf]b[
UVcih U bYk Yad\Ug]g cb ;\f]gh]Ub
Wcaaib]hm `]ZY*?c]g ]b h\]g gaU``
[fcid gYhh]b[h\Uh UgiWWYggZi`\caY ]g
UV`Yhc ]adUfh h\Y gYWfYhgcZ ]hggiWWYgg
UbXh\Y YlUad`Y cZ ]hggiWWYgghc ch\Yf

;\f]gh]Ubg* KiW\ U\caY U`gcdfcj]XYg
U [ccX gYhh]b[UbX `cWUh]cbZcf dYf)
gcbU`YjUb[Y`]ga UbXaUbm ch\Yf _]bXg
cZ a]b]ghfm*

EiW\ cZ h\Y UWh]j]hmcZ h\Y YUf`m
W\ifW\ kUg WYbhYfYX]b \caYg* >cf ]b)
ghUbWY']h kUg U Wighca hc VfYU_VfYUX
XU]`mZfca \cigY hc \cigY*

A\UjY UjYfmghfcb[ Wcbj]Wh]cb'h\Uh
cbY cZ h\Y W\]YZdfcV`Yag ]b ;\f]gh]Ub
gcW]YhmhcXUm]g h\Uh h\Y \caY \Ug
hf]YX hc g\]Zh aUbm cZ ]hg fY)
gdcbg]V]`]h]Yghc h\Y ;\ifW\' h\Uh]g h\Y
YXiWUh]cbcZ ]hgW\]`XfYb'h\Y hYUW\]b[
UbX dfYUW\]b[ cZ h\Y OcfX' YjUb*
[Y`]ga' YhW*AVY`]YjYh\Uh h\YgYUfYfY)
gdcbg]V]`]h]Yg cZ \caY' df]aUf]`m*
O\Yb h\YgYZibWh]cbgUfYhU_]b[ d`UWY
]b cif \caYg' h\Yb h\Ym k]`` Uihc)
aU h]WU``mVY UWWcad`]g\YX]b h\Y
;\ifW\' k\]W\ ]g U [Uh\Yf]b[ cf Wca)
aib]hm cZ cif \caYg* AZ\ckYjYf' kY
fYZigYcf bY[`YWhh\YgYa]b]ghf]Yg]b h\Y
\caY' h\Yb ]h ]g jYfm ib`]_Y`m h\Uh
h\Ym k]`` VY UWWcad`]g\YX]b h\Y
;\ifW\' k\]W\ ]g Vih U `Uf[Yf Wca)
a ib]hm hmd]Z]YXVm cif ]bX]j]XiU`
\caYg*

EiaZcfX ) 9g ;\Uf`Yg \Ug Vfci[\h
cih *** h\Y hYUW\]b[gcZ BYgig \UjY
aiW\ hc Xc k]h\ ZcibXUh]cbg*;\f]g)
h]UbW\UfUWhYfUbXXU]`mWcbXiWh]g h\Y
gUbXUbXacfhUf k\]W\ aU_Y id h\Y
ZcibXUh]cbg cZ h\Y ;\ifW\ k\]W\ ]g
@]g :cXm $kY#fYa]l]b[ aYhUd\cfg %
Abam ibXYfghUbX]b[aUff]U[Y UbXh\Y
\caY UfY h\Y hYgh]b[[fcibX Zcf U``
;\f]gh]Ub hYUW\]b[UbX a]b]ghfm* ?c]h
XcYgb#hkcf_ ]b cif \caYg cf aUf)
fU][Yg'k\m Yldcfh hc ch\Yfg cif ckb
ibWYfhU]bhmUbXWcbZig]cb**

?c]g bch h\Y Uacibh $cf eiU`]hm%cZ
hfih\' fYjY`Uh]cbcf YjYb ZibWh]cb cZ
h\Y ?]Zhg cZ h\Y Kd]f]h' Vih h\Y Uacibh
cZ h\Uh hfih\ k\]W\ kY \UjY aUbU[YX
hc Uddfcdf]UhY]bhc XU]`mYldYf]YbWY*
@YfY]b]g h\Y ]adcfhUbWYcZ h\Y hYUW\)
]b[ cb giVa]gg]cb' \igVUbX UbXk]ZY'
X]j]bY cfXYf ]b h\Y \caY' YhW*Gih cZ
h\]g k]`` kY Z]bXW\Ub[YX̀]jYg' ]bXkY`h
Vm h\Y @c`m Kd]f]h' k\cgY XU]`mWcb)
XiWh VYWcaYgZcibXUh]cbU` aUhYf]U`
idcb k\]W\ kY WUbU`` Vi]`X k]h\
WcbZ]XYbWY*,
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