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:[e\fg\Ta >ebjg[ :baYXeXaVX TaW jbe^f[bc *** !JXX g[Xa g[\_g lX jT_^
V\eVh`fcXVg_l* abg Tf Ybb_f*Uhg Tf j\fX* IXWXX`\aZ g[X g\`X* UXVThfXg[X WTlf TeXXi\_*
N[XeXYbeXUXlX abg haj\fX* Uhg haWXefgTaW\aZj[Tg g[X j\__ bYg[X CbeW\f*! %<c[Xf\Taf
05,0 ) ,2&* FVgbUXe ., ) EbiX`UXe 2* ,42,* Tg g[X J[XeTgba 9XTV[ ?bgX_* ,4/++
:b__\af 8iXahX* D\T`\ 9XTV[* =_be\WT*D\a\fgXe\aZ j\__ UX ;XeX^ Ge\aVX*<* AhWfba
:beajT__* 8eg[he NT__\f TaWbg[Xef* 8 VbaVXageTgXWgeT\a\aZ VbhefX Ybeg[bfX j\f[\aZ gb
Zb ba j\g[ bhe CbeW*K[XeX \f T eXZ\fgeTg\baYXXbY J ,0*++ cXe cXefba cTlTU_X\a TWiTaVX
gb g[X ?b_l Jc\e\g KXTV[\aZD\ff\ba*

?FCO JG@I@KJ<D@E8I
FVgbUXe -/ ) .+( ,42,

?b_l Jc\e\g JX`\aTe( IT`TWT @aa( ba g[X _T^X *** Wbjagbja NXfg GT_`
9XTV[( =_be\WT*D\a\fgXe\aZ j\__ UX =Tg[Xe ;hTaX JgXamX_TaW ;TiX =\f[Xe* FVgbUXe
-/ ) .+( ,42, Ybe cXbc_X bY T__WXab`\aTg\baf j[b TeX\agXeXfgXW\a UX\aZ hfXWbY
g[X CbeW* =be \aYbe`Tg\ba VT__CXX>eT[T` \a NXfg GT_` 9XTV[ %.+0& 410).020*
K[\f `XXg\aZ \f fcbafbeXW Ul g[X 9bWl bY :[e\fg \a NXfg GT_` 9XTV[*

?XeX$f T ZbbW dhXfg\ba ***
!@Y >bW \f T >bW bY _biX( [bj Vb`X [X T__bjf WXYbe`XWUTU\Xf gb UX

VeXTgXW) aTgheT_ W\fTfgXef gb j\cX bhg g[bhfTaWf bY _\iXf ) TaW :[e\fg\Taf gb
XkcXe\XaVXZeXTgcXefbaT_ geTZXW\Xf7

8 Vb``Xag TWWXWgb g[X dhXfg\ba \f \__h`\aTg\aZ ) !@Y T >bW bY _biX
T__bjf g[\aZf _\^X g[Tg( g[Xa @VTa$gfjT__bj fhV[ T >bW*!

@a g[X Y\efg c_TVX( eXYhf\aZ gb !fjT__bj fhV[ T >bW! WbXf abg fb_iX g[X
cebU_X` ) g[X geTZXWlTaW fhYYXe\aZeX`T\a*

Obh Wba$gZXge\WbY fhYYXe\aZUl eX]XVg\aZ>bW*
8__ lbh [TiX _XYg\f fhYYXe\aZj\g[bhg T >bW bY _biX*
C\YXVXegT\a_lWbXfa$g̀ T^X fXafX bY g[Tg UTf\f*
JXVbaW_l( g[X Vb``Xag \aW\VTgXfg[Tg g[X `Ta \f TVVXcg\aZ>bW ba [\f bja

VbaW\g\baf eTg[Xe g[Ta >bW$f*
@a XYYXVg[X \f fTl\aZ ) lbh UX`l ^\aW bY >bW be @$__[TiX abg[\aZ gb Wb

j\g[ lbh *** eha g[\aZf `l jTl be @eX]XVglbh*
K[X 9\U_X gXTV[Xf g[Tg g[\f \f g[X iXel XffXaVXbY f\a ) `Ta$f eXUX__\ba

TZT\afg >bW ) `Ta$f WXV_TeTg\babY \aWXcXaWXaVXYeb` >bW*
;b \g `l jTl >bW *** be X_fX***
K[Tg$f e\W\Vh_bhf 
K[\eW_l( W\YY\Vh_gl\f g[X eTj `TgXe\T_ bY j[\V[ `Ta[bbW \f WXiX_bcXW*8f

e\iXef Zebj Vebb^XWUl gT^\aZ g[X _\aX bY _XTfgeXf\fgTaVX) `Xa Zebj jXT^ WbWZ\aZ
W\YY\Vh_g\Xf*

8f `hfV_X Zebjf j\g[ XkXeV\fX) V[TeTVgXeZebjf j\g[ gebhU_X*
<iXa g[X Jba bY DTa !_XTeaXWbUXW\XaVXg[ebhZ[ g[X g[\aZf j[\V[ [X

fhYYXeXW*!
=\aT__l( !>bW jbe^f \a XiXelg[\aZ Ybe ZbbW gb g[X` g[Tg _biX [\`( gb g[X`

j[b TeXVT__XWTVVbeW\aZgb [\f checbfX*! Ib`Taf 35-3*

GfT_`f ,,45 ,0. ) ,135 !:baf\WXe `\aX TYY_\Vg\ba(TaWWX_\iXèX5



JXVbaW :_Tff DT\_ ce\i\_XZXf Thg[be\mXWTg =beg CThWXeWT_X(=_be\WT*

EXj JhUfVe\UXef TeX TWWXWUl eXdhXfg*G_XTfXTWi\fX g[X chU_\f[Xe \Y

Ta TWWeXffVbeeXVg\ba be eX`biT_ \f WXf\eXW*

DTgXe\T_ fhU`\ggXW gb g[X XW\gbef Ybe chU_\VTg\ba f[bh_W UX

glcXje\ggXa WbhU_XfcTVXWba baX f\WXbY g[X cTcXe*

E<@C=I8EB
K<IIO J?8IB<O

F:KF9<I( ,42,

E<N N@E< TaW T__bY g[X `\a\fge\Xf bY g[X ?b_l Jc\e\g KXTV[\aZ

D\ff\ba TeX WXcXaWXaghcba lbhe ceTlXef TaW Z\Ygf*K[X KXTV[\aZ

D\ff\ba \f T aba)cebY\g :becbeTg\ba V[TegXeXW\a g[X JgTgXbY =_be\WT
TaW [Tf @IJ TccebiT_ gb eXVX\iXgTk WXWhVgTU_XVbage\Uhg\baf haWXe

fXVg\ba 0+, %V&%.&*

E<N N@E< D8>8P@E< \f chU_\f[XW `bag[_l Ul g[X ?b_l Jc\e\g

KXTV[\aZ D\ff\ba( @aV*Tg -.,+ J*N* /+g[ 8iXahX( =beg CThWXeWT_X(

=_be\WT...,/*

@JC8E; 9FO ,1
8aaT CXX:Te_gba

:C<M<C8E;$J N<JK J@;< JKFIl ,/
Ab[a ;* 9XV^Xgg

N?<E =8@K? NFLC; =8@C ,-
8eg[he NT__\f

:FGOI@>?K ,42,
?FCO JG@I@KK<8:?@E> D@JJ@FE( @E:*

-.,+ J*N* /+g[ 8M<EL<
=FIK C8L;<I;8C<( =CFI@;8 ...,/

JL::<JJ N@K?FLK <==FIK -1
Iba DV:Tggl

:FDGLK<I GIFM<J 9@9C< KILK? -,
K[X <iXa\aZ Nbe_W

DO =LCC @E?<I@K8E:< 8J 8 NFD8E ***** 3
J[TWX;e\fVb__
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?TiX lbh Vbaf\WXeXWTggXaW\aZg[X !=T__ :[e\fg\Ta

>ebjg[ :baYXeXaVX(! FVgbUXe ., ) EbiX`UXe 2(

,42,7 @Yabg( _Xghf gT^Xg[\f bccbegha\gl gb XaVbheTZX

lbh gb Wbfb*
K[X checbfX bY g[\f VbaYXeXaVX\f gb \afgehVg`Xa

TaWjb`Xa \a g[XNbeWTaWXaVbheTZXg[X` gb `\a\fgXe

g[Tg j[\V[ g[Xl [TiX _XTeaXW*;XeX^ Ge\aVX(<* AhWfba

:beajT__ TaW8eg[he NT__\f(haWXeg[X _XTWXef[\cbYg[X

?b_l Jc\e\g( j\__ Ue\aZgb lbh T VbaYXeXaVXg[Tglbh j\__

_baZeX`X`UXe*
@ag[XfX_TfgWTlf >bW \f VT__\aZ?\f cXbc_Xgb _\iXT

fXcTeTgXW_\YX*NX YXX_g[X heZXaVlgb gXTV[g[\f `XffTZX

gb g[X 9bWl bY:[e\fg UXVThfXg\`X \f fb f[beg NX aXXW

gb UXVbaYbe`XWgb g[X \`TZX bY:[\efg6 gb _\iXT cheX

_\YXUXYbeX>bW TaW`Ta* K[X :baYXeXaVX:[T\e`Ta [Tf

V[bfXa Tf g[X g[X`X bY g[\f VbaYXeXaVX(!IXWXX` g[X

g\`X*! !JXX g[Xa g[Tg lX jT_^ V\eVh`fcXVg_l( abg Tf

Ybb_f(Uhg Tf j\fX( IXWXX`\aZg[X g\`X( UXVThfXg[X WTlf
TeXXi\_*N[XeXYbeXUXlX abg haj\fX( UhghaWXefgTaW\aZ

j[Tg g[Xj\__ bYg[X CbeW\f*! <c[Xf\Taf 05@J) ,2*
K[X J[XeTgba 9XTV[?bgX_ [Tf `TWXTiT\_TU_Xgb hf

g[X\e -, TVeXYTV\_\glTg iXel eXTfbaTU_XeTgXf*K[X

:baiXag\ba ?T__( \a j[\V[ T__g[X TVg\i\g\Xfj\__ gT^X

c_TVX(\f T ,1++ fXTgThW\gbe\h` fXcTeTgXYeb` g[X[bgX_

Uh\_W\aZ*K[XeXTeXgjb eXfgTheTagfj\g[\a g[X Vb`c_Xk

bYg[X[bgX_TaWg[XeXTeXbg[Xe \aXkcXaf\iX XTg\aZc_TVXf

j\g[\a jT_^\aZ W\fgTaVX*
NX [TiX WXf\ZaXWg[X cebZeT` j\g[ YeXXg\`X XTV[

TYgXeabba Ybe `\a\fgel( ceTlXe( VbhafX_\aZ be ]hfg

eX_Tk\aZUl g[Xcbb_ be ba g[XUXTV[*
K[XeX \f T eXZ\fgeTg\baYXXbY ",0*++ cXe cXefba

cTlTU_X gb g[X ?b_l Jc\e\g KXTV[\aZ D\ff\ba* ?bgX_

eXfXeiTg\baff[bh_W UX `TWX W\eXVg_lgb g[X [bgX_ Ul

`T\_\aZ gb g[X` g[X Ybe` YbhaWba cTZX-1 T_baZj\g[ T

WXcbf\g%j[\V[ \f Xdh\iT_Xaggb g[X Y\efga\Z[g$f eXiXahX&*

;ba$g `\ff g[\f bccbegha\gl NX TeX _bb^\aZ

YbejTeWgb fXX\aZlbh Tg g[X !=T__ :[e\fg\Ta >ebjg[

:baYXeXaVX*!

8f T fcXV\T_abgX bY \agXeXfg(K[X D\ff\ba$f 9bb^

Ibb` [Tf UXXaeXaT`XWK[X I\iXe bYC\YX9bb^ Ibb`*

N[Xa beWXe\aZUbb^f( [bjXiXe( V[XV^ff[bh_W UX`TWX

bhg gb g[X ?b_l Jc\e\g KXTV[\aZ D\ff\ba TaW

VbeeXfcbaWXaVXf[bh_W UXTWWeXffXWgb g[X I\iXe bYC\YX

9bb^ Ibb`( ?b_l Jc\e\g KXTV[\aZD\ff\ba( -.,+ J*N*

/+g[ 8iXahX( =beg CThWXeWT_X(=_be\WT...,/*

=be @Wbabg YbeZXgg[l _Tj* .



Ebg _baZ TZb bhe g[eXX TaW baX [T_YlXTe
b_Wfba ceTlXW( !CbeW( [X_c `X gb _bb^ Tg lbhe
XlXf TaW Wb j[Tg lbh fTl*! @ g[bhZ[g [bj
UXThg\Yh__l[X XkceXffXWGfT_` .-53 TaW4( !@j\__
\afgehVg lbh TaWgXTV[lbh \a g[X jTl j[\V[ lbh
f[T__ Zb5 @j\__ Zh\WXlbh j\g[ `l XlX*9X abg Tf
g[X [befX( be Tf g[X `h_X( j[\V[ [TiX ab
haWXefgTaW\aZ5N[bfX `bhg[ `hfg UX[X_W\a j\g[
U\gTaWUe\W_X*!K[\f \f g[X ^\aW bYeXfcbafX @WXf\eX
Yeb` `l bja _\YXgbjTeW >bW *** abg Tf g[X
`h_X j\g[ ab haWXefgTaW\aZ(aXXW\aZgb UX]Xe^XW
TUbhg Yeb` baX W\eXVg\bagb Tabg[Xe6 Uhg T [XTeg
fhU`\ff\ba g[Tg [Tf T_eXTWlWXV\WXWgb bUXl TaW
`XeX_l jT\gf gb UXZh\WXWj\g[ ?\f XlX*@ceTl Ybe
g[\f dhT_\gl bY bUXW\XaVXYbe `lfX_Y TaW T_fb Ybe
`l V[\_WeXa*

8al i\Vgbel j[\V[ >bW [Tf Z\iXa \a `l
XkcXe\XaVX[Tf Vb`X Tf @[TiX UXXaUebhZ[g gb g[X

-

XaWbY `lfX_Y \a YT\_heXTaWWXYXTg*8aW g[Xa ?X
[Tf gT^Xa biXe TaWWbaXg[X jbe^ \a `X* K[XeX \f
ab bg[Xe TeXT \a `l _\YXj[XeX @ T` `beX
Vb`c_XgX_l VTfg \a WXcXaWXaVXba g[X CbeW g[Ta
j\g[ `l V[\_WeXa*

KI8@E@E> @JDFI<
K?8E K<8:?@E>

@aGebiXeUf --51( >bW ceb`\fXf( !KeT\a hc
T V[\_W\a g[X jTl [X f[bh_W Zb5 8aW j[Xa [X \f
b_W [X j\__ abg WXcTeg Yeb` \g*! K[XeX \f T
W\YYXeXaVXUXgjXXa geT\a\aZ TaWgXTV[\aZ*DTal bY
hf TeXgXTV[\aZbhe V[\_WeXag[X jTl g[Xl f[bh_W
Zb( Uhg TeX aXZ_XVg\aZgb geT\a g[X` \a g[X jTl
g[Xl f[bh_W Zb* 8 V[\_WVTa UXgeT\aXWgb eXfcbaW
gb [\f cTeXagf \a j\__\aZ bUXW\XaVXTaWgehfg*

K[X W\Vg\baTel Z\iXf g[X `XTa\aZ bY g[X

G_XTẀl VThfX(TaWWX_\iXe`X5



jbeW geT\a( ! *** gb `b_W g[X V[TeTVgXe(\afgehVg
Ul XkXeV\fX(We\__(gb `T^X bUXW\Xaggb beWXef(gb
chg be cb\ag \a Ta XkTVgW\eXVg\ba(gb ceXcTeXYbeT
VbagXfg*!K[\f \f j[Tg >bW jTagf hf gb Wbj\g[ bhe

V[\_WeXa*

8CC G8I<EKJ KI8@E
K?<@I :?@C; I<E

8__ bYhf TeXgeT\a\aZ bhe V[\_WeXa\a fb`X
jTl *** X\g[Xe VbafV\bhf_l be haVbafV\bhf_l*
N[Xa jX [TiX Tf^XWbhe V[\_Wgb Wbfb`Xg[\aZ( jX
TeX geT\a\aZ [\` gb jT\g hag\_ jX [TiX gb_W[\`
gj\VX UXYbeX[X bUXlf *** be jX TeXgeT\a\aZ [\`
gb jT\g hag\_ jX [TiX eT\fXWbhe ib\VX UXYbeX[X
bUXlf *** be jX TeXgeT\a\aZ [\` gb jT\g hag\_ jX
[TiX g[eXTgXaXW[\` UXYbeX[X bUXlf* NX VTa geT\a
PQS gb bUXl \``XW\TgX_l j[Xa jX [TiX fT\W \g
baVX \a T abe`T_ VbaiXefTg\baT_ gbaX* K[X ^Xl \f

geT\a\aZ*
K[X V[\_Wj[b \f ba_l gThZ[g !g[X jTl [X

f[bh_W Zb! VTa[XTe bg[Xe gXTV[\aZTaWWXcTeg*9hg
g[X ceb`\fX gb g[X cTeXag j[b geT\af [\f V[\_W\f(
!N?<E ?< @J FC;( ?< N@CC EFK ;<G8IK
=IFD @K*!

?XeX TeXgjb XkT`c_Xf \a JVe\cgheX6baX \a
j[\V[ g[X V[\_WjTf geT\aXWg[X jTl [X bhZ[g gb Zb
TaW g[X bg[Xe XkT`c_X( gjb Uebg[Xef j[b jXeX
gThZ[g g[X jTl g[Xl bhZ[g gb Zb( Uhg abg geT\aXW*

@a@JT`hX_ @5@@(?TaaT[ Tf^XWg[X CbeW
YbeT fba* J[X ceTlXW(!>\iX `X T fba( CbeW(TaW@
j\__ Z\iX [\` UTV^gb lbh*! J[X W\Wabg fTl( !CbeW(
\YObh Z\iX `X T fba @j\__ Wb`l UXfggb gXTV[[\`
gb fXeiXlbh TaW\Y[X \f j\__\aZ TaWjba$g bU]XVg(@
j\__ gT^X[\` hc gb g[X gX`c_X gb fXeiXObh*! Eb(
f[X aXiXe WbhUgXWg[Tg JT`hX_ jbh_W WbTalg[\aZ
X_fXUhg j[Tg f[X V[bfX Ybe [\`* @JT`hX_ @5-2
fTlf( !=be g[\f V[\_W@ceTlXW58aW g[X CbeW[Tf
Z\iXa `X `l cXg\g\ba j[\V[ @ Tf^XW bY [\`5
K[XeXYbeX@[TiX _Xag[\` gb g[X CbeW68f _baZ Tf
[X _\iXf [X f[T__ UX _Xag gb g[X CbeW*8aW [X
jbef[\cXW g[X CbeW g[XeX*! JT`hX_ W\WZb gb g[X
gX`c_X TaWjTf T j\__\aZ fXeiTag gb <_\( g[X ce\Xfg*
K[Tg JT`hX_ [TWUXXageT\aXWgb bUXl \f Xi\WXag\a
@JT`hX_ . j[Xa( Tf T lbhaZ Ubl( g[eXXg\`Xf [X
ZXgfbhg bYUXWgb eha gb <_\ TaWTf^ [\` j[Tg [X
jTagf* 8aW [X fXeiXW>bW Tf _baZ Tf [X _\iXW*

@aVbageTfgjX [TiX g[X gjb fbaf bY<_\( g[X
ce\Xfg( \a @JT`hX_ -5 ,-( !Ebj g[X fbaf bY<_\ jXeX
fbaf bY 9X_\T_5K[Xl ^aXj abg g[X CbeW*! K[X
JVe\cgheX ZbXf ba gb gX__[bj <_\$f fbaf jXeX
W\fbUXW\XagTaW \``beT_* <_\ ^aXj j[Tg [\f fbaf
jXeX Wb\aZ TaW[X ab WbhUggThZ[g g[X` j[Tg jTf

Hh\V^Xa`X TVVbeW\aZgb g[l jbeW*

e\Z[g* @a@JT`hX_ -5-. TaW-/( <_\ fVb_Wf[\f Ublf(
!8aW [X %<_\&fT\W gb g[X`( j[l Wb lbh Wb fhV[
g[\aZf5 =be @[XTe bY lbhe Xi\_ WXT_\aZfUl T__g[\f
cXbc_X*Eb( `l fbaf6 Ybe\g \f ab ZbbWeXcbeg g[Tg @
[XTe5 Obh `T^X g[X CbeW$fcXbc_X gb geTafZeXff*!
9h g fVb_W\aZ\fa$g geT\a\aZ*

<_\ aXZ_XVgXWgb geT\a [\f fbaf( ! *** Uhg
g[Xl [XTe^XaXWabg gb g[X ib\VX bY g[X\e YTg[Xe*!
8aW g[X CbeW Vhg bYYg[X ZXaXeTg\bafbY <_\ Yeb`
UX\aZce\Xfgf* @JT`hX_ .5 ,. fTlf( !=be @[TiX gb_W
g[X` g[Tg @j\__ ]hWZX[\f [bhfX YbeXiXeYbe g[X
\a\dh\gl j[\V[ [X ^abjf6 UXVThfX[\f fbaf `TWX
g[X`fX_iXf i\_X( TaW [X eXfgeT\aXWg[X` abg*! ?X
![babeXW [\f fbaf TUbiX g[X CbeW*!@JT`hX_ -5 -4*

<_\ _biXW g[X CbeW( [X jTf f\aVXeX( [X
cXeYbe`XW[\f bYY\VXbY ce\Xfg jX__( Uhg [X W\Wabg
geT\a [\f fbaf gb bUXl*

?FN7
K?< JKIL>>C< N@K? DOJ<C=

KF ;F @K>F;$J N8O 

9hg [bj VTa jX geT\a7 ?bj VTa jX geT\a
bhe V[\_WeXagb bUXl hf7 >bW [Tf Z\iXa hf g[X
TafjXe \a ?\f NbeW*

GebiXeUf --5 @JfTlf( !=bb_\f[aXff \f UbhaW
\a g[X [XTeg bY T V[\_W6Uhg g[X ebWbY VbeeXVg\ba
f[T__We\iX\g YTeYeb` [\`*!

Ahfg T `\ahgX abj( CbeW(Obh fheX_l Wba$g
`XTa @T` gb hfX T ebW(T fg\V^( ba `l V[\_W*%Dl
Y\efg g[bhZ[g \f( !N[Tg T` @gb UX(T cb_\VX`Ta
j\g[ T fg\V^ gb ^XXc [\` \a _\aX7 @_biX [\` gbb
`hV[ gb jTag gb [heg [\`&* !?X g[Tg fcTeXf [\f ebW
[TgXf [\f fba6 Uhg [X g[Tg _biXf [\` \f W\_\ZXaggb
W\fV\c_\aX[\`*! GebiXeUf ,.5 -/*

K[Xa @TeZhX(!9hg g[XeXTeXbg[Xe jTlf bY
W\fV\c_\aX*NbeWf VTa UXebWf *** g[X fVb_W\aZ(T
eXUh^X*!!N\g[[b_W abg VbeeXVg\baYeb` g[X V[\_W6
Ybe\Ylbh UXTg[\` j\g[ g[X ebW([X f[T__ abg W\X*
Obh f[T__ UXTg[\` j\g[ g[X ebW(,TaWf[T__ WX_\iXe
[\f fbh_ Yeb` [X__*!GebiXeUf -.5 ,. TaW ,/*

!9hg @ jTag gb _Xg [\` Zebj hc YeXX(
j\g[bh g \a[\U\g\baf*! K[X ebW TaW eXcebbY Z\iX
j\fWb`5 9hg T V[\_W _XYggb [\`fX_Y Ue\aZf [\f
`bg[Xe f[T`X*! GebiXeUf -45 @J*

9hg @T` gX`cgXW gb fTl( !JheX_l g[XfX
_\gg_XW\fbUXW\XaVXfTeXabg fXe\bhf XabhZ[ lXg*?X
\f gb lbhaZ* @j\__ jT\g hag\_ [X \f b_WXeTaW@VTa
eXTfba j\g[ [\` TaW [X VTa haWXefgTaW`beX*!
!:[TfgXa lbhe fba j[\_X g[XeX\f [bcX( TaW_Xgabg
lbhe fbh_ fcTeX Ybe[\f Vel\aZ*! GebiXeUf ,45 ,3*

!9hg @T` TYeT\W\Y@W\fV\c_\aX[\` [X j\__
$7YX^SX_ONYX XOb^ZKQO%

0



49:<5B6> ' 7E> ?B 7B6>JI1
$7YX^SX_ONP\YW ZKQO/%

ba_l eXUX_̀beX*! !:beeXVg lbhe fba( TaW[X f[T@_
Z\iX lbh eXfg6OXf( [X f[T__ Z\iX WX_\Z[ghagb lbhe
fbh_*! GebiXeUf -45 ,2*

@[TiX [TW gb Tf^ `lfX_Y( !;b @UX_\XiXg[X
CbeW`XTaf j[Tg ?X fTlf \a g[XfXiXefXf7 K[Tg \Y@
_biX `l V[\_WeXaTaWjTag gb bUXl >bW VbaVXea\aZ
g[X` @`hfg gT^X T fg\V^ %g[X?XUeXj jbeW Ybe
!ebW! \a fVe\cgheX `XTaf( $Tfg\V^( gj\Z be UeTaV[
Yeb` T geXX$&TaWc[lf\VT@_l fge\^X g[X` j[Xa g[Xl
W\fbUXl7! @Wb UX_\XiX?X `XTaf ]hfg g[Tg* @T_fb
UX_\XiXg[Tg \Y @(Ul YT\g[(bUXl [\f NbeW( ?X j\__
Yh_Y\@_XTV[ ceb`\fX ?X [Tf Z\iXa VbaVXea\aZ V[\_W
geT\a\aZ*

Dl bUXW\XaVXgb >bW gb geT\a `l V[\_W
eXdh\eXf g[Tg XiXel g\`X @Tf^ [\` gb Wbfb`Xg[\aZ(
X\g[Xe !Vb`X [XeX(! !Wba$g gbhV[(! ![hf[(! !chg
g[Tg Wbja(! be j[TgXiXe \g \f( @̀ hfg fXXg[Tg [X
bUXlf* N[Xa @[TiX fT\W\g baVX\a T abe`T_ gbaX( \Y
[X WbXfabg bUXl \``XW\TgX_l( @̀ hfg gT^Xhc g[X
fj\gV[ TaWfcTa^ [\` %_biXWX`TaWf g[\f& XabhZ[
gb [heg fb [X j\__ abg jTag \g eXcXTgXW*

CFM< N@CCG8O K?< GI@:<

8 fX_Y\f[ _biX jTagf Ta XTf\XejTl* @VTa
YXX_T fX_Y\f[fXag\`Xag gbjTeW `l V[\_WTaWfcTeX
`lfX_Y g[X cT\a bY fXX\aZ[\` XaWheXfhYYXe\aZTaW
W\fTccb\ag`Xag TaW g[Xa fXaW [\` bhg \agb T
jbe_W haceXcTeXWYbeg[X aTgheT_fhYYXe\aZ_\YXj\__
XkTVgYeb` [\`* 9hg T fX_Y)Z\i\aZ_biX eXT_\mXfg[Tg
bUXW\XaVX̀hfg Vb`X Tf Vbfg TaW cT\a* >bW
WX`bafgeTgXf ?\f fcXV\T__biX gb ?\f fbaf j[Xa ?X
geT\af g[ebhZ[ fhYYXe\aZ*!=be j[b` g[X CbeW
_biXf [X V[TfgXaf( TaWfVbheZXfXiXel fba j[b` [X
eXVX\iXf*:Olbh XaWheXV[TfgXa\aZ( >bW WXT_fj\g[
lbh Tf j\g[ fbaf*! ?XUeXjf ,-51 TaW2* ?X chgf \g
XiXa `beX fgebaZ_l \a g[\f cbeg\ba Ul fTl\aZ g[Tg \Y
>bW WbXfabg V[TfgXahf g[Xa jX TeX!UTfgTeWfTaW
abg fbaf*!

K[X cT\a g[Tg g[X ebW\aY_\Vgfba g[X UbWl
WX_\iXefYeb` g[X cT\a g[X V[TeTVgXefhYYXef_TgXe\a
_\YXYeb` T fX_Y\f[j\__* !9_bjf g[Tg jbh_W V_XTafX
TjTl Xi\_5 Jgeb^Xf `T^X V_XTa g[X \aaXe`bfg
cTegf*! GebiXeUf-+5.+*

!@^abj( + CbeW(g[Tg lbhe ]hWZ`Xagf TeX
e\Z[g( TaW g[Tg \a YT\g[Yh_aXfflbh [TiX TYY_\VgXW
`X*! GfT_` ,,4520*

!:Y \f ZbbW Ybe `X g[Tg @ [TiX UXXa
TYY_\VgXW(g[Tg @`\Z[g _XTealbhe fgTghgXf*!GfT_`
,,452,*

!9XYbeX @jTf TYY_\VgXW@jXag TfgeTl Uhg

1

abj @̂ XXclbhe jbeW*! GfT_` ,,4512*
K[X V[\_Wj[b \f aXiXe geT\aXWgb W\fV\c_\aX

[\`fX_Y TaW Ue\aZ [\f j\__ \agb fhU`\ff\ba gb
Tabg[Xe( j\@_ aXVXffTe\_leXdh\eX V[TfgXa\aZ Tf [X
Zebjf b_WXe\Y[X \f XiXegb `TgheX \a :[e\fg* >bW \a
?\f ZeTVXj\__ V[TfgXa g[Tg V[\_WUhg TYgXelXTef bY
fX_Y)j\__ TaW fX_Y)\aWh_ZXaVX*** j\__ abg g[X
fhYYXe\aZUXZeXTgXe7!:Y\f ZbbW YbeT `Ta g[Tg [X
UXTe[\f lb^X \a [\f lbhg[*! CT`XagTg\baf .5-2*

Kb hfX g[X ebWba `l V[\_W\f hac_XTfTag(
Uhg \``XW\TgX_l TYgXeg[X VbeeXVg\aZ@VTagT^Xg[X
V[\_Wba `l _Tc gb Vb`Ybeg TaW^\ff [\` TaWgX@_
[\` @_biX [\` Uhg g[Tg [X `hfg bUXl* K[X CbeW
WbXfg[\f gb hf( WbXfa$g?X7 N[b bYhf [Tf abg UXXa
V[TfgXaXWfXiXeX_l Ul ?\` TaW g[Xa ^abja ?\f
fjXXg Vb`Ybeg Tf ?X gX@_fhf( !@ T` Wb\aZ g[\f
UXVThfX@_biX lbh*! !:b`X( TaW_Xghf eXgheahagb
g[X CbeW5Ybe [X [Tf gbea( TaW[X j\__ [XT_hf6 [X
[Tf f`\ggXa( TaW[X j\__ U\aWhf hc*! ?bfXT 15:(

8 IF; F= CFM< ;<C@M<IJ
=IFD ?FJK@C@KO

K[\f \f g[X U_Xff\aZbY g[X ebW*FaVX \g \f
hfXW(baVX jX [TiX V[TfgXaXW(jX VTa Vb`c_XgX_l
YbeZXg g[X \aV\WXag TaW YX@_bjf[\c \f eXfgbeXW
UXgjXXa cTeXag TaW V[\_W*N[XeXTf j[Xa jX TeX
Vbag\ahT@_l aTZZ\aZ TaW fVb_W\aZ( \g UXVb`Xf
aXVXffTel gb `T\a gT\a T [bfg\_\gl gb g[X V[\_W
UXVThfX[X [Tf abg UXXaVbeeXVgXW*

N[Xa g[X ebW \f hfXWVbaf\fgXag_l Ybeg[X
f_\Z[gXfg W\fbUXW\XaVX(\g \f aXiXe TffbV\TgXWj\g[
TaZXe(W\fc_XTfheXbe eX]XVg\ba(UXVThfXg[X cTeXag
\f aXiXe We\iXa gb g[Tg cb\ag* Eb `TggXe g[X aTgheX
be g[X V\eVh`fgTaVXbY g[X bYYXafX(g[X VbeeXVg\ba
\f T_jTlf g[X fT`X UXVThfXg[X jebaZWb\aZ \f
T_jTlf baX bY W\fbUXW\XaVX*K[\f \f g[X ebW bY
VbeeXVg\baj[\V[ Ue\aZf [bcX eTg[Xeg[Ta T ebWbY
iXaZXTaVXTaW]hWZ`Xag*

K[X V[\_WeXafbba haWXefgTaWg[Tg g[X ebW
\f fTgheTgXWj\g[ bhe _biX TaWg[Xl eXVX\iX\g Tf T
ebW bY geT\a\aZ( abg T ebW bY cha\f[`Xag* @$__
\__hfgeTgXg[\f j\g[ T iXel glc\VT_\aV\WXag*8f @jTf
Uhfl ZXgg\aZUeXT^YTfgbaX `bea\aZ @Tf^XWbhe
WThZ[gXegb chg ba [Xe f[bXf TaWfbV^f* @T` fheX
f[X \agXaWXWgb bUXl `X Uhg f[X Zbg Uhfl c_Tl\aZ
TaWYbeZbg*Jb @gb_W[Xe gb Zb \a TaW_Tl TVebff g[X
Ybbgfgbb_UXVThfXf[X W\Wabg bUXl `X TaW@̀hfg
fcTa^ [Xe*@jTf Uhfl \a g[X ^\gV[Xa TaWW\Wabg Zb
\a \``XW\TgX_l* N[Xa @W\W(g[XeX f[X jTf _Tl\aZ
ba [Xe gh``l TVebff g[X Ybbgfgbb_(jT\g\aZ Ybe[Xe
fcTa^\aZ( f\aZ\aZ TaWfj\aZ\aZ [Xe YXXg*Obh jbh_W
[TiX g[bhZ[g f[X jTf jT\g\aZ Ybe T geXTg*J[X

JT_iTg\ba \f YTeYeb` g[X j\V^XW5



Vb`c_XgX_l TVVXcgXWg[X fj\gV[ Tf g[X \aXi\gTU_X
eXfh_g bY W\fbUXW\XaVX*<TV[ baX bY bhe V[\_WeXa
fjXXg_l eXVX\iXfg[X fj\gV[ UXVThfXg[Xl eXT_\mX\g
\f gb geT\a g[X` UXVThfXjX _biX g[X`* 8aW
TYgXejTeW(F[ [bj YeXXjX TeXgb f[bj g[X` bhe
TYYXVg\ba 

@J<M<IO :?@C; ;@==<I<EK7

8 Vb``Xag @[XTe fb bYgXa\f* !9hg XiXel
V[\_W \f W\YYXeXagTaW f[bh_W UX WXT_gj\g[
W\YYXeXag_l*!@TZeXX(XiXel V[\_W\f W\YYXeXag*NX
[TiX Tf `hV[ iTe\Xgl bY cXefbaT_\gl TaW
gX`cXeT`Xag \a bhe Ybhe V[\_WeXaTf Tal lbh j\__
Y\aW* 9hg g[Xl T__ [TiX baX g[\aZ \a
Vb``ba *** g[Xl jXeX T__ Ubea j\g[ 8WT`$f
aTgheX*8aW XTV[baX [Tf eXdh\eXWg[X ebWgb Ue\aZ
[\` gb T c_TVX bY fhU`\ff\ba* Ebj[XeX \a
JVe\cgheXWbXfg[X CbeWdhT_\Yl ?\f Vb``TaW*

CXg `X f[TeX gjb cXefbaT_ \__hfgeTg\baf bY

g[\f5
Fhe lbhaZXfg Ubl [Tf T V_Tff!8! gX`cXe*

:YeXiXT_XW\gfX_Y_baZ UXYbeX[X Vbh_WgT_^*8f T
gbWW_Xej[Xa jX VebffXW[\f j\__ Ul fTl\aZ !Eb! gb
[\`( [X jbh_W abg W\eXVg_lW\fbUXl*@afgXTW([X
jbh_W g[ebj [\`fX_Y Wbja ba g[X Y_bbeTaW^\V^
TaW fVeXT`*8g Y\efg@jbh_W Zb biXe( c\V^ [\` hc
TaWfTl( !Eb( ab(! TaWfXg[\` ba `l _Tc gb `T^X
[\` [hf[* ?bjXiXe( @ eXT_\mXWg[Tg( g[bhZ[ @
eX_\XiXWg[X f\ghTg\ba Ybe g[X g\`X( @ jTf abg
geT\a\aZ [\` gb W\fV\c_\aX[\`fX_Y*

K[X aXkg g\`X [X jTf W\fTccb\agXWUl T
!ab! TaW [X g[eXj [\`fX_Y Wbja TaW fVeXT`XW(
e\Z[g \a g[X `\WW_XbY [\f gTageh` @fj\gV[XW [\`
ba g[X _XZf*K[Xa @jXag gb T V[T\e( gb_W[\` gb ZXg
hc TaWVb`X biXe gb `X( fTg [\` ba `l _Tc(`TWX
[\` [hf[ TaW_biXWTaWVb`YbegXW[\`* ?X VT`X
gb g[X c_TVXj[Xa [\f j\__ jTf VebffXW(j[XeX [X
jbh_W g[ebj [\`fX_Y Wbja( UXZ\a gb fVeXT` TaW
e\Z[g \a g[X `\WW_XbY\g VTgV[[\`fX_Y* 9l g[X g\`X
@Zbg gb [\` j\g[ g[X fj\gV[ [X jTf hc( jT_^\aZ
TebhaW( Uhfl\aZ [\`fX_Y Tf g[bhZ[ XiXelg[\aZ jTf
]b__l* FY VbhefX([X fg\__Zbg g[X fj\gV[ UXVThfX[X
[TW gb _XTeagb TVVXcg̀l j\__ \``XW\TgX_l* K[\f \f
j[Tg [X [Tf _XTeaXWgb Wb( biXeVb`\aZ [\f
gTageh`f*

N\__ g[\f geT\a\aZ UeXT^[\f fc\e\g7 Eb* Fa_l
[\f fX_Y)j\__(g[Tg j\__ j[\V[ \f j[b__l VXagXeXW\a
fX_Y*K[\f \f g[X cTeg g[Tg eXdh\eXf YT\g[*@UX_\XiX
g[Tg Tf @bUXl g[X CbeW\a g[\f( ?X j\__ gXTV[bhe
fba gb W\fV\c_\aX[\`fX_Y( gb fhU]XVg[\f j\__ gb
_bi\aZ Thg[be\gl TaWgb fg\__WXiX_bc[\f cXefbaT_\gl
\a g[X Yh__Xfg*@aYTVg(\g \f g[X W\fV\c_\aXWfc\e\g g[Tg

=be g[Xl fXX âbg g[l fgTghgXf*

\f YeXXgb U_bffb` gb \gf Yh__XfgUXVThfX\g \f abg
g[ebja Ul V\eVh`fgTaVXf*@g\f g[X cehaXWi\aX g[Tg
Y_bhe\f[XfTaWUXTefYeh\g*

@a VbageTfg bhe b_WXeUbl \f hahfhT__l
fXaf\g\iX TaWX`bg\baT_* ?X [Tf UXXag[\f jTl f\aVX
[X jTf Ta \aYTag*?X jbh_W Uhefg \agb gXTefTgg[X
f_\Z[gXfg cebibVTg\ba* K[X gXTefVT`X Tg Tal aXj
f\ghTg\ba* [Tccl be fTW*N[Xa [X jTf iXel lbhaZ
[X jbh_W bYgXaUhefg \a gb gXTefj[Xa jX jbh_W Tf^
[\` gb Wb fb`Xg[\aZ [X W\Wabg jTag gb Wb*NX
jbh_W j\g[[b_W VbeeXVg\ba*XkVhf\aZ [\` ba g[X
UTf\f bY[\f fXaf\g\i\gl*

K[\aZf Zbg jbefX \afgXTWbY UXggXeUXVThfX
[X jbh_W XfVTcX\agb [\f gXTefj[Xa [X W\Wabg
jTag gb bUXl* ?X jTf f[bj\aZ `beX \afXVhe\gl T__
g[X g\`X* @Wba$gUX_\XiX[X W\Wg[\f VbafV\bhf_l Uhg
jX( \a T fXafX( jXeX geT\a\aZ [\` gb Z\iX \a gb [\f
X`bg\baf* NX eXTfbaXW(\YjX hfX g[X ebWba [\` \g
jbh_W ba_l WXXcXag[X cebU_X`*

K[X CbeW UXZTa gb Vbai\Vg hf TUbhg g[X
YTVgg[Tg jX jXeX abg UX\aZbUXW\Xaggb ?\f NbeW
TaW gehfg\aZ ?\` Ybe g[X eXfh_g*=\aT__l baX a\Z[g
Whe\aZ WXibg\baf( ;TWWl Tf^XW [\` gb Wb
fb`Xg[\aZ [X W\Wabg jTag gb Wb j\g[ g[X hfhT_
eXfh_g *** gXTef*NX ge\XWgb Vb`Ybeg TaW VbTk
[\`( Uhg \g ba_l UebhZ[g ba `beX gXTef*Jb g[Tg
a\Z[g [X jXag gb UXWj\g[bhg UX\aZUebhZ[g gb g[X
c_TVXbYbUXW\XaVX*

8f jX Ubg[ fTg g[XeXTaW gT_^XWTUbhg \g
bhe Vbai\Vg\ba ZeXj g[Tg jX jXeX g[X baXf j[b
jXeX abg bUXW\XagTaW g[Tg jX [TW gb UXZ\a gb
bUXl \``XW\TgX_l Ybe bhe fba$f fT^X* Jb ;TWWl
jXag \a TaWZbg [\` hc* ?X fTg [\` ba [\f _TcTaW
gb_W[\` g[Tg jX W\Wa$g[TiX cXTVXTUbhg j[Tg
[TccXaXW* NX VbaYXffXWgb bhe fba g[Tg jX [TW
abg UXXabUXW\Xaggb g[X CbeWj[b jTagXW hf gb
UXfheX g[Tg bhe fba bUXlXWhf* ;TWWl gb_W[\`
g[Tg [X jbh_W [TiX gb fcTa^ [\`* Jb [X fcTa^XW
[\`( Vb`YbegXW[\`( [TW [\` Wb g[X g[\aZ [X [TW
UXXa Tf^XWgb Wb \a g[X Y\efgc_TVXTaW chg [\`
UTV^ gb UXW*NX ^abj bhe fba jXag gb f_XXcg[Tg
a\Z[g `beX fXVheX\a ;TWWl$f _biX*

K[\f jTf T eXT_ghea\aZ cb\ag YbeUbg[ bhe
fba TaWhf* 8YgXeg[Tg g[X CbeWZTiXhf g[X ZeTVXgb
!CXg abg bhe fbh_ fcTeX Ybe[\f Vel\aZ! TaWgb hfX
g[X ebWj[XaXiXe jX jXeX abg bUXlXW*?X UXVT`X
`hV[ `beX fXVheXTaW fXgg_XWTaWUXZTagb _XTea
gb W\fV\c_\aX[\f X`bg\baf* ?\f gX`cXeT`Xag \f g[X
fT`X TaW [X \f ]hfg Tf fXaf\g\iX Tf XiXe(Uhg [X \f
_XTea\aZ g[Tg \ffhXf TeX `beX \`cbegTag g[Ta [\f
X`bg\baf* 9XYbeX([X XiT_hTgXWXiXelg[\aZ Ul [\f
YXX_\aZf*JXaf\g\i\gl j\g[ ZbbW]hWZ`Xag \f T ZbbW

")399<899=54LRR;375 . /%
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Kjb lXTef TZb g[X CbeWcb\agXWbhg gb `X
g[Tg \g jTf ?X j[b VeXTgXWhf `T_X TaWYX`T_X(TaW
g[Tg ?X jTf iXel ]XT_bhf biXe g[X W\YYXeXaVXfXiXa
gb g[X cb\ag bY ;XhgXebab`l --50* !K[X jb`Ta
f[T__ abg jXTe g[Tg j[\V[ cXegT\aXg[ hagb T `Ta(
aX\g[Xe f[T__ T `Ta chg ba T jb`Ta$f ZTe`Xag6 Ybe
T__g[Tg Wb fb TeXTUb`\aTg\ba hagb g[X CbeWg[l
>bW*! ?X f[bjXW `X g[Tg gb eXUX_TZT\afgg[X eb_X
g[Tg baX [Tf UXXa Z\iXa \a VeXTg\ba \f gb eXUX_
TZT\afg?\`*

K[\f T__UXZTaj[Xa baX WTl @jXag gb `l
ceb`\fX Ubk TUbiX g[X f\a^ TaW WeXj g[X VTeW(
! *** `T_X TaW YX`T_XVeXTgXW[X g[X`*! >XaXf\f
,5-2* :Y jTf g[Xa g[Tg g[X ?b_l Jc\e\g fgTegXW
fcXT^\aZ gb `X TUbhg g[X W\YYXeXaVXfbY `T_X TaW
YX`T_XTaW j[Tg jb`Ta[bbW eXT__l `XTaf* ?X
UXZTag[\f `TeiX_bhf cebVXff \a `l _\YXbYeXfgbe\aZ
gb `X `l Yh__\a[Xe\gTaVXTf T jb`Ta( fb`Xg[\aZ
j[\V[ `l =Tg[Xe$f XaX`l TaW `l XaX`l [TW
UXZha V[XTg\aZ`X bY Yeb` g[X g\`X @jTf T _\gg_X
Z\e_*

8__ g[ebhZ[ g[X lXTef @aXiXe ^aXj @[TW T
aXXW\a g[\f TeXTbY`l _\YX6̀l =Tg[Xe jT\gXWhag\_
?X [TW ceXcTeXẀX \a YT\g[TaWabhe\f[XW `X \a
?\f _biX UXYbeX?X eXiXT_XẀl aXXW*?bj ceXV\bhf
?X \f gb eXiXT_gb hf TUbhg bhefX_iXf ba_l Tf `hV[
Tf jX VTa gT^X Tg T g\`X( TaW ?X aXiXe eXiXT_f
Talg[\aZ j\g[bhg ?\f _biX TaW cbjXe UX\aZ e\Z[g
g[XeX gb VbeeXVg\g*K[X WXi\_VbaWX`af TaWfXX^f
gb WXVX\iXhf fTl\aZ g[XeX\f ab [bcX YbeV[TaZX\a
bhe _\iXf( Uhg bhe =Tg[Xe T_jTlf Z\iXf T [XTc\aZ

3
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>XRO\S^KXMO
K] KWWKX

9l J[TWX;e\fVb__

gTU_Xfcbba bY YT\g[TaW[bcX j\g[ [\f `XW\V\aXbY
VbeeXVg\ba 

K[\f cebVXff bY eXfgbeTg\ba bY `l
jb`Ta[bbW W\Wa$g[TccXa T__Tg baVX( \g [Tf ZbaX
ba g[ebhZ[ g[X WTlf( jXX^f TaWlXTef( TaWb[ [bj
@VTa g[Ta^ ?\` abj j\g[ T__`l [XTeg g[Tg ?X
VeXTgXẀX T jb`Ta*

K[XeX jTf T g\`X j[Xa @Vbh_WaXiXe [TiX
fT\W g[Tg* @eXUX__XWTZT\afg `l VeXTg\baTf T Z\e_(
TaWj[Xa @jTf Zebj\aZ hc @jTagXWiXel `hV[ gb
UX T Ubl* @ge\XWgb Wb TaW W\WWb fb`X bY g[X
g[\aZf g[Tg Ublf Wb*@eXT__lg[bhZ[g g[Tg jb`Xa
[TW UXXa Z\iXa g[X ebhZ[Xe WXT_bY _\YX(Uhg `l
AXfhf [Tf f[bja `X dh\gX W\YYXeXag_l*?X [Tf
f[bja `X g[Tg jX Tf jb`Xa [TiX T iXel fcXV\T_
c_TVX\a VeXTg\baTaW \a bhe =Tg[Xe$f [XTeg*@YXX_
g[Tg jX TeXg[X `bfg U_XffXWbYT__[\f VeXTgheXf*

=\efg bY T__?X ZTiX hf g[X [\Z[Xfg [babe
cbff\U_X j[Xa ?X V[bfX gb Ue\aZ Ybeg[ ?\f Jba \agb
g[X jbe_W Yeb` g[X fXXWbY T jb`Ta* DTel fT\W(
! *** =be ?X [Tg[ eXZTeWXWg[X _bj XfgTgXbY [\f
[TaW`T\WXa5 Ybe UX[b_W( Yeb` [XaVXYbeg[ T__
ZXaXeTg\baf f[T__ VT__̀ X U_XffXW*=be [X g[Tg \f
`\Z[gl [Tg[ WbaX gb `X ZeXTgg[\aZf6 TaW[b_l \f
[\f aT`X*! Ch^X ,5/3(/4*

JXVbaW_l( jX [TiX g[X [babe bY UX\aZ g[X
ba_l VeXTgheXfg[Tg jXeX VeXTgXWUXVThfXbhe
=Tg[Xe fTj T fcXV\Y\VaXXW(TaWg[hf ?X !Vhfgb`
`TWX! hf gb Yh_Y\__g[Tg aXXW(g[Tg 8WT` `\Z[g abg
UX T_baX*!8aW g[X CbeW>bW fT\W(\g \f abg ZbbW
g[Tg g[X `Ta f[bh_W UXT_baX6@j\__ `T^X [\` Ta

>eXTgTeXg[l gXaWXèXeV\Xf(+ CbeW5



[X_c `XXg Ybe [\` Ta [X_cXe fh\gTU_X Ybe
[\`*! >XaXf\f -5 ,3* !8aW g[X CbeW>bW VThfXWT
WXXcf_XXcgb YT__hcba 8WT` TaW[X f_Xcg5TaW[X
gbb^ baX bY[\f e\Uf*TaWV_bfXWhc g[X Y_Xf[\afgXTW
g[XeXbY58aW g[X e\U* j[\V[ g[X CbeW >bW [TW
gT^Xa Yeb` `Ta* `TWX [X T jb`Ta( TaWUebhZ[g
[Xe hagb g[X `Ta*! >XaXf\f -5-,( --*

DTa W\Wabg Vb`X gb >bW TaWfTl( !@T`
_baX_l(! TaWTf^ YbeT jb`Ta* >bW fTj g[X aXXW5
?X fT\W(!@g\f abg ZbbW g[Tg g[X `Ta UXT_baX*!
DTee\TZX jTf >bW$f \WXT abg `Ta$f* @a ?\f
fbiXeX\Za _biX >bW V[bfX gb gT^Xfb`Xg[\aZ bhg bY
TaW TjTl Yeb` `Ta* [\f e\U( gb `T^X jb`Ta \a
beWXeg[Tg f[X jbh_W UXgb `Ta `beX g[Ta ]hfg T
[X_cXe be T Vb`cTa\ba Ybe[\f _baX_\aXff(g[Tg f[X
`\Z[g UX[\f Yh_Y\@_`Xag*g[Tg [X `\Z[g W\fVbiXe[\f
Vb`c_Xg\ba \a [Xe( Y\aW\aZ\a [Xe g[Tg j[\V[ jTf
`\ff\aZ Yeb` [\`fX_Y* K[hf( 8WT` Vbh_W
fTl(! *** K[\f \f abj UbaX bY`l UbaXf( TaWY_Xf[
bY`l Y_Xf[5f[X f[T__ UXVT@_XWNb`Ta* UXVThfXf[X
jTf gT^Xabhg bYDTa*! >XaXf\f -5-.*

NX fXX Yeb` g[\f g[Tg g[X c[lf\VT_ ha\ba
UXgjXXa [hfUTaW TaW j\YX UXVb`Xf T fTVeT`Xag
j[\V[ bcXaf g[X Wbbe gb T baXaXff g[Tg ba_l >bW
VTa Vb`ceX[XaW Uhg \a ?\f _biX [Tf Z\iXa ?\f
V[\_WeXag[X ce\i\_XZXgb Xa]bl* >bW Vbh_Wg[Xa fTl
g[ebhZ[ ?\f NbeW* !=be g[\f VThfX f[T__ T `Ta
_XTiX[\f YTg[XeTaW `bg[Xe( TaW f[T__ UX]b\aXW
hagb [\f j\YX* TaW g[Xl gjb f[T__ UX baX Y_Xf[*!
<c[Xf\Taf 05.,* 9l g[\f fgTgX`Xag >bW chgf T
ce\be\gl ba g[X baXaXff bY g[X `Tee\TZX ha\ba
TUbiX TaW UXlbaW g[X UbaW bY TaW _blT_gl gb
cTeXag[bbW*

FaX bY >bW$f Y\efgU_Xff\aZf jTf hcba g[X
`Tee\TZX ha\ba* !8aW >bW U_XffXWg[X`( TaW>bW
fT\W hagb g[X`* !9X Yeh\gYh_TaW `h_g\c_l *** !
>XaXf\f @5-3* DTee\TZXjTf TaW\f >bW$f \WXT(TaW
?X fTj g[Tg \g jTf iXel ZbbW* !8aW >bW fTj
XiXelg[\aZ g[Tg [X [TW `TWX( TaW UX[b_W\g jTf
iXel ZbbW*! >XaXf\f ,5 .,* @g jTf beWT\aXWUl bhe
=Tg[Xe*\g \f bhe \a[Xe\gTaVXfb _Xghf eXVX\iX\g j\g[
]bl TaW XagXe \agb \g j\g[ g[Ta^fZ\i\aZ( `bfg
XfcXV\T__l\gf c[lf\VT_ ha\ba g[Tg bhe ]bl `\Z[g UX
Yh__*

>bW Vbh_W[TiX gT^Xa Tabg[Xe [TaWYh_bY
WhfgTaWYbe`XW<iX Tf [X [TW8WT` TaWUeXTg[XW
\agb [Xe g[X UeXTg[bY_\YX(Uhg ?X V[bfX gb gT^Xg[X
cebi\f\ba Ybe[Xe c[lf\VT_ UX\aZ Yeb` 8WT`$f f\WX*
<iX abg ba_l eXVX\iXWg[X `TgXe\T_ Ybe [Xe UbWl
Yeb` 8WT`* Uhg >bW$f UeXTg[ bY _\YXT_fb VT`X
g[ebhZ[ [\`* K[hf( jX Tf jb`Xa Y\aW \a bhe
[hfUTaWf g[Tg Yeb` j[\V[ jX VT`X Tf g[X :[heV[(
g[X CbeW$f9bWl( Y\aWf\a ?\` g[Tg Yeb` j[\V[ \g

Hh\V^Xa`X TVVbeW\aZgb g[l ]hWZ`Xagf*

VT`X*N[Xa g[Xl c\XeVXWbhe CbeW$ff\WXTg:T_iTel
Ubg[ U_bbWTaW jTgXe VT`X Ybeg[ %Ab[a ,45./&(
g[X iXel cebi\f\baf Ybeg[X `T^\aZ bY?\f 9bWl( g[X
:[heV[* ?X ZTiX [\f _\YX\a g[X U_bbWg[Tg bhe aXj
_\YX\a ?\` `\Z[g Vb`X Ybeg[*TaW?X ZTiXjTgXe gb
f\Za\Yl ?\f jTf[\aZ TaW V_XTaf\aZbY hf* ! *** Tf
:[e\fg T_fb _biXWg[X V[heV[( TaWZTiX [\`fX_Y Ybe
\g6 g[Tg [X `\Z[g fTaVg\Yl TaW V_XTafX\g j\g[ g[X
jTf[\aZ bY jTgXe Ul g[X jbeW *** ! <c[Xf\Taf
05-0* -1* K[XeXYbeX(g[X je\gXe bY <c[Xf\Taf Vbh_W
T_fb fTl* !=be jX TeX`X`UXef bY [\f UbWl( bY[\f
Y_Xf[*TaW bY [\f UbaXf*! <c[Xf\Taf 05.+* N[Xa
AXfhf UeXTg[XWhcba g[X W\fV\c_Xf\a g[X hccXe
ebb` ?X ZTiX g[X` g[X UeXTg[ bY aXj _\YX(g[X
UeXTg[bY g[X ?b_l Jc\e\g* g[X UeXTg[bYg[X fXVbaW
U\eg[*

NX Tf j\iXf lXTea gb Y\aW\a bhe [hfUTaWf
cebgXVg\ba TaWabhe\f[`Xag ]hfg Tf T V[\_WfXX^f gb
Y\aW Yeb` \gf `bg[Xe* Yeb` j[b` \g VT`X(
cebgXVg\ba TaW abhe\f[`Xag* DTa jTf VeXTgXWgb
_biX jb`Ta \a g[\f jTl* !=be g[X [hfUTaW \f g[X
[XTWbY g[X j\YX( XiXa Tf :[e\fg \f g[X [XTWbYg[X
V[heV[5 TaW [X \f g[X fTi\bhe bY g[X UbWl( %g[X
cebgXVgbe bY g[X UbWl&*! <c[Xf\Taf 05-.* !Jb
bhZ[g `Xa gb _biX g[X\e j\iXf Tf g[X\e bja UbW\Xf*
?X g[Tg _biXg[ [\f j\YX( _biXg[ [\`fX_Y* =be ab `Ta
XiXe lXg [TgXW[\f bja Y_Xf[6Uhg abhe\f[Xg[ \g TaW
V[Xe\f[Xg[ QY(XiXa Tf g[X CbeW g[X V[heV[*!
<c[f\Taf 05-3( -4*

NX Tf j\iXf `hfg _Xgbhe [hfUTaWf cebgXVg
hf( abhe\f[ hf* TaW V[Xe\f[ hf g[Tg g[Xl `\Z[g
eXT_\mXg[X\e Yh__ \a[Xe\gTaVX \a g[X\e _biX TaW
[XTWf[\c* DTal [hfUTaWf Wb abg ^abj [bj gb
cebgXVg(abhe\f[ TaW V[Xe\f[ g[X\e j\iXf UXVThfX
g[X\e _\iXf [TiX UXXagj\fgXW g[ebhZ[ XkcXe\XaV\aZ
\a g[X\e bja V[\_W[bbW cTff\iX YTg[Xef TaW
Wb`\aXXe\aZ `bg[Xef5 g[Xl [TiX abg fXXa Ta
XkT`c_X bY >bW$f UXThg\Yh_cTggXea bY [XTWf[\c*
9XVThfXbYg[\f `Tal fXX^Ybe!Tabg[Xe `bg[Xe! \a
g[X\e bja j\iXf( jTag\aZ `beX gb eXVX\iX
cebgXVg\ba( abhe\f[`Xag TaWVb`Ybeg g[Ta gb Z\iX
\g*

Fa_l :[e\fg VTa `XaW g[XfX _\iXf UXVThfX
?X \f g[X\e [XTW*NX VTaabg Wb \g Tf j\iXf abe
f[bh_W jX gel( Uhg jX VTa[babe bhe =Tg[Xe$fNbeW
Ul YhaVg\ba\aZ \a bhe cebcXe eb_X(abg fXX^\aZ gb
Uh\_WbhefX_iXf hc Ul ZeTfc\aZ Thg[be\gl be TVg\aZ
fhcXe\be \a Tal jTl XiXa g[bhZ[ bhgjTeW_l jX
`Tl UXfhcXe\be( Uhg gT^\aZ g[X \ajTeW Tgg\ghWXbY
bhefX_iXf Tf ![X_cXe*! @ag[\f jTl jX j\__ abg UX
ebUU\aZ g[X` bY g[X\e [XTWf[\c XiXa g[bhZ[
bhgjTeW_l \g `Tl UX aXVXffTel Ybe hf gb `T^X

$7YX^SX_ONYX XOb^ZKQO%

4



@E?<I@K8E:< $7Y)V^SVV_ONP\YW ZKQO4&

WXV\f\baf( W\fV\c_\aXV[\_WeXaTaW Wb bg[Xe g[\aZf
g[Tg jbh_W abe`T__l UX g[X\e eXfcbaf\U\_\gl j[Xa
g[Xl TeX ceXfXag \a g[X [b`X* 8f jX Wb g[XfX
g[\aZf Tf [X_cXef(jX j\__ UXUX_\Xi\aZ>bW gb `XaW
g[X _\iXf bY bhe [hfUTaWf TaWeXfgbeXg[X` gb g[X\e
Yh__\a[Xe\gTaVXbY[XTWf[\c*

IX`X`UXe :[e\fg \f g[X\e [XTW j[Xg[Xe

g[Xl TeX:[e\fg\Taf be abg UXVThfXg[X NbeW fTlf \g*
!9hg @jbh_W [TiX lbh ^abj g[Tg g[X [XTWbY
XiXel `Ta \f :[e\fg6 TaW g[X [XTWbYg[X jb`Ta \f
g[X `Ta6 TaW g[X [XTW bY :[e\fg \f >bW*! @
:be\ag[\Taf ,, 5.* :[e\fg Tf g[X\e [XTW VTa ZXg
g[ebhZ[ gb g[X` \a T jTl g[Tg jX VTaabg TaW
f[bh_W abg gel* N[Xa jX Tf jb`Xa [babe >bW$f
NbeW VbaVXea\aZbhe eb_XTf j\iXf( >bW j\__ [babe
hf TaW cXeYbe` g[Tg j[\V[ ?X [Tf ceb`\fXW Ul
geTafYbe`\aZ g[X _\iXf bYbhe [hfUTaWf*

8 `Ta$f jbe^ \f UXgjXXa[\` TaW[\f CbeW(
\g$f Vhg bhg Ybe[\` Ul [\f DT^Xe( abg Ul [\f j\YX*
>bW gbb^ 8WT` TaWch g [\` \a g[X ZTeWXagb WeXff
TaW^XXc \g UXYbeX<iX jTf XiXa `TWX*NX Tf j\iXf
jbh_W Wb jX__ gb fgTl bhg bY Tal cXefhTf\baf be
WXV\f\baf g[Tg [TiX gb Wb j\g[ bhe [hfUTaWf
ibVTg\ba( \g$f [\f VT__\aZYeb` g[X CbeW( TaW bhe
c_TVX\f baX bY dh\Xg YT\g[[Ti\aZ VbaY\WXaVXg[Tg
>bW \f \a Vbageb_TaWj\__ _XTW[\`*

=\aT__l( jX TeX `bfg U_XffXWTf jb`Xa
UXVThfXjX$iX UXXaZ\iXa T iXel fcXV\T_ce\i\_XZX
Yeb` bhe =Tg[Xe \a g[X jTl [X VeXTgXWhf gb _biX*
DbeX g[Ta Tal bg[Xe VeXTgheX\a [\f VeXTg\ba?X
[TW Xdh\ccXW hf gb _biX g[ebhZ[ TWbeTg\ba(
eXiXeXaVXTaW fhU`\ff\ba* ! *** K[Tg \f( lbh TeX
gb YXX_Ybe [\` T__g[Tg eXiXeXaVX\aV_hWXf) gb
eXfcXVg(WXYXegb( eXiXeX [\`6 eXiXeX `XTaf gb
[babe( XfgXX`( TcceXV\TgX(ce\mX(TaW\a g[X [h`Ta
fXafX TWbeX [\`6 TaW TWbeX`XTaf gb TW`\eX(
ceT\fX( UX WXibgXWgb( WXXc_l_biX TaWXa]bl lbhe
[hfUTaW*! @GXgXe.5- %8`c&*

K[hf jb`Ta [Tf UXXaZ\iXa g[X fT`X eb_X
Ubg[ ba XTeg[ TaW \a [XTiXa TaW g[Tg \f gb _biX
g[ebhZ[ TWbeTg\ba( eXiXeXaVX TaW fhU`\ff\ba*
<Teg[ UXVb`Xf bhe U_XffXWfV[bb_ ebb` gb ceXcTeX
hf Ybebhe Z_be\bhf `Tee\TZX \a ?XTiXa gb bhe B\aZ
bY ^\aZf TaW CbeW bY _beWf*JhU`\ff\ba UXVb`Xf
_biX$f [\Z[Xfg ce\i\_XZX TaW ]bl( TaW g[X TiXahX
g[ebhZ[ j[\V[ jX eXVX\iXbhe cXeYXVg̀Ta$f _biX
%AXfhf&Tf jX__ Tf g[X cebgXVg\ba TaWabhe\f[`Xag
j[\V[ jX T_fb aXXWYeb` bhe XTeg[_l ^\aZ %bhe
[hfUTaW&*

8f _baZ Tf jX VbafV\bhf_l be haVbafV\bhf_l
eX`T\a \aWXcXaWXag(T_bbY TaW fX_Y fhYY\V\Xag
aX\g[Xe bhe CbeWabe bhe [hfUTaWf VTaZXgg[ebhZ[

,+

j\g[ g[X _biX g[Tg$fbhe \a[Xe\gTaVX*K[X\e [XTWf[\c
Tf jX__ Tf g[X\e c[lf\VT_ UbWl \f bhe Z_bel* CXg$f
Xa]bl bhe Z_bel TaWXagXe\agb bhe \a[Xe\gTaVX*

!=be T `Ta bhZ[g abg gb jXTe Talg[\aZ ba
[\f [XTW\a V[heV[ Ybe[X \f g[X \`TbX TaWeXY_XVgXW]
Z_bel bY >bW( g[Tg \f( [\f YhaVg\ba bYZbiXea`Xag
eXY_XVgfg[X `T]Xfgl bYg[X W\i\aX Ih_X6 Uhg jb`Ta
\f g[X XkceXff\ba bY `Ta$f Z_bel( `T]Xfgl(
ceX)X`\aXaVX* =be `Ta jTf abg VeXTgXWYeb`
jb`Ta( Uhg jb`Ta Yeb` `Ta6 aX\g[Xe jTf `Ta
VeXTgXWba TVVbhagbYTaWYbe g[X UXaXY\gbY`Ta*
K[XeXYbeX(f[X f[bh_W UXfhU]XVggb [\f Thg[be\gl
TaWf[bh_W [TiX T VbiXe\aZ ba [Xe [XTWTf T gb^Xa(
T fl`Ub_( bY [Xe fhU`\ff\ba gb
Thg[be\gl *** ;bXf abg XkcXe\XaVX( Vb``ba
fXafX( eXTfba TaW g[X aTg\iX fXafX bY cebce\Xgl
\gfX_YgXTV[lbh g[Tg YbeT `Ta gb jXTe _baZ [T\e \f
T W\f[babe( [h`\_\Tg\aZ TaWWXZeTW\aZgb [\`* 9hg
\Y T jb`Ta [Tf _baZ [T\e( \g \f [Xe beaT`Xag TaW
Z_bel5 =be [Xe [T\e \f Z\iXa gb [Xe YbeT VbiXe\aZ*! @
:be\ag[\Taf ,,5 2),+( ,/ TaW ,0 %8`c&*

8aW abj jX Vb`X gb T gXaWXefcbg j[\V[
`hfg UX WXT_gj\g[ TaWg[Tg \f [bj Wb jX Tf j\iXf
[TaW_Xg[X [heg j[Xa jX [TiX Z\iXa bhe [hfUTaWf
bhe [XTeg TaWg[Xl [TiX eX]XVgXW\g X\g[XeUl g[X\e
jbeWf( g[X\e Tgg\ghWX(be g[X\e c[lf\VT_ ghea\aZ
TjTl*

=\efg bY T___Xg$feXT_\mXg[Tg baX bY g[X\e
U\ZZXfggX`cgTg\baf \f gb UXU\ggXeTZT\afg hf* GTh_
jTeaf g[X` bY g[\f \a :b_bff\Taf .5 ,4( !?hfUTaWf(
_biX lbhe j\iXf( UXTYYXVg\baTgXTaW fl`cTg[Xg\V
j\g[ g[X` TaW Wb abg UX [Tef[ be U\ggXebe
eXfXagYh_gbjTeW g[X`*! %8`c&*

@YXX_g[\f gX`cgTg\ba \f T VTeel)biXe Yeb`
8WT`$f U\ggXeaXff j[Xa [X eXT_\mXW[X _bfg [\f
Wb`\a\ba biXe g[X XTeg[ g[Tg >bW [TW Z\iXa [\`
UXVThfX[X [XTe^XaXWhagb g[X ib\VX bY [\f j\YX
\afgXTWbY g[X ib\VX bY [\f [XTW([\f CbeW*?X _bfg
T__UXVThfXbY T jb`Ta( TaW g[Xa eX`\aWXW>bW
g[Tg \g jTf ?X j[b [TWZ\iXa g[X jb`Ta gb [\`*

N[Xa [hfUTaWf \Wb_\mXg[X\e j\iXf( g[Xl TeX
ba WTaZXebhfZebhaW Tf \g UXVb`Xf `beX W\YY\Vh_g
Ybe g[X` gb _\fgXa gb g[X\e \afgehVg\baf Yeb` g[X
CbeW*DXa jXeX abg VeXTgXWgb \Wb_\mXhf Uhg gb
cebgXVgTaWV[Xe\f[ hf6 g[XeX\f T W\YYXeXaVX(TaWjX
f[bh_Wa$gXkcXVggb UXg[X\e \Wb_f*

JXVbaW_l( _Xg hf eXT_\mXg[Tg jX$iX UXXa
`TWX `beX ih_aXeTU_Xgb [heg g[Ta g[Xl* NX$eXg[X
UTeXe\U j\g[bhg T VbiXe\aZ( bhe [XTeg \f _T\WUTeX*
K[Xl `Tl UX \aVb`c_XgX j\g[bhg g[X\e e\U( g[Xl
TeX abg _T\WUTeX*9XVThfX bY g[X VhefX %>XaXf\f
.5 ,1& bhe fbeebjf jXeX \aVeXTfXW(jX UXVb`X `beX
fXaf\g\iX gb g[X !cT\af bY _\YX!Tf jX__ Tf g[X cT\af

DTal TeX̀ l cXefXVhgbefTaW`\aX XaX`\Xf6



bYV[\_WU\eg[*;bja g[ebhZ[ g[X lXTef jb`Xa [TiX
abg ba_l UbeaX g[X Ua`g bYg[X cT\af bYYT`\_l _\YX
j\g[ \gf ge\T_fTaW fhYYXe\aZfTaW g[\f [Tf UXXagb
bhe ZbbW Ybe\g [Tf We\iXa hf gb bhe CbeW*>bW \f T
ZbbW >bW( TaW ?\f aTgheX \f _biX* ?X VTaabg Zb
TZT\afg ?\f aTgheX TaWXiXa ?\f VhefXjTf YbeTLY

ZbbW*

@Ylbh TeX [Ti\aZ T `beX g[Ta abe`T_
cebU_X` Tf T j\YX fhU`\gg\aZ gb TaW eXiXeXaV\aZ
lbhe [hfUTaW j\g[ YeXXWbT̀aW_biX( Tf^ g[X ?b_l
Jc\e\g gb Zb UTV^ \agb lbhe _\YXTaW eXiXT_[bj
eX_Tg\baf[\cf `Tl [TiX UXXagj\fgXW \a V[\_W[bbW
\a eX_Tg\baf[\c gb `Xa( XfcXV\T__lj\g[ bhe XTeg[_l
YTg[Xef*DTal g\`Xf UXVThfXbY cTfg XkcXe\XaVXf
jb`Xa dhXfg\ba g[X UTf\V \agXZe\gl bY `Xa TaW
g[hf Y\aWg[X`fX_iXf abg _\i\aZ \a Ta Tgg\ghWXbY
gehfgTaWeXfcXVgYbeg[X\e [hfUTaWf* K[Xl `Tl YXTe
g[X\e [hfUTaWf be [TiX T `beX g[Ta abe`T_ YXTebY
UX\aZ eX]XVgXWUl g[X` Tf T VTeel)biXe Yeb` g[X\e
XTe_l_\YX*

K[X CbeW jTagf fb `hV[ gb [XT_ bhe
`X`be\Xf* ?X \f abg _\`\gXWUl fcTVXbe g\`X TaW
abg[\aZ \f XiXe _bfg gb >bW* NX bYgXag[\a^ g[Tg
bhe cTfg \f ZbaX YbeXiXeTaWhagbhV[TU_X6Uhg >bW
\f g[X DTfgXebYT__g\`Xf* ?X VeXTgXWg\`X TaW?X \f
XgXeaT_*Fhgf\WX bY g\`X ?X \f g[X 8_c[T TaW
F`XZT( g[X UXZ\aa\aZ TaWg[X XaW*?X VTaZb UTV^
gb g[X iXel WTl( [bhe TaWc_TVXbY Tal [TccXa\aZ
\a bhe _\YXUl jTl bYg[X ?b_l Jc\e\g j\g[\a hf TaW
Wbg[X jbe^ bYeXWX`cg\ba TaW[XT_\aZ\a j[TgXiXe
f\ghTg\ba be eX_Tg\baf[\c jX `Tl [TiX XkcXe\XaVXW*

OXgWb@abg WXV_\aXYeb` g[l gXfg\`ba\Xf*

K[\f jbe^ bY g[X Jc\e\g VTaabg UXXkc_T\aXWj\g[
abe Whc_\VTgXWg[ebhZ[ `Ta$f jbeWf6 \g$fTa !\af\WX
]bU(! Uhg j[Xa \g$f WbaXTaWlbh Y\aWlbhefX_Yba
!f[bhg\aZ ZebhaWf !

AXfhf :[e\fg jTf TaW\f T cXeYXVgDTa( TaW
?X j\__ Y\__T__g[X ZTcf \a lbhe _\YXj[XeX bg[Xe
`Xa `Tl [TiX YT\_XW(XiXa Z\i\aZ lbh g[X
cebgXVg\ba( abhe\f[`Xag TaW V[Xe\f[`Xag lbh
lXTea Ybe TaW aXXWYeb` lbhe [hfUTaW Uhg Ybe
iTe\bhf eXTfbaf `Tl abg UXeXVX\i\aZ*IXTWJbaZ bY
Jb_b`ba TaWfXX[bj `hV[ lbhe CbeW_biXf lbh*

Obh jba$g UX TU_X gb eXVX\iX g[\f
cebgXVg\ba( abhe\f[`Xag TaW V[Xe\f[`Xag Yeb`
AXfhf g[bhZ[( \Ylbh TeXhaWXelbhe bja VbiXe\aZ
\afgXTWbY ?\f* Kb cebgXVgbhefX_iXfjX TeX`TfgXef
Tg chgg\aZ hc !V_T` f[X__f*! @g$fgehX g[XfX f[X__f
^XXc bg[Xef TaW g[X\e [hegf bhg \aV_hW\aZ bhe
WXTeXfgTaWV_bfXfg(Uhg g[Xl T_fb ^XXc AXfhf Yeb`
Vb`\aZ g[ebhZ[ j\g[ ?\f _biX j[\V[ jX fb
WXfcXeTgX_laXXW* CXg AXfhf VbiXe lbh j\g[
?\`fX_Y* Fhe f[X__f TeXTjYh__l [TeW TaWabg ba_l
Wb g[Xl ^XXc hf Yeb` eXVX\i\aZTaWZ\i\aZ _biX Uhg
g[Xl V[TYXhf Tf g[Xl TeXaXkg gb g[X gXaWXeaXffbY
bhe fbh_f*

AXfhf$VbiXe\aZ \f fbYg( lbh VTa eXfg \a \g(
TaW abg[\aZ VTa Ul Tal `XTaf [heg lbh( UXVThfX
lbh$iX T__bjXWg[X JXVbaWGXefba bYg[X >bW[XTW(
g[X iXel Jba bY >bW j\g[ [\f `TZa\Y\VXag_biX TaW
gXaWXeaXffTf jX__ Tf ?\f cbjXe gb Vb`X UXgjXXa
lbh TaW XiXelg[\aZ X_fX*N[Xa g[\f [TccXaf jX
Wba$g[TiX gb YXTeTal`beX bhe [hfUTaWf [heg\aZ
hf( `\fhaWXefgTaW\aZ hf( be abg Vb`\aZ hc gb bhe
WeXT`f* NX$eXg[Xa eXTWlgb _biX g[X` Ubg[ j\g[
g[X aTgheT__biX g[Tg \f beWT\aXWUl bhe =Tg[Xe TaW
\f bhe \a[Xe\gTaVX Tf T jb`Ta TaW j\g[ g[X
fhcXeaTgheT__biX bY>bW ?\`fX_Y* ?T__X_h]T[ 

<iXel `Tee\TZX \f T fhece\fX cTV^TZXab
`TggXe XiXa \Y \g \aib_iXf g[X Ubl aXkg Wbbe g[Tg
lbh$iX Zebja hc j\g[ UXVThfX\g gT^Xf`Tee\TZX gb
bcXa hc TaW UeXT^ g[X ceXggl e\UUbaf TaW g[X
cTcXe g[Tg jX$iX VTeXYh__ljeTccXW bhefX_iXf j\g[
ba g[X bhgf\WX*

>b \agb `Tee\TZX j\g[ jbaWXe`Xag TaWT
fXafX bY XkcXVgTg\baTaWW\fVbiXel Tg j[Tg lbh$iX
UXXaZ\iXa Ul bhe =Tg[Xe >bW \a g[\f bg[Xe cXefba*
@à Tee\TZX lbh [TiX g[X bccbegha\gl bY^abj\aZ T
cXefba Tg g[X VbeXbY[\f UX\aZ(abg g[Tg jX f[bh_W
jTag gb W\fXVgbhe `TgX Tg g[\f WXcg[(Uhg eTg[Xe
WX_\Z[g \a g[X ce\i\_XZX bY W\fVbiXe\aZ g[X
ha\dhXaXff bY [\f cXefbaT_\gl* K[XeX$f ab bg[Xe
cXefba \a g[X jbe_W _\^X [\` TaW ba_l lbh [TiX
UXXaZ\iXa g[X ce\i\_XZXbY f[Te\aZ g[X Z\Ygba g[X

$7YX^SX_ONYX ZKQO,,%
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_TV^ bY YT\g[ \f baX bY g[X `bfg bUi\bhf
TaW ceXiT_XagjXT^aXffXf \a g[X eXT_`f bY ceTlXe*
FY VbhefX g[\f \f V_bfX_leX_TgXWgb j[Tg [Tf ]hfg
UXXafT\WTUbhg ^abj\aZ g[X j\__ bY>bW( Ybe baX
JVe\cgheXTffheXf hf g[Tg jX `hfg ceTl TVVbeW\aZgb
>bW$f j\__( \Y jX TeXgb eXVX\iX(Tabg[Xe g[Tg jX
`hfg ceTl \a YT\g[*9hg XiXa \a g[X jX__)^abja
iXefX g[Tg jX [TiX UXXaVbaf\WXe\aZTUbhg ceTl\aZ
\a g[X j\__ bY >bW g[XeX \f T V_XTeeXYXeXaVXgb
YT\g[5

!8aW g[\f \f g[X VbaY\WXaVX%TaWj[Tg \f
g[Tg Uhg YT\g[&j[\V[ jX [TiX \a ?\`( g[Tg \YjX
Tf^ Talg[\aZ TVVbeW\aZgb ?\f j\__ ?X [XTef hf* 8aW
\Y jX ^abj g[Tg ?X [XTef hf %g[\f gbb `hfg UX
YT\g[&\a j[TgXiXe jX Tf^( jX ^abj g[Tg jX [TiX
bUgT\aXWg[X eXdhXfgf `TWX bY ?\`*! %@Ab[a 05,/
TaW,0&*

<Te_\Xe\a g[\f fT`X Xc\fg_XAb[a [TW V_XTeXW
g[X ZebhaW biXe g[\f dhXfg\ba bY YT\g[Ul f[bj\aZ
g[X \`cbegTaVX bY [Ti\aZ T V_XTeVbafV\XaVX\YjX
TeXgb TccebTV[ >bW j\g[ TffheTaVX*

!9X_biXW(\Ybhe [XTegf Wbabg VbaWX`a hf(
jX [TiX VbaY\WXaVXUXYbeX>bW6 TaW jX eXVX\iX
Yeb` ?\` j[TgXiXe jX Tf^( UXVThfXjX ^XXc ?\f
Vb``TaW`Xagf TaWWbj[Tg c_XTfXf?\`*! %@Ab[a
.5-, TaW--&*

K[XeX \f abg[\aZ `beX WXfgehVg\iXbY YT\g[
g[Ta T Zh\_gVb`c_Xk be T [XTeg g[Tg VbaWX`af hf(
Tf Ab[a VT__f\g* K[X 9_bbW bY :[e\fg( Tcc_\XWUl
VbaYXff\ba( \f g[X Vb`c_XgX TafjXe gb g[\f
VbaW\g\ba*K[Xa jX VTa WeTj aXTe gb >bW !j\g[
bhe [XTegf fce\a^_XW V_XTa Yeb` Ta Xi\_

,-

VbafV\XaVX*!%?XUeXjf ,+5--&*
@Ybhe ceTlXef TeX gb TiT\_ YT\g[ \f abg

f\`c_l WXf\eTU_X(\g \f XffXag\T_*
!N\g[bhg YT\g[ \g \f \`cbff\U_X gb c_XTfX

?\`* =be j[bXiXe jbh_W WeTj aXTe gb >bW `hfg
UX_\XiXg[Tg ?X Xk\fgf TaW g[Tg ?X eXjTeWf g[bfX
j[b fXX^?\`*! %?XUeXjf ,, 51&*

Jb YT\g[\f T !`hfg! \Ybhe ceTlXef TeXgb UX
c_XTf\aZ gb >bW* AT`Xf fgeXffXfg[X fT`X cb\ag \a
VbaaXVg\ba j\g[ Tf^\aZ >bW Ybej\fWb`* @YjX Tf^
Ybe g[\f ?X j\__ Z\iX _\UXeT__lcebi\WXWjX !Tf^ \a
YT\g[(! Uhg g[X WbhUgXebe g[X WbhU_X)`\aWXẀTa
aXXWabg XkcXVggb eXVX\iXTalg[\aZ Yeb` g[X CbeW
$;T`Xf ,5 0)3&*?\f jTiXe\aZ YT\g[W\fdhT_\Y\XW[\`
Yeb` eXVX\i\aZ g[X TafjXe gb T cXg\g\ba j[\V[
jbh_W bg[Xej\fX [TiX UXXaTVVXcgTU_Xgb >bW*

Jb`Xg\`Xf bhe haUX_\XY\f eXiXT_XWUl g[X
g\`\W( [T_Y)[XTegXW(T_`bfg Tcb_bZXg\VjTl \a j[\V[
jX TccebTV[ >bW* NX TeX_\^Xg[X `Ta j[b T_`bfg
chgf T !Eb! \a [\f Ye\XaW$f̀bhg[ j[Xa [X Tf^f
[\`( !@ fhccbfX lbh jbh_Wa$g UX j\__\aZ Ul Tal
V[TaVXgb _Xg̀ X [TiX fb TaWfb7! :XegT\a_l j[Xa
jX Vb`X gb >bW \a fhV[ T fc\e\g jX TeX\ai\g\aZ ?\f
eXYhfT_(Ybebhe Tgg\ghWX\f T WXa\T_bYbhe fgTaW\aZ
\a :[e\fg Tf fbaf bY>bW TaWbYbhe TVVXffgY\ebhZ[
?\` gb >bW* !@a j[b` jX [TiX Ub_WaXffTaW
VbaY\WXaVXbY TVVXffg[ebhZ[ bhe YT\g[ \a ?\`*!
%<c[Xf\Taf .5 ,- Vcb?XUeXjf /5 ,16 ,+5 ,4&*

Jb`Xg\`Xf bhe _TV^bY YT\g[ \f haVbiXeXW
Ul T WX_TlXWTafjXe* >bW ^XXcf hf jT\g\aZ( TaW
bhe YT\g[ j[\V[ bhZ[g gb UXfgeXaZg[XaXWUl g[\f
gXfg\aZUXZ\afgb YTWXTaWj\g[Xe* <\g[Xe jX Z\iX hc

@UX[X_Wg[X geTaZeXffbef(TaWjTf Ze\XiXW6



ceTl\aZ T_gbZXg[Xebe jX ceTl ba j\g[bhg Tal eXT_
VbaY\WXaVX*8g bg[Xe g\`Xf jX Vbag\ahX fgXTWYTfg_l
\a ceTlXe*WXfc\gXg[X jT\g\aZ g\`X( hag\_ fb`Xg[\aZ
[TccXaf j[\V[ fXX`f gb ^abV^ g[X Ubggb` bh g bY
bhe [bcXf* :Tfg\aZ TjTl bhe VbaY\WXaVXjX
VbaV_hWXgbb eXTW\_l g[Tg jX `hfg [TiX UXXa
`\fgT^Xa* TaWfb g[X WXUe\fbYTabg[Xe haTafjXeXW
ceTlXe \f fjXcg \a gb g[X ehUU\f[ U\a bY !:bh_Wa$g
[TiX UXXag[X j\__ bY>bW*! K[\f \f abg >bW$f jTl*

K[XeXYbeX Wb abg g[ebjTjTl lbhe
VbaY\WXaVX(j[\V[ [Tf T ZeXTgeXjTeW*=be lbh [TiX
aXXWbY XaWheTaVX(fb g[Tg lbh `Tl Wbg[X j\__ bY
>bW TaW eXVX\iXj[Tg \f ceb`\fXW*! %?XUeXjf

,+5.0 TaW.1&*
Jb `Tal bYg[XfXXk[begTg\baf bYJVe\cgheX

fbhaW fb f\`c_X( TaWlXg \a ceTVg\VXjX Y\aWg[X`
fb W\YY\Vh_g*NX eXTW\_lTV^abj_XWZXg[Tg jX `hfg
[TiX g[\f Ub_WaXff \a TccebTV[\aZ >bW( g[\f
VbaY\WXaVXg[Tg ?X [XTef hf( TaWg[\f YT\g[gb [b_W
ba Ybe g[X TafjXe* 9hg [bj7 FaVX TZT\a [XTiXa
TafjXef( !g[X ?b_l Jc\e\g*! Ahfg Tf VXegT\a_lTf jX
eXVbZa\mXTaW VbaYXffg[Tg g[\f _TV^bY YT\g[ \f T
jXT^aXff \a ceTlXe( fb jX fgTaW ba g[X ceb`\fX(
!K[X Jc\e\g [X_cf hf \a bhe jXT^aXff5 YbejX Wbabg
^abj [bj gb ceTl %\a YT\g[&Tf jX bhZ[g( Uhg g[X
Jc\e\g ?\`fX_Y \agXeVXWXfYbehf %\aYT\g[&*!

K[\a^ Ybe T `b`Xag bY g[Tg g\`X UXYbeX
lbh ^aXj :[e\fg* N[Xg[Xe lbh jXeX g[bebhZ[_l
ZbW_Xff(be j[Xg[Xe lbh [TW T Ybe` bY ZbW_\aXff
j[\V[ WXa\XWg[X cbjXe( lbh jXeX \a T fgTgXbY
haUX_\XY*K[Xa( Ul T ZeTWhT_cebVXff be T fhWWXa
Ve\f\f( T V[TaZX gbb^ c_TVX*:[e\fg jTf eXiXT_XWgb
lbh \a T aXj jTl( TaWlbh VT`X gb fXXlbhe aXXW
bY ?\`* @afb`X `lfgXe\bhf jTl YT\g[jTf Ubea \a
lbhe [XTeg TaW lbh UXVT`XT V[\_WbY >bW* N[Tg
[TccXaXW7 Obh jXeX Ubea bY g[X Jc\e\g( Ybe
eXZXaXeTg\ba\f ?\f fcXV\T_jbe^ %Ab[a .50)35 K\ghf
.5 0&*?X `Tl `T^X 9\U_Xceb`\fXf gb Vb`X T_\iX(
VeXTg\aZYT\g[\a j[Tg jTf hag\_ g[Xa Ta haUX_\Xi\aZ
[XTeg*

NX `Tl abg ^abj [bj g[X Jc\e\g VeXTgXf
YT\g[*\g \f XabhZ[ gb ^abj g[Tg ?X WbXf*=T\g[ \f
baX bY ?\f Z\Ygf(XiXa Tf YT\g[Yh_aXff\f cTeg bY ?\f
Yeh\g*JgXc[Xa TaW 9TeaTUTf jXeX `Xa !Yh__ bY
YT\g[TaWg[X ?b_l Jc\e\g*! @gT^Xg[\f gb `XTa g[Tg
g[Xl [TW T fcXV\T_̀Ta\YXfgTg\ba bYYT\g[Tf T eXfh_g
bYg[X Jc\e\g$f Yh_aXff**

NX Y\aW g[Tg JVe\cgheX TaW XkcXe\XaVX
VbaY\e` g[Tg eXiX_Tg\ba TaW YT\g[ TeX V_bfX_l
VbaaXVgXW*!N[b [Tf UX_\XiXW** 7 8aW gb j[b`
[Tf g[X Te` bY g[X CbeW UXXaeXiXT_XW7!%@fT\T[
0.5 @&*K[XfX gjb dhXfg\baf TeXeXT__lbaX* K[bfX
j[b UX_\XiXWg[X eXcbeg VbaVXea\aZ :[e\fg TeX

9XVThfXg[Xl ^Xcgabg g[l jbeW*

g[bfX gb j[b` :[e\fg %g[XTe` bY g[X CbeW&[Tf
UXXaeXiXT_XW*K[XeX\f ab YT\g[j\g[bhg eXiX_Tg\ba*
8f Tg VbaiXef\ba( fb g[ebhZ[bhg g[X :[e\fg\Ta _\YX(
\`cTegTg\ba bY YT\g[( fgeXaZg[Xa\aZ bY YT\g[(
\aVeXTfXbY YT\g[ \aib_iX T Vbag\ah\aZ jbe^ bY
eXiX_Tg\ba*

K[X ?b_l Jc\e\g \f g[X ZeXTgIXiXT_Xe*?\f
gTf^ \f gb gXTV[hf T__g[\aZf( Tf AXfhfceb`\fXW( Uhg
?X WbXf g[\f Ul eXiX_Tg\ba( \__h`\aTg\ba TaW
Xa_\Z[gXa`Xag* Jb GTh_ceTlXW Ybeg[X <c[Xf\Taf(
!g[Tg g[X >bW bY bhe CbeWAXfhf:[e\fg *** `Tl
Z\iX lbh T fc\e\g bYj\fWb` TaWbYeXiX_Tg\ba\a g[X
^abj_XWZX bY ?\`( [Ti\aZ g[X XlXf bY lbhe [XTegf
Xa_\Z[gXaXW*!%<c[Xf\Taf ,5 , 2 TaW ,3&*Ahfg Tf \g \f
`Ta$f [XTeg g[Tg \f Xa_\Z[gXaXW(fb \g \f `Ta$f [XTeg
g[Tg UX_\XiXf*%Ib`Taf @+5,+&*

FYgXa g[X ?b_l Jc\e\g j\__ Z\iX hf eXiX_Tg\ba
ba g[X jbeW bY >bW* NX `Tl [TiX eXTWT VXegT\a
ceb`\fX \a g[X 9\U_Xg\`X TaWTZT\a(Uhg baX WTl \g
_\Z[gf hc* K[X Jc\e\g bY>bW [Tf Z\iXa hf eXiX_Tg\ba
be Xa_\Z[gXa`Xag* TaWf\`h_gTaXbhf_l YT\g[\f Ubea
\a bhe [XTegf Ybe g[X Yh_Y\_`XagbY g[Tg ceb`\fX*
!Jb YT\g[ Vb`Xf Yeb` j[Tg \f [XTeW! %Ib`Taf
,+5 ,2&( Uhg ba_l g[ebhZ[ g[X bcXeTg\ba bY g[X
?b_l Jc\e\g*

8__ g[\f \f WXXc_leX_XiTaggb ceTl\aZ \a
YT\g[*8f jX fXX^ g[X CbeWjX `Tl Vbhag ba g[X
?b_l Jc\e\g Z\i\aZ hf eXiX_Tg\ba(TaWfb \`cTeg\aZ
YT\g[*?X `Tl `T^X 9\U_Xceb`\fXf( gb Vb`X T_\iX(
eX_Tg\aZg[X` gb g[X f\ghTg\baf Ybe j[\V[ jX TeX
\a gXeVXW\aZ*Fe TcTeg Yeb` Tal JVe\cgheX ?X `Tl
f\`c_l Z\iX hf eXiX_Tg\baTUbhg g[bfX f\ghTg\baf( fb
g[Tg jX fXX g[X` Yeb` g[X W\i\aX eTg[Xe g[Ta g[X
[h`Ta fgTaWcb\ag* 8 Vbai\Vg\ba \f Ubea j\g[\a hf
g[Tg >bW j\__ jbe^ \a g[Tg `TggXe( g[bhZ[ g[X
cebfcXVg bY ?\f Wb\aZfb `Tl TccXTe gb bhe aTgheT_
`\aWf eX`bgX( \Y abg \`cbff\U_X* K[Tg \f [bj g[X
cbff\U\_\gl bY g[X =_bbW`hfg [TiX fXX`XWgb g[bfX
gb j[b` EbT[ ceXTV[XW*K[Tg \f [bj g[X U\eg[ bY
T UTUl Ubl ceb`\fXW gb g[X TZXWTaW UTeeXa
Vbhc_X(8UeT[T` TaWJTeT[( `hfg [TiX TccXTeXWgb
g[X\e VbagX`cbeTe\Xf* 9hg g[XfX F_W KXfgT`Xag
fT\agf UX_\XiXW>bW j\g[ T YT\g[ \afc\eXW Ul g[X
?b_l Jc\e\g( TaWg[X \`cbff\U_X jTf Yh_Y\__XW*CXghf
gehfg bhefX_iXf gb g[\f YT\g[)VeXTg\aZJc\e\g* ?X \f
jT\g\aZ gb [X_c hf \a bhe jXT^aXff Ul ceTl\aZ
g[ebhZ[ hf \a _\i\aZ YT\g[*p

8eg[he NT__\f j\__ UX baX bY g[X YXTgheXWfcXT^Xef Tg g[X =T__

:[e\fg\Ta >ebjg[ :baYXeXaVX bY g[X ?b_l Jc\e\g KXTV[\aZ D\ff\ba(

FVgbUXe ., ) EbiX`UXe 2( ,42,* K[\f Teg\V_X jTf gT^Xa Ul
cXe`\ff\ba Yeb` !GeTl \a g[X Jc\e\g(! chU_\f[XW \a ,42+ Ul

:[e\fg\Ta C\gXeTgheX:ehfTWX( =beg NTf[\aZgba( GXaafl_iTa\T*
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XWhVTg\ba bhgeXTV[* :Y \f _bVTgXWTg /1+
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>YRX*$ 6OMUO^^\f KQ\KN_K^OOXQSXOO\
KXNZ\O]SNOXŶPK WKX_PKM^_\SXQ
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KNNS^SYX<: LOSXQYXOYP
^ROZ\SXMSZKVPY_XNO\]
YP8JB5A=/(

=D VT_\XW bhefX_iXf T ceTlXe

Zebhc( Uhg jX jXeX gbb g\`\W gb ceTl*

?bjXiXe( fXiXeT_ Vbhc_Xf jXeX

ZXgg\aZ gbZXg[Xe \a [b`Xf XTV[ =e\WTl

a\Z[g TaW g[Tg jTf T fgTeg* Fhe

WXab`\aTg\baT_ UTV^ZebhaWf iTe\XW(

Uhg jX [TW \a Vb``ba T [haZXe gb

^abj >bW \a T WXXcXe(̀beX cXefbaT_

jTl* >eTV\bhf_l( ?X fXag hf ;ba

9Tf[T`$f !=TVX Lc N\g[ T D\eTV_X(!

TaW \a g[\f g[e\__\aZ gXfg\`bal jX fTj

g[X eXT_cbgXag\T_ Ybe aXj _\YX*

:[TcgXe -+ \f g\g_XW(!Obhe GXe)

fbaT_ <kcXe\XaVX! TaW gX__fg[X eXTWXe

[bj gb eXVX\iX g[X 9Tcg\f` \a g[X

?b_l Jc\e\g* N\g[ hf( [bjXiXe( g[X

!Wb)\g)lbhefX_Y$ V[TcgXe W\Wa$gUe\aZ

eXfh_gf fb jX VT__XW\a g[X Thg[be*

N[Xa ;ba TaW 8_\VX 9Tf[T` VT`X gb

g[X ceTlXe `XXg\aZ( jX jXeX eXTW\_l

Vbai\aVXW >bW jTf f[bj\aZ hf ?\f Ta)

fjXe gb bhe aXXW*K[Tg a\Z[g( `Tal bY

hf eXVX\iXWg[X cbjXe bY GXagXVbfg*

Ebg ba_l jXeX jX Z\iXa aXj gbaZhXf

j\g[ j[\V[ gb ceTl TaW ceT\fX* Uhg

aXj fgeXaZg[ TaW VbheTZXj\g[ j[\V[

gb j\gaXff* GeT\fX>bW 

&(

)Q 1KEJ+$ )DBGDOO

=eb` g[Tg UXZ\aa\aZ( aXTe_l Ybhe

lXTef TZb( \a T cTggXea j[\V[ >bW be)

WXeXWTaW g[X ?b_l Jc\e\g dh\V^XaXW(

g[X V[heV[ g[X 9bWl bY

:[e\fg ) \a g[X NXfg :_XiX_TaW TeXT

[Tf gT^Xa T aXj Ybe` *** T Ybe` Tf

b_W Tf g[X @fg :Xaghel 8*;*( Uhg aXj

gb hf*
K[X ceTlXe Zebhc ZeXj _TeZXe6

Uebg[Xef TaW f\fgXef Yeb` fXiXeT_

Vb``ha\g\Xf %<_le\T( 9Tl M\__TZX(

8iba CT^X TaW 8`[Xefg* gb aT`X ba_l

T YXj&* TccXTeXW Tg `XXg\aZf j[XeX

abj( ceTlXe TaW ceT\fX jXeX UXVb`\aZ

VXageT_(TaW XTV[ jXX^ Zbg `beX Xk)

V\g\aZ* 8Ubhg gXa b$V_bV^ baX =e\WTl

a\Z[g( T lbhaZ Vbhc_X Tee\iXW \a XiXa)

\aZ V_bg[Xf( gbb^ g[X\e c_TVX ba g[X

Y_bbe j\g[ bg[Xe _TgX)Vb`Xef( TaW fT\W(

!K[X cTegl jTf T__ e\Z[g( Uhg jX

g[bhZ[g TUbhg T__ g[X Yha lbh jXeX

[Ti\aZ TaW [XeX jX TeX*!

8aW jX ZeXj* NX fghW\XW>bW$f

NbeW TaW _XTeaXWYeb` Ubb^f TaW

gXTV[\aZ gTcXf6 jX f[TeXW AXfhf :[e\fg

j\g[ bg[Xef Ul eX_Tg\aZ bhe XkcX)

?/;<
;3./

e\XaVXf5 jX j\gaXffXW* NX ceTlXW Ybe

c[lf\VT_ Tf jX__ Tf fc\e\ghT_ aXXWf(TaW

>bW TafjXeXW( [babe\aZ bhe Zebj\aZ

YT\g[* Qa g\`X jX eXZh_Te_l fTj >bW

[XT_ `Tal glcXf bY W\fXTfXf TaW WX)

Ybe`\g\Xf( TaW jX UXVT`X XTZXegb fXX

`beX _\iXf eXTV[XWTaW gb fXX Vba)

g\ahXWZebjg[ \a bhe bja _\iXf*

KXTV[\aZ fX`\aTef jXeX >bW$f Ta)

fjXe TaW j\g[\a gjb lXTef( jX eXVX\iXW

Yheg[Xe gXTV[\aZ Yeb` >bW g[ebhZ[

;XeX^ Ge\aVX( ;ba 9Tf[T`( AbX

AbeWTa( A\` 9ebja TaW ;Xaa\f TaW

I\gT 9XaaXgg* 8WW\g\baT__l( Ta TVg\iX(

jX__)W\eXVgXW:_XiX_TaW :[TcgXe bY g[X

=h__ >bfcX_ 9hf\aXff DXa$f =X__bjf[\c

QagXeaTg\baT_ UebhZ[g ah`Xebhf bhg)

fgTaW\aZ :[e\fg\Ta _XTWXefgb bhe TeXT*

NX ceT\fX >bW Ybe g[XfX YT\g[Yh_fXe)

iTagf TaW g[X hafX_Y\f[ Vbage\Uhg\ba

g[Xl$iX `TWX* K[ebhZ[ g[X` jX$iX

Vb`X gb ^abj g[X \`cbegTaVX bY

JVe\cgheX TaW g[X eXT_]bl TaW i\Vgbel

g[Tg Zebjf bhg bY g[X Jc\e\g)_XW_\YX*

NX ceT\fX >bW g[Tg Ybe g[X `bfg

cTeg( Xag\eX YT`\_\Xf %\aV_hW\aZ hf

:baf\WXe [bj @_biX g[l ceXVXcgf5



`Xa & [TiX UXXa\aib_iXW \a g[\f eX)
aXjT_* JXiXeT_YT`\_\XfUXZTaVb`\aZ
gbZXg[Xeba JTgheWTl TYgXeabbaf(TaW
j[\_X cTeXagf _\fgXaXWgb gXTV[\aZ
gTcXf( g[X\e V[\_WeXa[TW g[X\e bja
`XXg\aZ( j[\V[ cebiXW YTe`beX XY)
YXVg\iXg[Ta g[X glc\VT_[bhe)_baZ Jha)
WTl JV[bb_ V_Tff*8g W\aaXeg\`X( jX
T__TgXgbZXg[Xe(gehfg\aZ g[Tg g[X CbeW
[TWf[bja bhe j\iXf j[Tg gb Ue\aZfb
jX W\Wa$gXaWhc j\g[ X\Z[gfT_TWfTaW
ab WXffXeg*8YgXefhccXe( g[X YT`\_\Xf
]b\aXW \a [XTegl( [TaW)V_Tcc\aZfbaZf(
g[X V[\_WeXaf[TeXWj[Tg g[Xl$W_XTea)
XW(TaWjX ]hfg Xa]blXWXTV[bg[Xe$f
Vb`cTa\baf[\c*

N[\_X `bfg bYhf eX`T\aXWTVg\iX(
XaXeZXg\V̀X`UXef bY bhe WXab`)
\aTg\baT_ V[heV[Xf( jX WXcXaWXW\a)
VeXTf\aZ_lba g[X[b`X ceTlXe `XXg\aZ
Ybebhe YX__bjf[\c j\g[ bg[Xe UX_\XiXef*
=Xj _\i\aZ ebb`f( [bjXiXe( [TiX fcTVX
Ybe g[\egl Y\iX gb Y\YglcXbc_X*EXj)
Vb`Xef jXeX biXej[X_`XW Ul g[X
VebjWf5 f[Te\aZ UXVT`X \aVeXTf\aZ_l
W\YY\Vh_g*Fhe f\aZ\aZ jTf _bhW\a ib_)
h`X TaW \a ceT\fX( Uhg g[X YX__bj\a
g[X ^\gV[Xa WbbejTl `\ffXW g[X
ha\dhX \ag\`TVl TaW cbjXe [X [TW
Vb`X gb XkcXe\XaVX*FaX XiXa\aZTYgXe
T cTeg\Vh_Te_lVebjWXW`XXg\aZ( g[X
`Xa fcbagTaXbhf_l ZTg[XeXWgb fXX^
>bW$f j\__ Ybebhe aXkg `biX* J[bh_W
jX `biX gb _TeZXedhTegXef(jXeX jX
Vbh_W eXgT\a YX__bjf[\c j\g[ WXTe
Ye\XaWfj\g[ j[b` jX [TWUXXaZebj)
\aZ7 NX YX_gbhe TafjXe jTf T dhT_\Y\XW
!Eb*! NX jbh_W fhU)W\i\WX\agb Tf
`Tal [b`Xf Tf aXVXffTelgb ^XXcg[X
Zebhcf f`T__( UTfXWba g[XfX Vba)
W\g\baf5

%@&>bW jbh_W f[bj g[X `T_X
_XTWXef[\c[bj gb VTcTU_lbiXefXXg[X
Zebhcf \a g[XiTe\bhf [b`Xf*

%-&K[X `Xa j[b` >bW jTf VT__)
\aZ gb UX_XTWXefjbh_W `XXg j\g[ XTV[
bg[Xe eXZh_Te_lgb f[TeX( cebi\WX `h)
ghT_[X_c TaW`T\agT\a T ha\gl bYche)
cbfX T`baZ g[XiTe\bhf Zebhcf*

%.&K[X Zebhcf jbh_W Vb`X gb)
ZXg[Xeba T eXZh_Tèbag[_l UTf\f \a
baX c_TVX(j[XeX T ![b`X ceTlXe
`XXg\aZ! ba T _TeZXefVT_XVbh_WbVVhe*
Kb YTV\_\gTgXg[\f( \g jTf WXV\WXWg[Tg
[b`X Zebhcf jbh_W `XXg ba g[XfT`X
a\Z[g %=e\WTl&Tf `hV[ Tf cbff\U_X*

K[\f cTggXea[Tf UXXaiXel fhV)

VXffYh_*?b`X Zebhcf ZXaXeT__lah`)
UXe ,0 ) -0( f`T__ XabhZ[ gb cXe`\g
`hghT_ f[Te\aZ TaW \aW\i\WhT_`\a)
\fgel* NX Y\aWg[Tg T Z\iXa Zebhc VTa
fhVVXffYh__lT_gXeaTgXUXgjXXa gjb
[b`Xf( j[\V[ ^XXcf \g Yeb` UXVb`\aZ
g[X Zebhc bYTal \aW\i\WhT_TaW`T^Xf
TeeTaZX`Xagf_XffUheWXafb`X Ybebhe
j\iXf*

K[X _TeZXZebhc `XXgf \a g[X YX_)
_bjf[\c [T__ %TeXY\a\f[XWUTea&Vba)
aXVgXWj\g[ T _bVT_DXg[bW\fg:[heV[*
8g g[XfX`XXg\aZf fXiXeT_[haWeXWUX)
_\Xi\aZ :[e\fg\Taf( `bfg_l Jc\e)
\g)UTcg\mXW(Vb`X gbZXg[Xegb jbef[\c(
ceTl TaWceT\fX >bW* Fa bVVTf\baTa
XiTaZX_\fgbe gXTV[Xe[Tf Vb`X gb g[XfX
`XXg\aZf(UhgTfTYX__bj)UX_\XiXeVb`Xf
gb f[TeX( abg Tf g[X VXagXebY Tg)
gXag\ba*<iXel XYYbeg\f `TWX gb [TiX
bhe CbeWUX?XTWbY g[XfX`XXg\aZf(
jbe^\aZ g[ebhZ[ g[X c_heT_\gl bY `T_X
_XTWXefYeb` g[XiTe\bhf ceTlXe Zebhcf*
:Y\f TVghT__lf\aVXg[\f g\`X g[Tg >bW
[Tf f[bja hf [bj `hV[ _\^Xg[XXTe_l
V[heV[ g[\f \f( %eXTW8Vgf( c_hf NTgV[)
`Ta EXX$f( !K[X Ebe`T_ :[e\fg\Ta
:[heV[ C\YX!&TaW [bj ?X$f \`)
ceXff\aZ g[\f cTggXea ba UX_\XiXef\a
V\gl TYgXeV\gl*NX eX]b\VXTf jX eXT_\mX
jX jXeX UX\aZ_XW\agb T W\i\aX:[heV[
beWXe*

@g jTf j[Xa Xk\fg\aZ TaW
cbgXag\T_Zebhc _XTWXefUXZTagb `XXg
eXZh_Te_lg[TgjX ZeXj \a bhe WXf\eXYbe
T fcXV\Y\VYbe` bY bhgeXTV[\a j[\V[
jX Vbh_Wjbe^ gbZXg[Xegb Yheg[Xe
>bW$f B\aZWb`* @a ATahTel bY g[\f
lXTe jX TZeXXWg[Tg>bW jTf VT__\aZhf
gb XkcTaW g[X bhgeXTV[bY :[e\fg\Ta
_\gXeTgheX TaW gXTV[\aZ `TgXe\T_f(
ce\aV\cT__l \agb Ebeg[Xea F[\b( Uhg
T_fb gb UXceXcTeXWgb `XXg T UebTWXe
aXXW(cbff\U_l jbe_W)j\WX*K[X c_Ta
?X f[bjXW hf jTf gb Ybe` T aba)cebY\g
VbecbeTg\ba( j[bfX `X`UXef TaW
W\eXVg\bajbh_W Vb`X ce\aV\cT__lYeb`
bhe _bVT_YX__bjf[\c*

NX UXVT`Xfb XkV\gXWTgg[Xcebf)
cXVgbY g[\f bhgeXTV[g[Tg jX [TW gb
eX`\aW bhefX_iXfg[Tg j\g[ `bhg[f gb
YXXWTaWV[\_WeXagb V_bg[XTg [b`X(
jX Vbh_Wa$gT__]h`c !bhg bYg[XUbTg!
TaW\agb g[X Ubb^ Uhf\aXff \a eXV^_Xff
TUTaWba*8g _XTfgabg lXg*N\g[ fXiXeT_
bY hf jbe^\aZ \a bhe fcTeXg\`X( ceb)
ZeXffjTf eTc\WTaWba DX`be\T_ ;Tl(

;laT`\f %Yeb` g[X >eXX^ jbeW Ybe
!cbjXe!& UXZTabcXeTg\baf \a Ta Tg)
geTVg\iX(_XTfXWUh\_W\aZ) \WXT__l_b)
VTgXWgb fXeiXg[X_\gXeTgheXTaWgXTV[)
\aZ eXfbheVXaXXWf\a g[\f TeXT*8 YXj
jXX^f _TgXe(baX bY bhe Zebhc( T Ybe)
`Xe fV[bb_ ce\aV\cT_(gbb^ g[X[X_` Tf
Yh__)g\`X XkXVhg\iXTW`\a\fgeTgbe bY
;laT`\f*

>bW ZeTV\bhf_l cebi\WXWT VTe)
cXgXW(cTaX__XW(T\e)VbaW\g\baXẀXXg)
\aZ ebb` Tf cTeg bY g[\f Uh\_W\aZ*8
gXTV[\aZ JX`\aTe jTf [X_W \a g[\f
ebb` \a AhaXTaWjTf aXTe_lY\__XWgb
\gf VTcTV\glbY ,++ XTV[fXff\ba* DbeX
eXVXag_l(9\U_XJghWl JXff\baf [TiX UX)
Zha YbelbhaZ cXbc_X%[\Z[ fV[bb_ TaW
Vb__XZX&TaWeXZh_TeThW\b)gTcXfXff\baf
hf\aZ i\WXb)gTcX( j\__ UXcebi\WXWUl
M\WXb)D\a\fge\XfbY =beg CThWXeWT_X
TaWbg[Xef*9bb^f TaWgTcXfTeX`TWX
TiT\_TU_Xgb _bVT_cXbc_X g[ebhZ[ T
jX__)fgbV^XW Ubb^fgbeX* FiXe /++
g\g_XfTeX TiT\_TU_Xba T ib_h`X W\f)
Vbhag UTf\f gb XaVbheTZX̀ Tk\`h`
W\fge\Uhg\ba*8 fXcTeTgXebb` \f fXghc
Ybej[b_XfT_X Ubb^ W\fge\Uhg\baTaWT
VTgT_bZhXbYYXe\aZbY fb`X f\kgl UXfg
fX__\aZUbb^f \f abj UX\aZW\fge\UhgXW
_bVT__lTaWgb \aW\i\WhT_fTaWZebhcf
g[ebhZ[bhg g[X:bhagel*

8f jbeW fceXTWfbY j[Tg >bW \f
Wb\aZ \a g[\f TeXT(VT__fVb`X gb f[TeX
\a _bVT_V[heV[ TffX`U_\XfTaW\a bg[Xe
V\g\Xf*DTal Yeb` g[X _bVT_YX__bjf[\c
abj fXeiX Tf YT\g[Yh_j\gaXffXf \a g[\f
VT__\aZ(VTeel\aZ gb bg[Xef g[X gXfg)
\`bal bYg[X geTafYbe`\aZ _\YX\a AXfhf
:[e\fg TaW g[X X`cbjXe\aZ bY g[X
?b_l Jc\e\g* K[X eXVXag_lTaabhaVXW
c_Taf Ybeg[X 9\__l >eT[T` VehfTWX\a
:_XiX_TaW\a Ah_l ,42- fXX`f gb UX
Yheg[XeVbaY\e`Tg\ba g[Tg \g \f >bW$f
g\`X Ybeg[X>eXTgXe:_XiX_TaWTeXT*

NX eX]b\VX\aW\i\WhT__l \a g[X
Jc\e\g)_XW_\YXTaW VbecbeTgX_l\a g[X
YX__bjf[\c TaW \agXe)WXcXaWXaVXbY
`X`UXef bY g[X 9bWl bY :[e\fg* 8aW
jX g[Ta^ bhe CbeW(j[b \f bhe ?XTW(
g[Tg ?X [Tf eXiXT_XWg[XfXg[\aZf gb hf*
NX XaVbheTZXZebhcf XiXelj[XeX gb
fXX^>bW$f j\__ ba g[XfX`TggXef( Ybe
jX fXX?\` eT\f\aZ hc ?\f cXbc_XTaW
Uh\_W\aZ?\f :[heV[ ) W\fg\aVg\iXTaW
ha\dhX \a XTV[ TeXT(lXg UXTe\aZg[X
Vb``ba \WXag\glbY?\f ?XTWf[\c*Kb
?\` UXg[X>_bel *p

Hh\V^Xa`X( + CbeW(TVVbeW\aZgb g[l _bi\aZ^\aWaXff* ,0
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XkcXe\`Xag\aZ Y\efg*CXg$fY\aWbhg YbefheX \Ylbh
jbh_W gT^XVTeXbY T WbZ*GeXgXaWlbh [TiX T WbZ(
TaW fXX \Y lbh VTa eX`X`UXe gb YXXW[\` XiXel
`bea\aZ TaW a\Z[g* @`TZ\aX lbhefX_Y YXXW\aZTaW
VTe\aZYbe[\`* @Ylbh Wba$gYbeZXg[\` \a T jXX^(
g[Xa `TlUX lbh jbh_W gT^X VTeXbY T eXT_WbZ*
N[Xa lbh [TiX YbhaW bhg Ybe fheX jX j\__ gT_^
`beX TUbhg \g*!

BXi\a jTf W\fTccb\agXW*8 j[b_X jXX^ 
K[Tg jTf T _baZ g\`X 

!De* 9\UUf( Wba$g lbh g[\a^ @Vbh_W]hfg
Tf^ >bW Ybe g[X WbZ7 :Yjbh_W UXdh\V^Xe g[Tg
jTl* !

De* 9\UUf TafjXeXW j\g[ fhV[ T dh\V^
cbf\g\iX( !Eb J\e !( g[Tg BXi\a jTf fhece\fXW*K[X
b_W _\Z[g[bhfX ^XXcXe hfXW gb UX T `XeV[Tag
`Te\aX TaW[X [TW gb_ẀTal jbaWXeYh_fgbe\Xf bY
[bj >bW [TW TafjXeXWceTlXe TaWfTiXW[\f _\YXba
g[X [\Z[ fXTf TaW \a fgeTaZX Vbhage\Xf* ?X [TW
_\gXeT__l_\iXWUl g[X 9\U_X*N[Tg jTf g[X `TggXe
abj7 ;\Wa$g [X UX_\XiX\a ceTlXe Tal `beX7

K[X U_hX)ZeTlXlXf haWXeg[X Uhf[l j[\gX
XlX)Uebjf _bb^XW [TeW \agb g[X Uebja baXf*
!BXi\a :bbcXe( >bW \f abg T f[beg Vhggb ZXgj[Tg
lbh jTag* >bW [Tf Z\iXa lbh T `bg[Xe TaWYTg[Xe
gb gT^XVTeXbY lbh TaWgb Wbj[Tg \f UXfgYbelbh*
Obhe `bg[Xe$f bU]XVg\ba\f( lbh jba$g gT^XVTeXbY
T WbZ*J[X ^abjf lbh UXggXeg[Ta TalbaX X_fX*
Ebj( \Y lbh TeXj\__\aZ gb jbe^ ba lbhefX_Y TaW
_XTea[bj gb gT^XVTeXbYT WbZ(Ul ceXgXaW\aZlbh

BXi\a fVhYYXW[\f gbXf \a g[X WT`c fTaW
TaWf\Z[XW[XTi\_l Tf [X _bb^XWbhg TVebff g[X fj\Yg
g\WXTg g[X cTff*

!N[Tg$f T__ g[X f\Z[\aZ TUbhg7! T ib\VX
W\eXVg_lUX[\aW[\` Tf^XW*

BXi\a gheaXW dh\V^_l TaW YbhaW [\`fX_Y
YTVXgb YTVXj\g[ De* 9\UUf( g[X _\Z[g[bhfX ^XXcXe*
!?\( De* 9\UUf*! BXi\a ^aXj abj g[Tg j[Xa [X
VT`X bhg gb g[X cb\ag [X jTf [bc\aZ gb fXXg[\f
Ye\XaW*:YfXX`XW[X ^aXj `beX TUbhg Ublf TaW
g[X\e cebU_X`f g[Ta TalbaX X_fX*

De* 9\UUf fTg Wbja ba g[X Veh`U_\aZ fXT
jT__* !NX__ BXi( VTa lbh gX__lbhe b_WfT_gUhWWl
j[Tg$f XTg\aZba lbh7!

BXi\a WhZT f[X__bhg bY g[X fTaW j\g[ [\f
gbXf*!De* 9\UUf( W\Wlbh XiXe[TiX T WbZ7!

K[X b_WfT_g UhWWlfdh\agXW [\f U_hX)ZeTl
XlXf bhg TVebff g[X Zh_YbY DXk\Vb TaW ZehagXW(
!?h[ Jb lbhe cebU_X` \f T WbZ7 N[Tg$f g[X
gebhU_X7Obhe Yb_^fjba$g _Xglbh [TiX baX7!

!;TW jbh_W( Uhg Db` jba$g*!
!N[l7!
!J[X fTlf @jbh_Wa$g gT^X VTeXbY T WbZ(

TaWf[X [Tfa$g Zbg g[X g\`X*!
!NX__7Nbh_Wlbh7!
!JheX @jbh_W ! BXi\a$f XlXf U_TmXW*
De* 9\UUf jTf f\_Xag Tf [X UXag biXe TaW

c\V^XWhc T c\XVXbY We\YgjbbW TaW ehUUXW\g
i\Zbebhf_l j\g[ [\f _TeZXebhZ[ [TaWf* BXi\a [TW
_XTeaXWgb jT\g cTg\Xag_l ba g[X b_W`Ta gb g[\a^
Tj[\_X*

!BXi( `TlUX lbhe Db` \f e\Z[g* DTlUX
lbh jbh_Wa$g gT^X VTeXbY T WbZ*Obh ^abj g[Xl
TeXT _bgbYgebhU_X*N[l Wblbh jTag baX7!

BXi\a _bb^XW Tg De* 9\UUf haUX_\Xi\aZ_l*
?X g[bhZ[g [\f Ye\XaŴaXj [\` UXggXeg[Ta g[Tg*
!@jbh_W gbb( gT^XVTeXbYT WbZ*@jTag T WbZYbeT
cT_*K[XeX \f abUbWl ba g[\f XaWbY g[X \f_TaWgb
c_Tl j\g[* @Vbh_WgT_^gb T WbZ(c_Tl ZT`Xf j\g[
[\`( gXTV[ [\` ge\V^f* NX Vbh_W fj\`
gbZXg[Xe) jX__( @Vbh_W]hfg `T^X [\` [Tccl*
K[Tg$f j[l*!

!?``*! De* 9\UUf jTf g[\a^\aZ TZT\a*8
cT\e bY fXTZh__f(_bb^\aZ YbeT [TaW bhg( fjbbcXW
Wbja TaWjT_^XWTebhaW g[X b_Ẁ Ta *

!NX__ BXi(! [X Y\aT__lfT\W(!CXg$fWbfb`X

*. K[l jbeW \f gehXYeb` g[XUXZ\aa\aZ5
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[TiX baX( g[Xa jX j\__ Tf^ >bW gb f[bj hf j[Tg gb
WbaXkg*!

K[XeX jTf abg[\aZ BXi\a Vbh_W Wb Uhg
TZeXX*?X jT_^XWUTV^Wbja g[X _baX_l fTaW ebTW
g[\a^\aZ TUbhg [\f ceXgXaWWbZ*K[X \f_TaWjTf T
[T_Y `\_X j\WX Tg g[\f XaW*Fa g[X jXfg f\WX[X
Vbh_WfXXg[X fha UXZ\aa\aZ \gf WT\_lWXfVXagj[\_X
ba g[X XTfgf\WX(]hfg T fgbaX$f g[ebjTjTl( T U\Z
UTeZX_bTWXWj\g[ c[bfc[TgX jTf UX\aZ gbjXW bhg
g[ebhZ[ g[X WXXcV[TaaX_ Ul T ab\fl _\gg_XghZ*:Y
jTf g[\f WXXcV[TaaX_ g[Tg `TWX g[\f \f_TaWg[X
aTgheT__bTW\aZc_TVXYbec[bfc[TgX*

K[X _bTW\aZ c_Tag TaW eT`c ebfX _\^X T
j[\gX Whfgl Z\Tag UX[\aW g[X :bbcXe [b`X* De*
:bbcXe jTf ZhTeWTaW `T\agXaTaVX `Ta Ybe g[X
c_Tag*K[X bg[Xe XaWbYg[X \f_TaWjTf T eXfbegTeXT
TaW fXiXeT_ YT`\_\Xf _\iXW g[XeX lXTe TebhaW*
IT\_ebTWgeTV^fTaWT V$ThfXjTl eTa f\WXUl f\WXgb
Ue\aZ VTe_bTWfbY c[bfc[TgX TaW g[X fV[bb_ Uhf
Yeb` g[X `T\a_TaW gb g[X \f_TaW*

BXi\a jTf g[\a^\aZ bY g[\f _baX_l e\WXXTV[
`bea\aZ gb VTgV[g[X fV[bb_ Uhf* :Yjbh_W UXYha
gb [TiX T WbZgebg UXf\WX[\` Tf [X ebWX[\f U\^X*

8f fbba Tf fhccXe jTf biXe BXi\a jXag bhg
TaW fTg Wbja ba g[X Yebag fgXcf* ?X _bb^XWhc Tg
g[X _\Z[g[bhfX fXaW\aZ\gf UXT` bY _\Z[g bhg TVebff
g[X jTgXe* K[Xa [X eX`X`UXeXW [\f WbZ* ?X
ceXgXaWXW\a [\f `\aW g[Tg [X jTf Zb\aZ gb ZXg[\f
WbZ$fYbbWj[Xa T__bY T fhWWXa[X eXT_\mXW[X
W\Wa$ĝabj j[Tg gb YXXWT WbZ*

?X eTa \agb g[X ^\gV[Xa* !Db`( j[Tg Wb
lbh YXXWT WbZ7 @$`]hfg ceXgXaW\aZ@$iXZbg baX*
9hg @Wba$ĝ abj j[Tg gb YXXW[\`*!

!;bZ YbbW) @ZhXff( `TlUX gTU_XfVeTcf*
@$`eXT__labg fheX*! Dbg[Xe [TWT chmm_XW_bb^*

N[Xa BXi\a Zbg [b`X Yeb` fV[bb_ g[X aXkg
TYgXeabba [\f `bg[Xe [TW T fhece\fX Ybe[\`* J[X
[TW ZbaX gb g[X _\UeTel ba g[X `T\a_TaW TaW
UbeebjXW fXiXeT_Ubb^f TUbhg WbZf*8YgXefhccXe
T__g[eXXbYg[X :bbcXef fghW\XWg[X Ubb^f*

8f BXi\a ceXcTeXWYbeUXW[X g[bhZ[g* @$`
_XTea\aZTUbhg WbZf TaW @$__fbba UXTU_Xgb gT^X
VTeXbY baX* DTlUX @Vbh_W]hfg Tf^ >bW YbebaX
abj* EF* Jb`Xg[\aZ gb_W[\` [X jbh_W [TiX gb
jT\g* De* 9\UUf jbeWf Y_bTgXWg[ebhZ[ [\f `\aW(
!Nbe^ ba lbhefX_Y*! @afgXTW([\f ceTlXe jTf5
!CbeW( [X_c `X gb UXeXfcbaf\U_X*!

8 YXj WTlf _TgXeBXi\a jTf ehaa\aZ Tg Yh__
fcXXWWbja g[X cb\ag ebTW*?X [TW gb fXX De*
9\UUf* ?X [TW TjYh_ aXjf* ?\f Ye\XaWjbh_W ^abj
j[Tg gb Wb* ?X T_`bfg Vb__\WXWj\g[ [\` Tf [X
VT`X TebhaW g[X _\Z[g[bhfX*

9XYbeXg[X b_W`Ta Vbh_WfcXT^ BXi\a jTf
cbhe\aZ bhg [\f gebhU_Xf \a T gbeeXag bY jbeWf*
!Db` TaW;TW Ubg[ fTl @VTa[TiX T WbZ*8__ jXX^
jX [TiX fghW\XW[bj gb VTeXYbeWbZf(TaW@[TiXa$g
YbeZbggXà l ceXgXaWWbZ baX g\`X* 9hg abj jX
VTa$gY\aWT WbZ ) abUbWl [Tf baX gb Z\iX TjTl*
@$iXTf^XWT__g[X ^\Wf Tg fV[bb_( ;TWWl [Tf Tf^XW
TaW g[XeX ) g[XeX]hfg TeXa$gTal* 8aW jX VTa$g
Uhl baX X\g[Xe( De* 9\UUf* ;TWWl fTlf jX Wba$g
[TiX g[X `baXl* Ebj( j[Tg Wb@Wb7!

De* 9\UUf chg Wbja g[X UhV^XgbY Y\f[ [X
jTf VTeel\aZ TaWfTg Wbja ba g[X VbaVeXgXYbbg\aZ
g[Tg eTa T_baZ g[X UTfX bY g[X _\Z[g[bhfX* ?X
fdh\agXWbhg Tgg[X ZeXXajTgXe g[Tg fcTe^_XW_\^XT
`\__\ba W\T`baWf Tf g[X fha f[baX Wbja Yeb` T
V_bhW_Xfff^l* !?```(! jTf T__g[Tg [X [TW gb
fTl*

BXi\a jT\gXW cTg\Xag_l* ?X jTgV[XW g[X
`Xeel _\gg_XghZ Vb`\aZ hc g[X V[TaaX_ ch__\aZ Ta
X`cgl UTeZXcTfg g[X U\ZeXWV[TaaX_`Te^Xef* K[X
ghZ gbbgXWT Ye\XaW_lZeXXg\aZTaW BXi\a TaWDe*
9\UUf jTiXW \a eXghea*

!NX__BXi(! g[X b_Ẁ Ta WeTj_XW(!K[XeX \f
T WbZfb`X j[XeX Ybelbh* NX j\__ Tf^ >bW gb [X_c
lbh Y\aW\g*Obh UXfheX g[Tg lbh Wb j[Tg \f e\Z[g
XiXel WTl* K[Tg$f UXVThfX>bW jTagf lbh gb Wb
j[Tg \f e\Z[g* N[\_X lbh TeXjT\g\aZ ba g[X WbZ
^XXcc_Taa\aZ Ybe[\`*!

BXi\a ge\XW[TeWgb jT\g j\g[ cTg\XaVXTf [X
ceTlXW gb Y\aW T WbZ*K[X jT\g\aZ jbh_W [TiX
fXX`XWgbb _baZ [TW[X abg [TWfb`Xg[\aZ XkV\g\aZ

$7YX^SX_ONYX ZKQO,,%

T

9l 8aaT CXX:Te_gba

'

)*So))))))))

8aW XiXel baX bYg[l e\Z[gXbhf]hWZ`Xagf XaWheXg[YbeXiXe* ,2
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g[\aZ* N[Xa [X _XTeaXWgb Ue\aZ [\f X`bg\baf haWXe
Vbageb_([X UXVT`X`hV[ `beX \a gXeXfgXW\a bg[Xef
TaW _Xff \aib_iXW j\g[ [\`fX_Y* @ [TiX bYgXa
g[bhZ[g( j\g[ g[\f gXaWXaVlgb UXfb fXaf\g\iX( [bj
\afXVheX[X jbh_W UXgbWTl \YjX [TWVbag\ahXWgb
VTgXegb bhe bja _TV^bY YT\g[TaW[\f gXTef*Ebj
[\f fXaf\g\i\gl \f g[X Z\YgYbecbf\g\iX VeXTg\i\glTaW
UXaXY\gfT__bYhf*

K[Tg XiXa\aZ UebhZ[g Tabg[Xe ghea\aZ cb\ag
\a bhe fba$f _\YX*?X UXZTagb bcXa [\f [XTeggb g[X
CbeW \a T aXj jTl* @g jTf Tf g[bhZ[ [X [TW UXXa
[b_W\aZ UTV^ g[Tg baX TeXTbY [\f [XTeg TaWj[Xa
[X W\fVbiXeXWg[Tg [X [TW gb Z\iX \g hc( [X jTf YeXX*
?\f ceTlXef jXeX `hV[ `beX eXT_*?X UXVT`X`beX
TggXag\iX TaW \agXeXfgXWWhe\aZ YT`\_l WXibg\baf
TaW XiXe f\aVX @[TiX aXiXe ^abja [\` gb YXX_
Talg[\aZ Uhg jTe`g[ TaW_biX gbjTeW g[X CbeW*

>F; @JKI8@E@E> D<

J[bh_Wa$g bhe eX_Tg\baf[\c gb bhe V[\_WeXa
UX T c\VgheXbY bhe ?XTiXa_l =Tg[Xe$f eX_Tg\baf[\c
gb hf7 ?X \f bhe CbeWTaWjX( Tgg[\f cb\a g \a g[X\e
_\iXf( TeXg[X _beWbY bhe V[\_WeXa*K[\f aXVXffTe\_l
c_TVXfg[X eXfcbaf\U\_\gl ba `X gb TVg\a g[X fT`X
_bi\aZ Vbaf\fgXaVl gbjTeW `l V[\_WeXa Tf `l
?XTiXa_l =Tg[Xe WbXfgbjTeW `X* >bW \f geT\a\aZ
`X Tf ?\f V[\_WXiXa Tf @geT\a `\aX* ?\f geT\a\aZ
gXTV[Xf̀X gb UXiXel fXaf\g\iX gb j[Tg \f geh_l Ybe
g[X ZbbW bY g[X V[\_W*KleTaal [Tf ab c_TVX\a
geT\a\aZ* N[Xa `l =Tg[Xe V[TfgXaf `X( \g \f g[X
TVg\ba gbjTeW `X Ybe `l ZbbW( abg Ta TaZel
eXTVg\babe eX]XVg\ba*!F[ g[Tg g[XeXjXeX fhV[ T
[XTeg \a g[X`( g[Tg g[Xl jbh_W YXTèX( TaW^XXc
T__`l Vb``TaW`Xagf T_jTlf( g[Tg \g `\Z[g UX
jX__ j\g[ g[X`( TaW j\g[ g[X\e V[\_WeXaYbeXiXe*!
;XhgXebab`l 05-4* !=be g[Xl %XTeg[_lYTg[Xef&
W\fV\c_\aXWhf YbeT f[beg g\`X Tgg[X\e c_XTfheX(Uhg
[X W\fV\c_\aXfhf Ybebhe ZbbW( g[Tg jX `Tl f[TeX
[\f [b_\aXff*! ?XUeXjf ,-5 ,+*

Kb \__hfgeTgX(_Xghf fhccbfX g[Tg `l V[\_W
[Tf ]hfg fcb^Xa ehWX_lgb `X %begb [\f Uebg[Xe&*
Dl aTgheT_ \`ch_fX \f gb YXX_cXefbaT__l bYYXaWXW
TaW eXTVg\a f\`\_Te ehWXeXfcbafX Ul V[\W\aZ TaW
fVb_W\aZ*9hg _biX Ybe g[X V[\_WTaWbUXW\XaVXgb
>bW WX`TaWf g[Tg @gT^X hc g[X ebWTaWV[TfgXa
cTg\Xag_l( fXg g[X V[\_Wba `l _Tc TaWgXTV[[\`
g[Tg [X `Tl abg fcXT^ \a g[\f ehWXjTl* K[\f \f g[X
TVg\babY_biX Ybeg[XZbbWbYg[X V[\_W*

8ZT\a( `l V[\_W`Tl jTag fb`Xg[\aZ iXel

*/

`hV[ g[Tg `Tl abg UXUXfgYbe[\`* Kb Z\iX \a gb
[\f WXf\eX\f gb \aWh_ZX̀lfX_Y* @̀hfg Ybeg[X ZbbW
bY g[X V[\_WgT^Xg[X g\`X TaWgebhU_Xgb geT\a [\`
gb [TaW_X[\f W\fTccb\ag`Xag j\g[ Ta TVVXcg\aZ
Tgg\ghWX(gehfg\aZ \a [\f cTeXag$f_biX Ybe[\`( g[Tg
g[Xl [TiX `TWX g[X WXV\f\bag[Tg jTf UXfgYbe[\`*
K[ebhZ[ g[\f [X j\__ _XTeagb gehfg >bW$f j\__ Tf
UXfgYbe[\`* @YjX TeXYT\g[Yh_gb geT\a g[X V[\_Wgb
Ue\aZ [\f j\__ \a gb fh U`\ff\ba gb bhef( @UX_\XiX
%TaW[TiX fXXa&g[Tg g[X V[\_Wj\__ geTafYXeg[Tg
fhU`\ff\ba gb :[e\fg Tf [X Zebjf b_WXe*9hg \Y[X
gT^Xf bhe jbeW _\Z[g_l( [X j\__ gT^X ?\f jbeW
_\Z[g_l*

@E:FEJ@JK<EK LJ< F= K?< IF;
@JGLE@J?@E>( EFK KI8@E@E>

Kb UXVbaf\fgXag \f fb \`cbegTag* N[Tg VTa
UX`beX YehfgeTg\aZgb T V[\_Wg[Ta gb aXiXe ^abj
dh\gX j[Tg gb XkcXVg Yeb` hf* :Y \f bhe
\aVbaf\fgXaVl Tf cTeXagf g[Tg cebib^Xf TaW
W\fVbheTZXfbhe V[\_WeXa*FaX WTl jX YXX_fgXea TaW
fTl !Eb! gb fb`Xg[\aZ TaW g[X aXkg WTl jX YXX_
\aW\YYXeXagTaW ceXbVVhc\XWTaW \a beWXegb fTiX
bhefX_iXf g[X \aVbaiXa\XaVX j\__ T__bj g[X` gb Zb
T[XTWbe biXe_bb^ !_\gg_X!W\fbUXW\XaVXf*N[Xa jX
bcXeTgX j\g[ g[X ebW \a g[\f jTl( \g UXVb`Xf
fb`Xg[\aZ X_fXbg[Xe g[Ta geT\a\aZ*:Y\f UehgXYbeVX
gb `T^X g[X V[\_WVTgXegb bhe `bbWf* @UX_\XiXg[\f
^\aW bY Uh__l\aZ fgeXaZg[Xaf g[X\e eXf\fgTaVXgb
Thg[be\gl* K[Xl TeX cebib^XW gb TaZXe( UXVb`X
W\fVbheTZXWTaWeXUX_*!=Tg[Xef( cebib^X abg lbhe
V[\_WeXa gb TaZXe( _Xfg g[Xl UX W\fVbheTZXW*!
:b_bff\Taf .5-,* NX Tf cTeXagf `hfg W\fV\c_\aX
bhefX_iXfgb Yb__bj g[ebhZ[ XTV[g\`X jX fcXT^*

K[\f gT^Xf W\_\ZXaVX* K[Tg \f j[l jX
VTaabg cbff\U_l Wb\g \a bhe bja fgeXaZg[ be ba g[X
fgeXaZg[ bY Tal `bg\iX bg[Xe g[Ta bUXW\XaVXgb
:[e\fg* K[X `bg\iX gb [TiX a\VX jX__)UX[TiXW
V[\_WeXaj\__ abg VTeel hf* =be XkT`c_X( baX WTl @
`Tl [TiX _bgf bY \a\g\Tg\iX j\g[ ab bg[Xe
W\fgeTVg\baf*@[TiX ]hfg Tf^XW`l V[\_Wgb !Vb`X
[XeX*! :Y\f XTfl abj gb fgbc j[Tg @T` Wb\aZ \a
beWXegb Wb j[Tg \f aXVXffTel gb geT\a [\` f[bh_W
[X W\fbUXl* 9hg g[X aXkg WTl( @`Tl UXfXgg_XW
Vb`YbegTU_l \a T V[T\e ahef\aZ `l UTUl TaW@[TiX
]hfg Tf^XW`l V[\_W(!:b`X [XeX( c_XTfX*!@Y[X
W\fbUXlf( g[X `bg\iX gb [TiX a\VX jX__)UX[TiXW
V[\_WeXa\f abg XabhZ[ abj* :Y\f fb `hV[ XTf\Xegb
fTl \g TZT\aT _\gg_Xf[Tec_l* 9hg g[Xa( @[TiX geT\aXW
g[X V[\_Wgb ^abj g[Tg @W\Wabg eXT__l̀XTa \g g[X
Y\efgg\`X* Eb( \g gT^Xf?\f ZeTVXgb fTl( !CbeW( Obh
[TiX gb_W`X gb geT\a `l V[\_WeXa*@Y@f\g [XeX \a

Ge\aVXf[TiX cXefXVhgXẀX j\g[bhg T VThfX5



g[\f V[T\e @j\__ UXW\fbUXl\aZ lbh* G_XTfX[X_c `X
gb bUXl Obh Ul geT\a\aZ `l V[\_Wgb bUXl*! ?X
g[Xa Z\iXf ZeTVXgb ZXghc bhg bYg[X V[T\e( chg g[X
UTUl Wbja( gT^X hc g[X fj\gV[( hfX \g cTg\Xag_l(
gT^X[\` ba `l _TcTaWVb`Ybeg [\`* !9hg [X g[Tg
_biXf [\` \f W\_\ZXaggb W\fV\c_\aX[\`*! Fa_l :[e\fg
VTa Z\iX hf g[X W\_\ZXaVXjX aXXW*K[X Y_Xf[ \f
\aVTcTU_XbYcebWhV\aZT jbe^ bYYT\g[*

@K@J8E 8:K F= =8@K?

DTal cXbc_X[TiX fT\W(!@$iXge\XWfcTa^\aZ
TaW\g ]hfg `T^Xf `TggXef jbefX* :YWbXfa$gjbe^*!
Kb UXZ\agb bcXeTgXba g[X ceX`\fX bY(!@$__gel \g!
jba$g jbe^* Kb geT\a bhe V[\_WeXa\a _biX j\g[ g[X
ebW\f >bW$f Vb``TaW* @g$fTa TVgbY YT\g[ gb fgXc
bhg ba ?\f ceb`\fX gb Yh_Y\__?\f j\__ \a hf
fgeXaZg[XaXWUl ?\f bja \aWjX__\aZ _\YX\a hf*
=T\g[ j\__ abg Z\iX hc UXVThfX\gf bU]XVg\f :[e\fg
TaW ?\f NbeW *** abg bhefX_iXf be fb`X
!jbe^TU_X! ce\aV\c_Xf*

N[Xa bhe Y\efg V[\_W jTf iXel g\al TaW
UXZTagb f[bj fX_Y)j\__(\g jTf W\YY\Vh_ggb UXZ\agb
geT\a [Xe j\g[ g[X fj\gV[* NX [TW ab \WXTj[Tg g[X
eXfh_gf`\Z[g UX*9hg >bW `TWX \g V_XTegb hf g[Tg
jX jXeX gb gehfg ?\` TaW bUXl* DTal jX__
`XTa\aZ :[e\fg\Taf %fb`X bY g[X` _XTWXef&fbhZ[g
gb W\fVbheTZXhf \a hf\aZ g[X ebW( fTl\aZ g[X
JVe\cgheXf jXeX abg _\gXeT_\a g[X hfX bY g[X jbeW
!ebW*! K[Xl fT\W g[Tg g[XeX jXeX bg[Xe Ybe`f bY
W\fV\c_\aX*** !jbeWf Vbh_W UX ebWf*! %N[Tg
Vbh_WUX `beX VehX_g[Ta gb UXTgT V[\_Wj\g[
jbeWf*&K[Xl TWibVTgXWeXTfba\aZ TaWeXW\eXVg\aZ*
NX jXeX gb_Wbhe WThZ[gXè\Z[g Zebj hc j\g[ !T__
^\aWf bYcflV[b_bZ\VT_ cebU_X`f*!

9hg >bW ZTiX hf g[X ZeTVXgb TVg\a YT\g[
g[Tg ?\f NbeW \f gehX*Fhe WThZ[gXej\__ fbba UXT
gXXaTZXeTaWjX VTa fTl( !8f Ybe>bW( ?\f jTl \f
cXeYXVg5K[X jbeW bY g[X CbeW\f ge\XW%g[XI*J*M*
fTlf( $cebiXf gehX$&5?X \f T UhV^_Xegb T__g[X` g[Tg
gehfg \a [\`*! @@JT`hX_ --5 .,* J[X \f T VbafgTag
`\a\fgel TaW c_XTfheXgb hf \a XiXel jTl* J[X \f
bhgZb\aZ TaW\agXeXfgXW\a bg[Xef* Dbfg \`cbegTag
bY T__(f[X _biXf :[e\fg TaW ?\f NbeW TaW [Xe
fc\e\ghT_ Zebjg[ \f Tf Xi\WXag Tf [Xe c[lf\VT_
Zebjg[*

9\Z g[\aZf [!TiX f`T__ UXZ\aa\aZf TaW`Tal
bYg[X fb VT__XW!gXXaTZX!Tgg\ghWXf[TiX UXXaWXT_g
j\g[ Tg TZXgXa TaW X_XiXa*8aW `bfg \`cbegTag(
[Xe bja UTf\VeX_Tg\baf[\c j\g[ hf \f XfgTU_\f[XW*
NX TeX fg\__ geT\a\aZ [Xe6 abg[\aZ \f V[TaZXW*
K[bhZ[ iXel eTeX_l aXVXffTel( g[X ebW \f fg\__g[X

9hg `l [XTegfgTaWXg[\a TjX bYg[l jbeW*

_bi\aZ \afgeh`Xag bY geT\a\aZ Ybe [Xe TaW f[X
jX_Vb`Xf \g Tf eXTW\_lTf f[X W\WTg gjb*

FY VbhefX g[XeX j\__ Vb`X g[X g\`X j[Xa
g[X ebW Ybe [Xe \f _T\WTf\WXTaW >bW T_baX j\__
Vbag\ahX gb geT\a [Xe j\g[ ?\f bja _bi\aZ
ebW *** Uhg abg lXg* GTeg\Vh_Te_lWhe\aZ g[XfX
iXel V[TaZ\aZ( X`bg\baT_ gXXaTZXlXTef j[Xa `beX
g[Ta XiXe \g \f T U_XffXW\afgeh`Xag bY geT\a\aZ gb
WX_\iXehf Yeb` Tal aXXWYbe[bfg\_\gl gbjTeW [Xe
be [Xe gbjTeW hf* 8aW j\g[ [Xe [XTegfb fXaf\g\iX gb
g[X CbeW( j[Tg baVX jbh_W [TiX eXdh\eXWg[X ebW
abj Ue\aZf Ta \``XW\TgX eXcXagTaVXTaW fjXXg
VbaYXff\ba( !@$` fbeel( Db`( @f[bh_Wa$g[TiX fT\W
\g gb lbh \a g[Tg gbaX bYib\VX*! =heg[Xe`beX bhe
CbeW_XTWfUbg[ [Xe TaWhf( [Xe cTeXagf( gb `h ghT_
haWXefgTaW\aZTaWTVVXcgTaVXbYWXV\f\bafjX `hfg
`T^X gbZXg[Xe*

=I<<;FD KF >IFN

N[Xa jX$iX geT\aXWbhe V[\_Wgb bUXl( jX
VTa Zb ba gb `Tal jbaWXeYh_ TeXTf bY _\YXTaW
Zebjg[ gbZXg[Xe*Ebj jX TeXTU_Xgb Xa]bl [\`
TaW gb Uh\_Wba [\f haWXefgTaW\aZj\g[bhg UX\aZ
[\aWXeXWUl TagTZba\f`* NX VTa abj T__Xa]bl T
[b`X Y\__XWj\g[ ha\a[\U\gXW Yha TaW[h`be* ?X \f
bY \aY\a\gX iT_hX gb >bW Tf T cXefba TaW jX VTa
[X_c [\` W\fVbiXeTaW WXiX_bc[\f Z\YgfTf jX__ Tf
[X_c [\` Zebj \a g[X ^abj_XWZX g[Tg >bW [Tf T
fcXV\T_ c_Ta Ybe [\f _\YX*K[XeX \f T jbaWXeYh_
YeXXWb`\a bhe eX_Tg\baf[\c Tf jX Zebj gbZXg[Xe
fc\e\ghT__l* NX TeXTU_Xgb _\iX[baXfg_l TaWbcXa_l
UXYbeX[\`( abg \aYT__\U_l(Uhg Tf XkT`c_Xf bY
WXcXaWXaVXba :[e\fg* !8aW @j\__ jT_^ Tg_\UXegl5
=be @fXX^g[l ceXVXcgf*!GfT_` ,,45/0*

KI8@E@E> K?<D KF I<:<@M<
>F;$J ;@I<:K >L@;8E:<

;\fVbiXe\aZ g[X XkV\gX`XagbY [XTe\aZ >bW
fcXT^ g[ebhZ[ ?\f NbeW UXZ\af iXel XTe_l*Fhe
YT`\_l WXibg\baT_g\`X TebhaW g[X UeXT^YTfggTU_X
j[Xa ;TWWl eXTWfg[X 9\U_X TaW jX W\fVhff \g
gbZXg[Xe Tf T YT`\_l \f T fbheVX bY Zebjg[ TaW
fgeXaZg[ gb hf T__*9hg Tf bhe V[\_WeXaZebj b_WXe\g
UXVb`Xf \aVeXTf\aZ_l \`cbegTag g[Tg g[Xl ZXgg[X\e

$7YX^SX_ONYX XOb^ZKQO%
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Zh\WTaVX TaW [X_c W\eXVg_l Yeb` g[X CbeW*

K[XeXYbeX g[Xl aXXWT fcXV\T_ g\`X bY geT\a\aZ \a

YXXW\aZg[X`fX_iXf Yeb` >bW$f NbeW* K[Xl TeX

_XTea\aZ gb fghWl ?\f NbeW \a g[X\e$bja \aW\i\WhT_
dh\Xg g\`X*

N[Tg U_Xff\aZf jX [TiX eXVX\iXWTf cTeXagf

Tf ;TW [Tf ZbggXa T_baX j\g[ bhe b_WXeUbl gjb

`bea\aZf T jXX^ UXYbeXjbe^ TaW fV[bb_ gb gT_^

biXe g[X cbeg\baf bY JVe\cgheX g[Xl$iX UXXa

fghWl\aZ* N\g[ ;TW$f haW\i\WXW TggXag\ba( bhe fba

\f TU_Xgb gT_^ TUbhg T__g[Tg$f ba [\f [XTeg* ?X [Tf

UXXa TU_X gb Ue\aZ bhg [\f WbhUgf TaW dhXfg\baf

TaW YTVXg[X` \a g[X _\Z[g bY g[X JVe\cgheXf j\g[
[\f ;TW*

Fhe b_WXeWThZ[ gXe TaW @eXVX\iXg[\f fT`X

U_Xff\aZ Tf jX gT^X g\`X \a g[X `bea\aZ gbZXg[Xe(

gT_^\aZ biXe bhe 9\U_X fghW\Xf TaW T__ g[X aXj

XkcXe\XaVXf g[Tg Zebj\aZ \agb T lbhaZ jb`Ta TaW

Zb\aZ gb Ae* ?\Z[ JV[bb_ Ue\aZf*

K[XfX TeX jbaWXeYh_ TaW XkV\g\aZ WTlf Ybe

hf j\g[ bhe V[\_WeXa*K[X geT\a\aZ cebVXff \f bYgXa

cT\aYh_ TaW hac_XTfTag TaW eXdh\eXf VbafgTag
Vb``\g`Xag* Uhg g[X eXjTeWf TeX Z_be\bhf !=be

g[X `b`Xag T__W\fV\c_\aX fXX`f cT\aYh_ eTg[Xe g[Ta
c_XTfTag5 CTgXe \g l\X_Wf g[X cXTVXYh_Yeh\g bY

e\Z[gXbhfaXff bY g[bfX j[b [TiX UXXa geT\aXW Ul

QY !?XUeXjf ,-5 @;(

2 G?B5 ?7 6>4?EB286=6>D

K[XeX [TiX UXXa g\`Xf j[Xa @ [TiX YX_g

gbgT_@lW\fVbheTZXWTaW WXYXTgXWj\g[ `l V[\_WeXa

hag\_ @[TW g[bhZ[g g[XeX jTf ab [bcX( \g$f gbb _TgX(

@$iX_bfg fb `hV[ ZebhaW g[Tg g[XeX \f ab eXVbiXel*

NX jXa g g[ebhZ[ T fbh_)jeTV^\aZ

XkcXe\XaVXVbaVXea\aZ bhe lbhaZXfg WThZ[ gXej[Xa

f[X jTf TebhaW g[eXX lXTef b_W*NX jXeX abg UX\aZ

bUXW\Xag gb g[X CbeW \a [Xe geT\a\aZ* @gjTf iXel

\aib_iXW TaW @ T` abg fheX [bj gb Xkc_T\a \g

XkVXcg gb fTl jX jXeX eX_l\aZ ba bhefX_iXf TaW ba

bh e bja eXTfba\aZ *** \a `Tal \afgTaVXf

eTg\baT_\mXWg[Tg jX W\Wabg aXXWgb fcTa^ [Xe* @a

`Tal jTlf jX jXeX TYeT\WbY [Xe* NX W\fV\c_\aXW

[Xe ]hfg XabhZ[ gb `T\agT\a beWXeUhg jX W\Wabg geT\a

[Xe gb W\fV\c_\aX [XefX_Y* NX T__bjXW [Xe gb

`T\agT\a fhUg_X Vbageb_ biXe hf Ul Tgg\ghWXfbY Ta
hafhU`\ggXW j\__* NX [TW T j[b_X _\fg bY XkVhfXf

j[l jX jXeX abg bUXl\aZ g[X CbeW \a g[\f* Uhg g[X

CbeW( \a ?\f ZeTVX( jbh_Wa$g Z\iX hf cXTVX* ?X

UebhZ[g hf `beX TaW `beX haWXe Vbai\Vg\ba TUbhg

\g hag\_ jX jXeX `\fXeTU_X*
@^Xcg gX__\aZg[X CbeW*!@ VTa$g( @]hfg VTa$g

! 

Wb \g*! 8aW ?X jbh_W TafjXe( !@ ^abj lbh VTa$g*

FY VbhefX abg* lbh aXiXe Vbh_W*! @jbh_W fTl( !@
VTa$g! Uhg ^Xcg ofgehZZ_\aZ TaW gel\aZ* =\aT_@l @

_\gXeT_@lfcXag baX Xag\eX a\Z[g \a gXTef gX_@\aZg[X

CbeW g[Tg @ jTf Tg g[X XaW bY `lfX_Y TaW \Y ?X

jTagXW `l V[\_WeXa geT\aXW( ?X jbh_W [TiX gb Wb
\g*

K[X aXkg `bea\aZ( TYgXeT f_XXc_Xffa\Z[g( @

gbb^ g[X fj\gV[ \a [TaW TaW fT\W( !F^Tl( CbeW(

Obh Wb \g*! 8aW ?X W\W*9XVThfX @[TW geT\aXW`l

WThZ[gXe gb UX \afXaf\g\iX gb `l ib\VX( @[TW gb

UXZ\a T__biXe TZT\a gb gXTV[ [Xe gb _\fgXa* @fcb^X

baVX TaW Yb_@bjXWg[ebhZ[ j\g[ g[X fj\gV[* <TV[

g\`X Tf f[X fTg ba `l _Tc TaW @ _biXW TaW

Vb`YbegXW [Xe( @jbh_W eXcXTg g[X jbeWf( !C\fgXa

gb `l ib\VX TaW bUXl*!

8g _haV[ g\`X g[Tg WTl( TYgXe `Tal
fcTa^\aZf( f[X fTg Wbja gb XTgTaW UbjXW [Xe _\gg_X

[XTW gb ceTl TaW g[Ta^ g[X CbeW Ybe g[X YbbW*

FYgXa UXYbeX(f[X [TW ceTlXW( !CbeW( gXTV[ `X gb

bUXl*! 9hg gbWTl f[X ceTlXW( !CbeW AXfhf( g[Ta^

Obh g[Tg @j\__ bUXl*! J[X fgeXffXWg[X !j\_@! Tf

g[bhZ[ f[X jXeX fTl\aZ( !K[Ta^ Obh( CbeW( g[Tg

Db``l [Tf Y\aT_@lf[TcXW hc TaW @Wba$g [TiX gb

`T^X T__g[X WXV\f\baf Tal`beX* @$` Z_TWUXVThfX@

Wba$g ^abj j[Tg gb Wb TaljTl*!

@a g[X WTlf g[Tg Yb_@bjXW T UXThg\Yh_

geTafYbe`Tg\ba gbb^ c_TVX* J[X gbb^ ba aXj

fcTe^_X( UXVT`X \agXeXfgXW\a bg[Xef TaW UXZTa gb

_\iX bh gf\WX [XefX_Y* 8aW j[Tg Ta \aXkceXff\U_X

c_XTfheX f[X UXVT`X gb [Xe `b``l TaW WTWWlTaW

Uebg[Xef TaW f\fgXe*

Fhe CbeW AXfhf :[e\fg [Tf ceb`\fXW ?\f

bja _\YXj\g[\a `X gb VTeel bhg ?\f Vb``TaW* @

VTa$g Wb \g* 9hg :[e\fg \a `X VTa* ?X [Tf gb_W`X

j[Tg ?X jTagf `X gb Wb j\g[ bhe V[\_WeXa*?X [Tf

gb_W `X [bj ?X jTagf \g WbaX* 8aW g[Xa \a ?\f

\aY\a\gX ZeTVX?X [Tf XagXeXW\agb `l _\YXTaW fT\W(

!Ebj @j\__ Wb \g \a lbh*!

>bW `XXgf hf e\Z[ g j[XeX jX TeX*@Y g[XfX
ce\aV\c_Xf TeX aXj gb lbh TaW lbh T_eXTWl [TiX

hageT\aXW V[\_WeXa( ^abj g[Tg >bW j\_@ UX iXel

ZeTV\bhf gb eXVbiXe* @g \f abg gbb _TgX* @a ?\f
fgeXaZg[ lbh VTa UXZ\a abj gb bUXl ?\` \a j[Tg

?X [Tf eXiXT_XWgb lbh* Obhe V[\_WeXa j\_@ fbba

_XTea g[Tg UXVThfXlbh _biX g[X`( lbh TeX geT\a\aZ

g[X` gb bUXl* 8f lbh fgXc bhg \a YT\g[( lbh j\__

fXX g[Tg >bW \f Wb\aZ ?\f jbe^ \a lbh TaW \a
\_\X` *p

Def* 8@=TUe\m\b \f T [bhfXj\YX \a GT_b8_gb* :T_\Ybea\T(

@eX]b\VXTgg[l jbeW( Tf baX g[TgY\aWXg[ZeXTgfcb\_*



Ul g[X XaX`l TaW \Y WTe^aXff YX__g[Xl jbh_W
biXecbjXe g[X`* Jb Abf[hT Tf^XWg[X CbeW gb
`T^X g[X fha fgTaW fg\__ K[Tg$f e\Z[g $K[X fha
fgbbW fg\__TaW g[X `bba fgTlXW *** TaW[TfgXW
abg gb Zb Wbja TUbhg T j[b_X WTl*$K[X fcTVX`Xa
fT\W($K[XeX\f g[X `\ff\aZ WTl ! NX__(g[Xl V[XV^XW
g[X Vb`chgXef Zb\aZ UTV^ \agb g[X g\`X \g jTf
je\ggXa TaW YbhaW \g jTf V_bfX( Uhg abg V_bfX
XabhZ[ K[X X_TcfXWg\`X g[Tg jTf `\ff\aZ UTV \̂a
Abf[hT$f WTl jTf -. [bhef TaW -+ `\ahgXf ) abg
T j[b_X WTl*K[Xl eXTWg[X 9\U_XTaWg[XeX\g fT\W(
$TUbhg%Tccebk\`TgX_l&T WTl $

!K[XfX _\gg_X jbeWf \a g[X 9\U_X TeX
\`cbegTag* 9hg g[Xl jXeX fg\__\a gebhU_XUXVThfX\Y
lbh VTaabg TVVbhag Ybe /+ `\ahgXf lbh$__ UX \a
gebhU_X@+++ lXTef Yeb` abj* =begl `\ahgXf [TW
gb UX YbhaW UXVThfX\g VTa UX `h_g\c_\XW `Tal
g\`Xf biXe \a beU\gf*NX__(g[\f eX_\Z\bhfYX__bjT_fb
eX`X`UXeXWfb`Xj[XeX \a g[X 9\U_Xj[XeX \g fT\W
g[X fha jXag 98:BN8I;J* K[X fcTVX`Xa gb_W
[\` [X jTf bhg bY [\f `\aW* 9hg g[Xl Zbg bhg g[X
9bb^ TaW eXTWg[XfX jbeWf \a @@B\aZf -+53),+5
?XmX^\T[( ba [\f WXTg[)UXW(jTf i\f\gXW Ul g[X
cebc[Xg @fT\T[(j[b gb_W[\` g[Tg [X jTf abg Zb\aZ
gb W\X*?XmX^\T[ W\Wabg UX_\XiX[\` TaWTf^XWYbe
T f\Za Tf cebbY* @fT\T[fT\W($;b lbh jTag g[X fha
gb Zb T[XTW gXa WXZeXXf7$?XmX^\T[ fT\W( $@g$f
abg[\aZ Ybeg[X fha gb Zb T[XTWgXaWXZeXXf(Uhg _Xg
g[X f[TWbj eXghea UTV^jTeW gXa WXZeXXf*$@fT\T[
fcb^X gb g[X CbeW TaW g[X CbeW UebhZ[g g[X
f[TWbj gXa WXZeXXf98:BN8I; KXa WXZeXXf\f
XkTVg_l /+ `\ahgXf KjXagl)g[eXX [bhef TaW -+
`\ahgXf \a Abf[hT( c_hf /+ `\ahgXf \a @@B\aZf
`T^X g[X `\ff\aZ -/ [bhef g[X fcTVXgeTiX_Xef[TW
gb _bZ \a g[X _bZ)Ubb^ Tf UX\aZ g[X `\ff\aZ WTl ba
g[X ha\iXefX @fa$g g[Tg T`Tm\aZ Fhe >bW \f
ehUU\aZ g[X\e abfXf \a ?\f KILK? K[Tg$f e\Z[g**

;\W lbh ^abj g[Tg g[X fcTVX cebZeT` \f
Uhfl cebi\aZ g[Tg j[Tg [Tf UXXaVT__XW!`lg[! \a
g[X 9\U_X\f gehX7De* ?Teb_W ?\__( GeXf\WXagbYg[X
:heg\f <aZ\aX :b`cTal \a 9T_g\`beX( DTel_TaW(
TaWT Vbafh_gTag \a g[X fcTVXcebZeT` eX_TgXWg[X
Yb__bj\aZ WXiX_bc`Xag5

!@ g[\a^ baX bY g[X `bfg T`Tm\aZ g[\aZf
g[Tg >bW [Tf Ybe hf gbWTl [TccXaXW eXVXag_lgb
bhe TfgebaThgf TaW fcTVX fV\Xag\fgf Tg >eXXa 9X_g(
DTel_TaW*K[Xl jXeX V[XV^\aZ g[X cbf\g\ba bY g[X
fha( `bba TaW c_TaXgf bhg \a fcTVX j[XeX) g[Xl
jbh_W UX ,++ lXTef TaW ,(+++ lXTef Yeb` abj* NX
[TiX gb _Tlbhg g[X beU\g \a gXe`f bYg[X _\YXbYg[X
fTgX__\gXTaWj[XeX g[X c_TaXgfj\__ UXfb g[X j[b_X
g[\aZ j\__ abg UbZ Wbja K[Xl eTa g[X Vb`chgXe
`XTfheX`Xag UTV^TaWYbeg[ biXe g[X VXaghe\XfTaW
\g VT`X gb T [T_g*K[X Vb`chgXe fgbccXW TaWchg
hc T eXW f\ZaT_( j[\V[ `XTag g[Tg g[XeX jTf
fb`Xg[\aZ jebaZ X\g[Xej\g[ g[X \aYb YXW\agb \g be
j\g[ g[X eXfh_gf Tf Vb`cTeXW gb g[X fgTaWTeWf*
K[Xl VT__XW\a g[X fXei\VXWXcTeg`Xaggb V[XV^\g
bhg TaW g[Xl fT\W($@g$fcXeYXVg*$K[X @9D [XTWbY
bcXeTg\baf fT\W( $N[Tg$f jebaZ7$ $NX__(jX [TiX
YbhaW g[XeX \f T WTl `\ff\aZ \a fcTVX \a X_TcfXW
g\`X*$ K[Xl fVeTgV[XWg[X\e [XTWf TaW gbeX g[X\e
[T\e*K[XeXjTf ab TafjXe 

!FaX eX_\Z\bhf YX__bj ba g[X gXT` fT\W(
$Obh ^abj( baX g\`X @jTf \a JhaWTl JV[bb_ TaW
g[Xl gT_^XWTUbhg g[X fha fgTaW\aZ fg\__*$K[Xl
W\Wa$gUX_\XiX[\`( Uhg g[Xl W\Wa$g[TiX Tal bg[Xe
TafjXe fb g[Xl fT\W($J[bj* hf*$ Jb [X Zbg T 9\U_X
TaW jXag UTV^gb g[X Ubb^ bY Abf[hT j[XeX g[Xl
YbhaW T ceXggl e\W\Vh_bhffgTgX`Xag Ybe TalUbWl
j[b [Tf $Vb``ba fXafX*$K[XeX g[Xl YbhaW g[X
CbeW fTl\aZ gb Abf[hT( $=XTe g[X` abg**@[TiX
WX_\iXeXWg[X` \agb g[l [TaW6g[XeXf[T__abg T `Ta
bY g[X` fgTaWUXYbeXg[XX*! %,bf[hT ,+5 ,-) @/&*
Abf[hT jTf VbaVXeaXWUXVThfX[X jTf fheebhaWXW*

=eb` K[X <iXa\aZ Nbe_W(
JcXaVXe(@aW\TaT

-869=</: 9:8>/;
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@[TgXTaWTU[be _l\aZ5 Uhgg[l _Tj Wb@_biX* -,
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\af\WX j[\_X bg[Xef ]hfg fXX g[X e\UUba TaW
jeTcc\aZ*

9h g lbh fTl( !D\aX \f T Z\Yg)@W\Wa$gUTeZT\a
Ybe*@Y@[TW ^abja j[Tg jTf ba g[X \af\WXbYg[X
cTV^TZX @ jbh_Wa$g [TiX V[bfXa \g* :YWbXfa$g
`TgV[ j\g[ `l TVVXffbe\Xf*?X WbXfa$gVb`X hc gb
j[Tg @[TWoc_TaaXW ba( [bcXW Ybe( jTagXW TaW
WeXT`XWbY \a `Tee\TZX*! IX`X`UXe g[X jb`Ta
jTf `TWX Ybeg[X `Ta abg g[X `Ta Ybeg[X jb`Ta*
N[Xg[Xe be abg lbh Tf T Vbhc_X^aXj g[X CbeWTg
g[X g\`X bY lbhe `Tee\TZX( ?X ^aXj lbh( TaW?X
^aXj lbhe TVVXffbe\Xf*K[X ZeXTgXfgUTee\Xegb g[X
_biX \a `Tee\TZX g[Tg \f bhe \a[Xe\gTaVX \f fXNf
c_Taf( [bcXf TaWWeXT`f*

8f _baZ Tf jX _bb^ Tgbhe `TgX g[ebhZ[ g[X
Z_TffXfbY bhe bja c_Taf( [bcXf TaWWeXT`f [X j\__
_bb^ W\fgbegXW*NX j\__ abg fXX[\` Tf >bW fXXf
[\`( eXWXX`XWUl AXfhf :[e\fg TaWfgTaW\aZ\a g[X
Yh__fgTgheX bY `Ta[bbW* <iXa g[bhZ[ g[\f `TgX
`Tl abg [TiX Tcc_\XWg[X U_bbWbY AXfhf :[e\fg gb
[\f _\YX(lbh VTaWbfb Ul YT\g[*K[XeXjTf ba_l baX
_T`U gb T [bhfX \a g[X GTffbiXe TaW \Y g[XeX UX
ba_l baX \a g[X [bhfX[b_W j[b ^abjf g[X U_bbWbY
g[X CT`U( f[X VTa Tcc_l \g gb g[X _\agX_bY [Xe
Wbbe 

CbiX \f T Z\Yg(\g$f YeXX(\g [Tf T_eXTWlUXXa
Z\iXa gb lbh Tf T Vbhc_X*:YjTf UTa^XW\a lbhe
]b\ag TVVbhagj[Xa lbhe =Tg[Xe beWT\aXẀTee\TZX*
@g$flbhef gb W\fVbiXeTaW eXVX\iXj\g[ ]bl TaW
fcbagTaX\gl* Jb`Xg\`Xf lbh Y\aW\g \a g[X `bfg
ha_\^X_l `b`Xagf( g[X ceXV\bhf _\gg_Xa\V[Xf bY_\YX(
j[Xa \g$f abg XiXa UX\aZfbhZ[g* :OjX VbafV\bhf_l
fXX^ \g g[ebhZ[ g[X TV[\Xi\aZ bY fXNf c_Ta TaW
WeXT`f( jX Y\aWbhefX_iXf Uh\_W\aZT cTcXe `TV[X
`bWX_ bY `Tee\TZX j[\V[ \f abg eXT_TaWZ\iXf ab
WXXc]bl ba g[X \af\WX(Tg UXfgQYcebi\WXf ba_l T
f[bj Ybeg[X bhgf\WX*Jb _Xg>bW Ue\aZ Ybeg[ _biX \a
lbhe `Tee\TZX \a ?\f jTl6 ]hfg UXeXTWlgb eXVX\iX
\g( [bjXiXe \g Vb`Xf( j\g[ bcXa Te`f TaW
XkcXVgTg\ba p

Def* J[TWX ;e\fVb__ \f g[X j\YX bY IXi* ;\V^ ;e\fVb__( IXVgbe$f

<kXVhg\iX bY Jg* Ch^X$f <c\fVbcT_ :[heV[ \a JXTgg_X(NTf[\aZgba*

J[TWX jTf ZeTWhTgXWYeb` ;h^X La\iXef\gl \a ,404 TaW fcXag gjb

lXTef Tf T JbV\T_ Nbe^Xe Ybe g[X DXg[bW\fg :[heV[ \a 8e^TafTf* J[X
eXVX\iXWg[X 9Tcg\f` \a g[X ?b_l Jc\e\g Tg T :=F %:T`cf =Teg[Xfg

Fhg& :T`c \a F^_T[b`T \a ,41+* DTee\XW\a ,41,( J[TWX \f abj g[X
Uhfl `bg[Xe bYYbhe V[\_WeXa*J[X \f \a cbch_Te WX`TaWTf T fcXT^Xe
Tg ceTlXe Zebhcf TaW V[heV[Xf bY T__WXab`\aTg\baf( XfcXV\T__lba
g[X fhU]XVgbY g[\f Teg\V_X*K[\f Teg\V_XjTf eXce\agXWUl cXe`\ff\ba
Yeb` 8>CFN DTZTm\aX( 22,0 ) -.1g[ J*N*( <W`baWf(

NTf[\aZgba 43+-+ %JhUfVe\cg\ba ce\VX\f ",*++ cXe lXTe&*

@JC8E; 9FO
$7YX^SX_ONP\YW ZKQO+1%

gb g[\a^ TUbhg*De* :bbcXe jTf c_Taa\aZ T fcXV\T_
bhg\aZ Ybe g[X YT`\_l ba JTgheWTl* K[Xl jXeX
Zb\aZ bhg gb g[X faTccXe UTa^f gb Y\f[ ) g[Xl
jbh_W _XTiX XTe_l TaW `T^X T j[b_X WTl bY
\g ) ]hfg g[X g[eXXbY g[X`* BXi\a [TW aXiXe UXXa
bhg \a g[X >h_Y g[Tg YTe*K[X faTccXe UTa^f jXeX
ebV^l eXXYf`\_Xf bhg \a g[X >h_Y j[XeX g[X
WX_\V\bhfeXWfaTccXe Y\f[ jXeX YbhaW*

JTgheWTl `bea\aZ WTjaXW T Ue\Z[g TaW
UXThg\Yh_WTl TaWBXi\a$f [XTegfTaZ j\g[ ]bl Tf [X
]h`cXW bhg bY UXWTg Ta XTe_l [bhe* ?X [XTeW[\f
WTWgT_^\aZba g[X c[baX*

De* :bbcXe VT`X gb g[X UXWebb` WbbeTaW
fT\W( !Eb ge\c gbWTl( BXi\a* @$` TjYh__l fbeel*
K[Tg jTf De* DTeg\a ba g[X c[baX* ?X jTagf `X gb
gT^X fb`X cXbc_X ba T cXefbaT_ gbhe bY g[X c_Tag
gbWTl*NX j\__ [TiX gb gT^Xbhe ge\c Tabg[Xe WTl*!

!N[l jbh_W g[bfX cXbc_X [TiX gb Vb`X
gbWTl bYT__WTlf7! `bTaXW g[X W\fTccb\agXWUbl*
8__ `bea\aZ _baZ [X fh_^XWhag\_ [X eX`X`UXeXW
De* 9\UU$f jbeWf( !Obh UX fheX gb Wb j[Tg \f
e\Z[g*! ?X fgeT\Z[gXaXWhc dh\V^_l TaWfgbccXW[\f
fh_^\aZ* ?X XiXa YbhaW fb`X V[beXf gb Wb g[Tg
[X_cXWDbg[Xe* !8YgXe T__(! [X fT\W gb [\`fX_Y(
!Dbg[Xe \f ]hfg Tf W\fTccb\agXWTf @T`*!

De* :bbcXe jTf _TgX ZXgg\aZ [b`X Ybe
_haV[* N[Xa [X W\WVb`X [X jbeX Ta hahfhT__l U\Z
f`\_X* BXi\a ^aXj fb`Xg[\aZ jTf hc TaW fb W\W
Db`* ;TW fgehaZ g[X` T_baZ hag\_ g[Xl jXeX
XTg\aZ(g[Xa [X fceTaZ g[X U\ZaXjf*

!BXi\a( lbh ZTiXhc lbhe Y\f[\aZ ge\c gbWTl
YbeT WbZ*!

!N[Tg7! f[bhgXW BXi\a*
!OXf* Obh TeXZXgg\aZT WbZbhg bYg[X gbhe

ZTiX g[XfX cXbc_X g[\f `bea\aZ* ;he\aZ bhe
VbaiXefTg\ba( fb`XjTl( @ `Xag\baXW TUbhg lbh
jTag\aZ T WbZ*K[X\e fba( j[b` g[Xl TeXi\f\g\aZ
ba g[X `T\a_TaW( [Tf T UXThg\Yh_Vb__\Xj[b [Tf ]hfg
[TW chcc\Xf* ?X VT__XW[\f fba Yeb` g[X c_Tag
bYY\VXgb `T^X fheX lbh Vbh_W[TiX baX*NX TeXgb
Zb biXe gb`beebj gb ZXg \g* Ebj( [bj TUbhg
g[Tg7!

8__ BXi\a Vbh_WfTl jTf( !De* 9\UUf \f fb
e\Z[g TUbhg>bW*!

!N[Tg [Tf De* 9\UUf Zbg gb Wb j\g[ \g7!
;TW Tf^XW*

!G_Xagl @$__[TiX gb gX__KbccXe T__TUbhg
\g*!

!N[b \f KbccXe7! Dbg[Xe Tf^XW*
!Dl WbZ* K[X Vb__\X@ T` Zb\aZ TYgXe

gb`beebj*! p

-- JXiXa g\`Xf T WTlWb@ceT\fXg[XXUXVThfXbYg[l e\Z[gXbhf]hWZ`Xagf*
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cebYXffbef[\c& \a 8aV\Xag TaW DbWXea G[\_bfbc[l TR :T`Ue\WZX La\iXef\gl* ?X [Tf T_fb fghW\XW
?XUeXj TaW8eT`T\V( Ubg[ Tg :T`Ue\WZX La\iXef\gl TaWTgg[X ?XUeXj La\iXef\gl \a AXehfT_X`*@a
TWW\g\ba([X fcXT^f T ah`UXe bYbg[Xe`bWXea _TaZh-*ZXf*

:baiXegXW Yeb` c[\_bfbc[l gb :[e\fg\Ta\gl j[\_X fXei\aZ Tf T fb_W\Xe\a Nbe_WNTe @@(;XeX^
Ge\aVX[Tf f\aVXWXibgXW[\f _\YXgb g[X fghWl TaWXkcbf\g\ba bYg[X 9\U_X*?X [Tf fXeiXWTgiTe\bhf
g\`Xf Tf T `\a\fgXe( XWhVTgbeTaW`\ff\baTel \a Y\iXVbag\aXagf5<hebcX( 8f\T( 8Ye\VT(Ebeg[ 8`Xe\VT
TaW8hfgeT_\T*

<* AL;JFE :FIEN8CC \f TVg\iX_lXaZTZXWTf cTfgbe( gXTV[Xe(VbaYXeXaVXTaWVT`c `XXg\aZ
fcXT^Xe(̀ \ff\baTel gXTV[XeTaWgXTV[\aZXiTaZX_\fg*=be g[X cTfg Y\iXlXTef [X [Tf TiXeTZXWceXTV[\aZ
baVXTWTl*

K[X JTagT :_TeT 8ffX`U_l \a <hZXaX(FeXZba j[XeX [X [Tf cTfgbeXWf\aVX,404 [Tf WXiX_bcXW
\agb T jX__ ebhaWXW!UbWl `\a\fgel! T`baZ g[X fT\agf* K[X VbaZeXZTg\ba[Tf -+ be `beX
WXab`\aTg\baf jbef[\c\aZ gbZXg[XeZ\i\aZ \g T `bfg W\fg\aVg\iX[hX* GXe[TcfUXVThfXbYg[\f hahfhT_
!XVh`Xa\VT_!VbaZeXZTg\ba(>bW[Tf bcXaXẀTal WbbefbY`\a\fgel T`baZ g[X![\fgbe\V V[heV[Xf! gb
GTfgbe :beajT__* ?X [Tf T_fb `\a\fgXeXW j\WX_l T`baZ UX_\XiXefbY `Tal YT\g[f j[b TeX]hfg
XkcXe\XaV\aZg[XZ_be\bhfbhgcbhe\aZ bYg[XJc\e\g*

GTfgbe:beajT__ \f Ta Xag[hf\Tfg\VgXTV[Xej[bfX `T\a g[X`X \f !IX_Tg\baf[\c gb :[e\fg*!

8IK?LI N8CC@J \f g[X lbhaZXe fba bY g[X _TgX:TcgT\a IXZ\aT_WNT__\f(j[b jTf jX__ ^abja Tf T
fcXT^XeTaWje\gXe ba Ubg[ f\WXfbYg[X8g_Tag\V(ce\be gb g[XfXVbaWNbe_WNTe*

8eg[he jTf Ubea \a ;hU_\a \a ,4--( j[XeX [\f YTg[XejTf Tgg[Tg g\`X >XaXeT_JXVeXgTelbYg[X
O*D*:*8* 8YgXeg[X YT`\_l eXgheaXWgb <aZ_TaW([X jTf XWhVTgXWTgDba^gba :bb`UX JV[bb_ aXTe
9Tg[* ?\f YTg[Xe$ffhWWXaWXTg[\a ,4/+ ceXV\c\gTgXWT fc\e\ghT_Ve\f\f(TaW[X [XTeWg[XVT__bY>bW gb
Yh__g\`X fXei\VX(g[bhZ[ g[\f jTf abg gb UXYh_Y\__XWhag\_TYgXeg[XjTe*

J\aVX g[Xa( [X [Tf WXibgXW[\`fX_Y gb T 9\U_X gXTV[\aZ`\a\fgel TaW gb je\g\aZ* ?\f Ubb^f
VheeXag_lTiT\_TU_X\a g[XJgTgXfTeX!@EK?< ;8 O F= K?O GFN<I!( !>F;$J :?FJ<E =8JK! TaW
!GI8 O @EK?< JG@I@K!*FYeXVXaglXTef[X [Tf i\f\gXWEXj PXT_TaW(@aW\T(GT^\fgTa(Jbhg[ 8`Xe\VT
TaWjTf \a g[XJgTgXfWhe\aZg[Xfh``Xe bY,42+*

?\f `T\a UheWXabY`\a\fgel \f T_baZg[X _\aXbYIXi\iT_( @agg6eVXff\ba(;\fV\c_Xf[\c( g[X9Tcg\f`
TaW>\YgfbYg[X ?b_l Jc\e\g TaWT ZXaXeT_eXfgbeTg\babYEXj KXfgT`Xag:[e\fg\Ta\gl TaW:[heV[ _\YX*
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G_XTfXeXZ\fgXèX Ybeg[X !=T__:[e\fg\Ta >ebjg[ :baYXeXaVX(!FVgbUXe., ) EbiX`UXe 2( ,42,*

De*(Def*(D\ff* 8ZX S

JgeXXg S

:\gl JgTgX P\c )

;TgX 8ee\i\aZ Eb* bYE\Z[gf* S
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G_XTfXeXfXeiXTVVb`bWTg\bafTg*g[XJoXeTgba 9XTV[?bgX_Ybeg[X:[e\fg\Ta >ebjg[ :baYXeXaVX(
FVgbUXe., ) EbiX`UXe 2( ,42, fcbafbeXWUl g[X ?b_l Jc\e\g KXTV[\aZD\ff\ba*

De*(Def*(D\ff$) 8ZX S

JgeXXg* o S

:\gl JgTgX5 P\c S

J\aZ_XIbb` ",,*++ % & ;bhU_X Ibb` ",.*++ % &

;Xcbf\g V[XV^fgb5 J[XeTgba 9XTV[?bgX_%<dh\iT_Xaggb baX a\Z[g$f ebb` eXiXahX&*

8ee\iT_ ;TgX* ;XcTegheX;TgX$ N\f[ gb ebb` j\g[ S

CbeW(, [TiX [bcXWYbeg[l fT_iTg\ba( -0



.FB lbh ^abj `Tal _\iXf [TiX
UXXa X\g[XejTfgXW be eh\aXW\a g[X
iT\a V[TfXbYfhVoXff7;\W lbh eXT_\mX
g[Tg `Tal cXbc_XUl gel\aZ gbb [TeW
aTeebj_l `\ff g[X ZeXTgXfgWX_\Z[gfbY
_\YX7

JhVVXff \f fhV[ Ta X_hf\iX
c[Xab`Xaba 9hg g[X 9\U_XgXTV[Xfhf
g[Tg Ybeg[X :[e\fg\Ta fhVVXffYh__\i\aZ
\f aXiXe haTggT\aTU_X*:YT_fb gXTV[Xf
g[Tg cebfcXe\gl \f g[X\e eXWX`cg\iX
e\Z[g \a :[e\fg* K[X baX f\`c_X
ceXeXdh\f\gXgb g[\f TV[\XiX`Xag \f bhe
!_bb^\aZ hagb AXfhf g[X Thg[be TaW
Y\a\f[Xe bY bhe YT\g[*! :[e\fg [Tf g[X
j[b_X \aYT__\U_Xc_Ta Ybe fhV[ T _\YX*
N[Xa bhe fge\i\aZf TaW fX_Y)XYYbegf
VXTfX\g \f g[Xa( TaWba_l g[Xa g[TgjX
TeX TU_Xgb TaV[be bhefX_iXf \a g[X
CbeW j[b bjaf !g[X VTgg_Xba T
g[bhfTaW [\__f *** ! K[X f\_iXe TaW
g[XZb_Wgbb TeX?\f iXel bja*

8 glc\VT_ XkT`c_X bY baX j[b
[TW \a iT\a fgehZZ_XWYbe`Tal lXTef
TYgXefhVVXffjTf %jXf[T__VT__[Xe Def*
8*&Def* 8 abj TW`\gf g[TgUhgYbeg[X
ZeTVXbY >bW f[X `\Z[g [TiX W\XW\a
[Xe WXfcXeTgXdhXfg*

9e\``\aZ j\g[ ]blbhf X`bg\ba
TaWZeTg\ghWXgb >bW f[X fT\W(!@[TW
eXTV[XWg[X iXel XaWbY `l gXTg[Xe*
K[X j[b_X bY`l jbh_W)UXTfc\eTg\baf
VT`X gbcc_\aZ Wbja TebhaW`X* <iXel
Wbbe g[Tg baVX fXX`XWj\WX bcXa gb
cebfcXe\gl abj TccXTeXW V_bfXW
TZT\afg `X* Jb @ UXZTa W\_\ZXag_l
fXX^\aZ>bW( TaW\g jTf g[Xa g[Tg Tf @

!"

`hfXW @ YbhaW g[Tg fXVeXggb $eXT_
_\i\aZ$ g[Tg [TW fb _baZ X_hWXẀX*
Ebj @ceT\fX >bW @$` [Tcc\Xe g[Ta
XiXeUXYbeX*!N[Tg jTf [Xe fXVeXg7

NX__( @ UX_\XiXab :[e\fg\Ta \f
_\^X_lgb `T^X `hV[ fc\e\ghT_cebZeXff
hag\_ [X TVVXcgfYh__l g[X aTgheX bY
>bW$f _biX( TaW g[X checbfX bY ?\f
VT__\aZ*K[\f \f j[XeX jX UXZ\aeXT__\YX*

@ UX_\XiX Def* 8 Y_bhaWXeXV_
[bcX_Xff_l hag\_ f[X W\fVbiXeXWg[Tg
j[Tg f[X Vbh_Wabg WbYbe[XefX_Y>bW
[TW T_eXTWlWbaX Ybe [Xe \a AXfhf
:[e\fg* >bW \f _biX*K[\f \f ?\f iXel
aTgheX*K[\f \f ?\f Xag\eXV[TeTVgXe(
TaW?\f c_Ta Ybebhe _\iXf \f YbhaWXW
ba g[Tg UTf\f( _biX*:Y\f g[X iXel UXfg
TaW`bfg fTg\fYl\aZ g[XeXVTaUX ) \g
\f T_jTlf eXTWlTg[TaW gb UXTVVXcgXW
j\g[bhg fX_Y)_TUbhebe fgehZZ_X(TaW
eX`T\af XiXeTiT\_TU_Xgb g[X fXX^Xe*

K[X eX \f T cXVh_\Te_l TU\W\aZ
dhT_\gl TUbhgg[X g[\aZf g[Tg>bW WbXf
Ybe hf* @a <VV_Xf\TfgXf. jX TeXgb_W
g[Tg abg[\aZ VTa UX TWWXWgb ?\f
jbe^( abe VTaTalg[\aZ UXgT^XaTjTl
Yeb` \g*NX `Tl V[TaZX(TaWT_TfjX
Wb(Uhgabg$ T_jTlf Ybeg[X UXggXe*@a
YTVgfb`X bY hf V[TaZX bhe `\aWf
aXTe_l Tf bYgXa Tf jX$ V[TaZX bhe
V_bg[Xf*@a?\f _biX([bjXiXe( >bW [Tf
T Y\kXW c_Ta \a AXfhf Ybe XiXel
:[e\fg\Ta$f _\YX*?X [Tf cebi\WXWT
eXfg\aZ c_TVXYbe XTV[ bY hf \a g[X
JTi\bhe( AXfhf* K[Tg \f ?\f ha\dhX
WXf\ZaYbeT__j[b _biX TaWfXeiX?\`*
K[XeXYbeX![X j[b [Tf baVX XagXeXW

\agb >bW$f eXfgT_fb [TW VXTfXWYeb`
g[X jXTe\aXff TaW cT\a bY [h`Ta
_TUbhef(]hfg Tf >bW eXfgXWYeb` g[bfX
_TUbhefcXVh_\Te_l?\f bja*! %?XUeXjf
/5 @+ 8`c&* K[\f \f j[XeX jX Tf
:[e\fg\Taf aTgheT__lUX_baZ(Ybeg[XYh__
Xa]bl`Xag bY_\YX*

?bj bYgXa g[bhZ[( fb`X
UX_\XiXefjbh_W jTaWXe YTeTjTl Yeb`
g[X\e gehX[Xe\gTZX\a g[X CbeW 9hg Ybe
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?\` Ybe ?\f haV[TaZXTU_XaXff*

NX VTa [TeW_l fgTeg gb
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ZeXXg g[\f jTljTeW YX__bj( [X
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