
$*6<*9=  !"#

!

:( /)01?!, 1%*%3)0)-,
&- ( -/)$! '-*$
#01 : m`j`fe _\ Efi[ ^Xm\
kf c\X[\ij f] k_\ fcp Lg`i`k
M\ Z_`e^ F`jj`fe k_ \ p\Xij
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Xi\ gi ** ^ k_\ Efi[ ]fi [f`e^

*k_\ !`dgfjj`Yc\!* %Elb\ -46.3&
M_\ ?\[\iXc <fddle`ZXk`f

<fdd`jj`fe `j efkfi`fljcp jcfn
`e ilc`e^ fe Xggc`ZXk`fej ]fi
e\n k\c\m`j`fe Xe[ iX[`f
jkXk`fej Xe[ `k `j efk leljlXc
fi Xe Xggc`ZXek kf nX`k ]fi
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=IF 6ODCL =?
?JRJON2OQ

<OTSIFCRS 2LOQJEC
1_ C>< <>=A>4

L`eZ\ k_\ Y\^`ee`e^ f] k_\ Afcp Lg`i`k
M\XZ_`e^ F`jj`fe fm\i ]fli p\Xij X^f( @f[ _Xj
Y\\e X[[`e^ e\n ]XZ\kj kf k_\ d`e`jkip* Mf
k_\ `e[`m`[lXc Xe[ ^iflg ZfekXZkj( _\ X[[\[
k_\ kXg\ Xe[ dX^Xq`e\ flki\XZ_* Gfn A\ `j
X[[`e^ k_\ MO d\[`X ]fi YifX[ZXjk`e^ k_\
^ff[ e\nj* P`k_ \XZ_ f] k_\j\ jk\gj k_\ flk)
i\XZ_ _Xj dlck`gc`\[ fm\i X _le[i\[ ]fc[ jf
k_Xk k_\ e\n ZfekXZk gfk\ek`Xc n`cc eldY\i
`e k_\ d`cc`fej*

?ifd k_\ \oki\d\cp \og\[`k`flj ^iXek`e^ f]
k_\ ?*<*<* ZfekilZk`fe g\id`k ]fi <_Xee\c 01
%F`Xd`& fe L\gk\dY\i /( -525( k_ifl^_ kf
k_\ gi\j\ek [Xp( dXep d`iXZc\j Xe[ Yc\jj`e^j
_Xm\ fZZlii\[ n_`Z_ _Xm\ j\\d\[ kf b\\g
\XZ_ f] lj XnXi\ k_Xk k_`j `j @f[$j Z_fj\e
gif^iXd* M_\ dfjk efkXYc\ f] k_\j\ \m\ekj
Xi\6

%B&k_\ Xjj\dYcp f] g\fgc\ n`k_ jb`ccj Xe[
kXc\ekj i\hl`i\[ kf `e`k`Xk\ k_`j fg\iXk`fe

%.&k_\ gifm`j`fe f] Zi`k`ZXccpcfZXk\[ cXe[
]fi k_\ kiXejd`kk\i( kfn\i Xe[ Xek\eeX ]XZ`c`)
k`\j

%/&k_\ Zi\Xk`fe f] X kfkXccpe\n Xek\eeX
kfn\i ZfeZ\gk n_`Z_ gifm`[\j [lXc MO Xe[
?F kiXejd`jj`fe ]XZ`c`k`\jXkc\jj k_Xe Xj`e^c\
]XZ`c`kpnflc[ efidXccp Zfjk n_\e cXe[ mXcl\j
Xi\ Zfej`[\i\[* M_\ e\n [\j`^e Xcjf gifm`[\j
]fi X -,, o /,, ]ffk c`^_k\[ Zifjj kf Y\
\i\Zk\[ XkX_\`^_k f] 5,, ]\\k*

%0&k_\ \ek_lj`Xjk`Z i\jgfej\ f] fm\i -1,,
g\fgc\ n_f Xkk\e[\[ k_\ k_i\\ YXehl\kj _\c[
`e F`Xd`( ?fik EXl[\i[Xc\ Xe[ P\jk IXcd
;\XZ_ kf XeefleZ\ k_\ Lflk_ ?cfi`[X M\c\)
m`j`fe d`e`jkip

%1&k_\ ]XZkk_Xk@f[ `j glkk`e^ kf^\k_\i X
"-(3,,(,,, ]XZ`c`kpfe ]X`k_ n`k_ \jj\ek`Xccp
ef \m`[\eZ\ f] k_\ giXZk`ZXcXjg\Zkj f] Xep
g_Xj\ f] k_\ fg\iXk`fe lek`c `k _Xj ]`ijk Y\\e
!gfjj\jj\[ Yp ]X`k_!*

(*&
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P_`c\ dfjk f] k_\j\ \m\ekj dXp Xgg\Xi kf
Y\ eXkliXc Xe[ Zfddfe kf k_fj\ le]Xd`c`Xi
n`k_ k_\ [\kX`cj( leljlXc fYjkXZc\j Xe[ XggXi)
\ekcp `dgfjj`Yc\ f[[j( YcfZb\[ \m\ip jk\g
lek`c ]\im\ek giXp\i gif[lZ\[ le`kp Xe[ jk`d)
lcXk\[ ]X`k_ kf Y\c`\m\ @f[ Xe[ i\Z\`m\ A`j
Xejn\i*

:j n\ j\\ `k( k_\i\ n`cc Y\ ef Xgg\Xc ]fi
]le[j fi g\ijfee\c kf Zfdgc\k\ k_`j d`e`jkip*
B] n\ Zfek`el\ kf fY\[`\ekcp ]fccfn A`j c\X[(
k_\e k_\ ]X`k_]lce\jj f] @f[ n`cc gifm`[\
\m\ip e\\[ FXep Xi\ Xci\X[p ZXkZ_`e^ k_\
m`j`fe f] fm\i /(,,,(,,, nXkkj f] ]lcc Zfcfi(
?lcc @fjg\c( YifX[ZXjk`e^ kf Lflk_ ?cfi`[X*
%Hm\i .(,,,(,,, g\ijfej `e_XY`k k_\ _`^_
`ek\ej`kp j`^eXc Xi\X ]ifd Afd\jk\X[ kf P\jk
IXcd ;\XZ_)\m\e dfi\ n`cc Y\ `eZcl[\[ `e
k_\ efidXc j`^eXc jki\e^k_ Xi\Xj ]ifd k_\
D\pj kf Clg`k\i Xe[ k_\ ZXYc\jpjk\dj XZifjj
k_\ jkXk\ kf ?k* Fp\ij fe k_\ Lflk_n\jk
ZfXjk*&M_fj\ n_f Xi\ jk\gg`e^ flk `e ]X`k_Xj
k_\ Lg`i`k c\X[j k_\d kf Y\ XgXik f] k_`j d`e)
`jkip Xi\ i\Z\`m`e^ X dfjk leljlXc Yc\jj`e^
]ifd k_\ Efi[* :jb k_\d `] pfl Xi\ [\j`iflj
f] ZXkZ_`e^ k_\ \ek_lj`Xjd k_Xk `j le[\i)
^`i[`e^ k_`j nfib* %MXcbkf =fe ;f_c( Iif^iXd
=`i\Zkfi fi CXZbFljj\cdXe( <_X`idXe f] k_\
;fXi[ fi Ii\j`[\ek( >c[fe Ilim`j fi LgXe`j_)
:d\i`ZXe :]]X`i Lg\Z`Xc`jk( AfnXi[ <f]]\p(
\kZ*&

:ck_fl^_ k_\ k`d`e^ ]fi `e`k`XcYifX[ZXjk`e^
_Xj Y\\e j\k ]fi FXp( -53,( k_`j Xcjf `j `e k_\
Efi[$j [fd`e`fe jf XZZliXk\ gi\[`Zk`fe `j efk
p\k Zfe]`id\[* P\ Y\c`\m\ k_`j kf Y\ i\Xc`jk`Z(
_fn\m\i*

<XkZ_ k_\ O`j`fe f] <_i`jk$j M\c\m`j`fe)Y\
Xm`kXcgXik f] k_`j \e[ k`d\ d`e`jkip kf C\nj(
kf <lYXej( kf i\k`i\\j( kf k_\ leZ_liZ_\[( kf
kfli`jkj( kf pfle^ Xe[ fc[ n_f _Xm\ d`jj\[
k_\ fggfikle`kp kf befn C\jlj* ;c\jj`e^j Xi\
Y\`e^ gfli\[ flk `e gifgfik`fe kf Zfd)
d`kkd\ekj dX[\ `e ]X`k_*
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IlYc`j_\[ Yp
AHER LIBKBMM>:<ABG@ FBLLBHG(BG<*
-3/, LP ..e[ :m\*
?fik EXl[\i[Xc\( ?cX*(///-.( NL:*

FXeX^`e^ >[`kfi6 G>BE ?K:GD

<HGMKB;NMBG@>=BMHKL***

;ifk_\i :e[i\n( $AfccXe[*@f[$j Ldl^^c\i*
=\ee`j ;\ee\kk( >g`jZfgXc F`e`jk\i
AXiXc[;i\[\j\e( K\]fid\[ <_liZ_( F`e`jk\i
:ik_li ;lik( PXcb`e^ k_\ EXe[( >e^cXe[*
HjZXi<fcc\p( >mXe^\c`jk(Ffek\^f ;Xp( CXdX`ZX(P*-*
E\feXi[ >mXej(G`c\j( H_`f
AXiip @i\\enff[( >mXe^\c`jk(Lflk_ <_Xi[( >e^cXe[
LPfdf A`qX_(C\iljXc\d( BjiX\c
Cfj\g_ FXkkjjfe);fq\( M\XZ_\i)F`jj`feXip( Pfic[n`[\
;fY ?\cc\i( Pi`k\i( Afccpnff[( ?cfi`[X*
;fY Fld]fi[( M\XZ_\i( <Xc`]fie`X*
L`cXjHn`k`( F`e`jk\i( D`jldl( D\epX >Xjk:]i`ZX*
P`cc`Xd M*L_\inff[( >g`jZfgXc >mXe^\c`jk*
<_Xic\j L`dgjfe( IXjkfi)M\XZ_\i( :cXYXdX*
CXd\j M_fdgjfe( IXjkfi( MXpcfij(L*<*

G>P PBG> `j glYc`j_\[ dfek_cp Yp k_\ AHER
LIBKBMM>:<ABG@ FBLLBHG( BG<*( X efe)gif]`k
?cfi`[X <figfiXk`fe %<_i`jk`Xe&*MXo)>o\dgk ]fi Zfe)
ki`Ylk`fej* -3/, LP ..e[ :m\*( ?fik EXl[\i[Xc\( ?cX*
M\c\g_fe\ %/,1&14-)./1,*

Rfli jlYjZi`gk`fe _Xj Y\\e gX`[ Yp k_\ ;f[p f]
<_i`jk* Rfli giXp\ij jfc`Z`k\[* G\n jlYjZi`Y\ij
dljk ni`k\ `e Xe[ Xjb kf _Xm\ k_\`i fne eXd\ glk
fe k_\ dX`c`e^ c`jk*

FXk\i`Xc kf Y\ Zfej`[\i\[ ]fi glYc`ZXk`fe j_flc[ Y\
[flYc\)jgXZ\[ Xe[ kpg\ni`kk\e fe fe\ j`[\ f]
gXg\i*

L\Zfe[ ZcXjj IfjkX^\ gX`[ Xk ?fik EXl[\i[Xc\(
?cfi`[X ///,-*

<fgpi`^_k -53, Yp Afcp Lg`i`kM\XZ_`e^F`jj`fe( BeZ*
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<HFFBMM>>$L H? 0, F>>MBG@L6

?fik EXl[\i[Xc\)F`Xd`( ?cX* CXelXip -.k_( Ffe[Xp 36,, IF =`ee\i* >[nXi[ D* :kb`ejfe(F*=*
n`cc jg\Xb* L_\iXkfe Afk\c fe k_\ HZ\Xe*

F\cYflie\( ?cfi`[X* CXelXip -2k_( ?i`[Xp( 36,, IF =`ee\i* CXZbFljj\cdXe( IfdgXef ;\XZ_(
:kkfie\p n`cc jg\Xb* Afc`[Xp _d(.2,3 G*=`o`\( F\cYflie\* " .*5, gclj kXo*

M>:<ABG@ L>FBG:KL) >QIEHKBG@ G>P =BF>GLBHGL)<AKBLMB:GPHKDLAHIL*
=XccXj( M\oXj* CXelXip .-jk k_il .1k_ Xkk_\ LkXkc\i A`ckfe( n`k_ AXiip @i\\enff[( M\iip ;Xi^\

Xe[ :e[i\n <lcm\in\cc) !Cflie\p Bekf ?X`k_!*
MXdgX ) Lk*I\k\ijYli^( ?cfi`[X* CXelXip /,k_( /-jk* ?\Y -jk n`k_ =fe ;Xj_Xd Xe[ Mfep GXj_*
FB<AB@:`8cLM:M> NGBO>KLBMR)<cXi\ F`Z_`^Xe* ?\YilXip .,k_( .-jk( ..e[( n`k_ =\i\b Ii`eZ\(

=fe ;Xj_Xd( C\iip Klkb`e Xe[ fk_\ij* 0,(,,, jkl[\ekj `e Xi\X* IiXp ]fi k_`j d\\k`e^*
>cpi`X( H_`f( FXiZ_ 5k_ k_il -/k_( n`k_ Cf\ Cfi[Xe( C`d ;ifne( AXim\p ?`[[c\i Xe[ CXZb<Xik\i(

!<_Xi`jdX 3, L\d`eXi!( Lgi`e^ OXcc\p <flekip <clY( >cpi`X( H_`f* Cf_e ;\Zb\kk %.-2&/21)//5,
E\\jYli^( ?cfi`[X* FXp /i[ k_il 4k_ n`k_ <_Xic\j L`dgjfe Xe[ fk_\ij( dfi\ [\kX`cj cXk\i*
L_Xife( I\eeX* FXp 5k_ # -,k_ n`k_ =fe ;Xj_Xd( E\feXi[ >mXej Xe[ =i* >[nXi[ :kb`ejfe( Be

Afc`[Xp _d* Ffi\ [\kX`cj cXk\i*

BGM>KG:MBHG:E)AHER LIBKBMM>:<ABG@ FBLLBHG( Afccpnff[ ;\XZ_( ?cfi`[X( FXp -4k_ k_il .0k_(
n`k_ =fe ;Xj_Xd( ;fY Fld]fi[( =\i\b Ii`eZ\( D\ee\k_ AX^`e Xe[ fk_\ij* FXb\ i\j\imXk`fej GHP*

LI><B:E >O>GML
?cfi`[X <_i`jk`Xe ;ifX[ZXjk`e^ n`cc _Xm\ X jg\Z`Xc @>HK@> P:LABG@MHG =:R IK>L>GM:MBHG Xk

k_\ ?fik EXl[\i[Xc\)PXi F\dfi`Xc ?\YilXip ..e[ n`k_ <Xcm`e FXij_( LklXik LXZbj # fk_\ij*

PBMG>LLBG@# M>:<ABG@ MHNKL*

&
Afcp EXe[ # >lifg\( :gi`c -,k_ n`k_ =>K>D IKBG<> # =HG ;:LA:F( _fc[`e^ k\XZ_`e^ j\jj`fej

`e>e^cXe[)Ln`kq\icXe[)BkXcp # BjiX\c* C>KKR KNMDBGn`cc Y\ k_\ IiXp\i E\X[\i* " -(,51*,,&Kljj`X) >e^cXe[)Ln\[\e) ?`ecXe[)Ln`kq\icXe[* Cle\ .,k_ n`k_ <_Xic\j L`dgjfe( AXiXc[ ;i\[\j\e(
AXiip @i\\enff[ Xe[ >c[fe Ilim`j* .- [Xpj* K\^`jk\i Gfn*' >e^cXe[) Bi\cXe[ Cle\ .,k_ X Lg\Z`Xc kfli ]fi ]Xd`c`\j Xe[ k\\eX^\ij( n`k_ :e[i\n <lcm\in\cc(
M\iip ;Xi^\ Xe[ Mfep GXj_* .- [Xpj* K\^`jk\i efn*&Lgi`e^k`d\) K\jk)`e CXdX`ZX(Xkk_\ G\n M\XZ_`e^ <\ek\i* =Xk\j cXk\i*&EXk`e) :d\i`ZXe kHN-7Clcp n`k_ AfnXi[ <f]]\p( [Xk\j Xe[ gi`Z\j cXk\i*

<:KB;;>:G)AHER LIBKBMM>:<ABG@ FBLLBHG
E\X[\ij_`g <flij\( Clcp -/k_ k_il :l^ljk 3k_* M\XZ_\ij6) =\i\b Ii`eZ\( =fe ;Xj_Xd Xe[ Cfj\g_

FXkkjjfe);fq\* >eifccd\ekj Y\`e^ i\Z\`m\[ efn*
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%<fek`el\[ ]ifd ]ifek gX^\&

dfek_j ]fi X ilc`e^* :Rkffb
k_XkjXd\ ?<< aljk k_i\\ [Xpj
kf Xggifm\ k_\ df[`]`\[ Xggc`)
ZXk̀ fe * ] ?cfi`[X <_i`jk`Xe
;ifX[ZXjk`e^ kf Yl`c[ Xe[
fg\iXk\ NA? <_Xee\c 01 `e
F`Xd`* M_XknXj Xe Xejn\i kf
k_\ giXp\ij f] k_\ Lg`i`k)]`cc\[
Y\c`\m\ij j\\b`e^ k_\ Efi[$j n`cc
]fi k_\ gifa\Zk*

Ffi\ i\Z\ekcp Xefk_\i d`iXZ)
lcflj Xejn\i kf giXp\i fZZlii\[
`e i\cXk`fe kf X j`k\ ]fi k_\
kiXejd`kk\i kfn\i* :ck_fl^_ k_\
Efi[ _X[ c\X[ k_\ ^iflg kf X.,
XZi\ j`k\( `k nXj fecp _Xc] k_\
j`q\ e\\[\[ kf XZZfdf[Xk\ ^lp
n`i\j ]fi X -,,, ]ffk kfn\i*
M_\e( n_`c\ `e giXp\i XYflk k_`j
m\ip dXkk\i( X ^iflg f] k_\
c\X[\ij nXj `ek\iilgk\[ Yp X
g_fe\ ZXcc]ifd X kfn\i \e)
^`e\\i* A\ `e]fid\[ k_\ ^iflg
_\ _X[ Zfd\ lg n`k_ X i\mfcl)
k`feXip [\j`^e n_`Z_ nflc[ g\i)
d`k ZfejkilZk`fe f] k_\ kfn\i
fe k_\ XmX`cXYc\ ., XZi\j*
P_Xk$j dfi\( P?<;)MO
[`i\Zkfij efn gcXe kf _Xe^ X
c`^_k\[( /,,)]ffk Zifjj ]ifd k_\
kfg f] k_\ k_fljXe[ ]ffk kfn\i*

:ck_fl^_ k_\ Efi[$j _Xe[
_Xj Y\\e \m`[\ek `e k_\ gifa\Zk
]ifd k_\ Y\^`ee`e^( <_i`jk`Xe
k\c\m`j`fe `j efk n`k_flk gi\)
Z\[\ek `e k_\ Ne`k\[ LkXk\j*
Mnf jlZ_ jkXk`fej( fe\ `e
Ifikjdflk_( O`i^`e`X( k_\ fk_\i
KNEfj :e^\c\j( Xi\ efn fe k_\
XBi*

IXk KfY\ikjfe( k_\ jfe f]
]fid\i N*L* L\eXkfi P`cc`j
KfY\ikjfe( Yfl^_k X YXebilgk
Ifikjdflk_ jkXk`fe `e -515 ]fi
" / 3 (,,,( k_\e n\ek `e kf
Ylj`e\jj n`k_ "/ `e k_\ jkXk`fe
YXeb XZZflek* Mf[Xp( k_\
jkl[`fj Xe[ ]XZ`c`k`\j f] k_\
Ifikjdflk_ MO Xe[ iX[`f jkX)
k`fej Xi\ nfik_ dfi\ k_Xe "/*1

G>P PBG>

d`cc`fe* Be X[[`k`fe(
KfY\ikjfe$j <_i`jk`Xe ;ifX[)
ZXjk`e^ G\knfib _Xj ]`m\ iX[`f
jkXk`fej `e G\n Rfib jkXk\ Xe[
X d`jj`feXip iX[`f jkXk`fe `e
;f^fkX( <fcldY`X* Bk `j Xcjf
ZfejkilZk`e^ X k\c\m`j`fe jkXk`fe
`e :kcXekX Xe[ _Xj gcXej ]fi
Xefk_\i `e Be[`XeXgfc`j*

M_\ fecp fk_\i <_i`jk`Xe k\c\)
m`j`fe jkXk`fe efn fe k_\ X`i `j
KNEfj :e^\c\j( Ylk Zlii\ek `e)
[`ZXk`fej Xi\ k_Xkk_\ Efi[ _Xj
fi[X`e\[ fk_\i jkXk`fej ]fi
<_`ZX^f Xe[ <c\m\cXe[*

P_`c\ P?<;) MO n`cc efk Y\
Zfee\Zk\[ n`k_ Xep f] k_\j\
fk_\i <_i`jk`Xe jkXk`fej( gif)
^iXdj n`cc Y\ `ek\iZ_Xe^\[ kf
Yi`e^ Lflk_ ?cfi`[X m`\n\ij k_\
]`e\jk `e @fjg\c d\jjX^\j Xe[
<_i`jk`Xe \ek\ikX`ed\ek* Lg\Z`)
]`Z gif^iXdd`e^ gcXej Xi\ KN(
Zfdgc\k\( Ylk k_\ ;fXi[ f]
=`i\Zkfij _Xj jkXk\[ k_\ gligfj\
f] P?<;)MO `e k_\j\ nfi[j6
!Mf dXb\ k_\ @fjg\c f] C\jlj
<_i`jk XmX`cXYc\kf \m\ip _fd\(
\m\ip [Xp* Mf gifm`[\ n_fc\)
jfd\ \ek\ikX`ed\ek Xe[ gif)
^iXdj f] glYc`Z j\im`Z\( \[lZX)
k`fe Xe[ Zfddle`kp `ek\i\jk*!

Mf k_`j \e[( <_Xee\c 01( k_\
@HH= G>PL LM:eHG( n`cc
gifdfk\ e\`k_\i m`fc\eZ\ efi
j\o Xe[ n`cc efk jZ_\[lc\ gif)
^iXdj Yp hl\jk`feXYc\ Xik`jkj*

P?<;)MO n`cc Y\ X Zfdd\i)
Z`Xc k\c\m`j`fe jkXk`fe( Ylk X[)
m\ik`j`e^ Xj n\cc Xj gif^iXd)
d`e^( n`cc Y\ ZXi\]lccp jZi\\e\[*
M_\ [`i\Zkfij Xi\ gcXee`e^ X
gif^iXd jZ_\[lc\ k_Xk n`cc Y\
n_fc\jfd\ n`k_flk Y\`e^ gli`)
kXe`ZXcfi j\c])i`^_k\flj7 gif)
^iXdd`e^ Xe[ X[m\ik`j`e^ k_Xk
n`cc efk Y\ [`ZkXk\[ kf Yp k_\
Xcd`^_kp [fccXi* Mf k_`j \e[ k_\
jkXk`fej n`cc XZZ\gk ef kfYXZZf
fi Y\\i X[m\ik`j`e^*

G\knfib k\c\m`j`fe ]\\[j `kj
m`\n\ij X m`iklXccp le`ek\iilg)
k\[ [`\k f] m`fc\eZ\* :ZZfi[`e^

kf k_\ GXk`feXc :jjfZ`Xk`fe ]fi
;\kk\i ;ifX[ZXjk`e^( !;\kn\\e
k_\ X^\j f] ]`m\ Xe[ -1 p\Xij k_\
Xm\iX^\ Z_`c[ nXkZ_\j k_\ m`f)
c\ek [\jkilZk`fe f] dfi\ k_Xe
-/(0,, g\ijfej fe MO*!

P?<;) MO [`i\Zkfij Xi\ `e
X^i\\d\ek n`k_ k_fj\ n_f ]\\c
k_\ [X`cp [`\k f] m`fc\eZ\ ]\[
fli Z_`c[i\e fe e\knfib k\c\)
m`j`fe ZXe fecp _Xm\ X [\ki`)
d\ekXc \]]\Zk `e k_\`i ]fidXk`m\
p\Xij* LkXe ]fi[ Ne`m\ij`kp
gjpZ_fcf^`jk( =i* :cY\ikX >*
L`\^\c( _Xj jX`[( !>m\ip
:d\i`ZXe X[lck( k\\eX^\i( Xe[
Z_`c[ kf[Xp `j Xkk\e[`e^ X
jZ_ffc f] m`fc\eZ\( eXd\[(
MO*! =i* L`\^\c X[[j k_Xk k_\
! [ `j k`eZk`fe Y\kn\\e ]`Zk`fe
Xe[ i\Xc`kp Xj j_fne fe MO `j X
[`]]`Zlck fe\ ]fi efidXc X[lckj
kf dX`ekX`e* ?fi pfle^ Z_`c[)
i\e( k_\ [`jk`eZk`fe dXp efk
\o`jk XkXcc*!

Be ZfekiXjk( Z_`c[i\ej$ gif)
^iXdj fe P?<; n`cc Y\ jk`dl)
cXk`e^ `e X n_fc\jfd\ nXp6
k_\p n`cc f]]\i k_\ gfj`k`m\ d\j)
jX^\ f] k_\ @fjg\c* Hk_\i gif)
^iXdj n`cc gi\j\ek \oZ`k`e^ k\jk`)
dfe`\j ]ifd jlZ_ ]`^li\j Xj
j`e^\i IXk ;ffe\( ]fid\i G\n
Rfib RXeb\\ jkXi ;fYYp
K`Z_Xi[jfe( Xe[ \o)e`^_kZclY
j`e^\i =Xm\ ;fp\i7 gif^iXdj `e
j`^e cXe^lX^\ ]fi k_\ [\X]7
gfn\i]lc jg`i`klXc d\jjX^\j
]ifd ;`ccp @iX_Xd( HiXc
KfY\ikj( DXk_ipe Dl_cdXe Xe[
cfZXc k\XZ_\ij Xe[ gXjkfij7
\[lZXk`feXc( `e]fidXk`m\ Xe[
\ek\ikX`e`e^ gif^iXdj7 gif)
^iXdj ]fi k_\ C\n`j_
Zfddle`kp Xe[ jflk_ ?cfi`[X$j
cXi^\ LgXe`j_)jg\Xb`e^ gfglcX)
k`fe7 Xe[ e\nj Xe[ jg\Z`Xc
\m\ekj n`k_ Xe \dg_Xj`j fe k_\
gfj`k`m\( n_fc\jfd\ k_`e^j
_Xgg\e`e^ `e k_\ Zfddle`kp*
M_\i\ Xi\ Xcjf gcXej kf `ek\igi\k
k_\ e\nj `e k_\ c`^_k f] k_\

%<fek`el\[ fe gX^\ .,&
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L`e^\i IXk ;ffe\ `e F`Xd`
Mf A\cg EXleZ_ MOLkXk`fe
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<_liZ_ f] <_i`jk Xe[ gcXej
kf [f X dfm`\ ]ifd k_\ Yffb
!@f[$j Ldl^^c\i! Xe[ jfd\
;`Yc`ZXc ]`cdj* !Lfd\ k_`e^j
_Xgg\e\[ kf d\*!

A\ \ogcX`e\[ k_Xk !B e\m\i
k_fl^_k B$[ nXek kf Y\ jf
jlii\e[\i\[ k_Xk B nflc[
gi\XZ_ `e X jki\\k d\\k`e^(
efk \m\e `e X ]`cd* ;lk k_\e
B XZklKcBp[`[ `k(! _\ jX`[ Xj
_\ kfc[ f] Zfe[lZk`e^ X j\i)
m`Z\ fe k_\ jki\\kj f] G\n
Rfib*

M_Xk Ylj`e\jj XYflk Y\`e^
jlii\e[\i\[ kf @f[ `j gi\kkp
Y`^ `e k_\ k_`eb`e^ f] k_\
[\jZ\e[Xek f] ]Xdflj ]ife)
k`\ijdXe =Xe`\c ;ffe\* %A`j
i\Xc eXd\ `j <_Xic\j >l^\e\
;ffe\ `ejk\X[ f] IXk ;ffe\*&

!M_\i\ nXj X k`d\ n_\e B
Y\^Xe kf k_`eb k_Xk B _X[ kf
dXeX^\ dp ZXi\\i dpj\c]
Xe[ jfik f] _\cg @f[ flk `e
dp jgXi\ k`d\(! _\ Zfe]\jj\[
`e Xe `ek\im`\n `e k_\ Zlii\ek
`jjl\ f] <_i`jk`Xe E`]\ dX^X)
q`e\* !Bk nXje$k X ZfejZ`flj
ZfeZ\gk( Ylk B i\Xc`q\ efn `e
cffb`e^ YXZb k_Xk k_`j `j
n_Xk _Xgg\e\[*

!B ?>EM k_Xk C _X[ kf jlg)
gfik dp ]Xd`cp Xe[ dX`ekX`e
dp e`Z_\ `e k_\ \ek\ikX`e)
d\ek Ylj`e\jj Y\ZXlj\ `k nXj
X mXclXYc\fe\ kf @f[ ) Xe[
`] B [`[e$k dX`ekX`e `k( A\
nflc[ cfj\ X mf`Z\ A\ e\\[)
\[*

!?`eXccp B i\Xc`q\[ k_Xk A\
[`[e$k e\\[ dp mf`Z\( dp
e`Z_\( dp Xepk_`e^(! jX`[
;ffe\* !A`j n`cc nXj ^f`e^
kf Y\ [fe\ aljk jgc\e[`[cp
n_\k_\i B gXik`Z`gXk\[ `e `k
fi efk*

!:e[ ]lik_\idfi\( k_\ c\jj
B Zfdd`kk\[ `k kf A`d( k_\
dfi\ B ki`\[ kf [f `k dpj\c](
k_\ nfij\ `k nXj ^f`e^* Lf
^iX[lXccp `e k_\ cXjk p\Xi B
dX[\ X e\n Zfdd`kd\ek Xe[

!i\c`^`flj(! g\i j\* COL
jZ_\[lc\ n`cc Y\ _\X($p n`k_
e\nj( dlj`Z( \[lZXk`fe( Ke[
glYc`Z jGU$`Z\ ]\XMNi\j* K<)
Zfi[`e^ kf ;f_c* :e[ k_%$r\
n`cc Y\ gc\ekp f] aljk gcX`e
\ek\ikX`ed\ek*

M_\i\ `j ef gcXZ\ dfi\
Xggifgi`Xk\ ]fi @<$[ k_Xe `e
\ek\ikX`ed\ek( `e k_\ fg`e`fe
f] ;ffe\( X dX^eX Zld cXl[#)
^iX[lXk\ f] <fcldY`X Ne`)
m\ij`kp n_f _Xj _X[ -/ ^fc[
i\Zfi[j Xe[ j\m\e ^fc[ Xc)
Yldj %n_`Z_ d\Xej k_Xk
dfi\ k_Xe X d`cc`fe Zfg`\j f]
\XZ_ n\i\ jfc[&*

@H= G>O>K [f\j Xep)
k_`e^ k_Xk$jefk [iXdXk`Z Xe[
>$oZcc`e^(! [\ZcXi\[ ;ffe\
n_f nXj X ]fli)c\kk\i Xk_c\k\
`e jZ_ffc Xe[ jk`cc gcXpj
n\\bcp fe X YXjb\kYXcck\Xd
n`k_ ;`cc <fjYp Xe[ CXd\j
@Xie\i*

P_\e @f[ `j `emfcm\[ `e
\ek\ikX`ed\ek( [iXdXk`Z jg`i)
`klXc k_`e^j _Xgg\e( `ej`jk\[
;ff e \ n`k_ k_\ jXd\
!?i`\e[cp I\ijlXj`fe! n`k_
n_`Z_ _\ j`e^j*

Mf jlYjkXek`Xk\ _`j gf`ek(
k_\ XZkfi i\Zflek\[ _fn fe\
f] k_\ k\\eX^\[ ^Xe^ c\X[\ij
Y\`e^ lj\[ `e k_\ ]`cd`e^ f]
!M_\ <ifjj Xe[ k_\ Ln`kZ_)
YcX[\! XZklXccpnXj Zfem\ik)
\[ n_`c\ k_\ ZXd\iXj n\i\
ifcc`e^*

;ffe\ gcXpj k_\ gXik f] k_\
K<$B$* =Xm\ R``cb\ijfe `e k_\
k!l\ kf c`]\ dfR`>$ YXj>$[ fe
k_\ _ffb XYflk k_\ :jj\d)
_I\j f] @f[ d`e`jk\i$j nfib
`ce-,e^ k_\ [fg\ X[[`Zkj f]
AXic\d* M_\ ]`cd`e^ nXj`ljk
<$---c*Ic\k\[ Br$`kn%$<$-%Xe[ Xcc
k_\ d.*`fi &$$)(e(!`\jkl[$fj %Bi\
Y`[Zc`e^ kf [`jki`cnk\ k_\ ]Id
n_`Z_ @ffe6$ Z66cr\[ !*$6ci\Xk*!

!P> L:P d`iXZc\j [li`e^

k_\ ]`cd`e^(! jX`[ ;ffe\( n_f
`j Xe XZk`m\ d\dY\i f] k_\

IXk ;ffe\
bbb 9HJRZVU]PSSLUH[P["L

]fik k_Xk `j ^\el`e\cp f]]\i\[
kf A`d( k_Xk `j klie\[ fm\i
kf A`d*!

M_\ ]XZk k_Xk dXep Zi`k`Zj
iXk\ dfjk i\c`^`flj gif^iXd)
d`e^ efn fe i\^lcXi Zfd)
d\iZ`Xc k\c\m`j`fe Xj gfficp
[fe\ [f\j efk [\k\i ke\ eX)
k`m\ f] CXZbjfem`cc\ n_f `j
k_\ ](Xk_\i f] ]fli [Xl^_k\ij*

!: <AKBLMB:G k\c\m`j`fe
jkXk`fe n`c XkkiXZk kfg
gif]\jj`feXc g\fgc\ n_f Xi\
aljk nX`k`e^ ]fi Xe H=efi)
kle`kp kf lj\ k_<$`ikKc\ekj ]fi
k_\ Efi[*! _\ `ej$jk\[* :e[
_\ gf`ek\[ kf =fe ;f_c* k_\
gif^iXd [`i\Zkfi ]fi P?<;(
Xj Xe \oXdgc\* ;f_c _X[ Y\\e
X b\p e\knfib \o\Zlk`m\*

Be X[[`k`fe* ;ffe\ efk\[(
!k_fljXe[j n`cc Y\ giXp`e^
]fi k_`j jkXk`fe*!

FlZ_ f] k_\ gif^iXdd`e^
fe <_Xee\c 01 n`c efk Y\

;p :=HGM:?M
A\iXc[ K\c`^`fe >[`kfi

M_\ ]fidlcX ]fi jlZZ\jj `j
glkk`e^ kf^\k_\i k_\ i`^_k
Xdflek f] k_\ i`^_k `e^i\[`)
\ekj( XZZfi[`e^ kf k_\ \d`)
e\ekcp jlZZ\jj]lc IXk ;ffe\*
:e[ k_\ fe\ `e^i\[`\ek n_`Z_
ZXe X]]\Zk k_\ flkZfd\ f]
Xep le[\ikXb`e^ dfi\ k_Xe
Xepk_`e^ \cj\ `j k_\ Afcp
Lg`i`k*

;\ZXlj\ _\ Y\c`\m\j k_Xk(
k_\ gfglcXi j`e^\i)XZkfi)MO
g\ijfeXc`kp)jgfikjdXe) Ylj`)
e\jjdXe nXj `e F`Xd` k_`j
n\\b kf _\cg `ekif[lZ\ kf k_\
Zfddle`kp k_\ e\n k\c\m`)
j `fe jkXk`fe( P?<;)MO
<_Xee\c 01( n_`Z_ n`cc ^f fe
k_\ X`i _\i\ e\ok FXp*

;ffe\ _Xj ef ]`eXeZ`Xc
Bek\i\jk `e ?cfi`[X <_i`jk`Xe
;ifX[ZXjk`e^( BeZ*( k_\ efe)
gif ]`k ZfigfiXk`fe n_`Z_
fnej k_\ jkXk`fe n_`Z_ \o)
g\Zkj kf _flj\ `kj jkl[`fj Xe[
f]]`Z\j `e n_Xk `j efn <Xc)
mXip <_liZ_( Xk333 GP 41k_
Lk* M_\ ZfigfiXk`fe `j efe)
[\efd`eXk`feXc Xe[ ^i\n flk
f] k_\ Afcp Lg`i`k M\XZ_`e^
F`jj`fe `e ?fik EXl[\i[Xc\*

!B$F A>K> d\i\cp Y\ZXlj\
k_`j `j X <_i`jk`Xe jkXk`fe
n_`Z_ n`cc Y\ Zfd`e^ `ekf
_fd\j _\i\ n`k_ ]Xd`cp \e)
k\ikX`ed\ek(! _\ \ogcX`e\[ Be
Xe `ek\im`\n* !L_`ic\p %_`j
n`]\& Xe[ B_Xm\ Y\\e Yc\jj\[
Yp c`jk\e`e^ kf k_\ <_i`jk`Xe
iX[`f jkXk`fe `e Efj :e^\c\j*
:e[ B k_`eb pfl$cc _\ Yc\jj\[
Yp _Xm`e^ k_`j jkXk`fe*!

;ffe\( n_f jk`cc cffbj -,
p\Xij pfle^\i k_Xe _`j X^\ f]
/1 [\jg`k\ k_\ i\Z\[`e^ _X`i)
c`e\ `e ]ifek( `j Zfem`eZ\[
k_Xk X <_i`jk`Xe k\c\m`j`fe
jkXk`fe <Ke Y\ jlZZ\jj]lc
Y\ZXlj\ !n\$U$\ ^fk jfd\)
k_`e^ ^f`e^ ]fi lj `] n\ ZcX`d
`k( Xe[ k_Xk `j k_\ gfn\i f]
@f[* @f[ n`cc Yc\jj Xep \])





(&SI /FNSTQW<SWLF

0 (2:276 7/  97*-,*:;260

'1. &..-

"I 1B@ +BADB:

)A \m\ip X^\ @f[ _Xj fi[X`e)
\[ _`j jg\Z`Xc d`e`jki`\j kf k_\
g\fgc\* Hli X^\ `j ef \oZ\gk`fe
`e k_Xk giXZk`ZXccp\m\ip d`e`j)
kip f] k_\ gXjk `j jk`ccXZk`m\kf
jfd\ [\^i\\ Xe[ k_\ e\n `j
Y\`e^ X[[\[ kf jlggc\d\ek k_\
fc[* Nec`b\ d\e( @f[( `e A`j
ZfeZ\ie kf i\XZ_ \m\ip dXe
n`k_ k_\ n_fc\ d\jjX^\ f]
C\jlj( `j efk i\clZkXek kf lj\
Zfek\dgfiXip d\[`X* ?fi dXep
p\Xij k_\ iX[`f d`e`jkip _Xj
g\e\kiXk\[ Yfk_ k_\ kifg`Z Xe[
k_\ Xjg_Xckale^c\j ZXiip`e^ k_\
d\jjX^\ f] _fg\ Xe[ i\jkfiXk`fe
kf k_\ cfjk* Gfn k_Xkk\c\m`j`fe
_Xj Y\Zfd\ Xe `ek\^iXc gXik f]
k_\ :d\i`ZXe ]Xd`cp c`]\( @f[
_Xj Xggf`ek\[ k_`j d\Xej f]
Zfddle`ZXk`fe Xj fe\ f] A`j
d\jj\e^\ij* M_\ k`d\ _Xj Y\\e
[`m`e\cp \jkXYc`j_\[ kf Zf`eZ`[\
n`k_ X j\i`flj [\^\e\iXk`fe `e
k_\ dfiXc Xe[ jg`i`klXc ZXc`Y\i
f] j\ZlcXi k\c\m`j`fe* Lffe( Xl[)
`\eZ\j n`cc Y\ XZk`m\cpj\\b`e^
n_fc\jfd\( ZfejkilZk`m\( lg)
c`]k`e^ MO ]fi k_\`i ]Xd`cp m`\n)
`e^* <_i`jk`Xe YifX[ZXjk`e^( gif)
g\icp `ejg`i\[ Yp k_\ Lg`i`k( n`cc
]`cc k_`j e\\[ n`k_ \ek\ikX`e)
d\e k( dlj`Z( [iXdX( e\nj(

1534=

n\Xk_\i( k\XZ_`e^( kXcb]fildj(
\kZ* Xccn`k_ X <_i`jk Z\ek\i\[
d\jjX^\* L`eZ\ @f[ `ek\e[\[ kf
i\cXk\ kf dXe `e Xccf] _`j XZk`m)
`k ` \ j %efk aljk jf)ZXcc\[
!i\c`^`flj! \e[\Xmfij& <_i`jk`Xe
MO `j \og\Zk\[ kf Y\ fe\ f] k_\
dX`e jki\Xdj f] jg`i`klXc `e)
]cl\eZ\ `ekf \m\ip ]XZ\k f] fli
g\ijfeXc( ]Xd`cp( gif]\jj`feXc
Xe[ jfZ`Xc c`]\*

P_`c\ k_\ eldY\i f]
<_i`jk`Xe k\c\m`j`fe jkXk`fej `j
m\ip c`d`k\[ kf[Xp %fecp knf
jkXk`fej XZklXccp YifX[ZXjk`e^
fe Xi\^lcXi YXj`j&X eldY\i f]
jkXk`fej Xi\ `e k_\ ]`eXcgcXee`e^
fi ZfejkilZk`fe jkX^\ Zlii\ekcp*
: jk`cccXi^\i eldY\i Xi\ `e k_\
X[mXeZ\[ gcXee`e^ g_Xj\* :k
k_`j k`d\( k_\i\ `j Xdgc\ \m`)
[\eZ\ k_Xk@f[ `j jfm\i\`^ecp
dfm`e^ kf \jkXYc`j_ k_`j
d`e`jkip( Xj X eXk`fen`[\$ Afcp
Lg`i`k e\knfib* P_`c\ jfd\
jg`i`k)]`cc\[ d\e _Xm\i\jgfe[\[
kf k_\ ZXcc f] k_\ Efi[ ]fi
\jkXYc`j_`e^ j`e^c\ fi dlck`gc\
jkXk`fej( k_\ `ejg`iXk`fe( Xe[
k`d`e^ Xj n\cc Xj k_\ XZk`fe `j
k_\ nfib f] k_\ Afcp Lg`i`k*Gf
dXe fi ^iflg fi dfm\d\ek `j
i\jgfej`Yc\*

G\n [\m\cfgd\ekj `e YifX[)
ZXjk`e^\hl`gd\ek Xe[ ]XZ`c`k`\j(
Xj n\cc Xj i\Z\ek `ejg`iXk`fej ]fi
le`hl\ gif^iXdd`e^ k\Z_e`hl\j
Xe[ k_\ jl[[\e \iilgk`fe f] Xcc
b`e[j f] jg`i`k)]`cc\[ kXc\ek `e
k_\ g\i]fid`e^ Xikj nfib kf)
^\k_\i kf Zfem`eZ\ k_fj\ `e)
mfcm\[ `e k_`j d`e`jkip k_Xk
@f[( efk dXe( `j Xknfib kf [f
X e\n k_`e^ `e gi\gXiXk`fe ]fi
iX`j`e^ k_\ ZlikX`e fe k_\ ]`eXc
XZkf] k_\ [iXdX f] k_\ X^\j*

>oZ`k\d\ek Xe[ \ek_lj`Xjd
ile _`^_ n`k_ k_fj\ ZXcc\[ kf
gXik`Z`gXk\ `e k_`j m\ekli\ f]
]X`k_*;\ZXlj\ KR̀j Xd`e`jkip f]
]X`k_ i\hl`i`e^ g\fgc\ n_f nXcb
`e k_\ Lg`i`k Yp ]X`k_( @f[ `j
gi\gXi`e^ _`j fg\iXk`e^ ZX[i\ Yp
k_\ le`hl\ jZ_ffc`e^ f] k_\
Afcp Lg`i`k* P\ Xi\ ]`e[`e^ k_Xk
\m\ip d`elk\ [\kX`c Xj n\cc Xj
\m\ip dXafi jk\g `e k_\ [\j`^e)
`e^( \hl`gg`e^( jkX]]`e^( ]`e)
XeZ`e^ Xe[ gif^iXdd`e^ f] k_\
MO d`e`jkip dljk Y\ Yp ]X`k_
Xe[ `e k_\ Lg`i`k( iXk_\i k_Xe Yp
Zfem\ek`feXc( eXkliXc( \jkXYc`j_)
\[ fik_f[fo nXpj* @f[ `j [f`e^
X G\n M_`e^ `e \m\ip nXp)aljk
Xj `e k_\ Y\^`ee`e^ f] k_\
Z_liZ_ Xcdfjk .,,, p\Xij X^f*
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SPM[LK\W MYVT [OLLHY[O#VU[OL
JYVZZ$%̂PSSKYH^ HUKH[[YHJ[HSS
TLU #6LU[PSLHZ^LSS HZ9L^$ [V
T_ZLSM! #9VOU -.6/.( 0TWSP&
MPLK$'@f[ _Xj X jkXe[Xi[)X
jkXe[Xi[ n_`Z_ ef dXe _Xj j\k(
Ylk k_\ Afcp He\ f] BjiX\c `j
A`j <_fj\e Lfe Yp n_fd Xe[
k_ifl^_ n_fd \m\ipk_`e^ dljk
\ek\i `e Xe[ k_\ @cfip f] k_\
Efi[ j_XccY\ i\m\Xc\[*

Lfd\ 0 p\Xij X^f( @f[ i\)
m\Xc\[ k_XkX <_i`jk`Xe MO nXj
_`j g\i]\Zk n`cc `e k_\ ?fik
EXl[\i[Xc\)F`Xd` Xi\X* M_`j
m`j`fe nXj ^`m\e kf >c[fe
Ilim`j( k_\ Zf)fi[`eXkfi f] k_\
Afcp Lg`i`k M\XZ_`e^ F`jj`fe*
M_ifl^_ p`\c[\[e\jj Xe[
giXp\i( _\ `j j\\`e^ k_\ i\Xc`qX)
k`fe f] k_`j [i\Xd kXb\ fe
i\Xc`kp*

FlZ_ giXp\i _Xj Y\\e f]]\i)
\[( Ylk dlZ_ dfi\ `j i\hl`i\[
]fi k_\ ]`eXc i\Xc`qXk`fe)efk f]
k_\ k\c\m`j`fe jkXk`fe)Ylk ]fi
k_\ jflcj kf Y\ nfe Xe[ k_\ [\)
c`m\iXeZ\ f] dXeb`e[ `e k_`j
Xi\X*@f[ _Xj jX`[6

!B `dgcfi\ pfl n`k_ Xe \p\i)
cXjk`e^ cfm\ kf ]Xjk Xe[ giXp* =f
efk ]\Xi n_Xk dXe ZXe jXp fi
[f ***k_\i\ Xi\ ^`Xekj `e k_\
cXe[( Ylk dp gfn\i `j ^i\Xk\i
k_Xe Xcck_\j\* ?Xjk*?Xjk* ?Xjk*!

P`k_ dlZ_ jlggc`ZXk`fe( k_\
^`Xekj f] k_\ cXe[ n`cc Y\ i\e)
[\i\[ gfn\ic\jj Xe[ A`j jfm\i)
\`^e n`cc j_XccY\ XZZfdgc`j_\[*

G>P PBG>

:R_Xj j`eZ\ Y\\e i\m\Xc\[ k_Xk
jfd\ f] k_\j\ jg`i`klXc ^`Xekj
Xi\ cljk( addfiXc`kp( [il^j Xe[
fi^Xe`q\[ Zi`d\* Lli\cp( k_\j\
gifYc\dj Xi\ XZlk\ Xe[ k_\
g\fgc\ f] @f[ Xi\ XnXi\ f]
k_\j\ j`klXk`fej* ;lk k_\ m`Zkfi)
`flj gXik `j kf befn k_Xk k_\
jg`i`k)]`cc\[ <_i`jk`Xe _Xj gfn\i
kf Y`e[ k_\ jkife^ dXe Xe[ kXb\
_`j _flj\ %FXkk_\n -.6.5&* LH
;> BM 

B<fi`ek_`Xej -26 5 jXpj( !?fi
X n`[\ [ffi f] fggfikle`kp ]fi
\]]\ZklXc j\im`Z\ _Xj fg\e\[ kf
d\ ***fe\ ^i\Xk Xe[ gifd`j`e^
Xe[ F:GR :=O>KL:KB>L*!
M_\ Efi[ jXpj( !;\_fc[( B j\e[
pfl ]fik_ Xj cXdYj Xdfe^
nfcm\j* ;\ n`j\ Xj j\ig\ekj Xe[
^\ekc\ Xj [fm\j* Lkl[p kf j_fn
k_pj\c] Xggifm\[ lekf @f[*
AldYc\ k_p n_fc\ _\Xik* ;lp
k_\ kilk_ Xe[ j\cc `k efk* L\\b
^fc[* A\ n`cc [\c`^_k `e k_fj\
k_Xkj\\b A`d n`k_ k_\`i n_fc\
_\Xik*!

M_\ k`d\ _Xj Zfd\ ]fi
<_i`jk`Xej kf kXb\ [fd`e`fe
fm\i k_\ X`i nXm\j kf i\XZ_ k_\
d l -k`kl[\j* ?cfi`[X <_i`jk`Xe
;ifX[ZXjk`e^ n`cc [f aljk k_`j Xj
cfe^ Xj n\ XY`[\ `e A`d Xe[
\oXck C\jlj* P\ dljk Zfek`e)
lXccp j\\b k_\ c\X[`e^ f] k_\
Afcp Lgii`k KN\m\ip dfm\ Xe[
[\Z`j`fe* @f[ n`cc Y\ gc\Xj\[
n`k_ X g\fgc\ n_f lkk\icp i\cp
lgfe A`d Xe[ k_\p j_Xccefk Y\
[`j`cclj`fe\[* : mXjk dfm\ f]
k_\ Afcp Lg`i`k n`cc jn\\g k_`j

Xi\X*M_\ _Xim\jk `j i`g\*
IiXp\i `j k_\ le[\i^`i[`e^(

aljk Xj IXk KfY\ikjfe _Xj
gifm\e `e _`j Ifikjdflk_(
O`i^`e`X MO d`e`jkip* A`j
Z_Xid`e^ n`]\( =\=\ j_Xi\[
n`k_ k_\ nfd\e `e k_\ Xi\X
cXjkFXp f] k_`j d`e`jkip* FXep
k_`e^j n\i\ efk j\\e Xk k_\
Hg\e Aflj\ f] k_\`i e\n
"/(1,,(,,,*,, jkl[`f)jlZ_ Xj
.2(,,, BYj*f] i\)YXi jk\\c le[\i
k_\ jkl[`f Xe[ -33 g`c`e^j /1 ]k*
le[\i k_\ jXe[ ***Ylk k_\j\
n\i\ k_\ \jj\ek`Xc le[\i^`i[`e^j
f] k_\ m`j`Yc\ jkilZkli\* Lf `k*
n`cc Y\ `e k_`j ?cfi`[X k\c\m`j`fe
X[m\ekli\* M_\ giXp\i iffd `j
^`m\e k_\ gfj`k`fe f] _fefi Xk
k_\ Ifikjdflk_ jkl[`f ***k_`j `j
X dljk C\jlj `j k_\ ifZb lgfe
n_fd <;G i\jkj lgfe ***k_\
]il`k f] k_`j k\c\m`j`fe d`e`jkip
`j ^i\Xk*

M_\ Efi[ _Xj i\m\Xc\[ kf k_\
MO giXp\i ^iflg _\i\ jfd\
dfek_j X^f k_\ ]fccfn`e^ kilk_j
ZfeZ\ie`e^ P?<;)MO6

-& !M_Xk k_`j `j X ^i\Xk\i
m`j`fe Xe[ d`e`jkip k_Xe pfl
ZXe `dX^`e\* Fp Pfi[ j_Xcc^f
]fik_* !

.& !M_Xk A\ nflc[ j\e[ A`j
_\Xm\ecp d\jj\e^\ij*!

/& !M_Xk A\ nflc[ gfli flk
f] A`j jg`i`k lgfe Xccd\e* M_\`i
[i\Xdj j_XccY\Zfd\ X i\Xc`kp*!

0& !M_Xk k_\ k\c\m`j`fe
nflc[ c\k k_\ c`^_k `e Xe[ nflc[
Y\ XY\XZfe le kf A`d*!
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M_\ Efi[ _Xj Xcjf i\m\Xc\[
k_Xk!k_\i\ j_Xcc Y\ X e\knfib
f] <_i`jk`Xe MO jkXk`fej XZifjj
k_\ cXe[*! P\ Xi\ Xci\X[p j\\`e^
\m`[\eZ\j f] k_`j* E\k$j Y\c`\m\
Xe[ giXp k_Xk @f[$j ^fXc Xe[
nfi[ j_XccY\ XZZfdgc`j_\[*

P`cc pfl Y\ X gXik f] k_`j
giXp\i d`e`jkip9 P`cc pfl [`j)
Z`g c`e\ pflij\c]( `e[`m`[lXccp
Xe[ Zfcc\Zk`m\cpkf j\\b @f[( kf
kiXmX`c]fi jflcj Xe[ kilcp j\\
k_\ Y\Xi`e^ f] k_\ Lfe f] K`^_k)
\flje\jj Xcfe^ k_\ >Xjk <fXjk9
?fli p\Xij X^f( Xgifg_\Zp nXj
^`m\e kf d\ k_Xk !Rfl j_Xcc
Y\Xi X jfe Xe[ A\ j_XccY\ ^i\Xk
Xcfe^ k_\ >Xjk ZfXjk*! Milcp
k_`j `j Zfd`e^ kf gXjj k_ifl^_
k_\ g\fgc\ f] @f[ Xe[ k_\
?cfi`[X <_i`jk`Xe ;ifX[ZXjk`e^
<fdgXep* IiX`j\ k_\ Efi[ 

M_\ Efi[ j_Xcc jli\cp Yc\jj
pfl `e pfli giXp\i \e[\Xmfij*
Rfl n`cc befn k_Xkpfl Xi\ gXi)
kXb`e^ f] k_\ \k\ieXc ]il`k f]
k_`j <_i`jk`Xe ;ifX[ZXjk`e^ \o)
Z`k`e^ X[m\ekli\* P\ gcXe kf
_Xm\ .0 _fli giXp\i m`^`cYfk_
Xkk_\ jkl[`f Xe[ `e k_\ Xi\X*

3LLW PUT_ OLHY[[OLYL"ZHNHYKLU%
=V[ WSHU[LKVY [LUKLKI_ TL%
=VY KV 8 WYV]PKL[OLZ\USPNO[HUKKL^
1\[ [V [OLKVVY8 KV OVSK[OLRL_'

COL5Y\P[Z P[WYVK\JLZOH]LZ[YHUNL&ZV\UKPUNUHTLZ%
=V W\SW%ZRPU%VY JVSVYWVZZLZZ'
BVTL HYLJHSSLK6VVKULZZ%
;VUNZ\MMLYPUN'5HP[O.
9V_%CLTWLYLUJL'6LU[SLULZZ'
0UV[OLYZV Z^LL[ [V ILOVSKJHSSLK;V]L
#5Y\P[ UV[MYVT [OLLHY[OI\[ HIV]L$

COL>UL ^OV YLZPKLZPU[OPZILH\[PM\SWSHJL
7HZ UV IVK_ VYMVYTVY ^LSS&RUV^UMHJL%
1SLZ[7VS_ BWPYP[PZ7PZ UHTL%
2VTMVY[LY%6\PKL%HUKCLHJOLY7PZ JSHPT'
7L WY\ULZ%7L ZJVSKZ'
7L ZTPSLZZVTL[PTLZ [VV%
7L ZPUNZ[V T_ 9LZ\Z [OL^OVSL KH_ [OYV\NO%

COL5Y\P[Z [OH[7L NYV^Z [OLYLHYLUV[NYV^U MVYTL%
1\[ MVYHSSVM6VK"Z JOPSKYLU'6VK"Z BWSLUKVY[V ZLL'
CV THRL [OLPYSVHKZSPNO[LY%
0UK THRL [OLPYKH_ZIYPNO[LY%
CV OLHS[OLT%IYPUN2VTMVY[HUK?LHJL%
6SVY_ [V 6VK PU[OLOPNOLZ[
<H_ 7PZ ^VYR PUT_ 6HYKLUUL"YLJLHZL'

3VYV[O_ >^LU
4HZ[<VYPJOLZ%=L^ GVYR

AHER LIBKBMM>:<ABG@ FBLLBHG( BG<*
-3/, LP ..e[ :m\( ?fik EXl[\i[Xc\(?cX* ///-.( NL:*

=Xk\* W

Fp eXd\ `j6 Lki\\k W

<`[_ LkXk\ S`g W

M\c\g_fe\ W

BXd `ek\i\jk\[ `e k_\ ]fccfn`e^6) T V?i\j_ ;i\X[ MXg\ E\e[`e^ E`YiXip* T V<fdd`kk\\ f] 0, F\\k`e^j*

T VP`ke\jj`e^ # M\XZ_`e^ Mflij* T VE\X[\ij_`g <flij\j* T VFfm`\ $;Xgk`jd `e k_\ Afcp Lg`i`k!

T VPi`k`e^ ]fi G>P PBG> F:@:SBG> T VA\cg`e^ n`k_ !.0)Afli IiXp\i F`e`jkip*! T V <_i`jk`Xe Pfib)

j_fgj* T VM\XZ_`e^ L\d`eXij `e dp cfZXcXi\X* T V P?<; ) MO T VLkXik`e^giXp\i Xe[ Y`Yc\jkl[p d\\k`e^

`e dp _fd\* T V:kk\e[`e^ ;\c`\m\i$j d\\k`e^j* T VAXm\\okiX iffd '( dp _fd\ kf _\cg m`j`k`e^ jX`ekj*

T V?`eXeZ`Xcjlggfik ) " Gfn*" dfek_cp* TV AXm\k_\ ]fccfn`e^ dXk\i`Xc k_XkB

nflc[ c`b\ kf ^`m\ kf k_\ F`jj`fe Xj X kXo)[\[lZk`Yc\ ^`]E %`\&ZXi\kZ* W

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

T VIlk dp eXd\ fe dX`c`e^ c`jk* TV <_Xe^\ dp X[[i\jj Xj XYfm\* T V]rC_*\C. crncB*REf>Wd*`c`  >s*  r6)

GXd\ Lr\r W

<`kp LkXk\ S`g W

=18 81@@581



1HB 46IE B; /:8:>G>A<
1=: (B?I 0C>D>F

+= !.9.3 %926,.

:ZZfi[`e^ kf k_\ le]fc[`e^
i\m\cXk`fe f] k_\ G\n M\jkX)
d\ek* k_\ [Xp f] I\ek\Zfjk
dXib\[ X ki\d\e[flj Zc`dXo `e
k_\ [\Xc`e^j f] @f[ n`k_ k_\
_ldXe iXZ\* He k_Xk [Xp* ]fi
k_\ ]`ijk k`d\ `e _ldXe _`jkfip*
d\e Xe[ nfd\e i\Z\`m\[ k_\
!YXgk`jd `e k_\ Afcp Lg`i`k!* Be
k_\ gi\Z\[`e^ i\Zfi[ f] Xcc]fli
@fjg\cj* Xe[ `e k_\ fg\e`e^
Z_Xgk\i f] k_\ ;ffb f] :Zkj*
k_\ nXp _X[ Y\\e jpjkZdX k`ZXc)
Bp gi\gXi\[ ]fi k_`j ^i\Xk Zc`)
dXo*

Be Xcc]fli @fjg\cj k_\ d`e`j)
kip f] C\jlj _`dj\c] `j `ekif)
[lZ\[ Yp Cf_e k_\ ;Xgk`jk*
<\ekiXc kf Cf_e k_\ ;Xgk`jk$j
`ekif[lZk`fe `j k_`j jkXk\d\ek
ZfeZ\ie`e^ C\jlj6 !B `e[\\[
_Xm\ YXgk`j\[ pfl `e nXk\i( Ylk
_\ j_XccYXgk`q\pfl `e k_\ Afcp
Lg`i`k*! Be k_\ @fjg\c f] Cf_e*
Cf_e k_\ ;Xgk`jk jkXk\j k_\
i\Xjfe n_p _\ _`dj\c] YXgk`q\[
`e nXk\i6 !k_Xk _\ %C\jlj&
j_flc[ Y\ dX[\ dXe`]\jk kf
BjiX\c( k_\i\]fi\ Xd BZfdZ YXg)
k`q`e^ `e nXk\i! %Cf_e -6/-&* Be
fk_\i nfi[j* k_\ YXgk`jd `e
nXk\i X[d`e`jk\i\[ Yp Cf_e k_\
77Xgk`jk(nXj X kpg\( fi gXkk\ie
gf`ek`e^ ]finXi[ kf k_\ YXgk`jd
`e k_\ Afcp Lg`i`k n_`Z_ nXj
cXkZi kf Y\ X[d`e`jk\i\[ Yp
C\jlj*

M_\i\X]k\i( k_ifl^_flk _`j
fne \Xik_cp d`e`jkip( CZjlj
i\g\Xk\[cp i\]\ii\[ kf k_`j gif)
d`j\ f] k_Z Afcp Lg`i`k( ^`m\e
`e`k`Xccp Yp Cf_e k_Z ;Xgk`jk(
Xe[ _\ XcnXpj dX[\ `k Zc\Xi kf
_`j [`jZ`gc\j k_Xk k_\`i \og\i`)
\eZ\ nflc[ efk YZ Zfdgc\k\
lek`c k_\p _X[ i\ZZ`m\[ k_`j gif)
d`jZ*

G>P PBG>

Be Cf_e 36/3)/4 C\jlj jXpj6
**B] Xep dXe k_`ijk( c\k _`d
Zfd\ lekf d\( Xe[ [i`eb* A\
k_Xk Y\c`\m\k_ fe d\( Xj k_\
jZi`gkli\ _Xk_ jX`[( flk f] _`j
Y\ccp j_Xcc ]cfn i`m\ij f] c`m`e^
nXk\i*! M_\e `e m\ij\ /5 k_\
^fjg\c ni`k\i X[[j `e gXi\e)
k_\j`j6 !%;lk k_`j jgXb\ _\ f]
k_\ Lg`i`k( n_`Z_ k_\p k_Xk
Y\c`\m\ fe _`d j_flc[ i\Z\`m\6
]fi k_\ Afcp Lg`i`k nXj efk p\k
^`m\e6 Y\ZXlj\ k_Xk C\jlj nXj
efk p\k ^cfi`]`\[*&! M_\ \ogcXe)
Xk`fe ^`m\e `e m\ij\ /5 `e gXi\e)
k_\j`j dXb\j `k Zc\Xi k_XkC\jlj
nXj _\i\ jg\Xb`e^ efk XYflk
j`ee\ij Y\`e^ Zfem\ik\[( Ylk
XYflk k_fj\ n_f n\i\ Xci\X[p
Y\c `\m\ij i\Z\`m`e^ k_\ Afcp
Lg`i`k7 Xe[ k_Xk k_`j ^`]k f] k_\
Afcp Lg`i`k nflc[ Y\ dX[\
XmX`cXYc\kf Y\c`\m\ij fecp X]k\i
C\jlj _`dj\c] _X[ Zfdgc\k\[ _`j
\Xik_cp d`e`jkip Xe[ _X[ kXb\e
_`j gcXZ\ `e ^cfip Xkk_\ ?Xk_\i$j
i`^_k _Xe[*

<_Xgk\ij -0( -1 Xe[ -2 f]
Cf_e$j @fjg\c i\Zfi[ k_\ ^i\Xk(
]`eXc [`jZflij\ f] C\jlj n`k_ _`j
[`jZ`gc\j( `dd\[`Xk\cp gi`fi kf
_`j Xii\jk( ki`XcXe[ ZilZ`]`o`fe*
Be k_`j [`jZflij\( C\jlj X^X`e
cXpj i\g\Xk\[ \dg_Xj`j lgfe
k_\ gifd`j\ f] k_\ Afcp Lg`i`k*

Be Cf_e -06 -2)-4 C\jlj ^`m\j
_`j [`jZ`gc\j k_\ ]fccfn`e^ gif)
d`j\6 !B n`cc giXp k_\ ?Xk_\i(
Xe[ _\ j_Xcc ^`m\ pfl Xefk_\i
<fd]fikZi( k_Xk _\ dXp XY`[\
n`k_ pfl ]fi \m\i7 \m\e k_\
Lg`i`k f] kilk_7 n_fd k_\ nfic[
ZXeefk i\Z\`m\ Y\ZXlj\ `k jZ\k_
_`d efk( e\`k_\i befn\k_ Y`d6
Ylk p\ befn _`d7 ]fi _\ [n\cc)
\k_ n`k_ pfl( Xe[ j_Xcc Y\ `e
pfl* B n`cc efk c\Xm\ pfl Zfd)

]fikc\jj %fig_Xej&7 B n`cc Zfd\
kf pfl*!

;p lj`e^ k_\ g_iXj\ !Xefk_\i
<fd ]fik\i!( C\jlj _\i\ cXpj
jg\Z`Xc \dg_Xj`j lgfe k_\ ]XZk
k_Xk k_\ Afcp Lg`i`k( n_\e _\
Zfd\j( n`cc Y\ aljk Xj i\Xc X
g\ijfe( Xj CZjlj _`dj\c]* Be
\]]\Zk( C\jlj jXpj6 !B Xd XYflk
kf c\Xm\ pfl( Ylk `e dp gcXZ\
Xefk_\i g\ijfe n`cc Zfd\)k_Xk
`j( k_\ Afcp Lg`i`k* B _Xm\ Y\\e
n`k_ pfl fecp X Yi`\] k_i\\ Xe[
X _Xc] p\Xij( Ylk n_\e k_`j
fk_\i g\ijfe Zfd\j( _\ n`cc jkXp
n`k_ pfl ]fi \m\i %fi( dfi\ c`k)
\iXccp( ]fi k_\ i\jk f] k_\ X^\(
lek`c k_`j [`jg\ejXk`fe Zcfj\j&*
Rfl Xci\X[p befn k_`j g\ijfe(
Y\ZXlj\ _\ _Xj Y\\e n`k_ d\
k_ifl^_flk dp d`e`jkip)Xe[
k_\i\]fi\ n`k_ pfl* Afn\m\i(
k_\ k`d\ `j Zfd`e^ n_\e _\ n`cc
kXb\ lg _`j [n\cc`e^ [`i\Zkcp
n`k_`e pfl* Be k_`j nXp( pfl
n`cc efk Y\ c\]k Xcfe\ c`b\
fig_Xej( n`k_flk Xepfe\ kf
ZXi\ ]fi pfl( kf \eZfliX^\ pfl(
Xe[ kf `ejkilZk pfl*!

Be k_`j gXjjX^\( Xj `e Cf_e
36/3)/5( C\jlj dXb\j `k Zc\Xi
k_Xk k_`j gifd`j\ f] k_\ Afcp
Lg`i`k `j fecp ]fi k_fj\ n_f Xi\
Xci\X[p Y\c`\m\ij( ]fi _\ jXpj

=\i\b Ii`eZ\
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k_Xk !k_\ nfic[ %E\*k_fj\ n_f Lg`i`k n`cc _Xm\6 !B _Xm\ p\k Lg`i`k*!
Xi\ jk`cc leY\c`\m\ij& ZXeefk i\) dXep k_`e^j kf jXp lekf pfl( Be Xgi\m`flj jkl[p' f] k_`j
Z\`m\ _`d*! Ylk p\ ZXeefk _\Xi k_\d efn* ]`ijk Xgg\XiXeZ\ f] C\jlj kf _`j

: c`kkc\ ]lik_\i fe( `e Cf_e AfnY\`k( n_\e _\( k_\ Lg`i`k f] [`jZ`gc\j( B_Xm\Yifl^_k flk k_\
-06.1).2( C\jlj X^X`e i\]\ij kf kilk_( `j Zfd\( _\ n`cc ^l`[\ ]fccfn`e^ gf`ekj6
k_\ gifd`j\[ Zfd`e^ f] k_\ pfl `ekf Xcck_\ kilk_7 ]fi _\ %-& M_\ m\iY kiXejcXk\[
<fd]fik\i6 !M_\j\ k_`e^j _Xm\ j_Xcc efk jg\Xb f] _`dj\c]7 Ylk !Yi\Xk_\[ fe! %dfi\ c`k\iXccp(
B jgfb\e lekf pfl( Y\`e^ p\k n_Xkjf\m\i _\ j_Xcc _\Xi( k_Xk !Yi\Xk_\[ `e!& jl^^\jkj k_Xk
gi\j\ek n`k_ pfl* ;lk k_\ j_Xcc_\ jg\Xb7 Xe[ _\ n`cc j_\n C\jlj gifYXYcp Yi\Xk_\[ `ekf
<fd]fik\i( n_f `j k_\ Afcp pfl k_`e^j kf Zfd\* A\ j_Xcc \XZ_ f] _`j [`jZ`gc\j `e[`m`[lXc)
Lg`i`k( n_fd k_\ ?Xk_\i n`cc ^cfi`]p d\6 ]fi _\ j_Xcci\Z\`m\ cp( Yi`e^`e^ _`j c`gj Xe[ efjki`cj
j\e[ `e dp eXd\( _\ j_Xcck\XZ_ f] d`e\( Xe[ j_Xccj_\n `k lekf Zcfj\ kf k_fj\ f] \XZ_ [`jZ`gc\
pfl Xcc k_`e^j( Xe[ Yi`e^ Xcc pfl* :cc k_`e^j k_Xkk_\ ?Xk_\i `e klie*
k_`e^j kf pfli i\d\dYiXeZ\( _Xk_ Xi\ d`e\6 k_\i\]fi\ jX`[ B( %.&Be k_\ g_iXj\ !k_\ Afcp
n_Xkjf\m\i B _Xm\ jX`[ lekf k_Xk_\ j_XcckXb\ f] d`e\( Xe[ Lg`i`k!( k_\ [\]`e`k\ Xik`Zc\
pfl*! Be k_\j\ nfi[j( C\jlj \d) j_Xcc j_\n `k lekf pfl*! M_\j\ !k_\! `j jlggc`\[ Yp k_\ kiXej)
g_Xj`j\[ k_Xk k_\ \]]\Zk f] _`j nfi[j dXp Y\ jldd\[ lg Yp cXkfij*M_\ nfi[j f] C\jlj Zflc[
fne d`e`jkip Xe[ k\XZ_`e^ jXp`e^ k_Xkk_\ Afcp Lg`i`k nXj c`k\iXccpY\ kiXejcXk\[( !K\Z\`m\
lgfe k_\ [`jZ`gc\j nflc[ Y\ `e) kf Y\ k_\ [`m`e\cp Xlk_fi`q\[ _fcp Yi\Xk_*!
Zfdgc\k\ lek`c X]k\i k_\ Zfd`e^ K\m\cXkfi Xe[ Bek\igi\k\i f] %/& M_\ k\ej\ f] k_\ m\iY
f] k_\ Afcp Lg`i`k*A\ `e[`ZXk\[ C\jlj6 Xe[ k_Xk(̀ e gXik`ZlcXi(`e !K\Z\`m\! `e[`ZXk\j [\Z`j`m\cp
k_Xk _`j fne d`e`jkip nflc[ _`j i\m\cXk`fe _\ nflc[ le]fc[ k_Xk k_\ [`jZ`gc\j i\Z\`m\[ k_\
e\\[ kf Y\ Zfdgc\k\[ Yp k_\ k_\ ^cfip n_`Z_ nXj kf Y\ Afcp Lg`i`k Xj X Zfdgc\k\( _`j)
Zfd`e^ f] k_\ Afcp Lg`i`k `e Y\jkfn\[ lgfe C\jlj `e _\Xm\e kfi`ZXc\og\i`\eZ\ Xkk_XkXZklXc
knf dX`e nXpj* ?`ijk( k_\ Afcp X]k\i k_\ Zfdgc\k`fe f] _`j dfd\ek* Lf ]Xi Xj k_\p n\i\
Lg`i`k nflc[ XZZliXk\cp i\d`e[ \Xik_cp d`e`jkip* M_`j X^i\\j ZfeZ\ie\[( k_`j \og\i`\eZ\ [`[
k_\ [`jZ`gc\j f] k_\ k\XZ_`e^ n`k_ k_\ jkXk\d\ek `e Cf_e efk e\\[ kf Y\ Zfek`el\[( efi
n_`Z_ C\jlj _X[ Xci\X[p ^`m\e 36/5 k_Xkk_\ Afcp Lg`i`k Zflc[ kf Y\ i\g\Xk\[ cXk\i*
k_\d( Xe[ nflc[ `ek\igi\k `k ]fi Y\ ^`m\e kf Y\c`\m\ij fecp X]k\i %0&:k k_`j gf`ek `e k_\`i
k_\d `e X nXp k_Xk k_\p _X[ C\jlj _X[ Y\\e ^cfi`]`\[* \og\i`\eZ\ k_\ [`jZ`gc\j gXjj\[
efk gi\m`fljcp Y\\e XYc\kf i\) :]k\i k_`j ^i\Xk Zcfj`e^ [`j) flk f] !Hc[ M\jkXd\ek jXcmX)
Z\`m\* L\Zfe[( k_\ Afcp Lg`i`k Zflij\( i\Zfi[\[ `e Cf_e k`fe! `ekf !G\n M\jkXd\ek
nflc[ ^`m\ k_\d ]lik_\i e\\[\[ Z_Xgk\ij -0( -1 Xe[ -2( k_\i\ jXcmXk`fe!*M_\ \og\i`\eZ\ k_Xk
k\XZ_`e^ f] _`j fne( ^f`e^ Y\) ]fccfnj k_\ _`^_ gi`\jkcp giXp\i k_\p i\Z\`m\[ Xk k_`j dfd\ek
pfe[ k_X*kn_`Z_ C\jlj _X[ f] C\jlj `e Cf_e Z_Xgk\i -3( nXj !i\^\e\iXk`fe! ) !k_\ e\n
^`m\e n_`c\ n`k_ k_\d fe \Xik_* `dd\[`Xk\cp X]k\i k_XkZfd\ k_\ Y`ik_!*

:^X`e( `e Cf_e -263( C\jlj Xii\jk( ki`Xc Xe[ ZilZ`]`o`fe f] :ck_fl^_ k_\ [`jZ`gc\j Xkk_`j
]lik_\i \dg_Xj`j\j k_\ XYjfclk\) C\jlj* ?ifd k_`j gf`ek fe( gf`ek i\Z\`m\[ k_\ Afcp Lg`i`k
cp e\Z\jj`kt f] _`j c\Xm`e^ k_\ k_\i\]fi\( C\jlj _X[ ef ]lik_\i `e i\^\e\iXk`fe( `k `j g\i]\Zkcp
[`jZ`gc\j( Xe[ f] k_\ Afcp Lg`i`k fggfikle`kp f] jg\Xb`e^ Xk Zc\Xi k_Xk k_\p _X[ efk p\k i\)
Zfd`e^ kf kXb\ _`j gcXZ\(]fi _\ c\e^k_ kf _`j [`jZ`gc\j( )lek`c Z\`m\[ !k_\ gifd`j\ f] k_\ Afcp
jXpj6 !B k\cc pfl k_\ kilk_7 `k `j X]k\i _`j i\jlii\Zk`fe* Lg`i`k! k_Xk _X[ Y\\e le]fc[\[
\og\[`\ek ]fi pfl k_Xk B ^f M_\ ]`ijk Xgg\XiXeZ\ f] C\jlj ]`ijk Yp Cf_e k_\ ;Xgk`jk( Xe[
XnXp7 ]fi `] B^f efk XnXp( k_\ kf _`j [`jZ`gc\j `e X ^iflg X]k\i k_\e Yp C\jlj _`dj\c]( `e k_\
<fd]fik\i n`cc efk Zfd\ lekf _`j i\jlii\Zk`fe `j i\Zfi[\[ `e i\Zfi[ f] k_\ ^fjg\cj gi`fi kf
pfl7 Ylk `] B[\gXik( Bn`cc j\e[ Cf_e .,6 -5)./* Mn`Z\ C\jlj k_\ [\Xk_ Xe[ i\jlii\Zk`fe f]
_`d lekf pfl*! HeZ\ X^X`e ^i\\k\[ _`j [`rZ`gc\j n`k_ k_\ C\jlj* ?fi k_\ \ejl`e^ ]fikp
C\jlj \dg_Xj`j\[ k_Xkk_\i\ nXj nfi[j6 !I\XZ\ Y\ lekf pfl*! [Xpj X]k\i k_`j !i\jlii\Zk`fe
kf Y\ Xe \oZ_Xe^\ f] g\ijfej* A\ Xcjf j_fn\[ k_\d k_\ dXibj Lle[Xp \og\i`\eZ\!* C\jlj Zfe)
C\jlj _`dj\c] dljk ]`ijk i\klie f] k_\ nfle[j `e _`j _Xe[j Xe[ k`el\[ kf Xgg\Xi ]ifd k`d\ kf
kf _`j gcXZ\ `e _\Xm\e( Y\]fi\ _`j j`[\( Xj ZfeZclj`m\ giff] k`d\ kf _`j [`jZ`gc\j( ]fi k_\
k_\ Afcp Lg`i`k Zflc[ `e klie k_Xk _\ nXj k_\ jXd\ g\ijfe gligfj\ f] ^`m`e^ k_\d ]lik_\i
Zfd\ kf kXb\ lg _`j gcXZ\ fe n_f _X[ [`\[ fe k_\ Zifjj Xe[ `ejkilZk`fe( Xe[ f] gi\gXi`e^
\Xik_* Y\\e Yli`\[ `e k_\ kfdY f] k_\d ]fi k_\ k`d\ f] _`j ]`eXc

: c`kkc\ ]lik_\i fe( `e Cf_e Cfj\g_ f] :i`dXk_\X* M_\e _\ XjZ\ej`fe YXZb kf _\Xm\e* Be
-26-.)-1( C\jlj [\jZi`Y\j X^X`e Yi\Xk_\[ fe k_\d( Xe[ jX`[ kf :Zkj -6/ Elb\ jXpj ZfeZ\ie`e^
k_\ d`e`jkip n_`Z_ k_\ Afcp k_\d( !K\Z\`m\ p\ k_\ Afcp k_`j k_Xk !_\ nXj j\\e f] k_\d
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LN;C><M6 MA> PHK= BL***MA>
;:IMBS>K

.QFCKJNH.QFCE%%#

%5&C\jlj ZXd\ kf ^`m\ c`]\( Xe[ kf ^`m\
`k dfi\ XYle[Xekcp* %-,& M_`j E`]\ A\

=45;=118

Cf_e k_\ ;Xgk`jk i\m\Xc\[ k_\ nXp `e
n_`Z_ C\jlj nflc[ dXe`]\jk k_\ c`]\ f]
@f[* %2&;\`e^ k_\ EXdY f] @f[( A\
nflc[ kXb\ XnXp k_\ j`e f] k_\ nfic[*
Gfn( X nfic[ j\gXiXk\[ ]ifd @f[ Y\)
ZXlj\ f] j`e Zflc[ Y\ i\ZfeZ`c\[ kf @f[*
%3&M_lj( k_\ LZi`gkli\ [\ZcXi\j ! ***@f[
nXj `e <_i`jk( i\ZfeZ`c`e^ k_\ nfic[ lekf
A`dj\c]( efk `dglk`e^ k_\`i ki\jgXjj\j
lekf k_\d *** %4&]fi A\ _Xk_ dX[\ A`d
%C\jlj& kf Y\ j`e ]fi lj( k_fl^_ A\ be\n
ef j`e7 k_Xk n\ d`^_k Y\ dX[\ k_\
i`^_k\flje\jj f] @f[ `e A`d*! Be j`dgc\
cXe^lX^\( k_Xkn\ d`^_k i\Z\`m\ A`j c`]\ 

%-&C\jlj <_i`jk [\ZcXi\[ kf Y\ k_\
c`m`e^Pfi[ f] @f[( nXj dX[\ ]c\j_ Xe[
[n\ck Xdfe^ lj* %.&A\( k_\ Pfi[( nXj
k_\ ?lce\jj f] @f[* %/&Be A`d nXj E`]\*
%0&A\ nXj k_\ Pfi[ f] E`]\* %1&:e[
Y\`e^ `e k_\ Yfjfd f] k_\ ?Xk_\i A\
Zflc[ [\ZcXi\ A`d* $

+) Ce* -6 -( -0

4* . <fi* 16.-

Pi`k\i6 Cf_e7 =Xk\6 5, :*=* %:ggifo)
`dXk\cp&7
Hi`^`e6 >g_\jlj7 M_\d\6 .,6/-*

5* Be*-,6 cHY
-,* Be*/6c1)c4

3* . <fi* 16-5

2* Be*c6-5(/2

.* <f * -6 -5
/* Be*c60
0* BBe*-6 -
1* Be*c6-4

!0UK 7L [VVRIYLHK%HUKNH]L[OHURZ%HUKIYHRLP[%HUKNH]L
\U[V [OLT ''' ! #;\RL ..6 -5& !***0UK [OL_JVU[PU\LKKHPS_
^P[OVULHJJVYKIYLHRPUNIYLHKMYVTOV\ZL[V OV\ZL'! #0J[Z
*-+,$ 2VU[PU\LKMYVT[OL6VZWLSVM9VOU

]fikp [Xpj!( Xe[ k_Xk [li`e^
k_`j g\i`f[ _\ Zfek`el\[ kf
jg\Xb kf k_\d !f] k_\ k_`e^j
g\ikX`e`e^ kf k_\ b`e^[fd f]
@f[*! :R̀j Zc\Xi k_Xkfe\ dX`e
gf`ek n_`Z_ C\jlj $jki\jj\[ `e
k_`j `ejkilZk`fe nXj k_\ e\\[
]fi k_\ [`jZ`gc\j kf i\Z\`m\ !k_\
gifd`j\ f] k_\ Lg`i`k! Xj Xe
\og\i`\eZ\ ^f`e^ Y\pfe[ Xep)
k_`e^ k_Xk k_\p _`k_\ikf i\Z\`m)
\[*

Be Elb\ .0605 k_`j gXik f]
k_\ k\XZ_`e^ f] C\jlj X]k\i _`j
i\jlii\Zk`fe `j jldd\[ lg Xj
]fccfnj6 !:e[( Y\_fc[( B j\e[
k_\ gifd`j\ f] dp ?Xk_\i lgfe
pfl6 Ylk kXiip p\ `e k_\ Z`kp f]
C\iljXc\d( lek`c p\ Y\ \e[l\[
n`k_ gfn\i ]ifd fe _`^_*! :k
k_\ fg\e`e^ f] k_\ Yffb f]
:Zkj( Elb\ X^X`e gi\j\ekj k_`j
gXik f] k_\ k\XZ_`e^ f] C\jlj `e
k_\ ]fccfn`e^ jkXk\d\ekj6
!Cf_e k?lcp YXgk`q\[ `e nXk\i7
Ylk p\ j_Xcc Y\ YXgk`q\[ `e k_\
Afcp Lg`i`k efk dXep [Xpj
_\eZ\ *** R\ j_Xcc i\Z\`m\
gfn\i( X]k\i k_Xk k_\ Afcp
Lg`i`k `j Zfd\ lgfe pfl6 Xe[ p\
j_Xcc Y\ n`ke\jj\j lekf d\(
Yfk_ `e C\iljXc\d( Xe[ `e Xcc
Cl[\X( Xe[ lekf k_\ lkk\idfjk
gXik f] k_\ \Xik_! %:Zkj - 61(4&*
M_\ e\ok m\ij\ f] :Zkj k\ccj lj
k_Xkk_\j\ n\i\ XZklXccpk_\ cXjk
nfi[j k_Xk C\jlj jgfb\ kf _`j
[`jZ`gc\j n_`c\ jk`cc fe \Xik_(
Y\]fi\ _\ ]`eXccpXjZ\e[\[ YXZb
kf _\Xm\e*

B] n\ j\k j`[\ Yp j`[\ k_\
XZZflek f] k_\ \m\ekj f] k_\
i\jlii\Zk`fe Lle[Xp \m\e`e^
i\Zfi[\[ `e Cf_e .,6 -5)./( Xe[
k_\ jlYj\hl\ek k\XZ_`e^ f]
C\jlj( i\Zfi[\[ `e Elb\ .0605
Xe[ :Zkj - 61(4( knf ]XZkj
\d\i^\ n`k_ ^i\Xk ZcXi`kp*

%-& He k_\ i\jlii\Zk`fe Lle)
[Xp k_\ [`jZ`gc\j _X[ X j`e^c\(
Zfdgc\k\( _`jkfi`ZXc \og\i`\eZ\
n_`Z_ C\jlj [\jZi`Y\[ Xj !i\)
Z\`m`e^ k_\ Afcp Lg`i`k!* M_`j
Zfii\jgfe[j kf k_\ \og\i`\eZ\
efidXccp ZXcc\[ !i\^\e\iXk`fe!*

%.& ?fikp [Xpj cXk\i( C\jlj

%<fek`el\[ fe IX^\ -0&
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Be*16.0
BCe*16c/

--* Eb* .0605

-.* Be* 36/5
Be* -06 -.(-2
Be* -263

-/* Eb* .0605

-0* :Zkj - 60(1(4

-1* FXkk*/6 --

-2* :Zkj .60

-3* Cf\c .6.4

-4* :Zkj .6 -2

-5* :Zkj .6/.(//

.,* :Zkj .6/4)/5(
0-(03

8@DAC77?

^Xm\ %^`m\j&kf \m\ipfe\ n_f Y\c`\m\k_
fe %`ekf&A`d* M_Xkk_\i\ nXj %`j&dfi\
kf k_`j :Yle[Xek E`]\ k_Xe i\Z\`m`e^
jXcmXk`fe7k_\ ]fi^`m\e\jj f] j`ej( `j Zc\Xi*
%--&C\jlj kfc[ A`j [`jZ`gc\j kf nX`k ]fi
k_\ gifd`j\ f] k_\ ?Xk_\i( n_`Z_ A\
nflc[ j\e[* %-.& ;lk ]`ijk( A\ dljk Y\
^cfi`]`\[7 XjZ\e[ YXZbkf k_\ ?Xk_\i*

%-/& P_\e k_\ gifd`j\ `j i\Z\`m\[(
k_\p nflc[ Y\ \e[l\[ n`k_ gfn\i ]ifd
fe _`^_* %-0&M_\ gifd`j\ `j `ccld`eXk\[
Yp k_\ nfi[j f] C\jlj `e :Zkj - 60(1(4*
A\i\( A\ gcX`ecp jkXk\j k_Xk A\ n`cc
YXgk`q\ k_\d n`k_ k_\ Afcp @_fjk* :R
n`cc efk Y\ ]Xi f]]* :Rn`cc ^`m\ k_\d
gfn\i kf n`ke\jj lekf A`d ** *`e Xcck_\
nfic[* %-1&A\ Zfe]`id\[ k_\ nfi[j f]
Cf_e k_\ ;Xgk`jk n_f _X[ [\ZcXi\[ !`
`e[\\[ YXgk`q\ pfl n`k_ nXk\i lekf
i\g\ekXeZ\6 Ylk A\ k_XkZfd\k_ X]k\i d\
`j d`^_k`\i k_Xe :) ))) A\ j_Xcc YXgk`q\
pfl n`k_ k_\ Afcp @_fjk( Xe[ n`k_
?`i\ ****!

He\ _le[i\[ Xe[ kn\ekp %-.,& f] k_\
[`jZ`gc\j Y\c`\m\[ `e k_\ gifd`j\( ]fi
k_\p Y\c`\m\[ A`d n_f _X[ gifd`j\[*
M_\ XZZflek `j j\k ]fik_ `e :Zkj .6 -)0*
%-2& Gfk\ k_Xk \m\ipfe\ n_f _X[
Y\c`\m\[)fY\p\[ Xe[! ***Xccn\i\ ]`cc\[
n`k_ k_\ Afcp @_fjk( Xe[ Y\^Xe kf jg\Xb
n`k_ fk_\i kfe^l\j( Xj k_\ Lg`i`k ^Xm\
k_\d lkk\iXeZ\*!

%-3& Cf\c _X[ gifg_\j`\[ k_Xk @f[
nflc[ gfli flk A`j Lg`i`k lgfe Xcc]c\j_*
%-4& I\k\i( fe k_\ =Xp f] I\ek\Zfjk(
jX`[6 !M_`j `j k_\ Y\^`ee`e^ f] k_Xk***!
%:dgc`]`\[&* %-5&A\ le[\ijkff[ k_`j kf
Y\ k_\ gifd`j\ f] k_\ ?Xk_\i( Xe[
XZbefnc\[^\[ k_Xk n_Xk k_\p _X[ j\\e
Xe[ _\Xi[ nXj j_\[ ]fik_ Yp k_\ i`j\e(
\oXck\[ Efi[*

P\ ZfeZcl[\( k_Xk k_\ Pfi[ dX[\
]c\j_ Xe[ [p`e^ ]fi fli j`ej nXj f] X
kilk_( k_\ LXm`fli* :e[( Y\`e^ i`j\e Xe[
^cfi`]`\[( A\ `e[\\[ Y\ZXd\ k_\ ;Xgk`q\i
n`k_ %`e&k_\ Afcp @_fjk* %.,&:e[ k_Xk
A\ nXj kf Zfek`el\ `e k_`j \oXck\[
gfj`k`fe( A`j d`e`jkip `j dX[\ dXe`]\jk*
;fk_ `e k_\ ni`kk\e Pfi[ %:Zkj
-,600)027 --6-2(-37 -56-)2& Xe[ Xcjf `e
k_\ dlck`kl[\j f] Y\c`\m\ij n_f Xi\ jk`cc
Zfe]`id`e^ k_X k k_\ E`m`e^ Pfi[
`j***MA> ;:IMBS>K 

AHER LIBKBM***]ifd gX^\ -/

jk`cc \dg_Xj`q\[ k_Xk k_\ [`j)
Z`gc\j e\\[\[ kf i\Z\`m\ !k_\
gifd`j\ f] k_\ Afcp Lg`i`k!* A\
`e[`ZXk\[ k_Xk`e k_`j \og\i`\eZ\
k_\ [`jZ`gc\j )nflc[ i\Z\`m\ X
jlg\ieXkliX` \e[l\d\ek f]
gfn\i ]ifd k_\ Afcp Lg`i`k*A\
ZXcc\[ `k Y\`e^ !YXgk`q\[ `e k_\
Afcp Lg`i`k!*

:cdfjk Xcc `ek\igi\k\ij f]
jZi`gkli\ X^i\\ k_Xkk_`j gifd`j\
f] k_\ Zfd`e^ f] k_\ Afcp
Lg`i`k nXj ]lc]`cc\[ k\e [Xpj
X]k\i k_\ XjZ\ej`fe f] C\jlj( $fe
I\ek\Zfjk LcCe[Xp*Be :Zkj .60
k_`j `j [\jZi`Y\[ Xj ]fccfnj6
!:e[ k_\p n\i\ Xcc]`cc\[ n`k_
k_\ Afcp Lg`i`k( Xe[ Y\^Xe kf
jg\Xb n`k_ fk_\i kfe^l\j( Xj k_\
Lg`i`k ^Xm\ k_\d lkk\iXeZ\*! :j
X i\jlck f] k_`j legi\Z\[\ek\[
jlg\ieXkliXc [\dfejkiXk`fe( X
^i\Xk Zifn[ f] C\n`j_ g\fgc\
^Xk_\i\[* Mf k_\j\ I\k\i
gi\XZ_\[ X j\idfe( \ogcX`e`e^
k_\ \m\ekj n_`Z_ k_\p _X[ n`k)
e\jj\[( Xe[ j\kk`e^ ]fik_ `e
fi[\i k_\ dX`e ]XZkjf] k_\ d`e)
`jkip( k_\ [\Xk_( k_\ i\jlii\Z)
k`fe( Xe[ k_\ XjZ\ej`fe f] C\jlj*
M_`j \ogcXeXk`fe f] I\k\i ZXd\
kf `kj Zc`dXo `e :Zkj .6/.)//6
!M_`j C\jlj _Xk_ @f[ iX`j\[ lg
%]ifd k_\ [\X[&( n_\i\f] n\ Xcc
Xi\ n`ke\jj\j* M_\i\]fi\ Y\`e^
Yp k_\ i`^_k _Xe[ f] @f[
\oXck\[( Xe[ _Xm`e^ i\Z\`m\[ f]
k_\ ?Xk_\i k_\ gifd`j\ f] k_\
Afcp Lg`i`k( _\ _Xk_ j_\[ ]fik_
%gfli\[ flk& k_`j( n_`Z_ p\
efn j\\ Xe[ _\Xi*!

Gfk`Z\ _fn \oXZkcp k_`j
\ogcXeXk`fe f] I\k\i ]`kj `e n`k_
k_\ jkXk\d\ek `e Cf_e 36/56
!;lk k_`j jgXb\ _\ f] k_\ Lg`i`k(
n_`Z_ k_\p k_XkY\c`\m\ fe _`d
j_flc[ i\Z\`m\6 ]fi k_\ Afcp
Lg`i`k nXj efk p\k ^`m\e( Y\)
ZXlj\ k_Xk C\jlj nXj efk p\k
^cfi`]`\[*! Cf_e _X[ jX`[ k_Xk
k_\ Afcp Lg`i`k Zflc[ efk Y\
^`m\e lek`c C\jlj _X[ Zfdgc\k\[
_`j \Xik_cp d`e`jkip( Xe[ kXb\e
lg _`j gcXZ\ `e ^cfip Xk k_\
?Xk_\i$j i`^_k _Xe[* Gfn I\k\i

G>P PBG>



cffbj YXZbfe k_`j Xj Y\`e^ Xe
XZZfdgc`j_\[ ]XZk(Xe[ _\ jXpj(
`e \]]\Zk6 !C\jlj _Xj Zfdgc\k\[
_`j \Xik_cp d`e`jkip Xe[ _Xj
Y\\e \oXck\[ `e ^cfip Xk @f[$j
i`^_k _Xe[* M_\i\ _\ _Xj i\)
Z\`m\[ ]ifd k_\ ?Xk_\i k_\
gifd`j\ f] k_\ Afcp Lg`i`k Xe[
_Xj gfli\[ k_`j flk lgfe lj _`j
[`jZ`gc\j* M_\ giff] k_Xkk_`j `j
jf `j gifm`[\[ Yp n_Xk pfl
pflij\cm\j efn j\\ Xe[ _\Xi
%eXd\cp( k_\ Y\c`\m\ij jg\Xb`e^
`e kfe^l\j Xe[ dX^e`]p`e^
@f[&*!

:k k_`j gf`ek nXj ]lc]`cc\[ k_\
gifd`j\ ^`m\e Yp C\jlj `e Elb\
.06056 !:e[( Y\_fc[( B j\e[
k_\ gifd`j\ f] dp ?Xk_\i lgfe
pfl*! Be :Zkj .6// I\k\i ZXccj
k_`j !k_\ gifd`j\ f] k_\ Afcp
Lg`i`k!* : c`kkc\ ]lik_\i fe `e
:Zkj .6/4)/5( _\ Yi`e^j k_`j flk
X^X`e( Yp jXp`e^6 !p\ j_Xcc i\)
Z\`m\ k_\ ^`]k f] k_\ Afcp Lg`i`k*
?fi k_\ gifd`j\ `j lekf
pfl ***! M_\ !^`]k! f] k_\ Afcp
Lg`i`k `j Xcjf k_\ !gifd`j\! f]
k_\ Afcp Lg`i`k*

IXlc `e _`j \g`jkc\j Xcjf lj\j
k_\ jXd\ g_iXj\ kf [\efk\ k_\
jXd\ \og\i`\eZ\* Be @XcXk`Xej
/6 -/)-0 _\ jXpj6 !<_i`jk _Xk_
i\[\\d\[ lj ]ifd k_\ Zlij\ f]
k_\ cXn( Y\`e^ dX[\ XZlij\ ]fi
lj *** k_Xk k_\ Yc\jj`e^ f]
:YiX_Xd d`^_k Zfd\ fe k_\
@\ek`c\j k_ifl^_ C\jlj <_i`jk7
k_Xk n\ d`^_k i\Z\`m\ k_\
gifd`j\ f] k_\ Lg`i`k k_ifl^_
]X`k_*IXlc _\i\ j_fnj k_Xkk_\
gifd`j\ `j f]]\i\[ kf Y\c`\m\ij
%Yfk_ C\nj Xe[ @\ek`c\j& fecp
fe k_\ YXj`j f] k_\ gifg`k`Xkfip
jXZi`]`Z\ dX[\ fe k_\`i Y\_Xc]
Yp <_i`jk fe k_\ Zifjj* M_lj k_\
Zfd`e^ f] k_\ Afcp Lg`i`k kf
k_\ Y\c`\m\i `j k_\ Lg`i`k$j
k\jk`dfep kf k_\ \]]\Zk`m\
d\i`kj f] <_i`jk$j gifg`k`Xkfip
jXZi`]`Z\ Xe[ j_\[ Ycff[( efk kf
k_\ Y\c`\m\i$j fne i`^_k\flj)
e\jj* Be k_`j nXp k_\ Lg`i`k
Y\Xij n`ke\jj kf k_\ Ycff[ f]
C\jlj %-Cf_e 162&*

:^X`e( `e >g_\j`Xej -6 -/(
IXlc jXpj kf k_\ Y\c`\m\ij Xk
>g_\jlj6 !Be n_fd %<_i`jk&
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Xcjf X]k\i k_Xk p\ Y\c`\m\[( p\
n\i\ j\Xc\[ n`k_ k_Xk Afcp
Lg`i`k f] gifd`j\*! Gfk`Z\ k_Xk
IXlc _\i\ \dg_Xj`j\j k_Xkk_\j\
Y\c`\m\ij ]`ijk glk k_\`i ]X`k_ `e
<_i`jk ]fi jXcmXk`fe(Xe[ k_\e
X]k\i k_Xk i\Z\`m\[ k_\ gifd`j\
f] k_\ Afcp Lg`i`k*E`b\ C\jlj `e
k_\ @fjg\cj( IXlc `e _`j \g`jkc\j
dXb\j `k Zc\Xi k_Xkk_\ gifd`j\
f] k_\ Afcp Lg`i`k `j efk ]fi
leY\c`\m\ij( Ylk fecp ]fi k_fj\
n_f Xi\ Xci\X[p Y\c`\m\ij `e
<_i`jk*

He k_\ [Xp f] I\ek\Zfjk Xcjf
nXj ]lc]`cc\[ k_\ gifd`j\ f]
C\jlj `e Cf_e -2636 !`k `j \o)
g\[`\ek ]fi pfl k_XkB^f XnXp6
]fi `] B ^f efk XnXp( k_\ <fd)
]fik\i n`cc efk Zfd\ lekf pfl7
Ylk `] B [\gXik( Bn`cc j\e[ _`d
lekf pfl*! :k k_`j gf`ek k_\
\oZ_Xe^\ f] i\j`[\eZ\ Y\kn\\e
C\jlj Xe[ k_\ Afcp Lg`i`k nXj
Zfdgc\k\[* M\e [Xpj gi\m`flj)
cp( Xk _`j XjZ\ej`fe( C\jlj _X[
![\gXik\[!* A\ _X[ ]`eXccp c\]k
k_`j \Xik_ Xe[ kXb\e lg _`j
gcXZ\ f] i\j`[\eZ\ X^X`e Xk k_\
i`^_k _Xe[ f] k_\ ?Xk_\i `e
_\Xm\e* M_\i\ _\ n`cc i\dX`e
lek`c _\ Zfd\j X^X`e `e g\ijfe
Xk k_\ Zcfj\ f] k_\ gi\j\ek X^\
kf i\Z\`m\ _`j jX`ekj lekf _`d)
j\c]* He k_\ [Xp f] I\ek\Zfjk
k_\ Afcp Lg`i`k ZXd\ Xj X g\i)
jfe kf kXb\ k_\ gcXZ\ f] C\jlj
n`k_ k_\ Y\c`\m\ij fe \Xik_*
?ifd k_Xkdfd\ek( lek`c C\jlj
i\kliej ]fi k_\ Z_liZ_( k_\ Afcp
Lg`i`k `j k_\ g\idXe\ek( g\i)
jfeXc i\gi\j\ekXk`m\ f] k_\ @f[)
_\X[ efn i\j`[\ek fe \Xik_*

M_\ gi`dXip gcXZ\ f] k_\
Afcp Lg`i`k$j i\j`[\eZ\ [li`e^
k_`j [`jg\ejXk`fe `j k_\
Z_liZ_)k_\ n_fc\ ZfdgXep f]
kil\ Y\c`\m\ij fe \Xik_* Lg\Xb)
`e^ kf XccY\c`\m\ij Zfcc\Zk`m\cp(
`e B<fi`ek_`Xej /6 -2( IXlc jXpj6
!Defn p\ efk k_Xk p\ Xi\ k_\
k\dgc\ f] @f[( Xe[ k_Xk k_\
Lg`i`k f] @f[ [n\cc\k_ `e
pfl9! Afn\m\i( k_\ d`iXZc\ f]
[`m`e\ ^iXZ\ i\m\Xc\[ Xk I\ek\)
Zfjk ^f\j \m\e Y\pfe[ k_`j*M_\
Afcp Lg`i`k [`[ efk d\i\cp
Zfd\ lgfe k_\ ^iflg f] [`j)

Z`gc\j Zfcc\Zk`m\cp* A\ Xcjf
\ek\i\[ `ekf( Xe[ kffb lg _`j
[n\cc`e^ n`k_`e( \XZ_ [`jZ`gc\
`e[`m`[lXccp* ?fi k_`j i\Xjfe(
IXlc jXpj X^X`e`e B<fi`ek_`Xej
26-56 !P_Xk9 befn p\ efk k_Xk
pfli Yf[p `j k_\ k\dgc\ f] k_\
Afcp Lg`i`k n_`Z_ `j `e pfl9!
M_ifl^_ k_\ \og\i`\eZ\ f]
I\ek\Zfjk( k_\ g_pj`ZXc Yf[p f]
\XZ_ Y\c`\m\i Y\Zfd\j Xk\dgc\(
i\[\\d\[ Xe[ jXeZk`]`\[ Yp k_\
Ycff[ f] C\jlj( `e n_`Z_ k_\
Afcp Lg`i`k Xj X g\ijfe efn
kXb\j lg _`j g\idXe\ek [n\cc)
`e^*

A\i\ k_\e `j k_\ kil\ Zc`dXo(
gi\gXi\[ ]fi ]`ijk Yp k_\ k\XZ_)
`e^ f] Cf_e k_\ ;Xgk`jk( k_\e Yp
k_\ k\XZ_`e^ Xe[ gifg`k`Xkfip
jXZi`]`Z\ f] C\jlj _`dj\c]( Xe[
]`eXccp ]lc]`cc\[ fe k_\ [Xp f]
I\ e k\Zfjk* :k k_`j gf`ek `e
_ldXe _`jkfip X e\n [`jg\ejX)
k`fe Y\^Xe)k_\ [`jg\ejXk`fe f]
k_\ Afcp Lg`i`k* :k k_`j gf`ek(
k_\ Afcp Lg`i`k _`dj\c] Xj Xg\i)
jfe [\jZ\e[\[ ]ifd _\Xm\e(
Xe[ kffb lg _`j i\j`[\eZ\ fe
\Xik_( kf i\dX`e _\i\ lek`c C\jlj
i\kliej X^X`ekf i\Z\`m\ k_\ kil\
Y\c`\m\ij lekf _`dj\c]* M_\
gcXZ\ f] k_\ Afcp Lg`i`k$j
i\j`[\eZ\ [li`e^ k_`j g\i`f[ `j
k_\ Z_liZ_ Zfcc\Zk`m\cp(Xe[ k_\
g_pj`ZXc Yf[p f] \XZ_ Y\c`\m\i
`e[`m`[lXccp* Afn\m\i( `k i\)
dX`ej k_\ i\jgfej`Y`c`kp f] \XZ_
`e[`m`[lXc kf gi\j\ek _`j fne
Yf[p Xj X k\dgc\ kf k_\ Afcp
Lg`i`k( Xe[ k_lj kf i\Z\`m\ _`j
fne g\ijfeXc \og\i`\eZ\ f]
I\ek\Zfjk*

?lik_\i i\X[`e^ `e k_\ Yffb
f] :Zkj j_fnj k_Xkk_`j g\ijfeXc
\og\i`\eZ\ f] I\ek\Zfjk nXj
^iXek\[ fe mXi`flj jlYj\hl\ek
fZZXj`fej kf fk_\ij Y\j`[\j k_\
fi`^`eXc [`jZ`gc\j `e k_\ lgg\i
iffd Xk C\iljXc\d* Be :Zkj
46-0)., k_\ g\ijfej i\Z\`m`e^
k_`j \og\i`\eZ\ n\i\ k_\
LXdXi`kXe Y\c`\m\ij Zfem\ik\[
k_ifl^_ k_\ d`e`jkip f] I_`c`g*
Be :Zkj 56-,)-4 `k nXj LXlc f]
MXijlj %cXk\ik_\ Xgfjkc\ IXlc&
n_f i\Z\`m\[ k_`j \og\i`\eZ\* Be
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:Zkj -,6 00)04 `k nXj k_\ _flj\)
_fc[ f] <fie\c`lj( Xe[ k_\ jXd\
\m\ekj `e k_\ _flj\ f] <fie\c`lj
Xi\ ]lik_\i i\]\ii\[ kf `e :Zkj
--6 -1)-3* Be :Zkj -56 -)2 k_\
i\Zfi[ [\Xcj n`k_ !Z\ikX`e [`j)
Z`gc\j! kf n_fd IXlc d`e`j)
k\i\[ Xk>g_\jlj*

Be \m\ipfe\ f] k_\j\ ZXj\j(
\oZ\gk k_Xkf] k_\ _flj\_fc[ f]
<fie\c`lj( `k `j Zc\Xik_Xkk_fj\
n_f i\Z\`m\[ k_`j g\ijfeXc \o)
g\i`\eZ\ f] I\e k\Zfjk _X[ Xc)
i\X[p \og\i`\eZ\[ !jXcmXk`fe!(
fi !i\^\e\iXk`fe!( jfd\ k`d\
gi\m`fljcp* Be k_\ k_i\\ ZXj\j f]
k_\ LXdXi`kXej( LXlc f] MXijlj(
Xe[ k_\ [`jZ`gc\j Xk >g_\jlj(
k_\ I\ek\ZfjkXc \og\i`\eZ\ nXj
d`e`jk\i\[ k_ifl^_ cXp`e^ fe f]
_Xe[j* Be k_\ fk_\i knf ZXj\j)
`e k_\ lgg\i iffd XkC\iljXc\d(
Xe[ `e k_\ _flj\ f] <fie\)
c`lj)k_\i\ nXj ef cXp`e^ fe f]
_Xe[j*

Bk `j m\ip `ejkilZk`m\ kf dXb\
X c`jk f] k_\ mXi`flj [`]]\i\ek
g_iXj\j lj\[ `e k_\j\ gXjjX^\j
f] :Zkj kf [\jZi`Y\ k_`j g\ijfeXc
\og\i`\eZ\ f] I\ek\Zfjk* Be
:Zkj -61 Xe[ --6 -2 `k `j [\)
jZi`Y\[ Xj !Y\`e^ YXgk`q\[ `e
k_\ Afcp Lg`i`k!* Be :Zkj - 647
46-27 -,6007 --6-17 -562( `k `j
[\jZi`Y\[ Xj !k_\ Afcp Lg`i`k
Zfd`e^ lgfe( fi ]Xcc`e^ lgfe!
k_fj\ n_f i\Z\`m\[ `k* Be :Zkj
.6 -37 .6//7 -,601( `k `j [\)
jZi`Y\[ Xj !k_\ Afcp Lg`i`k)fi
k_\ ^`]k f] k_\ Afcp Lg`i`k)
Y\`e^ gfli\[ flk lgfe! k_fj\
n_f i\Z\`m\[* Be :Zkj .60 Xe[
-56 . `k `j [\jZi`Y\[ Xj !Y\`e^
]`cc\[ n`k_ k_\ Afcp Lg`i`k!* Be
:Zkj 46-1(-3(-57 -,6037 -56.(
`k `j ZXcc\[ !i\Z\`m`e^ k_\ Afcp
Lg`i`k*! : ZXi\]lc ZfdgXi`jfe
f] k_\j\ gXjjX^\j `e[`ZXk\j k_Xk
Xcck_\ g_iXj\j c`jk\[ XYfm\ Xi\
lj\[ dfi\ fi c\jj `ek\iZ_Xe^\)
XYc\ kf [\jZi`Y\ k_`j g\ijfeXc
\og\i`\eZ\ f] I\ek\Zfjk* Be
gXik`ZlcXi( KRXgg\Xij k_Xk `e
k_i\\ [`]]\i\ek gXjjX^\j)`e :Zkj
4 6- 1) - 5 7 - ,6 0 3 7 - 56.) k_\
g_iXj\ !i\Z\`m`e^ k_\ Afcp
Lg`i`k! `j lj\[ %]`m\k`d\j `e Xcc&
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kf [\jZi`Y\ k_`j I\ek\ZfjkXc
\og\i`\eZ\*

M_lj X ZXi\]lc ZfdgXi`jfe f]
jZi`gkli\ j_fnj k_Xkk_\ g_iXj\
!kf i\Z\`m\ k_\ Afcp Lg`i`k! `j
Xgg c`\[ Xk [`]] \i\e k k`d\ j kf
knf [`]]\i\ek \og\i`\eZ\j* ?`ijk(
`k `j Xggc`\[ Yp C\jlj _`dj\c] kf
k_\ \og\i`\eZ\ f] k_\ [`jZ`gc\j
n_\e _\ Yi\Xk_\[ fe k_\d fe
k_\ i\jlii\Zk`fe Lle[Xp \m\)
e`e^* EXk\i( `k `j Xggc`\[ kf X
jlYj\hl\ek Xe[ [`]]\i\ek \o)
g\i`\eZ\ i\Z\`m\[ Yp k_\ jXd\
[`jZ`gc\j fe I\ek\Zfjk Lle)

AHP :;HNM

LM:KMBG@AHF>

LMN=R F>>MBG@9

<HGM:<M6

Afcp Lg`i`k
M\XZ_`e^ F`jj`fe
-3/, LP ..e[* :m\*
?fik EXl[\i[Xc\( ?cX*///-.

[Xp)Xe[ ]fccfn`e^ k_Xk( kf X
j`d`cXi \og\i`\eZ\ i\Z\`m\[ Xk
[`]]\i\ek k`d\j Yp mXi`flj fk_\i
[`jZ`gc\j k_ifl^_flk k_\ Yffb
f] :Zkj* ?fi gligfj\j f] `[\ek`)
]`ZXk`fe Xe[ [`jk`eZk`fe( n\
dXp ZXcc k_\ ]`ijk \og\i`\eZ\
!i\^\e\iXk`fe! Xe[ k_\ j\Zfe[
\og\i`\eZ\ !k_\ YXgk`jd `e k_\
Afcp Lg`i`k!* :R`j eXkliXV kf
Xjb6 Afn [f k_\j\ knf \og\i`)
\eZ\j [`]]\i ]ifd \XZ_ fk_\i(
Xe[ _fn Xi\ k_\p i\cXk\[ kf
\XZ_ fk_\i9

?fi Zc\Xi Xe[ Yi`\] ZfekiXjk
n\ dXp jlddXi`q\ k_\ knf
\og\i`\eZ\j Xj ]fccfnj* K>@>G)
>K:MBHG6 %B&k_\ i\jlii\Zk\[
<_i`jk7 %.& k_\ `eYi\Xk_\[
Lg`i`k7 %/&k_\ Lg`i`k i\Z\`m\[ Xj
\k\ieXc( i\jlii\Zk`fe V`]\7 %0&k_\
i\jlck( Xe `enXi[( jg`i`klXc

Y`ik_* MA> ;:IMBLF BG MA>
LIBKBM6%B&k_\ ^cfi`]`\[ <_i`jk7
%.& k_\ flkgfli\[ Lg`i`k7 %/&
k_\ Lg`i`k i\Z\`m\[ Xj X g\ijfe7
%0&Xj X i\jlck( k_\ g_pj`ZXc
Yf[p f] k_\ Y\c`\m\i Y\Zfd\j
k_\ gcXZ\ f] k_\ Lg`i`k$j g\i)
dXe\ek i\j`[\eZ\*

M_\ ]fccfn`e^ gXjjX^\j f] k_\
G\n M\jkXd\ek Xgg\Xi kf i\]\i
gi`dXi`cp kf i\^\e\iXk`fe* !M_\
^`]k f] @f[ `j \k\ieXc c`]\ `e fli
Efi[ C\jlj <_i`jk! %Kfd*
26./&* !:e[ k_`j `j k_\ i\Zfi[(
k_Xk@f[ _Xk_ ^`m\e kf lj \k\i)
eXVc`]\( Xe[ k_`j c`]\ `j `e _`j
Lfe* A\ k_Xk_Xk_ k_\ Lfe _Xk_
c`]\ ***! %LCf_e 16V-)V.&* !:J
<_i`jk Y\ `e pfl( k_\ Yf[p `j
[\X[ Y\ZXlj\ f] j`e7 Ylk k_\
Lg`i`k `j c`]\ Y\ZXlj\ f] i`^_k)
\flje\jj*! :k i\^\e\iXk`fe X
g\ijfe i\Z\`m\j <_i`jk `ekf _`j
_\Xik Yp ]X`k_* Be <_i`jk( _\
i\Z\`m\j k_\ ^`]k f] \k\ieXc c`]\*
M_`j c`]\ `j jlggc`\[ Yp k_\ AfVp
Lg`i`k* M_\ !Yf[p! )`*\* k_\ fc[
ZXieXceXkli\)`j i\Zbfe\[ [\X[(
\o\Zlk\[ %`e <_i`jk fe k_\
Zifjj& fe XZZflek f] j`e %j\\
Kfd* 262( VV&*Be gcXZ\ f] k_\
fc[ c`]\( fe k_\ YXj`j f] <_i`jk$j
i`^_k\flje\jj i\Z\`m\[ `e ]X`k_(
k_\ AfVp Lg`i`k Zfd\j `e Xj
[`m`e\( \k\ieXc( i\jlii\Zk`fe c`]\*

He k_\ fk_\i _Xe[( ]ifd k_\
[Xp f] I\ek\Zfjk fenXi[j( k_\
g_iXj\ !kf i\Z\`m\ k_\ AfVp
Lg`i`k! `j e\m\i Xggc`\[ X^X`ekf
i\^\e\iXk`fe( Ylk fecp kf k_\
YXgk`jd `e k_\ Lg`i`k* M_`j ZXe
Y\ m\i`]`\[ Yp i\]\i\eZ\ kf
gXjjX^\j jlZ_ Xj6:Zkj 46 V1( V3(
V57 V,6037 V56.7 . <fi`ek_`Xej
VV607@XVXk`Xej/6.*

:ck\ieXk`m\Vp( n\ dXp \o)
gi\jj k_\ i\cXk`fej_`g Y\kn\\e
i\^\e\iXk`fe Xe[ k_\ YXgk`jd `e
k_\ Lg`i`k `e k_\ ]fccfn`e^
k\idj6 )K\^\e\iXk`fe `j X d`e)
`jkip f] k_\ AfVp Lg`i`k kf k_\
j`ee\i* Be k_`j \og\i`\eZ\ k_\
AfVp Lg`i`k d`e`jk\ij <_i`jk kf
k_\ _\Xik f] k_\ j`ee\i n_f
i\g\ekj Xe[ Y\c`\m\j* Be klie(
n_\e <_i`jk `j k_lj i\Z\`m\[(

%<fek`el\[ fe IX^\ V4&

G>P PBG>



4OV =O 9UFQDOMF
a 1_ 3>= 5;>A0

P_H `j _\ k_Xkfm\iZfd\k_
k_\ nfic[( Ylk _\ k_XkY\c`\m\k_
k_Xk C\jlj `j k_\ Lfe f] @f[9$ B
Cf_e 161*

M_\ i\Xjfe B Xd lj`e^ k_`j
jZi`gkli\ kf jkXik X jkl[p fe
fm\iZfd`e^ `j Y\ZXlj\ B nXek
pfl kf j\\ n_Xk Xe fm\iZfd\i
`j* :e fm\iZfd\i `j efk jfd\
jfik f] jlg\ijg\Z`Xc <_i`jk`Xe
n`k _ jlg\ijg\Z`Xc ^`]kj( n_f
c`m\j fe XgcXe\ lefYkX`eXYc\ kf
k_\ i\jk f] lj* :e fm\iZfd\i `j
j`dgcp X Y\c`\m\i `e C\jlj <_i`jk
Xj k_\ Lfe f] @f[*

:e fm\iZfd\i `j XY\c`\m\i* :J
pfl Y\c`\m\ `e C\jlj( k_\e pfl
Xci\X[p _Xm\ n`k_`e pfl \m\ip)
k_`e^ i\hl`i\[ kf Y\ Xe fm\i)
Zfd\i* :R̀ j j`dgcp X dXkk\i f]
befn`e^ _fn kf lj\ `k*=f pfl
Y\c`\m\ k_XkC\jlj `j k_\ Lfe f]
@f[9 :J pfl Xi\ X Yfie)X^X`e
<_i`jk`Xe( pfl [f* M_\e pfl Xi\
Xe fm\iZfd\i( Y\ZXlj\ k_\
Pfi[ f] @f[ jXpj $_\ k_Xkfm\i)
Zfd\k_$ `j $_\ k_Xk Y\c`\m\k_(
k_XkC\jlj `j k_\ Lfe f] @f[$*

B] pfl Xi\ $_\ k_XkY\c`\m\k_$(
k_\e pfl Xi\ Xcjf $_\ k_Xkfm\i)
Zfd\k_$* @cfip kf @f[ 

K\m\cXk`fe -.6 -,(-- jXpj(
$:e[ B_\Xi[ Xcfl[ mf`Z\ jXp`e^
`e _\Xm\e* GHP `j Zfd\ jXcmX)
k`fe( Xe[ jki\e^k_( Xe[ k_\ b`e^)
[fd f] fli @f[( Xe[ k_\
Xlk_fi`kp f] _`j <_i`jk7 ]fi k_\
XZZlj\i f] fli Yi\k_i\e `j ZXjk
[fne( n_`Z_ XZZlj\[ k_\d
Y\]fi\ fli @f[ [Xp Xe[ e`^_k*
:e[ k_\p fm\iZXd\ _`d Yp k_\
Ycff[ f] k_\ EXdY( Xe[ Yp k_\
nfi[ f] k_\`i k\jk`dfep( Xe[
k_\p cfm\[ efk k_\`i c`m\j lekf
k_\ [\Xk_$*

A\i\ n\ _Xm\ knf \c\d\e kj
f] X _\Xm\ecp jZ\e\ k_XkBnXek
pfl kf j\\* -* @f[( n_f `j Xaljk
@f[( Xe[ .* LXkXe(k_\ XZZlj\i
f] k_\ Yi\k_i\e* M_\ k_`i[ \c\)

G>P PBG>

d\ek `j ]fle[ `e A\Yi\nj /6 -(
$P_\i\]fi\( _fcp Yi\k_i\e( gXi)
kXb\ij f] k_\ J\Xm\ecp ZXcc`e^*
Zfej`[\i k_\ :gfjkc\ Xe[ A`^_
Ii`\jk f] fli gif]\jj`fe( <_i`jk
C\jlj$*

@f[ `j fli al[^\( LXkXè j fli
XZZlj\i( Xe[ C\jlj `j fli A`^_
Ii`\jk( fi pfl d`^_ k jXp( fli
[\]\ej\ cXnp\i* A\ `j jkXe[`e^
`e ]fi lj( `e fk_\i nfi[j*

Rfl j\\( k_`j `j j`dgcp Xc\^Xc
j`klXk`fe* =`[ pfl befn k_Xk
\m\ipk_`e^ @f[ [f\j `j c\^Xc9
;\`e^ Xaljk @f[* _\ _Xj fi[X`e)
\[( $Be k_\ dflk_ f] knf fi
k_i\\ n` ke\jj\j c\k \m\ip nfi[
Y\ \jkXYc`j_\[$* LXkXe`j X n`k)
e\jj X^X`ejk lj( Xe[ k_\ Ycff[
f] C\jlj `j X n` ke\jj ]fi lj*
LZi`gkli\ k\ccj lj k_XkA`j Ycff[
jg\Xbj Y\kk\i k_`e^j k_Xe k_\
Ycff[ f] :Yc\*

Lf kf Y\ c\^XccpXZhl`kk\[( fi
c\^Xccp Zfe[\de\[( n\ e\\[
fe\ dfi\ n`ke\jj*
Lfd\fe\( Yp _`j k\jk`dfep(
_Xj kf k`g k_\ jZXc\j fe\ nXp
fi k_\ fk_\i*

Gfn efk`Z\ n_Xk k_\ jZi`g)
kli\ k\XZ_\j* C\jlj `j k_\ A`^_
Ii`\jk f] fli gif]\jj`fe( fi f]
fli Zfe]\jj`fe* P\ fm\iZfd\
k_\ XZZlj\i Yp k_\ Ycff[ f] k_\
EXdY( Xe[ Yp k_\ nfi[ f] fli
k\jk`dfep* P\ Xi\ fli fne
[\Z`[`e^ n` ke\jj 

M_`j `j n_\i\ n\ _Xm\d`jj\[
`k* P\ _Xm\ efk le[\ijkff[
n_Xk $k_\ nfi[ f] fli k\jk`)
dfep$ `j* Rfl j\\( n\ flij\cm\j
Xi\ k_\ k_`i[( Xe[ [\Z`[`e^ n`k)
e\jj* M_\ nfi[j f] fli dflk_
\`k_\i Zfe[\de lj( fi ^\k lj k_\
m`Zkfip* M_\ nfi[ $gif]\jj`fe$
d\Xej $kf jXp ]fi$* :i\ n\
$jXp`e^ ]fi$ C\jlj( fi Xi\ n\
$jXp`e^ ]fi$ k_\ \e\dp9 P_Xk `j
fli gif]\jj`fe9

M_\ nfi[ $Zfe]\jj`fe$ d\Xej
$kf jXp n`k_$* :i\ n\ $jXp`e^
n`k_$ k_\ nfi[ f] @f[( fi Xi\

n\ $jXp`e^ n`k_$ k_\ nfi[ f]
k_\ XZZlj\i9 P_Xk `j fli Zfe)
]\jj`fe9 P_Xk `j fli k\jk`dfep9

P\ dljk i\Xc`q\ k_XkLXkXè j
X c`Xi ]ifd k_\ nfi[ ^f* A\
Zflc[e$k k\cc pfl k_\ Zfii\Zk
k`d\* B] _\ k\ccj lj k_Xkn\ Xi\
efk jXm\[( k_\e n\ befn k_Xk
n\ Xi\* B] _\ k\ccj lj k_Xkn\
[fe$k _Xm\ ]X`k_ ]fi _\Xc`e^(
k_\e n\ befn k_Xkn\ [f* B]_\
k\ccj lj k_Xkn\ ZXeefk ZXjk_`d
flk( k_\e n\ befn k_Xkn\ ZXe*
LXkXe`j X c`Xi(Xe[ k_\ ]Xk_\i f]
c`\j*

He k_\ fk_\i _Xe[( `k `j
`dgfjj`Yc\ ]fi @f[ kf c`\*:Jn\
X^i\\ n`k_ LXkXè e fli n`ke\jj(
n\ efk fecp Y\Zfd\ c`Xij fli)
j\cm\j( Ylk n\ `ek`dXk\ k_Xk
@f[ `j cp`e^* ;lk k_\ jZi`gkli\
jXpj( $E\k @f[ Y\ kil\( Xe[
\m\ip dXe X c`Xi$*?ifd k_\
^Xi[\e f] >[\e( LXkXe_Xj Y\\e
kip`e^ kf dXb\ @f[ flk X c`Xi(
Xe[ dXe _Xj Y\c`\m\[ _`d*

P\ _Xm\ ^fk kf ^\k `k j\kkc\[
k_Xk `k `j k_\ [\m`c n_f `j cp`e^
kf lj( Xe[ efk @f[*

Gfn( `] k_\ nfi[ f] @f[
jXpj( $;p _`j jki`g\j p\ n\i\
_\Xc\[$( k_\e `k `j kil\* ;lk pfl
jXp* $:R̀j efk kil\ ]fi d\* BXd
jk`cBj`Zb$*M_Xk`j Y\ZXlj\ pfl
_Xm\ efk \jkXYc`j_\[ pfli
_\Xc`e^* $Be k_\ dflk_ f] knf
fi k_i\\ n` ke\jj\j c\k \m\ip
nfi[ Y\ \jkXYc`j_\[$* @f[ jX`[
pfl n\i\ _\Xc\[* M_Xk `j fe\
n`ke\jj* Gfn n_Xk [f pfl jXp9

B] pfl jXp pfl Xi\ j`Zb( k_\e
pfli nfi[ X^i\\j n`k_ k_Xk f]
k_\ X[m\ijXip n_f glk k_\ j`Zb)
e\jj fe pfl* :e[ `k `j c\^Xc`e
k_\ Zflikj f] _\Xm\e ]fi pfl kf
Y\ j`Zb( \m\e k_fl^_ RHccXi\ X
Z_`c[ f] @f[( Xe[ C\LccLYfi\
k_\ jki`g\j ]fi pfli _\Xc`e^* ;lk
`] pfli k\jk`dfep X^i\\j n`k_
k_\ nfi[ f] @f[( k_\e k_Xk
nfi[ `j \jkXYc`j_\[ `e pfli c`]\6

%<fek`el\[ fe IX^\ .,&
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;HHD KHHF

GXd\6 B\eZcfj\ " W

:[[i\jj` <`kp$ LkXk\ S`g W
=) ))-

)26. %9.::
-3/, LP .6.e[ :m\*

?fik EXl[\i[Xc\( ?cfi`[X
///-.*NL:

) Ic\Xj\ j_`g kf6

" *2,

Yp F* ;Xj`c\X LZ_c`eb
K\Xc`k`\j "-*1,

;p ;ifk_\i :e[i\n
@f[$j Ldl^^c\i " *31

;p E`e[c\p ;Xc[n`e
LXdl\c Ffii`j !M_\ FXiZ_ f]
?X`k_! L *31

;p PXkZ_&MBXeG\\
M_\ GfidXc <_i`jk`Xe <ANK<A
E`]\* "-*.1

;p KXg_X\c@Xjjfe
M_\ <_Xcc\e^`e^ <flek\i]`\k "-*1,

;p D\ee\k_ AX^`e
K`^_k # Pife^ M_`eb`e^
IiXp\i L\Zi\kj
:lk_fi`kp f] k_\ ;\c`\m\i
K\Z\`m`e^ k_\ Afcp Lg`i`k

" *1, \XZ_

pfl Zfd]fikc\jj %fig_Xej&6 B
n`cc Zfd\ kf pfl*! Be k_\ g\i)
jfe f] k_\ <fd]fik\i <_i`jk
_`dj\c] Zfd\j n`k_ e\n ]lcce\jj
Xe[ XjjliXeZ\ kf k_\ Y\c`\m\i* Be
k_`j Zfee\Zk`fe Xcjf C\jlj jX`[
`e Cf_e -26-/)-06 !P_\e _\(
k_\ Lg`i`k f] kilk_( `j Zfd\ ***
_\ j_Xcc^cfi`]p d\6 ]fi _\ j_Xcc
i\Z\`m\ f] d`e\( Xe[ j_Xccj_\n
`k lekf pfl*! M_\ \og\i`\eZ\ f]
i\Z\`m`e^ k_\ <fd]fik\i

" *1,
" *.1

;p A) >[nXi[ F`cc\i
" -*51 !M_p @f[ K\`^e\k_!

8 ^PZO[V W\YJOHZL[OLMVSSV^PUNIVVRZ-

Yp =fe ;Xj_Xd
?XZ\ Ng P`k_ : F`iXZc\* " *31
AXe[Yffb He Afcp Lg`i`k
;Xgk`jd ".*,,

?fle[Xk`fe L\i`\j*
Yp =\i\b Ii`eZ\
?fle[Xk`fe f] ?X`k_ "-*,,
K\g\ek # ;\c`\m\ "-*,,
?ifd Cfi[Xe kf I\ek\Zfjk "-*,,
Iligfj\ f] I\ek\Zfjk " - *1,
EXp`e^ fe f] AXe[j " *1,
K\jlii\Zk`fe f] k_\ =\X[ " -*,,
>k\ieXc Cl[^\d\ek " *41
Hk_\i k`kc\jYp =*Ii`eZ\
M_\ ;Xgk`jd `e k_\ Afcp
Lg`i`k*
>og\cc`e^ =\dfej
I_`cfjfg_p( M_\ ;`Yc\ #
M_\ Llg\ieXkliXc " *-,
Lkl[p <flij\ "0*51
M_i\\ F\jjX^\j ]fi BjiX\c "-*.1

Yp D\m`e KXeX^_Xe
<Xk_fc`ZI\ek\ZfjkXcj

Yp ;fY Fld]fi[
-1 Lk\gj Hlk "-*1,

Yifl^_k le[\i k_\ Zfekifc f]
k_\ Afcp Lg`i`k*

M_ifl^_ k_\ Afcp Lg`i`k k_lj
i\Z\`m\[( <_i`jk `e kld `j i\)
m\Xc\[ `e X ]lcc\i Xe[ dfi\ ^cf)
i`flj nXp kf k_\ Y\c`\m\i* ?fi
kc`cj i\Xjfe( jg\Xb`e^ f] k_`j
\og\i`\eZ\( C\jlj jX`[ KNCf_e
-06-2)-46 !B n`cc giXp k_\ ?X)
k_\i( Xe[ _\ j_Xcc ^`m\ pfl
Xefk_\i <fd]fik\i* **\m\e k_\
Lg`i`k f] kilk_ ** ):n`cc efk c\Xm\

AHER LIBKBM***]ifd gX^\ -2

k_\ Afcp Lg`i`k( `e <_i`jk(
Zfd\j `ekf k_\ j`ee\i$j _\Xik Xj
\k\ieXc c`]\* K\^\e\iXk`fe `j Xe
`enXi[ \og\i`\eZ\ f] k_\ _\Xik*
:R̀ j Y\`e^ !Yfie f] k_\ Lg`i`k!
%j\\ Cf_e /6 2( 4&* Be fk_\i
nfi[j( `k `j k_\ Lg`i`k n_f gif)
[lZ\j k_\ Y`ik_*M_\ Lg`i`k d`e)
`jk\ij kf k_\ i\g\ekXek j`ee\i
k_\ eXkli\ f] <_i`jk* M_\i\]fi\
IXlc jXpj `e KfdXej 4656 !:J
Xep dXe _Xm\ efk k_\ Lg`i`k f]
<_i`jk %k_\ <_i`jk)eXkli\&( _\ `j
efe\ f] _`j*! P`k_flk k_`j \o)
g\i`\eZ\( X g\ijfe `j efk Yfie
X^X`e( _\ `j efk X Z_`c[ f] @f[
Xe[ _Xj ef gcXZ\ `e k_\ ]Xd`cp
f] @f[* :]k\i i\^\e\iXk`fe(
<_i`jk [n\ccj `e k_\ _\Xik f]
k_Xk g\ijfe Yp ]X`k_ %j\\ >g_*
/6 -3&* LlZ_ X g\ijfe dXp jXp6
!B Xd ZilZ`]`\[ n`k_ <_i`jk6
e\m\ik_\c\jj( B c`m\7 p\k efk B(
Ylk <_i`jk c`m\k_ `e d\ ***!
%@Xc*.6.,&* He XZZflek f] j`e(
k_\ fc[ dXe)k_\ fc[ ZXieXc
eXkli\)`j i\Zbfe\[ [\X[ %j\\
Kfd* 262( BB6 46-,&* Be `kj
gcXZ\ _Xj Zfd\ k_\ e\n dXe)
k_\ <_i`jk)eXkli\) k_\ Lg`i`k f]
<_i`jk)d`e`jk\i\[ `e i\^\e\iX)
k`fe Yp k_\ Afcp Lg`i`k*

He k_\ fk_\i _Xe[( k_\ YXg)
k`jd `e k_\ Lg`i`k `j X d`e`jkip
f] <_i`jk kf k_\ Y\c`\m\i*
<_i`jk)Xe[ <_i`jk Xcfe\)`j k_\
YXgk`q\i `e k_\ Afcp Lg`i`k* Be
k_`j \og\i`\eZ\( <_i`jk d`e`jk\ij
k_\ Afcp Lg`i`k kf k_\ Y\c`\m\i
n_f( Xj X Z_`c[ f] @f[( ZcX`dj
Yp ]X`k_ k_\ gifd`j\ f] k_\
?Xk_\i %j\\ Elb\ --6-/7
.0605&* M_\ Afcp Lg`i`k Zfd\j(
Xj X g\ijfe( kf `e[n\cc k_\
g_pj`ZXc Yf[p f] k_\ Y\c`\m\i*
;\ZXlj\ k_`j \og\i`\eZ\ X]]\Zkj
efk d\i\cp k_\ `ee\i eXkli\ f]
k_\ _\Xik( Ylk Xcjf k_\ g_pjZ`Xc
Yf[p( `k `j cf^`ZXccp XZZfd)
gXe`\[ Yp X [`jk`eZk`m\ g_pj`ZXc
dXe `]\ j kXk`f e ) k_\ jg\Xb`e^
n`k_ X e\n kfe^l\* Be k_`j nXp(
k_\ [\Z`j`m\( Zfekifcc`e^ d\d)
Y\i f] k_\ g_pj`ZXc Yf[p)k_Xk
`j( k_\ kfe^l\)`j jlg\ieXkliXccp
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k_ifl^_ k_\ YXgk`jd `e k_\
Lg`i`k i\m\Xcj Xe[ ^cfi`]`\j
<_i`jk kf k_\ Y\c`\m\i `e X d\Xj)
li\ Xckf^\k_\i ^i\Xk\i k_Xe `j
gfjj`Yc\ d\i\cp k_ifl^_ k_\
\og\i`\eZ\ f] i\^\e\iXk`fe*

? fi k_\ jXb\ f] ZcXi`kp* n\
dXp jld lg k_\ i\cXk`fej_`g Y\)
kn\\e k_\j\ knf \og\i`\eZ\j `e
k_\ ]fccfn`e^ knf gX`ij f] jkXk\)
d\ekj* `e n_`Z_ k_\ dX`e Zfe)
kiXjk\[ gf`ekj Xi\ gi`ek\[( ]fi
\dg_Xj`j( `e ZXg`kXcj*

:k K>@>G>K:MBHG( MA>
AHER LIBKBM d`e`jk\ij
<AKBLM kf k_\ LBGG>K( Xe[ `e
<BBKBLM k_\ AHER LIBKBM
Zfd\j Xj >M>KG:E EB?>*
K>@>G>K:MBHG kXb\j gcXZ\
n`k_`e k_\ A>:KM( Xe[ `j Xe
BGP:K= BGOBLB;E> \og\i`)
\eZ\*

:k k_\ ;:IMBLF BG MA>
LIBKBM( <AKBLM d`e`jk\ij k_\
AHER LIBKBM kf k_\ ;>)
EB>O>K( Xe[ k_ifl^_ k_\
AHE R LIBKBM <AKBLM _`dj\c]
Zfd\j `e n`k_ e\n K>O>E:)
MBHG :G= :LLNK:G<>*
MA> ;:IMBLF i\cXk\j kf k_\
IARLB<:E ;H=R( Xe[ `j
XZZfdgXe`\[ Yp Xe HNMP:K=
I>K<>IMB;E> dXe`]\jkXk`fe*

P\ dXp Xcjf fYj\im\ X [`j)
k`eZk`fe Y\kn\\e k_\ dX`e gli)
gfj\ f] k_\j\ knf \og\i`\eZ\j*
K\^\e\iXk`fe `j k_\ XYjfclk\(
`e[`jg\ejXYc\ i\hl`i\d\ek ]fi
XkkX`e`e^ kf \k\ieXc c`]\ `e _\Xm)
\e* !>oZ\gk X dXe Y\ Yfie
X^X`e( _\ ZXeefk j\\)Xe[ ZXe)
efk \ek\i)k_\ b`e^[fd f]
@f[! %Cf_e /6/( 1&*M_\ YXg)
k`jd `e k_\ Afcp Lg`i`k `j k_\
[`m`e\cp fi[X`e\[ \hl`gd\ek
]fi n`ke\jj Xe[ j\im`Z\ ]fi
<_i`jk _\i\ `e k_`j c`]\* !R\ j_Xcc
i\Z\`m\ gfn\i X]k\i k_Xk k_\
Afcp Lg`i`k `j Zfd\ lgfe pfl(
Xe[ p\ j_Xcc Y\ n`ke\jj\j lekf
d\ *** %:Zkj -6 4&* L`eZ\ k_\
YXgk`jd `e k_\ Afcp Lg`i`k `j
fecp ]fi k_fj\ n_f Xi\ Xci\X[p
Y\c`\m\ij( `k `j Zc\Xi k_Xk X g\i)
jfe dljk ]`ijk \og\i`\eZ\ i\^\e)
\iXk`fe( Y\]fi\ _\ ZXe i\Z\`m\
k_\ YXgk`jd `e k_\ Lg`i`k*

G>P PBG>

:Rdljk Y\ \dg_Xj`q\[ k_Xk
k_`j `ek\igi\kXk`fe f] k_\ knf
\og\i`\eZ\j f] i\^\e\iXk`fe Xe[
k_\ YXgk`jd `e k_\ Lg`i`k dXb\j
ef [`m`j`fe f] Xep b`e[ Y\kn\\e
k_\ g\ijfej f] k_\ @f[_\X[* Be
X:: gf`ekj( k_\i\ `j)`e Yfk_
\og\i`\eZ\j)g\i]\Zk _Xidfep
Xe[ fe\e\jj Y\kn\\e k_\ ?X)
k_\i( k_\ Lfe( Xe[ k_\ Lg`i`k*
M_\i\ `j ef [`m`j`fe* Ylk k_\i\ `j
X Zc\Xi [`jk`eZk`fe f] Yfk_ g\i)
jfej Xe[ d`e`jki`\j* Mf i\a\Zk
k_`j [`jk`eZk`fe Y\kn\\e k_\
g\ijfej f] k_\ @f[_\X[ nflc[
Y\ kf fYc`k\iXk\ k_\ dfjk [`j)
k`eZk`m\ Xjg\Zk f] kil\ Y`Yc`ZXc
i\m\cXk`fe ZfeZ\ie`e^ k_\ eX)
kli\ f] @f[*

Be Zcfj`e^( c\k lj Xggcp k_\j\
ZfeZclj`fej ]ifd jZi`gkli\ `e X
m\ip giXZk`ZXc nXp kf g\ijfeXc
\og\i`\eZ\* : g\ijfe dXp Xjb6
!Afn ZXe - i\Z\`m\ k_\ Afcp
Lg`i`k9! Afn j_Xcc n\ Xejn\i9

?`ijk( pfl dljk Y\ Yfie
X^X`e* Rfl dljk i\g\ek f] pfli
j`ej( Xe[ i\Z\`m\ <_i`jk Yp ]X`k_
Xj pfli g\ijfeXc LXm`fli* Be k_`j
nXp( k_\ Afcp Lg`i`k Zfd\j kf
pfli _\Xik Xj \k\ieXc c`]\* Rfl
Y\Zfd\ X Z_`c[ f] @f[* @f[
Y\Zfd\j pfli ?Xk_\i( Xe[ _\Xm)
\e Y\Zfd\j pfli _fd\*

:]k\i k_`j( `e fi[\i kf c`m\
\]]\Zk`m\cp ]fi <_i`jk( pfl e\\[
kf i\Z\`m\ k_\ YXgk`jd `e k_\
Afcp Lg`i`k* C\jlj _Xj [\jZi`Y\[
k_\ nXp kf [f k_`j m\ip Zc\Xicp
`e Cf_e 36/36 !B] Xep dXe
k_`ijk( c\k _`d Zfd\ lekf d\(
Xe[ [i`eb!* M_\i\ Xi\ k_i\\
j`dgc\ Zfe[`k`fej* ?`ijk( pfl
dljk Y\ k_`ijkp)pfl dljk \Xi)
e\jkcp [\j`i\ kf _Xm\ dfi\ f]
k_\ ]lce\jj f] @f[ k_Xe pfl
Xci\X[p _Xm\* L\Zfe[( pfl dljk
Zfd\ [`i\Zk kf k_\ YXgk`q\i(
C\jlj* M_`i[( pfl dljk [i`eb*
Gf fe\ \m\i p\k [iXeb n`k_ X
Zcfj\[ dflk_* M_\i\]fi\ pfl
dljk fg\e pfli dflk_( Xe[
XZk`m\cp [i`eb `e f] k_\ Afcp
Lg`i`k*

:j X i\jlck f] k_`j( C\jlj jX`[(
!flk f] pfli Y\ccp j_Xcc ]cfn
i`m\ij f] c`m`e^ nXk\i!* M_`j `j

k_\ e\n jlg\ieXkliXc cXe^lX^\
n_`Z_ n`cc ]cfn ]fik_ ]ifd
n`k_`e pfli Yf[p Xe[ k_ifl^_
pfli dflk_* R`\c[ pfli kfe^l\
Xe[ mf`Z\ `e ]X`k_ kf k_\ Afcp
Lg`i`k* Xe[ Yfc[cp jg\Xb ]fik_
k_\ e\n cXe^lX^\ n_`Z_ _\
^`m\j* Be k_`j e\n cXe^lX^\ pfl
n`cc giX`j\ Xe[ dX^e`]p @f[ Xj
pfl _Xm\ e\m\i Y\\e XYc\ kf [f
`e pfli fne cXe^lX^\*

B] pfl jf [\j`i\( pfl dXp jXp
k_\ ]fccfn`e^ giXp\i Xj k_\
d\Xej Yp n_`Z_ pfl Zfd\ if
C\jlj Xj pfli YXgk`q\i `e k_\
Afcp Lg`i`k6

!Efi[ C\jlj( pfl Xi\ dp
LXm`fli Xe[ B Xd pfli Z_`c[*
Rfl _Xm\ i\[\\d\[ d\ Yp pfli
Ycff[( pfl _Xm\ ]fi^`m\e Xccdp
j`ej( Xe[ B Y\cfe^ kf pfl* B
Zfd\ kf pfl efn Xj dp YXg)
k`q\i `e k_\ Afcp Lg`i`k* B gi\)
j\ek dp Yf[p kf pfl kf Y\ X
k\dgc\ f] k_\ Afcp Lg`i`k( Xe[ B
p`\c[ dp kfe^l\ kf pfl kf Y\
Xe `ejkild\ek f] i`^_k\flje\jj(
kf nfij_`g pfl `e X e\n cXe)
^lX^\* ?`cc d\ n`k_ pfli Afcp
Lg`i`k* ;p ]X`k_ B k_Xeb pfl ]fi
k_`j efn* :d\e*!

!6VK"Z ;V]L!

D[[LYS_HTH`PUǸj 6VK"Z NYLH[
#"# %$MVYTL%
7PZNYHJL̀ j X\P[L Z\MMPJPLU['
7PZNYHJLOHZZL[ TL QP"LL 

7L UL]LYIYLHRZHWYVTPZL%
=VY SLH]LZTL%UVYMVYZHRLZ'
=V TH[[LY OV^ ) M\TISL'
7L HS^H_Z\UKLY[HRLZ 

) WYHPZL7PT MVY7PZ TLYJ_%
0UK [OLWLHJL7L NP]LẐ P[OPSS'
!;H%) HT ^P[O G>SS HS^H_Z!%
8ZHWYVTPZL%7L NP]LZ[V TLU'

>O' [OL^VUKLY VM[OPZSV]L%
8Z[VV NYLH[[V JVTWYLOLUK'
1\[ MHP[OLUZ\LZHUKOLHY[Z
HYLJOHUNLK
1_ [OLSV]L VM6VK ^P[OPU 

1_ 9\UL ?PLYJL
7VSS_^VVK%5SVYPKH
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AHP MH HO>K<HF> ***
]ifd gX^\ -3
Xe[ LXkXe `j Zfdgc\k\cp
[\]\Xk\[( _Xm`e^Y\\e ZXl^_k `e
XYXi\)]XZ\[ c`\*

M_Xk`j _fn n\ fm\iZfd\( Yp
X[[`e^ k_\ nfi[ f] fli k\jk`)
dfep kf k_\ Ycff[ f] k_\
EXdY* LXp n_Xk @f[ jXpj( Xe[
`e k_\ dflk_ f] knf n`ke\jj\j
k_Xknfi[ `j \jkXYc`j_\[* C\jlj `j
fli A`^_ Ii`\jk* A\ gi\j\ekj
knf k_`e^j kf @f[ `e fli Y\)
_Xc]7_\ gi\j\ekj _`j Ycff[( Xe[
_\ gi\j\ekj fli nfi[j* A\ `j k_\
A`^_ Ii`\jk f] fli gif]\jj`fe( fi
f] n_Xk n\ jXp* M_\i\]fi\( n\
_Xm\ ^fk kf c\Xie kf _Xm\Xgfj`)
k`m\(;`Yc\)YXj\[ k\jk`dfep*

Be k_\ fc[ [Xpj( @f[ Yifl^_k
j\m\iXc d`cc`fe g\fgc\ flk f]
>^pgk( lg kf DX[\j_);Xie\X*
A\i\ _\ jgfb\ kf k_\d( jXp`e^(
$@f `e Xe[ kXb\ k_\ cXe[$*Hlk
f] Xcck_fj\ g\fgc\( k_\i\ n\i\
fecp knf n_f _X[ k_\ i`^_k
k\jk`dfep* M_\i\ n\i\ fecp knf
fm\iZfd\ij)<Xc\Y Xe[ Cfj_lX*

M_\p jX`[( $P\ Xi\ n\cc XYc\
kf kXb\ `k$*:cc k_\ i\jk i\a\Zk\[
@f[$j nfi[( X^i\\[ n`k_ k_\
\e\dp( Xe[ [`\[ `e k_\ n`c[\i)
e\jj* M_\ ;`Yc\ jXpj k_Xk@f[
nXj efk gc\Xj\[ n`k_ k_\d*

Mf[Xp @f[ `j jk`ccjXp`e^( $@f
`e Xe[ gfjj\jj pfli gfjj\jj)
`fej$* M_\i\ `j [\c`m\iXeZ\( _\Xc)
`e^( Xe[ X c`]\ f] XYle[XeZ\ ]fi
lj* >m\e dXk\i`Xc n\Xck_ `j flij*
L\\ . <fi`ek_`Xej 465* C\jlj
fYkX`e\[ `k Xcc]fi lj* :cc n\
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