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>bW$f Ic\e\g \f `bi\aZ fb eTc\W_l g[XfX
WTlf' g[X :[e\fg\Ta [Tf gb eha gb ^XXc hc)
<iXelj[XeX jX _bb^' jX fXXg[X ?b_l Ic\e\g
UX\aZcbheXWbhg' j\g[ g[X Z\YgfTaW`\a\fge\Xf
WXfVe\UXW\a g[X 9bb^ bY 8Vgf Vb`\aZ \agb
`Ta\YXfgTg\ba) 9hg \a bhe eX]b\V\aZjX Y\aWT
VXegT\aT`bhag bY cT\a' Ybe g[\f jbe_W(j\WX
bhgcbhe\aZ bY g[X ?b_l Ic\e\g \f YeTVghe\aZ
`Tal bY bhe V[Xe\f[XW\WXTfTUbhg j[b \f
beg[bWbk TaWj[b \fa$g)

>bW \f cebi\aZ ?\`fX_Y gb UXW\fgheU\aZ_l
XVh`Xa\VT_ ?X \f UTcg\m\aZ cXbc_X \a g[X
?b_l Ic\e\g j[bfX g[nb_bZl \f fb `hV[ \a
Xeebe g[Tg jX [TW `Te^XW g[X` bYYbhe _\fg)
Ebj g[Tg g[XfX [XeXg\VfTeXUX\aZUTcg\mXW\a
g[X ?b_l Ic\e\g' fcXT^\aZ \a gbaZhXf TaWceb(
cebc[Xfl\aZ' ceT\f\aZ AXfhf TaW XkcXe\XaV\aZ
`\eTV_Xf' ]hfg _\^Xhf beg[bWbk Yb_^'jX Y\aW\g
W\YY\Vh_ggb UX_\XiXg[Tg >bW W\Wa$g̀T^X T
`\fgT^X)

9hg g[X EXj JXfgT`Xag eXiXT_fg[Tg beg[b(
Wbkl [Tf iXel _\gg_Xgb Wbj\g[ g[X XkcXe\XaVX
bY g[X cbjXe bY >bW) J[X IVe\UXf TaW
G[Te\fXXf \a AXfhf$WTl jXeX iXel beg[bWbk'
lXg g[X W\fV\c_XfbY AXfhf jXeX Talg[\aZ Uhg)
<iXa TYgXeg[eXX lXTef bY TffbV\Tg\be_j\g[
?\`' g[Xl fg\__haWXefgbbWiXel _\gg_XbYj[Tg
[X jTf fTl\aZ TaW Wb\aZ) Fa g[XSWTl bY
GXagXVbfg g[X ba_l ha\gl bY UX_\XYg[X
W\fV\c_Xf[TW jTf g[X\e XkcXVgTaVl) J[X\e
CbeW [TW ceb`\fXW gb Wb fb`Xg[\aZ jbaWXe(
Yh_\a fXaW\aZg[X ?b_l Ic\e\g hcba g[X`)

%'#

J[X XkcXe\XaVXbY GXagXVbfgceXVXWXWg[X
g[Xb_bZ\VT_Xkc_TaTg\ba bY \g Ybeg[X _7eb`\fX
bY cbjXe jTf abg gb g[X beg[bWbk Uhg gb
!XiXelbaX j[b` g[X CbeW bhe >bW $VT__fgb
?\`)! %8Vgf-5.4&

JbWTl' Tf g[X `biX bY g[X ?b_l Ic\e\g \a(
VeXTfXf\a `b`Xagh`' \g cebY\gf T__bY hf gb
eX`X`UXe g[Tg >bW \f fbiXeX\Za_l \a V[TeZX)
JehX' jX `hfg UXW\_\ZXag]a bhe fghWl bYg[X
jbeW TaWVTeXYh_abg gb X`beTVXfgeTaZXWF:(

ge\aXf) 9hg aX\g[Xe TeXjX gb UXg[X ]hWZXbY
bhe Uebg[Xe$f beg[bWbkl) J[X ?b_l Ic\e\g \f
[\f gXTV[XeTf jX__ Tf bhef) Fhe eXfcbaf\U\_\gl
\f f\`c_l gb `\a\fgXe >bW$f gehg[ Tf jX fXX\g
\a g[X fc\e\g bY>bW$f _biX Tf jX ^abj \g)

5H\f WbhUgYh_g[Tg jX j\__ XiXe ( g[\f f\WX
bY[XTiXa ( UX\a Vb`c_XgX g[Xb_bZ\VT_TZeXX(
`Xag j\g[ baX Tabg[Xe) <iXa TYgXeGXagXVbfg'
g[X W\fV\c_Xf[TW g[X\e W\YYXeXaVXf'fb j\__ jX
j\g[ bhe Uebg[Xef TaW f\fgXef \a :[e\fg) 9hg
g[Tg WbXfabg YeXXhf Yeb` bhe eXfcbaf\U\_\gl
gb _biX TaW ceTl Ybe g[X`' XiXa Tf GTh_
ceTlXWYbe[\f UeXg[eXa5

: ]QJWTVb 8XM ^YXW N_N[b [NVNVK[JWLNXO
bX^& JU`Jb\ RWN_N[b Y[JbN[ XOVRWNVJTRWP
[NZ^N\] `R]Q SXb&OX[ bX^[ ONUUX`\QRYRW]QN
PX\YNUO[XV ]QN OR[\] MJb ^W]RUWX`1 KNRWP
LXWORMNW]XO ]QR\ _N[b ]QRWP&]QJ] QN `QRLQ
QJ]Q KNP^WJ PXXM`X[T RWbX^ `RUUYN[OX[V
R]^W]RU]QNMJb XO;N\^\ 4Q[R\](
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9ebg[Xe 8aWeXj' ?b__TaW)>bW$f I`hZZ_Xe)
;Xaa\f 9XaaXgg' <c\fVbcT_ D\a\fgXe
?TeT_W9eXWX$fXa'HXYbe`XW:[heV[' D\a\fgXe
8eg[he 9heg' MT_^\aZ g[X CTaW' <aZ_TaW
FfVTe :b__Xl' <iTaZX_\fg' DbagXZb 9Tl' AT`T\VT' M)@)
?Teel >eXXajbbW' <iTaZX_\fg' Ibhg[ :[TeW' <aZ_TaW)
:Tf BabXfgXe' D\ff\baTel(JXTV[Xe' <Tfg 8Ye\VT
AbfXc[ DTggffba( 9bmX' JXTV[Xe(D\ff\baTel' Mbe_Wj\WX
9bU =X__Xe'Me\gXe'?b__ljbbW' =_be\WT)
9bU Dh`YbeW' JXTV[Xe' :T_\Ybea\T)
I\_Tf Fj\g\' D\a\fgXe' B\fh`h' BXalT <Tfg 8Ye\VT)
M\__\T` J) I[XejbbW' <c\fVbcT_ <iTaZX_\fg)
:[Te_Xf I\`cfba' GTfgbe(JXTV[Xe'8_TUT`T)
AT`Xf J[b`cfba' GTfgbe' JTl_bef' I):)
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Obhe fhUfVe\cg\ba [Tf UXXa cT\W Ul g[X 9bWl bY
:[e\fg) Obhe ceTlXef fb_\V\gXW) EXj fh UfVe\UXef
`hfg je\gX \a TaW)Tf^ gb [TiX g[X\e bja aT`X ch H

ba g[X `T\_\aZ _\fg)

DTgXe\T_ gb UXVbaf\WXeXWYbe chU_\VTg\ba f[bh_W UX
WbhU_X(fcTVXWTaW glcXje\ggXa ba baX f\WX bY
cTcXe)
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<iTaf j\__ fcXT^) I[XeTgba ?bgX_ba g[X FVXTa)
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j\g[ 9bUDh`YbeW' ?Teel >eXXajbbW' JXeel 9TeZXTaW8aWeXj :h_iXejX__) IXXTW)\a `TZTm\aX)
JT`cT ( =_be\WT' ]TahTel .+g[' .,fg =XU),fg j\g[ ;ba 9Tf[T` TaWJbal ETf[)
<_le\T(F[\b' DTeV[ -2(-3(-4g[ j\g[ HXi) CXbaTeW<iTaf TaWbg[Xef)
I[Teba' GXaaT' DTl 4g[ " ,+g[ j\g[ ;ba 9Tf[T`' CXbaTeW<iTaf TaW;e) <WjTeW8g^\afba' \a

g[X ?b_\WTl @aa)
CXXfUheZ'=_be\WT'DTl .eW g[eh 3g[ j\g[ :[Te_Xf I\`cfba TaWbg[Xef)
Me\gXYbe`beX WXgT\_fba g[XfX IX`\aTef)
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G8J 9FFE< jTf g[XY\efggb ceXfXag g[X :[e\fg\Ta JX_Xi\f\ba fgbel gb Ibhg[ =_be\WT)J[eXX
jbaWXeYh_̀XXg\aZf jXeX [X_WTaWGTgZTiX [\f gXfg\`bal T_baZj\g[ I[\e_Xl [\f j\YX) MX GeT\fX
g[X CbeWYbej[Tg ?X \f Wb\aZ\a GTgTaWI[\e_Xl 9bbaX)
GeTl Ybeg[X` TaWYbeg[X JL `\a\fgel \a =_be\WTTaWg[ebhZ[bhg g[XaTg\ba)
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?TeT_W9eXWXfXa';ba 9Tf[T`' ?Teel >eXXajbbWTaW<_WbaGhei\f) -, WTlf) HXZ\fgXeEbj)
<E>C8E; " @H<C8E; ]haX -+g[ T IcXV\T_YbeYT`\_\Xf TaWgXXaTZXef'j\g[ 8aWeXj :h_iXejX__'
JXeel 9TeZXTaWJbal ETf[) -, WTlf) HXZ\fgXeabj)
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EbX_J\``Xe`Ta eXcbegf g[Tgg[X ThW\gbe\h` j\__ [TiX T ebbY\a T Vbhc_XbYjXX^f) J[X Y\efg
CXTWXef[\c:bhefX j\__ fgTeg]h_l ,.*2+ g[eh 8hZhfg 2g[) J[X JXTV[\aZ D\ff\ba [Tf eXVX\iXW
Tabg[Xe Uh\_W\aZTaWYbheTVeXfbY_TaW\a g[X VXagXebYg[X \f_TaWTaWjX TeXfgTeg\aZg[X G<J<HI(
=@<C; !]<IKI!I:?FFC) <_X`XagTel fV[bb_ Whe\aZg[XWTlTaW9\U_XIV[bb_ Tga\Z[g) MXW\f(
VbiXeXWg[Tg g[\f IXcg) \a DbagXZb9Tl T_baXbiXe 1++ Y\efgZeTWXefjXeX gheaXWTjTl UXVThfX
g[XeXjTf ab fV[bb_ YTV\_\g\Xf'gXTV[Xefbe `baXl) M[Tg Ta bccbegha\gl gb ZXgg[X >bfcX_ bYg[X
B\aZWb` bY>bW\agb XiXel [b`X \a ]T`T\VT) GeT\fXg[X CbeWYbeg[\f U_Xff\aZ) MXaXXWTabg[Xe
Uhf' gXTV[Xef' V[\_WeXafUbb^f %_\^XMbe_W9bb^ gbb&cXaV\_f' V[T_^TaWUbTeWf' WXf^f'V_bg[\aZ'
TaWY\aTaVXf):TcgT\a %=Tg[Xe&;Ti\W Ig\_Xf [Tf bYYXeXWYeXXfgXT`f[\c geTafcbegTg\ba YbeT__g[X
fhcc_\Xf) G_XTfXceTl TUbhgcTeg\V\cTg\aZ\a g[\f jbaWXeYh_bccbegha\gl gb [X_c g[X CbeW$fcXbc_X)

=H<I? 9H<8; J8G< C<E;@E> C@9H8HO)
?TiX lbh g[bhZ[g bYT J8G< J<8:?@E> D@E@IJHO7 MXj\__ fXaWlbh YeXf[ `XffTZXf Ybe
lbhe [b`X Zebhc `XXg\aZf) GeT\fXg[X CbeWYbeg[X HXfgbeTg\babYg[X:[heV[ \a g[X ?b`Xf)
Me\gXhf Ybe`beX WXgT\_f)
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jX [TiX g[X eXVbeWbY g[X Y\efg
TccXTeTaVXbY AXfhf gb [\f W\f(
V\c_Xf \a T Zebhc TYgXe[\f eX(
fheeXVg\ba) @a iXefX -- \g \f
fgTgXW5!?X UeXTg[XWba g[X`'
TaWfT\g[ hagb g[X`' HXVX\iXlX
g[X ?b_l >[bfg)! J[X WXY\a\gX
Teg\V_X!g[X! \f [XeXfhcc_\XWUl
g[X geTaf_Tgbef)8_fb' g[X >eXX^
jbeW !caXh`T!' geTaf_TgXW
!fc\e\g!) Vbh_WXdhT__l jX__ UX
geTaf_TgXW!UeXTg[!) J[hf g[X
jbeWf bY AXfhf Vbh_WUXgeTaf(
_TgXW5!HXVX\iX [b_l UeXTg[)!(
@ag[\f fXafX' g[X jbeWf g[Tg [X
fcb^X Tccebce\TgX_l TVVb`(
cTa\XW [\f TVg\ba bY UeXTg[\aZ
hcba g[X` ( be' `beX _\gXeT__l'
UeXTg[\aZ\agb g[X`)

J[X >eXX^ gXafXbY g[X iXeU
!HXVX\iX! V_XTe_l\aW\VTgXfgjb
g[\aZf) =\efg' g[X eXVX\i\aZ bY
g[X ?b_l Ic\e\g Ul g[X W\fV\c_Xf
gbb^ c_TVXfTfT [\fgbe\VT_ XiXag
Tg g[Tg `b`Xag) IXVbaW' g[X\e
eXVX\i\aZ jTf T VT`c _XgXTVg'
j[\V[ W\Wabg aXXWgb UXVba(
g\ahXW'be eXcXTgXW)J[XeX \f ab
cbff\U\_\gl bY \a gXeceXg\aZg[XfX
jbeWf bY AXfhf Tf eXYXee\aZgb
fb`X XiXag g[Tg jTf gb gT^X
c_TVXYheg[Xeba \a g[X YhgheX)

8g g[\f cb\ag g[XfX W\fV\c_Xf
XkcXe\XaVXWT i\gT__l \`cbegTag
geTaf\g\ba) J[Xl cTffXWbhg bY
!F_W JXfgT`Xag fT_iTg\ba! \agb
!EXj JXfgT`Xag fT_iTg\ba!) @a
g[X XgXeaT_VbhafX_fbY>bW g[X
XiXag j[\V[ U\fXVgXW[h`Ta
[\fgbel jTf g[X WXTg[TaW eX(
fheeXVg\babYAXfhf)Ge\be gb g[\f

E<M M@E<

XiXag' T__gehX UX_\XiXef[TW eX(
VX\iXWj[Tg jX `Tl VT__!b_W
JXfgT`Xag fT_iTg\ba!) J[Xl eX(
VX\iXWg[\f fT_iTg\ba hcba g[X
ba_l UTf\f ba j[\V[ >bW XiXe
bYYXeffT_iTg\ba gb Tal cXefba (
g[Tg \f' g[X UTf\f bY YT\g[ \a
>bW$fMbeW)?bjXiXe' g[\f YT\g[
_bb^XWYbejTeW' g[ebhZ[ glcXf
TaW ceb`\fXf g[Tg jXeX abg
Yh__l haWXefgbbW' gb T ITi\bhe
j[b jTf gb Vb`X) 5HjTf Ta \a(
Vb`c_XgX YT\g[' TaW\g cebVheXW
ba_l Ta \aVb`c_XgX fT_iTg\ba)
:baVXea\aZ g[bfX UX_\XiXefj[b
_\iXWhaWXe g[X _Tj bY DbfXf)
jX TeX gb_W\a ?XUeXjf 25,45
!J[X _Tj `TWX abg[\aZ cXeYXVg
%Vb`c_XgX&)! =heg[Xe ba' \a
?XUeXjf ,,5.4(/+' jX TeXgb_W
VbaVXea\aZ T__ g[X b_W JXfgT(
`Xag UX_\XiXefZXaXeT__l5!8aW
g[XfX T__) [Ti\aZ bUgT\aXW T
ZbbW eXcbeg g[ebhZ[ YT\g[' eX(
VX\iXWabg g[X ceb`\fX5 >bW
[Ti\aZ cebi\WXW fb`X UXggXe
g[\aZf Ybehf' g[Tg g[Xl j\g[bhg
hf f[bh_W abg UX`TWX cXeYXVg
%Vb`c_XgX&)!

J [X !UXggXe g[\aZ! j[\V[
>bW [Tf cebi\WXW Ybe hf \f
!EXj JXfgT`Xag fT_iTg\ba!)
J[\f' gbb' \f UTfXWhcba YT\g[\a
>bW$f MbeW) 9hg YT\g[ abj
_bb^f UTV^ gb Ta TVVb`c _\f[XW
[\fgbe\VT_ YTVg( g[X WXTg[TaW
eXfheeXVg\ba bY AXfhf :[e\fg)
J[\f YT\g[ cebWhVXf Ta Tffhe(
TaVXTaWT Vb`c_XgXaXff bY fT_(
iTg\ba j[\V[ jTf abg TiT\_TU_X
gb g[X UX_\XiXefbY g[X F_W
JXfgT`Xag)

J[X XffXag\T_ UTf\f Ybe eX(
VX\i\aZ g[\f EXj JXfgT`Xag
fT_iTg\ba \f fgTgXWUl GTh_ \a
Hb`Taf ,+545 !@Y g[bh f[T_g
VbaYXffj\g[ g[l `bhg[ AXfhf
Tf CbeW' TaW f[T_g UX_\XiX\a
g[\aX [XTegg[Tg >bW [Tg[ eT\fXW
[\` Yeb` g[X WXTW)g[bh f[T_g
UX fTiXW)! J[XeX TeXgjb Vba(
W\g\baf5Y\efg'gb VbaYXffAXfhfTf
CbeW5 fXVbaW' gb UX_\XiXg[Tg
>bW [Tf eT\fXW[\` Yeb` g[X
WXTW)M[Xa AXfhf TccXTeXWgb
[\f W\fV\c_Xfba g[X eXfheeXVg\ba
IhaWTl XiXa\aZ) g[Xl g[Xa UX(
_\XiXWYbe g[X Y\efg g\`X g[Tg
>bW [TW TVghT__l eT\fXW[\`
Yeb` g[X WXTW)MX `Tl haWXe(
fgTaW g[Tg g[Xl T_fb eXaXjXW
g[X\e VbaYXff\babY[\` Tf CbeW)
J[\f \f abg fcXV\Y\VT__lfgTgXWbY
g[X gXa j[b jXeX ceXfXag g[Tg
XiXa\aZ' Uhg \a Ab[a -+5 -3 jX
TeX fcXV\Y\VT__lgb_Wg[Tg j[Xa
AXfhf TccXTeXWT jXX^ _TgXegb
J[b`Tf %j[b [TW abg UXXaceX(
fXag Tg [\f Y\efg TccX$TeTaVX&'
J[b`Tf fT\W hagb [\`5 !Dl
CbeW TaW `l >bW)! MX ^abj
g[Tg XiXelbaX bY g[X bg[Xef
jbh_W [TiX `TWX g[X fT`X
TV^abj_XWZ`Xag)

8g g[\f cb\ag' g[Xa' g[XfXW\f(
V\c_XfYh_Y\__XWg[X eXdh\eX`Xagf
YbeYh__TaWVT`c _XgXfT_iTg\ba)
J[Xl VbaYXffXWAXfhf Tf CbeW'
TaW UX_\XiXWg[Tg >bW [TW
eT\fXW[\` Yeb` g[X WXTW)J[Xl$
g[hf cTffXW Yeb` !F_W JXfgT(
`Xa g fT_iTg\ba! \agb !EXj
JXfgT`Xag fT_iTg\ba!)

@aJ\ghf .5 0 GTh_Z\iXf T Yhe(
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g[Xe WXfVe\cg\babY EXj JXfgT(
`Xag fT_iTg\ba) ?X fTlf g[Tg
!>bW fTiXWhf Ul g[X jTf[\aZ
bY eXZXaXeTg\ba'TaW eXaXj\aZ
bY g[X ?b_l >[bfg)! J[\f Ue\aZf
bhg gjb bg[Xe eX_TgXWTfcXVgfbY
g[X gbgT_ XkcXe\XaVXbY fT_iT(
g\ba5 !eXZXaXeTg\ba! %T aXj
U\eg[&6!eXaXj\aZ! %TaXj VeXT(
g\ba&) @a XTV[ VTfX' g[X TZXag
j[b cebWhVXf g[XfX eXfh_gf \f
g[X ?b_l Ic\e\g)

J[X VbaW\g\ba Ybe Xk(
c Xe\XaV\aZ g[X aXj U\eg[ \f
fgTgXW\a @Ab[a 05@6!M[bfb(
XiXe UX_\XiXg[g[Tg AXfhf \f g[X
:[e\fg %DXff\T[& \f Ubea bY
>bW)! Ebg\VX g[Tg Ab[a jebgX
g[XfX jbeWf TYgXeg[X WXTg[TaW
eXfheeXVg\babY AXfhf' TaW g[Tg
g[X fgTgX`Xag VbaVXea\aZ g[X
DXff\T[f[\c bY AXfhf \f \a g[X
ceXfXag gXafX5 !AXfhf \f g[X
:[e\fg %DXff\T[&)! J[hf g[X
YT\g[ [XeX eXdh\eXWYbe g[X aXj
U\eg[ \aV_hWXfYT\g[ \a g[X eX(
fheeXVg\babYAXfhf)

J[X VbaW\g\ba Ybe XagXe\aZ
\agb g[X aXj VeXTg\ba\f fgTgXW
Ul GTh_ \a - :be\ag[\Taf 05,25
!J[XeXYbeX \Y Tal `Ta UX \a
:[e\fg' [X \f T aXj VeXTg\ba)!
J[X XffXag\T_VbaW\g\ba \f gb UX
!\a :[e\fg!) @ag[X iXefX\``XW(
\TgX_l ceXVXW\aZ' GTh_ fTlf5
!M[XeXYbeX [XaVXYbeg[ jX
^abj ab `Ta TYgXeg[X Y_Xf[5
lXT' g[bhZ[ jX [TiX ^abja
:[e\fg TYgXeg[X Y_Xf[' lXg abj
[XaVXYbeg[ ^abj jX [\` ab
`beX)! J[hf g[X eX_Tg\baf[\c bY
UX\aZ !\a :[e\fg! \f abg g[X
XTeg[_l YX__bjf[\c j\g[ AXfhf
j[\V[ g[X W\fV\c_Xf [TW Xk(
cXe\XaVXWj[\_X [X jTf fg\__ceX(
fXag j\g[ g[X` \a g[X Y_Xf[)5H\f
T eX_Tg\baf[\c j\g[ [\` j[\V[
VT`X \agb UX\aZba_l TYgXeg[X\e
^abj_XWZX bY [\` !\a g[X
Y_Xf[! [TW UXXa _XYgUX[\aW)
J[\f eX_Tg\baf[\c jTf `TWX
cbff\U_X ba_l Ul XaVbhagXe\aZ
AXfhfTYgXe[\f eXfheeXVg\ba)

Fa g[X Vb`U\aXW gXfg\`bal
bY T__g[XfX fVe\cgheXf' jX `Tl
g[XeXYbeXTffXeg g[Tg \g jTf ba
g[X eXfheeXVg\baIhaWTl XiXa\aZ

=5B

g[Tg g[X W\fV\c_XfXagXeXW\agb
EXj JXfgT`Xag fT_iTg\ba) 8g
g[\f cb\ag g[Xl jXeX Ubea TZT\a
%eXZXaXeTgXW&)8g g[\f cb\ag T_fb
g[Xl jXeX eXVeXTgXW( g[Xl Xa(
gXeXW\agb g[X aXj VeXTg\ba)

J[\f Ue\aZf bh g T iXel V_bfX
cTeT__X_UXgjXXa g[X Y\efgVeXT(
g\ba' eXVbeWXW\a >XaXf\f' TaW
g[X aXj VeXTg\ba haYb_WXW\a
g[X EXj JXfgT`Xag) :baVXea\aZ
g[X VeXTg\ba bY 8WT` jX TeX
gb_W\a >XaXf\f -5 25 !8aW g[X
CbeW >bW Ybe`XW `Ta bY g[X
Whfg bY g[X ZebhaW' TaW
UeXTg[XW\agb [\f abfge\_f g[X
UeXTg[ bY >bW' UeXTg[XW\agb
abfge\_f bY V_Tl' g[Tg cebWhVXW
g[X Y\efg 8WT`\V VeXTg\ba)Fa
g[X eXfheeXVg\ba IhaWTl XiXa(
\aZ' \g jTf g[X \aUeXTg[XW
UeXTg[ bY g[X e\fXa :[e\fg g[Tg
cebWhVXW\a g[X W\fV\c_Xfg[X
!aXj VeXTg\ba!) 8g g[\f cb\ag
g[Xl jXeX VeXTgXWTaXj ( g[Xl
XagXeXW\agb g[X aXj VeXTg\ba\a
:[e\fg)

J[X jbeW g[Tg Ab[a hfXf \a
Ab[a -+5 -- gb WXfVe\UXAXfhf
!UeXTg[\aZ \agb! g[X W\fV\c_Xf\f
hfXW\a fXVh_Te>eXX^ _\gXeTgheX
gb WXfVe\UX T Y_hgX c_TlXe
UeXTg[\aZ\agb g[X `bhg[ bY[\f
Y_hgX'\a beWXegb cebWhVX̀hf\V
Yeb` \g) FUi\bhf_l fhV[ T c_TlXe
Tcc_\Xf [\f `bhg[ W\eXVg_lgb
g[X `bhg[ bY g[X Y_hgX)J[hf
g[X fhZZXfg\ba \f g[Tg AXfhf W\W
abg `XeX_l UeXTg[Xhcba [\f
W\fV\c_XfVb__XVg\iX_l\a T Zebhc'
Uhg eTg[Xeg[Tg [X UeXTg[XW\agb
g[X` \aW\i\WhT__l' baX TYgXeg[X
bg[Xe' \a XTV[VTfXUe\aZ\aZ [\f
`bhg[ TaW abfge\_f \agb W\eXVg
VbagTVgj\g[ g[bfX bY g[X W\f(
V\c_X)Kcba g[\f \agXeceXgTg\ba'
g[X cTeT__X_ UXgjXXa g[X
`Xg[bW bYg[X Y\efgVeXTg\baTaW
g[X `Xg[bW bYg[X aXj VeXTg\ba
UXVb`Xf XkgeX`X_l XkTVg)

?bjXiXe' g[X W\fV\c_Xf\agb
j[b` AXfhf UeXTg[XWTg g[\f
g\`X eXVX\iXWT aXj ^\aW bY_\YX)
5HjTf abg `XeX_l VeXTg\iX_\YX)
5HjTf eXfheeXVg\ba_\YX)5HjTf
_\YXg[Tg [TW cTffXW g[ebhZ[
WXTg[TaW [TW Vb`X Ybeg[ ge\(

h`c[Tag Yeb` g[X gb`U) FiXe
g[\f ^\aW bY _\YXWXTg[[Tf ab
`beX V_T\`f TaW ab `beX
Wb`\a\ba) @aHb`Taf 154 GTh_
fTlf5 !:[e\fg UX\aZeT\fXWYeb`
g[X WXTWW\Xg[ab `beX6 WXTg[
[Tg[ ab `beX Wb`\a\ba biXe
[\`)! J[\f fgTgX`Xag \f gehXabg
ba_l bY g[X e\fXa :[e\fg [\`fX_Y'
Uh g bY g[X eXfheeXVg\ba _\YX
j[\V[ [X \`cTegf gb XTV[ UX(
_\XiXe\a g[X EXj JXfgT`Xag)

J[ebhZ[ g[\f W\i\aX' \a(
UeXTg[XWUeXTg[ g[X W\fV\c_Xf
jXeX T_fb Ubea TZT\a %eXZXa(
XeTgXW&)@aAb[a .51 AXfhffTlf5
!J[Tg j[\V[ \f Ubea bYg[X Y_Xf[
\f Y_Xf[6TaWg[Tg j[\V[ \f Ubea
bY g[X Ic\e\g \f fc\e\g)! J[ebhZ[
g[X ?b_l Ic\e\g' \aUeXTg[XWUl
AXfhf' g[X W\fV\c_XfeXVX\iXWT
aXj U\eg[ ( T aXj fc\e\ghT_ UX(
Z\aa\aZ ( T aXj ^\aW bY_\YX( T
aXj ^\aW bY aTgheX)J[Xl jXeX
!Ubea bY g[X Ic\e\g!' j[\V[
g[Xl eXVX\iXWYeb` AXfhfj\ g[\a
g[X`fX_iXf)

J[X fT_iTg\ba bY UX_\XiXef\a
g[X F_W JXfgT`Xag W\Wabg \a(
V_hWXg[X aXj U\eg[' be g[X aXj
VeXTg\ba) J[\f Xkc_T\af g[X
jbeWf bYAXfhfVbaVXea\aZA+,,,,

g[X 9Tcg\fg \a DTgg[Xj @@5@@5
!8`baZ g[X` g[Tg TeXUbea bY
jb`Xa g[XeX [Tg[ abg e\fXa T
ZeXTgXe g[Ta Ab[a g[X 9Tcg\fg5
abgj\g[fgTaW\aZ [X g[Tg \f _XTfg
\a g[X ^\aZWb` bY [XTiXa \f
ZeXTgXeg[Ta [X)! Ab[a jTf baX
bY g[X iXel ZeXTgXfgbY g[X F_W
JXfgT`Xag UX_\XiXef)EXiXeg[X(
_Xff' [X jTf ba_l !Ubea bY T
jb`Ta!) ?X [TW aXiXe UXXa
!Ubea TZT\a! bYg[X ?b_l Ic\e\g)
J[ebhZ[ g[X XkcXe\XaVXbY g[X
aXj U\eg[' XiXa g[X _XTfgbYg[X
EXj JX f gT`Xag UX_\XiXef \f
\``XW\TgX_l _\YgXW\agb T [\Z[Xe
fc\e\ghT_ eXT_` g[Ta Ab[a Vbh_W
XiXeTggT\a gb Whe\aZ[\f XTeg[_l
_\YX)

=heg[Xe`beX' g[X F_W JXfgT(
`Xag UX_\XiXef[TW abg eXVX\iXW
eXfheeXVg\ba_\YX)8g g[X XaWbY
g[X\e XTeg[_l _\YXg[Xl jXeX fg\__
fhU]XVggb WXTg[)J[\f jTf abg

%:bag\ahXWba GTZX,.&
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! 8aW ?X fT\W gb [\`' 7XUUX`
>N( 8aW [X TebfX TaWYb__bjXW
?\`)! !J[Xa AXfhf fT\Wgb ?\f
W\fV\c_Xf' 5DTal `Ta jbh_W
Vb`X TYgXeDX' _Xg[\` WXal
[\`fX_Y TaW gT^X hc [\f Vebff
TaWOXUUX>̀N(!

!8aW [X fT\W hagb g[X`'
7XUUX`>N( TaW@j\__ `T^X lbh
Y\f[XefbY`Xa)!

!9h g AXfhf fT\W gb [\`'
7XUUX` >N TaW _XTiXg[X WXTW
gb Uhel g[X\e bja WXTW)!

!8aW AXfhf' _bb^\aZ hcba
[\`' _biXW[\`) 8aW ?X fT\Wgb
[\`' Obh _TV^ baX g[\aZ6 Zh'
fX__j[Tg lbh [TiX' TaWZ\iX \g
gb g[X cbbe TaW lbh j\__ [TiX
g[X geXTfheXEF?XTiXa ( TaW
Vb`X' 7XUUX`>N(!

EbbaX j[b eXTWf g[X
>bfcX_f VTa `\ff bhe CbeW$f
VbafgTag VT__ Ybe g[bfX j[b
jbh_W Yb__bj ?\` ( Ybe W\f(
V\c_Xf)J[\f VT__jTf f\`c_X' W\e(
XVg'TaW jTf Ybe `Xa gb _XTiX
g[X\e _\YXTaW f\`c_l UX j\g[
?\`) 5HfbhaWf f\`c_X' Uhg TVg(
hT__l abg aXVXffTe\_l fb' Ybe
AXfhf fXX`f T_jTlf gb UXEFT
c_TVXbYVbagebiXefl TaWgh`h_g
EFg[\f jbe_W) @ag[X >bfcX_f' gb
UX j\g[ AXfhf jTf gb UX j\g[
FaX j[b jTf VT__\aZ\agb dhXf(
g\ba g[\aZf g[Tg jXeX [\Z[_l eXf(
cXVgTU_XTaW XiXa fTVeXW)?X
VT__XẀXa gb _Tl Wbja g[X\e
aXgf) J[X\e `baXl' j[TgXiXe
g[Xl jXeX Wb\aZ' TaWgb Yb__bj
?\` j[b jTf Uhg T _\gg_X(^abja
eTW\VT_)J[Xl `hfg WXibgXg[X\e
_\iXf gb _\fgXa gb ?\f gXTV[\aZ

E<M M@E<

TaWVb``TaWf TaWgb _Tl Wbja
g[X\e _\iXf \a bUXW\XaVXgb g[Tg
`XffTZX)

J[T g VT__fg\__e\aZf V_XTegb(
WTl) J[X aXXWYbe W\fV\c_Xf\f
WXfcXeTgX);b lbh _biX AXfhf7
?X Tf^f lbh gb Vb`X TaW W\X 
;ba$g eXTfba ;ba$g ceXcTeX 
Ahfg UXZ\a Yb__bj\aZ ?\` e\Z[g
j[XeX lbh TeX)

8__ bY g[X XTe_l :[e\fg\Taf
jXeX W\fV\c_Xf)8Vgf ,,5 -1 fTlf
g[Tg g[X W\fV\c_XfjXeX VT__XW
:[e\fg\Taf Y\efg \a 8ag\bV[) Jb
_\iX \a g[Tg [bfg\_X jbe_W Tf T
:[e\fg\Ta YbeVXWg[Tg XTe_lUTaW
gb Yh_Y\__:[e\fg$f WXfVe\cg\babY
T W\fV\c_X)J[X\e YT\g[ \a AXfhf
:[e\fg jTf abg UbhaW hc \a
Whfgl Vb``XagTe\Xf Uhg jTf
Yh__bYchecbfX TaWWXfg\al)5H\f
gehX g[Tg g[Xl jXeX WXfc\fXW'
[TgXW' TaW bYgXaXiXa [hagXW'
gbegheXW'TaW f_ThZ[gXeXW6Uhg
g[X\e [XTegf jXeX Yh__bYi\Vgbel
TaW]bl TaW T cTff\ba gb Ue\aZ
Z_bel TaW[babe gb g[X ET`X bY
AXfhf[XeXEFg[\f Xi\_jbe_W)

FaX g[\aZ lbh `hfg WXV\WX\Y
lbh TeX Zb\aZ gb UX T W\fV\c_X
gbWTl)Obh `hfg `T^X hc lbhe
`\aW g[Tg lbh TeXj\__\aZ gb UXT
eTW\VT_'T eXib_hg\baTel) AXfhf
eXYhfXWgb cbhe aXj j\aX \agb
b_W j\aXf^\af) 8 W\fV\c_X[Tf
baX _blT_gl' TaW g[Tg \fa$g gb
geTW\g\baUhg gb AXfhf)Ebg[\aZ
X_fXVTa [TiX T eX`T\a\aZ [b_W
ba [\`) M[Xa jX Y\efgeXVX\iX
g[X VT__bY AXfhf jX TeX Tg(
'geTVgXW6UhgTf jX Vb`X gb ^abj
?\` UXggXejX UXZ\a gb _biX
?\`) J[Xa' Tf ?X `biXf' jX
Y\aWjX [TiX bg[Xe Vb`cXg\aZ
_blT_g\Xf) J[Xl UXZ\a gb ch__'
TaW g[X W\fV\c_Xj[b Vbag\ahXf
\a ?\f MbeWf UXZ\af gb fgehZZ_X

gb UeXT^g[X`) F[' M[Tg T cXe(
c_Xk\aZ fgehZZ_Xg[\f \f J[XfX
bg[Xe _blT_g\XfTeXbYgXa[\Z[_l
TVVXcgXW\a _\YXTaW g[XeX \f
f[T`X TaW`\fhaWXefgTaW\aZ \a
g[X UeXT^\aZbYg[X`)

5HVbfgf 8CC gb UX j\g[
AXfhf) 8aW g[\f ce\VX WbXfabg
cheV[TfX U_Xff\aZf be XTea
VeXW\g'abe j\__ \g TV[\XiXYbehf
fb`X c_TVXbY [babe TaW[Xeb(
\f`) ?X WbXfabg Z\iX U_Xff\aZf
\a XkV[TaZX Ybe bhe fTVe\Y\VX)
J[\f \WXT'Ubea \a `Xa$f `\aWf'
\f Ta TUb`\aTg\ba gb >bW' Ybe
[X WbXfabg UTeZT\a)5H\f f\`c_l
g[Tg jX ZXggb UXj\g[ AXfhf \Y
jX Yb__bj ?\`) J[Tg \f fhYY\(
V\Xag eXjTeW 5DjX Wb T__?X
Vb``TaWf jX TeXfg\__hacebY\g(
TU_XfXeiTagf6 jX `Xe\g abg[\aZ)
M[Xa jX ZXggb ^abj AXfhf Tf
?X eXT__l \f' jX Y\aWg[Tg ]hfg
?X ?\`fX_Y \f jbeg[l bYT__)

@ag[\f jbe_W ( ( lXT' XiXa
\a g[X :[e\fg\Ta jbe_W ( (
g[XeX \f abg[\aZ [Xeb\V TUbhg
UX\aZ T W\fV\c_X)DbeX bYgXa
g[Ta abg T W\fV\c_XUXVb`Xf _\^X
g[X 8cbfg_X GTh_' g[X Y\_g[ bY
g[X jbe_W' g[X bYYfVbhe\aZbYT__
g[\aZf) 9hg EH\f YbeAXfhf$fT^X'
TaW g[\f ^abj_XWZX TaW ?\f
ceXfXaVX\f jbeg[ T__)

J?< G8J?M8O F=
8 ;@I:@GC<

J[X dhXfg\ba Tg baVX Te\fXf'
?bj j\__ AXfhf W\eXVg?\f W\f(
V\c_XfbY gbWTl5MX TeXhfhT__l
_XWgb g[\a^ g[Tg g[Xl UXVb`X
VehfTW\aZ XiTaZX_\fgf' WTe\aZ
`\ff\baTe\Xf' be cXe[Tcf g[bfX
j[b Z\iX `hV[ `baXl gb g[X
CbeW$fjbe^) 9hg _Xghf abg UX
gbb [Tfgl) 9eXg[eXa' jX aXXWgb
gT^XT _baZ TaWcXeVX\i\aZ_bb^

I<L<E



Tg g[X :[e\fg\Ta jbe_W bYgbWTl)
@g \f aTgheT_gb g[\a^ g[Tg cbch(
_Te VbaVXcg\baf TeX e\Z[g' TaW
f\aVXbhe eX_\Z\bhffVXaXTccXTef
fb fXVheXTaWfb_\W'g[\aZf [TiX
T_jTlf UXXag[\f jTl) 9hg _Xghf
g[\a^ ( ( _Xghf _bb^ WXXcXe
TaW YTVXeXT_\gl \a g[X _\Z[g bY
g[X haV[TaZ\aZ MbeW bY >bW)
MX gehfg lbh j\__ eXTWg[\f _\gg_X
Ubb^ VTeXYh__l'gT^\aZ j[Tg lbh
eXTWceTlXeYh__l gb AXfhf) IhU(
`\ g lbhe [XTeg gb ?\` TaWTf^
?\` j[Tg lbh f[bh_W Wb) 5H
`Tl jX__ fgTeg lbh Wbja g[X
cTg[ bY T i\gT_' fbh_(fTg\fYl\aZ
jT_^ j\g[ lbhe ITi\bhe TaW
CbeW ( ( g[bhZ[ abg j\g[bhg
cXefXVhg\baf)

J?< :?KH:?
=\efg' _Xg hf fXX g[Tg W\fn

V\c_Xf[\c' Sbe Yb__bj\aZ) AXfhf'
`XTaf VbaVXea Ybe ?\f 9bWl'
g[X :[heV[) Obh VTaabg UX T
W\fV\c_XbY :[e\fg TaWW\feXZTeW
?\f :[heV[) J[X `b`Xag lbh
fXg lbhe XlXf gb Yb__bj AXfhf'
?X fTlf' !@ _T\WWbja Dl _\YX
Ybe g[X :[heV[ ( ( CbiX g[X
UeXg[eXa6YXXẀl f[XXc)! M\__
lbh Yb__bj ?\`7 AXfhf fT\W'
!J[\f \f Dl Vb``TaW`Xag'
g[Tg lbh _biX baX Tabg[Xe' XiXa
Tf @[TiX _biXWlbh)!

!>eXTgXe _biX [Tg[ ab `Ta
g[Ta g[\f' g[Tg T `Ta _Tl Wbja
[\f _\YXYbe [\f Ye\XaWf)OX TeX
`l Ye\XaWf'\Y lX Wb g[X g[\aZf
j[\V[ @Vb``TaW lbh)! %Ab[a
,05 ,-(,/)& :[e\fg _biXW g[X
:[heV[ TaWZTiX?\`fX_Y hc Ybe
\g) ?X W\Wg[\f \a beWXegb fTaV(
g\Yl \g' V_XTaf\aZ\g Ul jTf[\aZ
bY g[X MbeW' g[Tg ?X `\Z[g ceX(
fXag \g gb ?\`fX_Y T Z_be\bhf
V[heV[' [b_l TaWj\g[bhg U_X`(
\f[' abg [Ti\aZ fcbg be je\a^_X
be Tal fhV[ g[\aZ)

= eb` g[XfX TaW Vbhag_Xff
bg[Xe IVe\cgheX cTffTZXf' jX VTa
fXXg[X UheWXabY g[X [XTeg bY
AXfhf) 5DjX TeXgb Yb__bj ?\`
jX j\__ Y\aWbhefX_iXf \aib_iXW
EF ?\f :[heV[' Ybe g[XeX \f
j[XeX ?\f \agXeXfg_\Xf)

!9hg'! lbh `Tl fTl' !Cbb^

1534>

Tg g[X :[heV[ ;Xab`\aTg\baf'
fXVgf' \aWXcXaWXagUeXT^(bYYf'
fc_\gf' eXYbe`f' eXbeZTa\mTg\baf
( ( T__\a T VbaYhfXẀXff bY
X`c[Tf\f' gTaZXagf' TaW j\aWf
bYWbVge\aX)?bj VTa @Z\iX `l
_\YXYbe g[\f7 5H\f gehXg[Tg g[\f
TccXTef gb UX Ta \`cbff\U_X
dhXfg\ba ( ( lXg \g \f T `bfg \`(
cbegTag baX Ybe g[X W\fV\c_X)5D
jX TeX gb Yb__bj :[e\fg' [bj
VTa jX Yb__bj g[X `bfg \`cbeg(
Tag TaW Y\efgVb``TaW ?X [Tf
Z\iXa hf7

@a TafjXe\aZ g[\f jX Y\efg
`hfg fXXV_XTe_lg[Tg g[X _TeZX
TeeTl bY beZTa\mTg\baf TaW WX(
ab`\aTg\baf j[\V[ eXceXfXag
:[e\fg\Ta\gl \f TVghT__labg g[X
:[heV[ bY AXfhf :[e\fg' T_(
g[bhZ[ g[Xl \a g[X `T\a Vba(
gT\a g[X :[heV[ bY AXfhf
:[e\fg) 8__ g[ebhZ[ g[X iTfg aXg(
jbe^ bY XiTaZX_\VT_:[e\fg\Ta\gl
\f fVTggXeXWg[bfX j[b _biX
AXfhf) J[XfX TeX g[X UeXg[eXa)
F[ ?bj \`cbegTag g[\f \f gb
fXX)

Obhe UeXg[eXaTeXg[bfX j[b
_biX AXfhf)J[Xl TeXg\XWgb lbh
Ul fb`Xg[\aZ ZeXTgXeg[Ta WbV(
ge\aT_ ha\gl be WXab`\aTg\baT_
_blT_gl) 9hg' lbh Tf^' ?bj T` @
gb ]hWZXj[b _biXf AXfhf7 J[X
TafjXe gb g[\f \f `beX f\`c_X
g[Ta \g Y\efgTccXTef' TaW\a g[Tg
TafjXe @]XfT ^Xl ce\aV\c_X) @a
XffXaVX'\Y lbh `T^X _biX Ybe
AXfhf `beX \`cbegTag g[Ta Tal(
g[\aZ X_fX' lbh j\__ fbba Y\aW
g[bfX j[b _biX ?\`)

8f lbh _biX TaW Tf^ AXfhf
j[Tg ?X jbh_W [TiX lbh Wb' ?X
j\__ gX__lbh' !8 aXj Vb``TaW(
`Xag @Z\iX hagb lbh g[Tg lbh
_biX baX Tabg[Xe6XiXa Tf @[TiX
_biXWlbh' g[Tg lX T_fb _biXbaX
Tabg[Xe) 9l g[\f f[T__ T__`Xa
^abj g[Tg lX TeXDl W\fV\c_Xf'
\YlX [TiX _biX YbebaX Tabg[Xe)!
Ab[a' \a [\f Y\efg Xc\fg_X' T_fb
eXTYY\e`f g[\f) !MX ^abj g[Tg
jX [TiX cTffXW bhg bY WXTg[
\agb _\YX'UXVThfXjX _biX g[X
UeXg[eXa)! J[\f EGg[X gXfg bY
Ubg[ T W\fV\c_XTaW' gb T _XffXe
XkgXag'bY !_\YX! \gfX_Y( ( _biX

Ybeg[X UeXg[eXa)@ag[X aXZTg\iX
g[X 8cbfg_X GTh_ fTlf' !@YTal(
baX [Tf ab _biX Ybe g[X CbeW
_Xg[\` UXTVVhefXW)!CbiX bY
AXfhf' TaW g[X UeXg[eXa' \f g[X
gXfgbY T W\fV\c_X)5H\f abg WbV(
ge\aT_ che\gl be cXeYXVg\babY
_\YXbe fXX`\aZ fhVVXff\a fc\e\g(
hT_TVg\i\gl)

Jb _biX AXfhf\f abg f\`c_l gb
[TiX fXag\`XagT_ YXX_\aZfgb(
jTeW ?\`) MX ba_l ^abj TaW
_biX ?\` g[ebhZ[ Ta Xk(
cXe\`XagT_ ^abj_XWZX bY ?\f
WXTg[ba g[X :ebff) J[\f `XTaf
[XTeg eXcXagTaVXTaW Ueb^Xa(
aXff biXe f\a TaW T gXfg\aZ bY
?\f ZeTVXTaW_\YXTf g[X _TfgWXf(
cXeTgX[bcX) J[\f UXTefYeh\g\a
g[X _\YX)8f jX WeTj V_bfXgb T
Uebg[Xe TaW WXf\eXgb _biX [\`
Tf AXfhf W\Whf' jX VTaUXZ\agb
fXafX T ^\aWeXW_biX \a [\`)
J[\f \fa$g ]hfg baX cXefbaT_\gl
WeTj\aZ Tabg[Xe cXefbaT_\gl)
J[\f \f `beX g[Ta T aTgheT_eX(
_Tg\baf[\c)

J[\f Uebg[Xe j[b _biXf AXfhf
_biXf gb gT_^ bY AXfhf TaW [\f
cXefbaT_ eX_Tg\baf[\c gb ?\`)
J[bfX j[b _biX AXfhf WXf\eXgb
f[TeX g[X\e [XTegf' g[X\e fgehZ(
Z_Xf j\g[ f\a) J[Xl WXf\eX
ceTlXe' g[Xl VbaYXff g[X\e f\a6
g[Xl WXf\eXgb ZXg e\Z[g j\g[
g[X\e Uebg[Xef6 g[Xl TeX `beX
\agXeXfgXW\a lbhe [XTeg g[Ta \a
j\aa\aZ Ta TeZh`Xag6 g[Xl j\__
Z\iX hc g[X\e e\Z[gf TaW[h`U_X
g[X`fX_iXf Ybe AXfhf$ fT^X)
Ib`Xg\`Xf T W\fV\c_XVTa UX
jT_^\aZ \a Vb_WaXffTaWf\a' Uhg
\Y [X fXafXf lbhe _biX YbeAXfhf
`Ta\YXfgXW\a g[\f jTl [X \`(
`XW\TgX_l UXZ\af gb eXfcbaW)
J[X _\YXj\g[\a [\` ]h`cf gb
`XXg g[X _biX bY :[e\fg \a lbh
be Tabg[Xe W\fV\c_X)J[\f _biX
geTafVXaWf WbVge\aX' V[heV[
TYY\_\Tg\ba' eTVX' Vh_gheX TaW
cXefbaT_\gl)

M[XeX Wb jX Y\aWg[XfX W\f(
V\c_Xf7MX Y\aWg[X` hfhT__l \a
g[X Zebhcf bY cebYXff\aZ UX(
_\XiXefj[b `T^X hc g[X Uh_^ bY
g[X XiTaZX_\VT_V[heV[Xf bY gb(

%:bag\ahXWba GTZX,/&
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Ab[a 05--
=be g[X =Tg[Xe ]hWZXg[ab `Ta' Uhg [Tg[ Vb`(

`\ggXWT__]hWZ`Xag hagb g[X Iba)

Hb`Taf -5,1
@ag[X WTl j[Xa >bW f[T__ ]hWZXg[X fXVeXgfbY

`Xa Ul AXfhf :[e\fg TVVbeW\aZgb `l ZbfcX_)

8Vgf ,+5/-
8aW [X Vb``TaWXW hf gb ceXTV[ hagb g[X cXb(

c_X'TaWgb gXfg\Ylg[Tg \g \f [X j[\V[ jTf beWT\aXW
bY>bW gb UXg[X AhWZXbYdh\V^ TaWWXTW)

CbeW TaW VT__XWhcba ?\f
eXfbheVXf gb fgeXaZg[Xa lbh7
;\Wa$g ?X TafjXe lbhe ceTlXe
\a g[X fXafX g[Tg ?X XaTU_XW
lbh gb UXTa biXeVb`Xe fb g[Tg
lbh [TiX abg UXXa fc\e\ghT__l
[heg' XiXa j[Xa lbhe fbh_ Ve\XW
bhg TZT\afg UX\aZ [heg \a fb`X
aba(fc\e\ghT_ TeXT78eX jX abg
ZeXTg_l \`cebiXW fc\e\ghT__l
hcba j[Tg jX jXeX gjb' g[eXX'
Y\iX lXTef TZb7 J[Tg \f abg gb
Z\iX hf T fXafX bYfhcXe\be\gl be
fTg\fYTVg\ba6g[Tg \f gb Z\iX hf T
eXT_\mTg\babY Vbag\ah\aZ fc\e\g(
hT_ `biX`Xag) >bW \f YT\g[Yh_
TaW cTg\Xag_l jbe^\aZ gb cXe(
YXVgg[X VeXTg\ba bY fc\e\ghT_
YX__bjf[\c Ybe?\`fX_Y) 8aW jX

@@J\`bg[l /5 ,
@V[TeZXg[XXg[XeXYbeXUXYbeX>bW' TaWg[X CbeW

AXfhf :[e\fg' j[b f[T__ ]hWZXg[X dh\V^ TaW g[X
WXTWTg [\f TccXTe\aZ TaW[\f ^\aZWb`)

Hb`Taf ,/5 ,+
9hg j[l Wbfgg[bh ]hWZXg[l Uebg[Xe7 be j[l

Wbfgg[bh fXg Tg abhZ[g g[l Uebg[Xe7 YbejX f[T__
T__fgTaWUXYbeXg[X ]hWZ`Xag fXTgbY:[e\fg)

DTgg[Xj -05 .-
8aW UXYbeX[\` f[T__ UX ZTg[XeXWT__aTg\baf5

TaW[X f[T__ fXcTeTgXg[X` baX Yeb` Tabg[Xe' Tf
T f[Xc[XeW W\i\WXg[[\f f[XXc Yeb` g[X ZbTgf)

g[Tg Tf T eXfh_gbY g[X hcfXgf \a
bhe _\iXf' >bW [Tf XiXa `TWX
g[X ;Xi\_ jbe^ Ybe?\` TaWYbe
hf) ?TiX lbh abg abg\VXWg[Tg
fb`X TeXTbY XkcXe\XaVXfg[Tg
fXX`XW gb UX W\fTfgebhf' g[Tg
fXX`XW gb UX Vehf[\aZ Tg g[X
g\`X' [Tf cebWhVXW\a lbh T
fgeXaZg[Xa\aZ bY fc\e\ghT_
V[TeTVgXe7

J[Tg fb`X cbgXag\T_ \a lbh
jbh_W aXiXe [TiX UXXa WXiX_(
bcXW\Yg[bfX hajTagXW V\eVh`(
fgTaVXf [TW abg Vb`X hcba
lbh7 @Yg[X ;Xi\_ baVXge\XWTaW
YT\_XW'WbXf g[\f abg Z\iX lbh
abj ZeXTgXeVbaY\WXaVX\a lbhe
bja fc\e\ghT_ eXfbheVXf j[Xa
lbh [TiX VTfgg[X UheWXaba g[X

&A[Tf UXXafT\Wg[Tg \Y lbh
jbh_W `T^X g[X ZeXTgXfgfhVVXff
bY lbhe _\YX'g[Xa W\fVXeaj[Tg
>bW \f Wb\aZ \a lbhe _\YXg\`X
TaW g[Xa ZXg j[b_X([XTegXW_l
\agb g[X `biX fb g[Tg lbh TeX
fj\``\aZ j\g[ g[X g\WXg[Tg
TVVb`c _\f[Xf ?\f checbfX TaW
j\__) @ag[\f jTl' jX `beX XTf\_l
Y\aW Ybe bhefX_iXf g[X ;\i\aX
U_hXce\ag Ybe bhe _\iXf' j[\V[
?X c_TaaXWYbehf' \a Vb(beW\aT(
g\ba j\g[ g[X cTggXeaYbebg[Xef'
TaW\a j[\V[ jX Y\aẀbfg Vba(
gXag`Xag TaW WXXcXfgfTg\fYTV(
g\ba) @a g[\f jTl T_fb' g[ebhZ[
UX\aZ\a ?\f j\__ Ybehf' jX Y\aW
g[X TafjXe gb bhe ceTlXef Ybe
X`cbjXe`Xag `beX dh\V^_l
TafjXeXW' TaWT___\YXY\gfUXggXe
\agb c_TVX)>bW \f Uh\_W\aZg[X
EXj AXehfT_X` TaW jX TeX?\f
_\iX_l fgbaXf UX\aZ f[TcXW Ul
?\` fb g[Tg jX T__ VTa UX
UebhZ[g Y\g_lgbZX[gXej[Xa g[X
g\`X Vb`Xf Ybe g[X Y\a\f[XW
jbe^ gb UXhaiX\_XW)MXeXabg
g[X fgbaXf Ybe Ib_b`ba$f gX`(
c_X T__f[TcXW bhgf\WXTaWg[Xa
UebhZ[g \a TaW f_\ccXW \agb
c_TVXj\g[bhg g[X fbhaW bY T
[T``X e7 @B\aZf 152) E)9) J[X
fgbaXf eXVX\iXWg[X V[\fX_(U_bjf
haVbafV\bhf bY g[X\e Y\aT_cbf\(
g\ba\aZ) FY VbhefX' jX Tf g[X
_\iX_l fgbaXf' Wba$gT_jTlf _\^X
g[X f[Tc\aZ UXVThfXjX Wba$g
eXVbZa\mXg[X checbfX bY g[X
f[Tc\aZ) MX Wba$gfXXg[\aZf \a
fc\e\ghT_ cebcbeg\ba UXVThfXjX
fXXg[ebhZ[ T Z_TffWTe^_l)9hg
\Y jX VTa fc\e\ghT__l W\fVXeaTg
g[X g\`X' be \Y jX VTa _bb^
UTV^' j\fX j\g[ [\aWf\Z[g' g[Xa
jX VTa ceT\fX >bW g[Tg jX TeX
UX\aZ WXT_gj\g[) MX VTa ceT\fX
>bW g[Tg ba _bb^\aZ UTV^' jX
VTa fXXg[Tg T__g[\aZf [TiX UXXa
jbe^\aZ Ybe ZbbW Ybe hf j[b
_biX g[X CbeW)MX VTa XiXa fXX

E<M M@E< 4/4+



?XUeXjf 054
8aW UX\aZ`TWX cXeYXVg'[X UXVT`Xg[X Thg[be

bYXgXeaT_fT_iTg\ba hagb T__g[X` g[Tg bUXl [\`)

?XUeXjf 25-0
M[XeXYbeX[X \f TU_XT_fbgb fTiX g[X` gb g[X hg(

gXe`bfg g[TgVb`X hagb >bWUl [\`' fXX\aZ[X XiXe
_\iXg[ gb `T^X \agXeVXff\baYbeg[X`)

8Vgf /5 ,-
EX\g[Xe\f g[XeXfT_iTg\ba \a Tal bg[Xe5Ybeg[XeX

\f abaX bg[Xe aT`X haWXe [XTiXa Z\iXa T`baZ
`Xa' j[XeXUl jX `hfg UXfTiXW)

7+*+369/54 542= 9. 75:-. ).7/89

Ab[a ,+54
@T` g[XWbbe5Ul `X EDTal `Ta XagXe\a' [X f[T__

UXfTiXW'TaWf[T__ Zb \a TaWbhg' TaWY\aWcTfgheX)

lbh' Tf lbh [TiX Zebja' TeX
UXggXeY\ggXWgb WXT_j\g[ g[X
bUfgTV_XfTaWW\YY\Vh_g\Xfj[\V[
[TiX Zebja T_fb7J[\f _\YX\f _\^X
T Zl`aTf\h` be bUfgTV_XVbhefX
Ybe hf gb WXiX_bcbhe fc\e\ghT_
`hfV_Xf \a)

M[Xa jX jXeX T V[\_W' jX
[TW g[X VTcTV\glbY T V[\_W'Uhg
abj jX TeX Z_TWg[Tg jX TeX
TWh_gf)TaW g[X W\YY\Vh_g\XfbY
Zebj\aZ hc TeX fXXa abj gb
[TiX UXXa jbeg[j[\_X) Fhe
gebhU_Xf TeX g[XeXYbeX_\^X
gXXg[\aZe\aZf Ybehf gb Vhg bhe
fc\e\ghT_ gXXg[ba' fb g[Tg TYgXe
g[X `\_^ bYg[X MbeWjX aXXWXW
j[Xa jX jXeX UTUXf\a :[e\fg'
jX VTa eX_\f[ g[X fc\e\ghT_ `XTg
g[Tg g[X CbeW jTagf hf gb
Y_bhe\f[ ba) M[Xa jX ]b\a g[X
CbeW' jX j\__ _bb^ UTV^TaWUX
Z_TWbY bhe cebZeXff TZT\a) J[X
`beX UhYYXg\aZf ge\h`c[XW
biXe' g[X ZeXTgXeg[X cebZeXff

%:bag\ahXWba GTZX--&

Ab[a ,/51
AXfhf fT\g[ hagb [\`' @T` g[X jTl' g[X gehg['

TaWg[X _\YX5ab `Ta Vb`Xg[ hagb g[X =Tg[Xe' Uhg
Ul `X)

Ab[a 35-/
@fT\Wg[XeXYbeXhagb lbh' g[Tg lX f[T__ W\XEF

lbhe f\af5 Ybe\YlX UX_\XiXabg g[Tg @T` [X' lX
f[T__ W\X\a lbhe f\af)

UXcebVXffXWfc\e\ghT__l' g[bhZ[
j[Xa g[X Ic\e\g \a hf jbe^f ba
g[X fbh_' j[\V[ \f bhe fX_Y(_\YX'
g[Xa g[X fbh_ WbXfa$gcTeg\Vh(
_Te_l_\^X\g) Jb ^XXc T fXafX bY
fc\e\ghT_ TaW aXeibhf UT_TaVX
jX `hfg' g[Xa' ^XXc bhe XlXf
ba g[X XaW eXfh_g g[Tg >bW
\agXaWf Ybe hf' bhe cXeYXVg\aZ
Ybe V_bfXYX__bjf[\c j\g[ ?\`)
J[Xa g[X ceXfXag Wbja VTfg\aZ
V\eVh`fgTaVXf j\__ UX fXXa \a
cXefcXVg\iX):baiXefX_l' \Y jX
`TZa\Yl g[X ceXfXag W\YY\Vh_g
V\eVh`fgTaVXf' g[Xa jX `\a\(
`\mX g[X ZbT_g[Tg >bW [Tf Ybe
hf \a g[X YhgheX)MX`hfg g[XeX(
YbeX̂ XXc ceT\f\aZ TaW`TZa\Yl(
\aZ j[Tg >bW \agXaWf Ybe hf'
g[Xa jX j\__ `\a\`\mX g[X ceX(
fXag TaW ZXg \g \agb fc\e\ghT_
cebcbeg\ba) Mbh_Wa$g lbh fTl
g[Tgba _bb^\aZ UTV b̂a T__lbhe
_\YX'Ubg[ g[X fc\e\ghT_ TaW g[X
c[lf\VT_' XiXel W\YY\Vh_gl[Tf
WXiX_bcXWlbhe cbjXef' fb g[Tg

[TiX UXXaV[bfXa gb Zb g[ebhZ[
g[Tg cXeYXVg\aZcebVXff `TWX
cbff\U_X Ul g[X fTVe\Y\VXbY
:[e\fg j[b `TWX ?\f UbWl T
cTg[jTl Ybe DTa gb Vebff g[X
TUlff bY I\a gb g[X eXT_` bY
>bW) >bW \f jbe^\aZ ba hf gb
Y\ghf Ybe WXXcYX__bjf[\c j\g[
?\`) >_bel gb ?\f aT`X 

@YjX VTa ^XXc g[\f VbaVXcg
EF`\aW' jX VTa YTVXg[X hcf
TaW Wbjaf bY _\YXj\g[ g[X
cXTVXbY `\aW g[Tg cTffXf T__
haWXefgTaW\aZ) Ib `Tal TeX
Vehf[XW j\ g[ g[X _bTW g[Tg
fXX`f gb Uh\_Whc hcba g[X`)
Ib `Tal [TiX g[X\e `\aWf fXg
hcba g[X`fX_iXf' TaW g[Xl fXX
_\YXba_l Yeb` g[X jbe_W_l cb\ag
bY i\Xj fb g[Tg _\YXTccXTef gb
UX T c_bg gb UXTgg[X` Wbja)
<iXel WTl' TccTeXag_l' Vba(
fc\eXf gb Ue\aZ g[X` fXafX_Xff
W\YY\Vh_g\XfTaW W\fVb`Ybegf)
Ib`Xg\`Xf g[X fXafX bY YehfgeT(
g\ba TaW _TV^ bY TffheTaVX
haWXe`\aXf )g[X cebcf bY fXVh(
e\gl g[Tg g[Xl [TiX UXXa_XTa\aZ
ba' fhV[ Tf `baXl' cbf\g\ba'
XWhVTg\ba'XgV)'TaW T aXeibhf
UeXT^Wbja eXfh_gf) J[Xa g[Xl
fTl !@Yg[XeX\f T >bW bY _biX'
[bj Vbh_W?X _Xgg[\f [TccXa gb
`X7! 5H\f _TV b̂Y^abj_XWZXbe
ha UX_\XY_\^Xg[\f g[Tg [\aWXef hf
Yeb` cbffXff\aZ bhe cbffXff\baf'
Yeb` Tccebce\Tg\aZ g[X ZbbW
g[\aZf bY>bW g[Tg TeXbhef UX(
VThfX jX TeX T U_bbW(UbhZ[g
cXbc_X)

5H\f aXVXffTelg[Tg jX eXT_\mX
g[Tg jX TeX fTYX_l \a >bW$f
[TaWf) @YjX [TiX [TaWXWbhe
_\YXbiXe gb :[e\fg g[Xa ?X \f
eXfcbaf\U_XYbe\g' abg hf) >_bel
gb >bW' g[X eX_XTfX IhV[ YeXX(
Wb` ( Yeb` fheeXaWXe 8aW \Y
jX TeX\a >bW$f [TaWf' g[Xa \g \f
Ybe ?\` gb `bh_W hf UXVThfX
?X \f g[X cbggXeTaWjX TeXg[X
V_Tl)J[X V_TlbYg[X YeT\_XTeg[(
Xa iXffX_ g[Tg aXXWf gb UX
f[TcXW TaW X`cg\XW g[Tg \g
`\Z[g VbagT\a `beX bY g[X Yh__(
aXff bY >bW) ;ba$g lbh jTag
g[Tg7 FY VbhefX lbh Wb) Ib \g
bUi\bhf_l Yb__bjf g[Tg jX `hfg

9+4 E<M M@E<



<>OBM(>LOFNI%%%
/J 9EB 4>IB 5C 0BNPN
0A ,98A '/<3

AXfhf jTf gb g[X XTe_l
:[e\fg\Taf g[X\e T__(fhYY\V\Xag
>bW) J[Xl UTcg\mXW\a ?\f
aT`X' [XT_XW \a ?\f aT`X
))))j[XaXiXe g[XeX [TiX UXXa
ZeXTgeXi\iT_f be TWiTaVXf'g[Xl
[TiX UXXa\a g[X aT`X bYAXfhf)
%HhYhfDbfX_Xl ( DTa\YXfgL\V(
gbel)&

AXfhf :[e\fg \f g[X fT`X lXf(
gXeWTlTaW gbWTl TaW YbeXiXe)
:Ta jX TYYbeWgbWTl gb `T^X
?\` _Xff g[Ta g[X T__(fhYY\V\Xag
>bW \aVTeaTgX7:b_bff\Taf .5 ,2
fgTgXf' !8aW j[TgXiXe lbh Wb
\a jbeW be WXXW'Wb \g \a g[X
aT`X bY bhe CbeWAXfhf :[e\fg'
Z\i\aZ g[Ta^f g[ebhZ[ ?\` gb
>bW g[X =Tg[Xe)! %CT`fT&)
:b_bff\Taf @5,3',4 !8aW ?X
#6Xfhf&\f g[X [XTWbYg[X UbWl'
g[X V[heV[5 j[b \f g[X UXZ\a(
a\aZ' g[X Y\efgUbea Yeb` g[X
WXTW6g[Tg \a T__g[\aZf [X `\Z[g
[TiX g[X ceXX`\aXaVX) =be \g
c_XTfXWg[X =Tg[Xe g[Tg \a [\`
f[bh_W T__ Yh_aXff WjX__6!
:b_bff\Taf -54' !=be \a [\`
WjX__Xg[T__g[X Yh_aXffbY g[X
>bW[XTWUbW\_l)!

MX VTa fXXV_XTe_lYeb` g[X
MbeW bY >bW g[Tg AXfhf \f >bW
`Ta\YXfgXWgb `Ta) %IXX@fT\T[
25,/'451 <kbWhf.5,.(,/Ab[a
3502(03' ,+5.+' .2(.3' -+5-3
DTgg[Xj @5-. - :be\ag[\Taf
05,4)&

AXfhf fT\W \a Ab[a ,/5-1'
!9hg g[X :b`YbegXe' j[\V[ \f
g[X ?b_l >[bfg' j[b` g[X
=Tg[Xe j\__ fXaW \a `l

 aT`X(( )
M[Tg \f g[X `XTa\aZ bYAXfhf

ET`X7 ?\f aT`X \f ITi\bhe'
ITi\bhe >bW' AX[biT[ fTiXf) @a
g[X F_WJXfgT`Xag jX [TiX g[X
aT`Xf Ff[XT' AX[bf[hT
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%Abf[hT& ( Eh `UXef ,.5 3 TaW
,.5 ,1) @a g[X EXj JXfgT`Xag'
eXYXeXaVX\f `TWX gb Abf[hT
hf\aZ g[X aT`X bY AXfhf5 ?X(
UeXjf /53 %B\aZ AT`Xf&)J[XfX
aT`Xf eXYXegb g[X ITi\bhe >bW)
Ff[XT5 >bW ITiXf ( AXf[bf[hT5
AT[ ITiXf) %IXX GfT_` 135/
Ch^X ,5/1(/2 DTgg[Xj ,5-,)&

AXfhf fT\W\a DTgg[Xj -35 ,3'
! )))8@@cbjXe \f Z\iXa hagb `X
\a [XTiXa TaW \a XTeg[!) %IXX
G[\_\cc\Taf -5 4(,,)& @YT__cbjXe
\f \aiXfgXW \a AXfhf' j[b X_fX
[Tf Tal cbjXe7 9XVThfXg[XeX\f
T__cbjXe \a g[X aT`X bYAXfhf'
g[X XTe_l V[heV[ UTcg\mXW\a
jTgXe baX jTl TaW baX jTl
ba_l ( \a g[X ET`X bY AXfhf
:[e\fg) 8Vgf -5.3' 35,- TaW ,1'
,+5 //(/3) %8 Vb``TaW gb UX
UTcg\mXW\a g[X aT`X bY bhe
CbeW AXfhf :[e\fg5 CT`fT TaW
H)I)L)& 8Vgf ,45 ,(2 Hb`Taf 1
>T_Tg\Taf .5-/(-2 :b_bff\Taf
-53(,-)

MX [TiX UXXajTeaXW abg gb
UTfXWbVge\aXba baX fVe\cgheX'
lXg g[X ge\a\gTe\Ta Ybe`h_T bY
DTgg[Xj -35 ,4 [Tf UXXahfXW
f\aVX V\eVTg[X XaWbY g[X Y\efg
VXaghel 8);) J[XeX \f WbhUg
j[Xg[Xe g[X iXefX TccXTef Tf \g
\f je\ggXa gbWTl Uhg \Y jX _bb^
TZT\a Tg g[\f iXefX jX j\__
abg\VX' %T&g[Tg $aT`X$ \f f\aZh(
_Te' abg c_heT_' %U&=Tg[Xe \f T
g\g_XeTg[Xe g[Ta T aT`X' %V&
AXfhf \f g[X baX j\g[ T__cbjXe'
DTgg[Xj -35 ,3' %W&g[X ?b_l
>[bfg VT`X \a AXfhf ET`X'
Ab[a ,/5-1' %X&Tf `Xag\baXW
TUbiX AXfhf \f >bW `Ta\YXfgXW
TaW[\f aT`X \f ITi\bhe >bW be
@``TahX_ >bW j\g[ hf) DTgg(
[Xj -35 ,4 \f g[X ba_l iXefX g[Tg
XiXa fhZZXfgfT ge\a\gTe\Ta `bWX

bY jTgXe UTcg\f` TaWg[\f Ybe`(
h_T jTf aXiXe hfXW\a g[X EXj
JXfgT`Xag)

MX `Tl Tf^ \Yg[XeX\f WTaZXe
bY _\`\g\aZ g[X Z_be\bhf >bW(
[XTW Ul g[X TUbiX eX`Te^f) ,
J\`bg[l .5 ,1 WXV_TeXf'!8aW
j\g[bhg VbagebiXefl ZeXTg\f g[X
`lfgXel bY ZbW_\aXff5>bW jTf
`Ta\YXfg \a g[X Y_Xf[']hfg\Y\XW
\a g[X Ic\e\g' fXXa bY TaZX_f'
ceXTV[XW hagb g[X >Xag\_Xf'
UX_\XiXWba \a g[X jbe_W' eX(
VX\iXWhc \agb Z_bel)! , :be\a(
g[\Taf ,05 -3 fTlf' !8aW j[Xa
T__g[\aZf f[T__ UXfhUWhXWhagb
[\`' g[Xa f[T__ g[X Iba T_fb
[\`fX_Y UX fhU]XVg hagb [\`
g[Tg chg T__g[\aZf haWXe[\`'
g[Tg >bW `Tl UX T__\a T@C!
Kag\_ g[X fhUWh\aZ bY T__g[\aZf
\f `Ta\YXfgXW'AXfhf \f g[X aT`X
g[Tg VTee\Xf T__ cbjXe TaW
Thg[be\gl) %IXX8Vgf / j[XeX
g[X Thg[be\gl \a g[X aT`X bY
AXfhf jTf eXVbZa\mXW TaW
YXTeXW)&

HXYXeXaVXHb`Taf 1) M[Xa
\a g[X VXeX`bal' g[X VTaW\WTgX
YbeUTcg\f` \f fhU`XeZXWhaWXe
g[X jTgXe' [X \f g[XeXUl Uhe\XW
j\g[ :[e\fg TaW W\Xfj\g[ [\`6
\)X)'g[\f fhU`Xef\ba \a jTgXe \f
Ybe g[X Tcbfg_X abg `XeX_l T
fl` Ub_ bY che\Y\VTg\ba' abe
ba_l T fl`Ub_ bY UX\aZUhe\XW'
Uhg T eXT_ TVg bY jbaWXeYh_
XYYXVg)J[X VTaW\WTgXYbe UTc(

 ! & "



g\f` XkcXe\XaVXfTVghT__lTaW
ZXah\aX_l g[X WXTg[bY AXfhf \a
[\f bja UbWl' TaW \f _\^Xj\fX
TVghT__l _T\W\a g[X ZeTiX' Tf
AXfhf _Tl \a g[X ZeTiX' TaW
g[XeXUl g[X fTi\aZ XYYXVgbY
g[XfX XiXagf abj \f geTafYXeXW
gb [\` )))) 8f :[e\fg ebfX Yeb`
g[X WXTWg[ebhZ[ g[X Ic\e\g bY
>bW j[\V[ ZTiX ?\` _\YX'fb
abj \f g[X UTcg\mXW:[e\fg\Ta
Xdh\ccXWj\g[ g[X aXj _\YXce\a(
V\c_X bY g[X W\i\aX Ic\e\g TaW
VTa Yh_Y\_g[X beW\aTaVXbY g[X
_Tj) %Hb`Taf 35/)& ?X \f T aXj
VeXTgheX6g[X b_W `Ta \f WXTW
TaWT__\f UXVb`XaXj %-:be\a(
g[\Taf 05,2&) 8UbiX dhbgTg\ba
Yeb` <aVlV_bcXW\T9e\ggTa\VT(
,213 Lb_h`X . 9T_g\`beX (
9eT\_T)

=be `Tal f\aVXeX UX_\XiXef
g[X cebU_X`f eX`T\a \a g[X\e
`\aW TaW Y_Xf[6g[Xl TeXT_jTlf
gel\aZ gb fhUWhXg[X b_WaTgheX6
g[X YTVg\f jX ^abj bhefX_iXf
ba_l gbb jX__) DTal cXbc_X
[TiX Yb__bjXWAXfhfg[ebhZ[ g[X
jTgXef ha\afgehVgXWg[Tg \g \f T
UTcg\f` \agb WXTg[)MX [TiX gb
W\X( g[X UbWl bY:[e\fg j\__ UX
Ybe`XW Ul g[X WXTg[U_bj gb
fX_YTaW g[X `Ta\YXfgXW TaW
Xafh\aZ eXfheeXVg\ba _\YX bY
AXfhf) >bW WbXf abg jTag
!ge\Xef! ( ?X f[hg g[X Wbbe ba
EbT[ %>XaXf\f 25,1&) M[Xa
EbT[ XagXeXWg[X Te^ \g jTf T
glcX bY bhe UX\aZUTcg\mXW\agb
AXfhf :[e\fg %fXX , GXgXe
.5 ,3(--&) EbT[ Vbh_WWbabg[(
\aZ Uhg bUXl) >bW jTagf hf gb
W\X\a ?\f Iba %:b_bff\Taf .)5 .&
\a beWXeg[Tg jX `Tl [TiX g[X
_\YXbY ?\f Iba j[\V[ jTf fb
_bi\aZ_l TaW YeXX_lZ\iXa) >bW
jTagf gb bcXeTgXba hf %:b_bf(
f\Taf -5 ,-& j\g[ ?\f Iba TaW
dh\V^Xa hf Ul ?\f ?b_l Ic\e\g)
=Tg[Xe' Iba TaW?b_l Ic\e\g TeX
\a XiXel jTgXe UTcg\f` \a g[X
ET`X bY AXfhf' j[Xa g[X VTaW\(
WTgX\f Zb\aZ gb Uhel [\f Y_Xf[
TaW[\f $b_ẀTa$)

DTal aXj VbaiXegf [TiX
UXXa_XYgUl g[X HXWIXT gb YTVX
g[X WX`ba YbeVXfbYUbaWTZX(

>A17@1

g[Xl [TiX _TgXeUXXa$ceXcTeXW$
YbeUTcg\f` j\g[bhg eXT_\m\aZ\g
\f T $Uhe\T_$fXei\VX\a g[X aT`X
bY AXfhf :[e\fg) 8__ aXj Vba(
iXegf f[bh_W UX UTcg\mXWg[X
fT`X WTl TaW abg $_XYgTg g[X
HXWIXT$)%IXX<kbWhf ,/ TaW,
:be\ag[\Taf ,+5 ,(/)&

Ib`X `Tl Tf^' !MTf g[X UTc(
g\f` @eXVX\iXWiT_\Wbe f[bh_W @
UX UTcg\mXWTZT\a7! J[X UTc(
g\f` \f g[Tg j[\V[ >bW eXVbZa\(
mXW TaW TV^abj_XWZXW)J[X
?b_l Ic\e\g \f g[X Y\aT_WXV\WXe
Vbhc_XWj\g[ g[X cXTVXbY bhe
bja [XTeg) C\^X DTel bYb_WjX
VTa ba_l fTl gb baX Tabg[Xe'
$M[TgfbXiXe [X fT\g[ hagb lbh'
Wb\g$)

A) 9) G[\__\cf je\g\aZ ba ,
GXgXe.5-, fgTgXf' !=be g[XeX\f
\a XiXel gehXUTcg\f` g[X i\eghX
bY :[e\fg$f e\f\aZ Yeb` g[X
WXTW)!

DTl @TccXT_gb T__j[b eXTW
g[\f Teg\V_XTaW[TiX T dhXfg\ba
ba g[X\e [XTeg TUbhg jTgXe UTc(
g\f` \a AXfhf ET`X' gb _Tlbhg
g[X fVe\cgheXf ba g[\f fhU]XVg
UXYbeXg[X ?\Z[Xfg 8hg[be\gl
TaW g[X ?b_l Ic\e\g j\__ eXiXT_
]hfg j[Tg TVg\ba \f aXVXffTel)

J[XeX \f fg\__g[X WT\_leXV^b(
a\aZ gb UXWbaX%Hb`Taf 15,,&
Uhg abj jX TeX Xdh\ccXW gb
`Ta\YXfg g[X i\Vgbel XiXel WTl
bY bhe _\iXf Ybe g[X gleTaal bY
f\a [Tf [TW \g$f WXTg[U_bj \a
g[X jbaWXeYh_ ET`X bY AXfhf)
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,) AXfhf \f >bW DTa\YXfgXWgb
DTa
<kbWhf .5 ,.(,/ Ab[a 3502(03-
:be\ag[\Taf 05,4 Ab[a ,+5.+
Ab[a ,+5.2(.3 Ab[a -+5-3
@ffT\T[ 25 ,/ DTgg[Xj ,5-.
@fT\T[ 451 AhWZXf,.53 ,.5--
%Y+e $fXVeXg$fXX $jbaWXeYh_$
`TeZ\a B\aZ AT`Xf LXef\ba&
@ag[X F_W JXfgT`Xag jX [TiX
g[X $aT`Xf$ Ff[XT AX[bf[hT
%Abf[hT& Eh`UXef ,.5 3 TaW
,.5 ,1) @a g[X EXj JXfgT`Xag
eXYXeXaVX\f `TWX gb Abf[hT
hf\aZ g[X aT`X bY AXfhf5

?X UeXjf /5 3 B\aZ AT`Xf
LXef\ba) J[XfX aT`Xf eXYXegb
g[X ITi\bhe >bW) Ff[XT5 >bW
fTiXf) AX[bf[hT5 AT[ fTiXf) IXX
GfT_` 135/ Ch^X ,5/1(/2
DTgg[Xj ,5 -,

-) J[X ?b_l Ic\e\g VT`X \a
AXfhfET`X

Ab[a ,/5-1

.) @a AXfhf WjX__f T__ g[X
Yh__aXffbY g[X >bW[XTW9bW\_l

:b_bff\Taf ,5 ,3(,4 :b_bff\Taf
-54

/) ;b T__\a g[X ET`X bY AXfhf
Z\i\aZ g[Ta^f gb >bW' be Tf
CT`fT fgTgXf $8aW j[TgXiXe
lbh Wb\a jbeW be WXXW'Wb\g \a
g[X aT`X bY bhe CbeW AXfhf
:[e\fg' Z\i\aZ g[Ta^f g[ebhZ[
?\` gb >bW g[X =Tg[Xe)$
:b_bff\Taf .5 ,2)

0) AXfhffT\W$T__cbjXe \f Z\iXa
hagb `X)$ J[XeX \f T__cbjXe
\a ?\f ET`X)
DTgg[Xj -35 ,3)

1) $Je\a\gTe\Ta 9Tcg\f`$
DTgg[Xj -35 ,4 \f g[X ba_l

fVe\cgheXj[\V[ eXYXefgb T ge\a\(
gTe\Ta UTcg\f`) 5H\f WbhUgYh_
j[Xg[Xe \g TccXTef \a g[X be\Z\(
aT_ gXkgTf jX [TiX \g gbWTl)MX
[TiX T_jTlf UXXa gb_Wabg gb
Uh\_Wbe UTfXT WbVge\aba baX
fVe\cgheX)J[\f `bWX bYUTcg\f`
jTf aXiXe hfXW be eXYXeeXWgb
X_fXj[XeX\a g[X 9\U_X)

=Te Yeb` _\`\ g\aZ g[X Z_be\(
bhf >bW[XTW' j[\V[ \f T `lf(
gXel bY >bW_\aXff' @J\`bg[l
.5 ,1' jX [babhe g[X =Tg[Xe
j[Xa jX Wb T__\a g[X ET`X bY
AXfhf' G[\_\cc\Taf -5 4(,,)

2) MTgXe9Tcg\f` Yeb` g[X ;Tl
bYGXagXVbfg)

8Vgf -5.3 J[X $j[b_X fT_iT(
g\ba$ `XffTZX

8Vgf / 8hg[be\gl \a AXfhf
ET`X eXVbZa\mXWTaWYXTeXW)

8Vgf 35,-(,1
8Vgf ,+5//(/3 8 Vb``TaW

gb UXUTcg\mXW\a g[X ET`X bY
%:bag\ahXWba GTZX-0&
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#)$ AXfhf \f g[X C\i\aZ MbeW bY >bW'
j[b jTf `TWX Y_Xf[ TaW WjX_g T`baZ
`Xa) %-&?\f XgXeaT_aT`X \f g[X MFH;
F= >F;) %.&?X \f _\YX'_\Z[g' VeXTgbebY
T__g[\aZf' TaW g[X Yh__aXffbY >bW) %/&
?X \f g[X ha\dhX TaW Vb`c_XgX XkceXf(
f\ba bY >bW)))J?< MFH;) M[Tg T ITi(
\bhe 

%0&Ab[a g[X 9Tcg\fg fT\W' !@ T` abg
g[X :[e\fg)! ?X ^aXj g[Tg DXff\T[ jbh_W
UX `beX g[Ta T `Ta' XiXa T ZeXTg̀ Ta)
%1&M[\_X [X _bb^XWYbeT `Ta' [X _bb^XW
Ybe T >bW(`Ta) #,$ ?X T_fb ^aXj g[Tg
DXff\T[' g[X GXeYXVgFaX' jbh_W UXg[X
ITVe\Y\V\T_CT`U Ybe `Ta$f Vb`c_XgX
eXWX`cg\ba)

%3&J[X g\g_X'!CT`U bY >bW'! [TW
ZeXTgf\Za\Y\VTaVXgb Ab[a g[X 9Tcg\fg) ?X
jTf bY g[X ce\Xfg_l YT`\_l) 5HjTf g[X\e
Whgl gb bYYXeg[X _T`U) @aYTVg'T__AXjf
eXVbZa\mXWg[X ha\dhX \`cbegTaVX bYg[X
fTVe\Y\V\T__T`U) %4&@feTX_jTf WX_\iXeXW
bhg bY <Zlcg Ul g[X bYYXe\aZbY T GTff(
biXe CT`U' j[bfX U_bbWjTf Tcc_\XWgb
g[X Wbbe cbfg) %,+& @fT\T[ cebc[Xf\XW
g[Tg DXff\T[ jbh_W UXTe bhe Ze\XYf
%B)A)L)&be f\V^aXffXf %?XU)&'TaW bhe
fbeebjf %B)A)L)&be cT\af) ?X jbh_W UX
jbhaWXW TaWV[Tfg\fXW\a bhe c_TVX'TaW

%:bag\ahXWba GTZX,2&

9./79++4

0) @a) ,5-+

5' @a) @5,(/

-) HXi) ,45,.
.) :b ) ,5 ,4
/) Aa) @5,/

4) <k) ,-

3) CK)@50

1) @a) ,5-2
2) @a) ,5-4
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JMF B@E;I F= I8CL8J@FE )))
Yeb` GTZX1
`XeX_l g[X fXcTeTg\ba bY g[X
fbh_ Yeb` g[X UbWl) 5H̀XTag
g[Tg TYgXeWXTg[g[X fbh_ WXf(
VXaWXW\agb [TWXf%f[Xb &)J[\f
jTf gehX bY XiXa UX_\XiXeffhV[
Tf 8UeT[T` be ;Ti\W %fXXCh^X
,15--(-1 TaW 8Vgf -5-0(-4&)
8YgXe WXfVXaW\aZ\a gb [TWXf'
g[X\e fbh_f jXeX g[XeXfXcTeTgXW
Ul T ZeXTgZh_YYeb` g[X fbh_f bY
g[X hae\Z[gXbhf WXTW)5H\f bY
g[\f e\Z[gXbhf UX_\XiXefbY g[X
F_W JXfgT`Xag g[Tg GXgXe
fcXT^f \a @GXgXe/5 15 !=be g[\f
VThfX jTf g[X ZbfcX_ %ZbbW
aXjf& ceXTV[XWT_fb gb g[X`
g[Tg TeXWXTW'g[Tg g[Xl `\Z[g
UX]hWZXWTVVbeW\aZgb `Xa \a
g[X Y_Xf[' Uhg _\iX TVVbeW\aZgb
>bW \a g[X fc\e\g)! 5HjTf gb
g[XfX e\Z[gXbhf UX_\XiXefg[Tg
:[e\fg [\`fX_Y' WXfVXaW\aZTYgXe
[\f WXTg[ \agb [TWXf' UebhZ[g
g[X !ZbbW aXjf! g[Tg ITgTa$f
V_T\`f [TW abj UXXa Y\aT__l
fXgg_XW'TaWg[Tg Tf T eXfh_gg[X\e
fc\e\gf Vbh_WUX _\UXeTgXWYeb`
g[Tg c_TVXbY VbaY\aX`Xag' TaW
geTaf_TgXW \agb g[X cTeTW\fX
j[\V[ \f f\ghTgXW\a !g[X g[\eW
[XTiXa! %fXX- :be) ,-5 -(/&)
J[hf g[X\e fT_iTg\ba jTf Vb`(
c_XgXWba_l TYgXeWXTg[)

?bjXiXe' VbaVXea\aZ g[bfX
j[b XagXe\agb EXj JXfgT`Xag
fT_iTg\ba' AXfhf fTlf \a Ab[a
05-/5 !?X g[Tg [XTeXg[ `l
jbeW' TaWUX_\XiXg[ba [\` g[Tg
fXag `X' [Tg[ XiXe_Tfg\aZ_\YX'
TaW f[T__ abg Vb`X \agb Vba(
WX`aTg\ba' Uhg \f cTffXWYeb`
WXTg[\agb _\YX)!8aW TZT\a \a
Ab[a 350,5 !@YT `Ta ^XXc `l
fTl\aZ' [X f[T__ aXiXe fXX
WXTg[)! J[\f WbXf abg `XTa
g[Tg fhV[ T UX_\XiXej\__ abg Xk(
cXe\XaVXg[X fXcTeTg\ba bY g[X
fbh_ Yeb` g[X UbWl Ul c[lf\VT_
WXTg[)5H̀XTaf g[Tg' TYgXeg[\f
fXcTeTg\ba' g[X fbh_ bY g[X UX(
_\XiXe[Tf ab Yheg[XebU_\ZTg\ba
gb WXTg[' Uhg [Tf g[X e\Z[g bY
W\eXVgTVVXff\agb g[X ceXfXaVX
bY>bW \a [XTiXa)
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JMF B@E;I F= I8CL8J@FE )))
Yeb` GTZX,.

J[\f \f UbeaXbh gUl g[X gXfg\(
`bal bY Ubg[ IgXc[Xa TaW
GTh_)M[Xa IgXc[Xa W\XWhaWXe
g[X fgbaXf bY[\f cXefXVhgbef' [X
fT\W5!@fXXg[X [XTiXaf bcXaXW'
TaWg[X Iba bY`Ta fgTaW\aZba
g[X e\Z[g [TaW bY >bW)! J[Xa
[X VT__XWhcba >bW' TaW fT\W5
!CbeW AXfhf' eXVX\iX̀l fc\e\g)!
%8Vgf 2501(04&) ?X ^aXj g[Tg'
Tg WXTg['[\f fc\e\g jbh_W TfVXag
W\eXVg_l\agb g[X ceXfXaVXbY
:[e\fg\Ta [XTiXa) =be GTh_'_\^X(
j\fX' WXTg[`XTag !gb WXcTeg'
TaW gb UX j\g[ :[e\fg! %G[\_(
\cc\Taf @5-.&)

@a ?XUeXjf ,-5--(-. g[X
je\gXe fTlf gb g[X UX_\XiXefbY
g[X EXj JXfgT`Xag5 !OX TeX
Vb`X hagb `bhag I\ba' TaW
hagb g[X V\gl bY g[X _\i\aZ >bW'
g[X [XTiXa_l AXehfT_X)̀)) gb g[X
ZXaXeT_TffX`U_l TaWV[heV[ bY
g[X Y\efgUbea' j[\V[ TeX Xa(
eb__XW\a [XTiXa))) TaW gb g[X
fc\e\gf bY ]hfg `Xa `TWX cXe(
YXVg)!J[ebhZ[ g[X aXj U\eg['
g[ XfX UX_\XiXef [TiX T_eXTWl
%j[\_X fg\__T_\iX [XeX ba XTeg[&
Vb`X gb g[X [XTiXa_l AXeh(
fT_X`) J[X\e aT`Xf TeXT_eXTWl
Xaeb__XW\a [XTiXa) J[Xl TeXT_(
eXTWl `X`UXef bY ?XTiXa$f
TffX`U_l) :bageTfgXWj\g[ g[XfX
UX_\XiXefTeXg[X UX_\XiXefbYg[X
F_WJXfgT`Xag ( !g[X fc\e\gf bY
]hfg `Xa `TWX cXeYXVg!( `Xa
j[bfX fT_iTg\ba jTf jbe^XW bhg
g[ebhZ[ T _\YXg\`XjT_^ bYYT\g['
TaW jTf Vb`c_XgXWba_l TYgXe
g[Xl [TW cTffXWg[ebhZ[ WXTg[)
J[XfX jXeX `Xa _\^X8UeT[T`'
j[b !_bb^XW Ybe T V\gl! g[Tg
fg\___Tl T[XTW%?XUeXjf @@5,+&)
;he\aZ g[X\e _\YXg[Xl _bb^XW
YbejTeW gb g[Tg V\gl' Uhg g[Xl
TVghT__leXTV[XW\g ba_l TYgXe
WXTg[)

@ag[X _\Z[g bY g[\f VbageTfg'
jX `Tl fh``Te\mX g[X `T\a
YXTgheXfj[\V[ W\fg\aZh\f[ EXj
JXfgT`Xag fT_iTg\ba Yeb` F_W
JXfgT`Xag fT_iTg\ba' Tf Yb__bjf5
@)J[X EXj JXfgT`Xag UX_\XiXe
[Tf XkcXe\XaVXWabg ba_l T aTg(

=FKHJ<<E

heT_ U\eg[ \a g[X Y_Xf[' Uhg T
fhcXeaTgheT_ U\eg[ \a g[X fc\e\g)
-) J[ebhZ[ g[\f aXj U\eg[' [X
[Tf T_eXTWl!cTffXW Yeb` WXTg[
\agb _\YX)!?X [Tf eXVX\iXWeX(
fheeXVg\ba _\YX' biXe j[\V[
WXTg[[Tf ab Yheg[XeWb`\a\ba)
.) ?X [Tf T_eXTWl)UXVb`XT V\g\(
mXabY g[X [XTiXa_l AXehfT_X`)
?\f aT`X \f T_eXTWlXaeb__XW\a
[XTiXa$f TffX`U_l)

J[X cTggXeaYbeeXVX\i\aZg[\f
EXj JXfgT`Xag fT_iTg\ba \f ceb(
i\WXWUl g[X XkcXe\XaVXbY g[X
W\fV\c_Xf ba g[X eXfheeXVg\ba
IhaWTl XiXa\aZ) 8g g[\f cb\ag
g[Xl VbaYXffXWAXfhf Tf CbeW
TaW UX_\XiXWg[Tg >bW [TW
eT\fXW[\` Yeb` g[X WXTW)<TV[
baX XkcXe\XaVXWT W\eXVgcXe(
fbaT_ XaVbhagXe j\g[ g[X e\fXa
:[e\fg) J[\f XaVbhagXe jTf abg
j\g[ :[e\fg !\a g[X Y_Xf[!' Uhg
Ul T fhcXeaTgheT_ eXiX_Tg\babY
:[e\fg \a [\f aXj aTgheX TYgXe
WXTg[)J[ebhZ[ g[\f XaVbhagXe

?FM 89FKJ

IJ8HJ@E> @)@FD<

IJK;O D<<J@E>7

:FEJ8:J5

?b_l Ic\e\g
JXTV[\aZ D\ff\ba
,2.+ IM --aW) 8iX)
=beg CThWXeWT_X'=_T)...,-

XTV[ W\fV\c_XeXVX\iXWg[X \a(
UeXTg[\aZ bY g[X ?b_l Ic\e\g'
TaW jTf g[hf eXZXaXeTgXWTaW
`TWX T aXj VeXTg\ba)

J[X XkcXe\XaVXbY XiXel gehX
UX_\XiXej[b eXVX\iXfg[\f EXj
JXfgT`Xag fT_iTg\ba f[bh_W
VbeeXfcbaW\a XTV[baX bYg[XfX
cb\agf j\g[ g[Tg bYg[X Y\efgW\f(

V\c_Xf) %%%

;@I:@GC<I?@G ))) Yeb` GTZX3
WTl) 8 _TeZXcTeg bY g[XfX ceb(
YXff\aZ:[e\fg\Taf TeXg[bfX j[b
[TiX [TW Ta TVghT_jbe^ bY g[X
Ic\e\g \a g[X\e [XTegf)J[Xl [TiX
UXXaWeTja gb fb`X XkgXagUhg
[TiX ]hfg abg Vbag\ahXW ba)
Fg[Xef [TiX [TWab jbe^ bYg[X
Ic\e\g Tg T__) Uhg TeX \a g[X
beZTa\mTg\ba Ybe cheX_l [h`Ta
eXTfbaf be UnVThfX bY Vba(
fV\XaVXgebhU_X)J[Xl TeX abg
W\fV\c_Xf'TaWg[Xl TeXabg XiXa
bhe Uebg[Xef) MX f[bh_W _biX
Ubg[ bY g[XfX V_TffXfTaW Xa(
VbheTZXg[X` gb Zb ba gb ^abj
AXfhf6Uhg bhe [XTegf Wb abg Zb
bhg \a Z_TWeXfcbafX gb g[X`
_\^X g[Xl Wb gb T W\fV\c_XbY
AXfhf) @YjX Wb abg `T^X g[\f
W\fg\aVg\ba\a bhe [XTegf jX j\__
fbba UX `lfg\Y\XW TaW Yehf(
geTgXW)

J[X ZeXTgXfgWXi\VXbY ITgTa
\f gb ZXgg[bfX j[b _biX AXfhf
TYY\_\TgXW\a fb`X jTl j\g[
g[bfX j[b Wb abg' TaW \a g[\f
jTl _bV^ hc g[X\e fc\e\g TaW
YehfgeTgXg[X\e gXfg\`bal) J[\f
TYY\_\Tg\ba'\f ZXaXeT__l̀ TWX hc
bY WbVge\aT_ha\gl be _blT_gl gb
[Xe\gTZX be geTW\g\ba) @a g[\f
jTl g[X W\fV\c_XfTeX_bV^XWhc
\agb T ce\fba bY Vb_WaXffTaW
f\a) J[X WXi\_g[Xa cebVXXWfgb
cXefXVhgX TaW [TeTff g[X gehX
:[heV[' g[XfX W\fV\c_Xf'Tf fheX(
_l Tf [X W\Wg[X XTe_l :[heV[)
J[\f cXefXVhg\ba \f abg TVVb`(
c_\f[XWUl WeTZZ\aZg[X` bhg bY
g[X\e [b`Xf TaW^\__\aZ' Uhg \g \f
]hfg Tf XYYXVg\iX'be XiXa `beX
fb' UXVThfXg[X\e j\gaXff \f
f`bg[XeXW)

@aT_`bfg XiXel V[heV[ TVebff
g[X Vbhagel g[XeX \f T iTel\aZ
ah`UXe bY g[XfX W\fV\c_Xf_bV^(
XWhc \a g[\f jTl) J[\f \f j[XeX
g[X :[ehV[ bY :[e\fg \f gbWTl'
gb T iXel _TeZXXkgXag) J[\f \f
g[X `TfgXe(c_Ta bY ITgTa) 8eX
lbh j\__\aZ gb Z\iX lbhe _\YXYbe
g[XfX \`ce\fbaXW W\fV\c_Xf7M\__
lbh Yb__bj lbhe DTfgXe7 5Hj\__
UXT _\gXeT__Tl\aZ Wbja bYlbhe
bja T`U\g\ba' eXchgTg\ba' TaW
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=NJ[WRWP]X GJR]
Ul 9bU Dh`YbeW

A\JUV )*+

)( EW]X ]QNN URO]: ^Y VRWN
NbN\&( ]QX^ ]QJ] M`NUUN\]
RW]QNQNJ_NW\(

*( 3NQXUM J\ ]QN NbN\ XO\N['
_JW]\ UXXT^W]X ]QNQJWMXO
]QNR[ VJ\]N[\& JWM J\ ]QN
NbN\ XOJ VJRMNŴ W]X ]QN
QJWMXOQN[VR\][N\\1 \X X^[
NbN\ `JR] ^YXW ]QN =X[M
X^[ 8XM ^W]RUQN QJ_N
VN[Lb ^YXW ^\(

+( 9J_N VN[Lb ^YXW ^\& (
=X[M&QJ_N VN[Lb ^YXW ^\1
OX[`N J[N NaLNNMRWPUbORUUNM
`R]Q LXW]NVY](

,( @^[ \X^U R\NaLNNMRWPUbORUUNM
`R]Q ]QN \LX[WRWPXO ]QX\N
]QJ] J[N J] NJ\NJWM`R]Q ]QN
LXW]NVY]XO]QNY[X^M(

Dbfg cXbc_X VTaabg fgTaW
jT\g\aZ) Obhe [hfUTaW Webcf
lbh bYYTg g[X f[bcc\aZ VXagXe
TaWfTlf [X j\__ UXUTV^Ybelbh
\a Ta [bhe TaWg[Xa Vb`Xf UTV^
\a gjb [bhef) Obh cebUTU_l
jbh_W jT\g TaW fgXj TaW Yhff
g[X j[b_X XkgeT[bhe)

@Ylbh TeXXiXeZb\aZ gb Vb`X
bhg bY VbaYhf\ba \agb >bW' lbh
TeX Zb\aZ gb [TiX gb _XTeag[X
fXVeXgbYjT\g\aZ ba >bW Ybe?\f
g\`\aZ) Jb [heel >bW \f gb Y\aW

E<MM@E<

YTh_gj\g[ ?\`) =be >bW \f
aXiXe _TgX'Uhg ?X WbXfabg T_(
jTlf Vb`X j[Xa lbh jTag ?\`
gb)

?TiX lbh XiXeYbhaWlbhefX_Y
TaZel j\g[ >bW' cebib^XW be
YehfgeTgXWUXVThfX?X W\Wabg
Wbj[Tg lbh g[bhZ[g ?X bhZ[g
gb Wb j[Xa lbh g[bhZ[g ?X
bhZ[g gb Wb\g7 Obh fTl' !>bW'
j[Tg \f g[X `TggXe j\g[ Obh'
j[l Wba$gObh [XT_ [Xe abj7!

J[X GfT_`\fg [Tf abj _XTeaXW
j[XeX gb Y\aW [\f TafjXef)
!Kagb g[XX Wb @_\Yghc `\aX
XlXf)! ?X \f abg _bb^\aZ gb g[X
[\__f Tal `beX) >bW \f gX__\aZ
[\` fb`Xg[\aZ \`cbegTag) CXg
`X Z\iX lbh Ta \__hfgeTg\ba)

G\VgheX T ZeXTg `baTeV[
f\gg\aZ ba [\f g[ebaX fheebhaWXW
Ul `hV[ fc_XaWbe)?X [Tf `Tal
`Xa TebhaW [\`' TaW baX bY
g[X` \f aT`XW 9b U Dh`YbeW
TaW[X fTlf5 !B\aZ' b[ B\aZ' \f
g[XeXTalg[\aZ lbh jTag `X gb
Wb Ybe lbh7 @T` eXTWl gb Wb
Talg[\aZ Ybelbh) ;b lbh aXXW
ceXTV[\aZ WbaX7 @ j\__ Wb \g'
Talg[\aZ B\aZ' @T` eXTWl gb
Zb)))! J[X ^\aZ _bb^f Tg`X cTg(
\Xag_l TaWTYgXeT j[\_X [X gheaf
gb baX bY g[X bg[Xef TaWfTlf5

!G_XTfX dh\Xg g[Tg `Ta(@
j\__ VT__[\` j[Xa @aXXW[\`)!

=be lXTef @jTf ]hfg _\^Xg[Tg)
@ cXef\fgXW\a `l eXdhXfgf bY
>bW) @[TW g[X ceXTV[Xe$f\gV[) @
jTagXW gb UXhfXW' TaWj[Xa @
VT`X [b`X g[Xl ZTiX `X Ta
hf[Xe$f UTaW)@g[bhZ[g' !M[Tg
\f g[X `TggXe j\g[ g[XfXcXbc_X7
;ba$g g[Xl eXVbZa\mXT ZbbW
ceXTV[Xej[Xa g[Xl fXXbaX7!

J[Xa baX WTl >bW f[bjXW
`X g[Tg @jTf _\^X T MXfgXea
Ka\ba Ubl) :Ta lbh fXX `X
f\gg\aZ \a g[X bhgXe bYY\VX7
<iXel fb bYgXa@]h`c hc bhg bY
`l V[T\e)

!9bff' TeX g[XeX Tal `Xff(

TZXf7 ;\W Talg[\aZ Vb`X biXe
g[X j\eXf7 9bff' @$__Zb' @$__Zb'
@$__ZXg ba `l U\VlV_X9bff' \Y
lbh aXXWTal `XffTZXf gT^Xa'
@$__WX_\iXe)!

M\g[ T`Tm\aZ cTg\XaVX g[X
9bff fTlf5 !M\__ lbh UXfg\__7
M[Xa T `XffTZX Vb`Xf @j\__
Z\iX \g gb lbh TaWlbh VTa WX(
_\iXe\g)!

Cbb^ Tg g[X GfT_` TZT\a'
iXefX -5 !9X[b_W' Tf g[X XlXf bY
g[X fXeiTagf _bb^ hagb g[X [TaW
bY g[X\e `TfgXe)! :Ta lbh
\`TZ\aX g[X fXeiTag f\gg\aZ be
^aXX_\aZ UXYbeX[\f `TfgXe$f
g[ebaX )))jT\g\aZ @fa$gg[\f [bee(
\U_X)@jbh_W eTg[XeWbTalg[\aZ
g[Ta jT\g)

?TiX lbh XiXel [XTeWfb`X(
UbWl \a g[X V[heV[ fTl' !CXg$f
Wb fb`Xg[\aZ' XiXa \Y \g \f
jebaZ ! @Ylbh jTag gb ^abj
Vb`cbhaWXW VbaYhf\ba' ]hfg ZXg
hc TaWeha j[Xa g[X DTfgXe[Tf
abg Z\iXa g[X jbeW)

FaX bY g[X `bfg aXVXffTel
_Xffbaf jX [TiX gb _XTea\Y jX
TeXgb Vb`X bhg bYVbaYhf\ba \f
[bj gb jT\g ba g[X UXV^TaW
VT__bYg[X DTfgXe)

Obh [TiX fXXa gjb XkgeX`X
WXZeXXfbY YT\_heX\a g[\f eXT_`)
Ib`X cXbc_Xf\g Wbja TaWfTl'
!MX__' \Y >bW jTagf gb hfX `X
?X ^abjf j[XeX @T`)! J[Tg \f
abg jT\g\aZ) J[X bg[Xe baX gXTef
g[X Wbbe e\Z[g bYYg[X [\aZXf)
J[Xl Wb abg ^abV^' g[Xl ehf[
\a TaW`Xff hc XiXelg[\aZ)

I beaXUbWl [Tf fT\W' !GTg(
\XaVX\f i\eghX' cbffXff \g ]Ylbh
VTa6 fX_Wb` YbhaW \a jb`Xa'
aXiXe YbhaW \a `Ta)! 8f Ta
<aZ_\f[`Ta' @[TiX ab cTg\XaVX
Tg T__)Ghg `X \a T fhcXe`Te^Xg
ba T ITgheWTl TYgXeabba j\g[
T__ g[bfX cXbc_X chf[\aZ TaW
f[bi\aZ ZebVXel VTegfTaW@j\__
fbba UX_\^XT ib_VTab eXTWlgb
Xehcg) 9hg @T` _XTea\aZ)CXTea(
\aZ j[Tg \g `XTaf gb jT\g ba
>bW$f g\`\aZ)

5D@gT^X lbh Y\Ygl`\_Xf bhg
gb fXT TaW chg lbh ba T Uhbl
TaW fTl' !MT\g Ybe `X' @$__UX
UTV f̂bba'! )))j[Xa @Vb`X UTV^
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g[eXXWTlf _TgXelbh j\__ fg\__UX
g[XeXUXVThfXlbh Vbh_Wabg Zb
Talj[XeX) @Y@_Xglbh bYY\a
Wbjagbja Cbf 8aZX_Xf TaW
fT\W'!MT\g Ybe`X'! lbh jbh_W
jT\g Ybe T YXj `\ahgXf' `TlUX
Ta [bhe' g[Xa [bc \a T gTk\VTU)

FaX bY g[X ZeXTgXfggeTcf
:[e\fg\Taf YT__\agb \f g[\f5 @Y
>bW WbXfabg Vb`X j[Xa g[Xl
g[\a^ ?X f[bh_W' g[Xl Wb \g
g[X`fX_iXf)

?TiX lbh XiXe c_TaaXW T
V\gl(j\WX VT`cT\Za7 DTlUX
fb`XUbWl fTlf' !@ Wba$gg[\a^
>bW \f \a g[\f'! TaW lbh fTl'
!MX__' \Y ?X \fa$g' jX$__ Wb \g
bhefX_iXf)!

IheX lbh VTa [TiX T
V\gl(j\WX VT`cT\Za j\g[bhg
>bW) Obh VTa Uh\_WT V[heV[
j\g[bhg >bW) DTal cXbc_X Wb
\g) >Xg fb`X c_TaaXef' fb`X
Wbbe(UX__e\aZXef' T VbageTVgbe)

5Dlbhe V[\_W\f f\V^' Wb lbh
fTl' !CbeW @T` Zb\aZ gb ceTl
Ybe[\`' TaW\YObh Wbabg [XT_
[\` @ j\__ gT^X [\` gb g[X

[bfc\gT_)! Ebj \Ylbh jXeX bhg
ba g[Tg Uhbl j\g[ T f\V^ V[\_W)
))j\g[ ab baX TebhaW)) lbh
jbh_W [TiX gb gehfg >bW)

@Ylbh VTa Wb \g lbhefX_Y'
j[b aXXWf>bW7 @Ylbh [TiX
9_hX:ebff(9_hX I[\X_W' ,++'+++
Wb__Tef'T fc_\g(_XiX_[bhfX TaW
gjb VTef \a g[X ZTeTZX'j[b
aXXWf>bW7 @$__Wb\g `lfX_Y 

FaX bY g[X fheXfg jTlf gb
fcTeX lbhefX_Y `hV[ bY g[X
cT\aYh_ WXT_\aZfbY >bW \f gb
_XTea g[Tg _\gg_XjbeW MNYNWM'
NWLN(

;b lbh ^abj j[l @Wb abg
Wb \g `lfX_Y7 @aXXWAXfhf)@T`
abg c_Tl\aZ ZT`Xf j[Xa @fTl
g[Tg): WNNM9RV(

M[Xa >bW fgbcf' @fgbc) 5D
?X WbXfabg [TiX Talg[\aZ gb
fTl' g[Tg `T^Xf gjb bYhf) @j\__
gX__lbh j[XeX >bW gXfgXẀX
ba g[\f)

@jTf \a T `XXg\aZ \a EXj
<aZ_TaW) @ gThZ[g Ybe T jXX^
TaW \g jTf Z_be\bhf) >bW hfXW
`X' cXbc_X jXeX ZXgg\aZU_XffXW

%:bag\ahXWba GTZX-/&
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@[TW eXTV[XWT Ve\f\f \a `l Uhf\aXff TaW

:[e\fg\Ta _\YX)>bW jTf VT__\aZ`X gb fgXc
bhg TaW Yb__bj ?\` \a g[X gXTV[\aZ bY ?\f
MbeW) J[XeX jTf ab fbV\Xgl be beZTa\mT(
g\ba UTV^ bY `X) J[XeXYbeX @^aXj g[Tg EH
`XTag @ `hfg gehfg ?\` gb fhcc_l `l
aXXWf g[ebhZ[ g[X ib_ha gTel bYYXe\aZf bY
g[X jbe^) J[\f @WXV\WXWgb Wb) @YbeXfTj
g[Tg \g `XTag T gXfg\aZ bY YT\g[) Ebe jTf \g
_baZ \a Vb`\aZ)

J@_XY\efggbja @jXag gb gXTV[ \a jTf T
f`T__ baX) 8YgXe g[X fXei\VX g[X YeXXj\__
bYYXe\aZjTf [TaWXW `X) 5HT`bhagXW gb
g[X `ha\Y\VXag fh` bY f\kgXXa VXagf) :Ta
lbh \`TZ\aX [bj ITgTa TffT\_XW`X7 ?X
UXfXg`X j\ g[ T__fbegf bY f\a\fgXe fhZZXf(
g\baf(@ jbh_W YT\_5@jbh_W fgTeiX5 @jbh_W
UXWXX`XWT YTaTg\VTaW g[X _\^X) =\aT__l' @
YbhaW Te\f\aZ \a `l fbh_ T fc\e\g bY \a gXafX
\aW\ZaTg\ba g[Tg [X f[bh_W WTeXgb gel gb
UeXT^`l YT\g[ \a g[X _\i\aZ >bW)

@fgTegXWgb V_\`U g[X `bhagT\a) M[Xa @
eXTV[XWg[X gbc @fTg Wbja haWXe T geXXgb
ceTl) @ _T\W g[X f\kgXXa VXagf ba g[X
ZebhaW TaW WXW\VTgXW\g gb >bW Ybe `\f(
f\baf) 5HjTf iXel _\gg_X'Uhg \g jTf T__@[TW
eXVX\iXW)J[Xa @gb_Wg[X CbeW @UX_\XiXW
?X [TW VT__XẀX gb gXTV[?\f MbeW) TaW @
jbh_W Yb__bj ?\` Tg Tal Vbfg) =be gjb
[bhef g[X [XTiXaf fXX`XW gb bcXa' TaW g[X
CbeW j[b [TW VT__XẀX gb gXTV[ EF?\f
aT`X jTf ceXfXag j\g[ `X \a `TeiX_bhf
cbjXe TaW U_Xff\aZ)

J[Tg jTf g[\egl lXTef TZb) =eb` g[Tg
g\`X >bW [Tf VTeXWYbe `X \a g[X `bfg
UXTh_\Yh_jTl' `XXg\aZ T__̀ l aXXWfgb g[X
hggXe`bfg Tf g[Xl TebfX) 5HjTf g[X fT`X
>bW j[b [TW g[X UeXTWTaWg[X Y\f[ eXTWl
Ybe ?\f W\fV\c_Xfj[Xa g[Xl _TaWXW[haZel'
TaW jXTel' hcba g[X fXTf[beX TYgXeT a\Z[g
bY gb\_ \a j[\V[ g[Xl [TW gT^Xa abg[\aZ) (
A) ?) DV:ba^Xl
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fhVVXff)
FaX bY g[X Y\efgg[\aZf T W\f(

V\c_X̀hfg _bfX\f [\f [\Z[ eXZTeW
Ybe fTaVg\gl bY T__g[\f beZTa\(
mTg\ba' WXab`\aTg\baT_\f`' eX(
_\Z\bhf Ybe`' eX_\Z\bhf _blT_gl'
TaWeX_\Z\bhfTVg\i\gl) >%5&WWbXf
abg bja T__g[\f) ?X bjaf ?\f
:[heV[ XaVTfXWj\g[\a \g) ?X
WbXfabg eXZTeWbe eXfcXVg\g) 8f
_baZ Tf jX Wb' jX j\__ UXU_bV^(
XW Yeb` _Tl\aZ Wbja bhe _\YX
Ybe g[X :[heV[ bY :[e\fg) J[\f
gehX :[heV[ UX_baZf gb :[e\fg
TaW \f g[X _baZ\aZ bY ?\f [XTeg'
Uhg abg T__g[X iTfg i\f\U_X eX(
_\Z\bhf fgehVgheXbY `Ta j[\V['
\a WXYXaf\iXce\WX'iThagf \gfX_Y
eTg[Xe g[Ta XkT_g\aZ?\` j[b
T_baX\f jbeg[l)

5H̀Tl Tg Y\efgfbhaW T U\gT(
_Te`\aZ gb fTl \g6Uhg' UX_biXW'
T W\fV\c_X`hfg abg eXZTeWfb
(VT__XWXg[\Vf)) J[XfX Xg[\VfiXel
bYgXa TeX f\`c_l g[X je\ggXa
TaW haje\ggXa eh_Xf be _Tjf gb
cebgXVgg[X gb`U bY g[X :[e\fg(
\Ta :[heV[) J[Xl TeX`Ta(`TWX
TaW`Ta(^Xcg6 lXg g[Xl UXVb`X
fb [\Z[_l \`cbegTag' _\^X g[X
jTf[\aZ bY [TaWf TaWg[X ^XXc(
\aZ bY ITUUTg[f bY lXfgXe(lXTe)
HX`X`UXe' g[\XiXf [TiX [babe'
TaW XiXa ZTaZfgXef[TiX Xg[\Vf
T`baZ g[X`fX_iXf6 Uhg g[XeX\f
abg[\aZ >bW(_\^X be fTVeXW
TUbhg g[X`) J[X :[heV[ bY
:[e\fg TaW \gf j\gaXff bY:[e\fg
gb g[\f Wl\aZ jbe_W \f `beX \`(
cbegTag g[Ta g[X eh_XfUl j[\V[
jX c_Tl V[heV[ gbWTl)

Obh `Tl _bfX lbhe eX(
ch gTg\ba' lbh `Tl UX cXe(
fXVhgXW'Uhg gb Yb__bj AXfhf \f
g[X baX g[\aZ g[Tg \f \`cbegTag
gb lbh) GTfgbef `Tl fTl' !J[\f
\f `l V[heV[)! 9hg g[X eXT_
:[heV[ WbXf abg UX_baZ gb
g[X`) @Yg[Xl TeX eXT_cTfgbef
g[Xl j\__ _Tl Wbja g[X\e _\iXf
Ybeg[X Y_bV^)8 eXT_cTfgbe \f Ta
XkT`c_X \a T__ TfcXVgf bY g[X
YT\g[)?X \f g[X `bfg [h`U_X bY
g[X Y_bV^)?X j\__ UXXTf\_l Xa(
geXTgXW)?X j\__ VTeX̀ beX Ybe
g[X Z_bel bY ?\f CbeW g[Ta Ybe
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9H<8B@E> 9H<8; ))) Yeb` cTZX,.
Ul ?\f UX\aZ ]hWZXWj\g[ fge\cXf' jX
jbh_W UX]hfg\Y\XWTaW[XT_XW)?X jbh_W
XaWheXg[\f fhYYXe\aZTf T _T`U _XWgb
g[X f_ThZ[gXe)%,,& J[X _T`U jTf >bW$f
WXf\ZaTgXWbYYXe\aZYbe f\a \a g[X F_W
JXfgT`Xag) 5H[TW gb UXT cXeYXVg_T`U)
<TV[ g\`X g[X bYYXaWXeUebhZ[g T _T`U
gb g[X Ge\Xfg'TaW\g jTf ^\__XW'g[X WeT`T
bY f\a$f Vbfg jTf eXiXT_XW)Ibeebj TaW
WXTg[haYb_WXWYeb` g[X \aabVXag fTVe\(
Y\VX)%,-& >bW V[bfX g[\f `XTaf gb cbe(
geTl g[X eXfh_gbYf\a ( g[X gT^\aZ bY_\YX)
C\YX\f \a g[X U_bbW)%,.& Ka_Xff U_bbW\f
f[XW' g[XeX\f ab eX`\ff\ba be TgbaX`Xag)
J[X cXaT_gl bY f\a \f WXTg[( abg cXa(
gTaVX bY ZbbW jbe^f) Eb T`bhag bY
eXYbe`' ZbbW\agXag\baf' Tcb_bZ\Xf' eX_\Z\(
bhf TVg\i\gl be Tal bg[Xe [h`Ta XYYbeg
VTa XeTfXf\a be \gf eXfh_g( WXTg[);XTg[
\f T YTVgjX T__ YTVX'f\aVX f\a Y\efg
XagXeXWg[X [h`Ta eTVX)%,/& 5Ĥ\__f
`Ta6 %,0& 5Ĥ\__XWAXfhf) <TV[ g\`X T
_T`U jTf f_T\a g[X cTeg\V\cTagf WeT`T(
g\mXWg[X eXT__T`U j[b jbh_W UXf_T\a
baVX TaW Ybe T__)%,1& J[X U_bbW bY
VT_iXf TaW _T`Uf Vbh_Wabg TgbaX Ybe
[h`Ta f\a) Ebe Vbh_WTa\`T_ _\YXeXWXX`
[h`Ta _\YX)?bjXiXe' AXfhf VT`X TaW
f[XW W\i\aX _\YX%U_bbW&'g[hf eXWXX`\aZ
hf j\g[ Ta \aVbeehcg\U_XfTVe\Y\VX)%,2&
?X g[Tg TVVXcgfg[Tg fTVe\Y\VX'\f V_XTafXW
Ul g[X U_bbWbY AXfhf) %,3&Ka_\^X g[X
_T`U \a g[X F_W JXfgT`Xag' AXfhf jTf
bYYXeXWbaVXTaWYbeT__)

Ib`X fTl g[Tg AXfhfjTf T `XeX !ZbbW
`Ta)! J[XeX TeX abaX ZbbW Uhg >bW)
<iXa fb' f\aVX g[X `T_X cTeXag WXgXe(
`\aXf g[X U_bbWglcX bY g[X V[\_W'T__
V[\_WeXaUbea bY `Ta' TeX Ubea j\g[
!8WT`$f W\fXTfX! ( WXceTi\gl) J[XeX(
YbeX'ab `Ta Vbh_WW\XYbeT__̀Xa$f f\a'
f\aVX abaX Vbh_WUXT cXeYXVgfTVe\Y\VX)@Y
AXfhf jTf `XeX `Ta' ?X Vbh_Wba_l W\X
Ybe ?\f bja f\a) ?bjXiXe' ?X jTf
YTg[XeXWUl g[X ?b_l Ic\e\g' TaW g[XeX(
YbeXabg Ta [X\e bY !8WT`$f W\fXTfX)!
J[XeX jTf ab ZXaXg\VUeXT^Wbja) ?X
jbh_W [TiX aXiXe W\XW)%-+& ?X ZTiX
?\`fX_Y j\__\aZ_l gb UX]hWZXW\a bhe
c_TVX)?X UbeX bhe f\a' f\V^aXff TaW
`\fXel) ?X gbb^ bhe f\a TaWf[XW?\f _\YX
hcba hf) ?X \f >bW$f ceXcTeXW'cXeYXVg
CT`U)

!9X[b_W g[X CT`U bY >bW' j[\V[
gT^Xg[TjTl g[X f\a bYg[X jbe_W)))! Ebj
?X XiXe_\iXf gb `T^X \agXeVXff\baYbehf)
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" )1+

9l BXaaXg[ ?TZ\a
H\Z[g " MebaZ J[\a^\aZ
GeTlXeIXVeXgf
8hg[be\gl bYg[X 9X_\XiXe
HXVX\i\aZg[X?b_l Ic\e\g

" )0+ XTV[

9l HTc[TX_>Tffba
J[X :[T__XaZ\aZ:bhagXeY\Xg",)0+

9l MTgV[`Ta EXX
J[X Ebe`T_ :[e\fg\Ta :?KH:?
C\YX) ",)-0

9l 9ebg[Xe 8aWeXj
>bW$fI`hZZ_Xe " )20

Ul D) 9Tf\_XTIV[_\a^
HXT_\g\Xf ",)0+

9l C\aW_Xl9T_Wj\a
IT`hX_ Dbee\f !J[X DTeV[ bY
=T\g[! " )20

`Xag) 9hg g[X Zebhc `hfg aXiXe
`XTa Talg[\aZ gb \gfX_YTf T
Zebhc) @gf `XTa\aZ \f YbhaW \a
_biX bY g[X UeXg[eXa) @g \f T
c_TVXgb geT\a W\fV\c_Xf'XgV)( T
c_TVX bY fc\e\ghT_ XkcXe\XaVX
TaW abg[\aZ `beX) J[X `bfg
Vb``ba XkceXff\ba bY [h`Ta
ce\WX\f gb \WXag\YlbaXfX_Yj\g[
T Zebhc be ceb]XVg g[ebhZ[
ce\WX\a g[X beZTa\mTg\ba' Zebhc

%:bag\ahXWba GTZX-+&

9l H) <WjTeWD\__Xe
",)40 !J[l >bW HX\ZaXg[!

" )0+
" )-0

: `R\Q ]XY^[LQJ\N ]QNOXUUX`RWPKXXT\0

Ul BXi\a HTaTZ[Ta
:Tg[b_\V GXagXVbfgT_f

Ul 9bU Dh`YbeW
@IIgXcf Fhg ",)0+

=bhaWTg\ba IXe\Xf)
Ul ;XeX^ Ge\aVX
=bhaWTg\ba bY=T\g[ ",)++
HXcXag" 9X_\XiX ",)++
=eb` AbeWTagb GXagXVbfg",)++
GhecbfXbYGXagXVbfg ",)0+
CTl\aZ ba bY?TaWf " )0+
HXfheeXVg\babYg[X ;XTW ",)++
<gXeaT_AhWZX`Xag " )30
Fg[Xe g\g_XfUl ;)Ge\aVX
J[X 9Tcg\f` \a g[X ?b_l
Ic\e\g)
<kcX__\aZ;X`baf
G[\_bfbc[l' J[X 9\U_X#
J[X IhcXeaTgheT_ " ),+
IghWl :bhefX "/)40
J[eXX DXffTZXfYbe@feTX_",)-0

Ul ;ba 9Tf[T`
=TVXKc M\g[ 8 D\eTV_X)" )20
?TaWUbb^ Fa ?b_l Ic\e\g
9Tcg\f` "-)++

IhV[ T _\gg_XZebhc bY W\f(
V\c_Xff[bh_W Vbag\ahX gb `XXg
TaWcebi\WX Ta Xai\eba`Xag Ybe
g[X\e bja Zebjg[ TaWWXiX_bc(

g[X cebc[Xgf j[b jXeX UXYbeX
lbh)! :bagebiXefl \f [TeW ba
g[X fbh_ TaW \g gXaWf gbjTeW
c e\WX TaW fX_Y e\Z[gXbhfaXff)
GXefXVhg\baVTa WXT_j\g[ g[\f
ce\WX)GeT\fX>bW Ybe\g)

[\f eXchgTg\ba be cbf\g\ba) ?X
j\__ UX j\__\aZ gb haVbiXe TaW
XkcbfX f\a' XiXa \Y \g Vbfg [\f
_\YX)5D[X \f abg g[\f' g[Xa [X \f
abg T gehXf[Xc[XeW Uhg f\`c_l
Ta Tccb\agXW eXceXfXagTg\iXbY
`Ta' abg[\aZ `beX)

@YjX Yb__bj AXfhf ?X j\__
_XTWhf gb g[X :[heV[) ?X j\__
_XTWhf \agb VbagTVgj\g[ bg[Xef
j[b jTag gb Yb__bj ?\`) @Y
g[Xl TeX j\ g[\a g[X VTf^XgbY
beZTa\mXW :[e\fgXaWb`' jX
`hfg XagXe \g TaW `XXg g[X`)
8f jX TeX_XWgb baX be `beX
jX f\`c_l `\a\fgXe :[e\fg (
!C\YX)! @aXi\gTU_l'[bjXiXe' (
Ybe\g \f aTgheT__lj[Tg W\fV\c_Xf
Wb ( g[XeX j\__ UX g[X WXf\eX'
lXT' g[X aXVXff\gl bY `XXg\aZ
gbZXg[Xe TebhaW AXfhf j\g[
Z_TWaXffTaWf\aZ_XaXffbY[XTeg)
MX ceTl gbZXg[Xe' f[TeX bhe
[XTegf' TaW XaVbheTZXbaX Ta(
bg[Xe) MX _biX g[X UeXg[eXa)
!IXX\aZ lX [TiX che\Y\XWlbhe
fbh_f \a lbhe ( UXW\XaVXgb g[X
gehg[ hagb haYX\ZaXW_biX bY
g[X UeXg[eXa' _biX baX Tabg[Xe
Yeb` g[X [XTeg YXeiXag_l)!
J[XeX \f abg[\aZ XkV_hf\iX be
eXfge\VgXWTUbhg g[\f YX__bjf[\c'
XkVXcgg[X Tg`bfc[XeX bY_bi\aZ
AXfhfTaWbaX Tabg[Xe)

Ibba bg[Xe UeXg[eXa `Tl
]b\a g[\f _bbfX fcbagTaXbhf
YX__bjf[\c' Uhg fb`Xj[XeX T(
_baZ g[X jTl g[X \aXi\gTU_X
bVVhef ( g[XeXVb`Xf T _\aX' ha(
`TWX Ul `Ta' UXgjXXa g[bfX
j[b _biX AXfhf TaW g[bfX j[b
Wba$g) J[\f WX`Te^Tg\ba `Tl
gT^XT _\gg_Xg\`X' Uhg fbbaXe be
_TgXeg[X \ffhXf j\__ Vb`X hc)
Obh TeXabj YTV\aZITgTa EFT__
[\f Yhel) ?XeX g[X W\fV\c_X\f
gXfgXW)

5Dlbh eXT__l Yb__bj AXfhf
lbh j\__ Y\aWlbhefX_Y bYYXaf\iX
gb g[bfX j[b Wb abg ^XXc ba
Yb__bj\aZ AXfhf \a gehg[) !9_Xff(
XWTeXlbh j[Xa `Xa eXi\_Xlbh
TaWcXefXVhgXlbh TaWhggXeT__
^\aWf bYXi\_ TZT\afg lbh YT_fX_l
ba Dl TVVbhag)HX]b\VXTaWUX
Z_TW'Ybelbhe eXjTeW\f ZeXTg\a
?XTiXa' Ybe fb `Xa cXefXVhgXW

+/-.9++4 E<M M@E<
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:TcgT\a PXaTf jTfa$g TaZel

UXVThfXTaZXe \fa$g T__bjXW\a
[XTiXa) 9hg [X jTf hcfXg' TaW
g[X fbheVX bY [\f \ee\gTg\ba jTf
8_i\X' g[X f`T__Xfg `X`UXe bY
[\f Vb`cTal bY TaZX_f)Fhg gb
Ue\aZ T jbeW bY Vb`Ybeg \a eXf(
cbafX gb T gebhU_XẀbg[Xe$f
ceTlXe' 8_i\X [TW fgTlXW_baZXe
g[Ta eXdh\eXW' TaW abj' ebUX
eh`c_XW' [T\e gbhf_XW' TaW
fghUUl j\aZf UXTg\aZYhe\bhf_l
Tf \Yg[X T\e jXeX Ta XaX`l' [X
jTf j\aZ\aZ [\f jTl [b`X) J[X
Teg bY ZeTVXYh_Y_\Z[g j[\V[
VT`X aTgheT__l gb g[X bg[Xe
TaZX_f [TW bUi\bhf_l X_hWXW
8_i\X) 8aW j[Xg[Xe lbh `XTf(
heXW[\` j\aZ gb j\aZ be [XX_f
gb [T_b' [X jTf gbb f`T__ gb
`XXg `\a\`h` TaZX_ eXdh\eX(
`Xagf) PXaTf bYgXa fhfcXVgXW
fb`X VX_Xfg\T_V_Xe\VT_Xeebe[TW
eXfh_gXW\a [\f UXVb`\aZ eXf(
cbaf\U_X Ybe g[X c\ag(f\mXW
TaZX_)

EX\g[Xe [TW 8_i\X `TfgXeXW
g[X Teg bY _TaW\aZ)8ee\i\aZ ba
g[X c_TgYbe`' [X Vb__TcfXW\a
g[X Y\aT_YXj YXXggb g[X fheYTVX'
_TaW\aZj\g[ T g[hW j[\V[ `TWX
PXaTf j\aVX) :_\`U\aZ gb [\f
YXXg[X WhfgXW[\`fX_Y bYYTaW
f`\_XW f[l_l Tg[\f fhcXe\be)
PXaTf f[bb^ [\f [XTWjXTe\_l)

!8_i\X' lbh$eX _TgX TZT\a)
M[l Wb lbh V[bbfX XeeTaWfgb
bhg(bY(g[X(jTl VbeaXef bY g[X
ha\iXefX j[XeX ab baX fXXf be
TcceXV\TgXflbh' TaljTl7 ;ba$g
lbh jTag T ceb`bg\ba7 @g$fabg
e\Z[g Ybe lbh gb fgTl ba [XeX
j[\_X T__g[X bg[Xef `biX ba gb
UXggXeg[\aZf) 9Xf\WXf' \g _bb^f
UTWba `l eXVbeW)@$` g[X ba_l
VTcgT\a \a g[\f XaW bY [XTiXa
j\ g[ Ta TaZX_fb _baZ biXeWhX
YbeT ceb`bg\ba)!

8_i\X WhV^XW[\f [XTW TaW
Uehf[XW T fcXV^ bY Whfg Yeb`

E<M M@E<

Kb
5XW G( 3J\QJV

baX fTaWT_j\g[ T j\aZg\c) !@$`
fbeel' PXaTf'! [X fT\W)!@ `XTa
gb WbUXggXe)?baXfg)!

PXaTf \ZabeXW [\f Tcb_bZl)
!HX`X`UXe [bj lbh `\ffXW
g[X V[TaVX gb V_\`U hc TaW
Wbja ATVbU$f_TWWXe7Ahfg UX(
VThfXlbh jXeX bYY[X_c\aZ fb`X
f[Xc[XeW _bb^ YbeT _bfg f[XXc7
8aW g[X g\`X lbh jXeX gb e\WX
j\g[ g[X bg[Xe TaZX_f \a g[X
V[Te\bg fXag gb c\V^ hc <_\]T[7
<iXelbaX bY g[bfX TaZX_f jTf
ceb`bgXW) 9hg ab' lbh jXag
Ybe[Tl gb YXXWg[X V[Te\bg gXT`
TaWg[Xl _XYgj\g[bhg lbh , gX__
lbh 8_i\X' [X_c\aZ f[Xc[XeW
jT\Yf TaW YXXW\aZg[X _\iXfgbV^
\f ab jTl gb TWiTaVXlbhe VT(
eXXe)!

8_i\X W\Wa$g \agXeehcg Tf
PXaTf$ Vb`c_T\a\aZ ib\VX
WebaXWba TaW ba) PXaTf jTf
\agXeXfgXWba_l \a g[X U\Z \`(
ceXff\iX ]bUf) ?X Vbh_Wa$gha(
WXefgTaW[bj \g `TWX 8_i\X YXX_
gb [X_c bhg ba g[X _\gg_X]bUf6 T__
a\VXTaWjTe` \af\WX)

!@ [bcX lbh$iX _XTeaXWlbhe
_Xffba' 8_i\X'! PXaTf Vba(
V_hWXW' !9XVThfX fb`Xg[\aZ
eXT__lU\Z [Tf Vb`X hc) Cbb^)!

=eb` g[X cTeTcXgTg[XTiXa$f
XWZXj[XeX g[Xl fgbbW' 8_i\X
_bb^XW)?X fTj g[X iTfg fjXXc

bY fgX__Tec_T\af6 [X fTj g[X
ZTeWXafj\g[ g[X\e VelfgT_Ybha(
gT\af' TaW\a g[X W\fgTaVX[X fTj
g[X fbTe\aZ jT__f TaWgbjXef bY
g[X ?XTiXa_l :\gl) 8aW XiXel(
j[XeX [X _bb^XW' UTaWf bY
TaZX_fjXeX Uhf\_l ceXcTe\aZ Ybe
fb`X >eXTg<iXag)

!J[X CbeW Dbfg ?\Z[ \f
Zb\aZ gb i\f\g g[X XTeg['! [X
[XTeWPXaTf fTl) !8aW ?X$f gb
`T^X [\f TccXTeTaVXTf T B\aZ 
J[XeX j\__ UX `Tal fcXV\T_
Tff\Za`Xagf TaW `Tal ceb(
`bg\baf) J[\f \f lbhe U\Z
V[TaVX'8_i\X M[l' fb`X TaZX_
`Tl XiXa UX _hV^l XabhZ[ gb
fXX g[X YTVXbY g[X CbeW Dbfg
?\Z[) 8_i\X ^aXj \g jTf g[X
[XTeg$fWXf\eXbY XiXel TaZX_\a
?XTiXa gb Vb`X YTVXgb YTVX
j\g[ g[X CbeWDbfg ?\Z[)

PXaTf _XW8_i\X biXe j[XeX
g[X bg[Xe TaZX_f [TW ZTg[XeXW
TebhaW T [hZX gTU_XVbagT\a\aZ
T c\_X bY fVeb__f)!?XeX TeXbhe
Tff\Za`Xagf' 8_i\X'! [X fT\W)
!I\aVX lbh$iX UXXa [XeX _baZ(
Xfg' lbh ZXgY\efgV[b\VX)9X fheX
gb c\V^ Ta \`cbegTag ]bU6 baX
g[T gj\__ ZhTeTagXX T ceb(
`bg\ba) @$__UX UTV^ \a T YXj
`\ahgXf)! J[Xa PXaTf _XYgYbeT
Y\aT_ Ue\XY\aZTg [XTWdhTegXef)

9hg 8_i\X Vbh_W abg Ue\aZ
[\`fX_Y gb gT^X baX bY g[X \`(
cbegTag Tff\Za`Xagf) !@$__]hfg
jT\g TaW gT^X j[Tg$f _XYg'![X
fT\Wgb [\`fX_Y' TaW[X fgXccXW
Tf\WXgb jTgV[ g[X bg[Xe TaZX_f
VebjW \a gb `T^X g[X\e V[b\VXf)
8aW j[Tg Y\aX fX_XVg\bafg[Xl
jXeX Ib`X jXeX gb UX \a
>TUe\X_$fcebVXff\ba6 fb`X jXeX
gb f\aZ \a g[X VX_Xfg\T_V[b\e'
TaWfb`X jXeX gb fXeiXTf fcXV(
\T_ `XffXaZXef gb g[X Ybhe
VbeaXef bY g[X XTeg[)8aW T__bY
g[X` XkV\g\aZ'jbaWXe\aZ \YbaX
bY g[X` `\Z[g UX YbeghaTgX
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XabhZ[ gb VTgV[ T Z_\`cfX bY
g[X CbeWDbfg ?\Z[) 8__ XkVXcg
8_i\X' j[b jT\gXWhag\_ _TfgTaW
j[b gbb^ g[X Y\aT_fVeb__6g[X
]bU ab baX X_fXjTagXW)

PXaTf eXgheaXW]hfg \a g\`X
gb fXX 8_i\X c\V^ hc g[X _Tfg
fVeb__)!CXg `X fXXg[Tg' 8_i\X'!
[X beWXeXW'TaW bcXa\aZ g[X
fVeb__[X fVTaaXW\gf VbagXagf)
J[Xa [X gbffXW\g Tg8_i\X$f YXXg
\a W\fZhfg)

!@ f[bh_W [TiX ^abja lbh
jbh_W XaWhc j\g[ g[X baX \a(
f\Za\Y\VTag gTf^ \a g[X j[b_X
c\_X) Ebj lbh$__ `\ff bhg ba
XiXelg[\aZ)! PXaTf gheaXW [\f
UTV^ba 8_i\X gb ]b\a g[X bg[Xef
Tf g[Xl `TWX eXTWl gb _XTiX)
Ahfg UXYbeXgT^X(bYY[X cThfXW
Ybe T Y\aT_jbeW) !<iXa g[bhZ[
lbh$eX abg Vb`\aZ j\g[ hf' lbh
fg\__ [TiX T ]bU gb Wb' 8_i\X)
9XggXeZXgfgTegXW)!8aW j\g[ T
ehf[ bY j\aZf' PXaTf TaW g[X
bg[Xef _\YgXWbYY\agb T f^l Y\__XW
j\g[ `Tal \`cbegTag TaZX_f
UXag ba `beX \`cbegTag gTf^f)

8_i\X jTgV[XW hag\_ g[X _Tfg
TaZX_jTf bhg bY f\Z[g) J[Xa [X
fgXccXWgb g[X XWZXbY [XTiXa
TaW _bb^XW Tg g[X XTeg[ YTe
UX_bj) ?X jTf fbeel PXaTf jTf
hcfXg' Uhg fXVeXg_lZ_TWbiXe [\f
aXj Tff\Za`Xag) @gjTf g[X ^\aW
[X _biXWUXfg6jTgV[\aZ biXe T
[b`X_Xff' aXj(Ubea \aYTag)

J[Xa j\g[ T _Tfg_bb^ Tg [\f
fVeb__Ybe W\eXVg\baf'TaWT abW
bY [\f gbhf_XW [XTW' 8_i\X
fceXTW[\f fghUUl j\aZf TaWfXg
bhg gb Y\aWT fgTU_X\a T c_TVX
VT__XW9Xg[_X[X`)

;@I:@GC<I?@G))) Yeb` GTZX,3

be ceb]XVg)J[\f WbXfa$gfXX` fb
bYYXaf\iX Tf cXefbaT_ [ThZ[g\(
aXff Uhg \g fXeiXf g[X fT`X che(
cbfX gb bhe [XTegf)

M[Xa T !jbe^! \f \WXag\Y\XW
j\g[ AXfhf \a bhe `\aWf' jX
g[\a^ \g iXel fc\e\ghT_ TaWceb(
cXe) Ibba jX VTaUXZ\agb fXeiX
g[\f !ceb]XVg! \afgXTWbY AXfhf)
@g UXVb`Xf fb`Xg[\aZ gb WX(

JM<EJO

YXaW'fXeiX' Uh\_Whc' TaW Z\iX
`beX _\YXYbe)@gffhVVXff`XTaf
`beX gb hf g[Ta jT_^\aZ \a g[X
gehg[ TaW f\`c_\V\gl bY AXfhf'
TaW jX _XTiX?\`) 8 W\fV\c_X
Z\iXf [\f _\YXgb AXfhf)?X Uh\_Wf
hc YT\g[TaW_biX \a cXbc_XTaW
WbXf abg ceb`bgX cebZeT`f'
TVg\i\g\Xf'TaWbeZTa\mTg\baf)

;\fV\c_Xf f[bh_W `XXg !Yeb`
[bhfX gb [bhfX! \a fcbagTa(
Xbhf YX__bjf[\c) @Y baX \f W\f(
VbheTZXWbe [Tf T cebU_X` [X
VTa ZXg \a gbhV[ j\g[ g[X
bg[Xef) J[Xl VTa ceTl' WXT_
j\g[ baX Tabg[Xe' f[TeX j\g[
baX Tabg[Xe be XaVbheTZXbaX
Tabg[Xe) J[X YX__bjf[\c \f YhaV(
g\baT_' abg geTW\g\baT_) @g
WbXfa$g]hfg `XXg ba IhaWTl
`bea\aZ be MXWaXfWTla\Z[g) @g
`Tl `XXg Tg`\Wa\Z[g be XTe_l
`bea) @g̀ XXgf j[Xa \g VTa be
f[bh_W) Ib`Xg\`Xf g[Xl T__
`XXg gbZXg[Xe6fb`Xg\`Xf gjb
be g[eXX) J[Xl Wb abg [TiX
`XXg\aZf j\g[ checbfXf WXf\Za(
TgXWUl geTW\g\ba)J[X checbfX
\f WXf\ZaTgXWUl g[X f\ghTg\ba'
haWXeg[X W\eXVg\babYg[X ?b_l
Ic\e\g) 8aW' VXegT\a_l'g[X c_TVX
gb `XXg f[bh_W aXiXe UXVb`X T
ceb]XVgg[Tg jbh_W V[TeTVgXe\mX
g[X Zebhc)

J[\f \f T [TeW cTg[) FaX _baZ
_\aXbY VbagebiXefl TaWabg[\aZ
gb f[bj Ybe\g Uhg fb`X \aW\i\W(
hT_f jT_^\aZ j\ g[ :[e\fg TaW
^XXc\aZ ?\f MbeWf) MX Wb abg
XaW hc j\g[ beZTa\mTg\baf'
Uh\_W\aZf'cebZeT`f' ceb]XVgfbe
YhaWf)>bW [X_c hf abg gb MX
XaWhc j\g[ W\fV\c_XfTaWT YXj
fVTef ba bhe fbh_f ( TaWbYgXa
Yeb` g[bfX j[b` jX baVX
g[bhZ[ g jXeX bhe Uebg[Xef)
AXfh f ZTiX [\f _\YX Ybe g[X
:[heV[6 j\__ lbh7 Obh VTaabg

9NW[b GJ[M 3NNLQN[\JRM XO
]QN LQ^[LQ&!DQN LQ^[LQ \f WX]
JW J[] PJUUN[bOX[ ]QNNaQRKR]RXW
XONVRWNW]\JRW]\&K^] J QX\YR]JU
OX[]QNL^[RWPXO`NJT XWN\(!

[X_c g[X :[heV[ Ul f\gg\aZ EF
g[X ceXfXagf\ghTg\ba TaWVbage\(
Uhg\aZ gb \gf fhVVXff)J[X ZbbW
`Xa \aib_iXW \a' TaWg[X TccTe(
Xag fhVVXffbYg[\f i\f\U_XbeZTa(
\mXWV[heV[' TeXbhgjTeW ge\`(
`\aZf TaWba_l `T^X g[X j[b_X
bY \g TaW \gf gbgT_XYYXVg`beX
W\YY\Vh_ggb W\fVXea)

?XeX \a g[X Ka\gXW IgTgXf
`Tal TeX _bb^\aZ) Ybe eXi\iT_
TaWTeXceTl\aZ XTeaXfg_lYbeTa
bhgcbhe\aZ bY g[X ?b_l Ic\e\g
gb eXYbe` TaW eXY\aX g[X
V[heV[) J[Xl g[\a^ UTV^ ba
g[\aZf bY g[X cTfg TaWbY eXi\i(
T_f bY g[X cTfg) 9hg g[XeXaXiXe
[Tf UXXaT eXi\iT_ g[Tg W\Wabg
fce\aZ bhg bY g[X \ffhXf g[Tg
:[e\fg [Tf j\g[ g[X :[heV[(TaW
g[XfX \ffhXf UX\aZ `TWX iXel
V_XTe)J[X `Xa j[b `TWX g[XfX
\ffhXf VTee\XWg[XfX \ffhXf e\Z[g
\agb g[X V[heV[) ?bjXiXe' g[X
beZTa\mXWV[heV[ bY gbWTl j\__
abg cXe`\g g[\f) 5D>bW jbh_W
cbhe bhg fc\e\ghT_ U_Xff\aZ ba
g[\f ceXfXag V[heV[ VbaW\g\ba @
YXTe?X jbh_W WXal ?\`fX_Y)
J[X iXel U_Xff\aZf jbh_W ba_l
VhefXhf) >bW WbXfabg chg hf
gb f_XXcTaWjT^X hf hc eXi\iXW)

J[X eXTfba jX TeXabg \a _\YX
\f UXVThfXbY f\a TaWVTeaT_\gl)
>bW `hfg ]hWZXg[\f gb Ue\aZ
_\YX)FeZTa\mTg\baT_ ce\WX TaW
eX_\Z\bhf fX_Y(e\Z[gXbhfaXff TeX
fb XageXaV[XW\a g[X V[heV[
gbWTl g[Tg g[X V[heV[ j\__ abg
YTVX\gfX_Y)J[X YhaWT`XagT_'
9\U_X(UX_\Xi\aZV[heV[ bY gbWTl
_bb^f fb U\Z' fb e\Z[g gb \gfX_Y
g[Tg \g j\__ abg ]hWZX\gfX_Y)@gf
eXTfba\aZf TeX _\^X g[Tg bY g[X
CTbW\VXTaV[heV[' !@T` e\Z[g'
@ [TiX cebfcXeXW TaW @ aXXW
abg[\aZ)! J[X ba_l jTl Ybe
>bW$f \ffhXf gb UX VTee\XW\agb
?\f :[heV[ gbWTl \f Ybe?\f W\f(
V\c_Xf(c_T\a beW\aTel
cXbc_X(j[b _biX AXfhfgb VTeel
g[X` \a Ta habeZTa\mXWjTl)
J[\f jbh_W UXWbaXabg gb fgTeg
aXj V[heV[Xf be fc_\gf6 Uhg gb
Y\aWW\fV\c_Xf'gXTV[g[X`' geT\a
g[X`' YX__bjf[\c j\g[ g[X`' _\U(
XeTgX g[X`' Z\iX g[X` Ta

E<M M@E<



XkT`c_X)
J[X ceXfXag V[heV[ fXg(hc

j\__ abg TVVXcgib_hagTel ]hWZ(
`Xag) MX `Tl ceTl TaW ceTl
Ybe eXi\iT_ Uhg >bW j\__ abg
fXaWYh__eXi\iT_ hag\_ g[X \ffhXf
TeX `TWX V_XTe)<iXelg[\aZ \f
ceXcTeXWbYITgTa hag\_ g[\f eX_\(
Z\bhf flfgX` [Tf UXVb`Xfb iT_(
hTU_X\a \gf bja XlXf g[Tg \g j\__
W\Xgb cebgXVg\gfX_Y)5H[Tf WbaX
]hfg g[\f fc\e\ghT__l)

AXfhf [TW T_`bfg g[X fT`X
c\VgheX\a ?\f WTl) ?X YTVXWT
>bW(beWT\aXW
XkTVg\aZ_l(VbeeXVgflfgX` g[Tg
[TW g[X fbV\T_TccebiT_ bY g[Tg
WTl) AXfhf jTf Ta ha^abja
Vbhagel(Ubl j\g[ ab TccebiT_
be V_T\` bY Thg[be\gl j\g[\a
g[\f flfgX`) ?X W\Wabg VTeelba
T VehfTWXTZT\afg g[\f flfgX`)
?X V[bfX T YXj W\fV\c_Xf'
jT_^XWj\g[ g[X`' geT\aXWg[X`
TaW fXag g[X` UTV^ \agb g[X
gXXg[bY g[\f flfgX`) MX ^abj
j[Tg ?X YTVXW6jX ^abj j[Tg
?\f W\fV\c_Xf YTVXW6\f g[X
W\fV\c_XgbWTlTUbiX[\f `TfgXe7

J[X \ffhXf TeXg[X MbeWf bY
g[X DTfgXe) AXfhf W\XWgb fTiX
hf) 8eX jX j\__\aZ gb _\fgXa gb
?\`7 J[XfX \ffhXf `Tl UX
`Tal' Uhg g[Xl `hfg T__VXagXe
TebhaW g[X baX VXageT_\ffhX'
_biX bY AXfhfTaWUeXg[eXa)8al
bg[Xe \ffhX `hfg UX g\XW\agb
TaW UX bY _XffXe \`cbegTaVX
g[Ta g[\f baX) CbiX' [bjXiXe'
WbXfabg Uhel bg[Xe \ffhXf) JehX
_biX T_jTlf jbe^f \a gehg[) J[X
Tg`bfc[XeX bY W\fV\c_Xf[\c \f
baX bY jT_^\aZ \a g[X _\Z[g TaW
gehfg \a g[X 9_bbW) J[X \ffhXf
TeXaXiXe cheX_l XkgXeaT_5Tf g[X
jTl jX cXeYbe` VXeX`ba\Xf'
g[X jTl jX [b_W TUfgeTVgWbV(
ge\aX' fb`X fc\e\ghT_XkcXe\XaVX'
aT`X' geTW\g\ba' Tal Ybe` bY
jbef[\c be V[heV[ beWXe)

8 W\fV\c_X `hfg ehg[_Xff_l
]hWZX[\f bja [XTeg)?X VTaabg
_Xg[\f [XTWfjX__ j\g[ g[X ce\WX
TaWU_hfgXebY T VehfTW\aZfc\e\g
be UXVb`X U_bTgXWj\g[ fX_Y(
e\Z[gXbhfaXff) Dbfg bY g[X
\ffhXf eT\fXW j\__ [TiX g[X\e
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ebbgf' TaW fb`Xg\`Xf Yeh\g' \a
g[X [XTeg bY g[X W\fV\c_Xj[b
eT\fXf g[X`) ?X `hfg abg [b_W
UTV^ Yeb` eT\f\aZ g[X`' Uhg
`hfg ]hWZX[\f bja [XTeg\a g[X`)
8 W\fV\c_X\f T_jTlf cT\aYh__l
TjTeX bY [\f bja [XTeg' Uhg g[X
Z_bel bYAXfhfTaW?\f :[heV[ \f
`beX g[Ta T ZbbW YXX_\aZTUbhg
[\`fX_Y be XiXa [\f fXX`\aZ
fc\e\ghT_\gl) @a VbagebiXefl
`bfg T__ VTeaT_\gl Vb`Xf \a gb
i\f\U_X TVg\ba) J[\f \f abg ZbbW'
Uhg \g VTa UX gheaXWgb ZbbW
checbfXf \Y g[X W\fV\c_Xj\__
]hWZX [\`fX_Y \a \g' VbaYXff \g
bcXa_l' TaWfXX^ g[X VbiXe TaW
i\Vgbel bYg[X U_bbWbYAXfhf)

Jb YTVXg[X V[heV[ bY gbWTl
TaWabg gT^XeXfcbaf\U\_gl Ybe\g
\a bhe [XTegf \f gb UXVb`XVe\g\(
VT_TaW fX_Y(e\Z[gXbhf)MX j\__
WeTj TjTl TaWUXVb`X fXcTeT(
g\fgf' Vb_WTaW[TeW)Jb gT^XeXf(
cbaf\U\_\gl `XTaf g[Tg jX `hfg
cT\aYh__l YTVX\g' ceTlXeYh__l
XagXe \g TaW eX`T\a gehX gb
AXfhf) 5DjX fgTegT aXj V[heV[
jX ba_l UXVb`X Vb`cXg\gbef \a
g[X fT`X flfgX` TaWfbba XagXe
\agb g[X fT`X fc\e\g)  5DTalbaX
fXeiXf `X' [X `hfg Yb__bj
`X )))! %Ab[a ,-5-1&) J[XeX \f
ab T_gXeaTg\iXYbe g[X W\fV\c_X)

5H\f abg T `TggXe bY fhVVXff)
IhVVXff \f g[X ZbWbY g[\f eX_\Z\(
bhf flfgX`) CXTiXfhVVXffT_baX
TaWYb__bj AXfhf) ;b lbh eXT__l
jTag gb fXXAXfhf \aVeXTfXTaW
lbhefX_Y WXVeXTfX7J[\f WbXf
abg `XTa g[Tg lbh j\__ TccXTe
jbaWXeYh__l [h`U_X gb lbhe(
fX_Y)5H̀XTaf lbh j\__ TVghT__l
WXVeXTfX\a lbhe bja XlXf(TaW
\a g[X XlXf bY g[X jbe_W' j[\V[
\aV_hWXfg[X eX_\Z\bhfjbe_W)

!Ebj ZeXTg `h_g\ghWXf
TVVb`cTa\XW ?\`6 TaW ?X
gheaXWTaWfT\Wgb g[X`' @YTal
baX Vb`Xf gb `X TaWWbXfabg
[TgX [\f bja YTg[Xe' TaW
`bg[Xe' TaWj\YX' TaWV[\_WeXa'
TaW Uebg[Xef TaW f\fgXef' lXf'
TaWXiXa [\f bja _\YX'[X VTaabg
UX `l W\fV\c_X)M[bXiXe WbXf
abg UXTe [\f bja Vebff TaW
Vb`X TYgXèX VTaabg UX `l

W\fV\c_X) =be j[\V[ bY lbh
WXf\e\aZgb Uh\_WT gbjXe' WbXf
abg Y\efgf\g Wbja TaWVbhag g[X
Vbfg' j[Xg[Xe [X [Tf XabhZ[ gb
Vb`c_XgX \g7 Fg[Xej\fX' j[Xa
[X [Tf _T\WT YbhaWTg\baTaW\f
abg TU_Xgb Y\a\f[' T__j[b fXX\g
UXZ\a gb `bV^ [\`' fTl\aZ g[\f
`Ta UXZTagb Uh\_WTaWjTf abg
TU_Xgb Y\a\f[) Fe j[Tg ^\aZ'
Zb\aZ gb XaVbhagXeTabg[Xe ^\aZ
\a jTe' j\__ abg f\g Wbja Y\efg
TaW gT^X VbhafX_ j[Xg[Xe [X \f
TU_Xj\g[ gXa g[bhfTaW gb `XXg
[\` j[b Vb`Xf TZT\afg [\`
j\g[ gjXagl g[bhfTaW7 8aW \Y
abg' j[\_X [X \f lXg T ZeXTgjTl
bYY'[X fXaWf Ta X`UTffl TaW
Tf^f gXe`f bY cXTVX)Ib' g[XeX(
YbeX'j[bXiXe bY lbh WbXfabg
eXabhaVX T__g[Tg [X [Tf VTaabg
UX `l W\fV\c_X)! %Ch^X
,/5-1(..&)

AXfhf Vbag\ahT__l YTVXWg[X
Vhe\bhf' U_Xff\aZ(fXX^\aZVebjW
j\g[ g[X Vbfg bY UX\aZ j\g[
?\`) 5H\f aXiXe ba g[X UTf\f bY
XTea\aZ YTibe j\g[ >bW Ul bhe
fTVe\Y\V\aZ) J[\f \WXT \f Ta
TUb`\aTg\ba gb >bW) 9X\aZ
j\g[ AXfhf \f g[X eXjTeW(TaW
T_fb g[X Vbfg)Jb UXj\g[ ?\` \f
T__g[Tg T W\fV\c_XTf^f) Jb UX
j\g[ ?\` \f gb YTVXj\g[ ?\`
g[X jbe_W TaW T__\gf Tgg\ghWXf
TaW [TgX) J[X ba_l jTl g[X
gjX_iX W\fV\c_Xf Vbh_W XfVTcX
g[X Vebff jTf gb _XTiX AXfhf'
j[\V[ g[Xl W\W)AXfhf' [bjXiXe
Tf^f hf gb gT^X hc bhe bja
Vebff) 8aW bhe Vebff \f abg bhe
cXefbaT_ ge\T_f TaW W\YY\Vh_g\Xf
j[\V[ T__g[X eXfgbY g[X jbe_W
[Tf) Eb' bhe Vebff \f bhe ib_ha(
gTel YTV\aZbY WXTg[\a YTibe bY
g[X e\Z[gf TaW checbfXf bY
:[e\fg \a g[\f jbe_W) J[\f \f
WbaXYbe g[X ceT\fXbY[\f Z_bel'
gb Ue\aZ ?\` ]bl TaWc_XTfheX)
Fhe Vebff \f abg fb`X `lfg\VT_
TUfgeTVg\babe fgTgXbY UX\aZ)5H
\f ]hfg Tf ceTVg\VT_Tf g[Tg b_W
fc _\a gXel' jbbWXa Vebff ba
j[\V[ AXfhf [haZ) 5H\f ba_l
g[ebhZ[ g[X Vebff g[Tg jX eXT__l
ZXggb ^abj AXfhf);b lbh jTag
gb ^abj ?\`7
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TaWg[X ZeXTgXeg[X]bl)
MX TeXfb dh\V^ gb WXW\VTgX

bhefX_iXf gb g[X bU]XVg\iXfg[Tg
>bW [Tf Ybe hf g[Tg \g fXX`f
\__bZ\VT_gb eXfXag g[X W\fV\c_Xf
g[Tg ?X hfXf gb ^abV^ g[X ebhZ[
XWZXfbYYhf' f[TcX_Xff fgbaXf
g[Tg jX TeX) 5DjX TeX Z_TW
TUbhg g[X XaW ?X [TW Ybe hf'
g[Xa _Xghf UX Z_TWTUbhg g[X
`XTaf gb TggT\ag[Tg XaW)

@YjX TeX fX_Y(fheeXaWXeXW'
e\Z[ g(fc\e\gXW' [haZXe\aZ TaW
g[\efg\aZ TaW bcXa gb eXVX\iX
Yeb` ?\` g[ebhZ[ TU\W\aZ\a
:[e\fg TaW eXT_\m\aZg[Tg :[e\fg
TU\WXf\a hf' g[Xa g[X jTl bY
cebZeXff jba$g UXgbb UTW)

9hg Tf >bW _biXf hf' g[Xa ?X
`hfg W\fV\c_\aX hf gb VbeeXVg
Tal bUfgTV_Xfgb YX__bjf[\c j\g[
?\`) 5H̀hfg UXTccTeXag g[Tg \Y
jX [TiX T eXZXaXeTgXW'Yh__l(fhe(
eXaWXeXWfc\e\g g[Xa jX `hfg
YXX_Ta TYY\a\gl Ybe >bW' TaW
g[XeXYbeXT fXafX bY TffheTaVX
TaWfXVhe\gl) J[Xa g[X g\`Xf bY
V[TfgXa\aZ Ul g[X CbeW TeX
`Te^f bY ?\f \agXeXfgTaW_bi\aZ
VTeXTaWjX VTaeX]b\VX\a g[X`
TaWZ\iX g[Ta^f)

@Yba g[X bg[Xe [TaW jX [TiX
abg bhe YXXgba g[X HbV^ bY
8ZXf' Uhg TeX_XTa\aZ ba fb`X
VehgV[YbeUTf\VfXVhe\gl' g[Xa \f
\g abg `beX _bi\aZ bY >bW gb
^\V^ \g Yeb` haWXe hf eTg[Xe
g[Ta _Xghf Zb ba g[ebhZ[ _\YX
Vb`c_TVXag TUbhg T YT_fXUTf\f7
J[eXX fgXcf bY_bZ\VT_g[bhZ[g (
%,& g[X CbeWbhe >bW \f T mXT_(
bhf TaW]XT_bhf >bW' VTeXYh_bY
bhe WXfg\al6%-&eX_l\aZ ba Tal(
g[\aZ X_fXUhg ?\` \f eX_l\aZ ba
fb`Xg[\aZ gX`cbeTel TaW abg
<gXeaT_6%.&Tf jX TeX`XTag Ybe
<gXeaT__\YX'g[Xa Ybe?\` gb _Xg
hf V[Xe\f[ g[X f[beg(f\Z[gXW
\W\bVl bY eX_l\aZ ba fb`Xg[\aZ
gX`cbeTel' be jbef[\cc\aZ
fb`X `T gXe\T_\Wb_'TaWabg Z\iX
hf T f[T^X(hc TUbhg \g' jbh_W
UXha_bi\aZ) ;b lbh YXX_f`hZ
TUbhg fb`Xg[\aZ lbh TeXUh\_W(
\aZ lbhe _\YXba g[Tg \f abg bY
g[X Ic\e\g7 ?bj WbXf>bW _bb^

>A19>C >A:

Tg \g' TaW f[bh_W ?X Wb fb`X(
g[\aZ TUbhg \g' be f[bh_W lbh7

Ib`Xg\`Xf jX `hfg fXX g[X
W\YYXeXaVXUXgjXXaT Z\YgbYg[X
CbeWTaWg[X CbeW?\`fX_Y) J[X
>\iXe \f cTeT`bhag) ;b lbhe
gT_Xagf̀T^X lbh YXX_fb`Xj[Tg
\aWXcXaWXagbY >bW7 M[bfX
gT_Xagf TeX g[Xl7 M[XeX W\W
g[Xl Vb`X Yeb`7 Ib`Xg\`Xf'
gbb' jX `hfg fXXg[X W\YYXeXaVX
UXgjXXa T fXeiTag bY g[X CbeW
TaWg[X CbeW?\`fX_Y) J[X CbeW
j\__ abg f[TeX ?\f Z_bel' TaW\Y
fhV[ T `Ta \f iXaXeTgXW'\Y[\f
VbaiXegf _XTa ba [\` TaW abg
g[X CbeW' \Y g[XeX \f T Vh_gbY
g[X cXefbaT_\gl' g[Xa g[Tg fXe(
iTag bY g[X CbeW\f Zb\aZ gb UX
[h`U_XW Ybe T__gb ZXgg[X c\V(
gheXfgeT\Z[g)J[X [XTWl j\aX bY
cXefbaT_ cbjXe TaW fc\e\ghT_
Thg[be\gl `Tl Vbeehcg [\`) Fe
g[X WXi\_̀ Tl ZXg\agb g[X WbV(
ge\aX bY [\f Y_bV T̂aW`T^X [\`
VbaYXff UXYbeX>bW TaW `Ta
g[Tg [\f gXTV[\aZ\f abg Tf fbhaW
Tf XiXelUbWl g[bhZ[g \g jTf)

Ib jX T__' ZeXTgTaW f`T__'
TeXZb\aZ gb UX ge\XW\a g[X eX(
Y\aXe$fY\eX);XW\VTgXWW\fV\c_X
bY Y_Xf[ j\__ eX`biX g[X Y_hYY
TaW fheYTVXW\eg' Uhg ba_l g[X
;\i\aX Y\eX j\__ eX`biX g[X
Webff \a g[X YbhaWTg\baf bY bhe
aTgheX) Fa_l g[X Y\eXfj\__ YhfX
gbZXg[Xe g[X fc\e\g(fbh_ Vb`(
U\aTg\ba j\g[\a hf)

Ib \YjX TeXZb\aZ gb UXge\XW
\a g[X Y\eXg[Xa _Xg$fceT\fX g[X
CbeW TaW ZXgba j\g[ \g' j\g[(
bhg Vb`c_T\a\aZ) Ige\iX gb
eXVbZa\mX\g' TaW \Y \g \f Yeb`
g[X CbeW' be \Y g[X CbeW VTa'
g[ebhZ[ lbhe e\Z[g Tgg\ghWXgb
\g' `T^X T [h`Ta be Xi\_ fXgbY
V\eVh`fgTaVXf' eXTVg gb lbhe
fc\e\ghT_ TWiTagTZX Ul lbhe
WXiX_bc`Xag' g[Xa Wba$g UX
[TeW ba g[bfX \aib_iXW \a \g) @Y
g[X cXbc_X \aib_iXW TeX V[Ta(
aX_f be gbb_f bYg[X CbeWg[Xa \g
\f ab hfX U_T`\aZ g[X` be [Te(
Ubhe\aZ g[X U\ggXeaXff j[\V[
VTa fb`Xg\`Xf _XTWgb c[lf\VT_
\__f_\^XTeg[e\g\f) 5HWbXfa$g̀T g(
gXe \Y jX TeX WXYXTgXW\a Tal(

g[\aZ fb _baZ Tf jX TeXabg WX(
YXTgXW\a bhe fc\e\g) 8aW g[X
e\Z[g' ge\h`c[Tag' [XT_g[(Z\i\aZ
fc\e\g \f g[X fc\e\g bY_biX)

OXf' \g \f fb XffXag\T_g[Tg jX
haWXefgTaWj[Tg >bW \f Wb\aZ
\a g[X j[b_X bY bhe XkcXe\XaVX)
5H\f >bW j[b \f bhe XWhVTgbe
TaW ?X hfXf XiXel XiXag Ubg[
ZeXTg TaW f`T__) Ib`Xg[\aZ
Vehf[\aZ `Tl gXTV[ hf `beX
g[Ta lXTef bY _\fgXa\aZ gb fXe(
`baf' TaW jX j\__ UX X`(
cbjXeXW gb `\a\fgXe gb bg[Xef
j[b TeX Vehf[XW T_fb) 8eX jX
abg [XeX gb `\a\fgXe gb baX
Tabg[Xe7 J[Xa [bj VTa jX `\a(
\fgXe gb g[bfX \a g[X WXcg[f \Y
jX [TiX aXiXe UXXa \agb g[X
WXcg[f bhefX_iXf7 @Yfb`Xg[\aZ
Vehf[Xf hf Uhg jX VTa `T^X \g
g[X `XTaf bY UXggXè\a\fgXe\aZ
Ybe:[e\fg$f Z_bel' g[Xa jX aXXW
abg UXU\ggXeTUF__g\g Uhg g[Ta^
>bW Ybe\g) @Y\g _XTiXffb`XbaX
U\ggXe'g[Xa [X [Tf UXXafc\e\gh(
T__lU_\aWXWgb g[X _biX eX_Tg\ba(
f[\c j\g[ g[X GbjXe UX[\aWg[X
:eXTg\ba) @fg[XeXabg T `\a\fgel
[XeX gb cXbc_X VbaYebagXWj\g[
g[X `lfgXel bY g[X `XTa\aZ bY
_\YX\a g[X jbe_W' TaW gb Ue\aZ
gb g[X` g[X :[e\fg\Ta eXiX_Tg\ba
bY>bW TaW?\f checbfXf Ybehf'
j[\V[ \f g[X ^Xl gb g[X `lf(
gXel7 @fg[\f lbhe `\a\fgel7 Fe
TeX lbh Zb\aZ gb UX VbagXag
j\g[ eXVX\i\aZ `\a\fgel ba_l7
IheX_l g[X !@ eXVX\iX̀ \a\fgel
ba_l! Tgg\ghWX\f Zb\aZ bhg bY
WTgX\a g[X HXYbe`Tg\ba bY g[X
,42+$f' j[\V[ j\__ fXX g[X
V[heV[ `bi\aZ j\g[ cbjXe
TZT\a g[ebhZ[ `h_g\c_X _Tl `\a(
\fgel) @f>bW VT__\aZlbh gb `\a(
\fgel7 @fg[\f cTeg bY lbhe f[Tc(
\aZ7

>bW XWhVTgXfhf TaWjX `hfg
UX fXaf\g\iX gb fXeiX ?\` Ul
XWhVTg\aZbg[Xef) >bW \f T_eXTWl
Wb\aZ g[Tg Uhg jX VTa [X_c Ul
Tff\fg\aZ cXbc_X gb fXX g[Tg g[X
Zb fcX_ VbeeXfcbaWf j\g[ g[X
eXT_\glbY _\YX)M[\_X g[\f XWhVT(
g\ba' g[\f `bh_W\aZ cebVXff'
ZbXf ba' \g \f T `lfgXel gb g[X

%:bag\ahXWba GTZX-1&
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@IJ8E9KC) ( 8 iXgXeTa
8`Xe\VTa Xkc_beXej[b fTlf g[X
eXfg\aZc_TVXbY EbT[$f 8e^ jTf
f[bja gb [\` \a T WeXT` fXgf
bYYhc Dbhag 8eTeTg gb`beebj
ba [\f fXiXag[ TggX`cg gb Y\aW
g[X U\U_\VT_iXffX_) De) Ab[a
KU\' 2.' [Tf \a g[X cTfg UeTiXW
fabj' [T\_' _\Z[ga\aZ ( TaW T
fgbaX(g[ebj\aZ UXTe( ba Jhe(
^Xl$f [\Z[Xfg `bhagT\a gel\aZ
gb cebiX gb g[X jbe_W g[X 8e^
eXT__lXk\fgf)

8YgXe[\f _TfgXYYbeggjb lXTef
TZb' g[X ITa =eTaV\fVb Uhf\aXff(
`Ta fT\W [X UX_\XiXW>bW W\W
abg j\f[ [\` gb Y\aWg[X 8e^ (
TaW jbh_W `T^X ab `beX
TggX`cgf) 9hg abj [X \f bYY
TZT\ahc g[X 0' , 1/(`XgeX `bha(
gT\a j[\V[ fgTaWf \a \a[bfc\g(
TU_X_TaWfba Jhe^Xl$f UbeWXef
j\g[ Ibi\Xg 8e`Xa\T TaW @eTa)

M\g[ [\` ba [\f dhXfg (
j[\V[ [X Vbaf\WXefT ![XTiXa_l
`\ff\ba! ( j\__ UXT 7H':b_baX_
bY g[X Jhe^\f[ Te`l TaW X\Z[g
`bha gT\aXXef)J[X cTegl [bcXf
gb eXTV[ g[X cXT^ ba IhaWTl'
8hZhfg g[X ,+g[)

De) KU\ V_T\`f gb [TiX YbhaW
g[X f\gX ba [\f g[\eW TfVXag\a
,403 ( !\g \f Uhe\XWhaWXe
fabj TaWXTeg[ TaWcbff\U_l \a(
f\WXT YebmXàTff \a T cXge\Y\XW
VbaW\g\ba)!

;he\aZ bg[Xe TffTh_gf ba g[X
`bhagT\a' De) KU\ [Tf UXXa
Uhe\XWhc gb g[X XTef \a Ta
TiT_TaV[X ( TaW ba baX bVVT(
f\ba jTf TVVhfXWUl Hhff\T bY
UX\aZT fcl) ?X [Tf fcXag a\Z[gf
VbjXe\aZ \a [\f f_XXc\aZ UTZ'
fheebhaWXWUl jb_iXf ( TaW
fT\Wg[Tg baVX [X TaW[\f cTegl
jXeX fgbaXW Ul T UXTeTf g[Xl
aXZbg\TgXWT ceXV\c\VX ba T
ebcX)

E<M M@E<

!A !90 $2662;

$MFF; =HFD J?< 8HB$

@I;@I:FL<H<; ))))

@IJ8E9KC) ( G\XVXfbY jbbW
fT\W gb WTgXUTV^ TUbhg /'+++
lXTef TaW UX_\XiXWgb UX g[X
eX`T\af bY EbT[$f 8e^ [TiX
UXXa YbhaW Ul Ta 8`Xe\VTa
YbhaWTg\ba \a T Z_TV\Xeba
Dbhag 8eTeTg \a <Tfg Jhe^Xl' \g
jTf TaabhaVXW [XeX eXVXag_l)
J[X fXTeV[ \f UX\aZVTee\XWbhg
Ul g[X IV\Xag\Y\V<kc_beTg\ba
TaW 8eV[TXb_bZ\VT_ HXfXTeV[
=bhaWTg\ba)

@g$f ceXf\WXag' De) ?Teel
:eTjYbeW' j[b _XWT f\k `Ta
Y\X_WgXT`' fT\Wg[X c\XVXfjXeX
YbhaWba Ah_l ., TaW8hZhfg -'
Tg Ta T_g\ghWXbY ,/'+++ YXXgba
g[X abeg[jXfg f_bcX bY g[X
`bha gT\a) J[Xl jXeX \a T
Z_TV\Xe'Tg T WXcg[bY`beX g[Ta
-+ `XgeXf)

5HjTf fgTgXWg[Tg Ta TaT_lf\f
bY T baX TaW[T_Y`XgeX c\XVXbY
g\`UXe \aW\VTgXW\g jTf TUbhg
/'+++ lXTef b_W)

J[X jbbW jTf \WXag\Y\XWTf
WXV\Whbhf>eXX^ bT^' T glcX bY
geXXZebja TebhaW 8eTeTg TaW
\a DXfbcbgT`\T) J[X jbbW \f
abj UX\aZ XkT`\aXW Ul eX(
fXTeV[ VXageXf \a Jhe^Xl'
=eTaVXTaWg[X K)I)8)

' >X^W] IRXWBNYX[]N[

1EMPNE@EBQ
)KJQBMOBA&

8 fgbel TccXTe\aZ \a J?<
=C8D< `TZTm\aX' eX_\TU_X
XiTaZX_\VT_9e\g\f[ chU_\VTg\ba'
gX__fbY g[X VbaiXef\ba bYE\^\gT
B[ehf[V[Xi' Ybe`Xe Hhff\Ta
_XTWXe)

DTal [TiX jbaWXeXW TUbhg
g[X `lfgXe\bhf V\eVh`fgTaVXf
fheebhaW\aZ g[X fhWWXaWX`\fX

bY g[X Hhff\Ta _XTWXefb`Xg\`X
TZb' TaWcXe[Tcf g[\f \f g[X Xk(
c_TaTg\ba Ybe j[\V[ jX [TiX
UXXa jT\g\aZ) B[ehf[V[Xi' jX
TeX\aYbe`XW' jTf WX`bgXWUX(
VThfX[X UXVT`XT :[e\fg\Ta)

J[\f fgbel bY B[ehf[V[Xi$f
VbaiXef\ba jTf eXcbegXW Ul
>beWba M\__\T`fba' T 9eXg[eXa
`\ff\baTel' j[b eX_TgXWT Vba(
iXefTg\ba [X [TW j\g[ T Hhff\Ta
I[\c :TcgT\a TaW [\f j\YX j[b
jXeX eTW\Tag:[e\fg\Taf)

8VVbeW\aZ gb g[\f eXcbeg
g[XeX [TW UXXa T :[e\fg\Ta
ZTg[Xe\aZ Tg T 9_TV^ IXT
fh``Xe eXfbeg)DTal :[e\fg\Taf
Yeb` fhV[ @eba :hegT\a Vbha(
ge\Xf Tf ?haZTel'
:mXV[bf_biT^\T' OhZbf_Ti\T TaW
Hhff\T jXeX \a TggXaWTaVXTg
g[\f `XXg\aZ) J[X _Tfg a\Z[g bY
g[X `XXg\aZ jTf Z\iXa biXe gb T
g\`X bY gXfg\`bal) J[Tg a\Z[g
g[XeX TccXTeXWT j[\gX([T\eXW
`Ta j[b cebVXWXWWbja g[X
T\f_X gb T `\Vebc[baX) J[X
ThW\XaVXUXVT`XX_XVge\Y\XWTaW
fb`Xj[Tg Ye\Z[gXaXWj[Xa g[Xl
W\fVbiXeXW\g jTf E\^\gT I)
B[ehf[V[Xi)

=eb` g[X c_TgYbe`
B[ehf[V[Xi j\ gaXffXW gb [\f
YT\g[ \a AXfhf :[e\fg TaWfT\W[X
jTagXW gb ghea Hhff\T UTV^gb
Yb__bj\aZ g[X ITi\bhe) ?X gb_W
[bj Tf T V[\_W[X [TW _XTeaXW
g[X >bfcX_ bY Ab[a iXeUTg\`'
TaW ^aXj g[X IVe\cgheXf jX__)
9hg Zb\aZ gb g[X ha\iXef\gl gb
fghWl cb_\g\VT_ fV\XaVX[X Zbg
TjTl Yeb` >bW' g[Xa W\ibeVXW
[\f :[e\fg\Ta j\YX j[b jTf fXag
gb I\UXe\T' TaWjXag ba fXX^\aZ
cb_\g\VT_cbjXe)

8ccTeXag_l fc\Xf jXeX \a g[X
ThW\XaVXg[Tg a\Z[g Ybe E\^\gT
B[ehf[V[Xi jTf fbba g[XeXTYgXe
WX`bgXWYeb` cbjXe j\g[ ab
eXTfba Z\iXa)

@`cbff\U_X7 MX__' j\g[ >bW
abg[\aZ \f \`cbff\U_X) >bW \f
abg j\__\aZ g[Tg Tal f[bh_W
cXe\f[ Uhg g[Tg T__f[bh_W eXcXag
TaW ghea gb AXfhf :[e\fg Ybe
cTeWba TaWfT_iTg\ba)

' BJMJ[ ?N`\& FXU(;,'?X( ,,' ?X_( )/-/
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TaW [XT_XWTaW g[X c_TVXjTf
cTV^XW gb g[X Wbbef XiXel
a\Z[g) J[X Y\aT_ WTl VT`X) @
fbhZ[g g[X CbeW T__TYgXeabba6
ceTlXW' YTfgXW'Uhg abg[\aZ
VT`X) @fT\Wgb `lfX_Y' g[X CbeW
[Tf WbaX g[\f UXYbeX'?X j\__
Z\iX `X fb`X fVe\cgheX TaW T
`XffTZX Whe\aZ g[X fbaZ(fXei\VX
ceXVXW\aZ̀l gXTV[\aZ)@VT`X
gb g[X fbaZ fXei\VX' abg[\aZ
[TccXaXW);he\aZ g[X bYYXe\aZ@
fgTegXWgb Zb g[ebhZ[ `l 9\U_X
gb jTe` fb`Xg[\aZ hc) @
g[bhZ[g5 jX$__ [TiX _XYg(biXef)
9hg @ Vbh_Wa$gY\aWTalg[\aZ)
J[Tg j[b_X 9\U_X jTf Wel' g[X
cTZXf]hfg fgTeXWUTV^Tg`X)

=\aT__l g[Xl \agebWhVXẀX
TaW @ g[bhZ[g' g[X CbeW j\__
Z\iX `X T jbeW Tf @jT_^ hc gb
g[X ch_c\g' ?X$f jT\gXWg[\f _baZ
UXYbeX)@Zbg hc gb g[X ch_c\g
TaW]hfg fgbbWg[XeX'T Vb`c_XgX
U_Ta^) ?XeX \g jTf' g[X Y\aT_
a\Z[g bY T U\Z jXX^ TaW g[X
gXTV[XeVb`Xf \agb g[X ch_c\g
j\g[ TUfb_hgX_labg[\aZ gb fTl 
Ib @]hfg fgbbW g[XeX' TaW Y\a(
T__l @fT\W'!@ Wba$g^abj j[Tg
gb fTl !

J[X cTfgbe jTf f\gg\aZ Wbja
EFT cXj TaW @ fT\W gb [\`'
!GTfgbe j[Tg f[T__ @Wb7  ?X
fT\W'!@ Wba$ĝ abj)! Ib @ghea(
XW `l XlXf Yeb` [\` TaW
_bb^XW biXe g[X VbaZeXZTg\ba'
TaWTf @W\W[X ]h`cXW hc Yeb`
[\f fXTgTaWUXZTagb cebc[Xfl'
!J[bh [Tf fXXaTa bU]XVg_Xffba
g[\f a\Z[g'! [X fT\W' 5H\f abg bY
`Ta g[Tg ehaaXg[ be `Ta g[Tg
j\__Xg[' Uhg >bW g[Tg f[bjXg[
`XeVl)$!

@[TW UXXag[X bU]XVg_Xffba)
8YgXeg[X cebc[Xfl @jT\gXW)

Ig\__ abg[\aZ VT`X gb `l `\aW)
J[XeX jTf T _TWl f\gg\aZ \a g[X
UTV^ j\g[ T U\Z U_TV [̂Tg ba)
I[X _bb^XWiXel V[\V) @_bb^XW
Tg [Xe TaWg[X CbeWfT\W'!8f^
g[Tg _TWl gb c_Tl g[X c\Tab)! @
W\Wabg XiXa ^abj \Yf[X Vbh_W
c_Tl) @_bb^XWTg[Xe TaWfT\W'
!CTWl UTV^ g[XeX j\g[ g[X

>A19>C 2:?<

U_TV^ [Tg' jbh_W lbh c_Tl
fb`Xg[\aZ Ybe hf' c_XTfX7!I[X
_bb^XWTg `X' gbb^ bYYg[Tg U\Z
[Tg TaW VT`X jT_^\aZ hc g[X
T\f_X)5HjTf fb dh\Xg \a g[XeX
g[Tg lbh Vbh_W[XTe g[X cXbc_X
UeXTg[\aZ)

I[X fTg Wbja Tg g[X c\Tab'
TaW Tf f[X gbhV[XW g[X ^Xlf'
g[X Z_bel bY >bW Y\__XWg[X
V[heV[) 5HjTf UXThg\Yh_)5H
gheaXW bhg g[Tg f[X jTf T
:[e\fg\Ta j[b [TW YT__XaTjTl
TaW >bW eXV_T\`XW[Xe g[Tg
a\Z[g Tf f[X fTg Tg g[X c\Tab
c_Tl\aZ gb ?\f Z_bel)

@jTf fg\__fgTaW\aZ\a g[X ch_(
c\g) <iXelUbWl jTf Vel\aZ TaW@
[TW abg fT\WT jbeW lXg M[Xa
g[X `XXg\aZ jTf biXe @ fT\W
!8`Xa ! TaW g[Tg jTf T__g[X
cTeg @[TWg[Tg a\Z[g)

8 YXj lXTef TZb' \Y>bW [TW
abg Vb`X' @jbh_W [TiX fT\W'
!>bW' \Y Obh Wba$g[TiX Tal(
g[\aZ gb Wb be fTl' @$__]hfg gT^X
VTeXbYg[X fXe`ba `lfX_Y)!

Dbfg bY g[X WXT_\aZfbY >bW
TeX WXf\ZaXWgb Ue\aZ TUbhg T
WXcXaWXaVXba ?\`) ;b lbh
^abj j[l >bW Tf^f Ybe g[X
g\g[X7 @Ylbh `T^X T [haWeXW
Wb__TefT jXX^ TaWlbhe U\__fTeX
T [haWeXW TaW Y\iX' j[Tg Wb
lbh Wb7 ;b lbh fTl' !>bW'
Obh jTag `X gb cTl `l U\__f'
Wba$g Obh7! 9hg j[Xa lbh
gT^Xg[Tg gXa bhg TaWWebc \g \a
g[X c_TgX \a V[heV[ lbh TeX
eXT__lfTl\aZ gb >bW5 !J[\f gXa
Wb__TeU\__ \f `l Xi\WXaVXgb
Obh g[Tg @eXT__laXXWObh)!

MX `hfg jT\g ba >bW$f
g\`\aZ) IT`hX_ fT\W gb ITh_5
!MT\g [XeX hag\_ @ZXgUTV^ \a
fXiXa WTlf)! ITh_ fT\W' !OXf'
f\e' @$__Wb \g)! IT`hX_ jXag
TjTl TaW ITh_ jT\gXW) FaX'
gjb' g[eXX' ))) fXiXa WTlf) J[X
cXbc_XjXeX \`cTg\Xag) !Cbb^'!
g[Xl fT\W'!g[X G[\_\fg\aXf TeXT__
bhg [XeX ))) _Xg$f fTVe\Y\VXgb
>bW) ! 8aW fb ITh_ Y\aT__l
beWXeXWg[X fTVe\Y\VXUebhZ[g \a6
g[Xl fTVe\Y\VXW'TaW g[XeX jTf
IT`hX_)

!ITh_' j[Tg [TiX lbh WbaX !

?X gbb^ bYY[\f Jea_ag_X'e\ccXW
\g Wbja g[X `\WW_X' TaW fT\W'
!J[hf f[T_g AX[biT[ Wb Ybe g[X
B\aZWb` \f eXagYeb` g[XX g[\f
WTl)!

9XVThfX[X W\Wabg jT\g' ITh_
`\ffXW g[X checbfXf bY>bW)

>bW \f aXiXe _TgX)))Uhg ?X
aXiXe Vb`Xf ba lbhe g\`X)

?X [Tf ?\f eXTfbaf) ?X \f
Wb\aZ fb`Xg[\aZ \a hf j[\_X jX
jT\g)

HXTW <kbWhf -/5 ,- !8aW
g[X CbeW fT\W hagb DbfXf
$:b`X hc gb `X \agb g[X `bhag
TaW UX g[XeX)$! M[Tg WbXf?X
jTag DbfXf gb Wb7 Ahfg UX
g[XeX):Ta lbh [XTe DbfXf YeXg(
g\aZ7 !CbeW' @ Wba$g `\aW
Vb`\aZ hc6 j[Tg Wb lbh jTag
`X gb Wb7 ?XeX @ T` CbeW'
eXTWl gb Zb' fXaW `X CbeW)!
TaW >bW fTlf5 !DbfXf' DbfXf'
]hfg Vb`X hc TaW UX g[XeX)
;ba$g Wb Talg[\aZ' Wba$g fTl
Talg[\aZ' Wba$gceTl YbeZeTaW(
`bg[Xe' Wba$gjbeel TUbhg g[X
eXag' Wba$g jbeel TUbhg Tag\(
:[e\fg ]hfg Vb`X hc TaWjT\g)!

J[Tg \f g[X [TeWXfg Tff\Za(
`Xag lbh j\__ XiXe[TiX)

))) !:b`X hc TaW UX g[XeX
TaW @j\__ Z\iX g[XX gTU_XfbY
fgbaX))) 8aW DbfXf jXag hc \a(
gb g[X `bhag TaWT V_bhWVbiXe(
XWg[X `bhag) 8aW g[X Z_bel bY
g[X CbeW TUbWXhcba Dbhag
I\aT\' TaW g[X V_bhWVbiXeXW\g
f\k WTlf6TaWg[X fXiXag[ WTl [X
VT__XWhagb DbfXf bhg bY g[X
`\Wfg bY g[X V_bhW)))! 5Hgbb^
fXiXa WTlf UXYbeX>bW fcb^X T
jbeW) 8aW j[Tg W\WDbfXf Wb
T__ g[\f g\`X7 ?X ]hfg jT\gXW)
8aW @g[\a^ g[Tg Ul abj [X [TW
_XTeaXWfb`Xg[\aZ TUbhg jT\g(
\aZ) M[Tg jTf >bW Wb\aZ g[bfX
f\k WTlf7

?X jTf VbaW\g\ba\aZ g[X
[h`Ta YTVh_glgb eXVX\iXYeb`
>bW) J[X jT\g\aZ g\`X \f T Vba(
W\g\ba\aZ g[Tg ceXcTeXf g[X
[h`Ta fc\e\g gb eXVX\iXj[Tg
>bW jTagf gb Z\iX lbh)

Dbfg bY hf Vbh_WaXiXe eX(
VX\iXj[Tg >bW jTagf gb Z\iX hf

%:bag\ahXWba GTZX-1&
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IKDD8HO ))) Yeb` GTZX,-

bhe CbeW AXfhf :[e\fg) IXX
CT`fT TaWH)I)L)

8Vgf ,45 ,(2
Hb`Taf 1 Ebg\VXGTh_$f\WXa(

g\Y\VTg\ba j\g[ UTcg\f` \agb
AXfhf :[e\fg5 $Babj lX abg'
g[Tg fb `Tal bY hf ))))Hb`Taf
15.
>T_Tg\Taf .5-/(-2
:b_bff\Taf -5 3(,-

3) A)9) G[\__\c$f eXYXeXaVXgb ,
GXgXe.5-,(--

J[X _TfgYXj iXefXf bY , GXgXe
. hfX g[X glcX bYEbT[$f Xagel

\agb g[X Te^ Tf bhe Xagel \agb
AXfhf) >bW V_bfXWg[X Wbbe ba
T__Y_Xf[' >XaXf\f 25,1) 5H\f T
fXcTeT g\ba TaW Uhe\T_ Ul*\a
jTgXe' A) 9) G[\__\cf je\gXf ba ,
GXgXe.5-,(--)

8aW @VTaabg [X_c cb\ag\aZ
bhg j[Tg T cXeYXVg\__hfgeTg\ba
g[\f \f ba g[X jTl lbh [TiX
UXXaTW`\ggXWgb g[X fTYXglbY
g[X :[e\fg\Ta !Te^! Ul UTcg\f`'
j[\V[ `XTaf' bY VbhefX' YTe
`beX g[Ta g[X `XeX jTf[\aZ bY
T W\egl UbWl5\g `XTaf g[X TU\_\(
gl gb YTVX>bW j\g[ T V_XTeVba(
fV\XaVX)=be g[XeX \f \a XiXel
gehX UTcg\f` g[X i\eghX bY

:[e\fg$f e\f\aZ Yeb` g[X WXTW)
8aW ?X [Tf abj XagXeXW[XTiXa
TaW\f Tg >bW$f e\Z[g [TaW' j\g[
T__ TaZX_f' Thg[be\g\Xf TaW
cbjXef fhUfXei\Xag gb ?\`)

4) MTgXe9Tcg\fA',,f[bh_W UXTa
XkcXe\XaVX)

J[X VTaW\WTgX'WXf\e\aZ gb
Uhel g[X b_W`Ta bY g[X Y_Xf[
TaW e\fX hc \a eXfheeXVg\ba_\YX'
f[bh_W ^abj g[Tg [\f b_WaTgheX
TaWT__g[Tg gebhU_XW[\` \a g[X
Y_Xf[\f abj Uhe\XWTaW[X VTa
gT^X [\f Thg[be\gl \a g[X jba(
WXeYh_ET`X bY AXfhf) Hb`Taf
+. )) '

g[\f D\ff\ba jXeX T fXe\Xf bY
ceXfXagTg\baf XTV[ XiXa\aZ ba
g[X iTe\bhf `\a\fge\Xf \a bcXeT(
g\ba) Fa =e\WTl a\Z[g' Jb`
DbaebX' ZXaXeT_ `TaTZXe bY
M=:9( JL' g[X :[e\fg\Ta gX_X(
i\f\ba fgTg\ba j[\V[ \f gb Zb ba
g[X T\e \a D\T`\ aXkg fce\aZ'
gT_^XWTUbhg c_Taf Ybe g[X fgT(
g\ba TaW [bj EHaXXWfceTlXe
fhccbeg) ;ba 9b[_' T Ybe`Xe
EXj Obe^ gX_Xi\f\ba cebWhVXe
j[b` g[X CbeW [Tf `TWX TiT\_(
TU_Xgb M=:9' WX_\iXeXWT f_\WX
ceXfXagTg\ba eXZTeW\aZg[X aXj
fgTg\ba TaW;XeX^ Ge\aVXfcb^X
TUbhg g[X fc\e\ghT_ TfcXVgf bY
g[\f aXj iXagheX \a YT\g[) ?X
_\fgXWg[eXXVbaW\g\baf Tf aXVXf(
fTel gb g[X fhVVXffbY g[X gX_X(
i\f\ba fgTg\ba5 ,) g[Tg \g XkT_g
AXfhf -) g[Tg \g [babe g[X ?b_l
Ic\e\g TaW .) g[Tg \g UXYT\g[Yh_
gb g[X MbeWbY>bW)

;XgT\_XW \aYbe`Tg\ba ba
= _be\WT$f :[e\fg\Ta gX_Xi\f\ba
fgTg\ba VTa UX YbhaW \a g[X
VbiXe fgbel bY aXkg `bag[$f
@ffhX)

=\aT__l' JXeel TaW 8aWeXj'
g[X lbhaZ XiTaZX_\fgf(`hf\V\Taf
Yeb` Ibhg[ :[TeW' jba g[X
[XTegf bY XiXelbaX j\g[ g[X\e
c_Tl\aZ TaWf\aZ\aZ)

>A19>C 25@1

=H<I? 9H<8;
J8G< C<E;@E> C@9H8HO
EXj DXffTZXfUl ))

8eg[he 9heg
;ba 9Tf[T`
;XeX^ Ge\aVX
:[Te_Xf I\`cfba
?Teel >eXXajbbW
9bU Dh`YbeW
>eTVXDhafXl
DTal bg[Xef)

Me\gX gbWTlZ\i\aZ eXX_f\mX#
fcXXWbYlbhe eXVbeWXe)

?FCO IG@H@JJ<8:?@E>
D@II@FE !=H<I? 9H<8;!

,2.+ IM --aW 8iX)
=beg CThWXeWT_X'=_be\WT

..._-)KI8)

\aZ' g[X Y\aT_WTl bY g[X D\f(
I@Fa)

J[XfX jXeX g[X [TccXa\aZf bY
g[X chU_\V fXff\baf) Fa_l g[X
CbeW^abjf [bj `Tal fXX^Xef
jXeX fTiXW' UTcg\mXW\a g[X
?b_l Ic\e\g' WX_\iXeXWTaW
bg[Xej\fX `\a\fgXeXW gb ce\iTgX(
_l Whe\aZ g[X jXX^_baZ D\ff\ba)

8`baZ g[X \aabiTg\baf Tg
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9_Xff\aZf Y_bjXW ba XiXel
[TaW g[ebhZ[ g[X @agXeaTg\baT_
?b_l Ic\e\g JXTV[\aZ D\ff\ba \a
?b__ljbbW' =_be\WT' FVg)
,.(,4)

DhV[ \a g[X cTggXea bY g[X
_TfgD\ff\ba Y\iX`bag[f XTe_\Xe'
cXefbaf Yeb` T UebTWfcXVgeh`
bY WXab`\aTg\baT_ UTV^ZebhaWf
jXeX gbhV[XW Ul g[X `\a\fgel
bY gXTV[Xefj[b g[X`fX_iXf [TW
T iTe\Xgl bY UTV^ZebhaWf5J[X
:[e\fg\Ta :[heV[' 8ffX`U_\Xf bY
>bW' 8aZ_\VTa' Ibhg[Xea 9Tc(
g\fg' TaW G_l`bhg[ 9eXg[eXa' T__
Yeb` J[X :[heV[ bY Ibhg[
:[TeW' <aZ_TaW)

@aV_hWXWWhe\aZ g[X fXiXa
WTlf TaWf\k a\Z[gf bY `XXg\aZf
jXeX `XffTZXf ba g[X 9Tcg\f`
bY g[X ?b_l Ic\e\g' WX_\iXeTaVX'
g[X V[heV[ \a g[X [b`X' g[X
>bfcX_ bYcbjXe' TaWg[X W\YYXe(
XaVXUXgjXXa eX_\Z\ba TaW g[X
jT_^ \a g[X Ic\e\g)

J[XeX jTf baX fXe\XfbY `Xf(
fTZXf ba !=T\g[! TaW Tabg[Xe
baX Xag\g_XW!:[e\fg\Ta :baY_\Vg
\a g[X Ic\e\ghT_ HXT_`)!

8 `XffTZX ba g[X `XTa\aZ bY
?b_l :b``ha\ba TaW jTgXe
UTcg\f` ceXVXWXWg[X CbeW$f
IhccXe TaW T UTcg\f`T_ fXei\VX
\a g[X bVXTa ba IhaWTl `bea(



E<M M@E< ?@>?CO

H<:FDD<E;I J@(@<I<

H<:FH;@E>I Ul IG@H@J(
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( '&'I ))
) n $

' ((( c 'X #,]! ((( ' ((((((((

I I'&
!''$ I

QR IbaZf Ul D<HL TaWD<HC8)
J[\f T_Uh` \f g[X\e Y\aXfgjbe^'
fbhaWf TaWYXX_\aZfg[Tg TeX
]hU\_Tag' T__YeXf[TaWV_XTe)8
fl`UT_ bYg[X\e YT\g[)
IgXeXb "/)40

:Teb_XGebaWTaWAXTaHbg[jX__

IbaZf Ul A<8E TaW:8HFC<
j\g[ `hf\V Ul >bff 9ebg[Xef)
%AXTaHbg[jX__ TaW:Teb_X GebaW&
J[eXX eXVbeW\aZf
QR !DX_bW\XfbYGeT\fX!
QR?X$f <iXelg[\aZ gb DX!
QR!=\__ Dl :hc CbeW! "

!Ablbhf_l @I\aZ!
0. 9_Xf)$\XWfX_XVg\baf)

"/)40 XTV[)

FeWXeYeb`5
?b_l Ic\e\g JXTV[\aZ D\ff\ba
,2.+ IM --aW 8iX)
=beg CThWXeWT_X'=_be\WT
ET`X S

8WWeXff S
:\gl S

IgTgX P\c ((((
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C<8HE@E> JF M8@J )))
Yeb` GTZX-/

hag\_ ?X [Tf chg hf g[ebhZ[ T
g\`X bYjT\g\aZ)

M[\_X DbfXf jTf hc ba g[X
`bhagT\a [\f cXbc_X jXeX jT\gn
\aZ UX_bj) M[Tg jXeX g[Xl
Wb\aZ7 J[\f \f g[X W\YYXeXaVXUX(
gjXXa fc\e\ghT_\gl TaW `XeX eX(
_\Z\bhf TVg\i\gl) M[Xa g[X
cXbc_X [TW jT\gXW Ybe T j[\_X
g[Xl ZeXj \`cTg\Xag) J[Xl
ZTg[XeXW TebhaW 8Teba TaW
fT\W5 !MX Wba$g [TiX T >bW6
_Xg$f̀ T^X baX) CXg$fWb fb`X(
g[\aZ' XiXa \Y\g \f jebaZ)! 8aW
8Teba jXag T_baZj\g[ g[X`)

J[Tg \f eX_\Z\bhf VbaYhf\ba)
M[\_X jX TeX jT\g\aZ' >bW

T__bjf g\`X Ybeg[X eXfg_XffTZ\g(
Tg\ba bY bhe fc\e\g gb fXgg_X
Wbja)

GfT_` .252 fTlf5 !HXfg \a g[X
CbeW TaW jT\g cTg\Xag_l Ybe
[\`6 YeXgabg g[lfX_YUXVThfXbY
[\` j[b cebfcXeXg[ \a [\f jTl'
UXVThfXbY g[X `Ta j[b Ue\aZ(
Xg[ j\V^XW WXi\VXfgb cTff )))!

8 _TWlVT`X baX WTl' T__hc(
fXg) !HXiXeXaWDh`YbeW'! f[X
fT\W' !@ VTa$g Y\aW >bW Tal
`beX) @T` VbaYhfXW)@hfXWgb
jT_^ j\g[ ?\` Uhg abj , Wba$g
^abj j[XeX ?X \f)! I[X jTf
dh\gX TZ\gTgXWTaW @gb_W[Xe5
!CTWl' f\g Wbja' TaWUXdh\Xg)
CXghf ]hfg f\g [XeX \a g[X fghWl
YbeT YXj `b`Xagf) Obh eX`\aW
`X bYT Y\f[Ubj_ \a j[\V[ g[XeX
\f T _bg bY fTaW) Obh TeX T__
fg\eeXWhc' TaWg[X fTaWTaWg[X
Y\f[ TeXT__`\kXW gbZXg[XeTaW
lbh fTl' !@ Wba$g^abj j[XeX
g[X Y\f[ TeX)$M[Xa lbh fXgg[X
Ubj_ Wbja g[X fTaWj\__ fXgg_X
TaWg[XeXTeXT__g[X Y\f[)!

Dbfg cXbc_X Vbh_WY\aW>bW
TaW [XTe ?\f ib\VX \Y g[Xl
jbh_W ]hfg f\g Wbja' UX dh\Xg'
TaW_Xgg[X\e [h`Ta fc\e\g fXgg_X)
8f _baZ Tf lbh TeXehaa\aZ \a
V\eV_Xf>bW Vbh_Wabg fcXT^ gb
lbh \Y ?X jTagXW gb' UXVThfX
lbh jbh_W abg ^abj ?\f ib\VX)

>bW bYgXafcXT^f gb `X ]hfg
Tf @T` Vb`\aZ bhg bY f_XXc\a

g[X `bea\aZ) J[Tg \f j[Xa `l
[h`Ta fc\e\g \f `bfg dh\Xg)

M[\_X @jTf ceXcTe\aZ Ybeg[X
`\ff\ba Y\X_W@ jbe^XW \a T
[bfc\gT_) FaX a\Z[g T lbhaZ
`Ta ch__XW \agb g[X
X`XeZXaVl(jTeW cTe^\aZ TeXT
j\g[ g\eXf fVeXXV[\aZ)?\f WTW
]hfg [TW T [XTeg TggTV^\a g[X
VTe TaW jTf Wl\aZ) J[X ahefX
TaW@eTa gb g[X VTeTaWg[X Ubl
jTf \a [lfgXe\Vf) ?X fVeXT`XW'
!;b fb`Xg[\aZ' Wbfb`Xg[\aZ !

=\aT__l @fT\W5
!9X dh\Xg' Wb lbh jTag `X

gb ZXg Tf XkV\gXWTf lbh TeX'
g[Xa aX\g[Xe bY hf VTa Wb Tal(
g[\aZ) !

J[\f \f [bj fb`X cXbc_X UX(
[TiX j\g[ >bW) J[Xl fTl' !;b
fb`Xg[\aZ' Wb fb`Xg[\aZ)! ;b
lbh ^abj g[Tg g[X [XTgXW
[h`Ta fc\e\g VTa VThfX `beX
VbaYhf\ba g[Ta Tal WX`ba7

J[XeX \f Tabg[Xe eXTfba Ybe
^XXc\aZ hf jT\g\aZ)

?TUT^^h^ -5-+ fTlf5 !9hg
g[X CbeW \f \a [\f [b_l gX`c_X'
_XgT__g[X XTeg[^XXcf\_XaVXUX(
YbeX?\`)!

MX :[e\fg\Taf [TiX _bfg bhe
fXafX bY eXiXeXaVX)MX aXXWgb
W\fVbiXe >bW$f ceXfXaVX TaW
`T]Xfgl) MXaXXWgb jT\g UXYbeX
?\`)

?<9H<MI ))) Yeb` GTZX--

ha_XTeaXW\Y g[X 9\U_X cTffTZXf
bY eXZXaXeTg\ba'eXiX_Tg\baTaW
eXWX`cg\ba TeXabg bcXaXWUX(
YbeXg[X`) Fa_l g[X bcXa 9\U_X
gX__fT UTggXeXẀTa j[Tg >bW
[Tf UXXa Wb\aZ j\g[ [\`
g[ebhZ[bhg [\f WTlf TaWj[l \g
\f) J[X ZbfcX_ \f geh_l eX_XiTag
gb WT\_l_\i\aZ)

>bW \f `bi\aZ Ul ?\f Ic\e\g
T_baZ g[X _\aXf bY _Tl `\a\fgel)
;bXf ?X V[T__XaZXlbh gb `biX
j\g[ ?\`7 !=eXX_l lbh [TiX eX(
VX\iXW'YeXX_lZ\iX)!
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