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;Wak [geegfdq Y_j]]\ l`Yl `aklgjq j]h]Ylk alk]d^8l`Yl
l`] jak] Yf\ ^Yddg^ ]Y[` km[[]]\af_ ]ehaj] ljY_a[Yddq
^gddgokl`] hYll]jf g^ l`] gf] hj][]\af_ al+

Q`Yl ak ljm] g^ k][mdYj`aklgjq ak Ydkgljm] g^ [`mj[`
`aklgjq+ N`jgm_` l`] []flmja]k l`] [`mj[` `Yk]ph]ja]f[]\
h]jag\k g^ khajalmYdj]nanYd^gddgo]\ Zq dgf_ h]jag\k g^
[gd\ ^gjeYdake Yf\ khajalmYd\jgm_`l+ Df Ylae] g^ _jgoaf_
khajalmYd\ak[gfl]fl da^]d]kkafklalmlagfYdake Y ^j]k` khaj*
almYdkhYjc ak kljm[c oal` l`] j][gn]jq g^ dgkl >`jaklaYf
ljml` gj oal` Y Zj]Ycl`jgm_` aflg ^j]k` khajalmYdhgo]j
Yf\ j]n]dYlagf+ =]_affaf_ oal` gf] eYf gj Y keYdd_jgmh
g^ e]f o`ge l`] Mhajalg^ Bg\ ..Yk lgm[`]\ af Y^j]k` Yf\
nalYdoYq) l`] egn]e]fl khj]Y\) dac] ^aj]) Zjaf_af_ da_`l
Yf\ oYjel` lg l`gk] alk j]Y[`]k+ =]^gj] l`gk] khj]Y\af_
^aj]k) af\a^^]j]f[] _an]k oYq lg Yj\gj Yf\ [gd\ ^gjeYdake
lg khgflYf]gmk ogjk`ah Yf\ ^]jn]fl! ]nYf_]dake+ < f]o
khajalmYd[geemfalq Yjak]k)^gje]\ af l`] ^Yk[afYlagfg^
e]Yfaf_^md Yf\ j]\]ehlan] >`jaklaYf ]ph]ja]f[]+ Agj
l`gk] Y^^][l]\) l`] >`jaklaYf ^Yal` km\\]fdq ]f`Yf[]k Ydd
g^ da^]+

=ml `aklgjq Ydkgk`gok l`Yl Yddkm[` khajalmYdj]nanYdk
`Yn] Z]]f k`gjl*dan]\) nalYdaf l`]aj aehY[l ^gj gfdq Y^]o
k`gjl q]Yjk gj \][Y\]k+ <k gj_YfarYlagfYdkljm[lmj]k oal`af
l`] egn]e]fl Z]_af lg hjgda^]jYl]) Yf\ ^gjeYd \g[ljaf]k
Yf\ ][[d]kaYkla[YdljYhhaf_k YllY[` l`]ek]dn]k) ljm] khaj*
almYdhgo]j Z]_afk lg \akkahYl]+N`]f Y k][gf\ _]f]jYlagf
[ge]k Ydgf_) afl]jhj]laf_ o`Yl l`]aj khajalmYd̂ Yl`]jk
]ph]ja]f[]\+ N`]q ojal] YZgml al Yj\]fldq) ]phdYaf al
]phda[aldq) Yf\ ljq lg hj]k]jn] al [Yj]^mddq)Zml oal`gml
]ph]ja]f[af_ l`] lgm[` g^ l`] Mhajalg^ Bg\ l`] ^Yl`]jk
]ph]ja]f[]\+ N`ddk l`] khajalmYdnalYdalqYf\ hgo]j g^ l`]
j]nanYdak dgkl af l`] hYjYdqkakg^ afklalmlagfYdake+Qal` Y
`aklgjq) [j]]\k) dg[ljaf]k) hjgh]jla]k Yf\ hjg_jYek lg
hjgl][l Yf\ hjgegl]) l`]j] ak dalld] hdY[] ^gj hjYq]j Yf\
k]]caf_ l`] ^Y[] g^ Bg\ ^gj [gflafmaf_ khajalmYdj]Ydalq
Yf\ ]ph]ja]f[]+ N`] j]nanYd\a]k l`mk k]llaf_ l`] klY_] ^gj
l`] j]halalagf g^ l`] o`gd] hjg[]kk+

N`ak ak l`] hYll]jf g^ j]nanYdo`a[` `Yk j]h]Yl]\ alk]d^
l`jgm_`gml [`mj[` `aklgjq+

Caklgjq Ydkgk`gok l`Yl Ydd_j]Yl j]nanYdkg^ l`] hYkl
`Yn] Z]]f [d]Yjdq dg[Ydar]\8[]fl]jaf_ Yjgmf\ gf] eYf gj
_jgmh g^ e]f) Yf\ Z]af_ [gf^af]\ lg Y _]f]jYd _]g_jYh`*
a[YdYj]Y* gf] fYlagf gj Yhgjlagf g^ gf] [gflaf]fl+

Ng\Yq >`jaklaYfalq akgf[] Y_Yaf]ph]ja]f[af_ j]nanYd*
Zml oal` Y\a^^]j]f[]+ Ng\Yq&kj]nanYd[gflYafk ka_fa^a[Yfl
]d]e]flk o`a[` hmlkal af Y\a^^]j]fl [Yl]_gjq l`Yf j]nanYdk
g^ l`] hYkl)Zgl` af [gfl]fl Yf\ ]pl]fl+ <k lg [gfl]fl) al
ak fgl afl]dd][lmYdljml` kg em[` Ykkmh]jfYlmjYdhgo]j
o`a[` [`YjY[l]jar]k lg\Yq&k khajalmYdj]f]oYd+ <f\ l`]
]pl]fl g^ l`] j]nanYdak[d]Yjdq ogjd\*oa\]) `Ynaf_ khj]Y\

 !"

lg ]n]jq [gflaf]fl * al ak fgl bmkl Yf <e]ja[Yf j]nanYd+
Ajge Dj]dYf\ lg Df\gf]kaY) ^jge <j_]flafY lg <mkljYdaY)
^jge >YfY\Y lg Fgj]Y l`] j]hgjlk [ge]) l]ddaf_ g^
kmh]jfYlmjYd)eajY[d]*ogjcaf_ j]nanYdYegf_ Bg\&k h]ghd])
j]nanYd[gehd]l]dq afkhaj]\ Zq Yf\ af^mk]\ oal` l`] Cgdq
Mhajal+

Igj \g]k l`ak j]nanYd[]fl]j Yjgmf\ Y kaf_d] `meYf
d]Y\]j gj _jgmh g^ d]Y\]jk+N`]j] akfg Gml`]j gjuQ]kd]q gj
>Ydnaf gf l`] k[]f]+ LYl`]j+ Bg\ akjYakaf_mh emdlahda]\
l`gmkYf\k g^ gj\afYjq dYqh]ghd] af\ana\mYddqYf\ af keYdd
_jgmhk) Z]klgoaf_ mhgf l`]e _a^lk Yf\ eafaklja]k o`a[`
\jYo l`] khajalmYddqaehgn]jak`]\ ^jgdd.Ydd[`mj[`]k Yf\
YddoYdck g^ da^]aflg Y f]o Yf\ nalYdj]dYlagfk`ah lg E]kmk
>`jakl l`jgm_` l`] hgo]j g^ l`] Cgdq Mhajal+

K]j`Yhk egkl ka_fa^a[Yflg^ Ydd)̂ jge Y hjgh`]la[ hgafl
g^ na]o) ak l`] ^Y[l l`Yl l`] Z]_affaf_k g^ j]nanYdYj] Ydkg
k]]f ]n]f af l`] fYlagf g^ DkjY]dalk]d^+oal` Zgl` E]ok Yf\
<jYZk ^af\af_ >`jakl Yf\ Z]af_ ^add]\oal` l`] Cgdq Mhajal+

Df na]o g^ l`] nYkl ]pl]fl g^ l`ak j]nanYd)o`a[` fgo
afngdn]k dal]jYddqeaddagfk g^ >`jaklaYfk ^jge Ydd>`jaklaYf
ljY\alagfk Yf\ &ZY[c_jgmf\k) l`] [gflafmaf_ fmeZ]jk g^
[geeakkagfk Yf\ [geeall]]k Z]af_ Yhhgafl]\ Zq nYjagmk
j]dm[lYfl >`jaklaYf \]fgeafYlagfk lg !klm\q l`] eYll]j
Yf\ Zjaf_ ZY[c Y j]hgjl! k]]e Ydegkl `megjgmk+ Dl ak
kge]l`af_ dac] klYf\af_ af l`] ea\kl g^ Y `mjja[Yf] Yf\
\]ZYlaf_ o`]l`]j l`] oaf\ ak Zdgoaf_+ JZnagmkdq) l`]
Cgdq Mhajalakf]al`]j aehj]kk]\ gj koYq]\ Zq [geeall]]
afn]kla_Ylagfk Yf\ j]hgjlk Yf\ k]]ek [gehd]l]dq aeh]j*
nagmk lg l`] kge]lae]k \aj] oYjfaf_k hjgfgmf[]\ Zq
_jgmhk o`gk] n]kl]\ afl]j]klk Yf\ nYjagmk][[d]kaYkla[Yd
Zgf\Y_]k eYc] al f]Yjdq aehgkkaZd] lg Y[[]hl gj ]f\gjk]
Yfql`af_ f]o+

Mladdo] Yj] [`]]j]\ Yf\ `]Yjl]f]\ Zq l`gk] g[[YkagfYd
!&j]hgjlk o`a[` kh]Yc g^ l`] Cgdq Mhajal km[[]kk^mddq
af^mkaf_khajalmYdda^]Yf\ hgo]j oal`af l`] ]paklaf_ ^gjek
Yf\ kljm[lmj]k g^ l`] [`mj[`+ S]l o] emkl `gf]kldq fgl]
l`Yl km[` j]hgjlk Yj] kmjhjakaf_dq̂ ]o af fmeZ]j) o`]f
[gehYj]\ oal` l`] l`gmkYf\k g^ keYdd_jgmhk Yf\ `gmk]
[`mj[`]k o`a[` `Yn] khjmf_ mh) fgl Y[lmYddqgmlka\] Zml
[d]YjdqYdgf_ka\] l`] afklalmlagfYd[`mj[`+ Jf] [Yffgl `]dh
Zml k]] addmkljYl]\`]j] l`] ljml` [gf[]jfaf_ l`] \Yf_]jk
g^ hgmjaf_ f]o oaf] aflg gd\ oaf]kcafk+ ;Wak YhhYj]fl
l`Yl em[` [jY[caf_ g^ oaf]kcafk akmf\]joYq+

=ml f]al`]j k`gmd\ o] Z] lgg ^ja_`l]f]\ ?j \akeYq]\
o`]f kge] oaf]kcafk Zmjkl Ykmf\]j+ <^l]j Ydd)l`] [jY[ck
Yf\ ^dYoko]j] l`]j] Ydj]Y\q8 l`] f]o oaf] bmkl eY\]
l`]e YhhYj]fl+

G]l mkj]bga[] jYl`]j l`Yf C] o`g akkmhhdqaf_l`] f]o
oaf] [Yffgl gfdq j]k`Yh] Yf\ klj]f_l`]f l`] n]kk]dko`a[`
emkl [gflYaf al) Zml o`]f Yf\ o`]j] f][]kkYjq) [Yf
hjgna\] ]flaj]dq f]o oaf]kcafk lg `gd\ l`] f]o oaf]+
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KmZdak`]\Zq
CJGS MKDLDNN@<>CDIB HDMMDJI)DI>+
.40- MQ//f\ <n]+
Agjl GYm\]j\Yd]) AdY+)000./) OM<+

=jgl`]j <f\j]o) CgddYf\+Bg\&k Mem__d]j+
?]ffak =]ff]ll) @hak[ghYdHafakl]j
CYjYd\=j]\]k]f) L]^gje]\ >`mj[`) Hafakl]j
<jl`mj =mjl) QYdcaf_ l`] GYf\) @f_dYf\+
Jk[Yj >gdd]q) @nYf_]dakl)Hgfl]_g =Yq)EYeYa[Y)Q+D+
CYjjq Bj]]fogg\) @nYf_]dakl)Mgml` >`Yj\) @f_dYf\+
>YkFfg]kl]j) HakkagfYjq*N]Y[`]j) @Ykl<^ja[Y
Egk]h` HYllkkgf*=gr]) N]Y[`]j*HakkagfYjq) Qgjd\oa\]
=gZ A]dd]j)Qjal]j) Cgddqogg\) Adgja\Y+
=gZ Hme^gj\) N]Y[`]j) >Yda^gjfaY+
MadYkJoala) Hafakl]j) Fakmem) F]qfY @Ykl<^ja[Y+
QaddaYeN+M`]jogg\) @hak[ghYd@nYf_]dakl+
>`Yjd]k Maehkgf) KYkl]j*N]Y[`]j) <dYZYeY+
EYe]k N`gehkgf) KYklgj)NYqdgjk)M+[+

I@Q QDI@ ak hmZdak`]\ egfl`dq Zq l`] CJGS
MKDLDNN@<>CDIB HDMMDJI) DI>+) Y fgf*hjg^al
Adgja\Y>gjhgjYlagf '>`jaklaYf(+ NYp*@p]ehl ^gj [gf*
ljaZmlagfk+.40- MQ//f\ <n]+) Agjl GYm\]j\Yd]) AdY+
N]d]h`gf] '0-2( 25.*/02-+
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?gf =Yk`Ye

QJL?M
?]j]c Kjaf[]

?DM>DKG@MKL<S@L
?gf AdgjY

JK@I ?JJLM
=jgl`]j <f\j]o

NC@LJJN JA SJOL A<DNC
E+QaddaYenYf \]j Cg]n]f) =+?+

>J*JL?DI<NJLM L@KJLN
@d\gf Kmjnak

I@QM =LD@AM
=gZ A]dd]j

=L@<FDIB =L@<?
>`Yjd]k Maehkgf
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DMSJOL <??L@MM >JLL@>N:
<?PDM@ DASJO QDMCSJOL
I<H@ N<F@I JAA H<DGDIB
GDMN+

Sgmj kmZk[jahlagf `Yk Z]]f hYa\ Zq l`] =g\q g^
>`jakl+ Sgmj hjYq]jk kgda[al]\+ I]o kmZk[jaZ]jk
emkl ojal] af Yf\ Ykc lg `Yn] l`]aj gof fYe] hml
gf l`] eYadaf_ dakl+

HYl]jaYd lg Z] [gfka\]j]\ ^gj hmZda[Ylagf k`gmd\ Z]
\gmZd]*khY[]\ Yf\ lqh]ojall]f gf gf] ka\] g^
hYh]j+

@G?JI KOLPDM
M][gf\ [dYkkKgklY_]+!<hhda[Ylagf lg eYadYlk][gf\*
[dYkkhgklY_] jYl]k ak h]f\af_ Yl Agjl GYm\]j\Yd])
AdY+000-.
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DhjYq qgm oadd^af\ l`] >g*gj\afYlgjk j]hgjlk afl]j]klaf_ Yf\
`]dh^md+Jmj gfdq afl]j]kl aklg _an] qgm Yf a\]Y g^ o`Yl l`]
Ggj\ E]kmk>`jakl ak \gaf_ l`jgm_` h]ghd] Yf\ _jgmhk Yjgmf\
l`] ogjd\+

!log Y >`jaklaYf Zmkaf]kkeYf !)`g `Yk Zl&d!fkm['&]*kk'mdaf `ak -!&!
DjkV&]d0$WW!SJY)egl]d =f\ [gfkljm[lagf Zmkaf] &8k)u\\]f` ff\k `aek]O
^&d^a[dl!\̂jge Yf ^!a_`l q]Yj VIQM#VeYfY_]el!fd hgkalagf ^gj+Y eYbgj RXWXIQ

MXSK) NL ea_Zd _]d KOVJTXUZM#K)2#;OTW2.- !'PQN @d\gf Kmf*ak+/, %Q!IUgd\
L><^ &gjd\ dYl DDhadgwwAgj (&]YjkBg\ `Y\ Zl*l!f Zmad\afu Y \]]h ^Yal` Yk
@d\gf!k da>] Zl*[Ye] egjl& ^mddqgh]f]\ lg l`] l'!gdal(! g^ l`] G`afb8& 7 Ggj\+
VlYfq hYjCae] !eggf+da_`laf_! eafakdjal!k km\\l!fd(& !&l!^&]'jl!l!\ .- Z][ge]
^mddlae] 5M Bg\ kgd^^!^]a;W!D(&jfgVg&]\.- hl!^dfad @d\gf lg \]V+gd] Ydd`ak dae]

lg >`j. &VD&k)!)gjc af Y ^Yal` eafakdjq !)ad`gOd V*akaZd]ffYf[aYd kmhhgjd+
dal`af ./ egfl`k `] V&akadj\EYeYa[YsDl&klDf\al&kdDl&?'ael&k af DD'jmad+

jml ]VdYf_^!dakda[gOdj]Y[` .- Zmkaf]kk+ hjgj]kkagfYd+ Yf\ !`add >&Jmfdd&tm
h]ghd]+ Df Y\\adagf `] ak d]Y\afE 8Y )8jgmh gj Mhajad jaddl!\ Yddgjfa]k !`g
`Yn] D`] ++akagf jgj Y D:8 >`jaklaYf CE MdYlagf lg ZjgY\[Ykd D`] Bgkh]d
JP^!j D`] Bgd\ >gYkl gj Mgmd`^!Ykl]e Adgja\Y+ <``gm_` `] d]Y\k Y !l!]dd(&
fgf*\l!fgeafYdagfYd hjYq]j j]ddg!k`ah gj 1-*3- hl!Jhd] af `ak `gel&+ @d\gf
kdadd jgmf\ dae] lg Y[[^!hd khl![aYd Ykka_fel&fdk jjge d`] Ggj\ dYcaf_ `ae
.- Zgl` @fd:7dYf\Yf\ DMj5^!.+

G@<?@LMCDK>JOLM@
Hgfl]_g =Yq) EYeYa[Y)Q+D+)?m] lg l`] \]dYq af [gfkljm[lagf g^ Zmad\af_kaf Hgfl]_g =Yql`] Ign]eZ]j

gh]faf_ g^ l`] G]Y\]jk`ah [gmjk] `Yk Z]]f \]dYq]\ mfladA]ZjmYjq /f\) .64-+ Q] `Yn] eYfq j]im]klk af
^gj l`ak ogf\]j^md [gmjk] o`a[` oadd`Yn] ?]j]c Kjaf[]) ?gf =Yk`Ye Yf\ gl`]jk l]Y[`af_+ N`] [gklk oaddZ]
YhhjgpaeYl]dq #10-+-- 'fg ljYn]d af[dm\]\(+ N]f kmZb][lkoaddZ] lYm_`l) l`]f qgmoadd`Yn] Yf ghlagf g^ log
egj] o]]ck af l`] eakkagf ^a]d\+ N`] []fl]j oaddZ] eYfY_]\ Zq Ig]d Yf\ PanaYf Naee]jeYf o`g Yj]
egnaf_ ^jge EY[ckgfnadd]l`ak egfl`+

@RKGJLDIBI@Q ?DH@IMDJIM
Cgddqogg\ =]Y[` Adgja\Y Yf\ K`g]fap 'M[gllk\Yd]( <jargfY7 * J[lgZ]j .0l` l`jm .6l` oaddZ] l`] lae] ^gj

l`] Dfl]jfYlagfYd CJGS MKDLDNN@<>CDIB HDMMDJIYl l`] Cgddqogg\ =]Y[` Cgl]d oal` ?gf =Yk`Ye) ?]j]c
Kjaf[]) >`Yjd]k Maehkgf) =gZ Hme^gj\) CYjjq Bj]]fogg\) N]jjq " <f\j]o+

K`g]fap 'M[gllk\Yd]( <jargfY) EYfmYjq0-8 0.) A]ZjmYjq . * 2) Yl l`] @p][mlan] Cgl]d) M[gllk\Yd] <jargfY
oal` CYjjq Bj]]fogg\) =gZ Hme^gj\) N]jjq =Yj_] Yf\ <f\j]o >mdn]jo]dd) daeal]\ j]_akljYlagf) ojal] ^gj
\]lYadk Yf\ Zjg[`mj]+
N@<>CDIB M@HDI<LM

G]]kZmj+ds)Adgja\Y) M]hl]eZ]j 2) 3) 4l` oal` ?gf =Yk`Ye Yf\ gl`]jk+
>gdmeZmk) B]gj_aY) M]hl]eZ]j /2l` l`jm /5l` oal` ?gf =Yk`Ye) N]jjq =Yj_] Yf\ <f\j]o >mdn]jo]dd+
@dqjaY)J`ag) EYfmYjq).64- * ojal] ^gj \]lYadk+

N@G@PDMDJI
Adgja\Y >`jaklaYf =jgY\[Yklaf_) HaYea) l`] Yhhda[Ylagfak Z]^gj] l`] A>> af QYk`af_lgf+ QYalaf_ ^gj

[gfkljm[lagf h]jeal+ KjYak] l`] Ggj\+

QDNI@MMDIB" N@<>CDIB NJOLM
Cgdq GYf\) J[lgZ]j .636 oal` CYjgd\ =j]\]k]f Yf\ CYjjq Bj]]fogg\ YkMhajalmYd?aj][lgjk) e]]laf_k

hdYff]\ l`jgm_`gml l`] lgmj+ L]_akl]j Z]^gj] M]hl]eZ]j .4l`+
LOMMD<)MQ@?@I) ADIG<I?) =LDN<DI<I? MQDNT@LG<I?) Emf] /-l`) .64- Y_jgmh oaddd]Yn] lg`gd\

l]Y[`af_ k]eafYjk af ]Y[` g^ l`] YZgn] hdY[]k+ /. \Yqk) ojal] ^gj \]lYadk+
<ALD>< af <m_mkl.64-) ak af l`] ogjck) OMafl]j]kl]\ hd]Yk] \jgh mkYfgl]+

I@Q QDI@
N`] eYadaf_ dakl ak af[j]Ykaf_ n]jq jYha\dq Yf\ o] Ykc l`Yl qgmhjYq ^gj l`] Ggj\&k YZmf\Yf[] lg [gflafm]

l`ak ^Yal`ogjc+

B@I@L<G IJN@M
CYjjn Bj]]fogg\ `Yk Z]]f `gd\af_ l]Y[`af_ e]]laf_k af @f_dYf\ Yf\ Mo]\]f oal` l`] Ggj\ Zd]kkaf_ l`]

h]ghd]) `]Ydaf_ Yf\ kYnaf_ Cak [`ad\j]f+ KjYak] l`] Ggj\ l`] \Yqk g^ eajY[d]k Yj] kladdoal` mk+
?gf =Yk`Ye Yf\ ?]j]c Kjaf[] `Yn] Z]]f gmleafakl]jaf_ Yjgmf\ l`] ogjd\ Yf\ Y[jgkk <e]ja[Y+ Df^Y[l

kge] g^ l`] l]Y[`]jk `Yn] Z]]f eafakl]jaf_ Z]`af\ l`] Djgf >mjlYaf hj]hYjaf_ ^gj k]eafYjk+
@d\gf KmjnakYf\ CYjjq Bj]]fogg\ oal` ?gf =Yk`Ye Yf\ QaddaYeM`]jogg\ ogjc]\ oal` Y_jgmh g^ 0/

'egkldq l]]fY_]jk( af Dj]dYf\ Yf\ @f_dYf\ \mjaf_ Emf] Yf\ Emdq+Hgkl g^ l`] _jgmh _gl oYl]j ZYhlar]\ Yf\
_j]Yldq Zd]kk]\ \mjaf_ l`] /. \Yqk+ <fgl`]j _jgmh oadd_g f]pl Emf]) ;Mqgm&j]afl]j]kl]\ af \gaf_ kge]l`af_
kh][aYd ^gj qgmf_ h]ghd]) Zjaf_ l`]e Ydgf_+

CYjjq Bj]]fogg\ ak d]Ynaf_ ^gj EYhYfaf M]hl]eZ]j lg ogjc gmlhdYfk^gj e]]laf_k af l`] Jja]fl+ L]e]e*
Z]j l`] \ggjk lg >`afY Yj] gh]faf_ Yf\ l`ak ak Y egfme]flYd [`Ydd]f_]+ M]] Yjla[d] af l`] akkm]Zq =jgl`]j
<f\j]o+

Ma\Kmjk]) l`] d]Y\]j ^jge Mgml`>`Yj\ @f_dYf\ oaddZ] eafakl]jaf_ af l`] Mgml`Adgja\Y Yj]Y \mjaf_
J[lgZ]j+

<jl`mj =mjl ^jge Ggf\gf) @f_dYf\ oYk af <e]ja[Y ^gj Yegfl` Yf\ l`] Ggj\ mk]\ `ae af Yogf\]j^md
oYq+

AJLN G<O?@L?<G@) AGJLD?<
Dfea\*J[lgZ]j) CYjjqBj]]fogg\) N]jjq Yf\ <f\j]o oaddZ] `gd\af_ kh][aYde]]laf_k+ N`] Ggj\ `Ykhjgeak]\ mkl`]

>alq g^Agjl GYm\]j\Yd]OMo] ogmd\ YkcCae ^gj al+Q] \a\) C@?D?+KjYak]l`] Ggj\ 

8@DA# I@Q QDI@



;FR ENPPJQZFR IJV 9SJZJR% 3'5'
[FW GSVRNR9SPPFRI NR*.+) FRI FX
XMJFLJ SK FGSYX .0) HFQJ XS XMJ
ORS[PJILJ SK;JWYW4MVNWXIYVNRLSRJ
SK XMJQJJXNRLWSK 3NPP]8VFMFQNR
9SP(FRI' 9NWKFXMJVak F =JRRSRNXJ
FRI MNWQSXMJVak 5YXHMAJKSVQJI'
2KXJVKNRNWMNRLWHMSSP%MJ [JRX XS
<SRISR XS XFOJ MNW3FHMJPSVSK
5NZNRNX]IJLVJJ%FRI [MNPJWXYI]NRL
FX XMJ<SRISR 3NGPJ4SPPJLJMJ QJX
MNW[NKJ[MS akFR 2VFG' CMJ] ORJ[
XMFX8SI [FRXJI XMJQ XS [SVO NR
XMJ=NIIPJ 6FWX'FRI WS XMJ] XVFV&
JPPJIFRI MJ TVJFHMJINR@VSXJWXFRX%
4FXMSPNH%FRI ?VXMSIS\ 2VFG
4MYVHMJWFRI TPFHJWNR B]VNF%<J&
GFRSR%6L]TX%;SVIFR FRI :VFU'3YX
FKXJVXMJBN\&5F]W[FV NR;YRJ *.,-%
8SI PJI XMJQXS VJQFNR[MJVJ XMJ]
[JVJ FPVJFI] PNZNRL& NR;JVRWFPJQ'
CMJ 3VNXNWM2WWSHNFXNSRSK XMJ8FV&
IJR CSQG FPWSFWOJIMNQXSGJ XMJ
EFVIJR SK XMJ 8FVIJR CSQG NR
;JVRWFPJQ%FRI XMJ] MFZJ GJJR
XMJVJWNRHJ2TVNP%.635+ CMJZFRIJV
9SJZJRWKJJPXMFXXMNWak F [SRIJVKYP
PJFINRLSK XMJ<SVI'

QaddaYenYf \]j Cg]n]f Yl l`] kal] g^ >YdnYjq+

1;8 /@@D@93@EB)4<D;
,2 AJZ' '")" ZFR IJV 9SJZJR $"%"

N`]f o]j] l`] \ak[ahd]k ^add]\ oal` bgq Yf\ l`] Cgdq B`gkl+ *<[lk .0+

ADP@

?g fgl ZgYkl Zjgl`]jk Yf\
j]e]eZ]j) al ak fgl qgm l`Yl
kmhhgjl l`] jggl) Zml l`] jggl
kmhhgjlk qgm 

Q`]f o] [ge] lg DkjY]dYf\
lg l`ak Cgdq GYf\ o] emkl
cfgo l`Yl o] klYf\ gf l`] n]jq
_jgmf\ Yf\ kgad ^jge o`a[`
>`jaklaYfalq) Yko] [Yddal lg\Yq)
khjmf_ mh+Sgm `Yn] Z]]f lgd\
Zq qgmj gof h]ghd] Yf\ qgmj
_ma\] l`Yl l`ak akfgl Y [gmfljq
o`]j] h]ghd] nakal Yf[a]fl kal]k)
^gj af l`ak n]jq dYf\ l`] log
_j]Yl j]da_agfk g^ l`] ogjd\
o]j] Zgjf+ S]l D Z]da]n] l`Yl
l`ak [gmfljq! ak fgl bmkl l`]
Zajl`hdY[] g^ log j]da_agfk Zml
ak l`] n]jq hdY[] lgoYj\k o`a[`
Bg\ \aj][lk l`] Yll]flagf g^ l`]
ogjd\ lg\Yq+ N`] dYf\ g^ DkjY]d
ak fgl gfdq aehgjlYfl Z][Ymk]
o] ^]]d alk dYklaf_ af^dm]f[]
mhgf l`] `aklgjq g^ Ydde]f)

I@Q QDI@

o`]l`]j Hmkdaek) >`jaklaYfk gj
E]ok+ N`ak Cgdq GYf\ `Yk Y
^mlmj] lYkc+N`Yl ak o`q Bg\ ak
\jYoaf_ l`] Yll]flagf g^ Ydd
eYfcaf\ lg l`] Cgdq GYf\ Zgl`
OSalk `aklgja[Yd Yf\ ]k[`Ylgdg*
_a[Ydka_fa^a[Yf[]+

Df eYfq oYqk gmj nakallg l`]
Cgdq GYf\ [Yddk̂gjl` `aklgja[Yd
Ykkg[aYlagfk Yf\ l`] Z]Ymla^md
e]egja]k g^ gmj [`ad\`gg\+
N`] Cgdq GYf\ kYlak^a]\ Y \]]h
]eglagfYd f]]\ lg k]] Yf\ ^af\
l`] l`af_k Yf\ hdY[]k o] `Yn]
Z]]f lYm_`l lg dgn] Yf\ n]f*
]jYl]+ <f\ q]l had_jaek g^l]f
_]l gfdq `Yd^ gj d]kk g^ l`Yl
o`a[` Bg\ oYflk l`]e lg j]*
[]an] af l`] Cgdq GYf\ a^ gfdq
l`] `aklgja[Yd ka_fa^a[Yf[] ae*
hj]kk]k l`]e+

D l`]j]^gj] oYfl lg \jYo

qgmj Yll]flagf lg l`ak n]jk] OS
LgeYfk ..) o`]j] KYmdl]ddk mk
l`Yl l`] >`jaklaYf ^Yal` _jgok
^jge l`] jggl g^ DkjY]d)C] lja]k
lg l]dd l`]e l`Yl l`gm_` l`]q
`Yn] j][]an]\ l`ak ogf\]j^md
\anaf] _jY[]) `Ynaf_ ^ajkl Z]]f
_]flad]k fgl Y[[]hl]\ Zq fgo
]n]f cfgoaf_ l`] Bg\ g^ DkjY]d)
l`]q fgo cfgo l`] Bg\ g^
DkjY]daf Y n]jq h]jkgfYd oYq
l`jgm_` E]kmk >`jakl+ KYmd
oYjfk l`]e) Sgm eYq ]fbgq l`]
khd]f\gmj Yf\ _jY[] g^ l`ak
ogf\]j^md j]YdarYlagf l`Yl qgm
Yj] [`ad\j]f g^ l`] Hgkl Ca_`
Bg\) l`] Bg\ g^ <ZjY`Ye
DkYY[Yf\ EY[gZ) Yf\ l`Yl qgu
l`gm_` _]flad]k Yj] fgo
Y[[]hl]\ l`jgm_` l`] dgn] g^
E]kmk >`jakl+ =ml f]n]j) f]n]j
^gj_]l l`Yl l`] jggl ak Z]Yjaf_



Eg`f 672
<k dgf_ YkDYe af l`] ogjd\) DYe l`] da_`l g^ l`] ogjd\+

9C@ 2IO@ IA -I?

Eg`f .-74
N`]f kYa\ E]kmkmflg l`]e Y_Yaf)P]jadq) n]jadq) DkYqmflg

qgm) C Ye l`] \ggj g^ l`] k`]]h+

Eg`f 57/0
<f\ `] kYa\ mflg l`]e) S] Yj] ^jge Z]f]Yl`8 DYe ^jge

YZgn]7 q] Yj] g^ l`ak ogjd\8 DYe fgl g^ l`ak ogjd\+

Eg`f 5725
E]kmkkYa\mflg l`]e) P]jadq) n]jadq) DkYqmflg qgm) =]^gj]

<ZjY`Ye oYk) DYe+

kh]Yc dac] l`ak) l`ak o`gd]
Yjjg_Yfl YhhjgY[` g^ l`] _]flad]
>`jaklaYf ogmd\ ^add e] oal`
\ak_mkl jYl`]j l`Yf b]Ydgmkqa^ D
o]j] YE]o+

D Ydkg k]] kge] >`jaklaYfk
[gf^jgfl]\ \Yadq Zq l`] E]ok)
o`g `Yn] Y ogf\]j^md
ghhgjlmfalq lg k`go l`Yl Y
>`jaklaYf ak kge]l`af_ egj]
l`Yf Y `meYf Z]af_) fYe]dq Y
`meYf Z]af_ afkhaj]\ Zq Bg\
Yf\ lgm[`]\ Zq Cak Mhajal lg
oYdc af l`] oYq g^ dgn]+N`]k]
_]flad] >`jaklaYfk Yj] l`] <jYZ
>`jaklaYfk+ Q`Yl Y ogf\]j^md
ghhgjlmfalq l`]q `Yn] lg dgn]
l`]aj kmhhgk]\ ]f]ea]k Yf\
k`go l`]e >`jakl+ QC<N <
QJI ? @ L A O G
JKKJLNOIDNS l`]q `Yn] o`g
kYq l`Yl l`]q `Yn] E]kmk>`jakl
Yk l`]aj MYnagmjaf l`]aj `]Yjl)
lg k`go l`Yl dgn] ak l`] gfdq
jmd] Zq o`a[` l`]q oYdc+Q`Yl
Y ogf\]j^md ghhgjlmfalq lg
k`go l`] E]ok l`Yl o`Yl l`]q
Yj] fgl YZd] lg \g Yk `meYf

'>gflafm]\ gf hY_] .3(

Eg`f DD7/2
E]kmkkYa\ mflg `]j) DYe l`] j]kmjj][lagf) Yf\ l`] da^]7̀ ]

l`Yl Z]da]n]l` af e]) l`gm_` `] o]j] \]Y\) q]l k`Ydd̀ ] dan]+

Eg`f .07 .0
S] [Ydde] HYkl]j Yf\ Ggj\7 Yf\ q] kYq o]dd8 ^gj kg DYe+

Eg`f 3702
<f\ E]kmkkYa\ mflg l`]e) DYe l`] Zj]Y\ g^ da^]7`] l`Yl

[ge]l` lg e] k`Yddf]n]j `mf_]j8 Yf\ `] l`Yl Z]da]n]l` gf e]
k`Yddf]n]j l`ajkl+

<L@ IJN =@<LDIB NC@
LJJN) NC@ LJJN DM=@<L*
DIB SJO Q] j]Ykgf af nYaf)
^gj mfd]kk l`ak Z][ge]k hYjl g^
gmj l`]gdg_q Yf\ hYjl g^ gmj
e]flYdalq) gmj o`gd] j]dYlagf*
k`ah lg DkjY]dak \gf] ^gj Yk Y
_]flad] [`mj[`+ Q] Yj] \gf] ^gj 

<f\ D l]dd qgm a^ KYmdak
ojalaf_ lg l`] >`jaklaYf [`mj[`
l`Yl l`]q k`gmd\ hml DkjY]dlg
b]Ydgmkq)D kYq7 DkjY]d`Yk fgl
`Y\ eYfq j]Ykgfk lg Z] b]Ydgmk
g^ _]flad] >`jaklaYfalq+ ;Wak`a_`
lae] l`Yl o] Y[[]hl l`]
Y\egfalagf g^ KYmd+HYq l`]q
`Yn] kge]l`af_ lg Z] b]Ydgmkg^
o`]f l`]q k]] mk+Q`]j]n]j D
dggc) o`]j]n]j >`jaklaYfalq [gf*
^jgflk DkjY]d) o`]l`]j af l`]
\ak[mkkagfk g^ l`] Qgjd\
>gmf[ad g^ >`mj[`]k g^ Y []j*
lYaf lqh] g^ >`jaklaYf o`g [Yf
l`afc g^ gfdq gf] l`af_ o`]f
Z]`gd\af_ E]jmkYd]e j]klgj]\ lg
DkjY]dZq Bg\) fYe]dq ljqaf_ lg
l]dd l`] E]o YkYf gd\]j Zjgl`]j
lg \g l`ak Yf\ lg \g l`Yl+
oal`gm l Z]af_ af Y hgkalagf lg

qgm Yf\ qgm oaddf]n]j Z]Yj l`]
jggl Ig ogj\k [gmd\ Z]
[d]Yj]j 

<f\ l`Yl ak o`q o`]f o]
[ge] lg DkjY]do] k`gmd\ j]Ydar]
l`Yl DkjY]d\g]k fgl \a^^]j ^jge
>`jaklaYfalq Yf\ l`] >`jaklaYf
^Yal`) Zml Zq `aklgja[Yd \]n]dgh*
e]fl+ N`]j] f]]\ Z] fg \a^^]j*
]f[] Z]lo]]f Y ljm] >`jaklaYf
Yf\ Y ljm] E]o+ L]e]eZ]j l`Yl
OSl`] ^ajkl []flmjq g^ >`jakl*
aYfalq Yf\ ]kh][aYddq \mjaf_ l`]
^ajkl \][Y\]k) l`]j] oYk fg oYq
lg Z][ge] Y >`jaklaYf oal`gml
Z][geaf_ Y E]o ^ajkl+<dd o`g
cfgo [`mj[` `aklgjq k`gmd\
cfgo l`ak E]oak` fYlmj] g^
>`jaklaYfa lq +

N`] ^ajkl [`mj[` oYk Yhmj]dq
E]oak` [geemfalq!+ N`] o`gd]
I]o N]klYe]fl ak Y E]oak`
Zggc E]kmkoYk YE]o <f\ a^D
`Yn] h]ghd] `]j] o`g l]dd e] D
Ye Y>`jaklaYf Yf\ fgl YE]o gj
DYe YE]o Yf\ fgl Y>`jaklaYf)
D kYq l`ak ak fgfk]fk]+ N`]j] ak
fg \a^^]j]f[] Z]lo]]f Y ljm]
E]o Yf\ Yljm] >`jaklaYf+

N]dd e] o`g oYk l`] Z]kl
>`jaklaYf o`g ]n]j dan]\: E]kmk 
N]dd e] o`g oYk l`] Z]kl E]o
l`Yl ]n]j dan]\: E]kmk N`]j] ak
fg \a^^]j]f[] Jfdq Ye mf^gjl*
mfYl] `aklgja[Yd \]n]dghe]fl
k]hYjYl]\ l`] log j]da_agfk+ D^
o] j]lmjf lg l`] jggl o] cfgo
l`Yl l`] jggl Z]Yjk mk Yf\ mk
_]flad] >`jaklaYfk+

Jmj o`gd] oak\ge+ l`]gdg_q)
h`adgkgh`q Yf\ ]l`a[k j]kl mhgf
o`Yl E]ok lgd\ mk af l`] I]o
N]klYe]fl 

<dd D af`]jal]\ YkY >`jaklaYf
_]flad] [ge]k ^jge l`] jggl *
E]oak` Z]da]n]jk+ Q] k`gmd\
j]Ydar] l`Yl) ^gj mfd]kk o] _]l
l`ak af gmj o`gd] kqkl]e g^
l`afcaf_) mfd]kk o] Z][ge]
[gehd]l]dq kmj] g^ l`ak ^Y[l o]
oaddYdoYqkYhhjgY[` DkjY]doal`
Yjjg_Yf[]+

Cgo]n]j) ogf\]j^md o] eYq
l`afc gmj l`]gdg_q) o] emkl
YdoYqkj]e]eZ]j l`ak n]jk] YkY
[d]Yj af\a[Ylagf g^ Bg\&k oadd+
?J IJN =@ =J<MNAOG) SJO

B;G I@Q QDI@



;57*8 5H(8B8= .B<?68
!Dl&kgfdq ogj\k ! * !Q`Yl eYl]jaYd g^ j]Ykgfaf_+ N`] k`go af ]Y[` afklYf[] o`a[`

ak l`]j] af ogj\k:! * Cgo kaehd]kl ^gjek g^ h`qka[Yd ljYfkdYlagf ak lg Z] hj]^]jj]\)
g^l]f o] `]Yj h]ghd] mk] km[` k]fkYlagfk Yf\ \]kaj]k * bmkl Yf\ kge]lae]k al akf][]kkYjq lg
]phj]kkagfk Yk l`]k] <f\ `go l`gk] l`af_k o`a[` eYf k`Yj]k ljYfkdYl] af Zgl` oYqk lg _an]
^Ydk] l`]q Yj] N`] ljml` ak) af [geegf oal` l`] YfaeYdk * l`] ^mdde]Yfaf_ g^ l`] gja_afYd+
jYl`]j) l`Yl al ak k[Yj[]dq [Yf hYjldq Z] ]phj]kk]\ Zq Agj) afklYf[]) l`] mll]jYf[] g^
hgkkaZd] lg ]klaeYl] l`] hgo]j l`gm_`l af ^gjek gl`]j l`Yf BYZja]d lg HYjq) af Gmc] .704)
Yf\ ka_fa^a[Yf[] g^ ogj\k+ N`] dYf_mY_]+=ml Yk o] jak] YZgn] [Yf ]imYddq o]dd Z] ljYfkdYl]\7
^Y[mdlq g^ dYf_mY_] ** l`Yl ak) l`ak d]n]d) o] ^af\ l`Yl o] `Yn] !Qal` Bg\ fgl`af_ k`Ydd Z]
l`] hgo]j g^ ]phj]kkagf af fg gl`]j e]Yfk g^ ]phj]kkagf aehgkkaZd]!) gj !Qal` Bg\ fg
ogj\k) o`]l`]j khgc]f gj Zml dYf_mY_]+ N`ak Z][ge]k ogj\ k`YddZ] nga\ g^ hgo]j+!
ojall]f * akgf] g^ l`] kmhj]e] ]n]f hdYaf]j) a^ o] af[dm\] Q] ea_`l h]j`Yhk ]phdYaf l`ak
_a^lk g^ Bg\ l`] >j]Ylgj) lg mf\]j l`] l]je !dYf_mY_]! l`] Zq kYqaf_7 !@n]jq ogj\ g^ Bg\
eYf l`] [j]Ylmj]) o`ge C] kqeZgda[ kqkl]ek g^ dg_a[) [gflYafk af al l`] hgo]j ^gj alk
^gje]\ af Cak gof aeY_] eY l`]eY la[k) Yf\ emka[) o`a[` gof ^md^adde]fl+!(
Yf\ dac]f]kk+ Dl ak gf] egkl Yj] af j]Ydalq gfdq kh][aYdar]\ N`ak h][mdaYjalq g^ C]Zj]o
aehgjlYfl Ykh][l g^ l`] dac]f]kk ^gjek g^ l`] kYe] _]f]jYd Yf\ Bj]]c) l`] log dYf_mY_]k
Z]lo]]f Bg\ Yf\ eYf) o`a[` ak ^Y[mdlq+ [`gk]f ^gj \anaf] j]n]dYlagf) ak
fgl k`Yj]\ Zq Yfq [j]Ylmj]k g^ Y N`]k] [gf[dmkagfk YZgml l`] fg Y[[a\]fl+ Dl addmkljYl]k Y
dgo]j gj\]j+ Ng\Yq) Y^l]j f]Yjdq aehgjlYf[] g^ dYf_mY_])\jYof ^mf\Ye]flYd hjaf[ahd] g^ l`]
Y []flmjq g^ mfj]eallaf_ ]^^gjlk e]j]dq ^jge [geegf `meYf \anaf] fYlmj]+ Qal` Bg\)
lg hjgn] l`] l`]gjq g^ ]ph]ja]f[]) Yj] ^mddq[gf^aje]\ !ogj\k! Yj] !l`af_k!+ N`]j] ak
]ngdmlagf) l`ak ^Y[mDlq g^ o`]f o] [gfka\]j o`Yl Bg\ fg j]Yd \aklaf[lagf Z]lo]]f l`]
dYf_mY_]) hgkk]kk]\ Zq eYf) Caek]d^ l]Y[`]k gf l`ak kmZb][l+ log+ !Bg\ kYa\) G]l l`]j] Z]
j]eYafk gf] [d]Yj Yf\ N`] log kmhj]e] j]n]dYlagfk g^ da_`l7 Yf\ l`]j] oYk da_`l+!
mf[`Ydd]f_]YZd] eYjc g^ Caek]d^) o`a[` Bg\ `Yk _an]f Q`]f Bg\ khgc] l`] ogj\)
\anakagf Z]lo]]f `ae Yf\ l`] lg eYf) Yj] l`] =aZd]) Yf\ E]kmk !da_`l!) l`] l`af_) !da_`l!) [Ye]
YfaeYdk) o`a[` ]ngdmlagfaklk >`jakl+ Ohgf Zgl` g^ l`]k]) aflg Z]af_+ !N`jgm_` ^Yal` o]
`Yn] f]n]j Z]]f YZd] lg j]egn] \anaf] Yml`gjalq `Yk [gf^]jj]\ mf\]jklYf\ l`Yl l`] ogjd\k
gj lg ]phdYaf+ Mg dgf_ Yk l`ak l`] lald] * !l`] Qgj\ g^ Bg\!+ o]j] ^jYe]\ Zq l`] ogj\ g^
ZYjja]j klYf\k) l`] l`]gjq g^ >gmd\ Yfql`af_ _an] lg ogj\k) Bg\+! Df kgZ]j ^Y[l) ogj\k o]j]
]ngdmlagf [Yf f]n]j hjgna\] Y Yk km[`) Y `a_`]j aehgjlYf[] l`] gfdq e]Yfk o`a[` Bg\ mk]\
kYlak^Y[lgjq Y[[gmfl g^ l`] l`Yf l`ak: lg [j]Yl] l`] o`gd] mfan]jk]+
gja_af g^ eYf+ N`] log Y[lmYd `meYf Qgj\k Yj] l`] eYl]jaYd gml g^

Df\akkgdmZdqdafc]\ oal` l`ak dYf_mY_]k) af o`a[` Bg\&k o`a[` l`] o`gd] mfan]jk] ak
^Y[mDlq g^ dYf_mY_] ak l`] ojall]f j]n]dYlagf) l`] =aZd]) [gfkljm[l]\+ Dl ak fgl lgg em[`
^Y[mdlq g^ l`gm_`l Yf\ oYk ^ajkl _an]f lg eYf) Yj] lg kYq) l`]j]^gj]) l`Yl af
j]Ykgfaf_+ D q̂gm oak` lg kYlak^q C]Zj]o 'Yf\ alk kakl]j) <jY* [geeallaf_ lg eYf l`] ^Y[mdlq
qgmjk]d^ g^ l`ak) YfYdqr] l`] eYa[( af l`] Jd\ N]klYe]fl) g^ kh]][`) Bg\ [geeall]\ lg
hjg[]kk]k g^ l`gm_`l l`Yl _g gf Yf\ Bj]]c af l`] I]o+ N`]j] ak eYf Cak gof \anaf]) [j]Ylan]
af qgmj eaf\ ^gj Yk`gjl h]jag\+ gf] hYjla[mdYjdqka_fa^a[Yfl ^Y[l hgo]j+ Ig ogf\]j l`Yl al
Sgm oadd ^af\ l`Yl Yl d]Ykl o`a[` ak[geegf lg Zgl` l`]k] j]eYafk l`] kmhj]e]
]a_`lq h]j []fl g^ qgmj l`afcaf_ dYf_mY_]k+ Df ]Y[` g^ l`]e \aklaf_mak`af_ eYjc Z]lo]]f
ak \gf] af ogj\k+ Df ^Y[l) l`] l`]j] ak gf] ogj\ * af C]Zj]o eYf Yf\ l`] YfaeYdk+
jjagj] j]^af]\ Yf\ kmZld]YeYf&k !\YZYj!) Yf\ af Bj]]c !j]eY! N`] Ggj\ E]kmk _Yn] mk Y
hgo]j g^ j]Ykgfaf_ Z][ge]k) * o`a[` [Yf ]imYddq Y[[mjYl]dq ^mjl`]j afka_`l aflg l`]
l`] egj] \]h]f\]fl `] Z] ljYfkdYl]\ ]al`]j !ogj\! gj aehgjlYf[] g^ ogj\k) o`]f `]
Z][ge]k mhgf dYf_mY_]Yk l`] !l`af_!+ 'Jfdq l`] [gfl]pl [Yf kYa\7!J^ l`] YZmf\Yf[] g^ l`]

N`]q o]j] Ydd̂ add]\ oal` l`] Cgdq B`gkl Yf\ l`]q khgc] l`] ogj\ g^ Bg\ oal` Zgd\f]kk+ *<[lk 170.+
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`]Yjl l`] egml` kh]Yc]l`+!
N`Yl ak lg kYq) l`] ^ajkl Yf\
^mdd]kl j]n]dYlagf g^ l`]
[gfl]flk g^ Y eYf&k `]Yjl ak
_an]f af `ak ogj\k+ N`] `]Yjl ak
l`] gja_af Yf\ o]dd*khjaf_ g^ Y
eYf&k o`gd] da^] 'k]] KjgZ]jZk
17/0(8 Zml ogj\k Yj] l`]
\anaf]dq gj\Yaf]\ [`Yff]d
l`jgm_` o`a[` l`Yl da^]k`Ydd
^dgo Yf\ ^af\ ]phj]kkagf+ Q`ad]
YeYf kalkkad]fl af eq hj]k]f[])
D[Yffgl l]dd Zq eq k]fk]k o`Yl
ak af `ak `]Yjl+ =ml o`]f `]
kh]Yck) `] [gfn]qk lg eq
k]fk]k) af ogj\k) o`Yl ak af `ak
`]Yjl+ Qgj\k l`mk Zj]Yc \gof
l`] ZYjja]j Z]lo]]f gf] `meYf
`]Yjl Yf\ Yfgl`]j+

;Wak^gj l`ak j]Ykgf l`Yl E]kmk
`aek]d^ ak [Ydd]\ !l`] Qgj\ g^
Bg\!+ =q gmj k]fk]k o] [Yffgl
cfgo Bg\) o] [Yffgl k]Yj[` gj
mf\]jklYf\ l`] `]Yjl Yf\ eaf\
g^ Bg\+ >j]Ylagf * l`Yl ak)
Bg\&k !ogj\k! Z][ge]
!l`af_k! * _an]k mk Y []jlYaf
oalf]kk g^ Bg\&k ]l]jfYd hgo]j
Yf\ Bg\`]Y\ 'k]] LgeYfk
D7/-() Zml al \g]k fgl ^mddq
j]n]Yd l`] `]Yjl g^ Bg\+ Jf l`]
gl`]j `Yf\) E]kmk) eYfa^]kl]\
lg gmj k]fk]k af `meYf ^d]k`)
_an]k mk l`] ^mddYf\ h]j^][l
j]n]dYlagf g^ l`] `]Yjl g^ Bg\+
EmklYkYeYf&k ogj\k [gfn]q lg
gmj k]fk]k l`] afnakaZd]l`gm_`lk
g^ `ak `]Yjl) kg E]kmk[gfn]qk lg
gmj k]fk]k l`] fYlmj] g^ l`]
afnakaZd] Bg\+ C] ak) af l`]
\]]h]kl k]fk]) l`] !Qgj\ g^
Bg\! * l`] h]j^][l ]phj]kkagf
lg gmj k]fk]k g^ l`] `]Yjl Yf\
eaf\ g^ Bg\) o`a[` o] [gmd\
f]n]j ^mddqcfgo af Yfq gl`]j
oYq+ E]kmk) l`] danaf_ Qgj\)
Zj]Yck \gof l`] ZYjja]j
Z]lo]]f l`] `]Yjl g^ Bg\ Yf\
l`] `]Yjl g^ eYf+

N`] ^Y[mdlq g^ kh]][`) l`]f)
ak g^ \anaf] gja_af+ Dl ak
kge]l`af_ ogf\]j^md Yf\
kY[j]\+ Dl ak fgl lg Z] Z]dalld]\)
gj eakmk]\+ E]kmk `aek]d^
j]h]Yl]\dq oYjf]\ mk Y_Yafkl
l`ak+ !=q l`q ogj\k l`gm k`Ydl
Z] bmkla^a]\) Yf\ Zq l`q ogj\k

+/-.9

l`gm k`Ydl Z] [gf\]ef]\+!
!@n]jq a\d] ogj\ l`Yl eYf k`Ydd
kh]Yc) l`]q k`Ydd_an] Y[[gmfl
l`]j]g^ af l`] \Yq g^
bm\_e]fl+! !G]l qgmj q]Y Z]
q]Y) Yf\ qgmj fYq) fYq7 ^gj
o`Ylkg]n]j ak egj] l`Yf l`]k]
[ge]l` g^ ]nad+! Jmj ogj\k
k`gmd\ Z] kgZ]j) Y[[mjYl])
hmj]) oal`gml ]pY__]jYlagf *
kY[j]\ afkljme]flk mk]\ ^gj
kY[j]\ hmjhgk]k+ D\d] ogj\k *
ogj\k mk]\ af Yfq gl`]j oYq) gj
^gj Yfq gl`]j hmjhgk]k * Yj]
kafk) lg Z] [gf^]kk]\ Yf\ hml
YoYq) Z]^gj] Bg\ [Yf j]klgj]
Cak Zd]kkaf_+ ;Wak ojall]f g^
>`jakl8 BjY[] akhgmj]\ aflg l`q
dahk7l`]j]^gj] Bg\ `Yl` Zd]kk]\
l`]] +++'KkYde 127/(+ J^ l`]
Zja\] g^ >`jakl) l`] k[jahlmj]
j][gj\k7 !N`q dahk Yj] dac] Y
l`j]Y\ g^ k[Yjd]l) Yf\ l`q
kh]][` ak[ge]dq ++N`q dahk)Y
eq khgmk]) \jgh Yk l`]
`gf]q[geZ8 `gf]q Yf\ eadc
Yj] mf\]j l`q lgf_m]7 'Mgf_ g^
Mgdgegf 170)..(+ Ng l`]
[`mj[` KYmd[geeYf\k7 !G]l
qgmj kh]][` Z] YdoYqk oal`
_jY[] ++! '>g + 173(+

Igl gfdq \g]k Bg\ \]kaj])
l`jgm_` ^Yal`) lg j]klgj] lg gmj
ogj\k _jY[] Yf\ hmjalq+ C]
k]]ck lg j]klgj] Ydkg l`Yl
Yml`gjalq Yf\ \geafagf) o`a[`
eYf `]d\ Z]^gj] l`] ^Ydd)Zml
dgkl l`jgm_` kaf+Df EgZ //7 /5 al
ak hjgeak]\) lg l`] kaff]j o`g
oadd e]]l Bg\&k [gf\alagfk g^
j]h]flYf[] Yf\ ^Yal`7 !N`gm
k`Ydl Ydkg\][j]] Y l`af_) Yf\ al
k`YddZ] ]klYZdak`]\ mflg l`]]+!
N`Yl &ak) l`] \][j]] g^ Y
j]\]]e]\ kaff]j k`Ydd`Yn] l`]
kYe] Yml`gjalq Ykl`] \][j]] g^
l`] <dea_`lq+ Bg\+ J^ MYem]dal
ak ojall]f7 !N`] Ggj\ +++d]l
fgf] g^ `ak ogj\k ^Yddlg l`]
_jgmf\+! N`Yl ak) l`] ogj\k
mll]j]\ Zq MYem]d kg
j]hj]k]fl]\ l`] eaf\ Yf\ oadd
g^ Bg\) l`Yl l`]q o]j] Ykkmj]
Yf\ ]^^][lmYd Yk a^ Bg\ `Y\
mll]j]\ l`]e Caek]d^+ Egk`mY
khgc] lg l`] kmf Yf\ eggf) Yf\
Zq `ak khgc]f ogj\k `] Yjj]kl]\

l`]aj [gmjk] af l`] `]Yn]fk ^gj
lo]flq*^gmj `gmjk+ @dabY k̀Ya\
lg <`YZ7 !<k l`] Ggj\ Bg\ g^
DkjY]d dan]l`) Z]^gj] o`ge D
klYf\) wl`]j] k`Yddfgl Z] \]o
fgj jYaf l`]k] q]Yjk) Zml
Y[[gj\af_ lg eq ogj\+! DWak
l`] kgd] hj]jg_Ylan] g^ l`] gf]
ljm] Bg\ lg [gfljgd l`] ^Yddg^
jYaf 'k]] E]j]eaY` .17//(+ S]l
@dabY`\][dYj]\ l`Yl l`] ^Ydd
Zgl` g^ jYaf Yf\ g^ \]o ^gj Y
[]jlYaf h]jag\ g^ q]Yjk* l`j]]
Yf\ Y `Yd^) l`] I]o N]klYe]fl
j]n]Ydk * ogmd\ Z] mf\]j l`]
[gfljgd g^ `ak ogj\+ =q `ak
ogj\ `] [gmd\ oal``gd\ l`]e)
Yf\ Zq `ak ogj\ `] [gmd\
daZ]jYl] l`]e+ Mmj] ]fgm_`) ^gj
l`j]] Yf\ Y`Yd^q]Yjk fg jYaf gj
\]o ^]dd+N`]f) Zq `ak ogj\ *
khgc]f lg Bg\ af hjYq]j * `]
daZ]jYl]\ l`]e+ N`mk) af l`] Jd\
N]klYe]fl) eYf [gfljgdd]\) Zq
l`]aj ogj\k) km[`
eYfa^]klYlagfk g^ Bg\&k [j]Ylan]
hgo]j Yk l`] [gmjk] g^ l`]
`]Yn]fdq Zg\a]k) Yf\ l`] ^Yddg^
jYaf Yf\ \]o+

Df l`] I]o N]klYe]fl) E]kmk
kaehdq khgc] lg Y ^a_ lj]]) Yf\
al oal`]j]\ ^jge l`] jgglk+
Q`]f `ak \ak[ahd]k eYjn]dd]\ Yl
l`ak) E]kmk ]phj]kkdq \]d]_Yl]\
lg l`]e kaeadYj) Yf\ ]n]f
_j]Yl]j) Yml`gjalq7 !S] k`Ydd
fgl gfdq \g l`ak o`a[` ak \gf]
lg l`] ^a_ lj]]) Zml Ydkga^ q]
k`YddkYqmflg l`ak egmflYaf) Z]
l`gm j]egn]\) Yf\ Z] l`gm [Ykl
aflg l`] k]Y8 al k`YddZ] \gf]+
<f\ Yddl`af_k) o`Ylkg]n]j q]
k`YddYkc af hjYq]j) Z]da]naf_) q]
k`Yddj][]an]! 'HYll+ /.7/.)//(+
N`ak \gmZd] hjgeak] af[dm\]k
Zgl` ogj\k khgc]f lg Bg\ af
hjYq]j) Yf\ ogj\k khgc]f ^gj
Bg\ af Yfq gl`]j oYq+ N`mk) al
ak l`] ]phj]kk oaddYf\ hmjhgk]
g^ E]kmk lg afn]kl l`] ogj\k g^
`ak Z]da]naf_ \ak[ahd]k oal` l`]
kYe] ]^^][lan] Yf\ [j]Ylan]
hgo]j Yf\ Yml`gjalq) l`Yl
Bg\&k gof ogj\k hgkk]kk+D^o]
>`jaklaYfk ogmd\ []Yk] lg
\]khak] Yf\ eakmk] l`]k] kY[j]\

'>gflafm]\ gf hY_] .0(
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1;8 (<C6<A>8C.B4H8B

5H (@? )>@B4
?gf AdgjY

Df Gmc] ..) l`] \ak[ahd]k
[Ye] lg E]kmkYf\ Ykc]\ Cae lg
l]Y[` l`]e lg hjYq+C]j] Yf\ af
HYll`]o 376*.2) akj][gj\]\ l`]
Yfko]j g^ E]kmk+N`] ^ajkl hgafl
l`Yl DoYfl lg eYc] akl`ak+N`]
\ak[ahd]k oYfl]\ lg cfgo `go
lg hjYq Yf\ E]kmkak`]j] l]Y[`*
af_ l`] \ak[ahd]k lg hjYq+

E]kmk kYa\ af Eg`f 570.) !;M
q] HSRXNRYJaf eq Qgj\) l`]f
Yj] q] eq \ak[ahd]k af\]]\+! ?g
qgm ogf\]j o`q D Ye ]eh`Y*
karaf_ l`ak eYll]j g^ Z]af_ Y
\ak[ahd]: D\g l`ak Z][Ymk] <[lk
..7 /3 kYqk)!<f\ l`] \ak[ahd]k
o]j] [Ydd]\ >`jaklaYfk ^ajkl Yl
<flag[`+! ?g qgm k]]: ;WoYk
l`] \ak[ahd]k o`g o]j] [Ydd]\
>`jaklaYfk+

D mk]\ lg l`afc l`Yl Z]af_
kYn]\ Yf\ ^gddgoaf_ gf] g^
eYf&k kqkl]ek oYk ]fgm_`8 Zml
al akf&l+Ng imYda^qYk Y >`jak*
laYf) o] `Yn] lg Z] Yf gml Yf\
gml ^gddgo]j g^ E]kmk)fg eYll]j
o`]j] C] d]Y\k+ < \ak[ahd] ak Y
>`jaklaYf) Yf\ Y >`jaklaYf ak Y
\ak[ahd]+ Igl`af_ egj]) fgl`af_
d]kk+

N`] kg*[Ydd]\ Ggj\&k hjYq]j)
l`]f) lYc]k gf f]o e]Yfaf_+ Dl
ak Y>`jaklaYf&khjYq]j) _an]f Zq
l`] Ggj\ E]kmkCaek]d^+ D Ê]kmk
_Yn] mk l`ak hjYq]j) al akZ][Ymk]
C] oYfl]\ al Yfko]j]\ af gmj
dan]k+C] \a\ fgl _an] al lg mk] Yk
Y ^gje+ D Eg`f 27.1).2 kYqk)
!<f\ l`ak akl`] [gf^a\]f[] l`Yl
o] `Yn] af Cae) l`Yl) a^ o] Ykc
Yfql`af_ FHHSVINRLXS 9NWQadd)
C] `]Yj]l` mk8Yf\ a^o] cfgo
l`Yl C] `]Yjk mk)o] cfgo l`Yl

o] `Yn] l`] h]lalagfk l`Yl o]
\]kaj]\ g^ Cae+!

D Z]da]n] l`Yl l`] hjYq]j
E]kmk_Yn] mkakY[[gj\af_ lg Cak
oadd+ N`]f o] ORS[ l`Yl o]
`Yn] l`] Yfko]j+ Igl oadd`Yn])
Zml IS MFZJl`] Yfko]j+

N`] ^ajkl l`af_ C] kYa\ o]
k`gmd\ hjYq ^gj ak) &N`q caf_*
\ge [ge]+& Q`]f ak l`] caf_*
\ge g^ Bg\ [ge] af gmj dan]k:
;Wak o`]f o] Yj] af kmZeakkagf
lg l`] Faf_+ D ô] oYfl lg Z] af
l`] caf_\ge) a^ o] oYfl lg Z]
\ak[ahd]k g^ E]kmk)a^o] oYfl lg
Z] [Ydd]\ >`jaklaYfk) l`]f o]
ea_`l Yko]dd k]lld] gmj [gfljg*
n]jka]k oal` Bg\ ja_`l fgo+
@al`]j E]kmk ak Faf_) gj k]d^ ak
caf_+ @al`]j C] mk]k mk) gj o]
ljq lg mk] Cae+ MmZeakkagf ak
l`] c]q lg l`] caf_\ge g^ Bg\+

C] kYa\ lg hjYq) &N`q oaddZ]
\gf] af ]Yjl`) Ykal akaf `]Yn]f+&
G]l mk _]l ja_`l \gof lg l`]
eYjjgo+ <j] l`af_k j]Yddq af
`]Yn]f dac] l`]q Yj] af qgmj
da^]: <j] l`af_k j]Yddqaf `]Yn]f
dac] l`]q Yj] af qgmj ^Yeadq8
<j] l`af_k j]Yddq af `]Yn]f dac]
l`]q Yj] af qgmj [`mj[`: E]kmk
kYa\ lg hjYq) &N`q oadd Z] \gf]

af ]Yjl`) Ykal akaf `]Yn]f+&
N`ak akfgl ^gj l`] [`ad\j]f g^

l`] ogjd\+ N`ak ak ^gj l`] [`ad*
\j]f g^ l`] Faf_+ Sgm [Yf `Yn]
`]Yn]f gf ]Yjl` ja_`l fgo+ Q]
Yj] af l`] ogjd\) Zml fgl g^ al+
N`] l`af_k g^ l`] ogjd\ Z]dgf_
lg MYlYf)Zml o] Yj] fgl kmZb][l
lg `ae+ Q] Yj] kmZb][l lg gmj
`]Yn]fdq AYl`]j+ D oYfl lg l]dd
qgm l`Yl ]Yjl`dq [aj[meklYf[]k
[Yffgl Y^^][l l`] >`jaYlaYf+
Emkl hjYq) &N`q oaddZ] \gf] af
]Yjl`) Ykal akaf `]Yn]f+&

N`ak \g]k fgl e]Yf l`] ead*
.]faYd caf_\ge8 l`ak e]Yfk RS['
Pagd]f[] [Yffgl lgm[` l`]
Z]da]n]j+ LYhaklk Yf\ jgZZ]jk
[Yffgl lgm[` qgmj [`ad\j]f+
N`gk] l`af_k \g fgl _g gf af
`]Yn]f+ Mge] h]ghd] ogf\]j a^
ka[cf]kk ak Bg\&k oadd+G]l e]
Ykc qgm) ak l`]j] ka[cf]kk af
`]Yn]f: Dk l`]j] `mf_]j) hgn*
]jlq) dgf]daf]kk Yf\ e]flYd
\]^a[a]f[q l`]j]: J^ [gmjk]
fgl 

?]dan]jYf[] ^jge l`]k] l`af_k
ak ^gj l`] [`ad\ g^ l`] Faf_+ ;Wak
fgl ^gj l`] [`ad\ g^ l`ak ogjd\+
<dd `]Yn]fdq l`af_k Yj] ^gj l`]
Z]da]n]j af E]kmk+ >gdgkkaYfk
.7 .0 kYqk) &Q`g `Yl` \]dan]j]\
mk ^jge l`] hgo]j g^ \Yjcf]kk
Yf\ `Yl` ljYfkdYl]\ mk aflg l`]
caf_\ge g^ Cak \]Yj Mgf)&Yf\
DDK]l]j .7 1 +++&`Ynaf_]k[Yh]\
l`] [gjjmhlagf l`Yl ak af l`]
ogjd\ l`jgm_` dmkl+&

Q] MFZJ ]k[Yh]\ Q] MFZJ
Z]]f ljYfkdYl]\ gml ^jge mf\]j
l`] Yml`gjalq g^ MYlYf)aflg Y
`]Yn]fdq caf_\ge+ ?gf&l ]n]j

N`] K`adahhaYfbYadgjj]bga[]\) Z]da]naf_ OSBg\ oal` Ydd̀ak `gmk]+ *<[lk .37 01+
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d]l Yfqgf] l]dd qgm l`]j] oaddZ]
fg caf_\ge mflad l`] eadd]f*
ame+N`] Qgj\ g^ Bg\ kYqkl`Yl
l`] caf_\ge g^ Bg\ ak oal`af
qgm) gj Yegf_ qgm+Bdgjq Z] lg
Faf_ E]kmk D&e Y [`ad\ g^ l`]
Faf_ 

I]pl) C] kYa\ lg hjYq) &Ban]
mk l`ak \Yq gmj \Yadq Zj]Y\+&G]l
mk Ykc ^gj gmj \Yadq f]]\k Yk
l`]q Yjak] Yf\ fgl ogjjq YZgml
l`] ^mlmj]+ K`addahaYfk 173)4
kYqk) &=] [Yj]^md ^gj fgl`af_8
Zml NRJZJV]XMNRLZq hjYq]j Yf\
kmhhda[Ylagf oal` l`Yfck_anaf_)
d]l qgmj j]im]klk Z] eY\]
cfgof mflg Bg\+ <f\ l`]
h]Y[] g^ Bg\) o`a[` hYkk]l` Ydd
mf\]jklYf\af_) k`Yddc]]h qgmj
`]Yjlk Yf\ eaf\k l`jgm_` >`jakl
E]kmk+&D^qgm oYfl l`] h]Y[] g^
Bg\ lg c]]h qgm Yf\ _mYj\ qgm
l`jgm_` da^]) l`]f lYdc lg Cae
\YadqYZgml]n]jql`af_+

C] kYa\ lg hjYq) &<f\ ^gj_an]
mk gmj lj]khYkk]k) Yko] ^gj_an]
l`gk] o`g lj]khYkk Y_Yafkl mk+&
Igla[] l`Yl dalld] ogj\) &Yk+&
Bg\ ^gj_an]k mk FW o] ^gj_an]
gl`]jk+ E]kmkkYa\al n]jq hdYafdq
af HYll`]o 37.2) &=ml a^ q]
^gj_an] fgl e]f l`]aj lj]khYkk]k)
f]al`]j oaddqgmj AYl`]j ^gj_an]
qgmj lj]khYkk]k+&;Mq+gm `Yn]
kge]l`af_ Y_Yafklkge]gf] ]dk])
l`]f Bg\ `Yk kge]l`af_ Y_Yafkl
qgm+

HYll`]o .5701)02 l]Y[`]k
l`Yl Yf mf^gj_anaf_ h]jkgf oadd
Z] \]dan]j]\ lg l`] lgje]flgjk+
N`Yl e]Yfk l`Yl o] [Yf _]l
\]egf ghhj]kk]\ a^ o] \g fgl
^gj_an]+ ;Wak [geegf cfgod*
]\_] l`Yl Y h]jkgf oal` Yf
mf^gj_anaf_ khajal [Yffgl _]l
`]Yd]\ g^ Y ka[cf]kk+ ?]dan]j*
Yf[] Yf\ `]Ydaf_) dac] ]n]jq*
l`af_ ]dk] af l`] >`jaklaYf da^])
[ge]k Zq ^Yal`+ BYdYlaYfk273
l]Y[`]k l`Yl l`] gfdq l`af_ l`Yl
YnYad]l` af E]kmk>`jakl ak ^Yal`
& KFNXM[MNHM[SVOJXM G] PSZJ'
D^o] \g fgl dgn] l`] Zj]l`j]f
l`]f gmj ^Yal` oadd fgl ogjc8
Yf\ a^ gmj ^Yal` oadd fgl ogjc)
l`]f o] [Yffgl _]l Yfql`af_
^jge Bg\+

C7?

D^l`]j] akkge]gf] o`g \g]k
fgl cfgo `go lg ^gj_an]) l`]f D
`Yn] _gg\ f]ok ^gj `ae+ N`]
=aZd] l]ddk mk`go+ E]kmkkYa\)af
HYll`]o 2711) &=mlDkYq mflg
qgm) dgn] qgmj ]f]ea]k) hjYq
^gj l`]e l`Yl [mjk] qgm+ ?g
_gg\ lg l`]e l`Yl `Yl] qgm Yf\
hjYq ^gj l`]e l`Yl \]khal]^mddq
mk] qgm+&Q] `Yn] lg _]l \gof
Yf\ hjYq ^gj l`gk] o`g `Yn]
`mjl mk Yf\ kla[c oal` al mflad
o] _]l j]kmdlk+

G]l mk Z] j]YkgfYZd]+?g qgm
j]Yddq l`afc l`]j] Yj] _gkkahk af
`]Yn]f: ?g qgm l`afc l`]j] ak
\g[ljafYd Za[c]jaf_ l`]j]: ?g
qgm l`afc l`Yl l`]j] Yj] ]p[dm*
kan] dalld] _jgmhk kallaf_ Yjgmf\
af `]Yn]f j]^mkaf_ lg ^]ddgok`ah
oal` ]Y[` gl`]j: E]kmk kYa\ lg
hjYq) &N`q oadd Z] \gf]) af
]Yjl`) Ykal akaf `]Yn]f+&

Dk l`]j] hgdala[caf_ af `]Yn*
]f: Dk l`]j] [gffanaf_ l`]j]:
?g qgm Z]_af lg k]] o`Yl D
e]Yf: Q] \g fgl `Yn] lg `Yn]
l`gk] l`af_k `]j]) ]al`]j+ N`ak
gf] hjYq]j [Yf Z] mk]\ lg e]]l
Yfq ]Yjl`dq kalmYlagf+

NYc] gn]j[geaf_ ZY\ `YZalk)
^gj afklYf[]+ Dk l`]j] ko]Yjaf_
af `]Yn]f: Dk l`]j] kegcaf_
l`]j]: Dkl`]j] \jafcaf_ l`]j]:
<j] l`]j] \jm_k gj k]p hjgZ*
d]ek: Ig fgl`af_ dac] l`Yl _g]k
gf af `]Yn]f+ N`]f hjYq) &N`q
oadd Z] \gf] af ]Yjl` Ykal ak af
`]Yn]f)& Yf\ QJFR al+ N`]j] ak
\]dan]jYf[] ^gj qgm `]j] Yf\
fgo ^jge ]n]jq mf*`]Yn]fdq
l`af_ af qgmj da^]+

N`]k] l`af_k ogjc BYdYlaYfk
.71 kYqk)&Q`g _Yn] Caek]d^ ^gj
gmj kafk) l`Yl C] ea_`l \]dan]j
mk^jge l`ak hj]k]fl ]nad ogjd\)
FHHSVINRLXS XMJ [NPPSK 8SI
Yf\ gmj AYl`]j+&;Wakl`] oaddg^
Bg\ l`Yl o] Z] \]dan]j]\ ^jge
l`ak hj]k]fl ]nad ogjd\+ Igo o]
cfgo l`Yl o`]f o] hjYq
Y[[gj\af_ lg l`] oadd g^ Bg\)
l`Yl o] `Yn] o`Yl o] Ykc+
N`]j]^gj]) o] cfgo l`Yl o] Yj]
\]dan]j]\ ^jge l`ak hj]k]fl ]nad
ogjd\+ <dd o] `Yn] lg \g ak
oYfl al+ N`] hja[] `Yk Ydj]Y\q

Z]]f hYa\+ Bdgjq lg Cak fYe]+
Bg\ \g]kf&l ^gj[] Cak oadd gf
mk) Zml o] [Yf `Yn] al a^ o]
oYfl al+

GYkldq)C] kYa\ lg hjYq) &<f\
d]Y\ mkfgl aflg l]ehlYlagf) Zml
\]dan]j mk ^jge ]nad+&?g qgm
dgf_ lg _]l aflg l`] eafakljq:
?g qgm ogf\]j o`q qgmj hj]*
k]fl eafakljq \g]k fgl ]fdYj_]:
G]l e] l]dd qgm) l`]j] ak l]eh*
lYlagf af l`] eafakljq+ N`]j] ak
fg gf] MYlYfogmd\ jYl`]j gn]j*
l`jgo l`Yf Y eafakl]j g^ l`]
Qgj\ g^ Bg\+ =ml Bg\ \g]k fgl
d]Y\ mk aflg l]ehlYlagf+ D^o]
[Yffgl j]kakl l]ehlYlagf) l`]f
Bg\ `Yk lg daeal gmj eafakljq+

EYe]k 174 kYqk) &MmZeal
qgmjk]dn]k l`]j]^gj] lg Bg\+
L]kakl l`] \]nad Yf\ `] oadd^d]]
^jge qgm+&Q] `Yn] Z]]f lYdc*
af_ YZgml kmZeallaf_ lg Bg\+
N`Yl ak hYjl gf]+ KYjl log ak lg
j]kakl l`] \]nad+ Sgm kmZea l Yf\
qgm j]kakl+ C] \a\ fgl kYq lg
hjYq lg E]kmkYf\ l`] \]nad oadd
^d]] ^jge qgm+ N`] \]nad oadd
^d]] ^jge 2/1" G]Yjf lg `Yf\d]
l`] ]f]eq Yf\ Bg\ oadd]fdYj_]
qgmj eafakljq+

VJTVNRXJIKVSQ 9FVZJWXCNQJ'

=FVHM&2TVNP'*.,.

AL@MC=L@<?
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I]o H]kkY_]k Zq +

<jl`mj =mjl
?gf =Yk`Ye
?]j]c Kjaf[]
>`Yjd]k Maehkgf
CYjjq Bj]]fogg\
=gZ Hme^gj\
BjY[] Hmfk]q
B]f]na]n] KYjc`mjkl
HYfq gl`]jk+

Qjal] lg\Yq _anaf_ j]]d kar] "
kh]]\ g^ q?mj j][gj\]j+

CJGS MKDLDNN@<>CDIB
HDMMDJI!AL@MC =L@<?!

.40- MQ //f\ <n]+
Agjl GYm\]j\Yd]) Adgja\Y
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DA+++
^jge l`ak ege]fl IJ egj]

h]ghd] o]j] Zgjf af >`afY) Yf\
DA+++

Ajge fgo gf Y j]nanYd dac]
l`Yl gf l`] \Yq g^ K]fl][gkl
lggc hdY[]) oal` 0)--- [gfn]j*
kagfk ]n]jq \Yq) al ogmd\ lYc]
4/2 q]Yjk Z]^gj] ]n]jqgf] af
>`afY oYk [gfn]jl]\+ Hgj]gn]j)
0)--- [gfn]jkagfk Y \Yq ak fgl
n]jq eYfq) [gfka\]jaf_ l`Yl l`]
hghmdYlagf af[j]Yk]k Zq 21) 461
]n]jq \Yq+

>CDI<

<j]Y7 0)43-)--- kimYj]
ead]k 'CgddYf\7 .0)--- kimYj]
ead]k) Bj]Yl =jalaYf .--)---
kimYj] ead]k(+

KghmdYlagf7 <hhjgpaeYl]dq
5-- eaddagf '^gmj lae]k l`]
lglYd ogjd\ hghmdYlagf af l`]
\Yqk g^ l`] Yhgkld]k8 .04 q]Yjk
Y_g l`] hghmdYlagf g^ l`] ]flaj]
ogjd\ oYk Ydkg5-- eaddagf+( Df
l`] egmflYafgmk kgml`*o]kl g^
>`afY dan] .2- ljaZ]k) egkldq
f]n]j j]Y[`]\ oal` l`] _gkh]d8
OSl`] fgjl`]jf hdYafk dan] l`]
Hgf_gdaYfk) Yf\ af l`] fgjl`*
o]kl l`] ^YfYla[Yd Hg`Ye*
e]\Yfk * f]al`]j ]n]j j]Y[`]\
oal` l`] Bgg\ I]ok+

HakkagfYja]k7 Igf]+ Jhhgj*
lmfala]k ^gj eakkagfYjq Y[lanalq7
g` +++ oYal Yege]fl+ =]^gj]
Yfqgf] kYqk Yfql`af_ f]_Ylan])
d]l mk d]Yjf kge] d]kkgfk ^jge
`aklgjq) ^jge ogjd\ Y^^YajkYf\
^jge l`] Qgj\ g^ Bg\+ N`]f
]Y[` gf] g^ mk [Yf _an] Y
h]jkgfYd Yfko]j lg l`] im]klagf
g^ o`]l`]j l`]j] Yj] hgkkaZada*

la[k g^ j]Yd eakkagfYjq ogjc af
>`afY lg\Yq Yf\ af [geDf_
\Yqk+

!<dd jgY\k d]Y\ lg Lge]!
_g]k l`] Yf[a]fl hjgn]jZ) o`gk]
gja_af da]k af l`] \Yqk g^ l`]
]phYfkagf g^ l`] LgeYf @e*
haj]+ N`]j] `Y\ lg Z] jgY\k ^gj
LgeYf d]_agfk lg ljYn]d kh]]\*
adqaf l`]aj [gfim]kl g^ l`] l`]f
cfgof ogjd\) Yf\ ^gj l`]
kmhj]kkagf g^ j]Z]ddagfk+

=ON BJ? mk]\ l`ak ogjd\*
oa\] f]logjc g^ jgY\k ^gj l`]
e]kk]f_]jk g^ l`] _gkh]d) Yf\
l`jgm_` l`] af^dm]f[] g^ >`jak*
laYfalq) l`] LgeYf @ehaj] ^]dd+
Ng\Yq _j]Yl `a_`*jgY\k Yj]
Z]af_ [gfkljm[l]\ ^jge >`afY
lg I]hYd+ NaZ]l Yf\ gl`]j <ka*
Yla[ [gmflja]k+ =]^gj] dgf_ Ydd

l`]k] jgY\k oaddd]Y\ NJ >`afY+
N`] im]klagf ak7\g o] k]] l`ak)
Yf\ Yj] o] hj]hYj]\:

N`] dYf_mY_]̀ Yk YdoYqkZ]]f
Y lj]e]f\gmk hjgZd]e+ =][Ymk]
g^ l`] ]fgjegmk \aklYf[]k Yf\
l`] \a^^]j]f[]k Z]lo]]f l`]
hghmdYlagf _jgmhk) l`]j] `Yk
f]n]j Z]]f gf] mfan]jkYd dYf*
_mY_] ^gj l`] o`gd] [gmfljq+
Igl gfdq l`] eakkagfYja]k Zml
]n]f l`] >`af]k] ]nYf_]daklk `Y\
lg mk] afl]jhj]l]jk a^ l`]q
ogjc]\ af Y \a^^]j]fl hYjl g^
l`] [gmfljq+ =ml fgo) l`] dYf*
_mY_] kaehda^a[Ylagf afljg\m[]\
Zq l`] [geemfakl Bgn]jfe]fl)
^gddgo]\ Zq l`] [mdlmjYdj]ngdm*
lagf) `Yn] [Ymk]\ km[` Yf mh*
`]YnYd af l`] hghmdYlagf _jgmhk
'l`gm_` l`ak oYk Yl Y l]jjaZd]

Sgm oaddZ] Yoalf]kk ^gj `ae lg Ydde]f g^ o`Yl qgm `Yn] k]]f Yf\ `]Yj\+ *<[lk //7.2+
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[gkl af km^^]jaf_ Yf\ Zdgg\*
k`]\() l`Yl l`]j] ak fgo Y mfa*
n]jkYd ^gje g^ >`af]k] l`Yl ak
mf\]jklgg\ Yf\ khgc]f Zq hjY[*
la[Yddq ]n]jqgf]+ Hgj] [Yf Z]
Y[`a]n]\ fgo l`jgm_` gf] dYf*
_mY_] l`Yf ]n]j Z]^gj] af l`]
`aklgjq g^ >`afY+ >Yf o] fgl
k]] Bg\ Yl ogjc af l`ak) gh]f*
af_ mh l`] Za__]kl [gmfljq af
l`] ogjd\ ^gj l`] _gkh]d:

;Wak []jlYaf l`Yl l`] =aZd]
Yf\ gl`]j >`jaklaYf dal]jYlmj]
oadd hdYq Y lj]e]f\gmk jgd] af
]nYf_]dakaf_ >`afY+ Df l`]
ogf\]j^md hjgna\]f[] g^ Bg\
l`] >geemfaklk `Yn] \gf]
Y lj]e]f\gmk bgZ af dYj_]dq
]jY\a[Ylaf_ addal]jY[q+ <j] o]
fgo j]Y\q lg lYc] Y\nYflY_] g^
l`ak:

N`] [gkl g^ km[` Y dal]jYlmj]
hjg_jYee] ak klY__]jaf_+ Ng
hjafl gf] kaehd] _gkh]d ljY[l
'km[` Yk !N`] QYq g^ MYdnY*
lagf!) g^ o`a[` o] mk] l`gm*
kYf\k af @Ykl]jf @mjgh]( af
km^^a[a]fl fmeZ]j lg hjgna\]
]n]jq >`af]k] oal` gf] [ghq)
ogmd\ [gkl kge]l`af_ dac] faf]
eaddagf hgmf\k+ =]ka\]k l`Yl
l`]j] ak l`] [gkl g^ =aZd]k)
^gddgo*mh eYl]jaYdk) `qef*
Zggck) [`ad\ ]nYf_]dake eYl]*
jaYdk)]l[+) Igf] g^ l`]k] `Yn]
Z]]f hjafl]\ ^gj gn]j lo]flq
q]Yjk ^gj eYafdYf\ >`afY+

N`] >`af]k] `Yn] f]n]j Z]]f
_gg\ dakl]jf]jk N`]q `Y\ fgl
d]Yjf]\ lg dakl]f+ ?mjaf_ l`]
k]jna[]k l`]q o`akh]j]\ lg ]Y[`
gl`]j) klgg\ mh Yf\ [Ye] Yf\
o]fl bmkl Yk l`]q hd]Yk]\+ N`ak
oYk YdoYqkY lj]e]f\gmk hjgZ*
d]e ^gj l`] hj]Y[`]j+ C] YdoYqk
`Y\ lg k`gml lg YlljY[l Yf\ `gd\
Yll]flagf+ =ml IJQ Ydd>`af]k]
Yj] Z]af_ ljYaf]\ lg dakl]f+l`]q
Yj] Z]af_ ljYaf]\ af Yf ajgf
\ak[ahdaf] o`a[` l`]q `Yn]
f]n]j cfgof Z]^gj]+ N`]q Yj]
AJL>@? lg dakl]f lg af\g[lja*
fYlagf k]kkagfk) ]n]jq \Yq *
Q`Yl Y \a^^]j]f[] al oadd Z])
hj]k]fldq) ^gj l`] eakkagfYjq
o`g cf]o l`] >`af]k] hj]na*
gmkdq) o`]f `] klYf\k mh lg

NQ@GP@

hj]Y[` l`] _gkh]d Yf\ k]]k l`Yl
h]ghd] Yj] j]Yddq GDMN@IDIB+

N`jgm_` l`] Yl`]akla[ af\g[*
ljafYlagf) Yddla]k oal` l`] hYkl
`Yn] Z]]f Zjgc]f) YddkhajalmYd
nYdm]k\]kljgq]\) YddZgf\Y_] lg
l`] gd\ j]da_agfk _gf]+ < nY[*
mme `Yk [ge] aflg Z]af_+ Q`g
ak _gaf_ lg ^addl`Yl nY[mme:
I]n]j Z]^gj] af `aklgjq `Yk l`]
>COL>C Z]]f _an]f km[` Y
[`Yf[] lg j]Y[` kg eYfq h]ghd]
o`g `Yn] IJNCDIB) Yk o]
`Yn] IJQ <_Yaf) DYkc7Dkfgl
Bg\ Yl ogjc:

D Z]da]n] l`Yl Bg\ `Yk Z]]f
ogjcaf_ YddYdgf_+

NC@ K@MCDNN< =D=G@

@n]f af Yf[a]fl lae]k l`]
=aZd]oYk ljYfkdYl]\ aflg Yfme*
Z]j g^ dYf_mY_]k+Jf] g^ l`]
egkl afl]j]klaf_ g^ l`]k] Yf*
[a]fl n]jkagfk ak l`] !K]k`allY!)
^gj l`ak oYk Y ljYfkdYlagf g^ l`]
=aZd] aflg l`] dYf_mY_]khgc]f
Zq E]kmk Yf\ l`] Yhgkld]k af
KYd]klaf] <jYeYa[+ =aZd] k[`gd*
Yjk kladd \a^^]j af l`]aj na]ok
YZgml o`a[` hYjlk g^ l`] =aZd]
o]j] ojall]f af C]Zj]o)
<jYeYa[ gj Bj]]c) Yf\ kaf[] D
Ye fg Yml`gjalq gf l`ak eYll]j)
; \g fgl afl]f\ lg hmjkm] l`]
hgafl af l`ak Yjla[d]+ D gfdq
e]flagf OẀ]j] lg Zjaf_ mk
[dgk]j lg Y [gjj][l afl]jhj]lY*
lagf g^ l`mk ^Yj gZk[mj] ogj\k
Yf\ fYe]k af gmj =aZd]+Hgkl g^
mkY_j]] l`Yl f]o]j ljYfkdYlagfk
^gj o`a[` l`] ljYfkdYlgjk `Y\
Y[[]kk lg gd\]j Yf\ egj] nYja]\
eYfmk[jahlk Zjaf_ mk f]Yj]j lg
o`Yl Bg\ `Yk j]Yddq kYa\+<d*
l`gm_` l`] Jd\ N]klYe]fl oYk
^ajkl ojall]f af C]Zj]o) Yf\ l`]
I]o N]klYe]fl af Bj]]c) l`ak
Yf[a]fl n]jkagf af <jYeYa[) l`]
+K]k`allY =aZd]) eYq hgkkaZdq
Zjaf_ mk [dgk]j lg l`] e]Yfaf_
g^ l`] afkhaj]\ ojal]jk af kge]
hdY[]k+

Df l`ak K]k`allY =aZd]) af B]f*
]kak .-8/+ D j]Y\8 !l`] kgfk g^
EYh`]l` o]j]7 Hgf_gdaY)
EYnYf+++! FRI NRZJVWJ17 !l`]

kgfk g^ EYnYf7>`afY +++!
N`] Q]kl]jf ljYfkdYlagfk `Yn]

afkl]Y\ g^ >`afY !Fallae! gj
l`] Fallal]k) o`g) Y[[gj\af_ lg
l`] ]p]_]l]k) Yj] kmhhgk]\ lg Z]
Y h]ghd] danaf_ gf l`] kgml`
[gYkl g^ >qhjmk+ =ml o`]f
l`]j] ak j]^]j]f[] af ?Yfa]d
DD70- lg !l`] k`ahk g^ Fallae!
af [gff][lagf oal` l`] _j]Yl
[gf^da[l Yl l`] ]f\ g^ l`] Y_])
l`] ?ml[` >`jaklaYf @f[q[dgh]*
\aY ]phdYafk l`Yl !l`ak emkl
j]^]j lg l`] Bj]]ck af _]f]jYd!+
N`] @Ykl]jf) K]k`allY =aZd])
`go]n]j) [gfkakl]fldq mk]k l`]
fYe]k !>`afY Yf\ Hgf_gdaY!+
Agj ]pYehd]) af @r]ca]d 05) af
gmj =aZd]) o] j]Y\ g^ Bg_ Yf\
HY_g_) mf\]jklgg\ Zq eYfq lg
j]^]j lg LmkkaY8af l`] K]k`allY)
`go]n]j) o] j]Y\ >`afY Yf\
Hgf_gdaY+ <f\ af ?Yfa]d ..7 0-)
afkl]Y\ g^ !l`] k`ahk g^
Fallae!) l`] @Ykl]jf =aZd] `Yk
l`] ^Yj egj] ^ja_`l]faf_) Zml
j]Ydakla[7!l`] `gklk g^ >`afY!+
MaeadYjdq) af ImeZ]jk /17 /1)
afkl]Y\ g^7

!<dYk) o`g k`Ydd dan] o`]f
Bg\ \g]k l`ak: =ml k`ahk k`Ydd
[ge] ^jge Fallae Yf\ k`Ydd
Y^^da[l<kk`mj Yf\ @Z]j!+

Df l`] K]k`allY o] j]Y\ g^ l`]
l`j]Yl o`a[` l]jja^a]k Zgl`
LmkkaYYf\ <e]ja[Y af gmj \Yq7

!<f\ d]_agfk k`Ydd [ge]
^jge l`] dYf\ g^ >`afY) Yf\
k`Ydd[gfim]j <kkqjaY Yf\ k`Ydd
kmZ\m] l`] C]Zj]ok!+

;Wak af l`ak [gff][lagf l`Yl
?Yfa]d .. 70/ kYqk7

!C] k`Ydd k]\m[] oal` ^dYl*
l]jq l`gk] o`g nagdYl] l`]
[gn]fYfl8 Zml l`] h]ghd] o`g
cfgo l`]aj Bg\ k`YddklYf\ ^aje
Yf\ lYc] Y[lagf+!

M`ahk ^jge >qhjmk: G]_agfk
^jge Bj]][] af l`] dYkl\Yqk:
Eg`f kYo al \a^^]j]fldq+ Df l`]
j]n]dYlagf o`a[` Bg\ _Yn] `ae
`] ]n]f `]Yj\ l`] fmeZ]j7
L]n]dYlagf 67.3 !loa[] l]f
l`gmkYf\ lae]k l]f l`gmkYf\!+
o`a[` akNQJ COI?L@? HDG*
GDJI+

'>gflafm]\ gf hY_] .1(
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F@A6B )) +^jge hY_] 0
afkljme]flk8 a^ o] ogmd\ hml
YoYq ^jge mk Ydd a\d] Yf\
mfkYf[la^a]\ kh]][` * ^ggdak`
lYdc)b]klaf_) _gkkah) ZY[cZalaf_)
lYd]Z]Yjaf_) ]pY__]jYlagf * o]
k`gmd\ Z] kggf Yklgfak`]\ Yl
l`] hgo]j oal` o`a[` gmj
ogj\k ogmd\ Z] afn]kl]\+

D^ l`] kYaflk Yj] g^l]f Zdaf\
gj af\a^^]j]fl lg l`]
ka_fa^a[Yf[] g^ ogj\k) MYlYfYl
d]Ykl ak fgl+ ;WoYk oal` ogj\k
l`Yl `] hjg[mj]\ l`] \gof^Ydd
g^ gmj ^ajkl hYj]flk8 Yf\ kaf[]
l`]f `] `Yk f]n]j []Yk]\
k]]caf_ lg mkmjh l`] \anaf]
Yml`gjalq n]kl]\ af ogj\k) Yf\
lg mk] l`]k] kY[j]\ afkljme]flk
g^ Bg\ Y_YafklBg\) Yf\ Y_Yafkl
Bg\&k h]ghd] Yf\ Bg\&k
hmjhgk]k af l`] ]Yjl`+ Df
L]n]dYlagf .37 .0 o] j]Y\ g^
!l`j]] mf[d]Yf khajalk dac] ^jg_k
gml g^ l`] egml` g^ l`] \jY_gf)
Yf\ gml g^ l`] egml` g^ l`]
Z]Ykl) Yf\ gml g^ l`] egml` g^
l`] ^Ydk] hjgh`]l!+ N`]
ka_fa^a[Yfl ^]Ylmj] g^ l`] ^jg_)
af DkjY]d Yf\ Y\bgafaf_
[gmflja]k) ak l`Yl al j]eYafk
kad]fl af l`] \Yq lae]) Zml c]]hk
mh Y []Yk]d]kk) j]h]lalan]
[jgYcaf_ \mjaf_ l`] `gmjk g^
\Yjcf]kk+ N`]k] ^jg_k)
l`]j]^gj]) lqha^q) Yk nana\dq Yk
Yfq aeY_] [gmd\) l`Yl h][mdaYj)
\aklaf[lan] ^]Ylmj] g^ eg\]jf
hgdala[Yde]l`g\k) ^gj o`a[` o]
`Yn] `Y\ lg [gaf l`] f]o ogj\
!hjghY_Yf\Y! * l`] []Yk]d]kk
j]al]jYlagf g^ l`gk] klYl]e]flk
Yf\ l`]gja]k) o`a[` l`] Yml`gjk
g^ l`] hjghY_Yf\Y \]kaj] k`gmd\
Z] Z]da]n]\) lg l`] ]p[dmkagf g^
Yddgl`]jk+ ;Wak l`ak afkljme]fl
g^ ogj\k) [Ydd]\ !hjghY_Yf\Y!)
o`a[` !l`] jmd]jk g^ l`]
\Yjcf]kk g^ l`ak ogjd\! `Yn]
mk]\ lg ]klYZdak` ]n]jqgf] g^
l`] km[[]kkan] Yfla[`jaklaYf
\aklYlgjk`ahk) l`Yl `Yn] eYjc]\
l`] dYkl0- gj 1- q]Yjk g^ ogjd\
`aklgjq+ <jeYe]flk) eadalYjq
hgo]j) k][j]l hgda[]) Yddl`]k]
`Yn] Z]]f kmZgj\afYl] lg l`Yl
gf] _j]Yl n]jZYd afkljme]fl *

I@Q QDI@

!hjghY_Yf\Y! +
<dl`gm_` l`] ^gj[]k Z]`af\

km[` !hjghY_Yf\Y! Yj]
khajalmYd+Z]af_ ]p hj]kkdq [Ydd]\
!mf[d]Yf khajalk!) al ak * Yk
YdoYqk * l`jgm_` l`] dahk g^
e]f l`Yl l`]q emkl ogjc+
N`]j]^gj] o] j]Y\) af KkYde
./71) g^ e]f) !o`g `Yn] kYa\)
Qal` gmj lgf_m] oaddo] hj]nYad8
gmj dahk Yj] gmj gof7 o`g ak
dgj\ gn]j mk:! 'Mm[` e]f \g
fgl cfgo l`Yl MYlYf ak dgj\
gn]j l`]e) [gfljgddaf_ l`]aj dahk
^gj `ak gof hmjhgk]k+( <_Yaf) af
KkYde 4075)68 !N`]q Yj]
[gjjmhl) Yf\ kh]Yc oa[c]\dq
[gf[]jfaf_ ghhj]kkagf7 l`]q
kh]Yc dg^ladq+ N`]q k]l l`]aj
egml` Y_Yafkll`] `]Yn]fk) Yf\
l`]aj lgf_m] oYdc]l` l`jgm_`
l`] ]Yjl`+! Ig eg\]jf ojal]j
`Yk ]n]j _an]f af kg ^]o ogj\k
kg nana\ Yf\ Y[[mjYl] Y ha[lmj]
g^ hj]k]fl \Yq hgdala[Yd Yaek
Yf\ e]l`g\k+ Df ljml`) l`]
Y_]dgf_ [gf^da[l Z]lo]]f l`]
hgo]jk g^ da_`l Yf\ l`] hgo]jk
g^ \Yjcf]kk) Zgl` af l`]
`]Yn]fda]k Yf\ gf ]Yjl`) ak
[geaf_ lg alk [daeYp af gmj
_]f]jYlagf8 Yf\ l`] kmhj]e]
afkljme]fl) Zq o`a[` l`] akkm]
ak Z]af_ \][a\]\) ak* QJL?M 

I]n]jl`]d]kk) al akfgl Bg\&k
oadd l`Yl Cak h]ghd] k`gmd\ Z]
af]^^][lmYd) gj \]^]Yl]\+ !Ffgo
q] fgl!) kYqk KYmd)!l`Yl l`]
kYaflk k`Ydd jmd] l`] ogjd\:!
<_Yaf) !N`] o]Yhgfk g^ gmj
oYj^Yj] Yj] fgl [YjfYd) Zml
ea_`lq l`jgm_` Bg\ lg l`]
hmddaf_ \gof g^ kljgf_`gd\k)
[Yklaf_ \gof aeY_afYlagfk Yf\
]n]jq `a_` l`af_ l`Yl ]pYdl]l`
alk]d^ Y_Yafkl l`] cfgod]\_] g^
Bg\) Zjaf_af_ aflg [Yhlanalq
]n]jq l`gm_`l lg l`] gZ]\a]f[]
g^ >`jakl+! ;Woadd Z] k]]f l`Yl
l`] oYj^Yj] ak fgl af l`]
eYl]jaYd) gj [YjfYd) j]Yde) Zml
af l`] j]Yde g^ l`] l`gm_`lk
Yf\ l`] aeY_YafYlagf8 Yf\ l`]
kmhj]e]dq ]^^][lan] o]Yhgfk
o`a[` Bg\ `Yk [geeall]\ lg mk
Yj] * QJL?M 

N`]j] Yj] kladdl`] log eYaf

\aj][lagfk af o`a[` o] eYq
lmjf gmj ogj\k7 lgoYj\k Bg\
gf eYf&k Z]`Yd^) af hjYq]j8 gj
lgoYj\k eYf gf Bg\&k Z]`Yd^)
OShjg[dYeYlagf+ N`] Bg\*oYj\
mk] g^ ogj\k OS hjYq]j ak
h]j`Yhk l`] _j]Yl]kl lYkc ]n]j
[geeall]\ lg eYf+ Mgg^l]f af
l`] hYkl l`ak ea_`lq lYkc `Yk
Z]]f d]^l lg Y \]khak]\
eafgjalq+ Jf] _j]Yl hmjhgk] g^
l`] hj]k]fl gmlhgmjaf_ g^ l`]
Cgdq Mhajalgf ]n]jq k][lagf g^
l`] [`mj[` ak lg Zjaf_ ^gjl` Yf
Yjeq g^ afl]j[]kkgjk) oaddaf_
Yf\ YZd] lg hj]kk l`] hjYq]j
ZYlld] lg l`] _Yl]k g^ MYlYf&k
caf_\ge) Yf\ lg hjgn] l`Yl
l`gk] _Yl]k [Yffgl hj]nYad
Y_Yafkl l`] Mhajal*]ehgo]j]\)
Mhajal*\aj][l]\ ogj\k g^ Y
hjYqaf_ [`mj[`+

Agj l`] mk] g^ ogj\k
eYf*oYj\ af hjg[dYeYlagf) l`]
eg\]jf e]\aY g^ eYkk
[geemfa[Ylagf l]d]nakagf)
jY\ag) hjaflaf_ * `Yn] hml Yl
gmj \akhgkYd Zgl` e]Yfk Yf\
ghhgjlmfala]k f]n]j _jYfl]\ lg
Yfq hj]nagmk _]f]jYlagf g^
>`jaklaYfk+ Df eYfq [Yk]k
`al`]jlg l`] j]hj]k]flYlan]k g^
MYlYf`Yn] k`gof _j]Yl]j nakagf
Yf\ ^Yal` af YnYadaf_l`]ek]dn]k
g^ l`]k] e]\aY) l`Yf l`]
[`ad\j]f g^ Bg\+ S]l l`] =aZd]
l]ddkmk7!<dd l`af_k Yj] ^gj qgmj
kYc]k! '/ >gj+ 17 DM(+;Wak lae]
^gj >`jaklaYfk lg j]h]fl g^ l`]aj
dY[c g^ nakagf Yf\ ^Yal`)Yf\ l`]f
lg oj]kl l`]k] e]\aY g^ eYkk
[geemfa[Ylagf ^jge MYlYf&k
_jYkh) Yf\ lg mk] l`]e ^gj l`]
hjg[dYeYlagf Yf\ ]pl]fkagf g^
Bg\&k caf_\ge+ N`mk o] k`Ydd
^md^addl`] k[jahlmj]7 !N`]q
gn]j[Ye] `ae Zq l`] Zdgg\ g^
l`] GYeZ) Yf\ Zq l`] ogj\ g^
l`]aj l]klaegfq+!

AafYddq) j]e]eZ]j l`Yl af
l`ak [gf^da[l l`]j] [Yf Z] fg
f]mljYdalq+ E]kmkkYa\7 !C] l`Yl
ak fgl oal` e] akY_Yafkle]8 `]
l`Yl _Yl`]j]l` fgl oal` e]
k[Yll]j]l`+! I]al`]j Bg\ fgj
MYlYf oadd Y[[]hl [gehjgeak]+
@al`]j o] gn]j[ge]) gj o] Yj]

9./79++4
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3CEG AQ BKTJ . :KRCEMG$ ? $+*
DY 1PO /CSJCN
3PUOFCTKPO ?GRKGS$
DY 1GRGL =RKOEG
3PUOFCTKPO PH 3CKTJ !&$%%
>GQGOT % /GMKGVG !&$%%

; 3RPN 7PRFCO TP =GOTGEPST !&$%%
=URQPSG PH =GOTGEPST !&$*%
9CYKOI PO PH 5COFS ! $*%

O
>GSURRGETKPO PH TJG 1GCF !&$%%
2TGROCM 7UFIGNGOT ! $,*
<TJGR TKTMGSDY 1$=RKOEG
@JG /CQTKSN KO TJG 5PMY
?QKRKT$ ! $*%

;
2XQGMMKOI 1GNPOS ! $'*
=JKMPSPQJY" @JG /KDMG %
@JG ?UQGROCTURCM ! $&%
?TUFY 0PURSG !)$-*
@JRGG :GSSCIGS HPR 6SRCGM !&$'*
DY 1GRGL =RKOEG

6WKMMKTP QUREJCSG TJG HPM PWKOI
DPPLS$

;CNG

?TRGGT

?TCTG

0KTY

4+X)lh

gn]j[ge]+ =]lo]]f l`]k] log
l`]j] ak fg l`aj\ [gmjk]+ < l l`]
lae] g^ l`] j]^gjeYlagf) Gml`]j
kYa\7 !;Wak egj] aehgjlYfl lg
hj]Y[` l`] _gkh]d) l`Yf lg dan]+!
<l Y dYl]j [jakak af @mjgh]Yf
`aklgjq) l`] @f_dak` gjYlgj)
=mjc]) kYa\7 !<dd l`Yl akf]]\]\
^gj l`] ljameh` g^ ]nad ak l`Yl
_gg\ e]f \g fgl`af_+! =gl`
l`]k] klYl]e]flk Yhhdq oal` fg
d]kk ^gj[] lg\Yq+ Df\ana\mYddq)
Yf\ Yk Y Zg\q) o] >`jaklaYfk
[gf^jgfl l`] kmhj]e] [jakak g^
`meYf `aklgjq+ Jf o`gk] ka\]
Yj] qgm Yf\ qgmj ogj\k: <j]
qgm _Yl`]jaf_ oal` >`jakl: Jj
Yj] qgm k[Yll]jaf_:

?]j]c Kjaf[]

056;. $$ $HRPN QCIG &'

N`]j] ak afl]j]klaf_ [gee]fl
gf l`ak n]jk] 'L]n]dYlagf 67.3(
af !Ganaf_ Kjgh`][a]k!) o`a[`
hYjYh`jYk]k l`] L]n]dYlagf+ !D^
l`ak ak Y dal]jYd ^a_mj]) al ak fg
dgf_]j af[j]\aZd]) af na]o g^ Y
ogjd\ hghmdYlagf g^ 3)--- ead*
dagf af l`] f]Yj ^mlmj]+Df >`afY
Ydgf]) af .63.) l`]j] o]j] &Yf
]klaeYl]\ /--)---)--- Yje]\
Yf\ gj_Yfar]\ eadalaYe]f!
'<kkg[aYl]\ Kj]kk L]d]Yk]) <hjad
/1) .631(+!

Eg`f ]n]f k]]k l`] \aj][lagf
^jge o`a[` l`]q [ge] +++^jge
l`] ]Ykl) Yf\ l`] jan]j @mh`*
jYl]k ak\ja]\ mh lg d]l l`ak Yjeq
g^ eaddagfk hYkkgf l`]aj Zdgg\*
l`ajklq bgmjf]q lg DkjY]d+L]n]*
dYlagf .37 ./+ N`] dal]jYd^md^ad*
e]fl g^ l`]k] l]jjaZd] hjgh`*
][a]k ak fgo oal`af l`] Zgmf\k
g^ hgkkaZadalq+Emkl klgh Yf\
l`afc al gn]j+

D \g fgl kYq l`Yl ]n]jql`af_
ak_gaf_ lg `Yhh]f dac] l`ak+ D\g
kYq)`go]n]j) l`Yl l`] afl]jhj]*
lYlagf l`Yl Bg\ Yf\ HY_g_
ka_fa^q LmkkaYak gfdq Yf afl]j*
hj]lYlagf) Y l`]gjq+ Hgj]gn]j)
]n]jq =aZd] ljYfkdYlagf afngdn]k
Yf ]d]e]fl g^ afl]jhj]lYlagf+
N`ak ak af`]j]fl af l`] fYlmj] g^
ljYfkdYlagf+ N`]j]^gj] Bg\
><I ka_fa^q >CDI<+ Df Yfq

8@DAC77?

[Yk]) l`] l`j]Yl ^jge l`] @Ykl
[ge]k oal`af l`] h]jkh][lan] g^
l`] =aZd]+ Q] emkl hYq Yll]f*
lagf lg al+ D^l`Yl \Yq lYc]k mk
mfYoYj]k) al oaddZ] lgg dYl] lg
\g Yfql`af_+

IJQ akl`] lae] lg Y[l+
IJQ akl`] lae] g^ [jakak+

QC<N <L@ Q@ BJDIB NJ ?J:

N`] >`af]k] ogj\ ^gj
>LDMDMakY[geZafYlagf g^ log
[`YjY[l]jk e]Yfaf_ !\Yf_]j!
Yf\ !g[[Ykagf) ghhgjlmfalq+!
N`mk o] k]] l`Yl Y ![jakak! akY
kalmYlagf oal` Yf ]d]e]fl g^
\Yf_]j af al) Zml Yl l`] kYe]
lae] l`] ghhgjlmfalq ^gj Y
ZjYn] \]]\+ < [`ga[] ak \]*
eYf\]\+ < \][akagf emkl Z]
lYc]f+ =gd\ e]f lYc] Y\nYflY_]
g^ l`] ghhgjlmfalq) laea\ e]f
\jYo ZY[c+

@n]f o`]f eYj[`af_ lg l`]
Fgj]Yf ^jgfl) ja_`l af l`] daf]
g^ ^aj] g^ l`] <e]ja[Yf eY[`af]
_mfk) l`] qgmf_ >`af]k] kladd
d]Yjf]\ l`]aj l]plk7 !N`]
N`gm_`lk g^ HYg!+ N`]q ]n]f
`Y\ l`]e haff]\ gf l`]aj ZY[c
kg l`Yl af l`] `]a_`l g^ ZYlld]
l`]q [gmd\ kladde]egjar]+

< l d]Yklgf] eaddagf Zgqk dgkl
l`]aj dan]kaf l`ak oYj+

N`] \Yf_]j ak7 l`jgm_` l`]
kaehda^a[Ylagf g^ l`] >`af]k]
dYf_mY_]l`] [geaf_ _]f]jYlagf
[Yf fg dgf_]j j]Y\ l`] =aZd] af
l`] gd\ >`af]k] [`YjY[l]jk+ <
o`gd] _]f]jYlagf ak _jgoaf_ mh
oal`gml Y[[]kk lg l`] Qgj\ g^
Bg\+ D^ l`ak [gflafm]k) o] Yj]
Ya\af_ l`] ^md^ade]fl g^ l`]
l`j]Yl]faf_ hjgh`][q af l`]
=ggc g^ L]n]dYlagf+

DYe l`] \ggj7 Zq e] a^ Yfq
eYf ]fl]j af) `] k`YddZ] kYn]\
Yf\ k`Ydd_g af Yf\ gml Yf\&
^af\ hYklmj]+ &

N`] l`a]^ [ge]l` fgl) Zml ^gj
lg kl]Yd)Yf\ lg cadd)Yf\ lg \]kl*
jgq7 DYe [ge] l`Yl l`]q ea_`l
`Yn] da^]) Yf\ l`Yl l`]q ea_`l
`Yn] al egj] YZmf\Yfldq+

Eg`f .-76*.-

N`] ghhgjlmfalq7 gmj ^ja]f\k
af+<mkljYdaYYf\ Cgf_cgf_ `Yn]
hffl]\ 0-)--- [gha]k g^ l`]
ADLMN ]\alagf g^ l`] I]o
N]klYe]fl af l`] f]o >`af]k]
dYf_mY_]+KjYak]l`] Ggj\ 

<l hj]k]fl l`]q Yj] ogjcaf_
gf Y hg[c]l ]\alagf) k]l af l`]
kYe] lqh] Yk!N`] N`gm_`lk g^
HYg! ']\alagf7 3-)---)---(+ <l
l`] kYe] lae] l]fk g^ l`gmkYf\k
g^ =aZd]k Yf\ I]o N]klYe]flk
Yj] Z]af_ hjafl]\ Yf\ kem__d]\
^jge Cgf_cgf_ aflg L]\

?7F F;?7



DYe afl]j]kl]\ af !G]Y\]jk`ah >gmjk]!

?3>7 Z

,5: 7 ;++1  2+'*+78./6 )5: 78+ 
A]ZjmYjq /f\ l`jm /4l`) .64-

><LD==@<I CJGS MKDLDNN@<>CDIB HDMMDJI)DI>+

>JTFP% :RINF% @FONWXFR%
2KLMFRNWXFR%:VFR%:VFU%B]VNF%
;SVIFR' <f\ YZgn] Ydd7CMFN&
PFRI%4FQGSINF%<FSWFRI DNJX&
RFQ% o`]j] l`] hj]daeafYjq
kcajeak`]k g^ l`ak [gf^da[l Yj]
Ydj]Y\q lYcaf_ hdY[]+ Q] oadd
]f\ l`ak [Ydd lg hjYq]j oal` Y

'>gflafm]\ gf KY_] /.(

D^ l`] k][gf\ Ydl]jfYlan]
g[[mjk) l`Yl ak Y ogjd\ oYj
o`a[` ^gj gf[] Zmjklk gml af
<kaY)Yf\ fgl af @mjgh] Yk`Yn]
l`] dYkllog ogjd\ oYjk) Yl l`]
n]jq egkl al oadd gfdq Z] l`]
>`af]k] eadalYjq ^gj[]k o`a[`
[gmd\ Z] j]Y[`]\ oal` l`] _gk*
h]d+ =ml al ak ka_fa^a[Yfl l`Yl
l`]aj jgml] oadd dYj_]dq Z]
l`jgm_` [gmflja]k o`a[` ^gj
q]Yjk `Yn] Z]]f k]f\af_ eak*
kagfYja]k `ge] Yf\ kmhhj]kkaf_
l`] >`mj[`+

Qadd Yfqgf] af l`]k] [gmf*
lja]k Z] km^^a[a]fl ^gj l`] lYkc:

N`]j]^gj] oadd qgm _an] l`]
^gddgoaf_ [gmflja]k Y kh][aYd
hdY[] gf qgmj hjYq]j dakl7

^gddgo]\ Zq Ylog o]]c ^a]d\ ljYafaf_

h]jag\ af l`] Q]kl Df\a]k+

Agj \]lYadk Yf\ [gklk ojal] ++

Cgdq MhajalN]Y[`af_ Hakkagf+
.40- MQ //f\ <n]) Agjl GYm\]j\Yd]) AdY+000./+

Hgfl]_g =Yq) EYeYa[Y)Q+D+

.- MmZb][lklYm_`l Zq ?gf =Yk`Ye
?]j]c Kjaf[]
Jl`]jk

QC<N Q@ =@GD@P@

N`] \ggj lg >`afY oaddgh]f
km\\]fdq+ N`Yl [Yf `Yhh]f n]jq
kggf) gj al [Yf lYc] kge] lae]+

;W[Yf `Yhh]f af gf] g^ log
oYqk7

=q Yf afl]jfYd j]ngdmlagf
Z][Ymk] l`] n]jq klja[l j]_ae] ak
mfYZd] lg [gfljgd l`] eYkk]k
Yfq dgf_]j) gj Zq Yf Y__j]kkan]
]phYfkagfakl oYj km[` Yk \]*
k[jaZ]\ ]Yjda]j af l`ak Yjla[d]+Df
l`] ^gje]j [Yk] al ak [d]Yj o`Yl
ogmd\ `Yhh]f+ Ajge l`] kg*
[Ydd]\ ^j]] [gmflja]k Y ^dgg\ g^
[jae]) hgjfg_jYh`q Yf\ hjgkla*
lmlagf oaddko]]h gn]j l`] [gmf*
ljq+ <[[gehYfqaf_ l`ak oaddZ]
Yf ]phdgkagf g^ r]YdgmkY[lanalq
gf l`] hYjl g^ E]`gnY`&k Qal*
f]kk]k+ =m\\`aklk Yf\ Yddcaf\k
g^ gl`]j j]da_agmkYf\ hgdala[Yd
_jgmhk ]Y_]j lg af[j]Yk] l`]aj
fmeZ]jk+

Q`Yl hdY[] oaddeakkagfk `Yn]
af l`] ea\kl g^ Yddl`ak ^]n]jak`
[geh]lalagf:

Yll]ehl fgl`af_ Yf\ ^afak` al+!>`afY+ Dk l`Yl hgkkaZd]: N`]
hjghgjlagfk g^ =aZd]k I]o
N]klYe]flk Yf\ eafYlmu] I]o
N]klYe]flk o`a[` j]Y[` l`]aj
\]klafYlagfk Yj] Yk ^gddgok7
5/$) 6. $ Yf\ 52+1$ j]kh][*
lan]dq+ =ml o] `Yn]f&l q]l
]imYdd]\ HYg&k 3- eaddagf +++
<l d]Ykl ^a^l]]f eaddagf >`af]k]
dan] af l`] [gmflja]k jgmf\
YZgml>`afY+ HYfq g^ l`]e Yj]
>`jaklaYfk) Zml \g l`]q `Yn] l`]
ghhgjlmfalq g^ Z]af_ ljYaf]\ lg
k]jn] l`] Ggj\:

Df <e]ja[Y l`]j] Yj] jgm_`dq
/2 =aZd] M[`ggdk ^gj ]n]jq
^a^l]]f eaddagf h]ghd]+ Cgo
eYfq ^gj l`] >`af]k]: D gfdq
cfgo g^ Y ^]o7 gf] af HYdYf_)
^gmf\]\ Zq <f\j]o Ba`+ GYkl
q]Yj >gjja] l]f =gge Yf\ D
khgc] l`]j] Yf\ o]j] ljYfkdYl]\
aflg >`af]k]+ N`]j] ak Yfgl`]j
af Cgf_cgf_) o`ad] gmj ^ja]f\k
af AgjegkY `Yn] Y kgjl g^
ljYafaf_ hjg_jYee] ^gj qgmf_
h]ghd]+

Cgo eYfq h]ghd] Yj] afl]f*
kan]dq ]f_Y_]\ af ljYafaf_ qgmf_
>`af]k] >`jaklaYfk: <f\ `go
eYfq Yj] l`]j] Z]af_ ljYaf]\:
>gmd\ l`]j] Z] Yk eYfq Yk Y
NCJOM<I? af l`] o`gd]
ogjd\:

D^ >`afY ak ]n]j lg _]l Yk
eYfq eakkagfYja]k Yk l`]j] Yj]
af <^ja[Y 'Yf\ ]n]f l`]j]
k]n]flq eaddagf h]ghd] `Yn]
f]n]j `]Yj\ g^ E]kmk() l`]f
^a^lq*l`j]] l`gmkYf\ '20)---(
oaddZ] f]]\]\+

!Hq Bg\) o`g ak km^^a[a]fl
^gj km[` YlYkc:!

;Mo] Yj] ]n]j _gaf_ lg lY[cd]
l`ak bgZ) l`]f ^ajkl l`]j] oadd
`Yn] lg Z] Yf ]f\ lg Yddl`]
khajalmYd ZY[cZalaf_) \ak*
`Yjegfq Yf\ af\a^^]j]f[] +++

< >CDI@M@KLJP@L=

!;Wak Z]ll]j lg da_`l gf]
keYdd [Yf\d] l`]f lg [mjk] l`]
\Yjcf]kk+ !

Hq <fko]j

!;WakZ]ll]j lg lY[cd] Y_j]Yl
lYkc Yf\ _]l al `Yd^\gf] l`Yf lg

I@Q QDI@
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A<DNC+++̂ jge hY_] 3

Z]af_k l`]q [Yf \g o`]f ]e*
hgo]j]\ Zq l`] Mhajal g^ Bg\)
dgn] l`]aj ]f]ea]k 

<f\ Dl]dd qgm l`Yl l`] <jYZ
>`mj[` Yk Y o`gd] `Yk ^Yad]\
mll]jdq+ Agj Bg\ _Yn] l`]e l`ak
ghhgjlmfalq lg k`go l`] E]ok
o`Yl E]kmk [Yf \g af l`] `]Yjl
g^ Y h]jkgf o`g kmZealk lg
Cae+

< eakkagfYjq kYa\ lg Yf <jYZ
>`jaklaYf8 !<j] qgm Y >`jakl*
aYf:! C] Yfko]j]\) !J^ [gmjk])
o] Yj] Ydd>`jaklaYfk ! !Sgm
^af\ al \a^^a[mdl lg Z] Y >`jakl*
aYf:! k`] Ykc]\+ !J`)
fg +++ogf\]j^md) o] Yj] Ydd
>`jaklaYfk ! <f\ l`ak `]
Yfko]j]\ Y^l]j Y d]f_l`q YllY[c
gf DkjY]d8 `go ZY\ l`] E]ok
Yj]) `go klmha\) `go eYfq
eaklYc]k l`]q eY\] Yf\ `go
[jm]d l`]q Yj]  <l l`] ]f\ l`ak
eakkagfYjq Ykc]\ l`ak h]jkgf)
!N]dd e]) a^ qgm Yj] Y>`jaklaYf
\gf&l qgm ^af\ al \a^^a[mdl lg
gZ]q E]kmk:! !J`) fg) al ak
ogf\]j^md lg Z] Y >`jaklaYf !
!Q]dd)! k`] kYa\) !D ^af\ al `Yj\
lg dgn] eq ]f]ea]k) lg j]Yddq
dgn] l`]e) fgl oal` eq egml`
Zml oal` eq `]Yjl+ ?gf&l qgm
^af\ l`Yl dgn] \a^^a[mdl: N`Yl ak
o`Yl E]kmk lgd\ qgmu \a\ C]
fgl:! Mm\\]fdq Y `Yjk` fgl]
`Y\ ]fl]j]\ l`] [gfn]jkYlagf+

Q] dac] lg `]Yj l`] l`af_k
E]kmk kYa\ o`a[` Y[[gj\ oal`
gmj - o f ghafagfk Yf\
]eglagfk) Zml o`]f E]kmk l]ddk
mk)!D oYfl qgm lg Z] Yoalf]kk
^gj H] Yf\ k`go l`]e o`g D
Ye! o] Yj] fgl l`]j]+ <f\
l`]&j]^gj] Bg\ kh]Yck l`jgm_`
DkYaY`7!>ge^gjl q]) [ge^gjl
q] eq h]ghd]) l]dd E]jmkYd]e
l`Yl `]j oYj^Yj] `Yk ]f\]\ l`Yl
`]j afimalq ak hYj\gf]\ Yf\
l`Yl k`] `Yk j][]an]\ \gmZd] g^
l`] Ggj\ ^gj Ydd̀ ]j kafk!+ L]*
e]eZ]j) fg fYlagf `Yk km^^]j]\
kg em[`+ D^qgm oYfl lg hmfak`
l`]e Y dalld] Zal egj]) _g+
Y`]Y\ =ml cfgo l`Yl oal` l`]
e]Ykmj] oal` o`a[` qgm e]Y*
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kmj]) qgm oadd Z] e]Ykmj]\ af
lmjf+ N`]j] ak fg fYlagf l`Yl
`Yk Z]]f hmfak`]\ Yk l`ak fY*
lagf+ Emkl Z][Ymk] al ak l`]
]d][l g^ l`] Ggj\+

;MCgddYf\) ^jge o`a[` D
[ge]) ogmd\ `Yn] Z]]f [`gk]f
Yf\ ogmd\ `Yn] klgg\ af l`]
kYe] hgkalagf lgoYj\k Bg\ Yk
DkjY]d)D l]dd qgm l`Yl ^gj l`]
kafk l`Yl k`] [geeallx\ l`]j]
ogmd\ Z] IJ ?ml[`e]f d]^l
lg\Yq) `Y\ Bg\ \]Ydl oal`
CgddYf\ ^gj `]j kafk Yk C] `Yk
\]Ydl` oal` DkjY]d+Ig ?ml[`*
eYf ogmd\ `Yn] Z]]f d]^l lg*
\Yq =ml Bg\ `Yk fgl \]Ydl
oal` CgddYf\ Y[[gj\af_ lg l`]
kYe] klYf\Yj\k) Z][Ymk] Bg\
cfgok CgddYf\ akfgl Cak af l`]
h][mdaYj k]fk] l`Yl DkjY]dak Cak
fYlagf+

@n]jqgf] g^ mk [Yf k]] l`]
YhhjgY[`af_ \akYkl]j) ]n]jqgf]
o`g j]Y\k l`] _gkh]dk ^]]dk l`Yl
o] Yj] egnaf_ lgoYj\k l`] n]jq
]f\+ ;ẀYhh]fk kg ima[cdq l`Yl
o] Yj] YddlYc]f mfYoYj]+ <f\
o`ad] o] Yj] kladd \ak[mkkaf_
^gjeYdala]k) im]klagfk Yf\ hjg*
Zd]ek) n]jq Zmkq OSljg\m[*
af_ Bg\ af gmj kqkl]e g^ l`afc*
af_ Yf\ Ykcaf_ gmjk]dn]k o`Yl
o] `Yn] lg \g Yf\ o`Yl o]
`Yn] lg kYq)Yl]jjaZd] Yf\ \]Y\*
dq klj]Ye ^dgok Z]f]Yl` mk8l`]
\]a^a[Ylagf g^ eYf Yf\ `meYf*
akYlagf g^ Bg\+

<dd gmj \]daZ]jYlagfk lmjf
Bg\ lg Y l`]gdg_a[Yd YZkljY[l*
agf) Zml Yddo`g j]Y\ Yf\ Z]*
da]n] l`] Jd\ N]klYe]fl Yf\ l`]
I]o N]klYe]fl cfgo l`Yl
Em\Yake Yf\ >`jaklaYfalq \a^^]j
^jge Yddl`] h`adgkgh`a]k af l`]
ogjd\) kaf[] l`]q Yj] ZYk]\ gf Y
h]jkgfYd Bg\+

Bg\ `Yk cakk]\ Y [gmfljq 
Bg\ `Yk cakk]\ l`] kgad)o`a[` ak
[Ydd]\ l`] Cgdq GYf\ Yf\ l`Yl ak
o`q al ak Cgdq+ S]k) Bg\ `Yk
cakk]\ Y [gmfljq C] `Yk fgl
bmklkYa\ Ddgn] l`] l`] ogjd\ Yk
Yf YZkljY[lagf+ D hjYak] Bg\
l`Yl C] `Yk cakk]\ l`ak [gmfljq+

Bg\ akbmkl)fgl af Yf YZkljY[l
dg_a[YdoYq) Zml af Y egkl h]j*

kgfYd oYq+ Bg\ `Yk cakk]\ Y
fYlagf Yf\ `go]n]j em[` l`ak
fYlagfk lja]k lg YkkaeadYl] l`]
ogjd\) ]n]f fgo l`Yl l`]q `Yn]
Z]]f j]klgj]\ af l`] dYf\ g^
DkjY]d)Bg\ oaddfgl h]jeal al+D^
qgm dakl]f lg l`] Yn]jY_] DkjY]da)
`] oadd l]dd qgm) !D bmkloYfl lg
Z] d]^l Ydgf]+ Q] oYfl lg Z] Y
fYlagf dac] Yddgl`]j fYlagfk+!
=ml l`Yl akaehgkkaZd] Bg\ oadd
fgl Yddgo al <f\ Dl]dd qgm) l`]
ogjd\ oadd fgl d]l l`]e Z] Y
fYlagf dac] Yddgl`]jk+

<l dYkll`] ogjd\ `Yk kge]*
l`af_ lg ^a_`l Y_Yafkl+ Q`]f
l`]j] o]j] af\ana\mYd E]ok
k[Yll]j]\ Yddgn]j l`] ogjd\ al
oYk \a^^a[mdl)Zml fgo l`Yl l`]q
`Yn] Z][ge] Y fYlagf Y f]o
Yfla*k]ealake `Yk Yjak]f+

IYra B]jeYfq ak ^afak`]\)
Zml l`] kYe] h]jkgfk) l`] kYe]
`]Yjlk oal` l`] kYe] \][]al^md*
f]kk Yj] kladdoal` mklg\Yq+ N`]
kqkl]e `Yk [`Yf_]\+ =ml al
eYll]jk fgl o`]l`]j
Yfla*k]ealake lYc]k l`] ZY\_] g^
IYrake gj >geemfake) l`]
ogjd\ ak kladd Yfla*k]eala[ Z]*
[Ymk] al ak Yfla*Bg\) l`Yl ak l`]
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gfdq ]phdYfYlagf+ <f\ a^al o]j]
fgl Yfla*Bg\) E]kmk ogmd\ fgl
`Yn] Z]]f [jm[a^a]\+

@n]jqgf] o`g `Yk ]q]k lg k]]
cfgok al eYq `Yhh]f Y_Yaf Z]*
^gj] l`] ]q]k g^ l`] kYe]
>`jaklaYf ogjd\ o`a[` klgg\ Yl
l`] kap eaddagf _jYn]k g^ DkjY]d)
Yf\ \]hdgj]\ l`ak Y[l g^ eY\*
f]kk Yk !mfogjl`q g^ `meYf*
alYjaYf>`jaklaYfalq!+

=m l >`jaklaYfalq l]Y[`]k
egj] l`Yf ]l`a[k) al ak kge]*
l`af_ egj]+ ?a\ fgl Bg\ kYq .*
ak Y ^gj[]) Y kljm__d] Z]lou]f
_gg\ Yf\ ]nad)Z]lo]]f Bg\ Yf\
MYlYf ;Wakfgl Y_Yafkl^d]k` Yf\
Zdgg\ l`Yl o] emkl ^a_`l8 Y_Yaf*
kl e]j] `meYf ^Ymdlk+D âl o]j]
ljm] l`Yl Ydd>`jaklaYfalq klYf\k
^gj ak Y [g\] g^ egjYdk Yf\ l`]
kljm__d] ^gj Y Z]ll]j ogjd\ Yf\
Zjgl`]jdq caf\f]kk kge] ae*
hjgn]e]fl ogmd\ dgf_ Y_g `Yn]
g[[mj]\+ D l]dd qgm al ak kge]*
l`af_ ^Yj _j]Yl]j Yf\ egj] [ge*
hda[Yl]\+ ;Wak Y [dYk` g^ hgo]j
Z]lo]]f Bg\ o`g oYflk Cak
ogjd\ Yf\ Cak h]ghd] lg j]lmjf
lg Cae Yf\ l`gk] o`g [Yj] ^gj
fgl`af_ Zml l`]ek]dn]k Yf\ Yj]
l`]j]^gj] mf\]j l`] \aj][l
\geafagf g^ MYlYf+

Dcfgo l`Yl >`jakl oYk YeYf
g^ dgn]) Dcfgo C] lYm_`l mklg
lmjf l`] gl`]j [`]]c+ D cfgo
C] lgd\ mk lg _g l`] k][gf\
ead] Yf\ D `gh] qgm Ydd\g af
qgmj h]jkgfYd da^]+Agj a^ qgm
`Yn] Y[[]hl]\ l`] hjaf[ahd]k g^
>`jaklaYfalq al e]Yfk l`Yl qgm
`Yn] fg ja_`l N`] gfdq ja_`l
o] `Yn] ak lg Z] [gf\]ef]\+
Sgm) qgm) ]n]jqgf] g^ mk <f\
a^ o] cfgo l`ak) `go [Yf o]
dan]kg hjgm\dq:

Bg\ ogmd\ Z] ja_`l lg \]*
kljgq mk+>`jaklaYfalq `Yk ^Yad]\
kg [gehd]l]dq l`Yl DYe YeYr]\
`go Bg\ kladdc]]hk mk af Cak
_jY[]+

<f\ Yddl`Yl o] [Yf \g ^gj
DkjY]d)Cak h]ghd]) ak lg `meZd]
gmjk]dn]k Yf\ lg kYq) !>ge])
J` Ggj\) Yf\ j]f]o Sgmj
\o]ddaf_ hdY[] oal` mk Yf\
eYc] mk af km[` Y oYq Y [Ymk]
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g^ b]Ydgmkq̂ gj N`q fYlagf!+
S]k) l`]q `Yn] j]lmjf]\+ S]k)

Y f]o kg[aYd ]flalq ak [j]Yl]\+
Mge]gf] kYa\7 ;Wak fgl n]jq
\a^^a[mdl lg _]l YE]o gml g^ l`]
\aYkhgjY) Zml al lYc]k Y dgl lg
_]l l`] \aYkhgjY gml g^ l`] E]o+

Dl]dd qgm) a^qgm Yj] Y>`jakl*
aYf qgm ZYlld] ^gj l`]e Yf\ Ykc
Bg\ lg `]dh l`]e+ Sgm [Yffgl
\g Yfql`af_ ]dk]) ^gj l`]aj j]b][*
lagf Yf\ ogjd\ oa\] ]pad] ^gj
log l`gmkYf\ q]Yjk e]Yfl j]*
[gf[alaYlagf ^gj l`] _]flad]
ogjd\ Q`Yl [Yf l`]aj j]Y[[]hl*
Yf[] e]Yf gl`]j l`Yf l`] j]kmj*
j][lagf 

<f\) a^ l`]aj j]b][lagf af*
ngdn]\ Y^dgo g^ \anaf] _jY[] Ydd
gn]j l`] ogjd\ ^jge >`afY lg
<e]ja[Y) o`Yl [Yf l`]aj Y[[]hl*
Yf[] e]Yf gl`]j l`Yf GDA@̂ gj
l`] ?@<?: N`]j]^gj]) a^ qgm
dgn] qgmj da^] Yf\ qgmj fYlagf)
kmhhgjl l`ak eajY[d] Bg\ ak
Zjaf_af_ lg hYkk Z]^gj] qgmj
]q]k ^jge .615 Yf\ YkcBg\ lg
[gehd]l] al Zq Y _dgjagmkkhajal*
mYdj]f]oYd) hjgh`]ka]\ Zq l`]
=aZd] ^gj DkjY]d 

DkjY]d `Yk fgl q]l Ykkme]\
l`] a\]Yd ^gje) Zml l`] =aZd]
kYqk)!N`ak ak l`] [gn]fYfl l`Yl
Doadd eYc] oal` l`]e l`Yl \Yq)
l`Yl D oadd j]egn] l`] mf_g\*
daf]kk ^jge EY[gZ+! Q]dd) D Ye
YoYj] l`Yl Y dgl g^ mf_g\daf]kk
ak kladdaf DkjY]dlg\Yq < dgl g^
aeegjYdalq =ml Bg\ ak_gaf_ lg
j]f]o Cak [gn]fYfl) Yf\ gf
l`Yl \Yq Bg\ oadd j]egn] l`]
mf_g\daf]kk ^jge l`]e Yf\
l`]q oaddZ] YkYafldqfYlagf Yf\
Y fYlagf l`Yl oadd Zjaf_ l`]
ogjd\ h]Y[] Yl dYkl+

Q`]l`]j qgm Z]da]n] e] gj
fgl qgm [Yf YkcBg\ YZgmll`ak 
N`]j] akgfdq gf] fYlagf l`Yl ak
_gaf_ lg _an] h]Y[] lg l`] ogjd\
Yf\ l`Yl ak l`] fYlagf g^ DkjY]d+
E]jmkYd]e akl`] gfdq [alq af l`]
ogjd\ l`Yl Z]Yjk l`] fYe] g^
h]Y[] Yf\ `Yk Z]]f oj][c]\ Zq
km[` oYjk+ S]l al ak kladd[Ydd]\
E@LOM<G@H N`] [alq af hgkk*
]kkagf g^ h]Y[] <f\ `] o`g
`Yk E]jmkYd]e) `Yk l`] c]q lg

l`] dg[c) N`] H]kkaY` `Yk lg
[ge] ^gj l`ak 

N`]j] ak fg \a^^]j]f[] Z]l*
o]]f e] Yf\ Y E]o o`]f o]
Yj] hjYqaf_ Yl l`] QYadaf_ QYdd
^gj o] Zgl` hjYq ^gj l`] Kjaf[]
g^ K]Y[] lg [ge]) o`g `Yk l`]
dg[c lg ^al l`] c]q) Yf\ h]Y[]
oaddj]a_f gn]j l`] o`gd] ogjd\+
N`] \a^^]j]f[] ak+++ l`Yl `]
\g]k fgl cfgo ^gj o`ge `] ak
hjYqaf_ Yf\ D cfgo ^gj o`ge
`] ak hjYqaf_+ <f\ DYe kmj] g^
l`ak) D Ye l]ddaf_ qgm) fgl Z]*
[Ymk] D Ye Y >`jaklaYf) Zml Z]*
[Ymk]Bg\ `Yk gh]f]\ eq ]q]k
lg k]] l`] ljml` af f]Yjdq ]n]jq
hY_] g^ l`] k[jahlmj]k+

Egk]h` oYk kgd\ Zq `ak gof
cafke]f lg @_qhl) o`]j] `]
Z][Ye] Y jmd]j l`gm_` j]b][l]\
Yf\ Z]ljYq]\ Zq `ak gof
h]ghd]+ N`]q kYa\)!Q] k`Yddk]dd
qgm lg @_qhl! ^gj l`ajlq kadn]j
ha][]k+ Cak gof cafke]f eg[c*
]\ `ae Yf\ kgd\ `ae Sgm
cfgo l`] ogj\k mf\]j l`]

'>gflafm]\ gf hY_] .6(
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/ C<LLS BL@@IQJJ? oYk Zgjf af ?mZdaf) Dj]dYf\+C]
d]^l `ge] Yl l`] Y_] g^ .2 lg bgaf l`] LgqYdIYnq) o`]j]
egkl g^ `ak lae] oYk kh]fl af ]fl]jlYafaf_) Y[laf_ Yf\
kaf_af_+ C] oYk [gfn]jl]\ lg >`jakl l]f q]Yjk Y_g Yl l`]
Y_] g^ /1+ <^l]j d]Ynaf_l`] IYnq) `] oYk ]ehdgq]\ Zq Y
>`jaklaYf gj_YfarYlagf o`a[` kh][aYdar]kaf eafakl]jaf_ lg
l`] <je]\ Agj[]k+ <^l]j `] oYk ZYhlar]\ af l`] Cgdq
Mhajal)̀ ] Z][Ye] Yf af\]h]f\]fl eafakl]j Yf\ gh]jYl]\ Yk
Y hYklgj) Yf ]nYf_]dakl Yf\ Y l]Y[`]j+ <l l`] hj]k]fl lae]
`] j]ka\]k af Mgml` >`Yj\) Mge]jk]l) @f_dYf\) Yf\ akk]fl
gml ^jge Y ^]ddgok`ah YkYeafakl]j lg l`] =g\q g^ >`jakl+
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Yf\ ]nYf_]dake+ M]jnu\ Yk?]Yf Yf\ Kjg^]kkgj g^ =aZd]Yf\
Hakkagfk Yl @dae =aZd] Dfkl+ af GaeY) I]o Sgjc+ CYk
[gf\m[l]\ Hafakl]jk Yf\ >`jaklaYf Qgjc]jk M]eafYjk Yl
`ge] Yf\ YZjgY\+Qa\]dq fgl]\ ^gj \]]h =aZda[Ydafka_`l
Yf\ `ak \qfYea[ hj]k]flYlagf+
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Mge]jk]l+ CYk Z]]f afl]j]kl]\ af emka[ kaf[] `] oYk ./
q]Yjk gd\) o`a[` d]\ lg l`] ^gjeYlagf g^ l`] Agmj
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'D( !Q`]f Ydd l`af_k Z]_Yf) l`]
QJL? Ydj]Y\q oYk+! 'I+@+=+( !N`]
QJL? oYk oal` BJ? Yf\ oYk BJ?)
Yf\ C] ]pakl]\ oal` BJ? ^jge l`]
Z]_affaf_+ <dd [j]Ylagf lggc hdY[]
l`jgm_` Cae) Yf\ fgf] lggc hdY[] oal`*
gml Cae+ 'K`addahk( <dd l`Yl [Ye] lg Z]
Ydan]oYk Ydan]oal` Cak da^])Yf\ l`Yl da^]
oYk l`] da_`l g^ e]f+ 'I+@+=+( N`Yl da_`l
kladd k`af]k af l`] \Yjcf]kk) Yf\ l`]
\Yjcf]kk `Yk f]n]j hml al gml+! 'K`addahk*

$,% 'N`ak ak l`] QJL? l`Yl Z][Ye]
^d]k`8 E]kmk >`jakl) l`] QJL? g^ Bg\+
'/Z( C] ak l`] [gehd]l] ]phj]kkagf Yf\
af[YjfYlagf g^ Bg\+ '0( C] ak l`] Zj]Y\
Yf\ l`] [mh) '1( Zd]kk]\ g^ l`] AYl`]j)
'2( lg _an] da^] ]l]jfYd+ <dd l`Yl Q@L@
H<?@ Ydan] gja_afYddq o]j] eY\] Ydan]
Zq Cak da^]+ <dd l`Yl <L@ eY\] Ydan]
^jge l`] [mjk] g^ kaf) Yj] eY\] Ydan]Zq
Cak da^]+'3( Cak da^] af mk [gflafmYddq
!M<P@M! Yf\ \]dan]jk mk^jge l`] [mjk]+
N`] ojall]f ogj\ eafakl]j]\ Zq l`]
Mhajal Z][ge]k l`] GDPDIB QJL?)
Zmad\af_ Yf\ Zj]Yl`af_ Cak da^] aflg mk+
Q] Yj] kYn]\ Zq Cak da^]+N`Yl \g]kf&l
e]Yf Cak ]pYehd]+ Cak ]pYehd] \g]kf&l
kYn] mkYfq egj] l`Yf Y ha[lmj] g^ Yda^]
hj]k]jn]j kYn]kY \jgofaf_ eYf+ Ig) al&k
l`] j]Yd da^]hj]k]jn]j l`Yl akf]]\]\+ ;Wak
fgl Cak ]pYehd] * al ak Cae l`Yl o]
j][]an] ^gj kYdnYlagf[gflafmYddq+

MO=E@>N7NC@ QJL? DM+++=L@<?)
GDA@)GDBCN

Qjal]j7 Eg`f8 ?Yl]7 6- <+?+ '<hhjgpa*
eYl]dq(8 Jja_af7 @h`]kmk8N`]e]7 /-70.+

/+Eg`fd7.1

3+ Lge+ 27.-

.+ Eg`f D7.*2

/Z+ >gd+ D7.6
0+Eg`f 3702
1+ Gmc] 07/.*//
2+ D>gj+ .27//)12

A<DNC+++̂ jge hY_] .4

[jgkk FDIB JA NC@ E@QM 
N`] Ggj\ `Yk Y\\j]kk]\ mkaf

CgddYf\ l`j]] lae]k) Zq ]f\af_
Cak e]kkY_] lg mk)!NCOM kYqk
E]kmk l`] Faf_ g^
DkjY]d! ++++ Faf_ g^
Faf_k: +++S]k l`Yl ak o`Yl o]
cfgo +Faf_ g^
Faf_k +++l`Yl ak o`Yl o]
hj]Y[`) Zml FDIB JA DML<@G:
Sgm cfgo l`]j] Yj] l`j]]
hdY[]k af l`] I]o N]klYe]fl
o`]j] E]kmk[YddkCaek]d^ gj `Yk
Z]]f [Ydd]\ l`] FDIB JA
DML<@G Yf\ o] k`gmd\ fgl
^gj_]l l`ak+ N`Yl ak `go C]
\a]\ &! Yf\ l`Yl ak `go C]
oYk [jm[a^a]\ 

N`ak f]o Egk]h` oYk Ydkg
kgd\ Zq `ak gof cafke]f lg
@_qhl Yf\ @_qhl akYkqeZgd g^
l`] ogjd\ Yf\ l`] ogjd\ ]e*
ZjY[]\ `ae YkFaf_ Yf\ MYnagmj+
=ml o] `Yn] \gf] l`] kYe] Yk
@_qhl+ Q] `Yn] loakl]\ gmj
>`jakl kg l`Yl C] `Yk Z][ge] Yf
@_qhlaYf >`jakl gj Y _]flad]
>`jakl Yf\ o] kge]lae]k ^gj_]l
C] oYk YE]o 

Galld] [gmd\ l`] @_qhlaYfk
cfgo l`Yl o]j] af l`] [gmjl g^
Egk]h` l`Yl \]]h af `ak `]Yjl
j]eYaf]\ Y klj]Ye g^ dgn] ^gj
`ak gof cafke]f o`g kgd\ `ae+
Q`]f Bg\ Zjgm_`l `ak gof
h]ghd] Z]^gj] `ae `] j]n]Yd]\
`aek]d^ Yf\ kYa\) !D Ye Egk]h`
qgmj Zjgl`]j ! <f\ XMJVJ[FW
..- FRLJVNRXMJMJFVXSK;SWJTM%
Zml `] `Y\ k]fl Yddl`] @_qhl*
aYfkgml g^ l`] `gmk]+ N`Yl akY
`Yj\ l`af_ ^gj mk_]flad] >`jakl*
aYfk lg koYddgo Zml l`] =aZd]
kYqk l`]j] oYk IJ*JI@ oal`
Egk]h` o`]f `] j]n]Yd]\ `ae*
k]d^ lg `ak Zj]l`j]f+ C] `Y\ k]fl
Yddl`] @_qhlaYfk gml+

<f\ o] oadd f]n]j mf\]j*
klYf\ l`] j]dYlagfk`ah l`Yl E]kmk
kladd`Yk lg Cak gof fYlagf l`ak
n]jq ege]fl l`Yl D Ye kh]Yc*
af_ lg qgm) mfd]kk o] j]Ydar]

'>gflafm]\ gf hY_] /.(

Q] `Yn] Y[[]kk Zq ^Yal` lg l`] _jY[] o`]j]af o] klYf\+

*Lge+ 27/+
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>gfkljm[lagf g^ l`] dYj_]kl
kqfg_g_m] ]n]j Zmal af E]j*
mkYd]e ak mf\]joYq+ N`] [gjf*
]jklgf] g^ l`] E]jmkYd]e Bj]Yl
Mqfg_g_m] oYk dYa\Emf] /1 af
l`] hj]k]f[] g^ \]d]_Ylagfk
^jge ogjd\ E]ojq+

Q`]f [gehd]l]\) l`] kqfg*
_g_m] oadd `Yn] Y k]Ylaf_ [Yh*
Y[alq g^ .)/-- o`a[` [Yf Z]
af[juYk]\ lg /)--- ^gj kh][aYd
g[[Ykagfk+

N`] #/ eaddagf [gkl ak Z]af_
^afYf[]\ af hYjl Zq [gfljaZm*
lagfk ^jge E]ok l`] Qgjd\ gn]j+

AgjeYd Yhhda[Ylagf ^gj l]d*
]nakagf [`Yff]d 12 `Yk Z]]f
^ad]\ oal` l`] A]\]jYd >ge*
emfa[Ylagfk >geeakkagf Zq
Adgja\Y >`jaklaYf =jgY\[Yklaf_)
Df[+) Yf gml_jgol` g^ l`] Cgdq
MhajalN]Y[`af_ Hakkagf+

N`]j] ak fg af\a[Ylagf `go
kggf l`] A>> oadd Y[l gf l`]
Yhhda[Ylagf) Zmlqgmj hjYq]jk Yj]
j]im]kl]\ ^gj l`ak n]flmj] af
^Yal`) o`a[` ogmd\ j]Y[` aflg
l`gmkYf\k g^ `ge]k Ydgf_
Adgja\Y&k!_gd\ [mYkl! oal` l`]
^mdd_gkh]d e]kkY_]+

(KD@A[/H

Jf] g^ DkjY]d&kegkl mfmkmYd
Yf\ gf] g^ l`] ogjd\&k egkl
][me]fa[Yd emka[ ^]klanYdkoYk
`]d\ f]Yj E]jmkYd]e af HYq ^gj
l`] l`ajl]]fl` km[[]kkan] q]Yj+

<l l`] <Zm Bgk` A]klanYd)
E]ok h]j^gje Kjgl]klYfl [`mj[`
emka[ af Y >Yl`gda[ [`mj[` kal*
mYl]\ af Yf <jYZ Hgkd]e
naddY_]+

N`] eYaf hgjlagfk g^ l`]
^]klanYd)Ydl`gm_` al `Yk ZjYf[`*
]\ gml af j][]fl q]Yjk lg E]j*
mkYd]e Yf\ N]d <nan) Yj] `]d\ af
l`] >`mj[` g^ Jmj GY\q g^ l`]
<jc g^ l`] >gn]fYfl) kalmYl]\
gf l`] kal] g^ l`] =aZda[Yd
FajqYl S]Yjae) o`]j] ?Yna\ \]*
hgkal]\ l`] <jc Z]^gj] lYcaf_ al
lg E]jmkYd]e+

&.97'4( !<f\ l`ak ak l`] j][gj\) l`Yl Bg\
`Yl` _an]f lg mk ]l]jfYd da^])Yf\ l`ak da^]
ak af Cak Mgf+ C] l`Yl `Yl` l`] Mgf `Yl`
da^]8Yf\ `] l`Yl `Yl` fgl l`] Mgf g^ Bg\
`Yl` fgl da^]+! 'FEP( Igla[] l`] ogj\
!`Yl`! Yhh]Yjk 2 lae]k af l`]k] log
n]jk]k+ N`] ogj\ !da^]! Yhh]Yjk 1 lae]k+
L]^]j]f[] lg l`] Mgf Yhh]Yjk 0 lae]k af
l`] log n]jk]k+ CYnaf_ 'IJQ( l`] Mgf ak
`Ynaf_ 'IJQ( da^]+<dd ?anaf] Ga^] ak af
Yf\ l`jgm_` Cae+ <f\ al akYddIJQ+ Q]
oadd fgl af kge] ^mlmj] \Yq j][]an]
]l]jfYd da^]+Q] o`g `Yn] l`] Mgf) `Yn]
?anaf] Ga^] * IJQ 

'5( !<f\ l`ak da^] ak da_`l+! >gfka\]j
l`ak k[]f] gf l`] @eeYmk jgY\7
'6( E]kmk `Yk bmkl jak]f ^jge l`] _jYn]+
Qal`gml Z]af_ j][g_far]\) NC@ GDPDIB
QJL? `Yk bgaf]\ log \ak[ahd]k Ykl`]q
oYdc \ak[mkkaf_ Cak j][]fl [jm[a^apagf+!
&N`]q o]j] fgl YhhjgY[`af_ l`] naddY_]
lg o`a[` l`]q o]j] _gaf_+ C] _Yn] l`]
aehj]kkagf l`Yl C] e]Yfl lg _g gf
^mjl`]j) Zml l`]q klghh]\ Cae oal`
l`]k] ogj\k) !?g klYq oal` mk+;Wak
f]Yjdq ]n]faf_ Yf\ kggf l`] \Yq oadd Z]
gn]j+! Mg C] o]fl af\ggjk lg klYq oal`
l`]e+ N`]f al `Yhh]f]\ Q`ad] C] oYk
kallaf_ Yl l`] lYZd] oal` l`]e) C] lggc
l`] dgY^) _Yn] l`Yfck) ZjYc] al) Yf\
hYkk]\ al lg l`]e+ N`]aj ]q]k JK@I@?
oa\] Yf\ l`]q FI@Q CDH =ml C]
nYfak`]\ ^jge l`]aj ka_`l+ N`]f kYa\ l`]q
lg ]Y[` gl`]j) !Q]j]f&l gmj `]Yjlk _dgo*
af_ o`ad] C] oYk oal` mk gf l`] jgY\)
Yf\ o`]f C] eY\] l`] M[jahlmj]k kg
hdYaf lg mk:! 'K`addahk( E]kmk `Y\ eaf*
akl]j]\ lg l`]e af l`] Mhajal+'.-( C]
`Y\ Zq l`] Mhajal j]n]Yd]\ Caek]d^
ADLMN af l`] QJL?+ N`]f C] eY\]
l`]aj `]Yjlk _dgo oal` ]fda_`l]fe]fl+
N`]f C] eafakl]j]\ lg l`]e af ^]ddgo*
k`ah+ <k C] Zd]kk]\) ZjYc] Yf\ _Yn]
Zj]Y\ lg l`]e) l`]q kYo Cae hj]k]fl
oal` l`]e+ E]kmk&]pYehd] g^ eafakljq
gm_`l lg Z] Y d]kkgf lg Yddo`g eafakl]j
l`] Qgj\) lg k]]c Cak hj]k]f[] af l`]
Mhajal) lg eY_fa^q Cae af l`] Qgj\) lg
aehYjl Cae) l`] =d]kk]\ Yf\ =jgc]f
=j]Y\) ]fda_`l]faf_ l`] `]Yj]j lg k]]
Cae hj]k]fl+ N`] fYlmjYd eYf [Yffgl
j][]an] khajalmYdafka_`l+ '..( N`] khaj*
almYd eYf emkl Z] YoYc]f]\ lg Z]
]fda_`l]f]\+

N`ak da_`l `Yk k`gf] kaf[] l`] QJL?
^ajkl khgc]+ ;Wkladd k`af]k+ <f\ l`]
\Yjcf]kk oaddf]n]j hml al gml+

5+Eg`f . 71*2

6+ Gmc] /17 .0*02

..+ D>gj+ /7 6*.1
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0+8:8" 9.+ 854 5, -5*
DkYaY6̀73

Agj mflg mkY [`ad\ akZgjf) mflg mkYkgf ak_an]f7 Yf\ l`]
_gn]jfe]fl k`YddZ] mhgf `ak k`gmd\]j7 Yf\ `ak fYe] k`YddZ]
[Ydd]\ Qgf\]j^md) >gmfk]ddgj) N`] ea_`lq Bg\) N`] ]n]j*
dYklaf_AYl`]j) N`] Kjaf[] g^ K]Y[]+

Gmc] .702

<f\ l`] Yf_]d Yfko]j]\ Yf\ kYa\ mflg `]j) N`] Cgdq B`gkl
k`Ydd[ge] mhgf l`]]) Yf\ l`] hgo]j g^ l`] Ca_`]kl k`Ydd
gn]jk`Y\go l`]]7 l`]j]^gj] Ydkgl`Yl `gdq l`af_ o`a[` k`Ydd
Z] Zgjf g^ l`]] k`YddZ] [Ydd]\ l`] Mgf g^ Bg\+

HYll`]o .472
Q`ad] `] q]l khYc]) Z]`gd\) Y Zja_`l [dgm\ gn]jk`Y\go]\

l`]e7 Yf\ Z]`gd\ Ynga[] gml g^ l`] [dgm\) o`a[` kYa\)N`ak ak
eq Z]dgn]\ Mgf) af o`ge DYe o]dd hd]Yk]\8 `]Yj q] `ae+

DEg`f17.2
Q`gkg]n]j k`Ydd[gf^]kk l`Yl E]kmkakl`] Mgf g^ Bg\) Bg\

\o]dd]l` af `ae) Yf\ `] af Bg\+
>gdgkkaYfk/76

Agj af `ae '>`jakl E]kmk( \o]dd]l` Yddl`] ^mdf]kk g^ l`]
Bg\`]Y\ Zg\adq+

A<DNC+++̂ jge hY_] .6

o`Yl l`] =aZd] kYqk `]j]+ !?g
fgl Z] hjgm\) l`] jggl ak Z]Yj*
af_ qgm) qgm Yj] fgl Z]Yjaf_ l`]
jggl! ++

<JX YWTVF]/
Ggj\ E]kmk N`gm `Ykl kYa\

E]jmkYd]e ogmd\ Z] ljg\\]f Zq
l`] ^ggl g^ _]flad] fYlagfk ladd
l`] ^mdf]kk g^ l`] lae] g^ l`]
_]flad]k Yf\ l`]aj lae]k `Ykl
[ge]+ Sgm kYa\ l`jgm_` l`]
egml` g^ N`q Yhgkld] KYmdl`Yl
Y `Yj\]faf_ `Yk [ge] gn]j Dk*
jY]d Yf\ EY[gZ laddl`] ^mdf]kkg^
lae] hYkk]k ^gj l`] _]flad]
ogjd\+ <f\ o] o`g `Yn] k]]f
Yddl`Yl `Yhh]f]\ ^jge .615
cfgo l`Yl l`] dYkl q]Yjk Yj]
YhhjgY[`af_+

<k _]flad] >`jaklaYfk o] `Yn]
kladd l`] ghhgjlmfalq lg klYf\
Z]`af\ N`q AYl`]jdq j][gf[adY*
lagf oal` N`q gof h]ghd]+

<f\ o] hjYq l`Yl N`gm oadd
kg ^addmk oal` dgn] ^gj l`gk]
Sgm dgn] Yf\ _an] mk l`] oak*
\ge g^ Sgmj [gmfk]dk af l`]
Y^^Yajkg^ l`] fYlagfk l`Yl o]
eYq klYf\ Z]`af\ Sgmj egn]*
e]fl af l`] oYq l`Yl Sgm
\]kaj]+ Ggj\) o] cfgo l`Yl Zq
klYf\af_ oal` Sgm af l`ak Yf\
\gaf_ Yddl`Yl ak hgkkaZd] af gmj
gof dalld] kh`]j] Yf\ l`Yl Sgm
eYc] mk lg \g Sgmj hgo]j oadd
^mjl`]j l`] _j]Yl Yae Sgm `Yn]
oal` l`ak ogjd\) lg k]f\ h]Y[]
Yf\ ja_`l]gmkf]kk l`jgm_` N`q
gof fYlagf gn]j l`] o`gd] ^Y[]
g^ l`] ogjd\+

C]dh l`]e lg mk] l`ak c]q
o`a[` l`]q `Yn] fgo af l`]aj
`Yf\k) l`] [alq g^ h]Y[]+ C]dh
l`]e Ggj\ l`Yl al oadd Z][ge]
l`] kgdmlagf lg l`] `Ylj]\ Yf\
hjgZd]ek af gmj ogjd\) Zq l`Yl
l`]q lmjf lg N`]]+

<f\ Ggj\ o] hjYq l`]j]^gj]
l`Yl o] eYq [ge^gjl E]jmkYd]e
Zq l]ddaf_ `]j l`Yl `]j oYj^Yj] ak
f]Yjdq Y[[gehdak`]\) l`Yl lg
l`ak [alq Yf\ l`ak [gmfljq Yf\
l`ak h]ghd] lgjf Zq Zdgg\k`]\)
o`g f]n]j cf]o j]kl) !=]`gd\)
qgmj Bg\ ak [geaf_!+ N`Yl o]

eYq kYq lg l`] [ala]k g^ Em\]Y)
!=]`gd\ qgmj Bg\) ak[geaf_!+
N`Yl o] eYq kYqlg l`] [ala]k g^
Em\]Y) !=]`gd\ qgmj Bg\) qgmj
H]kkaY` ak[geaf_+! <f\ _an] mk
l`]j]^gj] lg lYc] mh l`ak e]kk*
Y_] g^ [ge^gjl o`a[` Sgm l]dd
mk lg lYc] mh Yf\ hjg[dYae)
!=]`gd\ qgm oadd k]] l`] _dgjq
g^ l`] Ggj\ qgmj Bg\!+

<H@I+

Mmf\Yq egjfaf_ k]jna[] d]\
Zq AJZ' '" )" ZFR IJV 9SJZJR%
$"%" gf l`] .2l` M]hl]eZ]j
.635+

>CDI< +++̂ jge hY_] .2

Qgj\ ^jge M[jahlmj]7
!KjYq ^gj l`] h]Y[] g^ E]jm*

kYd]e ! 'KkYde .//73( gj) Ykal
ak af l`] K]k`allY7 !Bj]]l E]jm*
kYd]e oal` h]Y[]8 l`]q k`Ydd
hjgkh]j o`g dgn] qgm+!

QJOG? SJO
GDF@NJ

C< P@ < N@<>CDIB

M@HDI<L DI

SJOL <L@<:

CJQ <=JON

MN<LNDIB CJH@

MNO?S H@@NDIB:

>JIN<>N7

Cgdq Mhajal
N]Y[`af_ Hakkagf
.40- MQ //f\+ <n]+
Agjl GYm\]j\Yd]) AdY+000./

IYe]

<\\j]kk

>alq

MlYl] Tah
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N`] Cgdq Mhajal eafakl]j]\
l`jgm_` d]Y\]jk g^ l`]
>`YjakeYla[ egn]e]fl Yf\
l`jgm_` khajal*^add]\ >`jaklaYfk
g^ eYfq ZY[c_jgmf\k lg Zd]kk
`mf\j]\k g^ h]jkgfk Yl l`]
Dfl]jfYlagfYd Cgdq Mhajal
N]Y[`af_ Hakkagf af Cgddqogg\)
Adgja\Y) HYq .6*/2+

;WoYk ]na\]fl l`Yl l`] Ggj\
ak fg j]kh][l]j g^ h]jkgfk gj
\g[ljafYd ZYjja]jk Yk C] d]\
h]jkgfk ^jge Ydd lqh]k g^
h]jkgfYd) j]da_agmkYf\ fYlagfYd
ZY[c_jgmf\k aflg l`] kYdnYlagf
]ph]ja]f[] Yf\ l`] =Yhlake g^
l`] Cgdq Mhajal+N`] \g[ljafYd
ZYjja]jk o]j] dgo]j]\ YkLgeYf
>Yl`gda[k o]j] Zd]kk]\ Zq l`]
l]Y[`af_ g^ H]l`g\aklk) Yf\
=Yhlaklk Zq K]fl][gklYdk af Y
ljm] \akhdYq g^ Cgdq Mhajal
][me]fa[Ydake+

N`] l]Y[`af_ eakkagf
hjgna\]\ l]Y[`af_ ^jge l`]
k[jahlmj]k) afkljm[lagf YZgml
khajal ZYhlake Yf\ _a^lk g^ l`]
khajal) hdmk \Yadq ogjk`ah
k]jna[]k+ ;WZjgm_`l lg_]l`]j
>`jaklaYfk ^jge ^an] fYlagfk7
@f_dYf\) Dj]dYf\) Njafa\Y\)
>YfY\Y) Yf\ l`] Ofal]\ MlYl]k+

>gmjk]k af 'D( =Yhlake af l`]
Cgdq Mhajal*Ba^lk g^ l`]
Mhajal*C]Ydaf_ Hafakljq '/(
G]kkgfk ^jge LgeYfk '0(
<\eafakljYlagf Yf\ Amf[lagf g^
l`] I]o N]klYe]fl Bjgmhk)
o]j] lYm_`l Zq B]f]na]n]
KYjc`mjkl) ?]j]c Kjaf[] Yf\
=]jfYj\ Hme^gj\) j]kh][lan]dq+
N`]k] o]j] `]d\ egjfaf_ Yf\
Y^l]jfggf+

@n]faf_ ogjk`ah k]jnD[]k
o]j] d]\ Zq ?gf =Yk`Ye)
=]jfYj\ Hme^gj\ Yf\ ?]j]c
Kjaf[]+

< ll]f\Yf[] Yl l`] \Yqlae]
k]kkagfk Yn]jY_]\ YZgml .--)
o`ad] l`] ]n]faf_ e]]laf_k
\j]o kge] /2- h]jkgfk ]Y[`
fa_`l+

Nog `a_`da_`lk g^ l`] o]]c
o]j] Y Cgdq >geemfagf
k]jna[] N`mjk\Yq Y^l]jfggf Yf\
Y oYl]j ZYhlakeYdk]jna[] o`a[`
[gf[dm\]\ l`] eakkagf Mmf\Yq
egjfaf_+

Of\]j l`] d]Y\]jk`ah g^
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